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_FPFKFJ YBCF]JUHFJ RF'PUHFJZCP pFT @BO BJ QL@EZFEP
JHL ]BpJ BIRB@KF WBJDBCAFJ gLBGCLeT nLGZ@CAI3 fAT GFE
JLFIHLET pLEL F@CL ]B AJTJACC AJ HAO JHL OFAJ JHAJD JHF] K
GF]H AJ CAIL # JHL CBVL IBE UJBpCLKDL3 fAT IFJHLE pFT F KAI
JLFIHLE FJK JLFIHLE Bl IHLOATIEP FJK @ABCBDP F] JHL RB@
TLIBJKFEP TIHBBC3

QEBO <tut ]B <t}t HL T]ZKALK F] F TLIBJKFEP TIHBBC AJHL |
RB@KF3 \T F TIHBBC@BP HL pFT IBJK Bl @ABCBDP # JHL TIA
FJK pACKCAIL HL CAULK ]B LMGCBEL CAVAJD BEDFJATOT3
FIJAVL AJILELT] AJ TBIAFC pBEU FJK ]BBU GFE] AJ TIHBBC IAEI(

\|LE DEFKZF]AJD IEBO HADH TIHBBC AJ <}t HL LJJLELK JHL
Bl mF]ZEFC SIALJILT pAJH F KLDELL AJ YABGHPTAIT FJK V.
WBJDBCAFJ mF]JABJFC aJAVLETAJP AJ aCFJ YF]BE3 \CELFKP A
PLFET HAT KLKAIFJABJ FIK GLETAT]LJIL AJ FI,ZAEAJD JLp UJBp
OFJAILT]LK pHAIH IBZCK JB] IFAC IB F]JEFI] JHL F]JLJJABJ BITHL ]
FJK JHL CLFKLETHAG BI]JHL ZJAVLETA]P3 SLCLIJLK FOBJD JHL ¢
AJ <tvh HL pFT TLJ]]B ZIKLEDB TIALJJAIAI FIJK AJKZT]EAFC GEF
[LGFE]JOLJ] Bl YABGHPTAIT Bl JHL WBTIBp SJF]L aJAVLE
€BOBJBTBV FJK €LJAJDEFK SJFIL aJAVLETAJP JFOLK FIILE\3 _F

\ILE IBOGCL]AJD HAT T]ZKALT pAJH HBJBET F]JHL ZJAVLET/
_FPFKFJ Y3R3 @LDAJT HAT pBEUAJD IFELLE FT F tZJABE ELT
€EF@BEF]BEP Bl WAIEB@ABCBDP sJT]AJZ]L Bl fLILEFC YABCB
Bl SIALJILT Bl WBJDBCAF x\SWy3 sJ <t} HL OBVLK ]B pBEU A
CF@BEF]JBEP Bl OAIEB@ABCBDAIFC TPJJHLTAT Bl JHL
YAB]LIHIJBCBDP BIJHL\SW FT F ELTLFEIHLE ZJKLE JHL CLFKLE
KAELIJBE Bl JHL sJT]JAJZ]L Bl YAB]JLIHJBCBDP BI JHL \SW [BI]E
YABCBDAIFC SIALJILT gEBILTTBE \IFKLOAIAFJ BIJHL \SW /3 gz
PHLEL HL FIJAVLCP GFEJAIAGFILT AJ AJKZT]JEAFC LMGLEAOLJ

wG



IZCJAVF]JABJ Bl IHCBELCCF FJK JHLAE AJKZTJEAFC ZTL3 \T
GFAJT]FUAJD pBEU HL B@]FAJLK HADHCP GEBKZIJAVL T]EF/
pAJH F HADH IBJ]JLJ] Bl GEB]LAJ FJK @ABCBDAIFCCP FIJAVL
PHAIH HFVL IBZJK FGGCAIFJABJ AJ CAVLTIBIU FIK GBZCJEP I
WBJDBCAF3

J+/-K+ +-6-7E -I/L,-l -.01/,-2+ [ +/

sJ <tvt FJLp TJFDL @LDFJ AJ HAT CAIL FJK TIALJJAIAI FIJAVA]
CFEDLCP KLJLEOAJLK JHL EFJDL BIHAT TIALJJAIAI AJJLELT]T FJ
]B HAT JEFJTAJABJ |B  AJKLGLJKLJ] TIALJJAT]3 fL @LDFJ HAT
TIALJIL AJ WBTIBp F] JHL SJTJAJZ]L BI gCFJ] gHPTABCBDP JFO
R3\3 “AOAEPF'LV BI JHL \IFKLOP BI SIALJILT BI JHL aSSn pHLI
IEBO <tvt B <tt; HL pBEULK FT FJ AJILEJ#ELTLFEIHLE ZJKL
DZAKFJIL Bl IFOBZT TGLIAFCAT]T FCDBCBDAT]T FJK @AB
gEBILTTBE —3r3 SLOLJLJUB €3m3 ~"TBDCAJF FJK W33 —CFK/

sJ <tt; HL ZIJKLE]BBU F :#PLFE AJJLEJTHAG F] JHL YAB]LIHJE
NLJ]JLE BIJHL €LJAJDEFK S]JF]L aJAVLETAJP pHLEL HL pFT OLJ]
TZIH IFOBZT nZTTAFJ TIALJJAT]T FT [BI]BE Bl YABCBDAIFC
gEBILTTBE \IFKLOAIAFJ BIJHL aSSn\IFKLOP BI SIALJILT S3f3 sJ
—LIH]BOBV [BI|BE Bl YABCBDAIFC SIALJILT gEBILTTBE R3—:
[BI]BE Bl YABCBDAIFC SIALJILT gEBILTTBE Y3—3 fEBOBV NFJ
YABCBDAIFC SIALJILT gEBILTTBE \3S3 NHZJFLV3

[ZEAJD JHL AJJLEJTHAG F]HL CLFKAJD ELTLFEIH ILJJLET Y3
JB] BJCP CLFEJLK JLp ELTLFEIH OLJHBKT ELGCLJATHLK HA
UJBpCLKDL @2Z] FCTB ]JBBU FJ FIJAVL GFE] AJ JHL TIALJJAIAI F
JHLTL JLFOT3 "HL ELTZC] Bl HAT pBEU pFT JHL KLTIEAG
ILEJAIAIFJABJ Bl OZ]FJ] TIEFAJT BIIHCBELCCF pHAIH pLEL AJIC
IBCCLIJABJ gNFJFCBD BI NBCCLIJABJT BI NZC]ZELT Bl WAIEBF
assSnq HL FCTB TZILTTIZCCPB@]FAILK F GHBIBELTATIFJ] T
OAIEBFCOF#!1 &" #".(& - FJK THBpLK AJT AOGBE]FJIL ¢
@AB]LIHIBCBDP FT F GEBKZILE Bl @ABCBDAIFC FIJAVL TZ@T]

