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meponpusaTuii B Kazaxcrane

An B.A.

Ka3sakcraHaa Kapxbl
CEeKTOPbIHbIH, )KaHFbIPYbl >KoHe
OHbIH, AAFAAPbICKA KApCbl
ic-LuapaAapApl acbipyfa acepi

Lee V.D.

The modernization of the
financial sector and its impact on
the implementation of anti-crisis
measures in Kazakhstan

© 2016 Al-Farabi Kazakh National University

Teopust MoAepHM3aALMKM NOSBMAACHL B 50-X roaaX NMpPOLIAOro CTOAETUS
B CBSI3M C HEOOXOAMMOCTbIO peLleHusi MPOBAEM MMPOBOIro HEpPaBEHCTBA.
LleneBas cocTaBAgiollas 3TOr0 TEOPETUUYECKOro HarnpaBAEHUS OrpeAe-
AMAQ POKYCMPOBaHME MCCAEAOBATEAbCKOrO MHTEpeca Ha npobAaemaTtunke
pasBuTK4, (PAKTOPAxX U MeXaHM3Max nepexoAa K COBPEMEHHOMY MHAYCT-
pMaAbHOMY OOLLECTBY, MOAOXKMTEABHOM OLEHKE CamMoro rpotecca
MOAEPHM3aLIMM KaK MPOrpecCMBHOrO M MepCcrnekTUBHOrO, CyLLeCTBEHHO
paclmpsiowero noTeHUMAA YeAOBeYeCKMX BO3MOXKHOCTen. Moaep-
HM3aUMS MPEACTaBASET cobOM MpoLecC YHUMUKAUMM M MOCTENeHHOM
KOHBepreHuMmn obLIeCTB B pe3yAbTaTe PacrpoCTPaHEeHMs MO BCEMY MUPY
NPOrpeccuBHbIX UAENA, TEXHOAOTMIA M MHCTUTYTOB. OTAMUMTEABHON Yep-
TOW MmpoLecca MOAEPHM3aLMKM SBASETCS ero KOMIMAEKCHbIM XapakTep,
NMOPOAMBLUMIA PA3AMUHbIE AMCUMIMAMHAPHBbIE MOAXOAbBI K €ro M3yUYeHMIO.
MoaepHm3zaums KazaxctaHa — 3T0 NPOLLECC KOHBEPreHLMM Ka3axCTaHCKOro
00LecTBa C yCrewHo pa3BMBalOLLMMMCS CTPaHaMM MUPA, YUUTbIBAIOLLIMIA
MOAMSTHUYECKYIO M MHOFOKOH(EeCCMOHaAbHYO crneumduky counyma,
MHTErpupYIoLWMiA KOMINAEKCHbIe MpeoOpasoBaHMs B cdpepe MOAUTUKM,
3KOHOMMKM, KYAbTYPbl, COLMAAbHbIX CTAaHAAPTOB M 6Ga3MPYOLMIACS Ha
3aBepLUEeHNM NMepBOro atana TPaHCPOPMALMOHHbIX pedopM, CBA3AHHbIX
C NOCTPOEHUEM OCHOB rOCYAQPCTBEHHOCTU, AEMOKPATUM, FPAXKAAHCKOrO
0011ecTBa, PbIHOYHOM SKOHOMMKM M HALIMOHAABHOTO CaMOCO3HAHMS.

KAloueBble cAoBa: MoaepHM3auMd, (MHAHCOBLIA CEKTOp, aHTU-
KpM3UCHble MeponpusaTug, KasaxcraH.

JKaHFbIPTY — TEOpUsICbl ©TKEH FacbIpAblH 50-1Ui XKbIAAAPbI BAEMAIK
TeHCi3aiKTeri npobAemasapAbl Lielly KaKeTTIAiriHe 6GaiAaHbICTbl Maiaa
60AAbI. OCbl TEOPUSABIK, GaFbITTbIH MaKCaTTbl KYPaMAAC GOAIr MexaHM3Mm-
AEPAIH  AaMy  hakTOpAapbIH 3epTTey  KbI3bIFYLUbIAbIKTAPbl MeH Kasipri
3aMaHfbl MHAYCTPUSIAbIK, KOFamFa OH Gara GepyAeri >KaHFbIPTY YAEPICiHIH
NPOrpPeccHBTI >K8HE MepcrekTUBTI KEHEMTY 9AeYeTiH aAaMM MYMKIHAIKTEp
APKbIAbI LIOFBIPAAHABIPY MBCEAEAEPIH aHbIKTaAbl. YKaHFbIpTy GipisAeHAIpy
KeHe BipTIHAEN LLOFbIPAAQHABIPY YAEpICi HerisiHae OyKiA oAem GorblHLLa
03blK, MAESIAAP, TEXHOAOTUSIAQP MEH MHCTUTYTTapAbIH KOFaMAapAa Tapaty
npoueci 60AbIN TabblAaabl. KazakCTaHAb! XKaHFbIPTY — OYA Ka3aKCTaHABIK,
KOFaMHbIH  TabbICTbl AaMyllbl E€AAEP  apacblHAAFbl SOAEM  ecKepeTiH
MOAMSTHUKAABIK, >K8HE  KOMNMKOH(EeCCHMOHAAADI epekLUeAiriH  coumym-
HbIH, GipIKTIPETIH KeleHAI TYPAEHAIPY CaAaCbiHAAFbI CasicaT, SKOHOMMKA,
MOAEHMET, DAEYMETTIK CTAHAAPTTAP MEH HEr3AEAETIH asik TaAybIHbIH, GipiHLLi
Ke3eHiH TpaHcopMaumsAbIK, pechopMarapMeH  BaiAaHbICTbl  KypyMeH
MEMAEKETTIAIK Heri3pAepiHiH, AeMOKpaTWd, a3amaTTblK, KOFam, HapbIKTbIK,
3KOHOMMKA MEH YATTbIK, CAHa-CE3iIMHiH, KOHBEPreHLMS YAEpICi.

TyiiiH ce3Aep: XKaHFbIPTY, KAPXKbIAbIK, CEKTOP, AAFAAPbICKA Kapchl ic-
wapaap, KasakcraH.

Modernization theory appeared in the 50s of the last century due to the
need to address global inequalities. The target component of this theoreti-
cal direction defined focus of research interest in the field of development,
factors and mechanisms of the transition to a modern industrial society, the
positive assessment of the modernization process as a progressive and long-
term, significantly expanding the potential human capabilities. Moderniza-
tion is a process of gradual harmonization and convergence of societies as a
result of the spread worldwide progressive ideas, technologies and institu-
tions. A distinctive feature of the modernization process is its comprehen-
sive nature, gave birth to a variety of disciplinary approaches to its study.
Kazakhstan’s modernization — a process of convergence of Kazakhstan’s
society to successfully developing countries of the world, taking into ac-
count the multi-ethnic and multi-specificity of the society, integrating the
complex transformations in the sphere of politics, economy, culture, social
standards and based on the completion of the first phase of the transforma-
tional reforms related to the construction of the foundations of statehood,
democracy, civil society, market economy and national identity.

Key words: modernization, financial sector, anti-crisis measures, Ka-
zakhstan.
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Pa3BuTHe (hMHAHCOBOTO CEKTOpPa CTPaHbI 3aBUCUT OT OIpeesie-
HUS €T0 MeCTa W POJI B DKOHOMHUKE CTPaHBI C yIE€TOM MOTpeOHOC-
Telt obmecTBa u rocyaapersa. [Ipu 3ToM B crity pa3HBIX TOYEK 3pe-
HUS LeJIeBble YCTAHOBKU Iepel] (PMHAHCOBBIM CEKTOPOM Ka)IOTO
OTJIENTEHOTO YKOHOMHUYECKOTO areHTa He JTOJHKHBI IOMUHUPOBaTh. B
MPOTUBHOM CJy4ae BOHUKAIOT YCIOBUS IS pOcTa HEdPPEKTUBHO-
CTH CUCTEMBI M YBEITMUCHHS CUCTEMHBIX PUCKOB.

locymapctBo oknmaeT, uTo (PUHAHCOBBIH CEKTOp OYIET CIOCo-
OCH MPEOCTABIIATD I0CTATOUHBINA 00bEM PECYPCOB 110 TPUEMIIEMOI
LeHe 17151 QUHAHCUPOBAHUSI IPUOPUTETHBIX OTpaciell SJKOHOMUKHU B
pamMKax MmporpaMm KOHOMHYECKOTO Pa3BUTHSL.

Jns  morpebuteneit (fopuandecKHX © (UIMUECKUX JIUIY)
Ba)KHBIM SIBIISICTCS YIOBJICTBOPEHHOCTh Kau€CTBOM, OOBEMOM, CTO-
MMOCTBIO U TIEPEYHEM YCITYT, OKa3bIBAEMBIX (PTHAHCOBOW CHCTEMOH,
HE3aBUCHMO OT (ha3 IKOHOMUYECKOTO IHKJIA.

Iepen camumu pUHAHCOBBIMHU OPTaHU3ALMSIMHI CTOHUT LIENb YBE-
JUYEHUS TEKyIIe CTOMMOCTH OW3HEca, MaKCHMH3AIUH €TO TMPH-
OBUTLHOCTH, ITPEXKJIE BCETO, 33 CUET pocTa 00beMa yCIyT OT OCHOB-
HOM EATENbHOCTH MIPU YIIPABISIEMBIX PUCKaX U CTPYKTYpE 3aTpar.

OOmie# menpio Kak I OOIMIecTBa M TOCyIapcTBa, TaK U IS
(DMHAHCOBBIX OpraHMU3aluil SBJIsieTcs POPMUPOBaHNE PHHAHCOBOTO
CEKTOpa, MAaKCUMaJbHO 3()(EKTHBHO OCYLIECTBISIONIETO CBOIO
¢dbyHKIIII0 (PUHAHCOBOTO TIOCPEIHUKA.

Hanpasnenus pa3zBuTus (UHAHCOBOTO CEKTOpA TAKKE JOJIK-
HBbl YYUTHIBaTh W3MEHEHHs, MPOMCXOISIINE B IIOOATBHOM Mac-
mTabe. Ha ¢doHe ycmiieHHs HMHTETPaIlMOHHBIX TPOIIECCOB pa3pa-
0aTBIBAIOTCSI COIIAaCOBAaHHbIC YHH(MDUIIMPOBAHHBIC TOIXOABI K
PETYIUPOBAHHUIO HAITMOHAIBHBIX (DMHAHCOBBIX PHIHKOB (CTaHIApPTHI
bazens 111, Solvency II). Pecryonmuka Kazaxcran u ee GMHAHCOBEII
PBIHOK HE OCTAarOTCs B CTOPOHE OT MHUPOBBIX TeHAeHUuu. [Tpouc-
XOJHUT aKTUBHOE BHEAPEHUE JyUIIeH MEXITyHApOIHOW MPAKTUKU U
CTaH/IapPTOB PETYIUPOBAHUS

NHurerpanus Bo BcemupHyo TOproByro opranusanuio u Equnoe
9KOHOMHYECKOE MPOCTPAHCTBO, B CBOIO OYEPENb, CO3MAET MPEATO-
CBUTKH JJIs AalTbHe el Tnoepain3anni pelHKa PMHAHCOBBIX YCIIYT.
[ocnenyromiee ycuineHne KOHKYPEHIIMU HA (PMHAHCOBOM PBIHKE, C
OJHOH CTOPOHBI, TOJKHO MOBJIEYB 32 COOOH MOBBILICHNE KauecTBa
Y pacIIvpeHue CreKTpa MpenocTaBisieMbIx yeiyr. C apyroi cTopo-
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MOZ[epHI/I?)aIII/Iﬂ q)HHaHCOBOl"O CCKTOpa U €€ BJIUAHUEC Ha peaIN3allui0 aHTUKPU3UCHBIX MepOHpI/IﬂTI/Iﬁ B Kazaxcrane

HBI, TIOBBICUTCS CTETICHb YSI3BUMOCTH (DMHAHCOBOTO
cekropa PecrryOnuku Kazaxcras K BHEIITHUM IITOKaM,
BO3PACTyT TaK Ha3bIBAEMBIC PHUCKH «3apaKCHUN,
YTO, MPU pean3aliyi HeOIaronpUsITHOTO CIICHAPHS
pPa3BHUTHS, MOXKET TIPUBECTH K OTTOKY KalnTanga U
CPE/ICTB KPEIUTOPOB M BKJIAIYUKOB M3 OAaHKOBCKOU
CUCTEMBI, KPEJIUTHOMY CIKATHIO.

B »tEx ycnmoBusx QuHAHCOBas CHUCTeMa He
JOOJKHA CO3aBaTh HOBLIC PHUCKU WX YBCIMYUBATH
MacIiTad CyIIECTBYIOIIUX PHUCKOB B 3KOHOMUKE.
Ot0 TpebyeT BEIPaOOTKH ONTHMAaIHHOTO MEXaHN3Ma
peryanpoBanusd, KOrjga BO3MOXHBIC ITIOCICIACTBUA
peaM3anuy pUCKOB MUHUMHU3HUPOBAHBI, TIPH 3TOM
TpeOOBaHMS HE SBISIOTCS H30BITOYHBIMA W HE
MOJIABJISIFOT AKTUBHOCTh (DMHAHCOBOTO CEKTOpA.

Pazsutue (¢unaHcoBoro cekropa PecmyOmuku
Kazaxcran o 2030 roza HaleneHa Ha CO31aHUE KOH-
KypPEHTOCIIOCOOHOI0 (PMHAHCOBOIO CEKTOpA U TOBbI-
menue ero 3(pQeKTUBHOCTH B Tepepaclpe/eIcHUN
PECypCOB B SKOHOMHKE Ha 0a3e JIydIiX MeXTyHapOI-
HBIX CTaH/ApPTOB, BKJIFOUasi cTaHnapThl OpraHus3aun
SKOHOMHYECKOTO COTPYTHHYECTBA U PA3BUTHSI.

JL1st perieHust oCTaBICHHON TIEJTH HE0OX0IUMO
peanuzanys CIeayonux 3a1a4:

1) cHIKEeHHE U3IEPIKEK 00IIECTBA U TOCYIapCTBA
Ha TOAJEpKaHWE YCTOMYMBOCTH (HUHAHCOBOM
CUCTEMbI B ClIy4a€ BO3HHMKHOBCHUSA MOTCHIMUAJIb-
HBIX IIIOKOB;

2) mosimieHHe (HHEKTUBHOCTH (HYHHAHCOBOTO
CEKTOpa B YCIIOBUSIX SKOHOMUMYECKON MHTErpaLlMU
# n1o0aIn3aIuu;

3) coBepiIeHCTBOBaHWE WH(PACTPYKTYphl U
CO3JJaHHUEC OIITHUMAJIBbHBIX YCJIOBI/II\/'I JJI1 Ka4YC€CTBCH-
HOTO Pa3BUTHS (PHHAHCOBOW CHCTEMBI,

4) pacmmpeHne pecypcoB pocTta (HPHHAHCOBOTO
CEKTOpa, B TOM YHCJIE 3a cYeT (PUHAHCOBBIX MPO-
JYKTOB, OTBEYAIOIINX IMOTPEOHOCTSIM SKOHOMHKH,

5) mogaeprkanue coaTaHCHPOBAHHBIX SKOHOMH-
YECKUX yCHOBI/Iﬁ " CHMIKCHUE KPECAUTHBIX PUCKOB B
SKOHOMUKE.

Taxoe pa3BuTHE TIpe/IIONaraeT HECKOIBKO ITAIIOB.
IIpu sTOM ycnemHas peaymzanys MEpONpUSITUN Ha
KQXKJOM M3 HUX CO3JIaCT OCHOBY ISl JIaJIbHEUIIEeTo
YCTOMYMBOTO pa3BUTHSA (PHHAHCOBOW CHUCTEMBI IO
2030 roma u manee B YCIOBUSX HOBBIX MHPOBBIX
TEHOCHIIUH.

Jo 2020 roma ocHOBHBIE ycuins OyayT Harpas-
JICHBI Ha ITOBBIINICHHEC yCTOI\/'I‘-II/IBOCTI/I q)HHaHCOBOI‘O
CEKTOpa TMOCPEJACTBOM pEIICHHS CYMIECTBYFOIINX
mpobieM W yKpervieHHe ero KOHKYpPEHTOCIIOCO0-
HOCTH, a TAaKXXC MNPHUHATHUEC COOTBECTCTBYIOIIHUX MCP
U co3naHue QyHAaMeHTa Uil (YHKIIMOHUPOBAHHS
(hmaancoBoro peraKa mocie 2020 roga. Ha marrom
JTane  OKHUIAFOTCSA  3aBEPIICHUE  MEPEXOHOTO

neprosa nocie Beryrienus: Pecnyonuku Kazaxcran
B BTO, a Tarke mepexon Ha MeEXKIyHApOIHBIC
CTaH/IAPThl PEryIMpOBaHUsT (UHAHCOBOU MESTEIb-
HOCTH.

B nepuon 10 2025 ropa niiaHupyeTcsi 3aBEPILINUTh
MIPOIIECC TAapPMOHM3ALMU 3aKOHO/ATENbCTB CTpaH-
yuactHuny  EOII,  onpenensrommx  pa3BuUTHE
(MHAHCOBBIX PHIHKOB CcTpaH. OCHOBHBIM HTOIOM
rapMOHHU3AIIMH CTAHET CO3/IaHNe HaTHAIIMOHAJIEHOTO
opraHa 1o peryJimpoBaHnio (PMHAHCOBOTO PhIHKA. B
9TOHM CBSA3UM OXKMAAETCSI U3MEHEHHE POJM U MecTa
HAI[MOHAIBHBIX PETYIATOPHBIX OPTaHOB.

B nepuon nocne 2020 roga nepen puHAHCOBBIMU
OpraHu3alMsIMH BCTaHYT BBI3OBbI, CBS3aHHbIC
C pPOCTOM TPOHHKHOBEHHs (MHAHCOBBIX YCIYT,
OKa3bIBAEMBIX IVIOOAIbHBIMU M PErHOHATbHBIMU
JMIepaMy Ha BHYTPEHHEM pbIHKE 0€3 KOMMeEp-
4yeckoro TnpucyTcTBusi (uepe3 ¢uimansr). He-
00XOIMMO TIPUHMMAaThb BO BHUMAaHUE pa3BUTHE
MH(O-KOMMYHHUKALMOHHBIX TEXHOJIOTUH, a TaKkKe
THOPUAHBIX MOJIeIIeH (CTpaTernuecKue napTHepCTBa
TPaJUIMOHHBIX (PMHAHCOBBIX M TEXHOJOTHMYECKUX
OpraHM3anuii), 4TO W3MEHHUT MPHUBBIYHBIN YKIIaJ
npeaocTaBiIeHus: (PUHAHCOBBIX YCIyT. B 310l cBsIzn
OTEUECTBEHHBIC (PMHAHCOBBIC OpPTaHU3AIMU JIOJK-
Hbl OBbITH CIOCOOHBI BBIUTPHIBATH KOHKYPEHLUIO
3a TIOTpeOUTENsl C UTPOKAMH, AlNEeTUT K PHUCKY U
BO3MOXXHOCTH KOTOPBIX HECONOCTAaBUMO BBILIE B
YCIIOBUSIX HEPAaCHpPOCTPAHEHWs] HAa HHUX 0a30BbIX
NpyACHIMAIbHBIX HOPMAaTHBOB U TpeboBaHui. B
3THX YCIOBHAX POCT KOHKYPEHTOCIOCOOHOCTH
HEBO3MOXEH TOJIBKO JIMILIbL 33 CYET 3KCTEHCHBHO-
ro yBenu4eHus macimraboB OuzHeca. OH IOMKEH
TaKke Oa3upoBaTbCs Ha YIy4YLIEHUH KadecTBa
Ou3Hec-cTpaTernii M IPOLIECCOB, MO3BOJIIOLIMX
OBICTPO aIaNITUPOBATH HOBBIE TPEHIBI M TEXHOJIOTUH
MPEAOCTABICHUS PUHAHCOBBIX yCIYT TOTPEOUTEIISIM.

OcHOBHBIE BHYTpEHHHE CTPYKTYpHBIE TIpooIIe-
MBI U TEHJICHIIMU Pa3BUTHUs (PMHAHCOBOTO CEKTOpa
COCTOSIT B CJIETYIOIIEM.

PasButne QunrancoBOW cuctemMbl Pecmy0mu-
ku KazaxcTaH HOCHUT HEYCTOMYMBBIN XapakTep M
o0ycraBnuBaeTcs HATMYUEM PsiZia KITFOUEBBIX MTPO0-
JIeM, MHOTHE U3 KOTOPBIX HOCST 3aTSDKHON XapakTep,
YTO TakXKe TOATBEPIKIACTCS MEKCTPAHOBBIMU
OIIEHKaMHM BEIyINX MEXKTyHapOAHBIX OpraHU3aIil.
CrarHanus (UHAHCOBOTO pPBIHKA HA IPOTSKE-
HUU TIOCJIEHUX JIET BBI3BaHA KaK BHYTPEHHUMHU
MpUYMHAMH, TaK U OTPAaHUUYEHHUSIMH CO CTOPOHBI
PeaIbHOIO CEKTOPA, B YACTHOCTH:

1) mpHOpUTETHI KPEAUTOBAaHUS OAHKaMHU OTpa-
JKAIOT TUCHPONOPIMH B CTPYKTYPE SIKOHOMUYECKO-
ro pocrta, 0a3upyromerocs Ha MOTPEOUTEITHCKOM
CIpoce, a He Ha HHBECTHUIHX;

6 Bectuuk KasHY. Cepust sxoHomuueckas. Ned/2 (116). 2016



JInu B./1.

2) orpaHuUYEHHBII HAOOp YCIIYT, OKa3bIBAEMbIX
KPYITHBIM ~ TPEANPHUATHSIM, ¥  HECIIOCOOHOCTH
0aHKOB aKKyMYJIHPOBATh CaMOCTOSITEIBHO CYIIe-
CTBEHHBII 00BEM pecypcoB, HEOOXOAMMBIX IS
(MHAHCUPOBAaHUS MAcCIITAOHBIX MHBECTUIMOHHBIX
MIPOEKTOB, OTPENENSFOT 3aBUCUMOCTh (hHHAHCHPO-
BaHUS TIPUOPUTECTHHIX HAMPABICHUH pPa3BUTHUS
SKOHOMHKH, B TOM YHCIE MAajoro H CPEIHEro
MPeIIPUHAMATENFCTBA, BO MHOTOM OT PECypCOB,
BBIJICIIIEMBIX TOCYIaPCTBOM;

3) mepeKoc B CTOPOHY PO3HUYHOTO (DOHANPOBa-
HUs1 0AHKOBCKOW CHCTEMBI PH (DAKTUYECKOM OTCYT-
CTBUHM PbIHKA IEpepaclpeicjCHUs JUKBHIHOCTH
U HEPa3BUTOCTH MEXaHH3MOB pe(hUHAHCHPOBAHUS
JleJTaeT CHCTEMY MOJIBEPKCHHON DPHCKAM «CMEHBI
HACTPOCHHIT» BKIATIHKOB;

4) BbICOKMII 00bEM HEpaOOTAIONIMX 3aliMOB
CHIDKAeT BO3MOXXHOCTH OaHKOBCKOTO CEKTOpa THOKO
pearnpoBaTh Ha U3MEHEHHS MaKPO3KOHOMHUYECKOM
Cpe/Ibl, CUTyalluy Ha OTIEIbHBIX PhIHKAX;

5) HECOOTBETCTBHUE CTPYKTYpPHl AaKTHBOB U
MACCUBOB OAHKOBCKOW CHCTEMBI 10 BUJAaM BaJIOT,
MTOCKOJIBKY KPEIUTOPH OAHKOB YBEIHUUBAIOT TIPE/-
MOYTCHUS K HHOCTPAHHOW BaJIFOTE, 8 3aeMIIIUKH — K
HaIlMOHAJIFHON BaJIIOTE;

6) OTCYTCTBHE BHYTPEHHHX TOYEK POCTa APYTHX
CErMEHTOB, B YaCTHOCTH CTPAXOBAHUS, KOT/IA PA3BUTHE
oOecrieurnBaeTcsi Omaroyapsi 00s3aTENBHBIM  BHIAM
CTpaxoBaHUsl JIMOO COIYTCTBYIOIIEMY CTPaXOBaHUIO,
KaKk KpOCC-TIPOJaXH TPH KPEAUTOBAHUM OaHKaMH,
TICHCHOHHBIC aHHYHWTEThI 32 CUET IEPEBOJIOB IICH-
CHOHHBIX HAKOIUICHUHM M3 HAKOMUTEIbHBIX IEHCHOH-
HBIX ()OHJIOB B CTPAXOBBIE OPTaHHU3AIIHH;

7) CUCTEMHBIH pHCK, CBSI3aHHBIH C BBICOKOH
yOBITOUHOCTBIO OTHCNBHBIX BHJOB CTPaXOBaHHS
B pe3ylibTare 3aKOHOJATEIHLHOTO OrPaHUYCHUS
pasMepa CTPaxoBBIX Tapu(OB U ACPETYTHPOBAHUS
TOCYIapCTBEHHBIX (PYHKIMH C Tepeiadeil ux KoM-
MEPYECKUM CTPAXOBBIM OpPraHU3alUsAM 0e3 JIOJIK-
HOTO CEJIEKTUPOBAHUS PUCKOB;

8) HU3KMI MOTEHLMaN HEOAHKOBCKMX WHCTHUTY-
[IUOHATFHBIX MHBECTOPOB HAa PBIHKE YaCTHBIX
WHBECTUIMHA, KOTJa BO3MOXXHOCTH  CTPaXOBBIX
OpraHM3alMi OIPaHUYEHBI Iepeadyeil CyIleCTBEH-
HOTO O00be€Ma CTPaxXOBBIX TIPEMHH IEPecTPaxoB-
nmKam-uepesuaentam PecryOnmukn Kaszaxcran, a B
yTpaBlIeHHN IEHCHOHHBIMHA JIEHBIaMH TTPH CO3/TaHUH
EnvHOro HakKOMUTENBHOTO TIEHCHOHHOIO (hOHAA
Ha TEPBBIA IUTaH BBIXOAMT BOIIPOC OOCCIICUCHHUS
COXPaHHOCTU CPEACTB 3a CYET CHIDKCHHUS PHCKOB
WHBECTUPOBAHUS;

9) nmeduIUT TpEITOKEHWST W HETpPHUBIEKa-
TEJIBHOCTh HMHCTPYMEHTOB pbIHKA IEHHBIX OyMar
OTHOCHUTEJILHO JICTIO3UTOB OAaHKOB M PHIHKA HEJIBH-
JKUMOCTH JJIs1 PO3ZHUYHBIX HHBECTOPOB;
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10) kak cleacTBHe, OTCYTCTBUE albTEPHATHB-
HOCTHU PBIHKY OaHKOBCKHX YCIIyT CO CTOPOHBI PhIHKA
[IEHHBIX OyMmar;

11) ocnabGiaeHNI0 KOHKYPEHTOCIIOCOOHOCTH
OaHKOBCKOTO cekTopa Pecmyomuku Kazaxcran
MOTYT TOCIYXHTh IOSIBIEHUE M POCT albTepHa-
THUBHBIX (HeTpaAMLIMOHHBIX ) OpraHu3anu,
[IPEIOCTABIAIOMNX (UHAHCOBBIE YCIYIH, M HU3-
MEHEHHE TIOBEJICHHUS NOTpeOuTeNIel B OTHOIICHUU
TOTO, TA€ W KaK OHH NMPHOOPETAIOT (UHAHCOBBIC
YCIIyTH ¥ IPOAYKTHI;

12) HeKOHKYPEHTOCTIOCOOHOCTh PernonansHoro
¢unancoBoro nenrpa ropoga Ammarsl (POLIA) mo
CPaBHEHMIO C MUPOBBIMH (PUHAHCOBBIMH LIEHTPAMHU
KaK CIIeCTBUE OCHOBHBIX IpPOOJIEM pPBIHKA I[CH-
HBIX Oymar CTpaHbl, IPUCYLIMX Ha JAHHOM 3Tare
€ro pasBUTHs, a TAKXKE MPOOIEM, HOCSIIUX CHCTEM-
HBII Xapakrep (MHPpPacTPyKTypHbIE, SKOHOMHYEC-
KH€, WHBECTUIMOHHBIC, [IENIOBBIC, COIMAIBHEIC,
TPaHCIIOPTHBIE, SKOJIOIUYECKHE).

OCHOBHBIC TPUHIUINBI W OOIINE TOIAXOIBI
pa3BuTHsi (QUHAHCOBOTO cekrtopa PecmyOnukn
Kazaxcran 10 2030 roga coCcTosIT CIEAYIOIIEM.

OCHOBHBIMH TIPUOPUTETAMH Pa3BUTHUs (pruHAH-
COBOTO CEKTOpa SIBIISIIOTCS:

1) nmanpHelIee pa3BUTHE W MEXKIyHApOIHAs
MHTErpalys Ha MPUHIUIIAX COOTBETCTBHS JIyUIIUM
MEXIyHapOJHBIM CTaHAapTaM (B YaCTHOCTH, CTPaH
0BCP);

2) KoHcoJUaalus OaHKOBCKOTO CEKTOpa, yBe-
JMYCHNUE KAUTAIN3alUul U POCT ero (PMHAHCOBBIX
BO3MO)KHOCTEH;

3) 00yCIJIOBJIIEHHOCTb TOCYIapPCTBEHHOW (hUHAH-
COBOM MOJJIEPKKM M MHTEHCUBHOCTH HaJ30pHOTO
Ipolecca MacTaboM PUCKOB;

4) MoBbIIIEHHE YCTOMYMBOCTH 0a3bl POHAUPO-
BaHUSI U 3(QPEKTUBHOCTH YNPABICHUS CUCTEMHON
JUKBHUTHOCTHIO 32 CUET TUBEPCUPUKAIIIH POHIAPO-
BaHHS 110 BAIIOTaM, CPOKaM, NCTOYHHKAM (PO3HUY-
HOE, ONTOBOE, KaluTajl), MOCTOSHHOIO Y4YacTHs
Hammonansaoro banka Pecmybnmmkn Kazaxcran
Ha JICHE)KHOM PBIHKE, CTUMYIUPOBAHUS PAa3BUTHUS
MEKX0aHKOBCKOTO PBIHKA;

5) pUCK-OPHEHTUPOBAHHOCTD B PErYJIUPOBAHUH
U Haa30pe 3a cyObekTaMu (PMHAHCOBOTO PHIHKA;

6) ¢opmupoBaHue cHCTEMBI CTUMYJOB, Halle-
JICHHOW Ha TruOKOoe BHEIPEHHE HOBBIX HPOIYK-
TOB, pa3BUTHE TEXHOJOTHH C JJOCTATOYHBIM ypPOB-
HeM Oe3omacHocTH M 3((eKTUBHOE ympaBiieHHE
KallUTajaoM (PUHAHCOBBIX OpPraHU3alUN, U  pery-
JSITOPHOW Cpenbl, KOTOpasi MO3BOJISIET HE TOJIBKO
pemaTh TeKyume npoOieMbl, HO 1 00eCIeYrBaeT yc-
JIOBUS IJIS1 HEIOYILICHHUS TIOBTOPEHUSI HEraTUBHbIX
CUTYALNIA;
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7) akTUBHAasl POJIb TOCYAAapCTBA B yBEIHMUCHHUU
Mpe/UIOKEHUST  (PMHAHCOBBIX HHCTPYMEHTOB Ha
¢dongoBOM phIHKE B pamkax «Hapomnoe IPO» u
MIPUBATH3AINN TOCY/IAPCTBEHHBIX AKTHBOB;

8) pacmupeHue oxBaTa HacelieHUS U CYObeK-
TOB DKOHOMHKH (PHUHAHCOBBIMH YCITyTaMHU M TIOBBI-
HieHue (UHAHCOBOW T'PaMOTHOCTH IOTpeOHuTeneh
(PMHAHCOBBIX YCIYT;

9) coderaHWe TPArMaTUYHOTO PETYISATOP-
HOTO TIPOTEKIIMOHM3Ma Ha PBIHKE LIEHHBIX Oymar ¢
nrbepanu3anuell JTUCTHHTOBBIX TPEOOBAHUN H TIPO-
Leayp JOCTyIa;

10) pacmmpenue peryasTOPHBIX BO3MOXKHO-
CTell Uil KBaJU(HULUUPOBAHHBIX HHBECTOPOB IO
WHBECTUIIUOHHBIM OMEpaIHsIM U TIPUHITHIO PUCKOB
C TIOBBINIEHUEM TpeOOBaHWA K WX YIPABICHHUIO U
JIOCTaTOYHOCTH KaluTasa;

11)  OrpaHMYEeHHOCTh  TPSIMOTO  yYaCTHSA
rocyapcTsa B (PMHAHCOBOH cUCTEME Ye-pe3 MHCTH-
TYTHI Pa3BUTHs, HE KOHKYPUPYIOIINE C YaCTHBIMH
(hMHAHCOBBIMH OpTaHH3AIHSIMH;

12) moBBbIIIIEHHE ABTOHOMHOCTH W HE3aBUCH-
MOCTHM HHCTUTYLHMOHAJIbHOU CTpyKTyphl Haruo-
HanbHOrO banka PecnyOnuku Kaszaxcran B uwactu
MIPUHSTHS PEIICHUH MO PEryINPOBAaHUIO U HAZ30py
(bMHAHCOBOTO PHIHKA U (PUHAHCOBBIX OPraHU3ALNN;

13) noBBIIIICHUE PHIHOYHOU TUCITUTUTHHEL;

14) moBbIIEeHWe WHBECTHIIMOHHON TMpPHUBIEKa-
TEIILHOCTH (MHAHCOBOTO pPBIHKA ISl BIOXKCHHN
BHYTPEHHUX W BHEIIHUX WHBECTOPOB B KAITUTAT;

15) coxpanenue (pUHAHCOBOM CHUCTEMBI C Ipe-
MMYIIECTBEHHO OT€YE€CTBEHHBIM KaITUTAJIOM.

[To xiIrOUeBBIM IMMOKA3aTENSAM pa3BUTHUS (hHUHAH-
COBOT'O pBIHKA MJIAHUPYETCS K

2020 rogy noCTUYb CIAEAYIOLIUX LEJIEBBIX OpU-
€HTHPOB.

AxTuBBI OaHKOB cocTaBsT He MeHee 80% or He-
nedsioro BBII, ccynnblii moprdens — ve menee 60%
ot HenedrsHoro BBII, 4ro mpeanonaraer pacmm-
peHne WX ydacTs B (PHMHAHCHPOBAHMM SKOHOMHKH,
0COOEHHO B TOCYIaPCTBEHHBIX MPOrPaMMaXx Pa3BHTHSI.
JlanHple 3HA4YeHWS OIIEHWBAIOTCA KaK MHHHUMAJIBHO
HEOOXOAMMBIE ISl  OTPAaHMYCHUs]  MaclITaOHOU
OKCTIAHCHH 3apyOS)KHBIX OAHKOB Ha Ka3axXCTaHCKUI
PBIHOK, COXpaHEHHS OTEYECTBEHHON (DMHAHCOBOM
CHUCTEMBbl U CHIDKCHHUSI TOT€pb OTEYECTBEHHBIX
0aHKOB OT TOJHOW JHMOepanu3aly J0CTyNa Ha Hee
WHOCTPAHHBIX (PMHAHCOBBIX MHCTUTYTOB.

OnHako pHUCKH TOTO, YTO IEJIEBBIE OPHEHTH-
pBl 1O OaHKOBCKOMY CEKTOpy He OyIyT IOCTHI-
HYTBI, CBSI3aHBI, TIPEXKJE BCETO, C MAacCHITaOHBIMU
3aMMCTBOBAHMSMHU KPYITHBIX OTEUYECTBEHHBIX TIPEI-
MPUSATHAN, 0COOCHHO € TOCYNAPCTBEHHBIX Y4acCTHEM,
Y MHCTHUTYTOB pa3BUTHSA Ha BHENIHUX pHIHKax. B
pe3yabTaTe OTeUeCTBEHHAs OaHKOBCKas CUCTEMa

ocraercsi BOCTPEOOBAaHHOM TONBKO JISi Majoro u
cpeaHero OM3Heca ¥ HaceJIeHHsI, TOTEHIINAI KOTOPBIX
HE TIO3BOJIUT CYIIECTBEHHO MOBBICUTh aKTHBHOCTBH
0aHKOB 0e3 HalyBaHHUS «MBUIHHOTO ITy3bIPS».

O0BeM CTpaxoBBIX MPEMH IO PBIHKY yBe-
muautcs B 2-2,5 pasza. OObeM CTpPaxoBBIX IIpe-
MU OyAeT yBEIWYHBATHCA 32 CUET PACIIMPECHUS
OXBaTa HACelIEHUS PO3HUYHBIM JOOPOBOJILHBIM
CTpaxoBaHHEM, B TOM YHCJIE HAKOMUTEIbHBIM
CTpaxoBaHUEM JKM3HH. POCT CTpaxoBBIX IIpe-
MUH 10 00sI3aTEJILHBIM BHJIaM CTPAaXOBaHUs OyJeT
MOJIEP)KUBATBCA 332 CYET IMOBBIIICHUS WHIECKCA
MOTPEOUTENbCKUX LIEH W YBEIMYCHUS KOJIMYECTBa
00BEKTOB CTPAaXOBAHMS.

Kanuranuzauuss peinka akumii k. BBII yge-
JUYMATCA B JBa pa3a NpU YCIOBHU peaTU3alUU
[Iporpammer «Hapogroe IPO» u mpoBeacHHs HO-
BbIX [PO KOpIIOpaTUBHBIMU AIMHTECHTAMH.

Jonst mcmamckux OaHKOB cocTaBUT 3-5% oOT
o0beMa akTUBOB OAHKOBCKOH cucteMbl PecryOnuku
Kazaxcran.

POIIA Boiimer B rpymnmy AECATH BEAyLIUX
(PMHAHCOBBIX LIEHTPOB A3HH.

KirodeBpie 1ienmeBble  TOKa3aTeld Pa3BUTHA
(bMHAHCOBOTO PHIHKA, KOTOPBIE IITAaHUPYIOTCA K 2020
romy, MpeanoiaraloT pocT MIyOHMHBI (PMHAHCOBOTO
MOCPEAHUYECTBA, MacliTada ¥ KadecTBa OKa3bl-
BaeMbIX MOTPEOUTESIM (PUHAHCOBBIX YCIYT 10
YpOBHEH, MO3BOJSAIOMNX 00ECIeYnTh HEoOXOIu-
MBI YpOBEHb KOHKYPCHIIMM C HWHOCTPAHHBIMH
WUTPOKaMH B YCIOBHUSAX OTKPBITHSI TPAHUI] HA OCHOB-
HBIX CETMEHTaX (PMHAHCOBOTO CEKTOPA.

YcTaHOBIEHHE KOHEYHBIX IOKa3aTeslel pa3Bu-
i QuHaHCOBOW cuctembl 1m0 2030 roma OymeT
0a3upoBaTbcs Ha pe3ynbTarax MNpeAoKEHHOH
(uHaHCcOBOM Mozenu. [loaTOMyY yCTaHOBIICHHE COOT-
BETCTBYIOIIMX OPUEHTHUPOB JOJKHO 0a3npoBaThCs
Ha JIOCTI)KEHUH Pe3yIbTaTOB, INIAHUPYEMBIX K JTOC-
TrkeHuto B 2020 rony.

Ilpunartue n peanuzanums 3anay Konnenuuu
pasBuTusi (UHAHCOBOTO cekTopa PecmyOmmku
Kazaxcran no 2030 roma co3maayT OCHOBY ISt
KauyeCTBEHHOTO PA3BUTHSI CETMEHTOB (DMHAHCOBOTO
peiHka mociae 2020 roma B yCIOBHSIX OTKPBITHS
«(prHAHCOBBIX TpaHMI TMoche BCTyruieHus Pe-
ciyonukn Kaszaxcran B8 BTO u cozmanms oOmiero
¢unancoBoro peiHka Ha Tepputopun EJII. bynmer
obecrieueH MOCTYN K (DMHAHCOBBIM YCIyraMm IId-
pokoro kpyra mnotpeduteneii. Byayr obecrneue-
HBl TIOBBIIICHWE WX (UHAHCOBOW TPAMOTHOCTH,
3alUIIEHHOCTh MHTEPECOB U COXPAaHHOCTh cOepe-
KEHWH YYaCTHUKOB (DHMHAHCOBOTO PBHIHKA.