SZIH FIJAVL TIALJJAIAI FIJAVAJP IBZCK JB] DB ZJJBJAILK FJK
Y3R3 _FPFKFJ DB] FKOATTABJ AJ DEFKZF]L TIHBBC F] JHL [LG
fLILJAIT FIK YELLKAJD F] S|3 gL]LET@ZED SJF]L aJAVLETAJP
PBEU BJ F KATTLE]JF]JABJ pFT KLVB]LK ]B B@]FAJAID HLE@A
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HLE@AIAKLT FIK HLFVP OL]JFCT T]EFAJT TPJJHLTA AJD VFEAI
FIJAVL TZ@T]FJILT ATBCFILK IEBO VFEABZT JF]ZEFC LIBT
TLCLIILK @P DLJL]JAlI TLCLIJABJ OZ]FDLJAI OLJHBKT FT F |
GFAJT]FUAJD pBEU IEBO <tvu |B <tt}3 SB AJ <tt} FI|LE TZIILTTI
KLILJKAJD HAT gH3[3 JHLTAT F PBZJD FJK GZEGBTLIZC TIALJ
1B IBJJAJZL HAT ELTLFEIH AJ HAT IHBTLJ IALCK # @Al
@AB]LIHIBCBDP Bl GHBIBJEBGHAI OAIEBBEDFJATOT AJ H
HBOLCFJK OBVLK ]B \COF]P3 fLEL HL OL] ]HL IFOBZT FCDE
KBIIBE Bl @ABCBDAIFC TIALJILT GEBILTTBE "33 "FZ@FLV ]E
IZEELJ] GEB@CLOT FJK GEBTGLIIT IBE ]JHL KLVLCBC
FCDB@ABI]LIHIBCBDALT AJ NLJJEFC \TAF FJK JHL IBEOLE St
aJKLE JHL DZAKFJIL BI geBILTTBE "33 "FZ@FLV AJ JHL nLG
a @LUAT]FJ gEB3 _FPFKFJ KAK HZDL TIALJJAIAI pBEU BJ |
IZC]AVF]ABJ BI OAIEBFCDFL FIK JHL ZTL BIA]T @ABOFTT AJ FL

sJ \COF]P Y3R3 _FPFKFJ IAET] DB] F tB@ F] ]JHL RF'FUH n
\DEFEAFJ aJAVLETA]P3 fLEL HL pBEULK FT FJ FTTBIAF]L GEBIL
[LGFE]OLJ] BI rIBCBDP FJK IBZJK DELF] TZGGBE] IEBO HL KB
@ABCBDAIFC TIALJILT GEBILTTBE FIFKLOAIAFJ BI HL F
mMF]JABJFC\IFKLOP BIMF]ZEFC SIALJILT \3R3 SFKFJBV pHB AT .
DLIJLEFC KAELIIBE BI JHL €€g SnLTLFEIH FJK GEBKZIJABJ Il
OAIEB@ABCBDP FJK VAEBCBDP@e3 \T F ELTZC] Bl JHLAE f
FIJAVAIP [HL IAET] gH[ JHLTAT BJ JHL LIBCBDP BI OAIEBFC
KLILJKLK ZJKLE JHL DZAKFJIL BIYBCFJUHFJ RF AUHFJIBVAIH XS
r3_H :;;y3

sJ ;< Y3R3 _FPFKFJ HFT IBZJK TZGGBE] IEBO JHL [LFJ BI
IFIZC]P BI YABCBDP RF'ma3 FCH#EFEF@A [BI]BE Bl YABCBDAIF
gEBILTTBE \FKLOAIAFJ Bl JHL RF'FUHT]FJ mFJABJFC \IFKLC
mF]ZEFC SIALJILT \3\3 _HZ@FJBVF3 gEBILTTBE \3\3 _HZ@FJ
DEFKZF]L Bl JHL WBTIBp S]F]L aJAVLETA]P3 €BOBJBTBV pHB !
IBELTADH] AJ TIALJIL ZJKLET]BBK JHL AOGBE]FJIL FJK ELCLV
TIALJJAIAI KAELIJABJ FIJK TLLAJD HAT TIALJJAIAI GB]LJJAFC HA
FTTBIAF]L GEBILTTBE BI JHL [LGFE]OLJ] BI WAIEB@ABCBDF
IZE]JHLE GEBTGLI] BIFKOATTABJ |B KBI]BEFC T]ZKALT FJK JHL K
BIF JLp KAELIJABJ F] JHL KLGFE]OLJ] # @AB]LIHIBCBDP Bl GHE
OAIEBBEDFJATOT3 SB IBE JHL IAET]JAOL AJ RF'FUHT]FJ F]JHL |
Bl JHLJ OAIEB@ABCBDP F] JHL \C#gFEF@A RF FUH mF]ABJFC
Y3R3 _FPFKFJ HFT LTJF@CATHLK F GHB]B@AB]LIHIBCBDP (
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JHL @FTAT BI pHAIH TIALJJAIAI ELTLFEIH AT IZEELJ]CP @LAJD
TZIH FELFT FT OBCLIZCFE DLJLJAI JFMBJBOP Bl OAIEBFC
IPFJB@FIILEAF  @ABCBDP FJK LIBCBDP Bl OAIEBFCDFL
@ABIHLOAT]EP FJK @AB]LIHIBCBDP Bl GHB]BJEBGHAI OAIEBB

Y3R3 _FPFKFJ IELF]LK F JLp TIALJJAIAI TIHBBC IBE RF'FUHT]F
FELF Bl qgHBIBJEBGHAI OAIEBBEDFJATOT JHLAE FGGC
@ABILIHIBCBDP FJK @ABLILEDPq BJ JHL @FTAT BIpHAIH JHL
@ABI]LIHIBCBDP BI JHL SIALJJAIAI nLTLFEIH sJT]AJZ]L Bl YAB
YAB]LIHJBCBDP FC#QFEF@A RF'ma pFT LTJF@CATHLK3 XJ JHL
CF@BEF]BEP HL AOGCLOLJJLK <v ELTLFEIH GEBtLIT 1ZJk
WAJATIEP BI rKZIFJABJ FJK SIALJIL FJK JHL mFJABJFC \IFKLC
SIALJILT BIJHL nLGZ@CAI BIRF'FUHT]FJ KLKAIF]LK ]B JHL @AE
@AB]LIHIBCBDP Bl OAIEBFCDFL FJK IPFIB@FI|LEAF3 "HL OF
FELFT BIHAT TIALJJAIAI TIHBBC FEL FTTBIAF]LK pAJH JHL TLFE
BIGEBOATAJD IZC]ZELT BIGHB]B]JEBGHAI OAIEBBEDFJATOT JH
@AB]LIHJBCBDAIFC AOGBEJFJIL AJ GFEJAIZCFE IBE JHL Gl
@ABCBDAIFCCP FIJAVL TZ@T]FJILT xY\Sy AJ OLKAIAJL FJK (
FIJAVL FKKAJAVLT xY\ly IBE FDEAIZC]ZEL B@]FAJAID @Al
@ABILEJACA'LET IFEEPAJD BZ] @ABOBJAJBEAJD FJK @AE
KAT]ZE@LK LIVAEBJOLJJFC B@1LI|T3

SAJIL JHL OBT] ZEDLJ] GEB@CLOT Bl JHL GBGZCF]ABJ
JZ]JEAJABJ ILLKAJD BI IFEO FJAOFCT FJK JHL TBCZJABJ Bl
GEB@CLOT A] AT JLILTTFEP |B JBIL HAT TIALJJAIAI AJILELT
TBCVAJD GEFIJAIFCCP AOGBEJFJ] GEB@CLOT BJL Bl pH
KLVLCBGOLJ] FJK IELF]ABJ BI ILLK pA]JH @ABCBDAIFCCP FIJA
@FTLK BJ GHB]B]JEBGHAI OAIEBBEDFJATOT3 aJKLE HAT CLFKL
PFT IFEEALK BZ] BJ JHL KLVLCBGOLJ] BI F]LIHJBCBDP IBE 1IZC]A
OAIEBFCDFL SGAEZCAJF GCFILJTAT |B B@]FAJ JHLEFGLZ]AI F
KEZDT3 *AJHAJ JHL IEFOLpBEU BI]HAT GEBYLI] ]JBDLJHLE pAJH
[BIIBE Bl YABCBDAIFC SIALJILT \3\3 _HZ@FJBVF FJK TIF]L CF
gEA'L [BI]BE BIWLKAIFC SIALJILT gEBILTTBE $Z3\3 SAJPFVTUF
BZ] JHLBELJAIFC KLVLCBGOLJ] FIJK GEFIJAIFC AOGCLOLJ]JF]ABJ
qSGAEZCAJF €FAle ELDAT]LELK AJ JHL WAJAT]EP BI fLFC]H BI
Bl RFFUHTIJFJ FJK JHL \IFKLOP Bl mZ]EAJABJ3 "HLP ELIL
AJIBVFJAVL GF]LJJT Bl JHL nLGZ@CAI Bl RF'FUHT]FJ IBE JHL A
sJJBVFJAVL GF]LJ] mB3 :=v;} qYABCBDAIFCCP FIJAVL IBBK |
SGAEZCAJF €AIL g3
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FEL tBAJJCP GELGFEAJD GBT]KBIJBEFC T]ZKLJ] R3 YBCF]UH
GZ@CATHLK F DELF] OFJP TIALJJAIAI GFGLET AJICZKAJD <
JHL GEBKZI]ABJ Bl @ABKALTLC IEBO GB]LJJAFC GEBKZILET B

AHL ELTLFEIH pBEU Bl Y3R3 _FPFKFJ AJ JHL IALCK BI E
LJLEDP TBZEILT FAOLK F] B@JFAJAID @ABIZLCT @FTLK E
OAIEBBEDFJATOT pHAIH AT FJ LJVAEBJOLJJFCCP IE
LIBJBOAIFCCP GEBIAJF@CL FC]LEJF]JAVL ]B IBTTAC HPKEBIFE
_FPFKFJ B@]FAJLK GEBOATAJD T]EFAJT Bl OAIEBFCDFL FJI
TZIH FT*$ (" #7 < *$ (" #1(& '-" N#O FJK
* 18 "0.(1 1+ #7 sgg\S Y#<:# IHFEFILEA'LK @P JHL F@AC!
FIJAVLCP DEBp FJK HADH CAGAK IBJLJ] AJ @ABOFTT ELI
GBJLJJAFC IFJKAKF]LT IBE @ABKALTLC GEBKZI]ABJ3

sJ JHL IALCK Bl ELTLFEIH AJ JHL @AB]LIHJBCBDAIFC
GHB]B]JEBGHAI OAIEBBEDFJATOT AJ @ABLJLEDP JHL JBJF@
Bl Y3R3 FPFKFJ AT pAJH FJ AJILEJF]JABJFCCP ELIBDJA'LK TI
IALCK BI GHPTAIBIHLOAIFC OBCLIZCFE @ABCBDP FJK GCF
JHL OBT] IA]LK @ABCBDAT] AJ nZTTAF BVLE JHL GFT] z PLF
YABCBDAIFC SIALJILT gEBILTTBE S3s3 \CCFUHVLEKALV
TIALJJAIAI AJJLELT]T FEL ELCF]LK ]B JHL T]ZKP BIGHB]BIF]JFCP
Bl TBCFE LILEDP AJJB BJHLE JPGLT LJLEDP 3

NZEELJ|CP FIFKLOAIAFJ Y3R3 FPFKFJ AT LIDFDLK AJ
g[LVLCBGOLJ] BI JLIHJBCBDP IBE GEBKZIAJD @ABHPKEBD
GEBOATAJD T]EFAJT Bl IPFIJB@FI|LEAF IBE @ABIZLC GEBKZI]
VFEABZT JPGLT Bl @ABIZLCT @ABHPKEBDLJ AT JHL ICLI
VFCZF@CL IZLC FJK OFP @L JHL OBT] GEBOATAJD IFJKAKF]I
JHL LIVAEBJOLJ]FCCP IEALJKCP FJK ELJLpF@CL LJLEDP
IZ]ZEL3 "HL ZTL Bl IPFJB@FI|LEAF FT GBTTA@CL GEBKZILE
TLLOT ]B @L LTGLIAFCCP ELCLVFJ] FJK @LJLIAIAFC TA
HPKEBDLJ KZL ]B JHL IBJVLETABJ Bl TBCFE LILEDP FJK KE
IBOGCLM LMGLJTAVL JZJEALJ] OLKAF3 sJ FKKAJABJ F
GEBKZIJABJ JHL TGLJ] @ABOFTT IFJ @L ZTLK FT FJAOFC ILL¥
Y3R3 _FPFKFJ FIJAVLCP IBCCF@BEF]LK pAJH JHL ...FGF.
gEBILTTBE ~BOB ~F]TZPF HLFK Bl "XWX CF@BEF]BEALT F] ]
Bl mF]JZEFC SIALJILT Bl JHL "BUPB aJAVLETAJP Bl SIALJIL
aJAVLETAJP Bl SIALJIL "BUPB ...FGFJy3 "HLP FEL IBJKZIJAJ
BJ JHL GEBKZIJABJ Bl @ABHPKEBDL) @FTLK BJ GHE
OAIEBBEDFJATOT3 *AJHAJ JHL IEFOLPBEU Bl JHAT IBBGLEF]/
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#TZGLEVATAJD ]pB gH[ KBIJBEFC KATTLE]F]JABJT xY3[3 RBTTF