Bce 310 obecnieynT AOMONHUTENBHBIE YCIOBUS
Uit BXokAeHns Pecmyonuku Kazaxcran B 4mcio
30-TH caMBIX Pa3BUTHIX CTPaH MHpA.
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B AaHHOM cTaTbe pacCMOTPEHO COBPEMEHHOE COCTOSIHME MpeBpaLle-
HUS  MEXAYHApOAHOM (DMHAHCOBOM CUCTEMbl B TAOGAAbHbIA  UH-
(hOpPMaLLMOHHO-(PMHAHCOBBIN ~ KOMMAEKC,  OTAMYAIOLLMIACH  >KeCTKOM
KOHKypeHumer. [1poaHaAmM3MpoBaHO, YTO rAOGaAM3aLMS CO3AAET EAM-
HbIi MMPOBOM (OMHAHCOBbLIA PbIHOK, BAMSHME KOTOPOrO Ha pasBMUTHE
HaUMOHAAbHBIX 3KOHOMMK COMOCTaBMMO C BO3AENCTBMEM TFOCYAApPCTB.
Camu ke rAo6aAbHbIe PbIHKM KarnrTaAa PEryAMpYIOTCS MPEenMyLLLeCTBEHHO
Ha HaUMOHAAbHOM YPOBHE, YTO CO3AQET Yrpo3y CUCTEMHOro (hMHAHCOBO-
ro Kpm3nca, KOTOpbli 3aTPOHET BCe CTPaHbl. IMEHHO MO3TOMY FAaBHbIM
006pa3oM B AQHHOM CTaTbe BHMMaHME aKLEHTUPYeTCs Ha Bceobluen
rao6aAm3aumy MHaHCOBOrO pbiHKa. OAHOM M3 BaXKHENLUMX TEHAEHLIMIA
COBPEMEHHOI MMPOBOM 3KOHOMMKU CTaA ObICTPbIA SKOHOMUYECKMIA POCT
B pasBuBailolmxcs cTpaHax. Ocoboe BHWMaHWE B AaHHOW paboTte yae-
ASIETCSI OCHOBHbIM TEHAEHLIMSAM Pa3BUTUS GAHKOBCKOro cektopa Pecrny6-
Avkn Kazaxcra Ha nepuoa Ao 2020 roaa u eé cBs3b C rAo6aAmsaumet.
BbISIBA€HbI MOAOXMTEAbHblE W OTpULATEAbHblE CTOPOHbI BCEMMPHOrO
rA06aAmM3aLMOHHOrO MpoLecca.

KatoueBble caoBa: raob6aamsaums, (OMHAHCOBbINA CEKTOP, KOHKYPEH-
ums, 6GAHKOBCKMIA CeKTOp, (hUHAHCOBas cucTemMa, (pMHAHCOBasi CTpaTerus.

ByA Makanapa Kasipri >kKaraamaarbl XaAblKapaAblkK, KAp>Kbl >KyMeci-
HiH >kahaHAbIK aKMmapaTTbiK-Kap>Kbl KelleHiHe alHaAybl KOpPCETIAreH.
YKahataaHy npoueciHiH, OipbiHFall 9AEMAIK Kap>Kbl HapbifblHA BCepiH
OHbIH, YATTbIK, 3KOHOMMKAAAPAbIH, AaMy 9CEPIMEH CaAbICTbIpyFa 6OAATbI-
Hbl TaaAaHbiAAbl. COHbIMEH KaTap >kahaHABIK KanuMTaA HapbIKTapbl YAT-
TbIK, ABHTENAE peTTeAeAi, an OyA BoAca OYKIA BAEMAT KO3FaMTbIH XKYMEAI
KAp>Kbl AQFAQPbICbIHA 8KeAyiHe Kayin TeHAipin oTblp. COHABIKTAHAQ,
eH 6acTbICbl, OCbl MaKaAaAa epeklle Hasap Kap>Kbl HapbIFbIHbIH XahaH-
AAHYblHA apHaAFaH. Aamyllbl €AAEPAIH XKbIAAAM DKOHOMMKAABIK, OCYi
Kasipri 3amaHfbl 9AEMAIK 3KOHOMMKaHbIH MaHbI3Abl Oip TEHAEHUMSChbI
60AbIN TabbiAaabl. Epekuie Hasap Kasakcrtan Pecry6GAmkacbiHbIH GaHK
cekTopbiHbiH 2020 >XbiAFa AEMiH AaMyblHa >KeHe OHbIH >kahaHAaHymeH
GanaaHbiCbiHa GeaiHeai. XXahaHaaHy npouecTepiHiH OH >keHe Tepic
TapanTapbl aHbIKTAAADI.

Tyiin cesaep: >KahaHaaHy, Kap>kbl CEKTOPbI, GacekeAecTik, GaHK
CEKTOPbI, KAp>Kbl >KYHMeCi, Kap>KbIAbIK, CTpaTerus.

This article discusses the current state of the transformation of the in-
ternational financial system in global awareness-financial complex, char-
acterized by fierce competition. Analyzed globalization creates a single
world financial market, whose influence on the development of national
economies is comparable to the impact of other countries. Themselves
as global capital markets are regulated primarily at the national level that
poses a threat to system financial crisis that will affect all countries. This ar-
ticle focuses on the globalized financial market. One of the most important
trends of the modern world economy has been the rapid economic growth
in developing countries. Special attention in this work paid to the main
tendencies of development of Bank sector of the Republic of Kazakhstan
for the period till 2020 and its relationship with globalization. Identified
positive and negative aspects of world globalization process.

Key words: Globalization, financial sector, competition, banking sec-
tor, financial system, financial strategy.
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Beenenue

3a nocneanee 25-30 et cTpykTypa pUHAHCOBOrO OM3HECA Tpe-
TepIiena cephE3HbIe H3MEHEHHU . MUPOBOM PUMHAHCOBBIN PHIHOK CTAJT
100aIbHBIM, TPAHULIBI TOCYIAPCTB MEPECTaN UTPaTh PEHIAIOLIYIO
ponb I TMOTOKOB KamuTana. COOTBETCTBEHHO, MEpe]l MHPOBBIM
(bMHAHCOBBIM COOOIIECTBOM BO3HMKIIM HOBBIE 3a7auu. llosBuiach
MOTPeOHOCTh B YNPOLICHUH MpOLEayp oOpaieHus (HUHAHCOBOTO
pecypca, THHOBAITUHN YCKOPHITH MTPOIECC COBEPIICHHS (PMHAHCOBBIX
onepanmii. Bc€ Oomee BO3pacTaronIyro poiib CTaTH UTPaTh W MEXK-
JTyHapOJHbIE KPEIUTHI, TPEIOCTABISIEMbIE MEXTYHAPOAHBIMU U Pe-
THOHAIBHBIMH (DHHAHCOBO-KPEAUTHBIMH WHCTUTYTAMHU.

CerogHst MBI SIBISIEMCSI CBHUJCTENSAMH TIPEBPALICHUS MEXK-
JyHapOJHOH (PMHAHCOBOH CHCTEMBI B TNIOOAIBLHBIA HHPOPMAIOH-
HO-(DMHAHCOBBIN KOMIIJIEKC, OTIIMYAIONIMNACS JKECTKOW KOHKYpPEH-
rmeil. YToObl BBICTOSTH B OTHX YCJIOBHAX, Ka3aXCTAHCKUM OaHKaM
HeoOXOAMMO OPUEHTHPOBATHCS HA CaMble COBPEMEHHBIE TEXHOJIO-
THH U TIPOTYKTHI.

JKcnepuMeHTATbHASA YACTh

Tennennuu pa3BuTUg OAHKOBCKOTO cekTopa PecmyOnuku
Kazaxcran na nepuon 1o 2020 roga B 3HAYUTEILHOU MEpPE CBA3BIBACT
MIEPCIEKTUBBI Pa3BUTHS OAHKOBCKON CHCTEMBI M TIOBBIIIEHNE KOHKY-
PEHTOCIOCOOHOCTH (PHHAHCOBOTO cekTopa KazaxcTaHa B 11esioM ¢ co-
BEPIICHCTBOBAHMEM CIIOCOOOB BEJICHHs OAaHKOBCKOH JEATEIIEHOCTH
Ha OCHOBE NMPUMEHEHNS TIePEOBhIX HH()OPMATMOHHBIX TEXHOIOTHIA.

Kak nokaspiBaeT npaxkTHka, IMEHHO HIMPOKOE BHEApPEHHE HO-
BBIX TEXHOJOTHH OOECIeYMBAEeT KPEIUTHBIM OpraHW3aIlisIM BO3-
MOJKHOCTH CYIIECTBEHHO YBEITUYHTH dPPEKTUBHOCTH CBOEH pado-
ThI, paCIIUPUTh MEpPEeYeHb CBOMX YCIYI, IOBBICUTh MX Ka4eCTBO U
JIOHECTH JI0 MAaKCHMaJIbHO IIMPOKOTO Kpyra rmorpedureneii [1].

PesyabTaThl M 00cy:KIeHHE

Poct B3aMM03aBUCHMOCTH HALIMOHAIBHBIX SKOHOMHK — OOBEK-
TUBHAs TEHJCHIUS DPa3BUTHS MEXIYHAPOIHBIX 3KOHOMHYECKHX
otHomeHui. [ocymapcTBa, yCTaHABIMBAIONIME BBICOKHE ITPOTEK-
UOHUCTCKUE Oapbepbl BHEIIHEAKOHOMHYECKOMY COTPYJHHYECTBY,
yxyamaroT 3(h(HeKTHBHOCTh SKOHOMHKH U 00OpPEKaroT ee Ha OTCTaBa-
HUE TI0 CPAaBHEHUIO C Pa3BUTBIMU CTPaHAMHU.

I'moGanu3zanys co3naeT eAMHBIA MUPOBOH (MHAHCOBBIA PHI-
HOK, BIIUSTHHE KOTOPOTO HAa Pa3BHTHE HAIMOHAIBHBIX SKOHOMUK
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COIOCTaBUMO € Bo3jeiicTBueM rocygapctB. Camu
Ke TIIOOaJbHBIE PBHIHKM KalWTala PeryaupyroTCs
NPpEMMYIICCTBEHHO Ha HAIlMOHAJIBHOM YPOBHEC, YTO
CO3JaeT Yrpo3y CUCTEMHOTO (pMHAHCOBOTO KPHU3HCA,
KOTOpBIN 3aTpOHET Bce cTpaHbl. DUHAHCOBBIE UHC-
TUTYTBl ¥ HMH()OPMAIMOHHO-KOMMYHHKAIIMOHHBIC
TEXHOJOTUU TMO3BOJISIOT MPAKTUYECKU MIHOBEHHO
repeMeniaTh KarmuTalbl U3 CTpaHbl B CTpaHy. Mo-
OMJIBHOCTh MEXIYHAPOIHBIX KAIWTAIOB CO3JaJia
yrpo3y MOTepU HE3aBUCUMOCTH HAlMOHAIbHBIM
(hMHAHCOBBIM CHCTEMaM.

[MocnemHrie MUpPOBBIE COOBITHS IOKa3bIBAIOT,
YTO B IKOHOMUYECKOM aCIEeKTe MHPOBBIE TIT00aH3a-
[IMOHHBIE TIPOIIECCHI BEAYT K POCTY B3aWMO3aBUCH-
MOCTH ToCynapcTB. BeiencTBue 3Toro npoucxoaut
UX OOBEIWHEHHE B PErHOHAIBHBIC AKOHOMUYEC-
KM€ COI03bl C YYpEeXKIEHHEM HaIHAIMOHAIBHBIX
yHpaBIeHYECKUX CTPYKTyp. CaMbIM HaIISIIHBIM
MTOJITBEPIKICHUEM SIBIISICTCSI CO3JIaHUE M (DYHKIIUO-
HupoBaHue EBpocoroza. Ho o6opoTHOH cTOpOHOM
JAHHBIX TPOIECCOB MOXKHO CYHMTATh CIIEAYIOLIHHA
(bakT: yeM OOJbIlIE SKOHOMHUYECKH B3aWMO3aBUCH-
MBIMH JIpYT OT JIpyTa CTAaHOBSTCS TOCYJapCTBa, TEM
OoJibllle OHU BIAJAIOT B 3aBHCUMOCTh OT MHUPOBOM
(bmHAHCOBO-0AHKOBCKOW CUCTEMBI, B BEJICHHUH KOTO-
POl HaxoATCs KpyHHEHIINE TPAHCHALMOHAJIbHBIC
KOpIOpAIyH.

BonbmMHCTBO TpaHCHAIIMOHATBHBIX KOpIIOpa-
Wi (KOMITaHWH) B CBOEH OPraHMW3allMOHHON CTPYK-
Type UMEIOT TPU OCHOBHBIX OJI0Ka:

— VH]Iy CTPUAIIEHO-TTPOMBIIIUICHHBIN;

— (hMHAHCOBO-2KOHOMHYE CKHH;

— TOPrOBO-KOMMEPYECKHIA.

Bce Tpu Omoka SBISFOTCS PaBHONPaBHBIMH
W HECyT TIOJIHYI0 OTBETCTBEHHOCTh 3a BBITION-
HEHHUE BO3JIOKEHHBIX Ha HUX (QyHKIuH. OpHaKo
(PMHAHCOBO-OKOHOMHUYECKUN  OJIOK  OTHOCHTEIh-
HO JBYX JPYTHX OTJIMYAETCS TEM, YTO MMEHHO OH
o0ecrieunBaeT HOpMaibHOE (DYHKIMOHUPOBAHUE
BCEX CTPYKTYPHBIX MOAPA3ACICHUN KOpHOpauuu
3a CYeT OCYIIECTBICHUS (MHAHCOBO-KPEAUTHOM
ACATCIIBHOCTU B  MCKIAYHAPOAHBIX MacmTaGax.
A 3TO mpegycMaTpuBaeT HAUYUE B CTPYKType
TPaHCHAIMOHAIHHON KOPIOpAIlMH CeTH (UHAHCO-
BO-KPEIUTHBIX YUPEKICHUI, B KOTOPYK BXOIST
0aHKH, CTpaxOBble KOMIIAHUH, WHBECTHIIMOH-
Hble (OHIBI U Apyrue (GUHAHCOBBIC OpPraHU3AIUH,
MMEIOIUE PAa3BETBICHHYIO CHCTeMY (DHUIHaIoB
U OTHACJICHHU 1O BCeMy MHpPY. TakuM o0paszom,
MIPOUCXOANT 3aMbIKaHNE W CIHSHHUE JIESTEIbHOCTH
TpaHCHAIMOHAJIbHBIX Kopnopaum‘/'l C DJJIEMCEHTaMH
MHUPOBO# (PHHAHCOBO-O0aHKOBCKOM CUCTEMBI.

Ha ceromusimiHuil neHp BelylHe TPaHCHALUO-
HaJbHbIE KOPIOpALMM HMEIOT OIOMKETHI, TIpe-

BBIIIAIONINE OIOKETHl HEKOTOphIX cTpad. M3 100
HanOOJIBIITNX SKOHOMUK B MHpE 52 — TpaHCHAIHO-
HaJlbHbIE KOPIOpPALlMU, OCTalbHbIE — TOCYyAapc-
TBa [2]. BmecTe ¢ Tem [l TpaHCHAIIMOHATBHBIX
KOPITOpAIHid, OOECIIEUNBAIOIINX JIFOOBIE IOTPEO-
HOCTH COBPEMEHHOTO MHPOBOTO COOOIIEeCTBa, HE
CYLIECTBYET HAMOHAIBHBIX WM KaKUX-THOO Ipy-
rux Ooyiee BaXKHBIX MHTEPECOB, KPOME M3BICUCHUS
MaKCHMAaJbHOW TIPUOBLTH [T CBOUX BIIAJICIIbIICB.

ITo manaeiM Kondepenuun OOH mno toprosie
n pazsutuio (FOHKTAJI), B memoMm TpaHCHAImO-
HaJbHbIEe KOMITaHUU KOHTponupytoT 70-90% porn-
KOB TOBApOB, YCIYI, TeXHONOTUH. OHHU SIBISIIOTCS
[JIaBHBIMH JKCIIOPTEpaMU KanuTajla W KOHTPOJIH-
pytoT 90% npsMbIX 3apyOeKHBIX HHBECTUIHN. [0/10-
Bble 00BEMBI MPOAKH BEIYLIUX TPAHCHALMOHAIb-
HBIX KOMITAHWH HHOT/Ia CPABHUBAIOT C MIOKA3aTEISIMH
BaJIOBOTO HAIMOHAIILHOTO TPOAYKTa OTAEIBHBIX
ctpas [3].

[Ipu Takux moKa3aTeIsX BOMPOCHI ITOOATHLHOM
9KOHOMHKH E€CTECTBEHHBIM 00pa30M CTaHOBSTCS
BOMPOCAMH MHPOBOH MOJIMTHKH. A 3TO HaBOAWUT Ha
MBICITb, YTO 32 TIOAABIISIONIINM OONBITHHCTBOM MEXK-
JTyHapOJHBIX MOJUTUYECKUX TPOOIEeM M KOH(IHK-
TOB CTOST CHJIBI, KOTOPBIE HCIIOIB3YIOT UX B IEPBYIO
ouepenpb I pean3aiyl COOCTBEHHBIX (DHHAHCO-
BO-9KOHOMHUYECKUX HHTEPECOB.

Onopa Ha caMo(pUHAHCUPOBAaHUE, HU3KAasI KaIlu-
Tajyu3anus OAHKOBCKOW CHCTEMBI, HEIOCTAaTOYHOE
pasBUTHE DPBIHKA KOPIOPATHBHBIX OOJIMTAINi He
MO3BOJISUIM aKTUBHO MCIOJIB30BaTh HALMOHAIBHBIC
cbepesxxennsi. B Oonbiieii Mepe Kak rocyaapcTBEH-
HbIC, TAK U YaCTHBIC COCPEIKECHUS YXOIMIIU 33 PYOeK,
B TOM YHCJIE U B BU/IC HAKOIIJICHHBIX TOCYIapCTBEH-
HBIX PE3EPBOB, a MOTOM 3TH K€ CPEJICTBA ITyTEM
BBIITyCKa €BPOOOHIOB W IPHBJICYCHUS CUHIUIIH-
POBaHHBIX OAHKOBCKHX KPEIUTOB 3aUMCTBOBAJIHCH
JUTSI ”HBECTUPOBAHUS B Ka3aXCTAaHCKUE KOMITAHUH.

[puBneyenue pecypcoB s (UHAHCUPOBAHHS
WHBECTHLIMA MOXKET OCYIIECTBISTHCS Kak uepe3
0aHKU C WCTOIE30BAHNEM KPEIUTHBIX MEXaHHU3MOB,
TaK W HENOCPEJICTBEHHO Ha phIHKaxX KamuTana. Ho
KazaxcTaHckasi (puHaHCOBasi cHCTeMa HE OYeHb XO-
POIIIO BBITTOTHSIET 3TH (DYHKITUH, OCOOEHHO B CITydae
CJIOKHBIX ¥ KPYITHBIX ITPOCKTOB, KOTOPBIE JI0 CUX TTOP
Peann30BBIBAIMCH JIUIIL C IOMOIIBIO TOCYIAPCTBEH-
HBIX CPEZICTB WU CPEICTB TOCKOMITAHHH.

[TakeT aHTUKPU3UCHBIX MEP, IPUHSTHIX BIACTSI-
MH B OINEPATUBHOM TOPSIKE, MpeaycMaTphBacT
BJIMBaHME B DKOHOMHUKY OTPOMHBIX CPENICTB, OTHAKO
ero 3()(HeKTUBHOCTh B PsAJIC CAy4YacB HE OUCBHUJIHA.
Bonee Toro, pasMepsl «aHTUKPU3UCHOTO MAKeTay, a
TaKk)ke OBICTpPOE COKpalleHHe BATIOTHBIX PE3EepPBOB
BBI3BAJIM 03200UYCHHOCTh HA MUPOBBIX (DMHAHCOBBIX
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pBIHKAX, 4TO ociabwio monokeHue Kaszaxcrana u
Ka3aXCTaHCKUX YMUTEHTOB Ha MEPOBBIX TUTOIIAIKAX.

Kak u3BecTHO, HAaMOOJBIIHE TIOTEPH OT KPU3UCa
HECYT CTpaHbl, CTaBIIME TUICHHUKAMH PBIHOYHBIX
MH(DOB, KOTOpbIE 0COOEHHO aKTHBHO PEaHUMHUPYIOT
Y HaBS3BIBAIOT OOIIECTBY (PMHAHCOBO-CIICKYJISTHB-
HBII KaluTaJI — HanOoJee ypoUIHBas U aCOLMaIbHAS
Pa3HOBHUIHOCTh COBpEMEHHOro Kamwraia. Kcto-
PUYECKUMH TPE/IICCTBEHHUKAMU OUpPIKEBUKA SIB-
JISTFOTCST POCTOBINUK, (PaTbIIIMBOMOHETYHK, MEHSJIA,
CHEeKYISIHT W.T.I. PaHbIe 3Ta MesTenbHOCTh OCYy-
HIECTBIISIACh WHIMBUAYAIbHBIM WM MEJIKOTPYII-
nmoBbIM criocoOoM. C TMOSIBICHHUEM TEXHOTPOHHOU
MHPPACTPYKTYPHI OMPIKEBBIX OIEpaldii OHA OCY-
HIECTBIISIETCS] KOPIOPATUBHO U TPaHCHAITMOHAIIBHO,
OpraHHM30BaHA B TOCYIapCTBEHHOM U  MEXTO-
CyIapCTBEHHOM MacIiTabe.

DUHAHCOBO-CNEKYIATUBHBIN KalUTaJl HALIEro
BPEMEHHU — 3TO HE TOJIBKO JICHbI'H, (JMHAHCOBHIC Y-
peXIeHMs, IeHHbIE OyMard, QOHIOBBIE U TOBAapHEIE
pPBIHKH. DTO elie HIeOJOoTHs M ee MaccoBas
npornaraHjia, HalpaBlIeHHAs Ha WICATU3aIUI0 HET-
PYZIOBOTO O0OTaImeHus, Ha ero MpeCTaBIeHHe KaKk
«UTPOBOTOY.

OT0 e HEeAOMYCTUMO, YTO NPHU TOJOBOM CyM-
mMe BBII B 65-70 TpWJIJIHOHOB J0JUIapOB, IO
onyonukoBaHHbiM B CMU naHHbIM, cymMMa jie-
HEXHBIX CPEJICTB, BIIOKEHHBIX B IICHHBIC Oymarw,
cocrapisieT 500 TpuummonoB moimapos CLIA [4].
WHbIME clIOBaMH, cyMMa IIEHHBIX OymMar BO MHOTO
pa3 mpeBBIMIAET 00BEM JICHET, HEOOXOAUMBIX IS
VIOBIIETBOPEHHS IIATEKHOTO 000pOTa peasbHO-
ro npousBojicTBa. KoHeuHo, onpezeneHHas 4acTh
ATUX IICHHBIX OyMar OTpa)kaeT KalMTall, BIOXKCH-
HbIA B peajbHOE Tpou3BOACTBO. K cokayeHuto,
TaKoOW CTaTUCTUKW HE cymiecTByeT. Ho comumnas
JIOJIE CTOMMOCTH yKa3aHHBIX Oymar sBJseT-
Cs pe3ylIbTaTOM CIIEKYJISITHBHBIX OIEpaIlHid, T.e.
npeacTaBisieT coOoif (QUKTHBHBIN KamuTan. He
CIy4allHO BO BpeMsI KPU3UCHBIX CUTYaIlHMid CTOH-
MOCTH IIeHHBIX OyMar Ha (OHIIOBBIX OMpIKAX pe3-
ko maaaer. Co3maaHHbIE CHEKYJISATUBHBIC Iy3bIPU
JIOTArOTCS, ¥ OOJIa/laTey IICHHBIX OyMar TeprsT
yOBITKH, 2 HEKOTOPBIE CTAHOBATCA OaHKPOTaMH. 3a
npUMepaMH Jalleko XOIUTh He Hano. JloctaTouHo
ceilyac MOCMOTPETh, KaK BO BCEM MHUPE IMaJaroT
(hOHIOBBIC MHACKCHI.

Bo3Hukaer BOnpoc: KOMy Takod JHUKHHA PBIHOK
HyxeH? PhIHOK HHYeM He 00CCHEUCHHBIX OyMajkeK
¥ OYeHb YacCTO PHIHOK (DMHAHCOBBIX My3bIpei. 1 mo
KPYITHOMY CYETy OH JIOCTYIIEH TOJIBKO JIOBKa4aM U
xaryram B yIiep0 BceMmy yenoBedecTBy. M3-3a HUX
MBI TIpUOIIKaeMcsl K TIIOOATbHBIM (DHHAHCOBBIM
KaracTpogam.
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Beixon u3 cozmaBmierocs MOJOKEHHS, MPEXK-
JIe BCEro HaJ0 BEpHYTh (DOHIOBBIM OHpKaM WX
NepBOHAYAIBHO ONpeNeNeHHble  (QYHKIHH, T.C.
MOOMIHM3AIMs  KallUTAIOBIOKEHHH B  peallbHOE
npom3BoncTBo. Jlamee ObUTO OBI IIEIIECOOOpPA3HO
3aKOHOJAATCJIbHO 3alpeTUuTh MOAHUMATL PBIHOY-
HBI Kypc IIEHHBIX Oymar, Ipu KOTOPOM BO3HHUKACT
(DMKTUBHBIM KaIlWTall, YCTAHOBUB TPU DTOM CTPO-
Ui YUYE€T U OTUCTHOCTH IO BUAAM pC€ain30BaHHBIX
LIEHHBIX OyMar W WX MpojaBlaM. AKIMH JOJKHBI
MPO/IaBaThCA W TEPENPOAaBaThCA TOIBKO MO HO-
MUHAJILHON CTOMMOCTH C YBCJIMYCHUEM HA I'OJOBYIO
CTOMMOCTb JIMBH/ICHAOB, a TaKKE KOMHCCHOHHBIC
cOOpBl W HaJOTH. B CHEKYIATHBHBIX OTEpaIusix
(OHIIOBBIX OWPXK 3HAYUTEITHHOE MECTO 3aHUMAIOT
Oanku. Ha roOuneiitnom JlaBocckoM ¢opyme B CBO-
eM BbIcTyIieHuH npesuaeHT Opannuu H.Capkos3u
3asBIII: «Ecan Mbl He M3MEHHM IpaBWiIa PaOOTHI
0aHKOB, OCTaBMM 0€3 HW3MEHEHHsI MNpaBuia Kpe-
JTUTOBAHUS M OyXTaJTEpPCKOTO y4eTa, TO Yero ere
HaM JK/JaTh OT TaKOro KalHuTalin3Ma, KaK Ceroj-
usa?». Hezamonro no navana /laBocckoro gopyma u
npesuneHT CIIA bapak O6ama MpemToXui 3aKo-
HOZIATENILHO 3allpeTUTh OaHKaM 3aHUMAThCs CIIEKY-
TSAMUSIMA U (UHAHCUPOBATH CIIEKYJISITHBHBIC (DOH-
mel. OHAKO 7O CHX TOp JTH Ollarne HaMepeHHS
OCTAIOTCS TOJBKO Ha yPOBHE Pa3roBOpoB [5].

[locnenctBus mo0anbHON TYpOYJICHTHOCTH,
3HAYUTEIBHO YCUJIMBIIIEHCS BO BTOPOM IOJIOBUHE
2008 rona, mposiBIIUCH OoJiee 0OJIE3HEHHO Ha COC-
TOSTHUM OTEYECTBEHHOTO (PMHAHCOBOTO CEKTOpa U
SKOHOMHKH CTpaHbl B IEJOM. 3aMeTHee ocliade-
HUC er):[HTHOﬁ AKTUBHOCTH 63HKOB, CHMKCHUC ILICH
Ha OCHOBHBIE CTAaThU Ka3aXCTAHCKOTO JKCIOpTa U
VX BIUSHUE HA JUHAMUKY SKOHOMHYECKOTO POCTa,
YCWJICHUE BHYTPCHHHUX PHUCKOB M CYIICCTBEHHOC
OTpaHWYCHHE TPAJAUIMOHHBIX HMCTOYHHKOB (DOH-
TUPOBaHMS TOTPEOOBAIM OINEPATUBHBIX, CKOOP-
JVMHAPOBAaHHBIX M OoJiee KapIUHAJIbHBIX CTHMY-
JIOB B paMKax SKOHOMHYECKOH MOJUTHKH C LEJBIO
COXpaHeHHs JoBepHst K (UHAHCOBOW CHCTEME W
obecrieueHus (PUHAHCOBOH CTaOMIBLHOCTH B CTPAHE.

Bropas «BonHa» MHpPOBOTO (PMHAHCOBOTO KPH-
3Wca, BBI3BaHHAS OAHKPOTCTBOM KPYITHEHIINX
MHUPOBBIX (DUHAHCOBBIX MHCTHTYTOB M CIIPOBOIIU-
pOBaBIIIasl yCUJICHNE BOJIATHIIBHOCTH Ha (DOH/IOBBIX,
TOBApPHBIX PHIHKAX M yIITyOJleHUe KPU3UCca JOBEPHS
Ha JICHEeXHBIX PHIHKAX, OKa3ajla CBOE HEraTHBHOE
BIUSHUE B TOH WJIM WHOW CTETICHW HAa COCTOSHHH
MPAKTHYECKA BCEX CErMEHTOB OTEYECTBEHHOTO
(MHAHCOBOTO CEKTOpa, KIIOUEBBbIE IMOKA3aTelu,
Pa3BUTHSL KOTOPBIX MPOJEMOHCTPUPOBAIN CaMble
HU3KHE TEMIIBI POCTA 3a MOCIIETHIE TO/IbI, a B HEKO-
TOPBIX CITydasx Jia)Ke CHUKEHHE.
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B Kazaxcrane — B cuily JOMHHHUpYIOIIE-
TO TIOJIOKEHHS] OAHKOBCKOTO CEKTOpa B CHUCTEME
(hMHAHCOBOTO TOCPEIHUYECTBA OCHOBHBIE PHCKH,
yrpoxatomue (GUHaHCOBOW YCTOWYMBOCTH, MPUXO-
IIATCST Ha HAITMOHAJIbHBIN OaHKOBCKHIA CEKTOP.

OOLIETIPUHSATOTO ONPEICIICHNSI CUCTEMHOTO OaH-
KOBCKOTO KpH3HCa HET, HO CYILECTBYET MHOXXECTBO
€ro XapaKTePHUCTHK.

B 1nenom OaHKOBCKHMI KPHU3HC MOXHO IIO-
HUMAaTh, KaK CTPEMUTENIBHOE M MacIITaOHOE YXyA-
[IeHNEe KauyecTBa JAESITeIbHOCTH MHOXKECTBa OaHKOB
[OJT BO3/ICHCTBUEM HEOIArompHUsATHBIX (HaKTOPOB,
MIPOSIBIISTIOIINXCS] B HECTIOCOOHOCTH 3HAYUTEIBHOTO
yucia 0aHKOB BBITIONHATH CBOM OOBEKTHBHO HEOO-
XOJUMBbIe (DYHKIIUH B DKOHOMHKE [6].

B mMexxayHapoaHO# NMpakTHKe KpU3HC OaHKOBC-
KOW CHUCTEMBI MOXKET O3HA4aTh, HAJMYWE XOTS OBI
OJIHOTO U3 CIIETYIOIINX 00CTOSTENBCTB:

— MajJieHue Kypca HAIMOHAJbHOM BalIOTHI Ha
25-30% wu Oomnee 3a HECKOJBKO MECAIEB W TaKOE
JKe PEe3Koe COKpAIEeHHE BaJIOTHBIX PE3epBOB. 30-
JOTOBAJIIOTHBIE pe3epBbl HammonansHoro banka
C Hayaya yXy[IIeHUS CHTyaluu Ha (MHAHCOBBIX
peiHKax (aBryct-oktsiopes 2007 TI.) COKpaTHIIHCh
npuMepHo Ha 6 mipa. pomnapos CIIIA wnm Ha 25-
26%;

— B 3HAUUTEIBHOM YHUCIIE PETHOHOB CTPaHBI
MaJIO MJIM BOOOIIIE OTCYTCTBYIOT OAaHKOBCKHE YUPEK-
JICHUSI, B PE3YNIbTAaTe MPENNPUITHS, OPTaHU3AINH U
HaCeJICHHE B 3HAYUTENILHONW Mepe WM MpaKThdec-
KM TIOJHOCTBIO JIMLICHBI BO3MOKHOCTH TONy4aTh
0aHKOBCKHE YCITyTH;

— KOMMepYeCKHe OaHKH HEJOCTATOYHO B3aHMO-
JEUCTBYIOT C MPEANPHUITUAMH M OpPraHU3aALHSIMU
pEabHOTO CeKTOpa SKOHOMHKH, B OIyTHMOW Me-
pe u3onupoBanbl oT HUX. B PecnyOnuke Kaszaxcran
13-3a JOPOTOBU3HBI KPEAUTHBIX CTAaBOK a0COJIFOTHO
HEBBITOJHO OCYIIECTBICHHE WHBECTHUINI B IPOU3-
BOJICTBO;

— Hanmonanwueiit bank Pecriyonuku Kazaxcran
IJIOXO CIIPABIAETCA CO CBOMMH (YHKIHSIMH H
3aJjauaMH, B YaCTHOCTH KaK KPEIHUTOP MOCeTHen
WHCTAHIIUY WM KaK OPTaH BAJFOTHOTO KOHTPOJIS B
Pecrrybnuke Kazaxcran. DTo MOXKET 03HA4aTh, 4TO
Hanuonanbueii bank cBoMMH JIEUCTBUSIMH WIHA
Oe3aeiicTBUEM JIOMYCKaeT TaKylo CHUTYaluio, KOTna
OCHOBHBIE MTPUHIAIIEI (POPMUPOBAHUSA U (PYHKIINO-
HupoBaHusi 3(P(eKkTHBHON OaHKOBCKOW CHUCTEMBI
HAYMHAIOT BBHIMONHATBCS BCE XyKe M Bce Oojee
HEKa4eCTBEHHO;

— pealbHBI CEKTOP SKOHOMHKH B IICJIOM HIIH
3HAYUTEJILHBIE €T0 YacTH NPEOBIBAIOT B KPU3UCHOM
cocrostHMA. B pecryOnrke kKpome m1oObIBaromiei
OTpaciu, ¥ TO 3a CYET [EHOBOTO (paKTopa, BechbMa

3aTPYIHUTEIBHO JIPYTHE OTPACIH OTHECTH B KaTe-
TOPHIO TMHAMUYHO Pa3BUBAIOIIMXCS CEKTOPOB KO-
HOMUKH (CEJIBCKOE XO3sICTBO, NepepadaThIBaroIas
Y 3HEPTeTHUYeCKasl MPOMBIIUICHHOCTb U JIP.);

— 0aHKM HEAOCTATOYHO WIH HEIPPEKTHBHO
B3aMMOJCUCTBYIOT Jpyr ¢ ApyroM. Tak, MmexOaH-
KOBCKHE 3aliMbl B CTPYKTYPE COBOKYITHBIX aKTHBOB
0OaHKOBCKOTO CEKTOpa COCTAaBISIOT Bcero 2,3% u
WUMEIOT TeHCHIUIO K CHIKEHHIO;

— 3HAYUTENbHOE YHUCIIO OaHKOB JHOO BOBCE
HE B COCTOSHHUHM OKa3bIBaTh KIMEHType OazoBbIC
OaHKOBCKHE YCIYTH, IPEX/IE BCErO KPEIUTHBIE, JIU-
00 He CITIOCOOHBI OKA3bIBATh MX HA MPUEMIIEMBIX IS
KITUEHTOB yCIIOBUAX W HA HaJUIEKAIEM KauyeCTBEH-
HOM ypOBHE.

Hcxonss W3 MEPEYUCIICHHBIX OOCTOSTENBCTB,
MOYKHO YTBEPK/IaTh, 4YTO JIEMEHT KpHU3rca OaHKOBC-
KOW CHCTEMBI BIIOJIHE IPHCYTCTBOBaN, W (opma
MIPOSIBJICHUST KPU3UCa HOCHIIA TIOBEPXHOCTHBIH, a HE
TTyOOKHI yPOBEHb.

bankoBckas cucremMa ycTosla «HA HOTax»
Onarofapsi MOIIM TOCYAapCTBA U MPHHATHIM aHTHK-
pusucHbIM MepaM [IpaButenscTBa 1 HanronainbHo-
ro banka, ajekBaTHBIM TITyOUHE KPHU3HCA.

[pyroii BONpOC NMPUYUHBI KPU3HCA M «IICHA
npeononieHus ux. llpuumHbl Kpr3nca HEOOXOTUMO
pa3eauTh Ha BHEIITHUE U BHYTPEHHUE, UMESI B BULY
TOJ] TIEPBBIMU T€ TPUYUHBI, KOTOPBIC 3aPOIKAAFOTCS
Y 3peroT BO BHENIHEW i BCceX OAHKOB cpelie W OT
MOCJICHUX HE 3aBUCHT, a 10J] BTOPHIMU — IIPUYHHBI,
KOTOpbIE BO3HUKAIOT BHYTPH OaHKOBCKOW CHCTE-
MBI WU OaHKa, SBISIOTCS UX COOCTBEHHBIMHU «IIPO-
JTIyKTaMi» M BIIOJIHE UM IOJ{BIACTHBI.

Ha wmo#i B3misia, Hanmmuue (PakTopoB Kpu3Huca
MEepPBOHAYATIFHO 3AJIOKEHO B MOJIENH Pa3BUTHA
0aHkOBCKO# cructembl Pecniyonuku Kaszaxcras.

B mpuHnUMne kakIoro W3 BHINIE YKa3aHHBIX
(hakTOpOB caMOTO 1O cede T0CTATOIHO, YTOOBI KPH-
3HUC CHCTEMBI CTajl peabHOCThI0. OHAKO 0OBIYHO
KPHU3UC XapaKTEPHU3YeTCsl COBOKYITHBIM JICHCTBHEM
BCEX MJIM MHOTHX U3 TaKWX (PaKTOpOB.

B HacTosiiiee BpeMst BHEIITHHE KPEIUTHBIC PhIH-
KH BOCCTaHABIUBAIOTCS, YeMy IIOJITBEPKIACHUE —
JIMHAMHKA CTIPIIOB MEXKIY CTaBKaMH Ha MHPOBBIX
(PMHAHCOBBIX PBIHKAX U 0a30BBIMU CTaBKaMH, KO-
TOpBIC JTOCTUTIIM MHHAMAJIBHBIX YPOBHEH C Hadaia
KpHU3Hnca.

B crpykType crpan-kpeauTropoB Kaszaxcrana
CYLIECTBEHHYIO JIOJI0 HOMHUHAJIBHO 3aHUMaroT Hu-
nepaaansl (37,3%), pexie Bcero 3a cueT MSTKOM
(GUCKaTbHOH ¥ PEryJsITUBHOW TMOJWTUKH, B pe-
3yJabTaTe KOTOPOH Ka3aXCTAaHCKUE 3MUTEHTHI TIPE/-
MMOYUTAIOT TIPOBOIUTH JINCTUHT €BPOOOHIIOB Ha
Oupkax JaHHOW CTpaHbl, HO OCHOBHBIC O0OPOTHI
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npoxoast Ha oupxkax Jlonnona (LSE) u peanbHbie
OeHeduapsl Bo MHOToM He U3 [oymuranmuy.

Taxoke HUACPIAHABI SBISIOTCS ONArONPHUSTHOM
o IIOPHO 30HO ISt CTPYKTYPUPOBAHHS HHBEC-
TULHNA, T03TOMY MHOrue mnpoekThl B Ka3zaxcrane
(UHAHCHPYIOTCS Yepe3 YIPaBIISIONINE KOMITAHUH U3
aTo# cTpansl. Tak, $ 28,5 u3 $ 122,8 mupa. npsiMbIx
WHOCTPAaHHBIX MHBeCTUIMKA B Kazaxcran mnpuuuim
yepe3 HUAEpIIaHIbl.

CIIIA 3aHUMAIOT CYIIECTBEHHYIO JJOJIO B CTPYK-
Type crpad-kpeautopos (10,6%), purancupoBanue
OTTyJa B OCHOBHOM HATPABIISETCA B BHUIIE TPSIMBIX
WHBECTHIIMI B Ka3zaxcTaHckue mnpoektsl ($ 12,5
MJIPI.), IPEXKIe BCETO B HE(PTETAa30BBIH CEKTOP.

BenukoOpuranus (18,0%) w Kwurait (11,0%)
TaKKe 3aHUMAIOT CYUICCTBEHHBIC MO3UIMH, HO B
ormuure ot CIIIA (WHAHCOBBIE MOTOKH W3 ITHX
CTpaH HaMpaBiIAIOTCd Ha YHCTOE KpPEAUTOBAHHE
Ka3aXCTAHCKUX 3a€MILUKOB PEAIbHOTO CEKTOpa.

[IpumeyaTenbHBIM (haKTOM SIBISETCS HE3HAUYH-
tenbHag mnosunus Poceun  (2,3%) B CTPyKTYy-
pe crpaH-kpeautopoB Kazaxcrana, mpuyem STOT
MoKa3aTellb a0COJTIOTHO HE COMOCTaBUM C YPOBHEM
B3aMMHBIX TOPTOBBIX 000pOTOB. B 3TOM OTHOIIICHUM
Poccust ycrymaer maxke Takum cTpaHam, kak Smo-
Hus (4,1%).

Crnenyer oTMeTHTh, uTO, HaunHas ¢ 2009 roga
MO3ULUU CTpaH-KpeauTopoB Kaszaxcrana maMeHu-
nvch B nonb3y Kuras, crpan biawxHero Bocrtoka
U MEXKJIYHApOAHBIX (DUHAHCOBBIX OpraHU3aIUil.
Kazaxcran moka He peann3oBai KpallHMH BapHaHT
MpUBJIcUCHUS (PUHAHCHUPOBAHUSA — KpenuThl MB®,
Omaromapss 4eMy KpeOUTHBIE PEUTHHTH CTpPaHbI
COXPAHSIOTCS Ha XOPOIIEM YPOBHE.

B paspe3e orpacieli 1o ypoOBHIO [JOJIOBOM
HArpy3Kd MOYKHO BBIJCIUTH (DMHAHCOBYIO JICSTEIb-
HOCTh (noist 10,7%) M eATenbHOCTh TIO MPOBEIC-
HUIO TE0JIOTHYECKON pa3Benku U n3bickanuil (39%),
KyZla B OCHOBHOM M UIYT IPSIMbIE HHOCTPAHHBIC WH-
BEeCTULIMH. TaKKe CUIIbHBIC MO3ULUU UMEET CEKTOP
crpoutenscTBa (34%).

Takum oOpa3zom, B Kaszaxcrane 3a aHamm3u-
pYEMBbIii TEepuojJ, TEMIbl POCTa BHEIIHETO [J0JTra
3HAYHUTENEHO OTEPEkKATH TEMITBl POCTa SKOHOMHUKH.
Ha mpuHsaTHE KOHKPETHBIX MEp MO OOECIICUYCHHIO
JOJDKHOTO YPOBHSI AKOHOMHYECKOH O€30MacHOCTH,
[IpaBuTenscTBY W HanmonanmbHOMY OaHKY CTaBHII
3anauy [Ipesunent PK, BeicTynast 15 HosiOpst 2006 .
Ha KoHrpecce (puHancucToB. OAHAKO, BMECTO NPH-
HATHA TIPOBEJICHNS B3BEIICHHOW TOJUTHKH 3aHMCT-
BOBAHUI CBOEBPEMEHHOTO IMPHHATHE HEOOXOTUMBIX
Mep JUIs YKpeIUIeHHWs TOTEHIMAIA TOCyAapcTBa B
o0JIacT ympaBlIeHHs JOJITOM, OCOOEHHO OaHKOBC-
KW CEKTOp Aajblile HapalluBaJId BHEIIHUH fomr [7].

ISSN 1563-0358

Hanmonansnomy banky PecniyOnuku Kazaxcran
B cootrBeTcTBUM ¢ 3akoHOoM PK «O BaitoTHOM pe-
TYJIHPOBAHUU W BaTIOTHOM KOHTpoJe» (CT. 32) eme
HECKOJIBKO JIET Ha3aJ HEeOoOXOIUMO ObLIO BBOIHUTH
PeXHMM CIENHAIbHOTO pa3pelieHus s CTaOWIIb-
HOCTH (PMHAHCOBOW CHUCTEMBI M TIPEOTBPALICHUS
yIpo3bl 3KOHOMHUYECKOW 0e30MacHOCTH CTpaHbl —
PecrryOmmkn Kazaxcran. B wacTHOCTH, BpeMEHHO
MIPUOCTAaHOBUTH PE3UJIEHTaM BHEIIHEE 3aMMCTBOBA-
HUE WJIN BBECTH OIPaHNYEHUE HA BbIIady KPEIUTOB
pe3UIeHTaM B HHOCTPAHHOU BAIIOTE.

BuemrHue 3aiiMbl, 10 COOOIICHUIO OPraHOB
HaJ30pa MPEUMYLIECTBEHHO SIBISIOTCA KpaTKOC-
POYHBIMH, TIOATOMY TPeOyeTCsl X MOCTOSTHHOE pe-
¢unancuposanue. [lo Bceil BeposTHOCTH, OOJIb-
IIMHCTBO 3aliMOB B MHOCTPAHHOM BaJllOTE HE
Xe/DKHPOBAIINCh, U DKOHOMHKA PECIYOJIUKH TOA-
BEpraeTcsi 3HAYUTEIbHOMY JaBJIEHUIO BaJIOTHBIX
KypPCOB.

A IIpeo0ICHUE 3TOTO AABJICHUS IIyTEM CYLIECT-
BEHHOTO TIOBBIIIEHUS MPOLEHTHBIX CTAaBOK CO37acT
poOIeMBl yKe Ul 3a€MIIMKOB B HAllMOHAIBHOU
BAJTIOTE.

CpenHuii CpoK BHEIIHMX 3aifMOB, Ha Hall
B3I, JOJDKEH MPEBBIIATE TpU roga. bonee Toro,
JaThl BBITUIAT HEOOXOAMMO OTHOCHUTEIHFHO pPaBHO-
MEPHO pacIIpeieNATh 10 BpEMEHH M HUKaK He KOH-
LEHTPUPOBATH B KAKOM-JINOO Meproje. ITO CHUKAET
BEpPOSITHOCTh TOT'O, YTO 3HAUMTEbHASL YacCTh J0JIra
He Oy/leT peuHAHCHPOBaHA B «TPYIHBINY TEPHOL,
KOIJIa KPETUTHBIN PUCK YPE3BBIYANHO BBICOK.

B memom mpobiemMpl CTPYKTYpHI BHEIIHUX
3aMMCTBOBaHHH B pecITyOIMKe PUBEIU K pa3padboT-
K& KOHILIEMIUH MO YHPaBICHHUIO BHEIIHUM JIOJITOM,
KaK OCHOBBI YIIPaBJICHUS BaJIOTHBIMU pPE3€pBaMu U
BHEITHUMU 00513aTeIbCTBAMU CTPAHBI.

OnHako, HECMOTPS Ha TO, YTO KOHLENIHMs OblIa
omobpena B aexadbpe 2006 roma IIpesunentom Pec-
nyonukn KazaxcraH, opraHbl BaFOTHOTO KOHTPOJIIS
pPEAIbHBIX MEp MO CHI)KEHUIO TEMIIOB POCTA BHEII-
HEr0 3aMMCTBOBAHUS HE MPUHSIIN.

Heo0xonuMo OBUIO y)KECTOYHTh KOHTPOJIb HE
TOJIBKO 32 TOJIyYEHHUEM BHEIIHUX 3aiiMOB, HO U 3a
HX HCIIONb30BAHUEM, MIPEXKJIE BCErO, HAMPABIAA UX
JUTSI THBECTULIMH B IIETISIX BO3POXKACHUS HAllMOHAIb-
HOM SKOHOMHUKH.

Konmemnust momkHa Oblila YYUTHIBATh HE TOJh-
KO TOCYJapCTBEHHbIE M TapaHTHPOBAHHBIE TO-
CYIapCTBOM BHEIIHHE O0053aTENLCTBA, HO TaKKe
HECOOTBETCTBUE IO BAIIOTAM U CPOKaM aKTUBOB U
00513aTEJIHCTB YACTHOTO CEKTOPA.

CoBepIIEHHO OYEBHAHO, YTO MPHU CTOIb BBI-
COKOH 3aBHCHUMOCTH (DHHAHCOBOTO CEKTOpa, a
TaKXKe JIEHE)KHO-KPEAUTHON M OIOIKEeTHOH cde-
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pPBI OT MEXIYHApOAHBIX PHIHKOB U OT BAJIOTHBIX
pecypcoB roboe KonebaHHMe Kypca, paBHO Kak
U JI00bIe JIEWCTBHSI Ha PBIHKE, KOTOPHIE MOITH
CIIPOBOIIMPOBATh TaKWe KOJEOAaHWs, YpeBaThl
KpailHe OTPHUIATEIbHBIMA TIOCIEACTBUSAMH IS
(bMHAHCOBOTO TOJIOKEHUS CTPAHbI U 11 OAHKOBC-
KOTO ¥ (PHHAHCOBOTO CEKTOpA.

OCHOBHBIM CETMEHTOM OTEYECTBEHHOTO (hrHaH-
COBOTO CEKTOpa, HWCILITHIBAIOIINM CYIIICCTBEHHOE
JABIICHUC BTOPOM «BOJHBDY KpHU3UCA, pPa3pa3uB-
meics Bo Bropoit nonosuHe 2008 roga, mpoaosmKan
0CTaBaTbcsl OAaHKOBCKHIA cekTop. B wactHocTth, bBY,
(bvHAaHCUpOBABIIIE CBOM CTpaTerud OW3Heca 3a
CUeT BHEIIHUX 3aMMCTBOBaHHH, BHIHYK/ICHBI OIepH-
poBath B 00JI€e KECTKUX YCIOBHSIX Je(UIMTA JIUK-
BUJIHOCTH ¥ HApaCTaHHsI PUCKOB PePUHAHCUPOBAHHUS
Y JTUKBUHOCTH, YTO OTPA3MIIOCh Ha CYIIECTBEHHOM
3aMEeJICHUU TEMIIOB POCTa MX aKTUBOB, KOTOPOE, B
CBOIO O4Yepellb, CKa3aJloCh HAa CHUIKCHUHM OOBEMOB
KPEMTOBaHMS HACENICHWS W PEealbHOTO CEeKTopa.
[Ipu 3TOM 3aMETHO CHU3WINCH OOBEMbI KPEIUTOBA-
HUS B CEKTOpaxX HEJBMKUMOCTHU U CTPOUTENBCTBA, a
TaKkKe KPEIUTOBAaHUS CyObEKTOB MAaJlOrO TPEIpH-
HUMAaTENbCTBA, TOJ/ICP’KUBABIIINX CBOU OM3HEC B yC-
JIOBUSIX CTAaOWJIBHOCTH B 3HAYUTEIILHOW CTETICHH 3a
cueT 0AHKOBCKHX pecypcoB. Takum o0Opa3zoM, TeKy-
LN T00ATBHBINA KPU3HC YCHITUIT BIUSTHUE CTPYKTYP-
HBIX MPOOJeM OaHKOBCKOH cucTeMbl Kazaxcrana Ha
ee (PYHKIIMOHMPOBAHNE U PA3BUTHE, 3AKITIOYAIOIIHX-
Csl B BBICOKOM 3aBUCHUMOCTU Ka3aXCTAaHCKHX OAHKOB
OT BHEIIIHETO ONTOBOTO (PMHAHCHPOBAHUS U cllaboC-
TH JETO3UTHOW 0a3bl UIA TOICP)KAHHUA KpEeInT-
HOW JISTEIBHOCTH (JOJI1 BHEIIHUX 0053aTebCTB
B COBOKYITHBIX 00sI3aTEIbCTBAX OAHKOBCKOTO CEK-
Topa moxomHor — 44,9%, mokaszarenb OTHOIICHWS
BBIIAHHBIX KPETUTOB K IMPHUBJICUCHHBIM JCTIO3UTAM
COCTaBMJI TTOYTH 2 MPU ONTUMAIBHBIX UX 3HAUYCHUSX,
paBnbIx 30% u 1,5, coorBercTBeHHO). HecMotpst Ha
peanmmzanmio HarmonansusiM bankom PecrryGmuku
Kazaxctan xommiiekca Mep MO OTpaHUYCHHUIO PUC-
KOB OaHKOBCKOTO CEKTOpa, TPAKTUKA YIPaBICHHS
pUCKaMH Ka3aXCTaHCKUX OaHKOB TIOKa3alla HEeCco-
BEPILICHCTBO TEKYIIUX CTAHJAPTOB B CIOKUBIIUX-
Csl YCIIOBHSIX BBUJIY TIONZEPIKaHMS Ka3aXCTaHCKHMU
0aHKaMU BBICOKOIO YPOBHSI KPEIWTOB, BbIIAHHBIX
OTpaciisiM M CErMEHTaM, IOJBEPKEHHBIM PHUCKY
JIeCTaOMIIM3AIINH [1€H, TPAHCTPAaHUYHOTO KPEIUTOBa-
HUS U BBICOKOTO YPOBHS JOJIIAPU3AIIUN KPEIUTHOTO
noptderns.

3akarouenne. Ilorpscenns Ha TIOOATBHBIX
(bMHAHCOBBIX PBIHKAX W MPOSIBIICHUE UX MOCICICT-

BUH Ha COCTOSHHUHM OTEUYECTBEHHOIO (DPMHAHCO-
BOIO CEKTOpa HALUIM OTPAXEHHE B CHIDKCHUU
MEXKIYHAPOJHBIMH PEHTUHTOBBIMH ~areHTCTBAMHU
(«Standard&Poors», «Fitch Ratings») xpeaut-
HBIX PEUTHMHIOB M IIPOTHO30B KaK B OTHOLICHWUU
CYBEpPEHHBIX 00S3aTE€NBCTB CTPAHBl, TaK U OTAEIb-
HBIX €€ AMHUTEHTOB. B uwactHocTH, B ampene 2008
roga MEXAYyHApOIHOE PEUTHHIOBOE AareHTCTBO
«Standard&Poors» mepecMoTpeno mporHo3 mo cy-
BEPEHHBIM KPEOUTHBIM peituHram PecmyOnuku
Kazaxcran co «CraOmnbHoro» Ha «HeraTuBHbIIDY
BCJIE/ICTBUE YCHJIEHUSI PUCKOB, CBA3aHHBIX C MaTe-
puanu3anyeil yCIOBHBIX 0Os3aTENbCTB, TOTNA Kak
MEXIyHapoJHOe peHTHHroBoe areHTcTBO «Fitch
Ratings» B HOs0pe TOrO e roja MOHHU3HIIO CyBe-
pPEHHBIC PEUTHHTH psiia CTpaH C pa3BUBAIOLICHCS
SKOHOMHUKOH, B ToM dncie n Ka3zaxcrana ¢ «BBB»
1o «BBB» B ¢Bsa3u ¢ ociiabineHreM CIIOCOOHOCTEN
CTpaHbl yIPaBIATh KPU3UCOM BHYTPEHHEH OaHKOBC-
KOW CHCTEMbI BBUIY MHUPOBOIO (PMHAHCOBOTO KpH-
3Mca U MaJIeHHs IEHBI Ha CHIPHEBBIE TOBAPHI.

[TogoOHOE CTpeMHUTENbHOE Pa3BUTHE COOBITHH,
CBUJIETENILCTBYS O CYLIECTBEHHOM YIUIyOJIEHUH MH-
POBOTO KpH3HCa M €ro TSHKEIBIX MPOSBICHUSIX Ha
COCTOSIHUM BHYTPECHHEH SKOHOMHKH W (PMHAHCOBO-
r0 CEKTOpa, HE MOIVIO OCTaThCsl 0€3 BHUMAaHHS CO
croponbl [IpaBurenscrBa Pecnybnukn Kazaxcran
1 (PMHAHCOBBIX PETYJSTOPOB, TPEOYs MPUHATHS 10-
MOJHUTEIBHBIX ONEPATUBHBIX MEpP II0 YCTPAHEHUIO
MOCJIEZICTBUN W HEJIOMYIICHUIO YTIIyOIeHus: KpH-
3MCHOHN CHUTYyalliu B paMKaX SKOHOMHYECKOH MOJIH-
THKH, O KOTOPBIX OyZAET M3JI0KEHO HIKE.

Takum oOpa3oM, moBbilieHUE S((HEKTUBHOC-
™1 QuHaHcoBoi cuctembl Pecnybnmuku Kazaxcran
HEPa3pbIBHO CBSI3aHO C €€ CHUCTEMHBIM Pperyju-
poBanueM. lleneHampaBieHHOE peryaupoBaHHUE
¢uHaHCOBOM cUCTEMBI, 3PPEKTUBHOCTh €€ (yHK-
LIMOHUPOBAHUS 3aBUCAT OT TeX LeJIeH u 3a1a4, Kpy-
TEpHUEB, KOTOPBIE CTAaBUT M PEIIaeT JOJITrOCpOYHas
¢uHaHCOBas cTpaTerusl.

IlonaraeM, uTO cOBpeMeHHas (hUHAHCOBAs
CTpaTerust JOJDKHA OTOWTH OT TIOCTYJIAaTOB JIH-
OepajJbHO-MOHETAPUCTCKONW  KOHLEIMH, KOTOpast
HPENSTCTBYeT Pa3BUTHIO CTPaHbl, HO BCE elle
peanusyercs B ¢uHaHCOBOW cucteme KaszaxcraHa.
Jymaercsi, nopa HAYMHATH PyKOBOICTBOBATHCS HIC-
SIMU aKTMBHOTO TOCYapCTBEHHOI'O PETYIMPOBAHMUS,
TOBBIILICHHS POJIA U PA3BUTHUSI QYHKIIUI COBpEMEH-
HOIO TOCYIapCTBEHHOIO CEKTOpa, KOHIEHTpalHuu
MOIIIHBIX TOCYIApCTBEHHBIX (DMHAHCOB paam odec-
MEYSHHs] KOHKYPEHTOCIIOCOOHOCTH CTPAHBI.
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Makanaaa kasipri yakpiTta keaeH Kbi3meTiH KasakcTaHAafFbl CbIpT-
Kbl CayAaHbl MEMAEKETTIK PeTTeYAiH HAKTbl >KYMbIC ICTEMTIH KypaAbliHa
aNHaAABIPY YLiH KyL->Kirep >KyMcaAbin >aTblp, OyA >kaHa 6ackapy
Xyieci 6ap Kasipri 3amaHfbl KEAEH KbI3METIH KyYpyAbl, OGakbiAay >ko-
He MaMAAAaHBIAbIN >XXYPreH ASCTYPAI KeAeH pPacCiMAEPIH KeTIAAIpY
CaAacCblHAQ >KaHA CcTpaTerns a3ipAeyai Taaan eteai. bya TaaantapapbiH
Herisri MakcaTbl (DUCKaAbABIK, casicaT >XYPridy, CbIpTKbl CayAaHbl peT-
Tey >XOHEe MEMAEKETTiH 3KOHOMMKAAbIK, KayirnCi3AIriH KamTamacbi3 eTy
CaAaCbIHAQ KEAEH OpPraHAapbIHbIH aAAbIHAQ TYPFaH MIHAETTEPAI LIELLYAIH
MENMAIHLIE TUIMAI >KOHE YTbIMAbI >KOAAAPbIH i3Aey OGOAbIN TabblAAAbI.
CbIpTKbl 3KOHOMMKAABIK, GariAAQHbICTAPAbIH, AaMybiHa TUIMAI XKepAEMAE-
CyAiH KaxxeTTiAiri KasakcTtaHAbIK, KEAEHHIH aAAbIHA KEAEH iCiH AaMbITyFa
>KaHa TOCIAAEPAI 83ipAey MIHAETIH KOMAbI. bipblIHFai 5KOHOMMKAABIK, Ke-
HICTiK LIeKapacbiHaH eTeTiH 3aTTapAbl 6aKbiAdy apKbIAbl CbIPTKbI CayAara
Kipy YLWiH OpTaK, MOAEHM >KaHe Tapuxu KYHAbIAbIKTapbl 6ap, AaMy AeH-
remi ykcac eAaAep 3KOHOMMKAAApPbIHbIH >KOFapbl CaHblH OipiKTipyAeH
Typaabl. KeaeHaik OpakTbiH KYPAMbIHAAFbI MEMAEKETTEP YLLUIH TUri3eTiH
>KaFbIMAbI YK&HE >KaFbIMCbI3 8CePAEpi XKaH->KaKThl TAAAQY MEH CapaAayAbl
KaXKeT eTeAl.

TyiiH ce3aep: KepaeHAIK oAak, akcnopT, umnopT, XKIO, caabik.

This article discusses the functioning of Kazakhstan’s foreign trade and
make it the main means of state regulation, also this new management sys-
tem requires to create a modern customs service and develop traditional
customs regulations. The main purpose of these requirements, maintain-
ing targeted fiscal policy, regulation of external trade and the economic
security of the Republic in the sphere of the customs authority, to solve the
basic problem and to find a more effective option development. Review
of the functioning of Kazakhstan’s economy in its first year of existence of
the Customs Union shows that, along with the elimination of some trade
barriers between joining the customs Union countries, difficulties arose
because of the inconsistent tariff policy, the need to prepare new docu-
ments, etc. that negatively affects the activity of Kazakhstani companies.
To address these constraints requires serious joint work of governmental
bodies of all countries-participants of the CU with the obligatory account
the views of relevant business communities.

Key words: customs Union, export, import, GDP, tax.

B AaHHOM cTaTbe paccmaTpmBaeTcsl PyHKUMOHMpPOBaHWe KasaxcraHa
B 00AQCTM BHELLHEN TOProBAM Kak OCHOBHOIO CPEACTBA rOCYAApPCTBEH-
HOrO pPeryAMpoBaHmMsg. JTa HOBasi yrnpaBAeHueckas cuctema Tpebyer
CO3AaHMSI COBPEMEHHOM TaMOXKEHHOM CAY>KObl M PasBUTUSI TPAAMLIMOH-
HbIX TaMOXXEHHbIX MpaBuA. OCHOBHas LeAb 3TMX TpeboBaHMIN — BEAEHME
ueAeBo (QUCKAAbHOW MOAMTUKM, PEryAMPOBAHME BHELLHEeN TOProBAM
n obecrnevyeHre 3KOHOMMYECKOro 6esonacHocTn pecnybankn B cdepe
TaMO>KEHHOrO OpraHa, peLlaTb OCHOBHbIE 3aAauM M HanTu 6oaee ahdek-
TUBHbI BapuaHT pa3BuThe. PaccMmoTpeHne MToros gpyHKLIMOHMPOBAHMS
3KOHOMMKM KazaxcTaHa B MepBblii rOA CyLLECTBOBAaHWMS TaMOXXEHHOro
Colo3a nokasbIBaeT, UTo, HapsAy C YCTpaHeHUeM psiaa 6apbepoB B TOp-
roBae Mexay BcTynuewnmu B TC cTpaHamm, NOSIBUAUC TPYAHOCTM M3-3a
HECOrAaCOBaHHOCTM TapMHOM MOAUTUKM, HEOOXOAMMOCTM MOArOTOBKM
HOBbIX AOKYMEHTOB M T.M., YTO OTPULIATEABHO BAMSET Ha AESTEAbHOCTb
Ka3axCTaHCKMX KOMMaHUM. AASl YCTPaHeHMs 3TUX TPYAHOCTEN Heobxo-
AVIMa Cepbe3Hasi COBMECTHas paboTa NpaBUTEAbCTBEHHbBIX OPraHOB BCEX
cTpaH-y4acTHNKoB TC ¢ 0653aTeAbHbIM YUYETOM MHEHMSI COOTBETCTBYIO-
WmX 6M3Hec-cooOLLeCcTB.

KaroueBble caoBa: TamoXkeHHbIM Col03, 3KcrnopT, umnopt, BBIT,
HaAor.
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Kazipri Tanma xanblKapaiblK 5JKOHOMUKA MEH CayJaHbIH aJaThlH
opHEHI epektre. Kenreren MeMiekeTTep Oenrimi 0ip camana Oipiecin
KBI3MET €Ty apKbUIbl, COHJIal-aK IIeKapanac MeMIICKEeTTepIiH Oip-
Jiecin Jamy OapbICBhIHIA, ©3apa THIM/II KaTbIHACTAP KYPYhI apKbLIbI
OarbITTapbIH AMKBIHIAYFA 63 CETTITIH TUTI31I KeeI.

BipbiHFaii 3KOHOMHUKAJIBIK KEHICTIK IlIEKapachlHAH ©TETIH
3arTap/pl 0aKpUIay apKbLIbl CHIPTKBI cay/iara Kipy YIIH OpTaK Mo-
JICHH JKOHE TapuXd KYHJBLUIBIKTaphl Oap, JaMy JIeHreii ykcac en-
Jiep SKOHOMHUKaJIapbIHBIH KOFaphl CaHbIH OipikTipyaeH Typaabl. Ko-
pBITa KenreHae, bipplHFail SKOHOMHKAIBIK KEHICTIK koHe KeneHmik
Opnax — eki Hemece OipHelIe enaep apachblHAarsl caymnaaarsl KeaeH-
JUK OaKAapbIHBIH JKOWBLTYBI Typalibl KEJiciMIe OKeNeTiH, KOHO-
MHUKa WHTETPAIlUSIChIH HBIFAWTAThIH, €PKiH cay/la aliMarblHBIH Oip
dbopmacer [1].

Kasipri tanna Kazakcran, Peceit sxone benopycustabi 2010
JKbUIAAH Oepi KpI3MeT eTin kene xaTkaH Kemen Oparwl sxoHe bi-
PBIHFall SKOHOMHKAIBIK KEHICTIT1 SKOHOMUKAJIBIK HHTETPAIIHS TYP-
FBICBIHAH TapThIMJIbI, 9pi THiMI Oosbin caHanael. Kenen Omarbi
XanbIK caHbl 167 MIH agamFra XKybIK, an >KUBIHTHIK KIO 2 TpiaH
nosuiapaan actam xoHe 900 Mipa Josuiapra KybIK TayapaniHalbl-
MblI Oap enuepai Oipikripeni. Ofakka KaThICYIIbI eJIepiiH Oipi-
Iyl TeK KaHa CBIPTKbl 3KOHOMHKAJBIK OpPEKETTI OeNceHaipyMeH
Koca, Oipkarap jkaHa OipiKKEH WHHOBAITMSUIIBIK >KOOAmapmbl KY-
3ere acwipyra Herizneneni. Kenen Oparbl MeH bBipblHFail 3KOHO-
MUKanbIK keHicTik TMJ] OolibiHIIa Oacka J1a CepikTec MEMIICKETTep
YIIiH TapThIMJIBI caHanajasl. Mpicanbl, AcTaHa KajlachblHIa ©TKCH
EBpA3DC-2010 cammuringe Kpipreizcran sxoHe ToXIKCTaH MeMIIe-
kettepinin [Ipesunentrepi Kenen OparbiHa Kipy MYMKIHAIKTEpiH
3epTTEN JKaTKaHBIH alKbIHAaIb! [2].

KazakcranHbIH BipbiHFaii 5KOHOMUKAJIBIK KSHICTIK skoHe Kenen ik
071aK KypaMblHa eHyiHAe 0acThl eckepeTiH (akTopiapabiH Oipi — eri-
MI3IIH CBIPTKBI caymaMeH OalTaHbIChI, SKCIIOPTKA TOyeIairinae. Exin-
rijieH, Kazakcran TpaH3UTTIK 5K0J TOpaObIHIa OpPHAIIACKAH MEMIICKET,
OyJ1 JKOJ TopanTapbl KepI MeMJIEKeTTepMEH epKiH cayna OaiyiaHbl-
CBIHIIA €PEKIIIe POIT OMHANIBI. BiphIHFall SJKOHOMHUKAIBIK KEHICTIK TTeH
Kenennik Onak apkachiH/ia, XaIbIKAPAIbIK JKYK TaChIMAJIAybl KSH1I-
zer, Ou3Hec OaiaHbICTAapbIH reorpadusuibIK KeHetol OoKaHaIbl.
YuriamigeH, Kemen OnarpIHBIH apKachkiHAA eTiMi3ae KeAeH JKYMBICHI
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camaibl JCHIeire apThil, COHIal-aK KyKaT aliHalbI-
MBI MEH TeKCepicTepIiH OipKarap >KeHUIIEY apThIK-
HIBUTBIKTAPhI JIa OPBIH aJlaJIbl.

Kenennik OpnakTelH KYpamblHAAFbl MeEMIIC-
KEeTTep YINH THUTI3eTiH JKaFbIMIbBI KOHE JKAFbIM-
CBI3 ocepliepi JKaH-)KAKThl TalJay MEH capaiayabl
KaxeT ereai. bynm macene OyriHri KyHre JeiiH Kby
TANKBUTAHBI KeJleJli: op KaTBICYIIbI eJjIe KOIIanT-
BIHJIAP J1a, KAPCHUIBIK OULIIPIN jKaTKAaHAAp Jla JKEeT-
KiaikTl  Ooubl. COHBIH 1MIIHAE «KOJAANTHIH» TOII-
Tap TYTBHIHYIIBl HAPBIK CHIMBIMIBUIBIFBI apTabl,
QJIEMJIIK HapbIKKa LIBIFY, YII eJJIiH OipTyrac cayna
casicaThlH ©TKi3y MYMKIHJIr1, MEMJICKETTEpMEH He-
FYPIIBIM THIFBI3 KapPbIM-KaThIHAC OPHATY, MEMJICKET-
TEpAIH 3KOHOMUKAJIBIK 9JIEyeTiH €CKepe OTBIPHIIL,
OipikkeH OHJIpIC OPBIHAAPBIH allly, COHBIMEH Oipre
OpTaK Kayilci3mik JKYHeCiH KaJbITACTBIPy CEKij-
I aiifaKkTap/bl epeKile alKbIHIAAWIbl. AJ OJIap.IbI
TEHECTIpYIIi Kapchl TOIL: TYTHIHY TayapiapblHa

OaraHbIH ©Cyi, IIeT OHJIIPICTIH aBTOKeIiKTepi-
HE OKeJIM OaXKJIapbIHBIH JKOFapbLIaybl, XalbIKThIH
eMip JICHIeHiHIH Hamapiaybl CUSKThI aiFaKTap/ibl
kenripyzae [3].

Kanmer, Kazakcran PecriyOnukacer, Peceit ®e-
nepanuscel xoHe bemapych PecmyOnukacel yimin
Kenen OnarbiHa KipreHHEH KeWiHTT SKOHOMUKaHBIH
axyanel OipKaTap JKarbIMJbl JWHAMHUKaMEH OcCiIl
keneni. 2005-2015 sxkpuimap apansirbiHaarel Ke-
neH OpnarblHa KATBICYIIBI €JICPIIH Kbl 1iIl-
Ki OHIMHIH e3repiCiH Kapacak, OH J>KbUI IIIiHIE
Kazakcrannapiyg XKIO 178 mmu. AKUI momnmapsina,
Pecetine — 1666 muH. nomnapra, benapyce eninne —
49 muH. gomnmapra aptkas (1-cyper).

Y eniiH apachlHIa OH JKbUI OOWBI, €H Kol
XKIO — 89% Pecetine Gaiikanapl, cColKeciHIe Oy
yakbiTTa Kazaxkcranna XIO — 6-9% apacbinna e3-
repin oTeIpAbl, an benopyckre XKIO — 2,8-3,8%-1b1
KYpaspl.

XI10, man AKLLI AoArapbl
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1-cyper — Kasakcran Pecrybmukacsl, Peceit @enepanmsicel, benapycs PecryOnmikacsiHbIH
2005-2015 xbingap apansirbiHgars! JKIO nuHamukacsl

ConbiMeH Oipre PeceiiniH dKOHOMUKAJBIK 9ce-
pi Kazakcram men bemopycheTiH ycTiHme OackiM
0ommajbl JKoHE Ke3 KenreH Peceiifieri 9JKOHOMUKABIK,
aybITKynap KaszakcTaHHBIH SKOHOMHUKACBIHA Kepi
ocepiH THrizeni.

COHFBI alIThI XKBUIABIH CTATUCTUKAIILIK MOIIMET-
TEpiH CAIBICTBIPa OTHIPHIN, Ka3akCTaHHBIH AKCIOPT

JKOHE UMTIOPT KeJIeMiHiH OipTaiai eckeHi Oaiikaia bt
(2-cyper). Kazakcranma 2010 sxputra kaparanga 2015
JKBUIBI  DKCIIOPT KeJieMi 2,3 MIIpJT JIoJUIapFa, all UM-
nopt keJnemi 4,8 MIIp/ JOJIapFa ©CKEeHI KOPIHII TYp.
Srum OGopinen OypbiH KazakcTaHHBIH AKCIIOPT TEH
umnopt kenemi KeneH onmarbiHa KipreHHEH Oacrar
alTapIibIKTail ©CKEeH1 KOpiHe.
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2-cyper — Kazakcranusiy Kenen Onarbl MeMIICKETTEpIMEH Tayap aifHaIbIMBbI
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Kenen Onmarer KP OrokeTiHe yKaIIbl KSACHIIK
TycimMHIH Oipkarap aprysiHa (500 MIpa. TeHreneH
actam) acep erti. 2011 KbUTbI UMIIOPTTHIK OAXK1aH
TYCKEH TaOBICTapIbIH alTapIIbIKTall ecyi OalKabl.
2012 xputFel OrOmKeTKe TyciMaepain keiemi 2011
JKBUIMEH canbICThipFanga 90,5 MiH moiapra apt-
ThI. JKanmel, 6y kepcerkim 2013 ke 2009-2010
KeuTmapMeH canbicThipranga (Kemen Omarel Ky-
pbUIFanFa Jeiin) oipaen 227%-ra apTThl .

BipbIiHFail SKOHOMHUKAIBIK KEHICTIKKE €HIeHHEH
COH, Kepin oTBIpFaHBIMBI3Aal, Ka3akcran Oipkarap
JKAFBIMIBI ©CYy JTMHAMHUKACBHIH KOPCETIIl KeJIesi.
Amnaiina, MHTEeTpalusUIBIK YIBIM OOJIFaH/IBIKTaH, eJTi-
MI3JIiH iIIKi HapBIKTa OOJIBIIT JKaTKAH KaFIaibl MCH
CBIPTKbI HaPBIKTBIH apachIHIArbl XKaFaainap e3apa
yiteciMii OoJiFaH JKar/aiiia FaHa IKoFapbl HOTYIKeE-
re xere amamb3. EnmiMiznme eckepinm eTyiMmi3 Kepek
Oipkarap macenelnep ke3ueceni. MaceseH, OaHK He-
CHeJIepiHiH )KOFapbl MeJILIEpIIeMeCi MEH KOJ JKeTiM-
ci3miri, moptdenpai WHBECTOpIapFa CEHIMHIH To-
MEH JI9pexesie O0ybl, YITTHIK HAPBIKTHIH TapIIbIFbL,
KaJpiapIblH JKeTicneyi, Toyekenaepai oacKapyabiH
TOMEH JICHTei skoHe T.0. byJr Mocenenep merenmik
epKiH cay/ia OaiJlaHbIChIHA OCEPiH THUTI3yl MYMKiH
skoHe Je KaszakcTanHbIH 09cekere KaOlaeTTiIiK AeH-
TeiiH OoCeHIeTIN, apTKa TapTybl BIKTUMAIL.

Conjaii-aKk HeTi3ri CaJbIKTapIblH TOMEH CTaB-
Kachl J)KOHE CallbIKTapFa TOMEH IIBIFBIHAAP/IBI 1A €C-
Kepim oty KaxkeT. KazakcTaHpIK TayapiapbiH HeTi31
JKCIOPTKA OaFrbITTAIFaHBIMEH, STIMI31H OapIIbIK KO-
cinopsiHaapk! Xanbikapaibik MCO cTaHgapTTapbiHa
ColfkeC OKCHOPTTBHIK OHIM IIbIFapa aJIMaHTBIHBI
Oenrim. KenTeren KazakcTaHAbIK Tayapiap: ajiko-
roJIb OHIMJIEpi, eT-CYT OHIMJEpi, TaMaK XoHE XH-
Musi eHAipici — Peceil xoHe bemopych enpepinme
a3 YChIHbLIA/Ibl, COHbIH canjapbiHad Kazakcran Pe-
cell HapbIFBIHAA TeK KaHa 7% Kypaiinbl. COHBIMEH
Karap, KazakcraHmarsl CaBIKTHIK axyalFa aca MoH
Oepy Kaxert, ceOebi eniMi3 KICIIKepIiK YIIiH aiT-
apIbIKTall JKeHUT jkarnail Tynpiprad. Meicanbl, KP
KOCBUTFaH KYH caibirbl 12% Kypaiiner, an Peceiine
on — 18%, benopycera — 20%.

CanpikTapnbiH Maceneci OovibiHma Kaszakcran
Pecnryonukacer Ykimeri «Kazakcran-2050» crpate-
THSCHIH ICKE achlpy OapbIChIH/A, CAJBIKTHIK OKiM-
HIUTIKT] BIPBIKTAHABIPY MEH KEICHIIK OKIMIIiIiK-
Ti JKyHenmeHmipy OoifpIHIIA mapanap KaObuIgam,
OTaHJIBIK LIAPYaIlbUIBIK JKYPri3ylli cyObeKTijepre
CaJIBIKTBIK ecell Oepy/ii TOMEHETY KOHE KeHIIIETY
JKOJIapbIH OeKiTysie.

2010 xbis1 Kazakcran, Peceii, benapycust mem-
nekerTepinne OipblHFal KeIeHMIK ayMakKka Tayap-
Japapl OKENMyMiH TayapiblK KYPBUIBIMBIH YTHIMIIBI
€Ty KOHE MEMJICKCTTEPiHIH OipblHFall KEICHIIIK
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ayMarblHa Tayapiap/Ibl 9KeTy MEH OKEITY/IiH YThIMIbI
apaKaTbIHACKIH YCTaIl TYPY, KeIEHIIK OTaKThI dJIEM-
JIIK 9KOHOMHKaFa THIMI1 OIpiKTipy YIIiH JKaF Jai bl
KaMTaMachl3 €Ty MaKCaThIHJIa OiphIHFail KeJICHIIK
tapud KommaHy Herisre anbIHABL. Jlemek, KemeH-
JUK 02K cajbiFblHA OIpbIHFA KENCHIIK TapU(ICH
OekiTiren Mesmepiemenep KOWbUIIbL. bipbiHFail
keneHnik tapud Peceit xone bemapych ennepiig
tapudTepiHe HETI3eNIN KacaablHIbl, HOTHIKECIH-
ne Kazakctan Oaxk cajibIFBIHBIH MeJIIIEPIeMECiH
45%-ra, bemopycus 18%-ra, Peceit 4%-ra apTThIp-
I, Memmepnemenepid apTysl KazakcTaH CBIPTKBI
9KOHOMHKachIHa Oipkarap esrepictep okenai. bax
CaJIBIFBI MOJIIEPIEMECIHIH apTyhl YIIIHII eJiep-
nig (Kprtait, Typkusi) Tayap yieciHiH KbICKapybIH
okenin, Peceil xone benapycek Tayapnapsl yieciH
apTTHIPATHIHEI aHBIK. HoTmxkecinae, 6yir Kazakcran
TayapJiapblHbIH 09cekere KaOileTTirine ce3ci3 acep
erenl. COHIBIKTAH SKOHOMMKACHl HETrI3IHEH IIIH-
KizaTka HerizaenreH Ka3zakcraH skargaiibiaga, Onak
SNIMI3IH 1pi MHUKI3aT OHAIPYII KOMITaHUsUIIApbIHA
naiansl OonFaHbIMEH, IIAFBIH JKOHE OpTa OM3HEeC
cyObekTinepi ymriH OipkaTap Kemepriiep oKemyi
MYMKIH €/Ii.