RFUAOBVFy3

sJ ::<} Y3R3 _FPFKFJ GFEJAIAGF]LK AJ JHL AJILEJF]ABJIFC T
LMHA@A]ABJ regX#:;<} AJ\TJFJF KLKAIF]LK ]B JHL JHLOL grJLEl
JHL QZ]ZELg pHLEL JHL pBECKeT @LT] LILEDP TFVAJD JLIHJB
KLVLCBGOLJ]T FJK JLIHJBCBDALT IBE ZTAJD LMAT]AJD FC]LE
TBZEILT pLEL GELTLJJLK3 *AJHAJ JHL IEFOLpBEU Bl JHAT
IBOGFJP HL ]BDLJHLE pAJH IBELADJ IBOGFJALT \KZJAI \f X\ZT
FJK rIBCBDAI S]ZKAB x€BJKBJy CLK JHL GEBYLI] SWFTT IZC]A\
OBJAJBEAJD BIOAIEBFCDFL AJ GHB]B@ABELFI|BET IBE @ABK;
PAJHAJ JHL IEFOLPBEU Bl regX :;<}ce3

aJKLE HAT CLFKLETHAG F IBCCLIJABJ BIOAIEBFCDFL FJK ||
Bl JHL RF'FUH mF]JABJFC FC#QFEF@A aJAVLETAJP xXNNWRF
NBCCLIJABJ Bl OAIEBFCDFL FC#QFEF@A RF'FUH mFJABJFC :
@LLJ LTIF@CATHLK pHAIH HFT F@BZ] t; pACK FJK OZ]FJ] TIEF
DLILEF FJK :z TGLIALT JHF] FEL GEBOATAJD IBE AJKZT]EAFC

Y3R3 _FPFKFJ FIJAVLCP IBJKZIT +BAJ] ELTLFEIH pAJH OF B
ILJJLET AJJHL aS\ NHAJF gBCFJK nZTTAF N'LIHnNLGZ@CAI ...
fELF] YEAJFAJ3 "BDL]JHLE pAJH JHL €F@BEF]BEP Bl WBCLIZCF
SJJEFILCCZCFE nLDZCF]JABJ Bl JHL sJT]AJZ]L Bl gCFJ] gHPTAB
FILE R3\3 ~AOAEPF'LV n\S xWBTIBpy IBE JHL IAET] JAOL TL,ZLJIL
DLJBOLT BI TJEFAJT Bl IPFIB@FIJLEAF IFEEALK BZ] T]ZKAL
T]ZKPAJD JHL @ABTPJJHLTAT Bl CAGAKT IF]JP FIAKT FJK
IBCCF@BEF]ABJ pAJH JHL €F@BEF]BEP BI S]EZI]ZEFC FJK WBCL
F]aJAVLETA]P NBCCLDL €BJKBJ xfELF] YEAJFAJy ELTLFEIH AT
BZ] |B B@]FAJ HADHCP GEBKZIJAVL T]JEFAJT Bl OAIEBFCDFL @
OL]JHBKT ]B B@]FAJ @ABKALTLC BJ JHLAE @FTAT3 \JK FCTB |E
CF@BEF]BEP qYABJFJB]LIHIJBCBDPq BI]JHL sJTJA]Z]L BIWBCLIZ
FJK YAB]LIHIBCBDP xYFUZ \'LE@FAtFJy FJK pAJH JHL CF@BE
QFIZC]P Bl mF]ZEFC SIALJILT BI JHL "BUPB aJAVLETAJP BI
x"BUPB aJAVLETAJP BISIALJIL "BUPB ...FGFJy ELTLFEIH AT @
BZ] BJ JHL GEBKZIJABJ Bl @ABHPKEBDLJ @FTLK BJ GHB]
OAIEBBEDFJATOT3

sJ JHL IALCK Bl OFTT IZCJAVF]ABJ Bl OAIEBFCDFL AJ BEKL
@ABCBDAIFC GEBKZI]T AJ OLKAIAJL FJK JHL IBBK AJKZT]EP Tl
ELTLFEIH AT IFEEALK BZ] pAJH TIALJJAT]T # FCDBCBDATIT IE
NLGZ@CAI FIJK gBCFJK3 "HL HLFK BIJHL CF@BEF]BEP Bl @AB]
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JHL ~ZJATAFJ YAB]LIHIBCBDP NLJJLE [E3 WBHFOLK YLJ\OBE F
IBBEKAJF]BE Bl JHL \EF@ ELDABJ "t\m [E3 ...FCACF YLJ SFCF}
AHL OLL]JAJD KATIZTTLK IZ]ZEL GEBTGLI]T IBE tBAJ] TIALJJAIAI
IALCK Bl OBKLEJ @AB]LIHIBCBDP3 NZEELJICP TLVLEFC tB
GEBTLI]T HFVL @LLJ GELGFELK @P TIALJJAT]T # OLO@LET B
FIK\mSX3

AHL  TIALJJAIAI  FJK  GLKFDBDAIFC ELTZC]T Bl YB(
RF'PUHFJBVAIH FEL AOGELTTAVL3 B KF]JL HL AT JHL FZ]HBE
GF]LI]T FJK OBEL JHFJ =;; GZ@CAIF]ABJT pAJHRF FUHT]FJ FJK
AJICZKAJID <z @BBUT FJK zOBJBDEFGHT FJK OBEL HFJ v; GZ
GZ@CATHLK AJ TZIH AJILEJFJABJFC HADHCP EF]LK tBZEJFCT
...BZEJFC BI fPKEBDLJ rJLEDP ...BZEJFC Bl YAB]LIHIBCBDP
\JJBZJILOLJ]T QrwS WAIEB@ABCBDP €L]ILET gHB]BTPJ]
NLTLFEIH nZTTAFJ1tBZEJFC BIgCFJ] GHPTABCBDP WAIEB@AE
WAIEB@ABCBDP FJK YAB]LIHIBCBDP nLJLpF@CL FIK SZT]FAJ
NLVALPT3

s] IF) @L TFAK pAJH DBBK ELFTBJ ]HF] JHL IZEELJ] TIF
GHB]B@AB]LIHIBCBDP F] JHL KLGFE]JOLJ] Bl @AB]LIHIBCBI
RF FUHT]FJ pFT CFEDLCP GELKL]LEOAJLK @P JHL pBEUT FJK
gEBILTTBE _FPFKFJ YBCFJUHFJ RF PUHFJBVAIH3