JlerenMeH, IIAFbIH KOHE OpTa OU3HEC CyOBeK-
TijepiHiH OenceHai KbI3METIH NaMBITy OOWBIHIIA
MEMJIEKET TaparblHaH OipKaTtap Koyjay Iapanapbl
xyprizimin keneni. Macenen, 2014 xpuisr KP Ipe-
suaeHTi H.O.HazapbaeBThiH «Kocimkepirik KbI3MeT
YIIiH SKarmaiibl jKakcapTy JKeHiHzaeri tyoereiini
apanap TypabDy KapJIbIFbl KAOBUIIAHbIT, OHBI JKY-
3ere achlpy OOWBIHINA KOCITKEPIIK YIIiH KaFJai bl
OJIaH 9pi KakcapTy OOHBIHIIA IIapanap MEH YCbI-
HbICTap OekiTinmi [4].

Kazakcran PecrryOnmkachl « ATaMEeKeH» OIIaFbD»
VITTHIK SKOHOMHUKAJIBIK TallaTachlHbIH bBipbIHFail
SKOHOMHUKAJIBIK ~KEHICTIKTiH KazakcraH 9SKOHO-
MUKAaChIHa ocep eTyIli (akTopiapIblH MaHbI3/IbI-
JIBIK KOPCETKIIIIH MIbIFapraH OonatbiH. by kepceT-
KIIITEp/IiH iITiH/Ie MaHBI3/IBUIBIK KOPCETKIIII 0achiM
— HETI3rl CaJBIKTapAblH ToMeH craBkachkl (150),
TeJeM KaliJeTTi CYpaHbICThIH apTybl (54), oKiMIi-
JIK canbIKTapra TeMeH wbiFbiHAap (40) sxoHe T.O.
(bakropmap. COHBIMEH KaTap, IIUKIi3aTTHIK SJIEyeT
(130), HapBIKTBIH 6Cy AMHAMUKACHI (42) KoHE dHEp-
I'Usl CBIMBIMIBI eHAipic Kypy (32) dakropnaps! bi-
pBIHFall SKOHOMHKAIBIK KEHICTITiHIH ocep eryi
callIapblHaH JIaMblIII, )KETITy MYMKIHAIKTepi O0MKa-
Hazapl. CoHai-aK KeJleH KYMBICHI CallachIHBIH apTy
MYMKIHZITI epeKIle Ha3apra aJlbIHybl THiC, OUTKeHi
epKiH SKOHOMHUKAJIBIK KaTBIHACTAP apKAChIHIA, OYII
OaliimaHpICTap/Abl TYPIl 3KCTPEMHUCTIK TONTAp YIIiH,
KOJICHKeJI Om3Hec CyOBeKTinepi o3 maiiinackl YIIiH
nai1aJaHbI KAJIFBICHI KEJIETIHIH €CKEPY KaXeT .
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KorammacTeikka myte enjep 0aclibuIapbIHbIH
CasiCH epiK-XKIrepiHiH apKachblHAa CabICTBIPMAaIIbI
TYpAE ajiFaHja, TapUXH KbICKa Mep3iM IImHae ej-
JEpIMIi3JIiH cayla-dKOHOMHKAIIBIK JKOHE OlleyMeT-
TIK-TYMaHHUTApIIBIK ©3apa iC-KUMBUI JCHIeHiH aii-
TapJBIKTall JKaKcapTyFa KOJI JKeTKI3imim, emipre,
OipiHmi Ke3ekre, KypambiHa benapych, Kasakcran
koHe Peceit kiperin KemeH OpmarbIHBIH ayKbIM-
Jbl sxoOaapsl enrizinai. Celitin, Bipryrac sxoHo-
MUKAJIBIK KeHICTIK KQTBIITACTHIPY YACPiCi Keaee-
ni. 2014 sxeapiH 1 KagTapeiHad 6actan KazakcraH,
Peceit men benapych apaceinaarsl BipeiHraii 5xo-
HOMHKAJIBIK ~ KEHICTITiHIH KYKBIKTBIK  0a3achlH
KaJIBINITACTRIPY MIeHOepiHe kacairan MemiekeT-
TiK (MyHUIUIMAIJIBIK) CATBII Ay Typajbl KeliciMre
opail, MeMJICKETTIK CaTBIIT aTyJIbl )KYy3eTe achIpy Ke-
3iHe WITTHIK PEKUM €HT1311/1. XKaImbl YITTBIK pe-
xuM 2014 xbutibiH 1 KaHTapbiHaH eHTi31U111. OHbIH
alTYyBIHIIA, YITTHIK PEXKUMJIE MEMIICKETTIK CATHII
aymapra OTaHJIBIK OHAIPYIIUIEPMEH KaTap HieTel-
JUK OHIIPYIIUIEP/IIH KaThICYbl KAPACTHIPHLIAIBI .

BipwiaFraii skoHOMUKaJBIK KeHicTiriHig Kasak-
CTaH YIIiH Ka3ipri axyanbl MeH OOoJallaKTarbl JKaF-
JIalibIH HBIFANTY, OMAKKA KaThICYLIBl MEMIIEKETTEP
apachIHJIaFbl UHTETPALIUSUTBIK TPOLECTEP/IIH THIMTI
QJeyeTiH KaJBITACTBIPY YIIiH, KeJleci YChIHBICTap
oepineni:

BipbiHFail SKOHOMHKAIBIK KeHICTiK koHe Eypa-
3USUTBIK OKOHOMHUKAJIBIK OJAKTHI JTaMBITY KeJlere-
[iH KeTUIipyai, JkahaHABIK XaJbIKapalblK HHC-
TUTYTTapAblH KalTa KYPBUIYBIH, OHIPIIK KOHE
QNIeMIIIK JTaMYJIbI €CKepE OTBIPHIT, YKOHOMHUKAIBIK
MHTErpanus MpoOieMaiapblH IICIHIyTe  KAJIIbI
amaIap/sl aHbIKTaY;

KazacTtanHbIH iMIKi HapBIFBIHIAFRI TPOOIEMa-
JIapapl emry OOMBIHINA IIapanapibl JKaH-)KaKThl
YHBIMAACTBIPY, Oy OHIPIiK HAPBIKTHIK HHTETPALIUS-
HBIH IIAPTHI PETIH/E KapacThIPBUIYhl KaxkeT. CoH-
naii-ak  mocenenepai  merryae Opak  OoHbIHIIA
HOpMaJIap, epekenep MEH CTaHAapTTap eCKepityi
KaXKeT;

Kazakcrannplk TayapiapibslH TpaH3WTI YIIiH
Ka3ipri TaH1a Ke37eceTiH Oara KeieprijiepiH aIbIH-
aiy, OTaHJBIK ACKMOPTTAYIIbl KOCIMOPBIHAAP YIIiH
KEH MYMKIHJIIKTep amy;

Enimiznin  Oocekere KaOijneTTi  apTHIKIIBI-
JBIKTAPBIH TOJIBIK MOJIIEp/e TNaiijanany, sSFHU
TaOMFU pecypcTapiaH e3re, TPaH3UTTIK-KOMMY-
HUKAIMSUTBIK  OJICYeTTi, QJIEMJIIK HapbhIKTa O9ce-

Kere KaOUIeTTiI caHanaThlH cayianap/bl, bipbiHraii
OKOHOMHKAJIBIK KEHICTITi IMIiHae CypaHBICKa He
cananap/pl JaMbITY.

bi3niH aca aifTapibIKTai KUBIHIABIKTAPBIMBI3IBIH
0ipi biperHFaii SKOHOMUKAJIBIK KCHICTITI eIIepiHiH
iiKi, OYTiHri MyJenepi Terne-TeHIITH JKoHe Y3aK
Mep3iMJIi, NEepCHEeKTUBAIBI YITTHIK MiHACTTEPIi
cakTay KaKeTTiriHeH TybIHIaiabl. bipiHmii ke3eHe
KeZIepriiep/IeH KalllbIll KYThLUIa aIMANThIHBIH alKbIH
— OHTKeHi, Kyp/eni TeTIKTepAl OPHBIKTHIPY YAepic-
Tepi xKypendi. bipak omap mep Ke3iHIe aHBIKTAJIBIIL,
anacTayIblH THICTI [Iapajapbl )KY3ere achbIpbliajbl.
Byringe Ou3Hec-KOFaMIACTBHIK Ta, XalbIKTAPbIMbI3
na Kemen omarplHaH HakThl Taiiga kepe Oacraca,
OoamakTa OyJ1 YpIic TeK KapKbIH ajia TYCICK.

Kopeita xenrenne, benapyce, Kaszakcran »xo-
He Peceil DKOHOMUKAITBIK WHTETPAIIASHBIH YATiCT —
TOYyeJICI3 MEMJIEKETTEp apachiHaa epiKTi Typlae Ky-
poutran Kenenaik omak KypamblHa TOOTAacThl. byi
’KaHa KYPBUIBIMHBIH 0acThl apTHIKIIBUIBIFE — Ke-
JICH/IIK OJIlaK KypaMmblHA €HY apKbUIbl, bBipbIHFaii
HKOHOMHKAJIBIK KEHICTIK IIeHOepiHae Kaszipri xa-
hanmany noyipinmeri OomKaychl3 HKOHOMUKAIBIK
naybuiiapra Oipiiece Kapchl TYpaThiH OOJaibl.
OTtaHOblK Tayap OHIIpyLIJiep YIIIH eHIM OTKi3y
HapBIFbl OHJIAFaH €Ce YJIFaWbIl, €] DKOHOMHKACHI-
HBIH O0OCEKENEeCTIKKE KaOlLIeTTLIir IIbIHAAIMAK.
bi3niH mikipimisiie, OyJl OJaKTBHIH THTI3ETiH Ka-
yinm-kaTtepiepi JKeTKUTikTi Oojca nma, on e3iHiH
JKAFbIMCBI3 HOTHIKECIH KOPCETETIH e, ajaiaa
CTaTUCTHUKAJBIK MAIIMETTEp HOTHXKECI TEeK OH
JMHaMUKaHbl KepcetTin Typ. COHIBIKTAH 3epTTey
OaphIChIH/IA KOPBITTAThIH OoJicak, bipbiHFail 3ko-
HOMHKAJIBIK KEHICTIr )koHe Oonamakrarsl Eypaszus-
JIBIK SKOHOMHUKAJIBIK OIAKTHIH IICHOEpiHAe elmiMi3
CasiCH apTHIKIIBUIBIKTAp MEH KaTap YKOHOMHKAJIBIK,
TEXHUKAJIBIK HOTIKeNepre KOl JKeTKi3im, eH 0acTbl-
cel JIyHUEKY31TIK cayaa YHBIMBIHBIH MYIIEC] KoHE
ANJBIHFBI KaTapibl Eypa3us MemiiekeTTepiniH 0ipi
Oonajbl JereH oljaMbI3.

EnGacer YKonmaysl skapus eTuifi, OHBIH 0acThI
OarpITTapbl MEH MIiHIETTEpi aWKbIHIanasl. «Hyp-
JIBI JKOJT — JKEHiCKe OacTap o eKeHiH ap Ke3 cepik
eTyiMi3 KepeK. Ei 6achIMBbI3 JKYKTETeH TallChIpMa-
JlapJibl OpPBIHAAY OapIIaMbI3/IbIH MIHJCTIMI3. OUT-
KEHi, XalbIK OOJIBIN >KYMbIJIA KOTEPETiH KYTiMi3-
IiH apkaybl — ocel JKonnmay 6ommak. by emimizaig
JIaMYbIHJIaFbl HAKTBI 1CTEP/IIH KY3€re acyblHa aJIbII
KeJseTiH OipaeH-0ip o eKeHi aHbIK.
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B crathe pacckasbiBalOTCS MPOOAEMbl M HbIHELIHEe COCTOSIHME
perMoHaAbLHOM U OIOAXETHOM MNoAMTUKKM B Pecnybamnke KasaxcrtaH.
Bbiaep>kkn m3 TMocaanmsa [Mpesmaenta Pecny6amkm Kasaxcrtan, o6-
30p CEKTOPOB 3KOHOMMKM, aHaAM3bl A€PULMTOB M METOAbI, KaK HY>K-
HO MOracuTb MNPOOGAEMbl MHTErpaumMu pPerrMoHaAbHOW MOAMTUKM B
Halle MOAOAOE TOCYAAPCTBO. 3aTPOHYTbl MPOOAEMbl MOBCEAHEBHOMO
xapakTepa: Hea((eKTHBHbIE PACXOAbl FOCYAAPCTBEHHOrO 6IOAXKET],
MOPaAbHO yCTapeBLune pedopMbl, OTHOCILLMECS K PEFMOHAABHOM MOAM-
Tuke. OTAEAbHO PAacCMOTPEHbl METOAbI CHAAAHCMPOBAHHOTO BI0AXKETA,
npM KOTOPOM AOXOAbl HETIHOrO CEeKTOpa MOAHOCTbIO HanpaBASIOT-
cqa B HaumoHaabHbIi (POHA, MCTOUYHMKM HaumoHaAbHOro oHAQ,
KaKOW MOHMTOPWMHI OyAeT pa3paboTaH M MAABHO MHTErpuUpOBaH, YTO-
Obl paccMaTpuBaTb AETAAbHO PACXOAbl pecnybAMKaHCKOro 6roakera
Ha Tekylime BGIOAXKeTHble nMporpammbl. [peacTaBAeHa Takke cucTema
rnokasareAen oueHkM 3peKTUBHOCTM BIOAXKETHbIX PAaCXOAOB M Orpe-
AEAeHne e€ MHAMKATOPOB, BBEAEHME KOTOPbIX MO3BOAUT OTCAEAMTb
ypoBeHb 3(hHEKTUBHOCTU UCTIOAL30BaHUSI BIOAXKETHbBIX CPEACTB.

KAtoueBble CAOBa: peroHaAbHas MOAMTUKA, GI0AXKETbI, HaLMOHAAbHbII
®oHa, MoaepHu3aums Pecnybamrku KaszaxcraH, oLeHKa pe3yAbTaToB Aes-
TEAbHOCTU, COAAQHCUPOBAHHbIN BIOAXKET, pedpopMbl, aHaAM3 AecbrumTa.

bya Tapayaa KasakcraH PecrnybGamkacbiHAQFbl OHIPAIK >koHe 6loA-
JKETTIK CasicaTbIHbIH MOCEAEAEPI >KaHEe Kasipri »karFAalbl KAPaCTbIPbIAAAbI.
Kasakcran Pecnybamkacbl INpe3unaeHTiHiH XKoAaayblHbIH, YCTaHbIMAAPDI,
3KOHOMMKA BOAIMAEPIHIH, LWOAYbI, TaMLIbIABIKTAP TAAAQYAAPbI XKoHe Gi3AiH
>KaC MEMAEKETTE BHIPAIK CasicaTTblH, LLOFbIPAAHY MOCEAEAEPIH KaAai COH-
AIPY KQKETTIriHiH Taciaaepi. KYHAEAIKTI cunaTTarbl MOCEAEAEP KO3FaAAbI:
MEMAEKETTIK BIOAXKETTIH, TMIMCI3 LLbIFbIHAAPbI, BHIPAIK casicaTKa >KaTaTblH
MOpaAbAbl  KaFblHaH —eckipreH pedopmMarap. MyHall CeKTOpbIHbIH,
TabbICTapbl TOAbIKTaM YATTbIK KOpFa 6GarbiTTaAaTbiH OaAaHCTaAFaH GloA-
JKETTIH TOCIAAEPI >Keke KapacTbIpbIAFaH, YATTbIK, KOPAbIH AEPEKKO3AEPI,
arbIMAAFbl OIOAXKETTIK OaFAapAamMasapra pecrnyOAMKaAbIK, OIOAXKETTIH, Wbl-
FbIHAQPbIH erKen-TerkenAi KapacTblpy VYIIiH KaHAQM MOHUTOPUHI 83ip-
AEHeAi >kaHe 6ip KaAbIMTbl LoFbipAaHaabl. COHbIMEH KaTap, GIOAXKETTIK
LIbIFbIHAAPABIH TUIMAIAITIH GaFaay KepCeTKILTepiHiH XYNeci >KaHe OHbIH,
MHAMKATOPAAPbIH aHbIKTAYy, OAapAbl >KYPridy OIOAXETTIK KypaAAapAbl
TUIMAI KOAAQHY AEHIeMiH Tekcepyre MyMKIHAIK 6epeai.

Ty#in ce3aep: eHipAiK cascar, 6ioaxeTTep, YATTbIK KOP, KETIAAIPY,
KasakcraHn Pecnybamkachl, TUIMAIAIKTI Gararay, GaraHCTaAFaH GlOAXET,
pedopmanap, TanwblAbIKTap TaAAQybl.

The article covers the problems and the current state of regional and
fiscal policy in the Republic of Kazakhstan, also the extracts from message
of the President of the Republic of Kazakhstan, the review of economic
sectors, analyses of deficits and methods of how to settle the problem of
integration of the regional policy in our young state.

The article also deals with the problems of everyday nature: inefficient
spending of the state budget, outdated reforms related to regional policy.

The article covers methods of a balanced budget in which revenues
from the petroleum sector is completely sent to the national Fund, the
National Fund sources, what type of monitoring will be developed and
seamlessly integrated in order to consider in detail the expenditures of the
Republican budget for current budget program.

The system of indicators of estimation of efficiency of budget expenses
and determination of its indicators, the introduction of which will allow
you to track the level of efficiency of use of budgetary funds is also pre-
sented here.

Key words: regional policy, budgets, National Fund, modernization
of the Republic of Kazakhstan, performance evaluation, balanced budget,
reforms, deficiency analysis.



VJIK 339

COCTOSIHUE

U NMPOBAEMbDI
MOAEPHU3ALMU
PETMOHAABHOM
BIOAXXETHOM
MOAUTUKMU

B PECITYBAUKE
KA3AXCTAH

ISSN 1563-0358

JIu B. /1., *Axbikanos C.M.

Kazaxckuii HallHOHAIBHBIA YHUBEPCUTET NMEHH anb-Dapadu,
Pecnyonuku Kaszaxcran, . Anmarst

*E-mail: sulta.aww(@gmail.com

B PecnyOnuke KazaxcTaH OCHOBHBIC CTpaTerH4eCcKHe MPUOPH-
TETHI TOCYJapPCTBEHHON PETHOHAIBLHON TONUTHKH, B TOM YHCIE U
OFO/DKETHOU, (POPMYJIMPYIOTCS B €KETOJHBIX Iocnanusx [Ipesu-
JICHTA.

[Tomoxxenns, chopMynTupOBaHHBIE B HHX, CTaHOBATCS OC-
HOBOW JUIsl pa3pabOTKU OFOJKETHBIX JJOKYMEHTOB Ha OUEpPEIHOMN
(¢mHaHCOBBIN TON. Pa3BuTHE MHPOBOI 3KOHOMHKH Ha COBPEMEH-
HOM DJTare AeNalT YS3BUMOW 3KOHOMHKY CTpaHbBI B IenoM. Kax
ormeuaetr [lpesunent PecnyOnuku Kazaxcram H.A. HazapOaes
B cBoeM llocnanum napomy Kazaxcrana «Kaszaxctan B HOBOI
TT00AIBHOM peanbHOCTH: POCT, pedopmel, pazBuTHe»: [lopydaro
[IpaBUTENBCTBY MPOBECTH IOJIHYIO PEBU3HMIO BCEX OHOIKETHBIX
nporpamMm. B ycnoBusix kpusnca BaxxeH kax bl Tenre. Headdex-
THBHBIE PACXOABI WM T€ PACXOABI, KOTOPhIE MOTYT OBITH MOKPHI-
ThI 32 CYET YACTHOTO CEKTOPA, JIOJDKHBI UCKITIOYAThCS U3 OHOJKeTa.
HyxHO mepecMoTpeTh pacxoibl Ha MPOTrpaMMbl PETHOHAILHOTO U
WHIYCTPUATLHOTO pa3BUTHA [1].

Conepokaniasicst B IIOCJIAaHUU CHCTEMa IIPUOPUTETOB U MEp I10-
JUTHKU B cdepe OIMKETHBIX PaCXOf0B OO0JIAJaeT CIEIYOIIHNMU
XapaKTEePHBIMHA OCOOCHHOCTSIMHU:

1. ChopmynupoBaHHBIC TPUOPUTETHI YBSI3BIBAIOTCS C TJIABHOM
CTPaTErnyeCcKor TOJIUTUYECKON LEeNbi0 — 00ecredeHneM OBICTPO-
TO ¥ YCTOHYMBOTO SKOHOMHYECKOTO pocTa. OJHW TMPHOPUTETHHIE
HarpaBJICHUA CHUTAIOTCA CPCACTBOM HUJIM MHCTPYMCHTOM JJOCTUIKEC-
HUS OTOU 1eH (arponpoMbIIUIeHHAs, HHHOBAI[MOHHAS U HHBECTH-
[IMOHHAS TIOJHWTHKA); APYTHE SBISIOTCS CIEACTBUEM JIOCTIKEHUS
ATOM 1IeTH (COIUATBHBIC PACXOBI).

2. Tlonutnyeckue pedopmbl (IeMokparusanus, pedopma cy-
IeOHOM CUCTEMBI, aAMUHUCTPATHBHAS pedopMa) HE CBSI3BIBAIOTCS C
YBEJIMYCHUEM aCCUTHOBAHUH Ha 3TH LIEJIM, 33 UCKIIOUYCHUEM IIepe-
MOJITOTOBKH KaJIpOB. VI3MEHEHNS B MTOJIUTHKE PACXOJI0B, BEI3BAaHHBIE
MONUTHYECKUMU peopMaMi, CBOAATCS K COBEPIICHCTBOBAHHIO
OFO/DKETHOTO Tpoliecca (pa3rpaHUYCHUE OTBETCTBEHHOCTH MEXKIY
YPOBHSIMH BJIACTH).

3. B kadecTBe OIOMKETHOTO TPHOPHUTETA BBIACISICTCS TIOA-
JIEPKKa CEJIbCKOTO X0351CTBA, arPapHBIX IOCEJIEHUN U UX HKUTEIIEH.
locymapcTBeHHBIE pacXofibl, OCYIIECTBISIEMbIE B paMKaX IMPOMBIIII-
JIEHHOHN TIOJIMTUKH, O KOTOPBIX HJIET pedb B MOCIAHUH — TOIEPIKKa
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CocrostHUE ¥ IPOOIEMBI MOAEPHH3AIMN PETHOHAIBHOM O10/keTHO monutuku B PK

WHHOBALIUU, 9KCIIOPTa, TOCYIapCTBEHHBIC UHBECTU-
LMW — IJIAHUPYETCS OCYIIECTBISATH B BUE B3HOCOB
B clielManbHble GPUHAHCOBBIE HHCTUTYTHL. [IpH 3TOM
MPAKTHYECKA HE YIMOMHHAIOTCS TIPSIMbBIC OFOIKET-
HbIE CyOCHIUH WITH KPETUTHI KAKUM-TTHOO OTPaCIIsIM
WJIn HOpearpusaTruiIM. DTO MOXKET O3HadyaTb, 4YTO
npaBuTENLCTBO KazaxcTana OpueHTUPYETCS Ha MOC-
TETIEHHBIN TIEPEX0/l B MPOMBIIIIEHHOW MOJUTHUKE OT
HPSAMOM MOAAEPAKKU TPOU3BOJUTENEH K NOJACPKKE
HHPPACTPYKTYPHI U, IPEKIC BCETO, PUHAHCOBOM.

4. YBenmueHne 3apaboOTHON TUTATH PaOOTHUKOB
Oro/pKeTHOM chepbl pacCMaTPUBAETCS B 3HAYUTEIIb-
HOU CTENEeHH KaK COCTAaBHAs YacCTh COLIMAIBLHOM MO-
JIUTHKY, a HE KaK YIpaBlIeHUE U3ACPKKaMH TIPOH3-
BOJICTBA OOJIKETHBIX YCIIYT.

bromketrnas cucrema PecnyOonmuku Kazaxcran
BKITIOUAeT OFOKETHl Pa3lIMYHBIX YpPOBHEH, OC-
HOBAHHBIC HA DKOHOMHWYCCKUX OTHOIICHUAX U COOT-
BETCTBYIOIIIUX TPABOBBIX HOpMax. B PecryOmuke
Kazaxcran camocrosTensHO (DyHKIIMOHUPYIOT pec-
MyOMMKaHCKUN OIOIDKET W MECTHBIC OIOKETHI, B
COBOKYIHOCTH, COCTaBJISIIOIINE TOCYAapCTBEHHBIN
OromxeT. OYHKIIMOHUPOBAHKE OFOKETHON CHCTEMBI
OCHOBAHO Ha B3aMMOCBS3M OIODKETOB Pa3IMYHbIX
YpPOBHEW U 00eCTieunBaeTCsl MOPSIIKOM UX Pa3padoT-
KM, PacCMOTPEHHs, YTBEP)KICHHS, WCIIOTHEHUS,
KOHTPOJIA, 4 TaKKE OTUCTaMU 06 HUX HUCIIOJJHCHUU
peCIyOIUKaHCKOTO U MECTHOTO OFOIKETOB [2].

Hcxons w3 MpakTUKW TOCTPOSHUS W BEICHHA
SKOHOMMYECKON U OFOPKETHON MOJUTHKH B CTPaHE,
(buckanpHAsS TOJUTHKA Ha MPEJCTOSIINE TPU Trojia
OyZIeT CTPOUTHCS B COOTBETCTBHH C JIOITOCPOUHBIMU
" CPpCAHCCPOUYHBIMU MMPOrpaMMHBIMU JOKYMEHTAMU
roCy/apcTBa.

OCHOBHBIMH 3ajladaMu B cdepe COBEpIIEHCT-
BOBaHUSI OIOPKETHOTO 3aKOHO/IATENILCTBA U B IETIOM
OFO/KETHOW CUCTEMBI SIBIISTFOTCSI:

1) TmoCTenmeHHBIH TMepexon K IOCTHKCHUIO
cOaJaHCUPOBAHHOTO OIO/DKETA 33 CYET HEHE(PTIHBIX
MOCTYIUIEHHUH.

Cuenbro peanuzauuu koHnenuuu HaroxnaneHo-
To (I)OHIIa BBOASATCS HOBBIC ITOHATUSA — «KOHCOJIN AN~
POBaHHBIH OIOIKET»

KoncommaupoBaHHBIN OOKET COCTOUT M3 Pec-
yOJIMKaHCKOTO OroyKeTa, OroKeTa 00macTu, Or/I-
JKETOB TOpOJia PECIyOIMKAHCKOTO 3HAYCHHUSI, CTO-
JIUIBI, TOCTYTUICHUH OT TPEANpUATHI HEPTSIHOTO
CEKTOpa M NepeBoioB uX B HannonanbHbIN GOH/T.

Jedurur OromkeTa paBeH CyMMe TIOCTYTUICHHH
B OIO/KET, KpoMe MocTyIuieHni u3 HarmonansHoTo
(doHIa, 32 BBIYETOM PacxoJ0B OIOIKeTa.

2) VxkecToueHue TpeOOBaHHI K pa3paboTKe WH-
BECTHIIMOHHBIX ITPOCKTOB (ITPOTpamMMm).

WHBeCTUIIMOHHBIE TIPOCKTHI (IIPOTpaMMbl) Oy-
IyT BKJFOUCHBI B TEPCUCHb MPHOPHUTETHBIX OFOMI-
KETHBIX TporpamMm (TIOAPOTpaMM) B Cilydae, ec-
JIA OHU COOTBETCTBYIOT MEPOIPUATHUAM IPUHATHIX
TOCY/IapCTBEHHBIX, OTPACJIEBBIX M PETHOHAIBHBIX
MporpaMM M TIOJIOKEHUN €XKETOIHBIX TMOCIaHUN
I'maBel rTOCymapctBa. OO0s3aTeNbHBIM  YCIIOBHEM
BKIIFOYCHUSI B BBIIICHA3BAaHHBIN TIepedeHb OyeT
HaJIMYHE MTOJIOKUTEITFHOTO 3aKITFOYEeHHUS OTPACIEBOM
SKCIIEPTHU3bl, COOTBETCTBUE UX IIAHY MEPOIPUATUI
YTBEpXkACHHBIX [Iporpamm, HalM4me TEXHUKO-IKO-
HOMHYECKOTO OOOCHOBaHHUS C TIOJIOKUTEIEHBIM
3aKITFOUCHHEM SKOHOMUYECKON IKCIIEPTH3HI.

3) CoOnroneHnst BCeMU yYaCTHUKAMH OFOIKET-
HOTO TIpoliecca TpeOOBaHWH OIOMKETHOTO 3aKO-
HOZATENILCTBA.

beut paspaboran meton cOaTaHCHPOBAHHOTO
OromKeTa, TP KOTOPOM JIOXOIBI HE(PTSIHOTO CEK-
TOpa MOJIHOCThIO HampaBigoTca B HaunoHanbHbIN
($oHII, a TOXOMHAs YacTh PECITyOIMKaHCKOTO OFOfI-
xeta (popMHUpyeTCs TOINBKO 3a CYeT HEeHe(TSIHOTOo
cextopa (pucyHoK 1).

OCHOBHBIMH ~ MCTOYHHKAMH
HarmmonanpaOro poHAA SABISIOTCS:

— TpsiIMble HaJOTH OT HeTsSHOro cexkropa (3a
WCKJTIOUEHUEM HAJIOTOB, 3a4HCIISICMBIX B MECTHBIC
OIOIDKETHI), K KOTOPBIM OTHOCSITCSI KOPTIOPATUBHBIH
MOJIOXO/THBIN HAJIOT, HAJIOT Ha CBEPXIIPUObLIb, POSLI-
TH, OOHYCBI, JIOJIS IO Pa3/ieiy MPOAYKIIHU, PEHTHBIH
HAJIOT Ha SKCIIOPTHPYEMYIO CHIPYIO He(PTh, Ta30BBIH
KOHACHCAT. HpO‘II/Ie BUbI HAJIOTOB, YIIJIaYMBaCMbIC
HE(TSIHBIM CEKTOPOM B COOTBETCTBUU C HAJIOTOBBIM
3akoHOmarenbcTBoM Pecrrybmmkn Kazaxcran, moa-
JIeKAT 3aYHMCIICHUIO B COOTBETCTBYIOIINE OFO/IKETHI.
[Ipu 5TOM K TpeAnpUATHSIM He(PTIHOTO CEKTOpa OT-
HOCSITCS BCE IOPHINYECKHUE JIUIA, 3aHUMAIOIIHECs
noObruedt v (WiM) peanu3alueld Chipoil HeTH U
ra3oBOr0 KOHJICHCATA;

— TIOCTYIJICHHS OT TPUBATH3AIMH TOCYIApCT-
BEHHOTO HMMYIIECTBA, HAXOSIIErocsi B peciyo-
JIMKAHCKOW COOCTBEHHOCTH M OTHOCSIILIETOCS K TOP-
HOIOOBIBAOIICH 1 00padaTHIBAIOIICH OTPACTISIM;

— INOCTYIUUICHUSA OT NPOAaXKU 3€MECJIbHBIX y4acCT-
KOB CEIIbCKOXO3SIICTBEHHOTO HA3HAYCHUS;

— WHBECTHUIIMOHHBIC JIOXOABI OT YIIPaBIICHUS
HarmoHanbHbIM QOHIOM;

— WHBIC TIOCTYIUICHUS U JIOXO/IbI, HE 3ampeIicH-
HbIE 3akoHomaTelascTBOM PecrmyOmukn Kazaxcran

[4].

(dbopmupoBaHus
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HedTAHbIe

nocTtynneHus 3aMMcTBOBaHue

MpaBuTenLcTBeHHOE

HeHedTsiHbIE
nocTynneHus

(He Gonee 1 % ot BBM)

CpepHeronoBoi gecduuuT 3a 5 net

FapaHTMpOBaHHbIN
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HauuoHanbHbIN
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AkTBbI HaumoHanbHoro ¢oHaa Ha Havano roga

Pucynoxk 1 — Meton c6anancupoBaHHOTO OrofpkeTta [3]

Pacxomp! pecrryOnukanckoro OropkeTa Ha TeKy-
e OIO/HKETHBIE MPOTrpaMMbl (PMHAHCHPYIOTCS 32
CYET OTYHUCIIEHUH B PECHyOIMKAHCKUU OFOJDKET OT
HeHe(TSIHOM YacTH YIKOHOMUKH, a (PMHAHCUPOBAHUE
pacxooB Ha OIOKETHBIC TPOIPAMMBI Pa3BUTHS
OCYIIECTBIISIETCS 32 CUET rapaHTUPOBAHHOTO TPaHC-
(depra u3 Harmonansuoro ¢ouma. [Ipu sTom ompe-
JIeNICHHAs! J0JIsl PACXOAHOW YacTH OIOKETa MOXKET
MOKPBIBATHCSI, B TOM YHCJIE 32 CUET 3aMMCTBOBAHUS
B paMKax yCTAHOBJICHHBIX OTpaHWUYEHUH [5].

Hcnonb3oBanne HEPTAHBIX TOCTYMIICHUH B Ipe-
Jleiax TapaHTUPOBAaHHOTO TpaHCc(epTa IMO3BOISET
MIPOBOJUTH B3BEHICHHYIO (PUCKAIBbHYIO TIOJIHUTHKY,
TaK KaK BUJICH «YUCTBIN» OODKETHBIA 3(Q(eKT oT
mubepanu3aluil  HAJIOTOBOTO PEXHMMa, KOTOPBIH,
KaK TPaBUIIO, NCKAXKEH 32 CYET CBEPXI0XO0/0B, TTOC-
TYNAIOMUX OT NPeINpUsITHI HEPTIHOTO CEKTOPA.

Juis obecrieueHnss Ka4eCTBEHHOTO YIIPABICHHUS
pacxomamy OIOKeTa W TIPUHATHSA YIPABIEHYECKUX
peLIeHHid 10 BBIACICHHUIO OIO/KETHBIX CPEACTB, HA
OCHOBE (DaKTHUYECKUX FITH OXKHJIAEMBIX PE3YyIIbTaTOB
WX peanu3alyy, HeoOXoMa CUcTeMa MoKa3aTelei,
Ha 0a3e KOTOPBIX OyAET OCYIIECTBIATHCS MOHHUTO-
PHHT U OIIEHKA UCIIONHEeHHUs OFO/DKETA 110 PacXoiaM.
Ilog MOHMTOPHHTOM ITOHMMAETCs CHCTEMa HaOIIo-
JICHUSI 32 PACXOJOBAaHUEM OFOKETHBIX CPEICTB LIS
CBOEBPEMEHHOTO BBISBICHUS W3MEHEHHH, WX OLICH-
K{, TIPEAYNpPEeKICHUS W YCTPAaHEHHS HEraTHBHBIX
MIOCJIEACTBUN 32 OIIPEJECIIEHHBINA IIPOMEKYTOK BpEMeE-
HU (32 KaXp1i kBapTaun). OIeHKOH, 110 HaleMy MHe-
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HUIO, SIBJSIETCS €TMHOBPEMEHHBIN TPOIIECC HaOIo-
JICHUSI, BBIMIOJHSEMbIH TJIABHBIM PAaCHOpPSAUTETICM
Cpe/ICTB OIOKETa, C LEeNbI0 yBenmudeHus 3(pdexTus-
HOoCTH PaboThl. MHbopmanus, momydeHHas B Xofe
OLICHKH, MOYKET MCIOJIb30BaThCS ISl IPUHSITUSI MEp
[0 YBEJIMUCHUIO YIOBJICTBOPEHUSI OT palOThI, Ia-
HUPOBAHHIO TPYIOBBIX PECYPCOB, MPOM3BOJICTBEH-
HOMY W TpO(eCCHOHATBHOMY OOYYEHHIO, a TaKkKe
JUIS1 yCTQHOBJICHUS! yPOBHS 3apa0b0THOM u1aTel. Ecin
OLICHKA ATO €JIMHOBPEMEHHBI MPOIIecC HAOTIOICHHS,
TO MOHUTOPHHT SIBJISICTCSI CHCTEMAaTHUECKUM HaOIr0-
JICHUEM 3a OIIPEACIICHHBINA MPOMEKYTOK BPEMEHHU.

B ocHoBe cucTeMbl mokasareneil ONeHKH 3-
(bekTUBHOCTH OOJKETHBIX PACXOZOB JIEXKAT Clie-
JOYIOLIME TPUHLINIIBL:

paszeneHue ToOKaszaTeneld Ha dYeTblpe OJoka
(punaHCOBBIC, KaJPOBBIC, COLMATIbHBIC, CHEINAb-
HBIE WU IPOU3BOJCTBEHHBIC);

BKITIOUEHHE KaK KOJIMUECTBEHHBIX, TAK U KQ4eCT-
BCHHBIX TTOKa3aTeICH;

B3BELICHHAs OaJlIbHAs OLICHKA PE3YJIbTaTOB.

Ilpennaraemas cucrema IMoKa3aTejed OlEeH-
K  3QQeKTUBHOCTH  OIOMKETHBIX  PAacXo0B
IpeacTaBlieHa HA PUCYHKE 2.

Hna  ompenenenuss 3()()EKTUBHOCTH OIEHKH
pe3ysibraTta UCIONb30BaHUS OIOPKETHBIX CPEACTB
HEOOXOIMMO BBEJCHUE CICAYIOLUINX ITOKa3aTeIeH:

Nunukarop @1 — OTKIOHEHHE OT IIAHOBBIX
3HAaYEeHUI KaCCOBOTO UCTIOIIHEHHS 00JIacTHOTO 0101~
JKETa 110 pacxojaM 3a IEepHoJ B IPOLIEHTAX;
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CocrostHUE ¥ IPOOIEMBI MOAEPHH3AIMN PETHOHAIBHOM O10/keTHO monutuku B PK

Nunukarop d2 — xoauuecTBO U3MEHEHUH, BHE-
CEHHBIX B OIO/KET 00JIaCTH B TEUCHHUE TIEPUOA;

Wupnkatop @3 — nmonst pacxonoB 00IacTHOTO
Oro/pkeTa Ha BBITIONHEHUE TPOTPAMMHBEIX MEpOTI-
pUSATHI B 001IIe# CyMMe pacXo/I0B 3a MEPHOLI;

HNunukarop 4 — nomst pacxonoB, pa3MeIiaeMbIx
0 pe3yJibTaTaM KOHKYPCOB B OOIIEH CyMMe pacxo-
JI0B 001acTH;

Nupukarop @5 — 101 MPOYUX TEKYIIHUX PACXO-
JIOB B CTPYKTYpE PACXOOB;

HNunukarop @6 — 101 MPOCPOUESHHON KPATKOC-
POYHOM 3aJ0PKEHHOCTH TI0 OIUIaTe TPYAa;

WNunukarop K1- nomnst cenuaiicToB ¢ BHICIIUM
o0pazoBaHHEM B aKUMaTe;

WNupukarop K2 — oTkinonenue cpenneit 3apadbot-
HOW TIJIaThI COTPYIHUKOB OT CpPEIHEH 1Mo CyOBeKTy;

Wunukatop K3 — nons cnenuanuctoB oToOpaH-
HBIX 110 KOHKYPCY;

Nunukarop K4 — ypoBeHb TeKy4yecTH KaJpoB;

Nnauxatop O1 — myOnukanus OT4€THOCTH B Tie-
pUOANYECKON TIeUaTH;

Numukarop O2 — Hanmune oduiaibaoro Mu-
TEpHET-CaliTa akumara;

Nunukaropsl C — cnenuanbusle, Hanpumep Cl
— TEMITbI POCTa CTPOUTEIHCTBA HOBBIX aBTOMOOMIIb-
HbIX Jtopor; C2 — TeMIibl pocTa paboT M0 PEMOHTY
ABTOMOOMJIBHBIX JIOPOT.

Pacuer naankaTopoB
3¢ PeKTUBHOCTH OFOKETHBIX PacX00B

v

4

OO0ure HHIUKaTOPBI

T

[Ipon3BoACTBEHHBIE HHANKATOPHI (ITOPSIOK UX pacdeTa
JOJDKEH OTpakaTh cnelu(uKy paboThl Kaxaoro
TIONy9aTelisi CPeCTB)

! l

'

i
®dunaHcoBbIE KazpoBble HHANKATOPBI CouyaneHele 1 CrenuanbsHble
uHAuKaTOphI (D1, D2, 00IIEeCTBEHHBIE nnukaropsl (Cl1,
D3, 4, DS, ©6) (K1, K2, K3, K4, K5) unaukaTopst (01, C2)
02)
v v v v
Hampasnenus ncrnonap30BaHus HHANKATOPOB
v v v v
CpaBHUTENBHBIA aHaN3 Jlunamuyeckuii ana- Wnrerpanpuas InanupoBanue NoBbI-

paboThI pa3IUIHBIX
nojpa3aeneHul

U3 paboThI KaXKIOTO
noJipaseeHus

oreHka 3G heKTHB-
HOCTH OIO/KETHBIX

pacxooB

mreHus 3¢ GeKTHB-
HOCTHU pabOThI
MOpa3IeIICHIS

Pucynox 2 — Cucrema noka3saresneii 3 ()eKTHBHOCTH OIO[KETHBIX PaCXO/IOB

BBeneHne qaHHbBIX MOKa3aTeled MO3BOJIMUT OTC-
JEAUTh ypOBeHb A(P(HEKTHBHOCTH HCIIOIb30BAHUS
OIOIMKETHBIX CPENCTB [6].

Takum 00pa3oM TOCYIapCTBEHHBIH OIOIKET,
SBJISISICh  OCHOBHBIM ~(DMHAHCOBBIM IUIAHOM  TO-
CyAapcTBa, IIABHBIM CPEICTBOM aKKyMYJIHPOBAHUS
(bMHAHCOBBIX CPEJCTB, JaeT MOJUTHYECKOW BIACTH
pealbHYI0 BO3MOXKHOCTh OCYILECTBJICHHS BJIACT-
HBIX TOJHOMOYMH, J1aeT TOCYIapCTBY pPEabHYIO
OKOHOMUYCCKYIO U MOJIUTUYCCKYIO BJIACTh.

B Hacrosimee Bpems skoHomuka Kazaxcrana
UCTIBITBIBAET HETaTHBHOE BO3/CHCTBHE HeOiaror-
PUSITHOW  CHUTyalldid Ha MUPOBBIX (DHHAHCOBBIX

W TOBAPHBIX PBIHKAX. OTH (AKTOPhl MPUBHOCST
3HAYUTEIbHBIC PUCKU TI0 HAPYIICHHID MaKpO3KO-
HOMHYECKOTO OayiaHca, TIOCKOJNBKY YCHIIUBACTCS
OMMacHOCTh POCTa WHQISAIHUH, MPOUCXOIAT H3ME-
HEHUS BAJIIOTHOTO Kypca TEHIe K HHOCTPaHHBIM
BaIIOTAM, CHIDKCHHE KOHKYPEHTOCIOCOOHOCTH
HECBIPBEBBIX CEKTOPOB PKOHOMHUKH. B HacTosiee
BpeMsl TapMOHH3AIHsI CTPATETHYECKOT0, SKOHOMHU-
YEeCKOTr0 W OFOPKETHOTO TUIAHHPOBAHUS OCYIIECT-
BIISIETCSl Yepe3 TOCYJapCTBEHHBIE, OTpacieBble, pe-
THOHAJIBHBIC U OFOJKETHBIC TIPOTPAMMBI.

Takum  oOpazoMm, OromKeTHas  CHCTEMa
Kazaxcrana HamnpaBiieHa Ha yCUIJICHHUE PO3PavHOC-
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TH OIOKEeTHOTO (prHAHCUPOBaHUs, BEIOOp Hanbo- MonepHu3zanus OHOIKETHOW CHCTEMBI TpeOyeT
nee dQEKTUBHBIX M PEe3yJIbTaTUBHBIX MPOTPaMM,  JAIBHEWIIEro COBEPUICHCTBOBAHHS CHCTEMBI TO-
MOBBIIICHWE YPOBHS UCIONHEHHUS OIO[UKETHBIX  CyAapCTBEHHOTO IJIAHWPOBAHHMS, HATIPABICHHOTO Ha
OporpaMM TOCYJapCTBEHHBIMH YUYPEXKACHUSAMH  00ECIEUCHHE YCTOMYMBOIO KaueCTBEHHOTO 3KOHO-
U pPa3BUTHE CUCTEM KOHTPOJIS 3a OIOUKETHBIMH  MHYECKOTO pPOCTa.
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[MpobAaeMa MyCOpHbIX CBAaAOK CTAHOBMTCSI CErOAHSI OAHOM M3 CambliX
aKTyaAbHbIX B Mupe. Ee pelueHve HacTosiTeAbHO TpebyeT MobuAm3aumm
YCUAUIA HayKM, AEAOBOTO MMpA U OOLLECTBEHHOCTM KaXKAOW CTpaHbl Ha
ornepaTmMBHOE pelleHMe 3aAay PaALMOHAAM3ALIMM UCMOAb30BaHUS pecyp-
COB MAQHETbI M 3aLLMTbI €€ 3KOAOTMN.

Temnbl pocTa CBAaAOK B PasBMUTbIX CTPaHax Mupa OrnepekalT Bce
AEAaBLUMECH paHee MPOrHO3bl: YMCAEHHOCTb HACEAEHMS MAAHETbl eXKe-
roAHO Bo3pacTtaeT Ha 1,5-2%, a 06bemM MyCOPHbIX CBAaAOK Mupa — Ha 6%
B oA, T. €. yBeAMUMBaeTcs B 3-4 pasa ObicTpee.

INpobaema 3(pPeKTUBHOr0, 3KOAOrMYECKM OPUEHTUPOBAHHOTO MOA-
X0AQ B YNPABAEHUM NMPUPOAHbIMM pecypcaMi BO MHOTOM CBS3aHa C 3KO-
HOMMYecKMM acrekToM. OCcoBeHHO 3TO akTyaAbHO B PbIHOYHOM 3KOHO-
MMKE, KOTOpasi NMPeAOCTaBASET HEKOTOPYIO CBOBOAY AencTBMi. B aTon
CBS3M peyvb MOXKET MATU O (POPMMPOBAHNM 3(PEEKTUBHOIO S3KOHOMMYEC-
KOro MexaHmM3ma MpupoAOMNOAb30BaHMS.

Heo6X0AMMO Tak>Ke YUMTbiBaTb M TOT (PakT, UTO 3aBUCUMOCTb MEX-
Ay COCTOSIHMEM OKpY>KaloLen CpeAbl M TeMNamMM 3KOHOMMYECKOro pocTa
ABASETCH AOCTAaTOUYHO CAOXKHOM.

KAroueBble cAoBa: «3eAeHast» 3koHoMMKa, TBO, MycopHble CBaAkM,
oKpy>Kaiollasl cpeaa, nepepaboTka OTXOAOB.

KoKbIC YyMiHAIAEPI XXOHIHAEr MaceAe AYHME XKY3iHAEri eH ©3eKTi
MaceAeAepAiH 6ipi 6oAbIN keAeai. OHbl Lellly YiliH FbIAbIMHDIH, iCKepy
SOAEMHIH >koHe 8pb6ip eAAeri >KYPTLIbIAbIKTbIH MAAHETa PecypcTapbiH
TUIMAI MaMAaAaHy MEH 3KOAOTMSIHbI KOPFAy MOCEAEAepiHe JKEAEA TYPAE
LewliM Taby MakcaTbiHAQ XKYMbIAABIPbIAYbI KQXKeT.

AaMblFaH eAAEPAIH KOKbIC YIIHAIAEPIHIH KOOEI KapKbIHbl aAAbIHFbI
yakbITTapaa >kKacaAFaH OOAXaMAApPAAH acbin TyCeAi: oaAemM 6GOMblH-
LA XaAblK, CaHbIHbIH, ©CIMi >bIA calbiH 1,5-2%-Fa Kebernce, aA KOKbIC
YMIHAIAEPIHIH KeAeMi — XbIAblIHA 6%-Fa apTaAbl, SFHU XaAbIK, CaHbIHbIH,
©CIMIMEH CaAbICTbIpFaHAA 3-4 ece XXbiAAaM apTybl OaKaAaAbl.

Taburn pecypcrapabl 6ackapyaarbl TUIMAT, SKOAOTUSIFA OaFbITTaAFaH
BAICTEPAI KOAAAHY MBceAeci kebiHece SKOHOMMKAAbIK, acriekTire TikeAen
GaiAaHbICTbl. Ocipece, ByA, 9peKeT epKIiHAIMH GIAAIPETIH HapbIKTbIK,
KOHOMMKAAQ TinTeH e3ekTi 60Aaabl. OCbl TYpFbiaa, TaOMFATTbI NalAaAa-
Hy GOWbIHLLA TUIMAI SKOHOMMUKAABIK, MEXAHM3MAI KypPacTbipy TypaAbl CO3
6oAaAbl.

CoHbIMeH KaTap, KopllaFraH opTaHblH >KaFAalbl MEH 3KOHOMMKAABIK,
OCYAiH KApKbIHbl apacbIHAAFbl TOYEAAIAIKTIH KYPAEAI CMMAT aAaTbIHAbIFbIH
AQ ecKepy Kaxer.

TyHin cesaep: «kacblA» 3KoHOMMKa, KTK, KokbIC yHiHAIAEpi,
KOpLLUAFaH opTa, KAAAbIKTAPAbI KaTa 6HAEY.

The problem of landfills is becoming today one of the most important
in the world. Her decision urgently requires mobilization of science, busi-
ness and the public each country’s rapid problem solving rational use of
the planet’s resources and the protection of its environment.

The rate of growth of landfills in developed countries are ahead of all
predictions did before : the world population is increasing annually by 1.5-
2%, and the volume of landfills of the world — at 6 % per year, ie increased
by 3-4 times faster. . .

The problem of effective, environmentally — oriented approach in the
management of natural resources is largely due to the economic aspect.
This is especially true in a market economy, which provides some leeway
In this context, we can talk about the formation of effective economic
mechanism of nature.

It is also necessary to take into account the fact that the relationship
between the environment and economic growth is rather complicated .

Key words: «green» economy, commodity waste, landfill, environ-
ment, waste management.
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[Mpobnema >PPEKTUBHOTO, DKOJIOTUYECKH OPHUCHTHPOBAHHO-
TO TIONXOJa B YIPAaBICHUHM TPHUPOJHBIMH pPECypcaMH BO MHOTOM
CBSI3aHA C YKOHOMUYECKHM acrekToM. OCOOEHHO 3TO aKTyaJlbHO B
PBIHOYHOW 3KOHOMHKE, KOTOpas TPEIOCTaBISIET HEKOTOPYIO CBO-
0oy melicTBHiA. B 3T0# CBsA3M peub MOXKET UATH O (OPMUPOBAHUH
3¢ (EKTUBHOTO SKOHOMHUYECKOTO MEXaHU3Ma IPUPOJIOTIONB30BAHNS.

HeoOxoauMo Takke y4uThIBaTh U TOT (haKT, YTO 3aBHCHMOCTh
MEXKJy COCTOSIHUEM OKPYKAIOIIEH cpe/ibl U TEeMITAMU SKOHOMHUYEC-
KOTO pOCTa SIBIISIETCS JIOCTATOYHO CIIOKHOH.

Hanpumep, mojiep:kaHue BBICOKUX TEMIIOB SKOHOMUYECKO-
ro pocra 0e3 MPOBEICHHS COOTBETCTBYIOIIUX MPUPOIOOXPAHHBIX
MEpPOIPUATUH TPUBOJAUT K JCTpajalu OKpysxKaromiei cpeipl. C
JIPYTO¥ CTOPOHBI, IKOHOMUYECKHH yiepO, CBSI3aHHBIN C 3arps3He-
HUEM OKPYXKAIOIIEH cpejibl U UCTOIICHHEM MPUPOTHBIX PECYpPCOB,
O3Ha4YacT q)aKTI/I‘IeCKI/I CHUIKCHUC TCMIIOB U YPOBHA JOCTUTHYTOT'O
HAI[MOHAIBHOTO JIOXO/A.

MexaHu3M peanr3aiyy SKOJIOTHIEeCKON MOUTHKH BKITFOYACT B
ce0st TpH MoJIX0/1a:

— TpsSMOE PEerylIupoBaHUE, CBS3aHHOE C BO3JCHCTBHEM TO-
CyZlapCTBa — HOPMATHBHO-TIPABOBBIC, 8 IMUHUCTPATHBHO-KOHTPOJTb-
HBIC MEPBI, IPSIMOE PEIJIAMEHTUPOBAHHUE U T.1.;

— SKOHOMHYECKOE CTUMYIHPOBAHUE, CBS3aHHOE C pPa3BUTHEM
PBIHOYHBIX MEXaHU3MOB;

— CMEIIaHHbIC MEXaHU3MbI, COUCTAIOIINE TICPBBIC J[BA ITOIXO0/A .

B mMupe B obmacTm OXpaHBI OKpyXarolied cpeipl Haubolee
NIUPOKO TPUMEHSETCS TPSIMOE PEryaHpoBaHue, Oasupyromieecs
Ha 3akoHonaTesbecTBe. OMpeNieICHHbIH ONBIT B 3TOH cdepe Ha-
korieH U B Kaszaxcrane. OmbIT MHOTHX CTpaH TOKa3al Hedd-
(EKTHBHOCTh JKECTKOTO IEHTPAIM30BAHHOTO TUIAHHUPOBAHUS U
YIpaBICHHUS 3KOCOaTaHCUPOBAHHBIM SKOHOMUYCCKUM DPa3BUTHEM.
3HaYHUTENBbHBIEC CYOCHTUU TS TPUPOI0IKCIUTY aTHP YOI X OTpaCIieH,
OTCYTCTBUE IIEHBI WJIM MUHUMAJTbHAS [[EHA Ha IPUPOIHBIC PECYPCHI,
MIPUBOJISIIUE K UX CBEPXIKCILTyaTalluH, OOIICCTBEHHAsE COOCTBEH-
HOCTh Ha BCE€ M OTCYTCTBHE JOJDKHOTO KOHTPOJIS 32 OXPAHOH CpeIbl
W UCTIONIb30BAHUEM PECYPCOB M MHOTOE JIPYroe MPUBENH K HopMu-
POBaHNIO TEXHOICHHOI'O TUIIAa SKOHOMHWYECCKOI'O pa3sBUTHA, MHOT'UM
KPU3HUCHBIM 3KOHOMHUYECKHUM siBJIeHHUsM. LleHbl, oOpasyromuecs Ha
«IPHUPOJIHBIX» PBIHKAX, YaCTO HE OTPAKAIOT MCTUHHOW IICHHOCTH
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K Bompocam pa3BuTHst GMHAHCOBEIX HHCTPYMEHTOB OXPaHBI OKPY’KaroIIei cpeisl

MIPUPOJHBIX OJIaT U YCIIYT, HE OTPAKAIOT PEaIbHBIC
OOIIeCTBeHHBIE M3/IEPKKU W BBITO/BI HCIIOJIB30Ba-
HUSL DKOJIOTMYECKUX pecypcoB. Takum o0pasom,
CKJIa/IbIBacTCS HEeaJ[eKBaTHAS OIICHKA ACPUIIMTHOC-
TH PECypCOB, BEJIMYUH CIIPOCA U MPEAITIOKEHNUS, YTO
JIaeT 3aHMKCHHBIE CTUMYIIBI 1151 9 (DEKTHBHOTO HC-
0JIb30BaHUS MIPUPOIHBIX PECYPCOB M OXPAHBI OK-
py’Karollen cpenpl.

MOHO BBIICTUTH CIEAYIOMNE OCHOBHBIE MPU-
YUHBI «ITPOBAJIOB PHIHKA» B SKOJIOTHUYECKOU chepe:

— DKCTepHANNH (BHEITHHIE d(H(PEKTHI);

— OTCYTCTBHE OOBEKTHBHOM IICHBI Ha MPHUPOJI-
HbIE OJ1ara U OTCYTCTBUE UX PHIHKOB;

— o01IeCTBEHHEIE Oara;

— TPAHCAKIIMOHHBIC U3IEPIKKH;

— IpaBa COOCTBEHHOCTH,

— HEOIIPEeIeIICHHOCTh MH(POPMAaIINU U HeTaThbHO-
BUTHOCTb.

B nacrosiiiee BpeMsi IpUMEHSIIOTCS CIIEIyIOLTNE
BH/IBI MTHCTPYMEHTOB B MEXaHHU3ME SKOJIOTHIECKOTO
PEeryIIMPOBAHUS U CTUMYJIUPOBAHUS TTPUPOIOTIONH-
30BaHMsI: SKOHOMUYECKOE U MPUPOIHO-PECYPCHOE
3aKOHO/ATENbCTBO; DKOJIOTHYECKH MOHHTOPUHT;
SKOJIOTUYECKHUE CTAaHIAPTHl U HOPMATHUBHI; JIUIICH-
3UPOBAHUEC XO3SUCTBEHHON IEATENBHOCTU; IKOJIO-
THYECKHE M PECYPCHBIE TelIeBbIe IPOTPaMMBI U DKO-
JIOTHYECKUH ayJIuT.

CnengyeT OTMETHTb, YTO OCHOBHBIM Ha3Haye-
HUEM DKOHOMHUYECKUX MHCTPYMEHTOB SIBJISIETCS HE
MPSIMOE 3aJJaHUE 3HAYUMBIX IS OTACTBHBIX MIPE/III-
pUSTHI MM O0IIECTBA B IEJIOM IIETICH M KECTKUH
KOHTPOJIb 33 WX COOJIONEHHEM, a HCIIOIb30BaHHE
CBSI3aHHBIX C (PYHKIIMOHUPOBAHUEM PHIHKOB CTUMY-
JIOB JIJ1s1 BO3ICUCTBHSI HA SKOHOMUYECKUE HHTEPECHI
Y DKOHOMHYECKOE TMOBEJICHNE CYOBEKTOB XO3SHCT-
BOBAHUS B DKOJIOTHUECKH ONTUMAIHLHOM HaIpaBlie-
HUU.

CymecTBYIOT TPH OCHOBHBIX THITa IKOHOMHUYEC-
KUX MEXaHU3MOB MIPUPOIOTIONH30BAHNS: KOMIICHCH-
PYIOIIMH, CTUMYIUPYIOLIUHN U KECTKUI.

KomneHncupyronmii MexaHu3M CTaBUT CaMble
00IIMe OrpaHUYHUTEIbHBIC SKOJIOTMYSCKUE pPaMKHU
JUTSL SKOHOMHUUYECKOTO Pa3BUTHUSL OTPACICH U CEKTO-
pOB, NPAKTUYECKH HE TOpMO3sl ero. JlaHHBIM THII
SKOHOMHUYECKOTO MEXaHM3Ma HaIPaBIICH TJIABHBIM
00pa3oM Ha KOMIICHCAIIMIO0 HETaTUBHBIX JKOJOTH-
YECKUX TMOCIEJCTBUIA W CIIa00 BIHSIET HA TEMIIbI U
MacimTadsl pa3BuThsA. CTUMYIHPYIOMNH MEXaHU3M
[oIpa3yMeBacT MAaKCUMAJIbHOE UCIIOIBb30BAHNUE Phl-
HOYHBIX WHCTPYMEHTOB W CIIOCOOCTBYET yBeIHYe-
HUIO TIPOU3BOJICTBA HA OCHOBE IIPUMEHECHHSI HOBBIX
TEXHOJIOTUH, TIO3BOJISIET TIOBBICUTH A()(HEKTUBHOCTH
WCTIONIb30BAHMSI M OXPaHBI MPHUPOIHBIX PECYpPCOB.
KecTkuid MexaHM3M MpPEANoJaraeT MNPUMEHEHUE

AIMUHUCTPATUBHBIX U PBHIHOYHBIX HUHCTPYMEHTOB.
Hcnonp3oBaHue >XECTKOM IMPaBOBOM, HAJIOTOBOM,
KPeIUTHOW © TpadHOH MOJIMTUKU TOAABISIET
pa3BUTHE ONPEAEICHHBIX OTpaciiell U KOMIUIEKCOB B
00J1aCTH pacIIMpeHUs UX MIPUPOTHOTO Oa3uca, B I1e-
JIOM CTIOCOOCTBYSI 9KOHOMHKE HCTIOIb30BAHUS MPH-
POIHBIX PECYPCOB.

Kak mokasbiBaeT mnpakThka, MSITKUH U KECT-
KA MEXaHW3MBI OKa3bIBAIOTCS Mallod(PEKTHBHBI-
MU B cepe oOpaleHus ¢ 0OTXOAaMHU MOTpeOIeHNUS.
Tak, Hampumep, peKyIbTUBAIUS TIOJIUTOHOB (MST-
KM MeXaHH3M) He pelaeT B IOJIHOM Mepe 3Ko-
JIOTHYECKHE TPOOJIEMBI TEPPUTOPHNA, Ha KOTOPBIX
OHHM HaxomaTcs. PasmuuHble mTpadHble CaHKIUH,
MIPUHOCAT HUKAaKUX pe3ynbTaTtoB. IlombITka BHEA-
PHUTBH CENEKTHBHBINA cOOp OBITOBBIX OTXOAOB IyTEM
«MOJULEHCKUX» HHCTPYMEHTOB TAKXKE HU K 4YEMY
XOpollleMy He TpuBeia. EAMHCTBEHHBIM JIEWCTBEH-
HBIM HHCTPYMEHTOM, B ocobenHocTH B Kazaxcrane,
MOKET CTaTh CTUMYJIUPYIOLIUI MEXaHU3M yIIPABIIE-
HUS TPUPOJIOTIONB30BAaHUEM. XOTs, KOHEYHO, H
OCTaJIbHBIE JIBA ITOJIHOCTHIO OTBEPTaTh HE CTOUT, TaK
KaK MaKCHUMAaJIbHBIN 2 (eKT B 00JaCTH OXpaHbBI OK-
pyXaromien cpebl MOXKET OBITh JIOCTUTHYT TOJBKO
MIPU YMEJIOM COYETaHUH BCEX TPEX MEXaHU3MOB.

MexaHu3M peryaupoBaHus NPUPOIOIONIb30Ba-
Hus B Kazaxcrane ceifyac Onke K KOMIICHCAIIMOH-
HOMY BapuaHTy. B cooTBeTcTBIY C 1EHCTBYIOINMH
HOPMAaTHBHO-IIPABOBBIMU JTOKYMEHTAMH 3KOHOMHU-
YECKMM MEXaHU3M OXPAaHbl OKPYKAIOIIEH Cpenbl
Kazaxcrane BkiouaeT B ce0sl Kak MOOIIPUTEILHBIC
Mepbl (TIO3UTUBHAS MOTHBAIUS ), TAK H HHCTPYMEH-
THI IPUHYKJCHUS (HeTaTUBHAS MOTHUBAIMs). YacTh
SKOHOMHUYECKHUX HHCTPYMEHTOB 3KOJOTHYECKOIO
YIPaBJICHUSI, MPEIyCMOTPEHHBIX Ka3aXCTaHCKUM
3aKOHO/IATENbCTBOM, /IO CHUX TIOp HE MPUMEHSIOT-
Cid WU NOPUMCHSIOTCS B OYCHb OrPAaHUYCHHBIX
MacmTabax (puc. 1).

Cpenu CTUMYIUPYIOIIUX Mep IO Tojepxka-
HUIO OJIarONPHUATHONW 3KOJOTMYECKOH CHUTyaluu
MOXKHO BBIIETIUTH: JITOTHOE HAJIOTOOOIOKEHHE,
YCKOPEHHYIO0 aMOpPTH3ALMIO, JILFTOTHOE KPEIUTOBA-
HHUE, CTPaxOBaHUE, KOHIIECCHOHHBIE MHCTPYMEHTHI,
CIEIMAIFHOE [IEHO0Opa30BaHME Ha MPOU3BOJICTBO
9KOJIOTHYECKH YUCTOW MPOAYKUWH, (PUHAHCHUPOBA-
HHUE 3KOJIOTHYECKUX MporpaMM U T.A. Paccmorpum
Oomee TMOAPOOHO HEKOTOpPbIE CTUMYIUPYIOIIHE
HaIpaBJICHHUS.

JIbroTHOE HajOroBoe OOJOXKEHHE B 00NACTH
OXpaHbl OKpYXKaloIIel cpelibl. IKOJIOTHYECKUE
HAJIOTH, B PAa3MUYHBIX (OpMax, CYIIECTBYIOT BO
BCEX APKOHOMHUYECKU Pa3BUTHIX CTPAHAX, BKIIIOYAs
crpansl EBpormeiickoro coro3a. BriepBeie HEOOXO-
JTUMOCTb WX ITPUMEHEHHUS Ha OPUIIHATEHOM YPOBHE
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Obuta moaTBepkaeHa B 1-i [Iporpamme neiictBuit
EC mo OOC (1973), rae 661 000CHOBAH MTPUHITATT
«3arpsi3HUTENb TJIATUT». AKTHBU3ALMS BHUMAaHUS
K DKOJIOTUYECKUM HAJIOTaM U IUIaTeXaM B CTpaHax
EC npoucxonmia co Bropoil nosnoBuHbl 80-X r0-
JIOB TIPOIIIOTO CTOJIETHSI B CBSI3U C ITOBCEMECTHO
ocymiecTBisieMbIM TiepexofoM B obmactu OOC ot

KOMaH/THO-aIMUHUCTPATHUBHBIX K 3KOHOMUYECKHM
MeronaMm ympasieHus. OpHeHTanus Ha IUIaTeKH
U HaJOI'M Kak Ba)KHEHIINE SKOHOMHYECKHE HHC-
TPYMEHTBI ycunuiack B Hadaie 90-X IT. B epHOX
OXBaTHBIIEH Pa3BUTHIC CTPAHBI PELIECCHHU, KOTOpAs
COTPOBOXKIATACh 000CTPEHUEM MPOOIEM 3aHSITOC-
TH U y’KECTOUEHHUEM KOHKYpeHTHOH 60prObI [].

DKONOrnyecKme nnaTexmn

HeraTtnsHaa motu BauuAa

Toproes KBOTaMU Ha 3arpA3HEHME OKPYXKaloLeit cpeabl

LtpadHble CaHKLMM 3a 3arpA3HEHNE OKPYXKaloLLeit cpeabl

®PurHaHcK pPOBaHUNE 3KONOrMYeCKnX MepOI'IpVIHTVIﬁ

IKOHOMMYECKUIA MEXaHU3M
OXpaHbl OKpYy}KatoLLein

YcKopeHHas amopTusaums

cpegabl

JKoNornyeckoe cTpaxosaHue

KoHueccusa

JlbrotHas erp,MTHO-d)MHaHCOBaH NONNTUKaA

Mo3nTMBHaA MOTUBaLMA

JIbroTHoe HanoroobnoKeHne NPUPOLOOXPaHHbLIX 06BHEKTOB

CneumanbHoe LeHoobpa3oBaHMe 3KO0rMYECcKH
OPVEHTUPOBAHHOM NMPOAYKLMM

PI/ICyHOK 1 — DrnemeHTHI CTUMYJIIMPOBaHUA npnpoz[ooxpaHHoﬁ JACATCIIBHOCTH

KonuenTtyanbHON OCHOBOW 3KOJIOTM3allMU HAJO-
TOBBIX CHUCTEM IIOCIY)XKWJa WIS JBOWHOTO BBIWT-
peima. CoracHO 3TOW Hee, YKOHOMUYECKOE CTH-
MYJIMPOBaHHE PECYypCOCOEpEe,EHUST M OXPaHbI
OKpY’KaIOIeH cpenbl MOCPEACTBOM BBEICHHS JKO-
JIOTUYECKUX HAJOTOB JOJKHO OIHOBPEMEHHO COII-
POBOX/IAThCS ~ MPOTIOPIMOHAIGHBIM — CHIKEHUEM
HAJIOTOBOTO OpEeMEHH, CBSI3aHHOTO C COIMATHHBIMHU
BBITIATAMH, YTO [MOTEHIIUAILHO TIO3BOJISIET CTUMYIIH-
POBaTh POCT 3aHATOCTH M TONIECPKUBATh KOHKYPEH-
TOCTIOCOOHOCTH HAITMOHATHHBIX MTPOU3BOIUTEIICH.

CyIlIeCTBEHHBIMH TPU3HAKAMHU TMPUMEHSIEMbIX
9KOJIOTHYECKUX HAJIOOB SBIISIOTCS:

— BKJTIOUCHHE 3aTpaT MO JUKBUIAINHI HAHECCH-
HOTO OKpY arolllel MPUPOJIHOM cpesie yuiepoa B 11e-
HYy TOBapa WM yCIYTH, KOTOPHIE MOCITYKUIH TIPH-
YUHOM 3TOTO yIiepoa;

— CO37aHue CTUMYNA JJIs1 TMPOU3BOAUTENCH U
noTpeduTeNnell N3BMEHUTH CBOE TIOBEICHHE B 00IacTH

ISSN 1563-0358

MIPOM3BOJICTBA U TIOTPEOICHHUS C TEJTbI0 YMEHBIITUTh
3arpsI3HCHHUE OKPY)KAIOMICH CPellbl U MOBBICUTH d(-
(beKTUBHOCTPH HCIIOIB30BAHHS PECYPCOB;

— CTUMYJIMPOBAHHUE HKOJIOTHUECKUX MHHOBALUN
Y MOJIEpHU3AIIMS POLIECCOB MTPOU3BOCTBA U OKa3a-
HUSl yCIIYT, TPAHCHOPTUPOBKU NPOAYKLIHUH, METOLOB
BEJICHUS JIOMAIITHETO XO3SHCTBA U T.II. C IIENBIO KaK
COKpAIIIEHUS] UX HEraTUBHOTO BO3JIEMCTBHS Ha OK-
pyXarollyo cpely, TaKk U IMOBBILIEHUS KOHKYpPEH-
TOCTIOCOOHOCTH HAITHOHAIBHBIX TPOU3BOAUTENCH
Ha MHUPOBOM PBIHKE.

Jns BOCCTaHOBIIEHUS CTUMYJIHMPYIOLIEH pOJIU
mIaTexei HeoOXoANMMO pa3paboTaTh HKOHOMHUYEC-
K MEXaHW3M, OOCCIICUMBAIOIINKA YMEHBIIICHUE
Haj0oroo0yiaraeMoi nmpuObLTN Ha BEJIMYUHY 3aTpar,
HampaBlIsieMbIX Ha (UHAHCHPOBAHWE KaIHUTallb-
HBIX BJIOKEHHUW NPUPOJOOXPAHHBIX U PECypcoc-
Oeperaronmx TEXHOJOTHA. ITO, B YacTHOCTH,
IUITAHUPYETCSl CHENaTh IMyTEeM MPUHATUS 3aKOHA
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K Bompocam pa3BuTHst GMHAHCOBEIX HHCTPYMEHTOB OXPaHBI OKPY’KaroIIei cpeisl

«O T1uraTexax 3a HEraTUBHOE BO3/ICHCTBHE Ha OK-
pyXxarorryio cpemy». lIpenmonaraercsi, 9To B HEM
JUIsL 9KOJIOTU3aIlUH TIPOU3BOJICTBA OYyIyT Ompesese-
HbI IPUMEHSIEMbBIC B Pa3BUTHIX CTPaHAX MEPhI aMOP-
TU3AIMOHHOM TTOJIUTHKH TI0 YBEIMYCHUIO OTUHCIIE-
HUH OT OCHOBHBIX (DOHJIOB MPHUPOIOOXPAHHOTO H
pecypcocOeperaroriero Ha3HaYeHus. B pesynbrarte
JIOJDKHBI BO3PACTH YUCTask MPHUOBLTH TPEATPUSITHS,
a, cJIeJ0BaTeNIbHO, M 3aMHTEPECOBAHHOCTH B IKOJIO-
THYCCKOM JIeSITeITLHOCTH.

YCcKopeHHasi aMOpTH3AlMs SIBISIETCS TaKkKe
OUYCHb JIEUCTBEHHBIM CTUMYJIOM BHEAPEHHMS MPUPO-
JIOOXpaHHBIX TexHoyorui. [Ipennpusrue, 3aBbiias
aMOPTH3AIlMOHHBIE  OTYUCIIEHUS, TEM CaMbIM
COKpalIlaeT pa3Mep MpUObLIN, MOMJICKAIICH HaJlo-
rOOOJIOKEHHIO, B PE3yJIbTaTe Yero BO3pPacTaeT ero
qucTas MpuObLTh. OMBIT HCIONH30BAHUS YCKOPEH-
HOM aMOpTH3allid B IPUPOJOOXPAHHBIX LEIAX B
psiZie cTpaH moka3ai Xopomuid 3PQeKT ¢ TOUKH 3pe-
HUS OBICTPOTO HAKOTUICHHWS KalluTalla C MEeIbio 00-
HOBJICHUA 060py11013aHI/151 1 MUHHUMMU3AIIUH 3KOJIOTH-
yeckoro ymepba. B cdepe oOparienus ¢ orxonamu
MOTpeOICHNS MEXaHU3M YCKOPEHHON aMOpTH3AIHH
OCHOBHBIX (JOHJIOB MOXET OBITh MPUMEHEH, B OC-
HOBHOM, K MPEINPHUATUSM TIO YTHUIH3AIMH OTXO-
noB. HecMoTpst Ha TO, YTO B HOPMATHBHO-TIPABOBBIX
JIOKYMEHTax TPOMKHCAaHAa BO3MOXHOCTb HCIIOJIb-
30BaHUsl MEXaHW3Ma YCKOPEHHOW aMOpTHU3aIliH, B
Kazaxcrane B cdepe oOpaimeHus ¢ 0TXoJaMH T0T-
pebieHns 3TOT MHCTPYMEHT MPaKTUYECKH HE HC-
TOJTB3YETCSI.

MHorHe CTUMYIUPYIONINE MEPONPHUSITHS IO
OXpaHe OKpPYXalollel Cpefbl, OCHOBaHHbIC Ha
(PMHAHCOBBIX JIBIOTaX, WMEJIH PacCIpPOCTPaHCHUE
TOJBKO B CHCTEME OHKOJIOTHMYECKHX (OHIOB, TIE
MPAKTUKOBAJIUCh 3a4YMCJICHUSA B CUCT IOraliCHusA
IJIaTeXKeW 3a 3arps3HCHHE OKPYXKAroIIeH Cpellbl
CpencTB, (paKTHYEeCKH WCIOIB30BAHHBIX MPEII-
PUATUAMU HA BBIMIOJIHEHUC NIPHUPOAOOXPAaHHBIX ME-
POTIPUATHIA, TPEAYCMOTPEHHOE IMOPSIKOM KOPPEK-
TUPOBKHU Pa3MepOM ILIaTeKeH.

Haunbonee »¢p¢eKTHBHBIMU HHCTPYMEHTaMU
CTUMYIUPOBaHUSl  MPHUPOJOOXPAHHON  JESTEIb-
HOCTH B IIEJIOM U cdepbl 0OpamieHnus ¢ OTXOIaMHu
HOTpe6JIeHI/IH, B YaCTHOCTH, SABIAKOTCA JIBI'OTHOC
KpEIUTOBaHKE, IKOJIOTUIECKOE CTPAXOBAHUE U KOH-
neccusi. PaccMOTpuM Kaxaplii HHCTpYMEHT OoJee
opOOHO.

CrpaxoBaHHE OTBETCTBCHHOCTH 3a 3arpsi3He-
HUEe OKpyxkarwouel cpeabl. CyTb CTpaxoBaHHs OT-
BCTCTBEHHOCTHU COCTOUT B TOM, YTO CTPaAXOBIIUK
MPUHUMAaeT Ha cebs 00s3aTelIbCTBO BO3MECTHUTH
yiep0, TPUYHMHEHHBIH CTPaxoBaTeeM TPETheMy
JIMILY WM Tpynne aull. JJaHHas oTpacib cTpaxoBa-

HUS SIBJISIETCSl CPAaBHUTEIBHO MOJIONOH, el 4yTh
6onee 100 mer. Pa3sBuTHme cTpaxoBaHHWS OTBETCT-
BC€HHOCTHU HJACT BMECCTC C TCXHHUYCCKHUM IPOrpec-
COM M MOAKPEIUIIETCS Pa3IMYHBIMU 3aKOHAMU
W HOPMATHBHBIMH aKTaMH, TaK KakK 3aTparuBacT
MPaKkTHYECKH Bce cdepbl KU3HU. DTa OTpacib
CTpaxoBaHUsI MMeeT OOJNIbIIOEe 3HAYEHUE KaK IS
CTpaxoBaTellsd, Tak W Ui TocTpaaaBmiero. Ecmm
CTpaxoBaTellb MPUYMHWI KOMY-THOO ymiep0, To
ero OIUTaYMBAET CTPaxoBasi KOMIAHHS, a HE caM
CTpaxoBaTellb. 3a9acTyl0 HAHECEHHBIH yIiepod Mo-
JKET COCTABIIATh 3HAUYUTEIBHYIO CYMMY U B Cilydae
OTCYTCTBHSI HAJUIEXKAIETO CTPaxOBaHMS NPUBECTU
K YXYIIIEHUIO MaTepHaIbHOTO MOJOXKEHUs (pusu-
YeCKOTro WM ropuandeckoro muna. C apyroi cropo-
HBI, CTPAaXxOBaHWE TI'PAXKTAHCKOW OTBETCTBEHHOCTHU
YBEJIMYMBAET MIAHCHI MOTEPIIEBIIETO, TaK KaK MPH
HAJIMYMU CTPAaxXOBaHUs y JIMIA, HAaHECHIero yuepo,
MOTEPIEBIINI MOTYYUT JOCTATOUYHO OBICTPO BO3ME-
IIEHUE OT CTPAXOBOW KOMITAaHUH |].

[Tog SKOJMOTMYECKMM CTPAaXOBaHHUEM CIIEIYET
MOHUMATh CTPaxOBaHUE TPaXIAHCKOW OTBETCT-
BEHHOCTH BIQJICTBIICB TOTEHIIMAIHFHO OMACHBIX
00BEKTOB 10 00s3aTEIBCTBAM, BO3HHUKAIOIHM
BCJICACTBUE NPUYMHEHUS Bpela *KHM3HHU, 37J0POBBIO
(¢u3nYecKnX W IOPUAWYECKUX JIUIl B Pe3ylbTare
3arpA3HeHUs] OKpy»karouieil cpeasl. Poccuiickumu
YUEHBIMH JKOJIOTHYECKOE CTPaxOBaHHUE TPAKTYeTCs
KaK pa3HOBHIHOCTH CTPAXOBAaHUS OTBETCTBEHHOCTH
3a aBapuitHOE 3arpsi3HEHHE OKPYKAIOLIeH Cpe/bl U
CBSI3aHHYIO C 3THM HEOOXOAMMOCTb KOMIICHCAIUU
Bpena, HAHECEHHOTO MPEXAE BCEr0 MMYIIECTBY H
3JI0POBBIO TPETHUX JIHII. Vcronp30BaHue CTpaxoBa-
HUS B DKOJIOTHH IJIaBHBIM 00pa3oM CBSI3aHO C BBI-
MONHAEMBIMH MM (DYHKIMSIMH, K 9YHCITY KOTOPBIX
OTHOCATCS:  cOeperaTeibHO-PUCKOBast  (PYyHKIIHS,
MpeIyNpEeIUTEIIbHAS WU TTPEBEHTUBHAS (DyHKITHS,
¢byHKIMA o0Nerdenus: GUHAHCUPOBAHUSI.

COeperaTenbHO-pUCKOBAst QYHKITHS 3aKITI0UACT-
csi B TOM, 4YTO JICHBI'H, aKKyMyJUpOBaHHBIC B
cTpaxoBOM (DOH/IE TIOCPEICTBOM Iepepactpesiese-
HUA, UAYT HA IOTAIICHUC Y6BITKOB, IMMOJIYUYCHHBIX B
ClTydae HACTYIUICHUSI CTPaXOBOTO COOBITHSI.

OyHKIHg obnerdeHus (HUHAHCHPOBAHHUS HMe-
€T HEeCKOJIbKO acleKToB. Bo-nepBhix, cTpaxoBaTeib
NPy HACTYIUICHMHM CTPAaxoBOIO CiIydas IMOJy4aer
CpencTBa, KOMIICHCHPYIONINE TIOHECEHHBIH WM
yiep0 Ha yCIOBHUSX, MPEIYCMOTPEHHBIX B JIOTO-
BOpE CTpaxoBaHHs. Bo-BTOpBIX, CTpaxoBble B3HO-
CHI TIPENPUATHE MOXET B OIPEISIIEHHOW Mepe
BKJIIOYAaTh B U3ACPIKKHU, T.C. B ICHY CBOUX TOBAPOB
U ycIyT. B-TpeTbux, cTpaxoBaHHe UMYILECTBA U OT-
BETCTBEHHOCTH SBISIETCS, KaK TIPAaBUIIO, HEOOXOIH-
MBIM YCJIOBHUEM JId MOJIYYCHUSA KPECAUTOB.
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[IpenynpenurenbHas wiv MpeBeHTUBHAS (DyHK-
IIUSI CTPAXOBaHMSI COCTOUT B TOM, YTO TMPH 3aKIIO-
YeHUH JOTOBOpa CTPaxOBaHUS  aHjAeppanTep
CTPaxoBOM OPraHU3alMK MPOBOIUT OLIEHKY pPHUCKa
W TIpeUlaraeT CUCTeMY Mep MpeayIpeIuTeIbHOTO
XapakTepa, MO3BOJSIOMNX KOHTPOJIUPOBATH YpoO-
BEHb PUCKa B 00BEKTE CTPAXOBAHMUSI.