P/),0.0 +,3 ,+-6 -7

YBCFJUHFJ RFPUHFJBVAIHeT TIALJJAIAI FIHALVLOLJ]T FE
ELCF]LK ]B HAT JLFIHAJD FIJAVAJALT3 \ OBKLO TGLIAFCAT] IFJ
BJCP @P IBO@AJAID JHL LKZIFJABJFC FJK TIALJJAIAI GEB
GFEJAIAGF]ABJ BI T|ZKLJ]T AJ TIALJJAIAI ELTLFEIH AT JLILTTI
KLVLCBGOLJ] BI IELFJAVL JHAJUAJD JHL F@ACAJP B IAJATH BII|
UJBpCLKDL3 ~HL IELF]JABJ BIF TIALJJAIAI CF@BEF]BEP pFT F ICL
BIJHL IBO@AJF]ABJ BI TIALJIL pAJH JHL LKZIFJABJFC GEBILTT /
LKZIF]JABJ3 \ TADJAIAIFJ] GCFIL FJK F TGLIAFC EBCL AJ A] @L
[LGFE]OLJ] BI YABJLIHJBCBDP QFIZC]P BI YABCBDP FJK YAB]LIF
FC#QFEF@A RF'ma3 ~HZT JHFJUT |B JHL LIBE]T Bl Y3R3 \JJBZ
HAT AJAJAFJAVL FIJK @P HAT GLETBJFC IBJJEA@Z]ABJ |EFAJA
TGLIAFCAT]T AJ F VLEP AOGBE]FJ] TIALJJAIAI FELF TZIH FT grd\
YAB]LIHIJBCBDPq HFT @LLJ BEDFJA'LK AJ RF'FUHT]FJ3 QBE Jt
AJ JHL nLGZ@CAI HL KLVLCBGLK JLp TGLIAFCJALT FJK L
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GEBDEFOT IBE KBIBEFC T|ZKALT qv[z< # rJVAEBJO|
YAB]LIHIJBCBDPq FJK IBE WFTILET q}Wizz< # rJVAEBJOL
YAB]LIHIJBCBDPg3 *AJHAJ JHL IEFOLPBEU Bl Sgssn#: HL KLVLCE
LKZIFJABJFC GEBDEFO AJ JHL TGLIAFC]P quWi}}; # fLF] gF
rJIDAJLLEAIDG # F TGLIAFCA'LK FELF Bl JEFAJAID ZJKLE HI
qfELLJ rILEDP IBE sJKZT]EPq3 "HL LKZIFJABJFC GEBDEFO qzY;
YABCBDAIFC LIDAJLLEAJDq pFT FCTB KLVLCBGLK IBE @FIHLC
rJDCATH CFJDZFDL3

YBCFJUHFJ RF'PUHFJBVAIH HFT KLVLCBGLK FJK ELFK OF.
JLp CLIJIZEL IBZETLT/ QWAIEB@AFC OBKLC # AJKAIFIBET Bl OZ]F
LIVAEBJOLJ]q qYABCBDP Bl IPFIJB@FIILEAFq qWAIEB@ABCBL
BIIBBKq qWAIEB@ABCBDAIFC @FTAT IBE JHL GZEAIAIF]ABJ BI C
@BKALTq gWAIEB@ABCBDAIFC IBZIJKF]ABJT BI IBBK FJK @AB
AJKZT]EALTq QYAB]LIHIBCBDP FJK OBKLEJAJPq GWBKLEJ GE
TLIIBEFC @ABI]LIHJBCBDP FJK TLCLIJABJq QWBKLO GEBX(
GHBJB@ABI]LIHIBCBDPq  qQZJKFOLJJFCT Bl @AB]LIHIBC
GHBIBJEBGHAI  OAIEBBEDFJATOTq  QWBCLIZCFE ~ @ABC
@ABLIDAJLLEAJD Bl GHB]BTPJJHL]JAI OAIEBBEDFJATOTq qY/
@FTLK BJ OAIEBBEDFJATOTq qgHB]|BJEBGHAI OAIEBBEDF
@ABOBJAJBEAJD @ABELOLKAFJABJ  rJVAEBJOLJJFC @ABIL
pHAIH HFVL @LIBOL F JLILTTFEP LCLOLJ] Bl HADHLE @A
LKZIF]JABJ AJ @ABCBDP FJK @AB]LIHJBCBDP3

QEBO :;;v |B :;;; HAT GZ@CATHLK OBJBDEFGHT qYABOBJA|B
F,ZFJAI LIBTPT]LOT @FTLK BJ OAIEBFCDFLq qgHBJE
OAIEBBEDFJATOT Bl @AB]LIHJBCBDPq qrIBCBDAIFC @ABILII
GHBJIBJEBGHAI OAIEBBEDFJATOTq ]LM]J@BBUT qQBBK @AE
qrJVAEBJOLJIFC @ABJLIHIBCBDPq qYFTAIT Bl YABILIHJ
JLM]@BBUT qrJVAEBJOLJ]FC @AB]LIHJBCBDPq gWAIEBICBEF B
@FTAJq qYFTAIT Bl @AB]LIHJBCBDPq qYAB]LIHJBCBDP BI Gt
OAIEBBEDFJATOTq qsTBCFJABJ Bl OAIEB@ABCBDAIFC GZE
OAIEBFCDFL FJK JHLAE FIJAVL IZCJAVF]ABJq gNF]FCBD BIHL IE
IZC]ZELT Bl OAIEBFCDFL FJK IPFJB@FIILEAFq OLL] JHL
EL,ZAELOLJ]T BI JLFIHAJD @ABCBDP FJK @AB]LIHJBCBDP F] 2
KATJAJDZATHLK @P ICFEA]P BIGELTLJ]FJABJ BIIBOGCLM ATTZL
TIALJIL3

YLAJD FJ BZJTJFIKAJD JLFIHLE Y3R3 _FPFKFJ AJ HAT L
FIJAVAJALT IAET] BI FCC TJEAVL |B KLVLCBG T]ZKLJ]Te GEFI]A
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NFUHAO@FLV FIK\'HFE\UHOL]BVJF HZ@FJBVF FIJK CLFK pA]F
ZJJAC :;<z3

QEBO :;<z |BHL GELTLJ] HL AT JHL [LFJ BIJHL QFIZC]P BI YAE
FJK YAB]LIHIBCBDP BI JHL FC#QFEF@A RF'FUH mF]JABJFC aJA
HFT @LLJ IBJJAJZBZTCP GLEIBEOAJD KAIIAIZC] KLFJeT KZJALT II
u PLFET3 [ZEAJD JHAT GLEABK ]JHL IFIZC]P BIIZGALT CLFKAJ
FIIBEKAJD ]B JHL AJKAIFJAVL GCFJ BI JHL ZJAVLETA]P EF]AJ
LKZIFJABJFC GEBDEFOT pLEL AJIEBKZILK = GEBDEFOT Bl KBZ
LKZIFJABJ = OFTT#BJCAJL IBZETLT pLEL KLVLCBGLKS3 [ZEAJD
JHL IFIZC]P HFT TLLJ FJ AJIELFTL AJ JHL JZO@LE BI T]ZKLIIT3 \] ]t
JAOL A] THBZCK @L JB]LK JHF] DEFKZFILT BIJHL IFIZC]P FEL GEI
FCOBT] <;;” LOGCBPOLJ]3 \] JHL OBOLJ] HL JZO@LE BI T]ZKLJ1
JHL IFIZC]P AT : =z< AJICZKAJD <zz IBELADJ T]ZKLJ|T3

[ZEAJD HAT CLFKLETHAG F] JHL QFIZC]P BI YABCBDP FJK YAl
,3 R3 _FPFKFJ FJK T]FII BI JHL IFIZC]P HFVL AJIEBKZILK AJILEJF
ILEJAIAIFILT LKZIFJABJFC GEBDEFOT \SSsm KLDELL GEE
gYABCBDPq XYFIHLCBE BImF]ZEFC SIALJILT WFT]LE BImF]ZEF
gH[y qYAB]LIHIBCBDPq xYFIHLCBE Bl mF]ZEFC SIALJILT WF
SIALJILT gH[y qfLB@B]FJPg xWFTILE BI SIALJILT gH[y qQ
SJKZT]EP FJK sJKZT]EAFC QATHLEPqg xYFIHLCBE BImF]ZEFC SIA
Bl SIALJILTY gYABCBDP xGLKFDBDAIlyg XYFIHLCBE Bl mF]ZEF(
WFT]LE Bl mF]ZEFC SIALJILTy FJK \IIELKAJFJABJ NLE]AIAI
RF'FUHT]FJ \TTBIAFJABJ IBE rJDAJLLEAJD rKZIFJABJ XxRF'S
rKZIFJABJFC GEBDEFOO FIIELKAJLK @P RFFUHT]FJ \TTBIAF
rJDAJLLEAJD rKZIF]JABJ [BIIBEFC # YABCBDP 2 YABCBDP # N
VFCAKA]P/ :h3;u3:;;; # ::3;u3:;:z # mB3 :;;;Rr;<; [BIIBEFC #
fLB@BIJFJP 2 fLB@B]FJP # NLEJAIAIFIL VFCAKA]JP/ :h3;us
:3;u3:;:z # mB3 :;;;Rr;:<: [BIIBEFC GEBDEFO 2 YAB]LIHIBCBDP #
NLEJAIAIFIL VFCAKA]P/ :h3;u3:;:; # ::3;u3:;:z # mB3 :;;Rr;:<<
[BI)IBEFC GEBDEFO # QATHLEALT FJK NBOOLEIAFC QATHLEAL
VFCAKA]P/ :h3;u3:;:;;#::3;u3:;:h # mB3 :;:;Rr;:<h WFT]LEeT KLDELL
# fLILJAIT # NLE]JAIAIFIL VFCAKA]P/ :h3;u3:;:; # :3;u3:;;:h # ml
LuR<t:3

[ZEAJD JHL PLFET BI HAT [LFJ ]HL IFIZC]P HFT IFEEALK BZ]
pBEU 1B AJJLJTAIP LIIBBE]T 1B LJTZEL JHL TZIILTTIZC ELTLFEIH FI]
JHL IFIZC]P3 AHZT JHL IFIZC]P T]ELJDJHLJILK JHL pBEU BI TIA
TLOAJFET ]JEFAJAJD BI TIALJJAIAI GLETBJILC GFEJAIAGF]AE

x|



TIALJJAT]T AJ TIALJJAIAI GEBTLIIT LMGFJKLK ]JHL DLBLC
IBBGLEFJABJ BI TIALJJAT]T Bl JHL IFIZC]P pAJH AJJLEJF]ABJF(
ILJILET LMGFJKLK FJK T]ELJDJHLJLK IBBGLEF]ABJ BI JHL IFI:
AJKZT]EAFC BEDFJA'F]JABJT BIRF FUHT]FJ3

gEBILTTBE ,3 R3 _FPFKFJ FT @LIA]T FELFC KLFJ GCFPLK |
EBCL AJ @ABCBDAIFC LKZIF]ABJJB] BJCP AJ BZE IBZJIEP @Z
IBZJJEALT3 S]ZKLJ]T FJK KBIIBEFC T]|ZKLJ]T IEBO NHAJF V
rDPG] aUEFAJL a @LUAT]FJ ~ZEUOLJAT]FJ gFUAT]FJ \IDH
L]I3 LIJLELK JHL IFIZC]P FJK TZIILTTIZCCP KLILIJK JHLAE OFT
KBI|BEFC JHLTLT3

[ZEAJD JHLTL PLFET BJ]HL AJAJAF]JAVL FIK FIJAVL GFEJAIA
R3 _FPFKFJ F IBJILG]ZFC GEBDEFO IBE T]JELJDJHLJAJD JHL
FIJAVAJALT BI JHL IFIZC]P FJK IBE ]JEFAJAJD TIALJJAIAI GLET
KLVLCBGLK pHAIH DAVL GBTAJAVL ELTZC]T3

\CC JHLTL OLFTZELT HFVL CLK]B FJ AJIELFTL AJ TIALJJAIAI
FIJAVA]P BIJHL JLFIHAJD TJFll FT pLCC FT PBZJD TIALJJAT]T FJ
T|ZKLI]T3 QBE ]HL FIFKLOAI PLFE :<t#:;:; ]HL JZO@LE
GZ@CAIF]JABJT BITHL IFIZC]P AJ TIALJJAIAI tBZEJFCT AJKLMLK
KFJF@FTL ELFIHLK vu Bl pHAIH z;” pLEL GZ@CATHLK AJ IB#F.
pAJH IBELADJ TIALJIAT]T3 "HL JZO@LE Bl GZ@CATHLK FE]AI
ZJKLEDEFKZF]LT FJK KBI]BEFC T]ZKLJ]Ty AJ SIBGZT pFT ::3

sJ :;;; JHL IFIZC]P OLO@LET ELILAVLK h IBELADJ GF]LJ]T |
OLO@LE IBZJIEALT BIJHL rZEFTAFJ gF]LJ] NBJVLJJABJ v OBJE
HFVL @LLJ GZ@CATHLK AJ AJILEJFJABJFC GZ@CATHAJD HB:

AHFJUT ]B JHL T]FIIBITHL IFIZC]P JHL FOBZJ] BI DEFJ] IZJKAJ
FCOBT] KBZ@CLK AJ :;:;3

XVLE HL PLFET JHL QFIZC]P HFT @LLJ FIJAVLCP pBEUAJL
AJILEJF]ABJFC IBBGLEF]ABJ AJ VFEABZT FELFT3 WBEL JHFJ h
JHL BGGBE]ZJA]P 1B T]ZKP pAJHAJ JHL IEFOLpBEU BI FIFKLOAI
AJ rZEBGLFJ aJAVLETAJALT xQEFJIL s]JFCP mBEpFP fLEOF.
ZJKLE JHL GEBDEFO BIWrS nR rEFTOZT GCZT [sRa FJK BJHLE"
CLFKLETHAG BIKBI|BEFC T]ZKLJ]T/ SIALJJAT]T IEBO OBEL JHFJ
GFEJAIAGF]L AJ JHL 1BAJ] JEFAJAJD Bl gH[ T]ZKLJ]T3