B cdepe oxpaHbl OKkpykaroIeil cpeasl IpeBeH-
THBHAs (YHKIHS JOJDKHA PEAI30BBIBATBCS KaK
OCHOBHAsI, TaK KakK B JIFOOOM clly4ae MpeaoTBpalie-
HUE 3arpsi3HEHUs OKpYXKaroliel cpepl Ooree Tpe-
MOYTUTEIHHO, YeM KOMIIEHC AU YK€ TTIOHECEHHOTO
yuiep6a. Takxe nanHas (QYHKIHS SIBISICTCS JTOMU-
HUPYIOIIEH U B CBSA3H C TEM, YTO 37IeCh IIPOBOJAUTCS
OIIEHKa PHUCKOB, M CTPAaXOBbIe KOMITAHUN 3aHHTEpe-
COBaHBl B MAaKCUMaJIbHO OOBEKTUBHON €r0 OLCHKE,
a Tak)Ke, eCTECTBEHHO, B CHIDKEHUH BCEX PHCKOB,
MIPUCYIIUX MTPOEKTY.

HawnGonpmmii uHTEpEeC BBI3BIBACT OMBIT IKOJIO-
TUYECKOTO CTPaXOBaHWs, HAKOIUICHHBIN B 3apy0eix-
HBIX cTpaHax. B wactHocTH, B CILIA cnenmanbHbie
MPOrpaMMbl IPUHUMAIOTCSL B LIENSAX MPEAOCTABIIC-
HUS CTPAXOBBIX YCIIYT B TEX 00JIACTSIX, T/IE TI0 KAKIM-
00 MpUYMHAM TPYIHO MPUoOpecTH HeoOXoaUMOe
CTpaxoBo€ MOKphITHE. Takue mporpaMmbl HE SIB-
JISIOTCS AIFTEPHATHBON TPAAUIIMOHHOMY CTpaxoBa-
Huto. Ckopee, OHM TPU3BAHBI pelIaTh MPOOIIEMBI
«IIepEXOAHOTO MIEPUOAAN, T.€. IEPHO/Ia CTAHOBJIECHHUS
Y Pa3BHUTHS COOTBETCTBYIOIIETO ceKTopa priHKa. OO
3TOM CBHUJIETEIHCTBYET OMBIT CTPAXOBAHUS TOA3EM-
HBIX MOIIHOCTEH MO XpaHEHUIO HE(TEIPOAYKTOB.
[Iporpammer  cTpaxoBanust Oonee > GHEKTHBHEL,
€CIM HMMEIOT JaTy OKOHYAaHMs CBOETO JEHCTBHUSL.
Korna mpenenbHble CpOKH NPEabSBICHUS HPETEH-
3Ui HE YCTAHOBIICHBI, Y (PUPM TIOSBIAIOTCS CTHMY-
JIBI OTCPOYUTDH MPUHSATUE MEP IO OYHCTKE, TaK Kak
TpeOOBaHUsI O BO3MELICHWH 3aTpaT MOXKHO Oyaer
MPEeIbsIBUTH U TI03ke. Kpome Toro, eciu B miepron
JIEHCTBUS MPOrpaMMBbl IPOU30MIET HOBAsl yTEUKa,
TO OyJeT BO3MOXKHOCTh IMOKPBITh M 3TH 3aTPaThl 3a
cYeT mporpaMmbl. Takum 00pa3oM, CpOKH ACHCTBHS
nporpaMMbl  OOYCIIOBIIMBAIOT BpPEMEHHBIC TpaHH-
1Bl JUIS OOHAPYKECHUS M YCTPAHCHUS WUMCHOIINXCS
MpoOJeM W JAar0T CTPAaXOBIIMKAM YETKUI CHTHAI O
HACTYIUIEHHH BPEMEHH PE3KOro pocTa Clpoca Ha
COOTBETCTBYIOIINE CTPAXOBBIE YCIYTH.

BaxxHbIM BOTIpOCOM SIBIISIETCSl pacmlpeiesieHue
3aTpaT U pUCKOB MEXKIY BCEMH CTOPOHAMH, 3aJei-
CTBOBaHHBIMH B TIpOTpamMme. ITO HEOOXOIUMO JIst
TOTO, YTOOBI KaXK/1ast U3 CTOPOH BHIMTPHIBAJIA OT CHU-
JKeHHsI 3aTpaT U IPOUTPHIBAIA B Cllydae repepacxoja
cpenctB. B mpoTuBHOM ciyyae KOHTPOJIb HaT
3aTpaTamMu OKaKETCs MPOoOIeMaTHIHBIM, a Harpy3Ka
Ha HaJOTOIUIATEIBIINKOB — CIIMIIKOM OONbLION. B
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00eMX paccCMOTPEHHBIX BBIIIE TPOrpaMMax HcC-
TOJTb30BANACh (paHIIm3a (COOCTBEHHOE yaepiKaHHe
CTpaxoBaTelsi), HO pacxo/bl CBEpX Hee MOTHOCTHIO
MOKPBIBAJMCH 3a CUET O0Opa30BaHHBIX (HOHJOB.
Takoe mocTpoeHHE MPOrpaMMbI CTUMYINPOBAJIO
OPUHATHE Mep 10 TPEJOTBPAlICHUIO yTeuek,
OZIHAKO HE CHOCOOCTBOBAJIO KaKOMY-JTHOO KOHTPO-
JI0 HaJl 3aTpaTaMH Ha ouncTKy. Ecnm Obl Biagess-
bl MOIITHOCTEH OIUTAYMBAIIM XOTsI OBl MaJyl0 4acTh
3aTpar 10 OYUCTKE CBEPX (PpaHILIM3bl, OHU OBUTH OBl
3aMHTEPECOBAHBI B UX CHUYKCHUH.

C mepexomoM Ha PHIHOYHBIC YCIOBUS XO3SHCT-
BOBAHUS MOTPEOHOCTH B SKOJIOTUYECKOM CTPaxOBa-
Huu Bo3HWKIAa U B Kazaxcrane. Ha teppuropuu
Halllel CTpaHbl, TAE PacIOIOKEHbl MHOTOYHCIICH-
HbIE O0BEKTHI, IPEICTABIISIONINE CEPHE3HYIO HKOIIO-
THYECKYIO OITaCHOCTb, DKOJIOTHYECKOE CTPaXxOBaHHE
MOXeT CTaTh 3(PPEKTUBHOU cuUCTeMON (DUHAHCH-
pOBaHUsI MEPONPHUATUI MO 3aAILUTE OKPYKaIoLIeH
Cpebl.

OnHuM W3 TyTel BO3MEUICHUS Bpena, MpHYH-
HEHHOTO ITPUPOAHBIM O0BEKTaM, SIBJISIETCS BBEIICHHE
Y pa3BUTHE WHCTHUTYTA IUIATHOCTH HPUPOAOIOINH-
30BaHMs. ETO CyTh COCTOMT B TOM, 4TO MPEIIPHUSITUS
1 OpraHu3alyy, JesTeIbHOCTh KOTOPhIX B TOH WIH
WHOW CTENeHH CBS3aHa C WCIOJIh30BAHUEM MTPHUPOJI-
HBIX OOBEKTOB, MPOU3BOIAT €KETOTHBIE IIIATEXKH,
HanpaBJisieMble COOTBETCTBYIOLIUMH TOCOpPTaHaMU
Ha KOMIICHCAIlMI0 Bpela M BOCCTAaHOBJICHHE OK-
pyXatolen NpupoIHON Cpebl.

OnHako HMHCTUTYT IUIATHOCTH MPUPOJOIONb-
30BaHUS PACCYUTAH IIPEKIIE BCETO HAa KOMIIEHCAIINIO
Bpela, NPUYMHEHHOIO OKPYXAroLEH IIPUPOIHOM
Cpeie TMPOMBIIUICHHBIMH W HWHBIMH OOBEKTaMHU
IIPH HOPMAITFHBIX PEKAMaX AKCIUTyaTallui. 3HaYH-
TEJILHO OONBIINHI yIIepO MPUPOIHON cpese MOXKET
OBITh IPUYHMHEH B PE3yJbTaTe aBapuil, CTUXHIHBIX
OencTBuif, KaracTpod W JPYrHX YpPe3BBIYAMHBIX
cUTyauuil. 3aluTy OT HENpeIBUACHHBIX M Ype3-
BbIYAIHBIX COOBITHH, B TOM YHCIIE U SKOJIOTUIECKO-
rO pUCKa, BO BceM MHUpe OepyT Ha ceOsi CTpaxoBbIe
KOMITaHUH.

HauOonpmme npodiaeMsl, pHU OCYIIECTBICHUN
9KOJIOTHYECKOTO CTPAaXOBaHUs, CBSI3aHBI HEIOC-
PEICTBEHHO C OTpeJelieHHeM BEIWYHHBI DKOJIO-
THYECKOTO pHUcKa. M3-3a 3TOro MHOTME CTpaxoBbIC
KOMITaHUM  OTKa3bIBAIOTCS OT OCYIIECTBICHHS
JAHHOTO BHJA CTpPaxOBaHUs, JIMOO BBICTABIISIOT
Takue TapuQbl, IO KOTOPBIM MPOIECC CTPAXOBAHMUS
SIBIISIETCSl HEBBITOAHBIM I cTpaxoBarens. B aToit
CBSI3U, HEOOXOMMA TaKasi CUCTeMa, KOTopasl yIOB-
JeTBopsuia Obl MHTEPECHl KaK CTpaxoBaTeseH, Tak
Y CTPaxXOBIIMKOB. HIDKE B CTaThe OymayT MOAPOOHO
PaccMOTpPEHBI CXEMBI, C MPHBICYCHUEM CTPAXOBBIX
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K Bompocam pa3BuTHst GMHAHCOBEIX HHCTPYMEHTOB OXPaHBI OKPY’KaroIIei cpeisl

HHCTPYMEHTOB, KOTOPBIC YAOBICTBOPSIOT 3TUM Tpe-
OoBaHUM.

Crnenyer OTMETHTb, 4YTO O4Y€Hb MaJlO0 Yae-
JSeTCS BHUMAHUS MpPOLIECCY IMEpPeCTpaxoBaHUs U
COCTpaxoBaHHA, KOTOPbIE KaK pa3 M ITO3BOJISIOT
CHHM3HTh PHCK CTPaxOBIIUKA W TIOBBICUTH 3D hek-
TUBHOCTb CTPAXOBBIX OMEpaIUi.

XoTenock ObI TOTYEPKHYTh, 9TO 3(h(HEKTHBHOCTD
HCIIOJIb30BAHMS IKOJOTMUECKOTO CTpPaxoBaHUsi Oy-
JIET JOCTHTHYTa TOJILKO TOTIA, KOTrJa OymyT 3ajaeic-
TBOBaHBI BCE BBINIECTIEPEUUCICHHBIE MEXaHU3MEI, a
TaKke OyJIeT JOCTATOYHOE 3aKOHOIATENbHOE TTOMIK-
peruieHue.

Eme omanM 5(d(eKTHBHBIM HHCTPYMEHTOM
CTUMYJIMPOBAaHUS B O6J'IaCTI/I paodroOHaJIbHOI'O IIpU-
POJIOTIONB30BAHUS  SIBISICTCSI  KPEIUTHO-(DUHAHCO-
BBl MexaHu3M. Kpeaut ectb ABUKEHHE CCYAHO-
ro KamuTasa, T.e. JEHEKHOTO KamuTalla, KOTOPBIH
OTJACTCSl B CCyAy Ha YCIOBHUSAX BO3BPATHOCTHU 3a
OIPE/ICIICHHBIN MPOIIEHT.

Kanran ¢usnvecku, B BUIE CPEICTB MPOU3BO/I-
CTBa, HEC MOXET MEPEIUBATHCS U3 OAHUX OTpacieit
B JpyTHe. DTOT MPOIECC OCYMECTBISIETCS 00BITHO
B (hopMe NBMKEHUS JCHEKHOrO KamuTayia. B 3Toi
CBSI3U, KPEAHUT B PHIHOYHOW 3KOHOMHKE HEOOXOIUM
MIPE’KIe BCETO KaK AIMACTUYHBIN MEXaHN3M IIepenBa
KarnuTala U3 OJJHUX OTpaciel B Ipyrue u ypaBHUBa-
HUSI HOPMBI TIPUOBLITH.

B mpoMbIIIIeHHO pa3BUTHIX CTpaHax 3aTPaThl
Ha TPEAyNpeKACHUE 3arpsa3HEHUs] OKPYKaromen
cpenbl cocrapisitor 6-8% ot BBII. B Kazaxcrane
9TOT TIOKa3aTellb HAMHOTO HUXKE, TaK, B AJIMaTHHC-
KO 00acTH Ha OXpaHy OKPYIKAIOIIEH CPeIbl pacxo-
JyeTcsl 3HAUUTENbHO MeHbIIe 1% OT BanoBoro pe-
THOHAIBHOTO MTPOAYKTA.

OnHUM U3 IeWCTBEHHBIX HHCTPYMEHTOB CTUMY-
JUPOBAHUS TPUPOTOOXPAHHON JEATEIBHOCTHU SIB-
JIIETCSl KOHIIECCHSA, KOTOpasi MPEACTaBIseT coOoit
JIOJITOCPOYHYIO0 ()OPMY OCYIIECTBICHUS MHBECTH-
LUNA, OCHOBAHHYIO Ha Pa3pellieHUU HCKIIOUUTEINb-

HO TOCYIapCTBOM JKCILTyaTallid BO30OHOBIISIEMbIX
W HEBO30OHOBISEMBIX TPHUPOIHBIX PECYpCoB, a
TAKXXC OCYIICCTBJICHUSA WHBLIX BHU/I0B XO3SIMCTBEH-
HOW JEsITeNbHOCTH Ha YCJIOBUSX JOJITOCPOYHON
apeHabl. [lo n1oroBopy KoMMepuecKod KOHLECCUU
oJlHa CcTOpOoHa (MpaBoOOIaNATEb) 00SI3yeTCs Mpe-
JIOCTaBUTH JAPYrol CTOpoHE (IOJB30BATENI0) 32
BO3HATrpaXkJieHNe Ha CPOK WK 0e3 yKa3zaHUs CpoKa
IIpaBo IOJIb30BaTHCA B HpeI[HpHHHMaTeHLCKOﬁ JcA-
TEJIBHOCTH KOMIUIEKCOM HCKIFOYUTENIBHBIX IIPaB,
MIPUHAJUICKAIINX MTPABOOOIAATEII0, B TOM YHCIIE
paBoM Ha (UPMEHHOE HAUMEHOBAHUE WJIM KOM-
Mepueckoe 0003HaYeHUE, Ha OXPaHIEMYI0 KOMMEp-
YeCKyr0 MH(QOPMAINIO, a TAKXKe Ha JIPYTHE MPeIyc-
MOTPCHHBIE 1OTOBOPOM 00BEKTHI UCKIIOUUTEIHLHBIX
pas.

Eme ogamM u3 >(pPeKTHBHBIX MHCTPYMEHTOB
CTUMYIMPOBaHUsT 3P (HEKTUBHOTO TPHUPOIONONb-
30BaHMs SIBISICTCA 3aJI0T0Basi CHCTEMa. DTO XOPOLIO
3HaKOMasi BCEM CHCTEMa, KOTHa, TOKYyTas KaKoi-
HI/IGYIH) TOBAap, Mbl OIUIAYMBAC€M TAaKKE HOOIIOJIHU-
TEJBHYI0 CTOMMOCTbB, KOTOpasi 3aTe€M BO3BpallacT-
cs1 00paTHO. DTO TpPaJWIIMOHHAS CHCTEMa BO3BpaTa
MyCThIX OYyTBIJIOK, Bce Oojee IIHMPOKO TpUMe-
HSEMBI B Pa3jMYHBIX CTpaHaX BO3BpAT H3PaCXo-
JIOBAaHHBIX AIIEKTPHUYECKUX OaTapeek, pa3lunYHOTO
poJla IUIACTUKOBBIX KOHTEHHEpoB U np. Hecmorps
Ha CBOIO MPOCTOTY, JTAHHBIM MEXaHU3M IO3BOJISIET
CHU3UTH TOCTYIUIGHHE OTXOIOB B OKPYXKAIOMIYIO
cpemy, B TOM 4YHCIIE€ TOKCHUYHBIX, cOepedh MHOTHE
BUJBI PECYPCOB M CYIIECTBEHHO CHU3UTH 3aTPaThl
Ha 00e3BpEeKMBAaHUE U YTHIU3AIUIO OTXOJOB.

HOI[BO,Z[H HUTOI, MOXHO CJ€JIaThb BBIBOJ O TOM,
yro B Ka3zaxcraHe Ha JaHHBIE MOMEHT CJIabo
3a/1elicTBOBaHBl d(PPEKTHBHBIE CTUMYIUPYIOIIHE
pbIYard IpuponOIIOIb30BaHUA, HECMOTPSL Ha 3aKO-
HOZIATEeNIbHOE MOZIKperieHue. [is BeIxoqa U3 cyiec-
TBYIOIIIETO TIOJIOKEHUSI HEOOXOMUMO CO3/IaHUE YC-
JIOBUH B3aMMHOM 3aMHTEPECOBAHHOCTH CTOPOH Ha
OCHOBE SKOHOMHUYECKUX TPUHIIMIIOB.
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B obecrnieyeHnnt HOPMaAbHOrO (QYHKLMOHMPOBAHMS At06GOI coBpe-
MEHHOWM 3KOHOMMYECKOM CUCTEMbI BaXKHas POAb MPUHAAAEXUT rOCYAQPC-
TBY. [0CyAQpCTBO Ha NPOTSYKEHNMN BCEM MCTOPUM CBOErO CYyLLLECTBOBAHMS
HapsAy C 3apayamu NMOAAEP>KaHMS MOPsSAKa, 3aKOHHOCTM, OpraHu3aLmm
HaLMOHAAbHOM 0BOPOHbI, BLIIOAHSIAO OMpeAeAeHHble (DYHKUMK B chepe
3KOHOMMKU. B cOBpEMEHHbIX YCAOBMSIX Al06OE rOCYAQPCTBO OCYLLECTBASIET
peryAMpoBaHMe HaLMOHAAbHOM 3KOHOMMKM C Pa3AMUHOM CTerneHblo ro-
CYAQPCTBEHHOIO BMELLATEAbCTBA B 3KOHOMMKY.

3amMeAAeHWe pocTa Ka3axCTaHCKOM 3KOHOMMKKM B 2015 roay BO MHO-
rom OblAO O06YCAOBAEHO CyLIECTBEHHbIM COKPALEHUEM BHYTPEHHEro
notpebAeHus Ha poHe 0CcAabAeHMS Kypca HAUMOHAAbHOM BaAtoTbl. [1pu
3TOM, HECMOTPS Ha YXYALLEHME BHELLHMX YCAOBUIA, KOPPEKTUPOBKA Kypca
TeHre nopAep>kaAa 3KOHOMMYECKMI POCT 3a CYET YBEAMYEHUS YMCTOro
aKCrnopTa.

KAloueBble cAoBa: AeHEXXHO-KPeAMTHas MOAMTMKA, BaAlOTa, KOppeK-
TUPOBKA Kypca, 3KOHOMWYECKMIA POCT.

The smooth functioning of any modern economic system, an impor-
tant role belongs to the state. State throughout its history, along with the
tasks of maintaining order, the rule of law, the organization of national
defense, to perform certain functions in the economy. In modern condi-
tions, any State shall regulate the national economy, with varying degrees
of state intervention in the economy.

Slowing the growth of Kazakhstan’s economy in 2015 was largely due
to a significant reduction in domestic demand against the backdrop of the
weakening of the national currency. At the same time, despite the dete-
rioration in external conditions, the adjustment of the tenge exchange rate
has supported economic growth due to the increase in net exports.

Key words: monetary policy, currency, course correction, economic
growth.

Ke3 keAreH 3amMaHayu 3KOHOMMKAABIK, XYMEHIH >XYMbIC iCTeyiHiH
MaHbI3Abl POAI TiKeAeil MeMAEKeTKe TUeCiAi. MemaekeT 63iHiH emip
CYPY Tapuxbl 6APbICbIHAQ YATTbIK, KOPFAHbICTbl YIbIMAACTbIPY, TOPTIOiH
KAMTaMachl3 eTy, KYKbIK YCTEMAITH >XKYpPri3y MiHAETTEPIiHiH KaTapbIMeH
3KOHOMMKaAaFbl  Kenbip yHKUMsAapAbl OpbliHAQY KaxkeT. Kasipri
>KaraamAa 8p MEMAEKET ©3iHiH YATTbIK, 5KOHOMMKAChIH 8p TYPAI Aspexeae
peTTen oTbIp.

2015 biAbl Ka3akcTaH 3KOHOMMKAChIHbIH ©CYiHiH 6asiyAaybl Heri3iHeH
YATTbIK, BaAlOTaHbIH 9ACipey asdcCblHAQ ilWKi CYPaHbICTbIH, aiTapAbIKTan
KbICKapyblHa 6aiAaHbICTbl GOAAbI. COHbIMEH KaTap, CbIPTKbl XKaraalAblH,
HallapAayblHa KapamMacTaH, TeHreHiH ambipbac 6aramblHbiH Ty3eTyi Ta3a
3KCMOPTTbIH apTyblHA 6aMAAHBICTbI 3KOHOMMKAABIK, ©CYAE MEMAEKeT
KOAAQY KOPCETIM KeAeA|.

AKLUa-Hecue casicaTblHbIH, HEri3ri MaKCaTbl TOAbIK, XXYMbICMEH KaMTy
KoHe 6ara TYpaKTbIAbIFbIH CMMATTAy, SKOHOMMKAAQ OHAIPICTIH >KaAMbl
AeHreriHe KOA >eTki3y. XKyMbicrieH KamTy >kaHe 6araHbl TypakTaHAbIpY
MakcaTblHAQ aKlLla MacCaCblHbIH, ©3repyi aklla-Hecue CcasiCaTblHbIH,
>KMbIHTbIFbI GOAbIN TabblAAAbl. AKlLIA-HECHME CasicaTbl apKblAbl MEMAEKET
SKOHOMMKAABIK, AQFAAPbICTbl XKEHIAAETY, MHMAIUMSAHBI  aybI3AbIKTAY,
MEMAEKETTIK 3KOHOMMKAHbIH TYPAI CEKTOPAApblHA MHBECTULMSAAPADI
bIHTAAQHAbIPY YLUiH YMTbIAQABI.

Tyiin ce3aep: aklla-Hecue casfcaTbl, BaAloTa, albipbac GarambiH
peTTey, 9KOHOMMKAAbIK, 6Cy.
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B skoHOMHYECKH Pa3BUTHIX CTpaHaX CYIIECTBYET JOCTATOYHO
OOJIBIION ONBIT B 00JIACTH MAaKPOIKOHOMHUYECKOTO PETYINPOBAHNS,
OJTHAKO KOIMPOBAHME UY>KOTO OIBITA B JaHHOW OOJIAaCTH HE BCeraa
MPUBOJHT K OKUAAEMBIM PE3yJbTaTaM, ClIeI0BATENbHO, IPU BbIOO-
pe METOIOB U MHCTPYMEHTOB MAKPO3IKOHOMHUYECKOTO PErynpoBa-
HUSI HEOOXOIMMO YUYHUTHIBATH KOHKPETHBIE YCIIOBHS PAa3BHTHUS DKO-
HOMHKH.

JlocTikeHne LeJIOCTHOCTH B SKOHOMHYECKOM PEryJIMpOBaHUH
HEMBICITUMO 0€3 CHCTEeMHOTO MOAX0Ja M pa3pabOTKH KOHKPETHBIX
pEKOMEHJAMI TI0 COBEPIIEHCTBOBAHUIO HHCTPYMEHTOB DPETYIIH-
POBaHUsI HAa OCHOBE MCCIIEA0BAaHUA U 000OIIEHUSI MUPOBOTO OIIBITA.

Ha ¢one 3HAUMTENBHBIX M JJIUTEIBHBIX IIOKOB, TAKHX Kak
najieHue 1eH Ha He(Th ¥ CHIKEHHE SKOHOMHUYECKOH aKTHMBHOCTH
B Poccun u Kutae, Temnbl sxoHOMuYeckoro pocra B Kazaxcrane
pe3ko  3aMeTMITUCh 1o cpaBHeHuto ¢ 2014 romom. Taxxke yxec-
TOYMIICH (PMHAHCOBBIC YCIIOBHS, NPUYEM CYLIECTBEHHO COKPATH-
JIOCh KPEIUTOBaHME YaCTHOTO cekropa. OKuaaercsi, yTo najieHue
Kypca TEHT€ 110 OTHOIICHUIO K AOJUIapy MpuMepHO Ha 40 IPOIIEHTOB
C MOMEHTa Nepexoja Ha IUTaBaloui oOMeHHbIH Kype 20 aBrycra
MO3BOJINT YMEHBIINTh BHEIIHHE AUCOAJIAHCHI, OIHAKO OHO TaKXke
CHOCOOCTBYET BBIXOIYy TEMIIOB WMHQISAIMU 32 TPAHMILI LIEIEBOTO
JanazoHa B 6-8 MPOLEHTOB M MOXET HeOJIAaronpHsTHO MOBIHSTH
Ha (PUHAHCOBOE IIOJIOKEHHWE YacTHOTO cekrtopa. Okumaercs, 9To
TeMIn pocta peansHoro BBII 6yner ropas3no Huxke SKOHOMHYECKOTO
MOTEHIMalIa CTPaHbl U COCTABUT 1,2 MpOIIEHTa B 3TOM rofy u 2,2
nporeHTa B 2016 rojy, ¢ coxpaHeHHEeM BHEIIHUX PUCKOB.

HecMmoTpst Ha CIOKHYIO S9KOHOMHYECKYIO 00CTaHOBKY, Harmo-
HanpHBIA Oank Kazaxcrana (HBK) mpennpussan BaxkHble maru
[0 MOJEPHHU3ALMH OCHOB JICHEKHO-KPEAUTHON MOJIMTHUKH U MO-
HEeTapHBIX omnepaiuii. B gactHOCTH, ¢ IPUHATHEM B aBr'yCTe 3TOTO
roja peleHus o Mepexose Ha IUIaBaoMIMi OOMEHHBIN Kypc TEeHTe
U C BBEIICHUEM B CCHTSIOpPE HOBOW KITFOUCBOW MPOIICHTHONW CTAaBKHU
(6a3oBoil cTaBKH), CHyXalle HOBBIM <«SIKOPEM» JIEHEKHO-Kpe-
JUTHOW MOJMTUKM, OBbLI 3aIyIlieH NPOLECcC MOIEPHU3ALMHU OCHO-
Bbl JICHEXKHO-KpEIUTHOH nomutuku. [locnenyromas MUHUMHU3aINs
BamoTHBIX uHTepBeHIMi HBK, HaunHas ¢ 5 Hos0ps1, mo3Bonuia
JydIlie aJalTHPOBAThCS K IOKaM U o0ecrednna KypcooOpa3oBaHue
TEHIe B COOTBETCTBUHM C (yHIAaMEHTaIbHBIMU (hakTopamu. Mozep-
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HU3AIUsI OCHOBBI JICHEKHO-KPEIUTHOU MOIUTHKU
HeoOXOoAMMa, MOCKOJIBKY paHee CyIIeCTBOBABIIHHA
peKUM (UKCHPOBAHHOTO OOMEHHOTO Kypca OKa-
3aJICd HEYCTOMYMBBIM TMEpPE]l JIMIIOM MOCTOSHHBIX
BHENTHHUX 1I0KOB. B manHoMm koHTekcte HBK HeoO-
XOANMO KaK MOXKHO CKOpee, B 3aBUCHMOCTH OT
TEHJCHIUI Ha BAJIOTHOM U JCHEKHOM pPBIHKAX,
BOCCTaHOBUTH CBOW HOBBIM MHCTPYMEHT HOJUTHKH
MPOLICHTHBIX CTABOK (€ro JeHUCTBUE OBLIO BpPEMEH-
HO MIPUOCTAHOBJICHO 6 HOSOPS), MOAACPKUBACMBIN
3a CUET OIepaluii OTKPBHITOTO pPBHIHKA U MOCTOSH-
HBIX KPEIUTHBIX MEXaHU3MOB, U BO30OHOBHUTH MPO-
BEJICHHUE PETYJISIPHBIX COBEIIAHUH TI0 00CYXKICHUIO
KJIFOUEBOM MpOIIEHTHOM cTaBKku. CHcTeMaTH4YecKoe
WHPOPMUPOBAHHE O HAMEPEHHSX, OOCYKIACHUIX
U pelIeHUsX B 00NacTH JCHEKHO-KPEIUTHON I10-
JIUTHKA UMeeT BaKHOE 3HAYCHWE JUIA TTOBBIIICHUS
MIPO3PAYHOCTH U TIPEICKA3YEMOCTH JCHEKHO — Kpe-
JUTHOM MOJIUTUK U B OTCYTCTBHE KYPCOBOTO «SIKO-
ps». boree Toro, i yerentHoro (GpyHKIIMOHUPOBA-
HUSI HOBO OCHOBBI JICHEKHO-KPEAUTHON MOJUTUKH
Ba)KHEHIIEE 3HAUCHHE HMEET TECHOE B3aUMOJCH-
cTBUEe ¢ MHUHHCTEPCTBOM (DMHAHCOB TIO BOIIPOCaM
MIPOTHO3UPOBAHMS TUKBUIHOCTH U BBITyCKA JOJTA.
BBumy HEoOXomuMOCTH 0CITa0UTh MHQISIIMOHHOES
JABIICHUE W YMEHBIIUThH CHEKYISITUBHOE JaBICHIE
Ha TEHTe, MOXKET MOHAIOOUTHCS MPOBOIUTH Jie-
HEKHO-KPEIUTHYIO TOJUTUKY C YKIOHOM B CTOPO-
Hy Y>KECTOYEHHS B TE€UCHHE JITUTEILHOTO TIEPUO/IA.
W, nakoner, sl yCUJICHUS MEXaHU3MOB Iepeaadn
BO3JICHCTBUS ICHEKHO-KPEIUTHON MOTUTUKU U TO-

BBIIIICHUS 2(PPEKTUBHOCTH MOHETAPHBIX OINEparuii
HEOOXOANMO:

— MpeKpamaTh ASHCTBHE COTIAIICHWH O JOJI-
rocpouHbix BaimroTHeIX cBonax HBK mo mepe uncte-
YEHUS UX CPOKOB (JTMOO MPOJICBATh WX TOJBKO IT0
JIEHCTBYIOIIMM PHIHOYHBIM CTaBKaMH)

— OTMEHHTbH OTPAHUYCHHE MAaKCUMAaJIbHOW BEJIH-
YHHBI CTABOK KOMMEPYECKUX OaHKOB I10 JIETTO3UTaM
¢duznueckux JmI, JMOO MpUBs3aTh ero K 0a3oBoii
CTaBKe Hapsiay ¢ BHEAPEHHEM CPOYHBIX ICTIO3UTOB
CO CTaH/IaPTHBIMH YCIOBHUSIMH.

VYA3BUMOCTh (PIHAHCOBOTO CEKTOpA BCIIEICTBHE
3aMe/IJICHUS] HKOHOMHYECKOTO pOCTa M HeIaBHETO
MaJeHUs Kypca TeHre TpeOyeT yKperIeHUs IPaKTHK
0aHKOBCKOTO Haa3o0pa. B 4acTHOCTH, HECMOTpsI Ha
HEKOTOpBIC Pe3ylbTaThl, JOCTUIHYTBIE B 0OJIacTu
BHEJIPEHUS] MHCTPYMEHTOB OLEHKA W TIPUHITUIIOB
Ha/30pa Ha OCHOBE OLIEHKH PHUCKOB, HEOOXOIUMO
MPOJIOJKUTH PadOTy, B TOM YHUCIE TIIATEIBHO OTC-
JIe)KWBAaTh BO3HWKHOBEHHE CHCTEMHBIX PHCKOB Ha
OCHOBE PETYIISIPHO IIPOBOAUMEBIX B HACTOSIIEE BpeE-
Msl cTpecc-TecToB. [IpuBeTcTBYeTCS yCHenHOe BbI-
MOJIHEHHUE pAsia pekoMeHpanuil [Iporpammel oneH-
k1 ¢uHaHcoBoro cekropa 2014 roma, Takux Kak
WCTIOJIb30BaHue KodPUIIMeHTa HEOOCTy)KHUBAEMbIX
kpenutoB (HOK) B KadecTBe OmepaTHBHOTO HWH-
JIMKaTOpa paHHEro MPeAyNpPEeKIeHNUs, OTHAKO HEO0-
XOOMMO 10OMBaThbCsl  AajbHEHIINX PEe3yNbTaToB, B
TOM YHCJI€ YCOBEPIICHCTBOBAThH OICHKY IIATEKEC-
MOCOOHOCTH  (PMHAHCOBBIX YUPEIKACHUH, KOTOPBIM
OKa3bIBaeTcs (pUHAHCOBasl MOIICPIKKA.

HaznaueHnue

Tun uHCTpyMEHTA

WucTpymenT

Hpe}lOCTaBJ’IeHHe JIUKBUJTHOCTH

Onepaulm IOCTOSIHHOI'O JOCTYyIIa

Bamtornsrii cBon Ha KOb

Oo6parnoe PEIIO na KOB

Omneparyu OTKPHITOTO PhIHKA

Ayxmmon HBPK no mokynke rieHHbIX Oymar ¢
0o0paTHOI mpoakeit

W3baTre MTUKBUIHOCTH

Omnepanuu MoCTOSHHOTO JOCTyIa

Hemoszuter HBPK

KomMmepueckne OaHKM  Ha OIpeaeeHHBIN
CPOK 3aKJIaJbIBalOT CBOM aosinapsl B Hanbanke u
OepyT Ha 3Ty cymMmy TeHre. [lo okoHuaHUHM cpoka
JEHCTBUS KOHTpakTa JUKBUAHOCTb IOMEHSETCA
MecTaMu: fgojuiapsl yinyTt B bBY, a Tenre BepHet-
cs B HamOank.

WHbIMU CllOBaMH, HA JAHHBIA MOMEHT y KOM-
MEpPYEeCKUX OAHKOB HET TEHIE, U OHU BBIHYICHBI
OpaTh Ka3axCTaHCKYIO BaIIOTy Toibko y Hambanka
1 TOJIBKO I10J1 3aJI0T JIOJUIapOB.

TeopeTndeckr MOKHO MPOAATh CBOU JOJUIApBI
Ha CHOT-PBIHKE, B35ATh TEHI€ M HCIIOJIb30BATh HX.
Ho GaHku BTOpPOTO YpOBHS 3TOTO HE JICNAIOT, TaK
KaK PUCK JJIsl TEHTE CYIIECTBYET Jlake B KpaTKOC-
pouHoii mepcnektuse. [loaToMy GaHKM WrparoT Ha
BaJFOTHOM CBOTI-PBIHKE, PACCTaBAsICh C JOJUIaApaMu
HE Ha BCer/a, a Ha BpeMsi, 1 KOHTPareHTOM SIBJISICTCS
Ham6ank, koTopsiii 6epeT Ha ceOsi BATFOTHBIH PHCK.

Omneparus ooparnoro PEIIO — 3to ¢unancoBast
orepanus, COCTOSALIAS U3 ABYX YacTel: B [IEPBOM UacTu
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(otkpeiTHe oOpatHOro PEITO) HarwonaneHubiii bank
Kazaxcrana (mokyrmareins) OKyIaeT [IeHHbIe Oymaru
y KOHTpareHTa (IpojiaBna) ¢ 00s3aTeNIbCTBOM y4acT-
HHKOB BO BTOpOH yacTy (3akpeite oopatHoro PEITO):

30,00 -
27,00 -
24,00 -
21,00 -
18,00
15.00 -
12,00 -
9,00 -
6,00 -
3,00 -
0,00 -
-3,00
6,00

L\

tfl
—
?
=}

2
T

der 13

1

Map 13

o
—
=
Iz

SAHB
anp 13
nMaii
0oH 1
o 1
asr 13
ceH 13

KoHTtparenTa — BBIKyIIUTh JaHHBIE MJIA UHBIC TOHbIC
K 3aMEIICHUIO IIeHHbIe Oymaru, a HammonambsHOro
Banka Ka3zaxcrana BO3BpaTHTh X OOpaTHO B OOMEH
Ha JICHBI'Y B CPOK, OTOBOPEHHBIH CTOPOHAMH.
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CTaBKA 10 MeskbarkoscKiM onepammam PEIIO cpokom 7 aHed

CTABKA 10 MekDAHKOBCKHM AENO3HTAM CPOKoM 10 30 areft

=== (TaBK2 [0 MexkOanKoBcKuM onepamiaM PETIO cpokom 1 mess
= MM Index (cpenreB3BemenHOe 3Ha4eHNe N0 1-IHeBEbIM onepamiaM CBOIL i PEIIO)

[lepBoHayanbHO HA AYKIMOHAX 110 TOKYIIKE LIEH-
HBIX Oymar ¢ oOpaTHON IpoAa)kel MpeaoCTaBIsIOT-
csi OaHKaM JIMKBHJHOCTh CPOKOM Ha 2 HEJICNH, T.C.
CpOKHM OyAyT COBMaAaTh CO CPOKAMH BBIMOJHECHUS
0aHKaMU MUHUMAJIbHBIX PE3E€PBHBIX TPeOOBaHUII.

OOBEKTOM TOpTa Ha AYKITMOHE IO MMOKYITKE TICH-
HBIX Oymar ¢ 0OpaTHOH MpojakeH SBISETCS CTaBKa
JOXOAHOCTH, MHUHHUMAJIBHBIH YPOBEHb KOTOPOMH
oyner ompenenstecst HBPK. Taxxke Oymer cdop-
MHUPOBaH JIOMOApIHBIA CIMCOK 3aJI0TOBOr0 0obOec-
MIEYCHHUS], B KOTOPBII OyIyT BKIIIOYEHBI BHICOKOJIHK-
BUJIHbIC (DMHAHCOBBIC MHCTPYMEHTHI, B YaCTHOCTH
rocynapcTBeHHsle 1enHele Oymarn PK u apyrue
JMKBHUHBIC LIEHHBIE OyMar.

B ciygae ecnm mpoBeeHne ayKIIMOHOB TI0 T10-
KyTIKE IIEHHBIX OyMar ¢ 00paTHOH poJakeil OKaXKeT-
csi 3Q(EeKTUBHBIM MEXaHU3MOM HPEIOCTABICHUS
JUKBUJIHOCTH, TO HE MCKIFOYAETCS, YTO YacTOTa MX
NPOBEJCHHUS TIOBBICUTCS, TUANA30H CPOKOB PACIIH-
purtcs, u B ux nonb3ly HBPK oTkaxeTcs ot qanbHeii-
HIErO MPOBE/ICHUS ONepaluii B CEKTOpe aBTOMATH-
gyeckoro PEIIO.