\]JEFI]JAJD IBELADJ TIALJJAT]T FJK JLFIHLET/ "HL QFIZC]P HF
OBEL JHFJ h; TIALJJAT]T ]B DAVL CLI|ZELT FIK IBJKZI]TBAJ] ELT!
JHL GFT] z PLFET3 QEBO ]HL :;:;#:;:< FIFKLOAI PLFE IAVL TIAL
IEBO KAIILELJ] IBZJJEALT FEL AJVA]LK ]B DAVL CLI|ZELT BJCAJ

X}



SIALJ]JAIAI GEBTLI]T/ TIALJJAIAI ELTLFEIH F] JHL IFIZC]P AT IF
pAJH JHL 1ZJKAJD BI TJFJL BEDFJA'FJABJT xWrS nRy FT pL
AJILEJF]ABJFC xs\n\ sJ]LEJFJABJFC YFJU IBE nLIBJT]EZI]AB
[LVLCBGOLJ] L]I3y3

[LVLCBGOLJ] Bl KBZ@CL KLDELL GEBDEFOT/ AJ ELILJ

KBZ@CL KLDELL GEBDEFOT HFVL @LLJ KLVLCB
ZJAVLETAJALT AJ QEFJIL xaJAVLETA]P Bl €BEEFAJL sS\ €AC
aJAVLETA]P Bl WBJ]GLCCALEy3

ML IFIZCIP GZ@CATHLT JHELL TIALJJAIAI t1BZEJFCT FJk
GEBOBI]L TIALJJAIAI TBZEJFCT AJ JHL SIBGZT FJK L@ BI
KFJF@FTLT3

NZEELJ|CP JHL TIALJJAIAI tBZEJFC sJILEJF]ABJFC ...BZEJF(
NHLOAT]EP AT AJICZKLK AJ JHL GELCAOAJFEP KFJF@FTL B
L@ BISIALJIL3

AHL IFIZC]P TZIILTTIZCCP BGLEFILT F [ATTLE]JF]ABJ NBZJI
DEBZG Bl TGLIAFC]ALT u[;u;};;#YABCBDP u[;};<;;#YAB]LIHIBCE
uf;u<h;;#fLB@B]FJP3

[ZEAJD JHL GLEABK :<z IB ::; JHL QFIZC]P HLCK F JZO@!I
AJILEJF]ABJFC TIALJJAIAI IBJILELJILT/

—  "HL =]H sSXN\n[ NBJILELJIL SSACU nBFK NFOLCT/ NFOL
NLTLFEIH IBE SZT|FAJF@CL [LVLCBGOLJ] ...ZJL :;<z7

— es— SJ|LEJFJABJFC XEJAJHBCBDAIFC NBJILELJIL BI n
rZEFTAF \ZDZT] :;<z7

—  SJ]LEJFJABJFC SIALJJAIAI FJK gEFIJAIFC NBJILELJIL q\
GEB@CLOT Bl @AB]LIHIBCBDP/ IEBO CF@BEF]BEP ELTLFEIH
\GEAC :;<u7

—  nLGZ@CAIFJ SIALJIAIAI  NBJILELJIL pAJH AJJLEJF
GFEJAIAGF]ABJ gNBJTLEVF]ABJ Bl @ABKAVLETAJP FJK EF
@ABELTBZEILTq XI|B@LE :;<u7

—  sJ]LEJFJABJFC SIALJJAIAI FIK gEFIJAIFC NBJILELJIL qgF
Bl @ABKAVLETA]P IBJTLEVF]ABJ AJ RF'FUHT]FJ FIK FKTFILJ] ]
JF]ZEL FJK AJ IBCCLIJABJTq XI|B@LE :;<u?

— SJILEJFJABJFC SIALJIAIAI FIK gEFIJAIFC NBJILELJIL «
GEB@CLOT Bl @AB]LIHIBCBDP LIBCBDP FIJK GHPTAIB#IHLO/
\GEAC :;<}7

— NZEELJ] GEB@CLOT BI LIBCBDAIFC DLJL]JAIT FJK LM
@ABCBDP ...FJZFEP :;<v7

XwW






TADJAIAIFJ] LKZIFJABJFC GB]LJJAFC FJK CFEDL TIALJJAIAI TIHBE
FIK FTGAEAJD T]|ZKLJ|T3

\] JHL GELTLJ] JAOL Y3R3 _FPFKFJ AT FIJAVLCP AJVBCVLK £
FIJAVAJALT3 fL AT F OLO@LE BIJHL mFJABJFC SIALJJAIAI NBZJIAC
JHL nLGZ@CAI Bl RF'FUHT]FJ3 YBCFJUHFJ RF PUHFJBVAIH pF
IHFAEOFJ BI JHL rMGLE] NBZJIAC BJ YABCBDAIFC SIALJILT
NBOOA]JJLL IBE NBJJEBC AJ rKZIFJABJ FJK SIALJIL Bl JHL WAJAT
rKZIFJABJ FJK SIALJIL BIJHL nLGZ@CAI Bl RF'FUHT]FJ3

Y3R3 _FPFKFJ AT FCTB F OLO@LE BI]JHL TGLIAFCA'LK [BI]BEF
Bl FC#QFEF@A RF'ma pAJH F KLDELL AJ @AB]LIHJBCBDP IHAL
LKAJBE Bl JHL tBZEJFC —LT]JJAU RF'ma xSLEALT qrIBCBDAIF
OLO@LE Bl JHL LKAJBEAFC @BFEK Bl JHL t1BZEJFC sJ]LEJF]AI
YABCBDP FJK NHLOAT]EP FJK s'VLTJAPF m\S nR TLEALT @ABC
OLKAIFC3

\IFKLOAIAFJ Y3R3 _FPFKFJ AT JHL IHFAEOFJ BIJHL NBOOATT
@ABCBDAIFC TGLIAFCJALT Bl JHL nLGZ@CAIFJ rKZIFJA
WL]HBKBCBDAIFC NBZJIAC3

YBCF]JUHFJ RF'PUHFJBVAIH AT FIJAVLCP AJVBCVLK AJ GZ@(
FT FJ LMGLE] F] JHL ...SN mFJABJFC NLJILE IBE SJF]L SIALJ],
ALIHJAIFC rMGLEJATL NHFAEOFJ Bl JHL \IFKLOAI NBZJIAC B
QFIZC]P Bl YABCBDP FJK YAB]LIHJBCBDP Bl JHL FCHQFEFG@
MFJABJFC aJAVLETA]P OLO@LE BIJHL\IFKLOAI NBZJIAC BIHL F
RF'FUH mFJABJFC aJAVLETAJP FJK F OLO@LE Bl JHL *BECK SE
RFFUHT3