CoBpeMeHHas! JICHEKHO-KPEAUTHAsT IOJUTUKA
Kazaxcrana, ¢popMupoBaBInascsi B MOCIEIHUE Jie-

ISSN 1563-0358

CATH JIET IO/ BIMSHUEM PEKOMEHJIAlMi 3KCIIEPTOB
MexTyHapOIHOTO BalOTHOTO (DOHIIA- ITO MO CY-
IIECTBY (C TOUKH 3PEHUS WCIOJIB3YEMBIX HHCTPY-
MEHTOB U METOJIOJIOTHH) KOIUsI 00pa3lloB JICHEXK-
HO-KPEIUTHOTO PEryIUPOBAHUS, MPUMEHSIEMBIX
B HACTOSINEE BPEMsS B Pa3BUTHIX CTpaHaxX 3amajaa.
[Tockonbky sxoHoMuKa Kazaxcrana siusiercs mepe-
XOHOH, TO €CTh CYIIECTBEHHO OTIMYAETCS OT HKO-
HOMUKH Pa3BUTHIX CTPAH MUPA, TO CIEAYET IPEIIo-
JIO)KUTb, YTO U 3kcnepTsl MB®, n BHUMaroLue um
JICHE)KHBIE BIIACTH CTPAThI 11O CYTH (BHE 3aBHCUMOC-
TH OT TOTO, OCO3HAIOT OHH 3TO WJIM HET) UCXOIAT U3
TOT0, YTO COBPEMEHHBIE 3allaJIHbIE TEOPETUYECKUE
OCHOBBI JICHE)KHO-KPEJUTHBIX (OPM BO3ACHUCTBUS
Ha YKOHOMHKY W BBITEKAIOIIME W3 HUX IMpaKTHYeC-
KH€ PEKOMEH/Ial[M1 TPUMEHUMBI K 00IIIeCTBaM, HaX0-
JSUIMMCSL Ha Pa3HbIX YPOBHSX pa3BuTus. OpHako
MOJOOHBINA IMOAXOMA HE SBJISICTCS, HA MOM B3IVISI,
npaBuiIbHBIM. OH HCKaXaeT HCTUHHYIO KapTHHY
pPa3BHUTHSL JIEHEXKHO-KPEIUTHON cdephl B caMuxX
3amnajiHbIX CTpaHax.

Jeno B TOM, YTO B OCHOBE JIAaHHOTO MHUPOBO3-
3peHUusl JIeKUT YyOEeXKIeHHE, IMOBCEMECTHO OIpO-
BEpraeMoe MPAKTUKON HCTOPUYECKOTO PA3BUTHSL.
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OHO COCTOUT B CJIEAYIOLIEM: 3HAUUTENbHbIE TPAaHC-
(hopmanmm, KOTOphIe OBIIH XapaKTepHBI I cde-
pBI JCHEKHO-KPEIUTHON TOIUTUKUA TPEXkIE BCEro
B EBpone n CeBepHoil AMepuke Ha HPOTSKEHUH
Bcero XX BeKa U B IPEALIECCTBYIOLIUE CTONETHSI, HE
SIBIISIFOTCSL PE3YJIBTaTOM TPEOOBaHUH U3MEHSIOLIHX-
Cs1 yCIIOBUHM M OOCTOSITENBCTB, & BHICTYIAIOT UCKITIO-
YUTEJIBHO IUIOAOM JIBUOKEHHSI MBICIH TEOPETHUKOB
u m3o0perareneil Bce Oojee COBEPIICHHBIX, TOMS-
LIMXCS Ha BCE CIIy4Yau KU3HHU, AEHEKHO-KPETUTHBIX
MPUEMOB ¥ METOJIOB BO3/IEUCTBUS. JleMCTBUTENBHO,
TOJILKO TOT, KTO MPHJIEPKUBAETCSI TAKOTO B3MIIATA,
CIOCOOCH BCEPhE3 CUUTATh, YTO B YCIOBHSAX IEpe-
XOJHOTO NEPHOAA OT KalmuTalu3Ma K COLMAINU3MY
JIy4IIIe BCEro MOJXOANT MPUMEHEHHE METOI0IOTHI
W WMHCTPYMEHTapus JIMOEpajIbHOM JEeHEKHO-Kpe-
JUTHOM TNOJUTUKA COBPEMEHHOIO IOCTUHIYCT-
pHaIbHOTO 00IIeCTBA.

N ckimounTenbHO HEraTUBHOE BIMSIHUE OKa3aJio
JaHHOE€ MHUPOBO33PEHUE HA COCTOSIHUE IEPEXO.l-
HOU 3koHOMUKM KaszaxcraHa, paBsiue Kpyru Ko-
TOPOW MOCIYLIHO cienoBaiu yctranoBkam MBO.
HecaTuneTHuil TnepexoHbI MEepUoJl COBEPIICH-
HO HEJBYCMBICIIEHHO TOKa3aj, HACKOJIBKO BEJIUKH
MOTYT OBITh 3KOHOMHUYECKHE MOTEPH, €CIH METO-
JOJIOTUSL M HUHCTPYMEHThI JIEHEKHO-KPEIUTHOU
MIOJINTUKH SIBJISIIOTCS  AJIEMEHTOM  UY)KEpPOJTHBIM,
HEaJIeKBaTHBIM KOHOMUYECKHM pealusM U Tpe-
OOBaHMAM pAa3BUTHS HAIMOHAIBHOW SKOHOMHUKH.
IIpoBan cienoBan 3a npoBajoM. B 3Tux ycioBusix
BIIOJTHE YMECTHBI ObUTH OBl KapJWHAIBHBIC H3ME-
HEHUS B MOAXOJAX K JICHE)KHO-KPEIUTHOMY PETry-
nupoBanuio. OJTHaKO MepHhl, TPUHUMAaeMble MTpaBH-
TenbcTBOM U LleHTpanbHBIM OaHKOM, CBOIMIIHCH
K TOBTOPEHHUIO CTaHAApTHOTO Habopa perenTos,
HaBs3bIBaeMbIX MB®, M COBEpLIEHHO HE Y4U-
THIBaJIM 0cOOEHHOCTEH Hallel sKoHoMuKH. Heynu-
BUTENBHO, YTO 3a 3TO BPEMs TaK U HE yJAaJoCh
AKTUBU3UPOBATh ydacTHe OaHKOB B HHBECTHIIU-
OHHOM TMpoliecce, PEIUTh NpolIeMy 3aHSITOCTH,
o0ecreynTh TMPUEMIIEMBIH YPOBEHb JXHU3HH, IIO-
BBICHTh KOHKYPEHTOCIIOCOOHOCTh OTEYECTBEHHOMN
00pabaThIBaOIECH MPOMBIIUICHHOCTH.

HacTtoiiuuBocTh, ¢ KOTOPOH JIEHEKHBIE BIACTU
roCy/apcTBa MPOBONIIH B CYIIIHOCTH Pa3pyIIUTETb-
HBII 711 PKOHOMHUKU KYpPC, BBI3BIBACT YIAUBICHUE.
B T0 e BpeMst 3T0 MOXET OBITh YaCTUIHO OOBsIC-
HeHO JByMs npudyrHaMu. C OAHOIN CTOPOHBI, YHUC-
TO MaTepUaILHBIMHU 3TOMCTHYECKHMH HHTEpECaMU
(hMHAHCOBO-OIIMTAPXUYECKUX  KIIAHOB, KOTOPBIE
CTOSUTH 32 OCHOBHBIMHU PEIICHHSIMH B ITOH cdepe
SKOHOMUYECKOU AesiTenbHoCcTU. C APYroil CTOPOHBL,
WJICONIOTHYECKON 3aCOPEHHOCTBI0 M HETHOKOCTHIO
BJIACTHOM 3JIUTHI, B3SBILIE HA BOOPYKEHHE COB-

PEMEHHYIO, IJIaBHBIM 00pa3soM MOHETAPHCTCKYIO,
TEXHOJIOTHIO U UHCTPYMEHTBI BO3ACHCTBUS HA KO-
HOMHUKY BMECTO TOTO, YTOOBI CO3/IaTh CUCTEMY pe-
TYIUPOBaHUs, aJaNTHPOBAHHYIO K Ka3aXCTAHCKUM
peanusM NepexoIHOro Nepruoa.

Ha nepBelif B3I NOJUTUKA PETYIUPOBAHMS,
OCHOBaHHAa$ Ha MOAABICHUU HH(ISILHUHN C TTOMOILBIO
BBICOKMX HOPMAaTHBOB 0O0S3aTENBHBIX pPE3epPBOB,
MOJBMKHBIX (B COOTBETCTBHM C W3MEHEHHAMHU
MacmTaboB MHQIALUHN) MPOLEHTOB 1O JETIO3UTaM
KOMMepYeCKUX 0OaHKOB B LleHTpanbHOM OaHKe U 1O
rOCYJJapCTBEHHBIM OOJIMTAIUSIM, BeChbMa JIOTWYHA.
OHa KaxeTcs JIOBOJIBHO PasyMHOW M ONEpUpPYyeET
BECbMa MPOCTHIMH YMO3AaKIIOUECHUSIMH, KOTOpPbIE
cBosITCsl K cienyromeMy. Ecnn Bozpocna mHis-
LU, BO-TIEPBBIX, CIEAYET YBEIUYUTH HOPMATHUBBI
00s13aTCIIBHBIX PE3EPBOB KOMMEPUYECKUX OaHKOB,
YTO CHU3HUT O0BEMBI KPEIUTOBAHUS B CTPAHE, a Cie-
JIOBAaTeIbHO, U COBOKYITHBIA JEHEXKHBIH CIpPOC Ha
TOBapbl U yCIYI'H PEAIBHOIO CEKTOpPa SKOHOMUKH.
C onHOM CTOpPOHBI, ATO MPOU30HAET M3-3a MYJb-
TUTUIMKaTHBHOTO COKPALIEHHS TPEUIOKEHUS JICHET,
a ¢ Ipyroil — cnpoca Ha HHX, [IOCKOJIbKY BO3pacTeT
MIPOLIEHT TI0 KpPEAUTaM U JpyTUM akTuBaM. Bo-Bro-
PBIX, LelIecoo0pa3HO chenaTbh NPHUBICKATEIbHbI-
MW WHBECTHUIIMU B TOCYIapCTBEHHBIE OOIHTAINH
3a CYET TOBBIMIEHUS UX JOXOAHOCTH U TEM CaMbIM
MEPEOPUEHTHPOBATh YacTh IJIATEKECIOCOOHOTO
CIpoca ¢ TOBapHOW MacChl Ha 3TH (PHHAHCOBHIE HHC-
TPYMEHTHI. B-TpeTpux, ¢ 3TOH ke 1ebI0 MOJE3HO
YBEJIMYUTH TPOLEHTHl MO JENO3UTaM KOMMepuec-
Kux OaHkoB B LleHTpansHOM OaHKe.

HarmonaneubiM — bankoMm  Obuia  mpoBejeHA
aHamuTHYecKass paboTa 1O BBIOOPY aJEKBAaTHO-
ro pexuma JCHEKHO-KPEIUTHON MOJIUTUKU C yue-
TOM 0COOEHHOCTEW (PMHAHCOBOTO CEKTOpPa M YPOB-
HSl pa3BUTUsl dKOoHOMHMKHM Kazaxcrana. HamGomee
MIPUEMJIEMBIM PEKUMOM SIBISETCS HH(ISAIIMOHHOE
TapreTUpOBaHre, OCOOCHHOCTSMHU M IPEHMYIIEC-
TBaMH KOTOPOTO SIBIISIIOTCS YeTKasi WACHTU(DHUKALINS
KOHEYHOM LEIu U IPUOPUTETOB ACHEKHO-KPEIUT-
HOW TIOJIUTUKU HAPSAy CO «CBOOOIOM JEHCTBUI
LHEHTPATbHOr0 OaHKa NpU TPUHIATHU PEIICHHH.
Brenpenne WHOISAIMOHHOTO TapreTHPOBAHHUS B
Kazaxcrane OyameT oOCymIECTBISTHCA —TOATAITHO.
Ha mnoarotoButensHOM 3Tame OymyT TIpPOBOIUTH-
cs1 paboThI 1O PACHIMPEHUI0 CUCTEMbl HHCTPYMEH-
TOB JICHEKHO-KPEIUTHON TOJUTHUKH U 3aJI0TOBO-
ro obecriedeHusi 1o omepauusiM HanmonanbHOTO
banka, mocTpoeHU0 CUCTEMbl aHAIM3a U IPOTHO-
3UPOBAaHUS HAa KPATKOCPOUYHBIA U CPEAHECPOUHBII
nepuoabsl. Kpome toro, Oyner moctpoeHa cucrema
[PUHATUSL PELICHUM, NPEANoIararomas IOJHYIO
He3aBucuMocTh HanunonansHoro banka. B pamkax
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KOMMYHHKAIIMH, CTpaTterus OyJeT HarpaBieHa Ha
MOBBIIIIEHHE JIOBEpUs K TpoBoauMoi HarmoHnasns-
HbIM baHKOM [I€HEKHO-KPEIUTHOW TMOJIUTHKE, a
TaKkKe CMCUICHUIO MPUOPUTETa SKOHOMUYECKHUX
areHToB ¢ 0OMEHHOTO Kypca Ha HH(IISAIHIO.

Ha srane BHeapeHus HHQIISIIMOHHOIO TapreTH-
poBanus HarmonanbHblil bank Oyner TecTHpoOBaTh
MIPOLICHTHBIN KaHal JJIsl ONPEACIICHUs ONEePALMOH-
HOMl menmu. KomMmyHHKanmoHHast cTpaTerus Oy-
JIST HarmpasiieHa Ha (JOPMUPOBAHHUE UM YIIPABICHHUEC

VH(ISIUOHHBIMU  OKUJAHUSIMA ~ SKOHOMUYECKUX
areHToB. TakmM o00pazoMm, [IEHEKHO-KPEIUTHAsS
nonutuka g0 2020 roma Oymer HampaBieHa Ha
peanu3anuio KOMIUIEKca Mep Uil Iepexoaa K pe-
KUMY HHQISIIMOHHOTO TapreTHpoBaHus. JlaHHBIH
PeXHUM JACHEXKHO-KPEITUTHON MONMUTUKU OyleT cro-
COOCTBOBATh YCTOMYHMBOMY SKOHOMUYECKOMY POCTY
1 CONIEHCTBOBATH JIOCTIKEHHIO CTPATErMYECKUX Iie-
JIeH CTpaHBbI 110 BCTYIUICHUIO B TPU/IATKY HanOoJee
Pa3BUTHIX CTpaH MHpa.
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«HypAbI K0A»:
HanpaBAeHue 3ppeKTUBHOM

MHPACTPYKTYpbI

Makanapaa MHPPaKYpPbIABIMABI AaMbITyAbIH, 2015-2019 >kbianAapFa
apHaAfaH «HypAbl X)KOA» MEMAEKETTIK GeKiTiAreH 6araapAamachl KapacTbi-
pbiAFaH. bafaapaamasa eAAiH MakpoeHipAepiH OipikTipy >keHe xab
KaFnaaTbl GobIHIWIA GipbIHFAA HAPbIKTbl KAAbINTACTbIPYyFa HEri3AeAreH
JKaHa 3KOHOMMKAAbIK, CasicaTTbl iCke acblpyfFa bGarbiTTaAFaH. baraapaama
asCblHAQ KbICKA >XOHe y3akK, Mep3iMre 3KOHOMMWKaHbIH ©CyiHe >KarAan
>Kacarn, »KYMbIC OPbIHAQPbIH CaKTayAbl >K8He KaHa >KYMbIC OPbIHAAPbIH
alllyAbl KAMTaMachi3 eTy, iCKepAiK BEACEHAIAIKTI, OHIMAIAIKTI XXoHe eAAiH
TPaAH3MTTIK AEYETIH apTTbIpy Ke3aeAeAi. «HypAbl xKoA» GaraapAamachiH
icke acbipy 2020 XbiAFa AeMiH GipkaTap HOTMXKeAepre KOA >KeTkizyre
MYMKIHAIK 6epeai. «<HypAbl >koA» GaraapAamMachl eki GeAikTeH Typaabl. bi-
piHLLi 6AOMbI — MHPaAKYPbIABIMABI AAMbITY, OHAAFbl xko6aAap 7 6GarbIT
GoMblHILA >Ky3ere acaabl. Makarapaa ocbl 7 6GarbiTTa KapacTbIpbIAFaH
>kobaAapFa TOAbIK, TOKTAAbIM KOPbITbIHABI >kacaAFaH. 2015 biAFbl «Hyp-
Abl XKOA» MEMAEKETTIK BarAapAaMaCbiHAAFbI KELLIEHA] XKOCMapAbIH, eKiHLLi
OGAOTbIHAQ AQFAAPBICKA KAPChl LAPAAap KAPaCTbIPbIAFAH X8HE OCbl eKi
6A0rKa GeAiHreH KapykblAap, GaraapAamaHbiH MakCaTbl MEH MIHAETTEpI
HbICaHaAbl MHAMKATOPAApPbI YK8He OHbl iCKe acblpy HOTWMXKEAepiHiH, Kep-
CeTKiluTepi KepCeTiAreH.

Ty#iH ce3aep: «<HypAbl XK0oA», MHAMKATOP, MHDPAKYPbIAbIM, TEXHOAO-
rUsi, )KOA KapTachbl.

This article describes the development of infrastructure under the pro-
gram approved by the state policy«Nurly Zhol» 2015-2019. The main as-
pect of this policy is the integration of micro-regions in the country and
the formation of a common market based on the new growth. Within the
framework of short-term and long-term growth of the program ensured the
preservation of jobs and creation of new jobs, increased business activity
and performance of the regions is expected to increase the country’s transit
potential. Full implementation of the program«Nurly Zhol» is calculated
until 2020.«Nurly Zhol» program consists of two parts. The first block of
the country’s infrastructure development, the project will be implement-
ed in 7 areas. This article describes the primary outcome in all 7 areas.
In 2015, the«Nurly Zhol» provides a comprehensive plan for the second
block of anti-crisis measures. Within the framework of the goals and ob-
jectives of the program were analyzed main indicators and the results of
implementation of indicators.

Key words: «Nurly zhol», indicator, infrastructure modernization,
technology, road map.

B AaHHOM cTaTbe OMMCbIBAETCd pas3BUTME MHPPACTPYKTYPbl MO
nporpamMme, yTBEP>KAEHHOM rOCyAapPCTBEHHOM MOAUTUKN «HYpAbI XXKOA»
2015-2019. OCHOBHbIM acCneKkToM AAHHOW TMOAUTUKOM $SBASIETCHS WH-
Terpaumsi MMKpPOPErMoHoB CTpaHbl M (hopMUpOBaHMe OOLEro PbiHKA,
Ha OCHOBE KOTOPOWM AEXMWT HOBbIA 3KOHOMUYECKMI pOCT. B pamkax
NPOrpaMmmMbl KPaTKOCPOYHOTO M AOATOCPOYHOIO 3KOHOMMYECKOro pocTa
obecneunmBaeTcsl CoxpaHeHue padouMx MECT M CO3AaHME HOBbIX pabo-
UMX MECT, YBEAMYEHME AEAOBOM aKTMBHOCTM WM MPOM3BOAMTEAbLHOCTU
PErnmoHOB, MPeANOAAraeTCsl MOBbICUTb TPAH3UTHBIN MOTEHLMAA CTPaHbI.
[ToAHag peaansaums nporpammbl «HypAbl X)koA» paccumTbiBaeTcs A0 2020
roaa. lNporpamma «HypAbl XK0A» COCTOUT M3 ABYX vacTeit. [lepBblit 6GAOK
— pa3BUTHE MH(PPACTPYKTYPbl CTPAHbI, AAHHbI MPOeKTa BYAET OCyLecTB-
ATbCS B 7 HanpaBAeHMaX. B cTaTbe onmcbiBaeTCs NEPBUYHDBIA pe3yAbTaT
no Bcem 7 HanpaBAeHusm. B 2015 roay «Hypabl x)koa» npeaycmaTpmBaeT
KOMIAEKCHBbI NMAAQH BTOPOro 6A0Ka aHTUKPU3KCHbIX Mep. B pamkax ueaei
M 33Aa4M MpOrpammbl ObIAM MPOAHAAM3MPOBAHBI OCHOBHbIE MHAMKATOPbI
M pe3yAbTaTbl.

KAtoueBble caoBa: «HypAbl XKOA», MIHAMKATOP, MHPPACTPYKTypa, MO-
AEPHM3ALME, TEXHOAOTUS, AOPOXKHAS KapTa.
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Mewmineker Oacmbicel Hypcynran HaszapOaestoin JKapibirbl-
MEH XybIpZia HPpaKypsuIbIMABI TaMBITYAsH 2015-2019 xbumgapra
apHairaH «Hypnbl xom» MemiiekeTTik OaraapiaMachl OCKITUIII.
Barnapiama enmiH MakpoeHipyepiH OipiKTipy >koHe xald KaruaaThl
OOUBIHIIIA OIPBIHFAW HAPBIKTH KAJIBIITACTRIPYFa HETI3IEITCH KaHa
IKOHOMHMKAIIBIK CasiCATTHI 1CKE achIpyFa OarbITTajFaH.

Barnapnama aschlHIa KbICKA KOHE Y3aK MEp3iMre SKOHOMHKa-
HBIH OCyiHe JKaFJail jkacarl, KYMBIC OpPBIHAPbIH CaKTayabl JKOHE
’KaHa YKYMbBIC OPBIHJIAPBIH ally[bl KAMTaMachl3 €Ty, ICKepiiK Oe-
CEHJIUTIKTI, OHIMALTIKTI KoHE eNJIH TPAH3UTTIK QJEyeTiH apTThl-
py xe3nerneni. JlarmapeICThIH alfblH adyFa, Ka3aKCTaHIBIKTapIbIH
OJIEYMETTIK axyajiblH TOMEHJIETIIEYIe HETi3JIeNITeH  OChIHAal
THIH OarbITTap IICHOEPIHJE MaHBI3IbI @ ayKbIMIbl MiHJET-
Tep aWKpIHOATFaH OONAThIH. ATam alTKaH#a, OyIap «IIYFBLIa»
KaruIaTbl OOMBIHIIA THIMJII KONIKTIK-JTOTUCTHKAJIBIK HHPPAKYpPhI-
JBIMABI KYPY, UHAYCTPHUSUIBIK KOHE TYPHUCTIK HMH(PaKYPBUIGIMIbI
aMBITY, OIpBIHFAl DIIEKTP DHEPTETHUKACHI JKYHECIH TaMBITY IIICH-
OepiHie PHEPTreTHKAIBIK WHPPAKYPBUIBIMIIBI HBIFAUTY IIapajapbiH
Kypaiinel. barmapmama TYprbIH YH-KOMMYHAIIBIK IapyallbUIbIK
WH(QPAKYPBUIBIMBIH KAHFBIPTY, a3aMaTTapblH TYPFBIH YHTe KOJ
JKETIMJIUTITIH apTThIPY, COHJIai-aK OiiM Oepy canachbiHbIH HHPPAKY-
PBUIBIMBIH TaMBITY MaceJeliepiH /e )kanaanabipa Tycnek. Connaii-
aK, aFbIMJIaFbl YKOHOMUKAJIBIK, JKaFIaii/Ibl ecKkepe OTHIPHI, « Hypisr
KOJ» OarjapiiaMachl ©HJCY OHEpKaCiOl cayajapbIHbIH JKEKelle-
TeH CEeKTOPJIApbIH, arpOeHEPKACIN KEIIeHIH AKCIIOPTTAYIIbLIAPIbI
KOJIJIAy/IbIH TaFIapbICKa KapChl MIapallapblH, iIKi HAPBIKTHI KOPFay
YKOHE TEOJIOTHSIIBIK Oapiay/ibl KaHJaHbIPY MACEIeIepiH KaMThIIl
oteIp. «Hypier sx0m» GargapnamackiH icke aceipy 2020 xbUiFa ae-
HiH OipKaTap HOTHXKeEJepre KOl JKeTKi3yre MyMKiHmik oepemi. Comn
yakbiTTa 2014 %KBUIMEH CaJIBICTBIPFAaH/Ia KAaJIIIbI 11Kl OHIMHIH 6Ci-
MiH 15,7 maiiei3¥a xeTki3y kesneneni. bacteich-395,5 MBIH )KYMBIC
OPHBIH allyFa MYMKIHTIK Tyazsr [1].

¥YATTBIK 9KOHOMHKA MHHHUCTPIIrT KEITIpreH molimerrep 0o-
HbIHIIA Ka3ipri yaksiTTa « Hypisl sxom» GaraapnamMachkiH OIOIKETTIK
KaMTy TOJIBIFBIMEH IIIETIMIH TamKaH. barmapiaMaHsl icke ackIpyFa
enmMi3iH ¥ITThiK KopbiHan 2015 xbuiel — 796 mupa. tenre, 2016
sKbplTBI — 379 Mupa. Tenre, an 2017 sxxbutel — 3 Mapa. AKII nommapst
DKBUBAJICHTI KOJIEMIHIE KapakaT OarpITTay KOCIApIaHya.
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«Hypbt xom»: THIMII HHPPAKYPBUILIMHBIH OaFbIT-0aFIaphl

Conpaii-ak, XaJbIKapaJblK Kap>Kbl WHCTUTYTTaphI
eceOiHeH WHIUKATHUBTI Oipiecilm KapKbUIaHIbI-
py kememi 9 mupa. AKII mommapbiH KypauThiH
Oomapl. ¥NITTHIK KOMITAHUSUIAD MEH JIaMy WHCTH-
TYTTapbIHBIH MEHIIIKTI KapakaThl ecedinen «Hyp-
JIBI JKOJ IIapasiapbliH Kap Kbutanasipy 240,9 mipa.
TEHre 0OoNabl.

«Hypner sxom» Oarmapiamacel eki  Oerik-
TeH Typaabl. bipiHmn Onorsl — MHPPaKYPHUTBIM/IBI
JIaMBITY, OHJIAFbl jk00anmap 7 OarbIT OOMBIHIIA KY-
3ere acajpl.

Bipinrn OarbITTa — KOJIKTIK-TOTUCTUKA HH(Dpa-
KYPBUIBIMBIH JaMBITY MOCelenepi KapacThIpbLIa/IbL.
Byn perre aBTOXONM calachIHIAFBI KOOAIAPIIBI
icke acbipyra ¥JTThIK KopmaH 301,3 mupa. TeH-
re COMachlH/Ia Kapaxar OejiHemi. XaJlbIKapalblK
KapKpl HMHCTUTYTTapblHAH TapThUIATBIH  Kapbl3
ecebinen 6,3 wmupn. AKII gommapeiMer  Koca
KapKbUTAaHJBIPY  KamTamacki3  erinemi. CeuT-
i, 2015-2020 s>xpurmaper  «OpTaidslK-OHTYCTIKY,
«Opranbik-1piFeicy, «Opranbik-bateic» — cexin-
Il ipi aBTOXKOJ K0oOajapbl iCKe achIpbUIBIN, pec-
MyOMMKaaBIK MaHBI3EI  Oap 0acka KOJImapabl
pEeKOHCTpYKIMsIay KezaenreH. JKobanapnelH WH-
BeCTUIUSUTBIK (ha3zackl ke3eHiHae 200 MbIHFa TapTa
JKYMBIC OPHBI KYPBUIATHIHBI JKOCTIapianyaa. Temip-
JKOJI canachl MEH KOJIKTIK JIOTHCTHKAaFa KeJCekK,
OHJIall >koOayap/bl iCKe achIpyFa YJITTHIK KOMIIa-
HUSIAp KapaXkaThl eceOiHeH Koca Kap KbIIaHIBI-
py 19 mupna. TeHreHi Kypaca, ¥JITThIK KopaaH 75,3
MJIpJ. TEHI'e COMAChIHA KapakaT OeiHe/I.

ExiHmn GarbIT — WHIYCTPHSUIBIK WH(QPaKypPHI-
JIBIMABL TaMBITy OoitbiHma 2015 KbUTEI ¥ ATTHIK
kKopnaH 81 mupa. teHre OemiHeni. COHBIH imIiHzAe
«¥ATTBIK WHAYCTPUSIBIK MYHAH-XUMISUTBIK TEX-
Homapki» ADA-1a uHOPaKypbUTbIM canyra — 68,5
mipa. teHre, «Koprac — LlbeiFeic Kakmacs» ADA
MH(GPAKYPBUIBIMBIH JAaMbBITYFa — 12,5 Mipa. TeH-
re Oemineni. «Koprac — IlbiFbic Kakmacky ADA
nH(QPAKYPBUIBIMBIH kKYy3ere acklpy Koprac apkei-
JIBI Tayap alHAIBIMBIHBIH KOJIEMIH 8 €ce apTThIpyFa
MYMKIiHIIK Oepmek. Capanibiiap Ochl >KOOaHBIH
JKOJIFA KOWBLTYBI JKYK TaChIMAJIbIH KbUTbIHA 4 MITH.
TOHHAFa JCHIH YIFalTaTBIHBIH Oarammarr oTeIp. Co-
HbIH HoTHXeciHae 150 Mipa. TeHre KeKe HHBECTH-
nusuap TapThulbin, 20 MBIHFA ACHIH JKYMBIC OpHBI
KYpBUTaJIb, ICTiHY/IE.

YuriHmi OaFbIT — JHEPreTUKAIBIK HH(paKy-
PBUTBIMIIBI TAMBITY Iapanapsl sxy3ere achir, [1IbI-
reic Kazakcran MeH AJMaThl OHIPIEPIH dIIEKTPMEH
KaOIBIKTayAbIH MYMKIHAIKTEPIH apTThIPy IKOHE
ContycTik-OHTYCTIK OaFbITbIHA TPAH3UTTI KYLICHTY
KapacTeIpbutanbl. by makcarra «Conryctik-11Is1-
reic-OHTYCTIK 500 KBT TpaH3uTiH cany» 00achl

icke acwippuianpl. JKobara «KEGOC» AK-HBIH
118,9 Mip. TeHreHi KypalThIH MEHIITIKT1 KapakaThl
TapThUIMAaKIIbl. MyHIall HBICAHBI KOCY €IIMI3IIH
COJITYCTIr1 MEH OHTYCTIT1 apachIHIAFbI JJIEKTp Oepy
KeJiepl apKbUThl PYKCAT €TIIETiH DJIEKTP KyaTbl-
HbIH arbiHBH 2100 MBT-Ka (I1amMaMeH >KbUTBIHA
14 mupn. xBt/c) xeTkizerin Oomaael. MyHail xe-
71 apKbuTel Ka3akcTaHHBIH OHTYCTIK OOJBICTaphIHA
Kazipri JgeHrelaeH >xbuibiHa 4 wupa. kBt/carar
apTHIK TachIMaJay YIIiH JJIEKTP KyaThIHBIH KO-
CBHIMIIIA KOJIEMIH OHIPYTe MYMKIHIIK TYMaK.

TepriHmi OarbIT — TYPFBIH YH-KOMMYHaIIBIK
[IapyalbUIbIFbl, JKBIIYMEH, CYMEH >KaOJbIKTay,
cy Oypy »xeminepin >kaHFeIpTy ymiH 2015-2016
KBUTIApBl  ¥ATTHIK Kopman 150 wupa.  TeH-
re KapaxaT Oemineni. bynm perrte keneci >KpuigaH
Oactam op kpl1 caiibiH 100 MIpA. TEHTemeH Kem
OONMalTBIH KapakaT KapacTeipbuiajsl. CoHpmaii-
aK, XaJbIKapajblK KapKbl YHABIMIIAPBIHAH Kapbl3
TapTy Oa Keszzdenenmi. barmapiama OoWBIHIIA KOM-
MYHAQIJBIK JKETUIEPl JKaHFBIPTY >KOOalapbIHBIH
THiCTi icke achIpbutybl 2020 KbUTFa KBUTYMEH, CY-
MeH JXa0JbIKTay, Cy Oypy >KeliIepiHiH TO3yblH 65
naibi3gad 53 madbi3fa TOMEHICTYre JKOHE JKei-
Jiep/Ieri WBIFBIHAAPBI a3aiiTyFa MYMKIHAIK Oepei.
By e3 keseriHje TYTHIHYIIBUIApFAa KOPCETIJETiH
KBI3METTEp CaIachIHBIH KaKcapyblHa BIKIAI €TIEK.

Becinmici 0arpIT OOHBIHIIA, TYPFBIH Y HHPPaKY-
PBUIBIMBIH HBIFAHTY JKOHE XaJbIKTHIH OacliaHara
KOKETTUIITH KaMTaMachl3 €Ty MakKcaThlHaAa «OHIp-
nepai nambity-2020» OarmapiaMacsl HIeHOEpiHAE,
JKaFa OCEpiTeTiH TYPFBIH YW KYPBUIBICBIHBIH KO-
neMi yiFadTbuIMak. TYpFbIH Y WH(paKypbUIbI-
MBIH KoJiayFa OesiHeTiH ¥NTTHIK KOp KapakaTbl
ecebinen 2015-2016 xpumapsl Kap>KbUIAaHABIPY-
JIBIH KaJmbl kesiemi 150 Mupa. TeHreHi Kypawibl.
«KazakcraHIpIK HITOTEKAITBIK KoMIaHuscb» AK xe-
JTici apKbUTHI KeHiHHEH kKaiFa Oepy YIIiH TYPFBIH Vit
HBICAHJIAPBIH CATy/Ibl HEMECE CaThII aTy/bl OapiIbIK
KO3JIepACH JKaJIbl KapKbUIaHIbIPY 250 MIpI. TSH-
reri Kypaiiael. Hotmxkeciame 2015-2019 xpurmapsr
1,4 MJIH. TIapIsl MeTp kanra OepiieTiH TYpFbIH Vil
CaJIBIHA/IBI.

AnThIHIIBI OarpIT — OiniM Oepy callachIHIAFbI
UHQPAKYPBUIBIMIBL  TAMBITY OOMBIHIIA Y JITTHIK
Kopaan 66 mupza. teHre — 2015-2016 xbuigapra
TeH Oeminemi. Kapaxat mekrenTepni, Oanamapra
apHaJIFaH MEKTENKe JCHIHIT MEKeMeJepial canyra
JKOHE JKOFaphl OKY OpBIHAApbIHAA FBUIBIMHU 3€pT-
XaHamapAbpl KypyFa Kymcaianbl. ¥YITTHIK KOPIBIH
KapakaTbl eceOiHEeH anaTThl MEKTENTEP/IiH OPHbIHA
JKOHE YIII ayBICBIM/Ia OKBITYJIBI KOO YIIIiH OHipiep-
JTe YKaITBI O1TiM OepeTiH KaHa MEKTEIITEP CAJIBIHBIIL,
nainananyra Oepinemi. XKammbl, ¥ITTBIK KOpAaH
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OeJek, pecnmyONuKaiblK O/HKET TICH IKEepPrilliK-
Ti OIOIKETTEPAiH KapaKaThl €CeOIHCH CaJIbIHATHIH
MeKTenTep caHblH eckeprenne, Kasakcranma 2018
JKBITFa Kapai amaTThIK JKOHE YIII aybICHIMJIa OKBI-
THITATBIH MEKTEIITEP MPOOIEMaChl TOJBIK IICTITIMIH
Tababl.

JKeTtiHmni OaFpIT asChIHA KOCITKEPIIKTI JaMbl-
TyAbl BIHTAJIAHABIPY Iapajiapbl Koijay TaOamibl.
Hakrtreipak aiitkanna, 2015 KbUTBI ©HIIEY OHEPKS-
cibiHZeT] maFbIH KoHE OopTa OM3HEC MeH ipi Kocim-
KepIiKk CyOBbeKTiIepiHe >KEHUIIKIIEH Hecue Oepy-
re ¥urTeik Kopaad 100 mupa. TeHre MmejiepiHje
Kapaxar Oeminemi. 2015-2017 xplnmapsl NIaFbIH
JKOHE OpTa OW3HEC CYOBEKTUICpiH Kap KbUIaHIbI-
Py YIIIH XaJbIKapalblK KapKbl YHbIMJIAPbIHAH
155 mapa. TeHre MesmIepiHze KPeOUTTiK Kemijaep
TapThHUIAABI. AJT IIAaFBIH JKOHE OpTa OM3HEC IEH ipi
KOCIIKEPJIIK CYOBEKTIIepIHE IKSHUIIIKTI KpeIauT
Oepy HMHBECTHIMSIIBIK koOamapibl iCKe achIpyFa,
alfHAIIBIM Kapa’kKaThIH TOJBIKTBIPYFa JKOHE OYPBIH
OepiireH KapbI3Japibl KailTa Kap KbUIaHIbIPyFa
OarpITTana el barmapiaama meHOepiHAe TYNKUTIKTI
KaphI3 ajyIibl YIIiH CHIHAKhl MOIIIEepIeMeci KblI-
IbIK 6 mMmaibi3naH, kpeaurtey mepsimi 10 sxbuigaH
acmaiapl. AJl KOCIIKepIlik cyObeKTiiepine MyHaal
JKEHUICTUITCH KPEemuT OepydiH HoTwkeciHmae 4
MBIHHAH acTaM aHa JKYMbIC OPHbI KYPbUIaJIbl, OH-
JIPIUITeH OHIMHIH KoJIeMi aFbIMIaFbl ieHrereH 150
MJIpA. TEHIeTe YIFasThIH O0IaIbI.

2015 >KpUTFBI JaFmapbiCKa Kapchl mapaiap —
«Hyprer sx0m» MeMIIeKeTTIK OarmapiiaMachliHIaFbl
KeIIEH 1 JKOCTIap IbIH eKIiHIIT OJOTBIH KAMTHIHI.

BipiHiiieH, OTaHIbIK MallliHa JKacayjibl JaMbl-
Ty. OnapaplH KaTapblHIA, aBTOMOOWIIBACP, Ti-
KYIIIaKTap KOHE JKOJAyIIblIap BaroHAAPBIH JKacay
skobanapbiHa 2015 xbiibl ¥ATTBIK KOpaaH 35 mi-
pa. TeHre 6eminesni. COHBIH iMIiHAE aBTOMOOWIBIED
kacay yuriH 20 MIIpA. TeHre, TIKYIIaKTapabl )Kacay
ywid 10 Mapa. TeHre, »olaylIbulap BaroHIapbiH
JKacayra 5 MIpJ. TeHre KapacThIpbutraH. OTaHJIbIK
aBTOMOOWIIb JKQHE TIKYIIAK OHIIPYIIiIepAl Kouaay
IIIKI HapbIKTa MIETENIIK OHIMJCP/IH HMIIOPTHIH
OTaHIBIK OHIIpIC OHIMIECPIMEH aIMacTBhIPYIbI
KaMTaMachI3 eTeTiH Ooaapl. JKaimel, KaObUIIaHbII
JKaTKaH MYH/JIai apaap 9JeyeTTi 1IIKi )KoHE ChIPT-
Kbl TYTBIHYIIBUIAPFa THIMIII KA KBUIBIK KaFalibIH-
Jla OTaHJBIK MAIlIWHA JKacay OHIMIH ajlyFa MYMKiH-
Ik Oeperi.

ExiHnmiyieH, 7aMmy MHCTHUTYTTapbl apKbUIbI JKC-
MOPTTHI KOJIay Iapajapbl YIIH SKCHOPTTHIK Kpe-
IUTTEey >KoiabiMeH S50 MIIpA. TEHre MeJIepiHe
KapakarT OeuiHemi. ¥3aKMep3iMIi >KeHUIICTUITeH
Kap KbUTAaHIBIPYABl  YCHIHY OKCIIOPTTayIIbLIapFa
QJIEYETTI CATBII Ay IIbLIAP/Ibl BIHTAJIAHIBIPY HKOJIbI-

ISSN 1563-0358

MEH OHIMJI OTKi3y/i KaMTaMachl3 eTyre MyMKIHIIK

TYFBI3aIbI.
YuriHonigen, arpoeHepkacin kemeHin 2015
KBUIBI KOCBIMIIA KOJAAy YIIiH ¥YJITTBIK KOp

KapaxateiHaH 20 muipz. TeHre OarbrTTanmansl. Co-
HeIH imiHge, AOK cyObekTinepiH KapiKbuiai
CayBIKTBIPY OaFbIThl HICHOCPIHAE KPEAUTTEP Ko-
HE JM3WHITIK MiHACTTeMeNep OOWBIHIA ITalbI3-
JIBIK MeJlepiieMeHi cyocumusuiayra — 0,7 mupj.
TEHre, ayblJl IIapyallbUIbIFBIH KOJJIayFa apHallFaH
KpemuTTep (JIM3WHT) OOWBIHINIA CBHIHAKBI MOJIIIep-
jeMeciH eteyre — 1,5 MuIpIl. TeHre, achll TYKbIM/IbI
MaJl [IapyallbUIBIFBIH JTaMbITYFa, Mall Ilapyalibl-
JIBIFBIHBIH, OHIMIUTITT MEH OHIMIHIH camachlH apT-
TeIpyFa OarbiTTanraH AOK-Ti Kapkblnail komjgay
KapaKaTbIHBIH KesieMi 11,5 mMipa. TeHrere yiraiT-
BUIATBIH OOJIAbL.