YBCFJUHFJ RFPUHFJBVAIHeT IHFEFILEAT]AI LJIBOGFTTL
EFJDL Bl TIALJJAIAI AJILELT]T ]FCLJ] FT F JLFIHLE LM]EFI
KACADLJIL DELF] ELTGBJTA@ACAJP FJK FKHLELJIL ]B GEAJIA
pAJH HADH AJILCCADLJIL ]ELOLJKBZT LJLEDP AJJFJL OBK
KLCAIFIP HFVL LFEJLK HAO KLLG ELTGLI] FJK CBVL IEBO IBCCI
T)ZKLIT3

\ DELF] TIALJJAT] F OFJ BIHADH LEZKAJABJ F @LJLVBCLJ] C
GEAJIAGCLK ELTLFEIHLE FJK F GEBILTTABJFC AJ HAT IALCK Y
HFVAJD HAT TAM]JALJH @AEJHKFP AJ GEAOL BI IELFJAJID AJJB
FIJK AOGCLOLJJAID IELFJAVL GCFJT3
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Xp VQ 6 p XpPRRS

XJ JHL @FTAT BIJHL JLp IBE RF'FUHT]FJ TIALJJAIAI TIHBBC IE
_FPFKFJ YBCFJUHFJ RF'PUHFJBVAIH AJ JHL KAELIJABJ BI qgH!
OAIEBBEDFJATOT JHLAE FGGCAIFJABJ AJ @AB]LIHJBCBDP F
JHL CF@BEF]BEP Bl GHBJB@AB]LIHJBCBDP F] JHL SIALJJAI
sJTJAJZ]L BI YABCBDP FJK YABI]LIHJBCBDP Bl JHL FC#QFEF@A
OFAJ TIALJJAIAI KAELIJABJT BITHL TIALJJAIAI TIHBBC IELF]LK (¢
ELCF]LK ]B JHL IALCK Bl GHB]JB@AB]LIHJBCBDP BJL BI JHL
TIALJJAIAI IALCKT pHAIH JBp FJJZFCCP CLFKT |B TLEABZT @EL
OLKAIAJL LIBCBDP FDEAIZC]ZEL IBBK AJKZT]EP FJK @ABLJL

AHL OFAJ TIALJJAIAI KAELIABJT Bl JHL CF@BEF]
GHBI]B@AB]LIHJBCBDP/

<3 [LVLCBGOLJ] FJK IELF]JABJ BI ILLK @ABCBDAIFCCP FIJAV
FT pLCC FT JLp @ABCBDAIFC GEBKZIT pAJH GEB@ABJAI F.
GEBGLEJALT @FTLK BJ GHBIBJEBGHAI OAIEBBEDFJATOT
FDEAIZC]ZEL FJK IBBK AJKZT]EP7

:3 [LVLCBGOLJ] FIK IELFJABJ BI F JLp IBOGCLM @AB]LIHIBC
JHL GZEAIAIF]ABJ FJK ELT]BEF]ABJ BI F,ZF]Al LIBTPTILOT IBJ]
pAJH BEDFJAI TZ@T]JFJILT @P HLFVP OLJFC ABJT BAC FJK
@FTLK BJ OAIEBFCDFL7

h3 [LVLCBGOLJ] Bl JLp OLJHBKT IBE @ABOBJA]BEAJD JHL LI
T]F]L BIGBCCZ]LK F,ZF]AI LIBTPTILOT @FTLK BJ TLITAJAVL FJK
T]EFAJT BI OAIEBFCDFL DLJLJAI OBJAJBEAJD BIHL LIVAEBJC
]B KLJLEOAJL JHL OZ]JF@ACA]JP BIHL T]ZKALK LIVAEBJOLJ]7

=3 NELFJABJ Bl @ABCBDAIFC GEBKZI]T @FTLK BJ IBJIL
JAJEBDLI#IAMAID IPFJB@FILEAF IBE ZTL FT @ABILE
FDEB@ABILIHJBCBDP7

z3 NELF]ABJ BI F JLp JLIHJBCBDP IBE GEBKZIAJD @ABKALTI
@ABOFTT Bl OAIEBFCDFL FJK IPFIB@FILEAF FIJAVLCP GEB
ATBCF]JABJ BI FIJAVL TJEFAJT FJK JHLAE OBCLIZCFE DLJLJAI |
TIELLJAJD Bl BAC#GEBKZIAJD TJEFAJT BGJAOAF]ABJ BI
IBJKAJABJT KL]LEOAJF]ABJ BIIF]JP FIAK FIJFCPTAT Bl IPFIJB@F
OAIEBFCDFL ILCC IBOGBJLJ]|T7

u3 X@JFAJAID JLp @ABCBDAIFCCP FIAVL FKKA
AOOZJBOBKZCF]BET @FTLK BJ GHB]BJEBGHAI OAIEBBEDFJ
IELF]ABJ BI KBOLT]AI IBBK FIJK OLKAIFC GEBKZIT7
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'v3 NHCBEBGHPCC ICZBELTILJIL IHFJDLT FT FJ AJKA
JFIBOF]LEAFCT |BMAI LIILI]T BJ JF]JZEFC GHP]BGCFJU]BJ 22 *F]L
# n<:3#mB3 <3# g3 }=#}v 2 NB#FZ]HBET/ [3 m3 WF]BEAJ3

F Gu

't3 NBJT]EZIJABJ Bl NPFIB@FIILEAFC#@FIILEAFC NBJTB
@FTAT BI\MLJAI NPFIB@FIILEAFC NZCJZELT FJK fL]LEB]JEBGH
NZC]ZELT IBE YBELOLKAFJABJ Bl XAC#NBJ]JFOAJF]JFLK SBACT
gBJKT 'rCLIJEBJAI ELTBZEILS 22 nZTTAFJ ...BZEJFC BIgCFJ] gHF
w<h3 # —BC3 u;, mB3 =3 # (¢3 zzz#zu:3 # an€/
H]]GT/22KBA3BED2<;3<<h=2S<h;<=vh} 2 NB#FZ]JHBET/ \3 \3
_HZ@FJBVF \3 R3 rOF FEBVF f3 R3 RFAPEOFJBVF s3 S3 SFV.
f3 _H3\@KALVF \3 S3 RATIFZ@FLVF m3 SH3\UAO@LUBV3

h;3 rliLl] Bl TACVLE JFIJBGFEJAICLT BJ JHL GFEFOL]LI
IHCBEBGHPCC ICZBELTILJIL FJK g};; ELFIJABJ AJ JHL DELL
NHCFOPKBOBJFT ELAJHFEK]AA 22 WAIEB@ABCBDP3 # :;<h3 #
u3d # g3 v;t#v<=3 # an€/ [gs/ <;3ah=2S;;:u:u<}<=<;<Xs 2 NB>
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