TepriHmiaeH, 6actanral KPeIUTTIK TYPFbIH Yi
K00aJIapbIH 1CKe achIpy KOHE YIIECTIK CalbIMAap/Ibl
Kopray yuriH 2015 xputel ¥ITTHIK KOpAaH 45 Mip/.
TEHre KapacThIPbUIbINT OThIP. OCBHIHBIH apKachlHIa
TYPFBIH YW KYPBUIBIC >KMHAKTaphl jKyHeci OOMbIH-
ma Xalblkka OepineTin 240,6 MBIH IIapIibl METP
KPEIUTTIK TYPFBIH YHIIH KYPBLIBICHI asKTaJIaThIH
Oonanpl. Kemingik Oepy TeTiriH eHridy TYprblH Y
KYPBUIBICBIHA KOCHIMIIIA WHBECTHIHSIAD TapTyFa
MYMKIHZIK Oepe/ii )KoHe azaMaTTapAblH YIeCKepIiK
KYPBUIBICKA KATBICY TOYECKeIAePiH alTapIbIKTal To-
MEHETEi.

Becinminen, «busnectiy o kapracel — 2020
XKo0anapsl YIIiH KaKETTI HHPPAKYPBUIIBIMIABL KYP-
rizy mapanapeiHa 10 MIpA. TeHre MeiepiHie
¥YATTBIK KOp KapKaTbIMEH KaMTamachl3 eTiIeIl.
Bbarnapnama menOepinne Akrede, Kpi3putopaa xo-
He OHrycrik Kazakcran oOmbIcTapbIHAAFBl WUHITY-
CTPUSUIBIK aiiMakTapra MH(paKypbUIbIMIap *Ky3e-
re acagbl. Kocinmkepiik cyObeKTiIepiHiH HEFYPIIBIM
ayKbIMJIBI TOOBIH KaKeTTI HMH(PPAKYPBUIEIMMEH
KaMTaMachl3 eTyre MyMKiHik Oepeni [2].

ANTBIHIIBIIAH, OHIM camackl HH(pPaKypbl-
JBIMBIH JTaMBITy MaKCaThIHAA CHIHAK Oa3achIHBIH
JKETICTICYIIUIIrT MOCeNeCiH Hienly VIIH ¥JITTBIK
KopaH 5 wMipa. TeHre Oemineni. Hotmkecinmge
JKEHUT JKOHE XUMHS OHEepKACiOiHAeri, MeTaylyp-
TUSJIaFbl, ©PT Kayilci3miri MEH a3aMarThiK KOp-
FaHblC, COHJAil-aKk BeTEpHHApPHUSl CaJaChIHIAFbI
KOJJIAHBICTaFbl CHIHAK 3€pTXaHAaApblH KEHEWUTy
JKOHE JKEeTe JKapaKTaHIbIPy KaMTaMachl3 €TiJIMEK.
OHIM canachlHBIH HH(PPAKYPBUIBIMBIH JaMBITY Ka-
VINCI3MIKTI KaMTaMachl3 e€Tyre JKoHe MKeMJIi cayza
casicaThIH XKYPri3y YIIiH OTaH/IbIK ©HIMHIH OdceKere
KaOUIeTTIIIriH apTThIpyFa MyMKiHAiK Oepmek. Co-
HBIH immiHae, EypasusiiblKk SKOHOMHAKAIBIK OJaK eJl-
JICpiH/IC OHIM carachbliHa COMKECTIKTI pacTay KaKeT-
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«Hypmst xom»: THIMAI HHPPAKYPHITBIMHBIH OaFbIT-0ar1apsl

TiriHe OalJaHbICTBl KOCIMKEPNiK CyObEKTiIepiHiH
HIBIFBICTAPBIH OHTAWIAH/IBIPY KO3IEIII OThIP.
XKerinurieH, NEPCHEKTUBANBI  ydacKelepi
TCOJIOTHUSIIBIK 3ePTTEY JKOHE Mai Janbl Ka30anapIbiH
KOpJIapbIH TOJBIKTBIPY MAaKCAThIHIA JKep KOiHa-
yblHA Oapiiay jkacay YIIiH ¥JITTHIK KOpAaH 6 Mil-
pa. TeHre Oemineni. Hotmwxkecinne Kazakcrangarb
MMaimanel Ka3dasmap KOPJIApbIHBIH, OHBIH IIIiHIES
TYCTI METaniap MEH alThlH KOPBIHBIH OOJKaM/IbI
KeJeM/epi aHbIKTanaabl. baraapiaManbliH MAKCATHI
— KazakcTtauHbIH y3aK Mep3iMIi SKOHOMHUKAIIBIK

OCylH KaMTaMachl3 €Ty MaKCaThIHIA «IIYFbLIa»
KaruaaTel OOWBIHIIA THIMAI HHPPAKYPBUIBIM TY-
3y HETI3iHJE eJJIIH MaKpOOHIPJIEPiH BIKIAJIaCThI-
Py apKbuibl OipbIHFA 3KOHOMHKAJIBIK HAapBIK
KAJBIIITACTBIPY, COHJAH-aK CBIPTKBI HAPBIKTAFbI
KOHBIOHKTYpPAHBbIH HaIlIapjaybl KaraadiapbiHaa
SKOHOMUKAHBIH JKEKEJIETeH CEKTOPIJIApPBbIH KOIJIay
OOMBIHINIA JaFmapbhicKa Kapchl MIapaiapiabl iCKe
aceIpy.

Byt makcaTka Ko KeTKi3y MbIHA/Iall HhICAHAIIBI
MHIUKATOPJIApPMEH OJIIIEHETiH 00T bl

HplcaHasnbl nHIUKATOpPIAP eneM Oipmiri 2014 2015 2016 2017 2018 2019
(baramnay)

JKIO-nin 6o/pKaHATEIH ©CIMIH a.]'IL[I:I:IFLI 1043 101,5 102.2 1033 103.6 1041

KaMTaMachI3 eTy KbUTFa %-0eH

«HypJIbl %01» MEMIIEKETTIK R

Garzapnavachii icke aceipy- | 7 Tﬂa Ka 1,83 0,87 1,18 0,18 0,65

1eiH JKIO ecimine acepi PMaKTapit

PKYMBIC OPLIHAAPHIH KYPY, MBIH a71aM 10,4 97,2 95,0 83,0 59,9 60,1

OHBIH ilIiH/E:

TYPaKThbl MBIH aJiaM 4,6 273 23,6 17,8 8,7 9.4

yakbITIIA MBIH aJiaM 5,8 69,9 71,4 65,2 51,2 50,7

Bazanbik nHPpaKypbUIBIM

carnacel OoiipiHIna JJO® pelT- | anemaeri opbiH 62 61 60 59 58 57

MHT1H JKOFapbLIaTy

KofibiiFaH MakcaTThl IICIIy YIIIH MbIHAJAM
MiHgerTepai memry kesumenemi: «lllyrpina» Karu-
maTel OOMBIHINA THIMIOI KOJIIKTIK-TOTUCTHKAIIBIK

WHQpaKypbUIBIM Kypy. Bysl MiHIEeTKe KOJI JKEeTKi3y
TIKeJIeH HOTWKENEep/IiH MBIHAJal KepceTKilTepi-
MEH OJIIIEHETiH O0abl:

Tikeneil HOTHKENIEP KOPCETKIMTEP1 e?ml.eh./[ 2014 2015 2016 2017 2018 2019
Oipiri (Oaramay)

ABTOXOI K00AJIaPbIH ICKE aChIpy HO-

THKECIH/IE Xa0-Kaanap apachlHIaFbl carar 115 115 115 108 103 72

skoia Oip OaFbITTaFbl OpTaIla YaKbIT

Bopxkakter — Epcaii yuackeci apKbUIbl MUIH. ToHHA 24 27 3 3.6

KYK TachIMayaay

Anmartel-1 — LL[y.yqa.cxem OoifbIHIIIA JKBLITIBIHA 25 25 25 30 30 30

TaceIMaliay Kabineri MJIH. TOHHa

KypbIK mOpTHIHAA KYKT1 ayBICTHIPHII MIIH. ToHHA 27 3 3.6

THey

AcTtana Kanacsl oyewalibinia JKBUIBIHA 3 3 7.6 76 7.6

JKOJTAYIITBUIAPIBI OTKI3y KaOineTi MJIH. aJiaM

Kacinkeprik cyOBekTinepiHiH O0acekere KadiaeT-
TUTICH apTTBIPY. Byl MiHAETKE KO KETKi3y Tikenei

HOTIDKENIEPAiH MBbIHAIal KOPCETKIMTepiMEH oJIIe-
HETIiH OO0JaIbl:
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Otenbepren K.E.

Ommem 2014

Oipiri

Tikeneit HOTHXKEIEP KOPCETKIII-
Tepi

(baramay)

2015 2016 2017 2018 2019

Barngapnama menbepinge Konaay
aJIFaH KACIIKepITiK cyObeKTiepi
OHJIIPTeH OHIM KeJeMi

MJIpZ. TEHTe

224 313 344 350 351

barnapinama meHOepinze Konnay
QJIFaH KaCIIKepItik cyObekTinepi
KYpFaH jKaHa KYMBIC OpPbIHAAPHI-
HBIH CaHbI

Oipitik

7922 19 786 21247 21539 21597

Kaszipri yakpITTa oIeMIiK PEIHOKTapa YHEPTHs
KO3/1epi MEH MeTall OarajiapblHbIH KYJIABIPAYbI 9KO-
HOMUKAJIBIK TOYEKeIJIepAl KYPT YIFAUTHII jKiOep/i.
BapmipIk mepitik MEMIIEKETTep eeyili Te0CasCH Ko-
HE SKOHOMHKAIIBIK ChIH-KaTepiiepAl OacTtaH eTKe-
pyzne. Ocbl opaiina «Hypnbl 0m» SKOHOMHUKAIIBIK
casicatel Ka3aKCTaHHBIH SKOHOMHKAIBIK TOyeKe-
Jiepre TOCKayblI KOUBIT OThIp. O1 HHPPaKYpPBLIBIM-
JIBIK JIaMy/IbIH MEMIIEKETTIK OaFapiiaMachl asiChIHIa
SKOHOMHUKAJBIK ~ayBITKYIIBIIBIKKA KapChl 1C-KH-
MBI LIapajiapblHAH, WHIYCTPHAJIAHIBIPY OarbIThI-
HBIH €KIiHII OeC >KBUIIBIFBIH OIaH Opi KaIFaCThI-
pynaH Typanbl. MaceneH, «Hypisl xom» )KaHFBIPTY
yKoOaIapbelHa KapKbl OOTiH/II.

«Hypner xom» aschlHAa XKbLTY, CyMEH >al-
IBIKTAy JKOHE Cy Oepy KyHeciH »kaHFbIpTyFa 450
MJIpA TeHre OeutiHl. byn kapkbiHbIH 60 MIIp)T TCH-
reci 2015 xbutb1, 90 Miapa Terreci 2016 xbLIb1 OOITi-
Hemi, am 2017-2019 skpuimaps! KT CAaHBIH aTaJIFaH
canara 100 Myp/ TeHrelleH OAaFbITTAJIATBIH 0OJIaJIbI.
«Kasipe Keprimkri oKIMIIKTEp Kbl COMAChI
269,4 mupn teHreHi KypaiTeiH 200 x00a YCBIHBIT
OTBIp. AJaiijia OMBUIFBI KbUIFA aTAJIFaH )KOOaIap bl
Kysere acelpyra 60 mipn TeHre OeIiHTeHIIIKTEH,

KazakcranabIH OapibIK oHipiHeH 96 k00a ipikTemn
AJIBIHJIBIY.

Kopeita xenrenge, 2050 crparerusicel yiaT
aJIbIHA JKaHA MIHAET JKYKTeIl. OIeMIeTi JaMbIFaH
30 MeMJIeKeT KaTapblHa KOCBUTY MIiHJAETIH KOHBII
OTBHIp. OJEMJIIK SKOHOMHUKAHBIH ©3repyiHe jKayarl
petiane «Hypmisl sxom» JKaHa dSKOHOMHUKAIBIK casi-
carbl JaibiHnanasl. OHBIH 0acThl MakcaThl: KaHa
JKYMBIC OPBIHJIAPBIH KYPY MEH JKaHa YKOHOMUKAJIBIK
oCiM YIIIiH ipreTacThl HBIFAUTYIA OaTBIT Ja *Kemem
IC-KUMBLI TaHBITY OOJbIl TaObUIa/bl. COHJBIKTaH
ma «Hypnel xom» OarmapiaMachl  peT-peTiMeH
OPBIHJATYBI KaXKeT.

Eypa3zusiiblk MHTErpaliss MHCTUTYTBIHBIH KO-
Oachl OotibiHIIa « HYpITbI k01 )KaHA IKOHOMHUKAIIBIK
cascaTThl iCKe achIpylaFbl KYTUIEeTiH ocep: Keicka
JKOHE opTamep3imjii  OoJianiakTa SKOHOMHUKAHBIH
ecyiHiH Ko3Fayibl Kymri Oonazapl. YXKonmapasl cany
ke3inge xaHa 200 MBIH JKaHA YXYMBIC OPBIHIAPHI
aIbUIa el ByJ1 TYpFBIHIApABI JKYMBICTICH KAMTaMbI3
eTyre XoHe KipicTepiH ecyiHe acep eTeli. DKoHO-
MUKaHBIH Oacka Ja cajajapblHa MYJIbTHILTHKATHB-
TiK 9cep maija Ooyiajipl: [IEMEHT, METaJlI, TCXHHKA,
outym xoHe T.0. [3].
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B YCAOBUAX PbIHOYHbIX OTHOLLIEHWM ynpaBAeHNe MHBECTULIMOHHOM
AEATEAbHOCTbIO HpeAﬂleﬂTMVl AOAXHO CTaTb COCTaBHbIM 3AEMEHTOM
Pa3BUTUA TEMbDI, HeO6XOAMMOCTb NMPOAOAXKEHNA MCCAEAOBAHUMI MO ﬂp06—
AemMe MOoBbIleHNnd 3(bd3€KTVIBHOCTVI MHBECTULMN. l_le/\b AQHHOWM CTaTbM
— NCCAeAOBaHNE S3KOHOMUKK, TaK KakK OHO oOrpeAeAdeT KOHKYPEHTOCMNO-
COBHOCTb Ha BHYTPEHHNX M BHEWHWX PbIHKaX. Bce aT10 O6YCAOBAMBaeT
AKTYaAbHOCTb Bbl6paHHOl;1 POAN MHBECTUPOBAHUA B Pa3BUTMN 3KOHO-
MMKKM KasaxcTaHa Ha COBpPEeMEeHHOM 3Talle, a Tak>kKe ee ﬂpO6/\eMbl nnepc-
nekTmebl. B Hen coAepPXKaTCd aHaAn3 MHBECTULIMOHHOMN AEATEAbHOCTU B
Ka3aXCTaHe, NnpeAAOXKeHNnd no CoBepleHCTBOBaHMIO MHBECTUUMOHHOIO
KAMMaTa 1 YAydlEeHNIO MHBECTULIMOHHOM NMPUBAEKaTEAbHOCTU. B craTtbe
YKa3aHbl NMPUYnHbI U npo6/\eMb|, npenarcreyroume npmBAevYeHMIO MH-
BEeCTULMN B Pecny6/\vn<y Ka3aXCTaH, a TaK>Xe BO3MO>KHOCTU pPa3BUTUA UH-
BeCTMUMOHHOIO npouecca.

KAtoueBble cr0Ba: MHBECTULIMOHHAS AeATeAbHOCTb, MHBECTULMOHHAA
MOAUTMKA, OCHOBHOM KarmTaA, MHBECTULMOHHbIM KAMMAT, MHBECTULIU-
OHHas aKTMBHOCTb, MHBECTULIMOHHbIN PbIHOK.

HapbIKTbIK, KaTbIHACTapAbIH, >KafAalbIHAQ KOCIMOPbIHAAPAbBIH, MHBEC-
TUUMSABIK 6ackapy KbI3METi 3KOHOMMKAAbIK, AaMyblHbIH GOAiri 60Aybl
TUIC, SFHM OA OTAHABIK >KBHE LLIETEAAIK HapbikTapaa 6acekere KabineT-
TIAITIH ankbiHAAMABL. OCbIHbIH 68pi, TaHAaFaH TaKbIPbINTbIH, ©3EKTIAIrH,
MHBECTMUMSAAD TUMIMAIAITIH apTTbipy MaceAeci OGOMbiHIIA 3epTTeyAep
JKAAFACTbIPY YLUIH KQXKETTIAIrH Tyablpaabl. OcCbl MakaAaHbIH, MakcaTbl
— Kasipri keseHaAe KazakcTaH 3KOHOMMKACBIHbIH, AAMYbIHAAFbl MHBECTMW-
UMSIAAp POAIH, COHAAM-aK, OHbIH MPOOAEMaAapbl MEH KEAELLEriH 3epTTey.
OHpa KaszakcraHparbl MHBECTMUMSABIK, KbISMETIH TaAAdy, MHBECTU-
UMSIAbIK, aXyaAAbl KETIAAIPY >K&HE WMHBECTUUMSAbIK, TapTbIMABIAbIFbIH
>KakcapTy 6onbiHWA ycbiHbicTap 6ap. Makarapa Kasakcran Pecny6-
AMKaCblHA MHBECTMUMS TapTyFa keaepri cebenTtepi MeH npobAemaapbi,
COHAQM-aK, IHBECTULIMSABIK, MPOLLECTI AQMbITY YLUIH MYMKIHAIKTED KEeATi-
piAreH.

Ty#iH ce3aep: MHBECTULMSIABIK, KbI3MET, MHBECTULMSIABIK, casicaT, He-
ri3ri KanuTaA, MHBECTULMSIAbIK, aXyaA, MHBECTULIMSIAbIK, BEACEHAIAIK, MH-
BECTULMSABIK HapbIK,

In conditions of market relations the investment management activi-
ties of enterprises should be part of the development of the economy,
as it determines the competitiveness in domestic and foreign markets.
All this causes the relevance of the chosen topic, the need for con-
tinuing research on the problem of increase of investment efficiency.
The purpose of this article — study of the role of investment in the
development of Kazakhstan’s economy at the present stage, as well as
its problems and prospects. It contains analysis of investment activity in
Kazakhstan and proposals for improvement of the investment climate and
improving the investment attractiveness. In the article given the rea-
sons and problems that prevent attractgiveness of investment into
the Republic of Kazakhstan, as well as opportunities for the development
of the investment process.

Key words: investment, investment policy, capital assets, investment
climate, investment activity, investment market.
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WuBecTuiy urparT CyIIECTBEHHYIO POJIb B (DyHKIITMOHUPOBA-
HUU ¥ Pa3BUTHN SKOHOMUKH. VI3MeHEeHMs B KOJIMYECTBEHHBIX COOT-
HOIIICHUSIX MHBECTUIIMN OKAa3bIBAIOT BO3CHCTBUE HA 00bEM 00-
IIECTBEHHOTO ITPOM3BOJICTBA U 3aHATOCTH, CTPYKTYPHBIC C/IBUTH B
SKOHOMHKE, Pa3BUTHE OTpacie n cdep Xo3sgHcTBa.

Cornacuo [locnanmto Ilpesuaenta PecnyOnmkm Kazaxcran
H. Hazap6aeBa napony Kazaxcrana ot 30 HosOpst 2015 roma
«Kazaxctan B HOBOH TIIOOANBHON PEaTbHOCTH: POCT, pedhOpMEL,
Pa3BUTUC», HaM HYXHa HOBasgd HWHBCCTHUUHWOHHAA IIOJIUTHKA. Bo-
MEPBBIX, BAXKHO IMPUBJICKATh YACTHBIE WHBECTHUIIMU C AKIEHTOM
Ha TpaHCHAIMOHAJBHBIE KOpIOpaIuu. Bo-BTOpBIX, BaxHO cdop-
MHUpPOBAaTh pPErHOHAJbHBIC JpaiiBepbl HIKOHOMHUYECKOTO pOCTA.
B-Tperbux, cefiuac clieayeT akTUBHEE OCBauBaTh SKCIIOPTHHIC
HUIIA Ha MHUPOBOM WM PETHOHAIBHOM pBIHKaX. B-ueTBepThIX, HAM
HEOOXOMMO MaKCHMAIIbHO pa3BUBATh CHUCTEMY IOJITOTOBKH TEX-
HUYECKUX KaJpoOB. B-IATHIX, ClieyeT MOBBICUTH WHHOBAIIMOHHBIN
MTOTCHITMAIT Ka3aXCTaHCKOW SKOHOMUKH [1].

ObecnieunBast HaKoIuIeHHEe (POHIOB MPEANIPHUATHI, TPOU3BOCT-
BEHHOTO TIOTEHIIMAJIa, NHBECTUIIMH HEMOCPEJCTBEHHO BIHSIOT Ha
TEKyIIe W TEPCIIEKTUBHBIE PE3YNAbTaThl XO3SMCTBEHHOUW NEATENb-
HOCTH. HpI/I 9TOM MHBCCTHPOBAHUEC NOJDKHO OCYHICCTBIATHCA B 3(1)-
(beKTUBHBIX (OpMax, MOCKOJIbKY BIOXKEHHE CPEICTB B MOPAIBHO
yCTapeBIINe CpeACTBa TPOM3BOJCTBA, TEXHOIOTMH HE Oyaer
UMETh TOJIOKUTEIBLHOIO 3KOHOMHYECKOro 3PQekTa. YBeIuueHue
MaciTadOB MHBECTHPOBAHHUS 0€3 JOCTHIXKEHHUS OIPEIeICHHOTO
ypoBHS €ro 3(PQPEKTUBHOCTH HE BENET K CTAOMIHLHOMY SKOHOMU-
YECKOMY POCTY.

locynapcTBeHHass mporpamMma WHAYCTpPUATbHO-MHHOBAIMOH-
Horo passutus PecmyOmmku Kazaxcranm ma 2015-2019 romer siB-
JSIeTCSL 4acThlO MPOMBIIUICHHOH nonuTuku Kazaxcrana u coky-
CHUpOBaHa Ha pPa3BUTHUH OOPaOATHIBAIONICH MPOMBIIIJICHHOCTH C
KOHIICHTpAaIMeH yCUIINI 1 PecypcoB HAa OTPAaHUYCHHOM YHCIIE CEeK-
TOPOB, PETMOHAIBHON CIICIUAIN3AIMH C IPUMEHEHUEM KIIACTEPHO-
ro noaxona 1 3H(HEeKTUBHOM OTPaCIIEBOM PETYITHPOBAHUU [2].

OcHOBHBIE TIOKa3aTeNM WHBECTUITMOHHOMW JIeATeNbHOCTH B Pec-
nyonuke Kazaxcran 3a 2012 — 2014 roas! npuBe/icHbI B Tabuiie 1.
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Ta6auma 1 — /IluHaMuka OCHOBHBIX TIOKa3aTelIei HHBECTUIIMOHHOM fesTenbHoCTH B PecmybOnuke Kazaxcran 3a 2012

—2014 ronsr
FOHBI HHBGCTI/IHI/II/I B OCHOBHOﬁ KaIluTaia, MJIH. TCHI'C I/IHBGCTI/IHHH B )KUJIUITHOE CTPOUTEIBLCTBO, MJIH. TEHI'C
2012 5473 161 428 241
2013 6072 687 497 861
2014 6591 482 613 487

W3 naHHBIX 3aMETHO, YTO HJIET €KETOHOE YBe-
JINYEHUE MHBECTULUN KAK B OCHOBHOM KamuTal,
TaKk W B XWINIIHOE cTpouTenscTBo. B 2014 ro-
Iy MHBECTHLUH B OCHOBHOW KamuTajl COCTAaBUIN
6591,5 mapa. Tenre, uto Ha 8,5% Oosblie, yeM 3a
2013 rox. A B 2013 rogy onu yBenuuniuch Ha 11
% 1o cpaBrennto ¢ 2012 romom.

Ha xwnumuoe ctpoutensctBo B 2013 ro-
Iy HampaBieHo 498 wMipa. TeHre, 4To COCTaBH-
mo 116,3% x 2012 romy. B 2014 romy nHBecTH-
LMK B KWINIIHOE CTPOUTEIHCTBO BO3POCITH Ha

23,2% ot moxazatens mpouuioro roga. CornmacHo
CTaTHCTUYECKUM JaHHbIM, B 2014 roay HanOOib-
mue oO0beMbl WHBECTUIMH I0 BUIAM JKOHOMHU-
YEeCKON JIeATeNbHOCTH OBUIA HAampaBlIE€HBI B TIPO-
MBIIIEHHOCTD (53,2%), B Oonbluedl cTeneHd B
TOPHOOOBIBAIOIIYIO, B TPAHCIIOPT U CKIIAIHPOBA-
uHue (18,2%), B omepanuu ¢ HEABHKUMBIM HMY-
mectBoM (10,0%).

PaccMOoTpuM  TEXHONOTHUYECKYIO  CTPYKTYpY
WHBECTUIINA B OCHOBHOW Kamutan B 2012 -2014
rojibl (Tabnuia 2).

Tadauua 2 — TexHonornveckass CTpyKTypa MHBECTUIMH B OCHOBHOM KaruTaj B MPOIEHTaxX K o0IemMy o0beMy

Toxer MuBectunmm B oc- B TOM YHCJIE
HOBHOI
P— paboThI IO CTPOUTENLCTBY U MalInHbI, 000pyI0Ba- MpOYre KanuTaIbHbIE
KaIlUTJIbHOMY PEMOHTY 3[aHUH U HUE, paboThI M 3aTPaThI
COOpYXKEHUH MHCTPYMEHT, HHBEHTAPh
2012 100 47 35,8 17,2
2013 100 51 34 15
2014 100 55,7 28,7 15,6

Tabnuia 1OKa3bIBAET, YTO 34 IOCIEAHUE 3
rofla B TEXHOJIOTMYECKON CTPYKType WHBECTHLIUMN
B OCHOBHOW KaluTall MPOCIIEKHUBAETCA TEHACHIMA
YMEHBIIECHUS] TIPOLEHTHOTO COOTHOIIEGHHS MAallIlH,
000pyI0BaHMsI, MUHCTPYMEHTa, MHBEHTAps, T.€. €ro
akTuBHOM yactu. B 2014 romy B TexHOnormueckon
CTPYKType MHBECTHIINH B OCHOBHOH KamuTan 55,7%
3aHUMaJIM PaOOTHI [0 CTPOUTENILCTBY M KAITUTAIbHO-
My PEMOHTY 3/1aHUI U cOopykeHHH, 28,7% — maru-
HBI, 000pyJIOBaHWE, WHCTPYMEHT, 15,6% — mpoune
3arpatsl. [ToMrMO Ipodero, Hal WHBECTULIMOHHBIN
MOABEM OTIINYACTCS TeM, YTO (PMHAHCUPYETCS OH B
OCHOBHOM 32 CYET COOCTBEHHBIX CPEICTB IPEAT-
pustuit. B 2014 rony OCHOBHBIMH MCTOYHHKAaMHU
BJIO)KEHHMsI WHBECTULUIM B OCHOBHOW KaIlUTal sIBIIS-
JUCHh COOCTBEHHBIE Cpe/ICTBa MpeanpusaTuii (56,8%).

W3 npuBnedeHHBIX cpencTs 5,7% cocTaBuim Kpeau-
ThI OaHKOB, 20,3% — OrOIPKETHBIC cpeicTBa, 17,2% —
JIpyrue 3aeMHble cpeacTsa [3].

Henocratounslii pocT MHBECTUIINNA B OCHOBHOM
KamuTal 00BSICHSICTCS, IPEXKIE BCETO, ACUMMETPHUECH
KanuTanoo0pa3oBaHusi B cTpaHe. Bo3MOXHOCTB
peann3anuy HHBECTUIIMOHHOTO MPOIIecca SIBISETCS
[JIaBHBIM (haKTOPOM SKOHOMHYECKOTO POCTa, JACHCT-
BHE KOTOPOTO TpeOyeT CIIeAYIOUINX OOBEKTHBHBIX
MPEINOCHUIOK: JOCTATOYHBIM ypOBEHBb cOepexe-
HUI HaceJIeHWsl; pa3BUTHI (MHAHCOBBIA PHIHOK,
WCKJTIOUAIONINI OcelaHne cOepexeHwid y Hace-
JIGHUS] U TIEPEBOASIIUNA HMX B WHBECTHULIMOHHBIN
MIPOIIECC; BBHICOKAS JOXOMHOCTH OT HWHBECTUIIUM,
MepEeKphIBAIOIIas MOTEPHU, CBSI3AHHBIE C BHICOKUMU
pUCKaM¥, HEM30SKHBIMA TIPU MHTEHCHUBHOM JKO-
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HOMUYECKOM POCTEe. DTO MPE/IONaraeT BEIpaboTKy
Mep 10 CO3JaHHWI0 OOMIMX YCIIOBHH I SKOHOMH-
YECKOI'0 POCTa M CHEIHAIbHBIX MEp 10 (POPMHPOBa-
HUIO U CTUMYJIUPOBAHUIO HCIIONB30BAHUSI HHBEC-
THIIHOHHOTO TIoTeHNHana Kazaxcrana [4].

CyliecTByeT psiji KIFOUYEBBIX MPOOJIEM, OKa3bl-
BaIOIUX HETAaTHBHYIO POJb NpU (OPMHPOBAHHUU
WHBECTUIIMOHHOTO KJIMMAaTa.

1. HecooTrBeTcTBHE 00HEMOB MHBECTHIIMI MOT-
PEOHOCTSIM SKOHOMHUKH.

O4eBHUIHO, UTO TIPH HU3KUX MOKA3aTeNsX Co-
BOKyIHOU nonu uaBectuinii B BBII B Pecmybmmke
Kazaxcran cnoxHO 00ecIiednTh MPEeBHIIICHUE BBO/IA
HOBBIX ITPOM3BOJICTBEHHBIX MOIIHOCTEH Haa UX
BBIOBITHEM M CO3JaTh YCIOBHS JUIS (PYHKIIMOHH-
POBaHUS PACIIMPEHHOTO BOCIIPOU3BOJICTBA.

2. Teorpacduueckue AUCTIPONIOPIINA HHBECTH-
IIMOHHOM aKTUBHOCTH.

CkaapIBaOIIKECs] TUCITPOIIOPILIMHU 10 OTPACIIIM
u chepam 3aKpeIUIAIOTCA UCTIPOTIOPIHUSIMHA Ha
YPOBHE PKOHOMHUYECKOTO PAa3BUTHUSI PETHOHOB M3-32
KpaliHe HEpaBHOMEPHOTO PErHOHAJIBLHOTO pacmpe-
JICJICHUS] KaITUTaJIOBIIOKESHHH.

3. 3HauuTeNbHAS HEPABHOMEPHOCTH OTpacie-
BOW MHBECTUIIMOHHOW aKTHBHOCTH.

HecMoTpss Ha ompeneneHHYIO IOJOXKHUTEIb-
HYIO JUHaAMHUKY IIPpUTOKa I/IHBGCTI/I]_[I/II‘/‘I B DKOHOMU-
Ky Kazaxcrana, He NOpOMCXOOUT CYIIECTBEHHOTO
W3MEHEHHMSI CTPYKTYphbl HHBECTULIMI. B HacTosee
BpeMsi HAONIOMACTCS yCTOWYMBAsT HEpaBHOMEp-
HOCTh MHBECTUIIMOHHON aKTUBHOCTHU IO OTPACISIM
1 cepaM HaIMOHATbHOW SKOHOMHUKH.

4. Huskuii ypoBeHb MHBECTHUIIMII B OCHOBHOM
KamnuTall.

sl oueHKH CUTyalluH CIOKHUBIIEHCS B OTHO-
IICHUY WHBECTHIIMU 1eJIECO00pa3sHO U3  0O0IIero
00beMa BIIOKCHHI B SKOHOMHUKY CTPAHBI BBIJICITHTh
WHBECTUIIMY B OCHOBHOM KanuTai. ITOT OKa3aTellb
Jy4Ie BCETO OTPAKAIOT JOJITOCPOUYHBIC TIPUOPHUTE-
THl U COBOKYITHOE MOBEJCHUE OTCUECTBCHHBIX WH-
BECTOPOB.

Hnst co3nanus Oojiee aKTUBHBIX YCIOBHU JUIs
AKTUBU3allMd WHBECTHLMOHHON IEATEIIEHOCTH B
9KOHOMHUKE CTPaHBbl, IPEICTOUT:

— cTabMIM3UPOBaTh (PUHAHCOBYIO CHCTEMY;

— CBECTH K NMPHEMIIEMOMY YPOBHIO MH(QIISALIMIO,
TaKk KaK B YCJIOBUSX HEIUIaTeXeW W HEKOHTPOJIH-
PYEMOro pocTa IIeH MHBECTHLIMOHHAA I€ATENbHOCTh
HOCHT CIIEKYJISITHBHBII XapaKTep.

Wnterpanuu Kazaxcrana B ro0anbHOE TEXHO-
JIOTMYECKOE MPOCTPAHCTBO IOJDKHA OBITH MOAYH-
HEHa palMOHaJIbHAs TEXHOJIOTMYECKas IMOJIUTHKA,
0a3upyromIascs Ha ONTUMAJIBLHOM COUETaHUH COOCT-
BEHHBIX HAyYHO-TEXHHYECKUX PECYypCOB M BHEII-
HUX HCTOYHHUKOB TEXHOJIOTHH.

Mob6mn3aunu ¥ YKpPEeIUIEHHUI0 HMEIOIIerocs
HAy4YHO-TEXHOJIOTUYECKOr0 IOTEHI[MaJla B HHTE-
pecax uHIyCTpUaibHOM MonepHu3anuu Kazaxcrana
B TIOCJIEIHUE TOJBI y/esieTcss MHOTO BHUMaHus. B
TO K€ BpeMsl BHEITHHE (PAKTOPBI TEXHOJIOTUYECKO-
IO Pa3BUTHs NOKa 3a€HCTBOBAaHBl HEJOCTATOYHO.
B cBA3M € 3TUM MOKHO BBLIETHUTDH PSIi IPUOPUTE-
TOB TEXHOJIOTMYECKON MOJIUTHKH HCHOJIb30BAHUS
BHEIIHUX HCTOYHUKOB TEXHOJOTMH. DTO — TpaHC-
(bepT 3apyOeKHBIX TEXHOJOTHH, MPUXOJ B CTpaHy
HecblppeBbIX THK, ncrionbs3oBanne cxembl «ChIpbe
B 00MeH Ha texHonorum», HUOKP-aytcopcunr [5].

OYHKIMOHUPOBAHUE  XO3SIICTBEHHOIO KOMII-
JeKca CTpaHbl HEMBICIMMO 0€3 WHBECTULHM,
o0ecIIeynBalOIINX  HEMPEPHIBHOCTb BOCIPOU3BOJI-
CTBa, pa3pabOTKy M pean3aluio MPOU3BOJICTBEH-
HBIX, MHHOBAI[MOHHBIX M COIHAJIBHBIX MPOTrpaMM
U HIPOEKTOB, IO3BOJISIOLUINX YBEIMYUTH OObEMBI
NPOM3BOJICTBA, TOBBICUTH AP(PEKTUBHOCTH HKOHO-
MHYECKOTO Pa3BUTHUS rocynapcTsa. Bee ato Tpedyer
CO3/IaHUsl HAa BCEX YPOBHAX NPHHLIUIHUAIBHO HO-
BbIX 3()(hEeKTHUBHBIX MOAXOI0B K POPMUPOBAHUIO U
aHaJIN3y WHBECTUIMOHHOIO pbIHKA. Hy)XHBI HOBBIE
MOAXOAB!I K CO3JaHUIO COBMECTHBIX HPEINPUATHIA,
panvKanbHble W3MEHEHHS MNPOQUIS UX JeATEIb-
HOCTH, aKTHUBH3allUs BXOXKIECHUS B MEKYHAPO/IHbIE
(hopMbI COTPYIHUYECTBA M PA3BUTHUSL.
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High rates of economic growth in Kazakhstan little overshadowed by
questions of employment and the functioning of the regional labor market.
Regions in Kazakhstan are extremely diverse, each of them has its own
peculiarities. The successful solution of the problem of Kazakhstan becom-
ing one of the 30 most developed countries in the world largely depends
on the contribution of each region in socio-economic development of the
country. The current situation in the world economy and individual coun-
tries are updated by the searching opportunities of their potential realiza-
tion. The objectives of the employment dynamics research in regional
context becomes very urgent. It is particularly important to analyze and
identify specific factors destinctive to each region. And on this basis it"s
essential to develop adequate measures to improve the level of employ-
ment measures. As the main source of labor market data we used the Sta-
tistics Committee s official data of the National Economy Ministry of the
Republic of Kazakhstan.

Key words: Kazakhstan, regions, employment, influences on employ-
ment, self-employed, employment outlook.

KasakcTaHAa >KYMbICOACTbIAbIK, MOCEAEAEPi XKOHE aMMaKTbIK, €H-
6eK Hapblfbl SKOHOMMKAAbIK, ©CYAiH XOfapbl KapKbIHbIHbIH KOAEHKECiH-
Ae KaaAbl. KasakcraH arimakTapbl caH KbliAbl, 9pbipiHiH canKkeciHlle o3
epekuieAiktepi 6ap. KasakcraHHbiH AambiraH 30 eAAiH KartapbiHa Kip-
yiHe eA ariMaKTapblHbIH 9AEYMETTIK-9KOHOMMKAABIK, AaMYyblHbIH MaHbi3bl
30p. OAeyeTTi icKe acblpy MYMKIHAIKTEPIH i3Aey Kasipri >karaarAarbl
SAEMAIK 3KOHOMMKAHbIH, XXOHEe XKeKe MEMAEKETTEPAIH 63eKTi MaceAeci
60AbIN Tabblraabl. KasakcTaHAarbl >KyMbICOACTbIABIK, AEHren e3repic-
TEepiH alMaKkTbIK AEHrenAe 3epTTey MaCeAeAepiHiH 63eKTIiAIr apTa Tycy-
Ae. HakTbl (hbakTopAapAbl TaAAQy >KeHE aHbIKTay 9pbip anmakka epekiie
MaHbI3Abl GOAbIN TabbiAaAbl. YKaHe COHbIH, HEri3iHAE XKYMbICMEH KamTy
AEHreniH >akcapTy YWiH TUICTi wapasap a3ipAey KaxeT. EHOek Hapbl-
FbIHAQFbl MOAIMETTEPAIH Heri3ri ke3i KasakcraH PecrnybAMKACbIHbIH, YAT-
TbIK, 9KOHOMMKA MUHUCTPAIri ctatncTrka KommuteTi 60AbIN Tabbinaabl.

Tyvin ce3aep: KasakcraH, aiMak, >KyMbICOACTBIAbIK, >KyMbICOACTbI-
AbIKKQ ©cep eTeTiH (phakTopAap, ©3iH-63i XYMbICMEH KaMTbIFaHAQD, >KY-
MbICOACTBIABIK, GOAXKaMbI.

BbicokMe Temrbl 3KOHOMMUYECKOro pocTa B KasaxctaHe HecKOAbKO
OTOABMHYAM Ha BTOPOM MA@H BOMPOCHI 3aHATOCTU U (PYHKLMOHMPOBA-
HWS PErMOHAABHOIO PbiHKa TPyAa. PervoHbl B KasaxcraHe upe3BblyaiiHoO
pasHOO6pasHbl, KAKAOMY M3 HUX MPUCYLLM CBOM OCOBGEHHOCTM. YcnelwHoe
peLleHre 3aaa4M BXOXKAEHNS KasaxcTaHa B UMCAO 30-TW caMbiX Pa3BUTbIX
roCyAQpPCTB MMpPa BO MHOIMOM 3aBUCUT OT BKAQAQ KQXKAOIO permoHa B Co-
LIMAAbHO-3KOHOMMYECKOE pasBUTUE CTPaHbl. HbIHELWHSS cuTyaums B Mu-
POBOV 3KOHOMMKE U OTAEAbHbIX CTPaHax aKTyaAM3MPYET NMOUCK BO3MOXK-
HOCTEN peaAm3aumm MX NnoTeHumana. 3apava MCCAEAOBaHUS  AMHAMMKM
3aHaTOCTM B KasaxcTtaHe B perMoHaAbHOM KOHTEKCTE CTAHOBUTCS BECbMa
aKTyaAbHoM. OCo6EeHHO BaXKHO MPOAHAAM3UPOBATH U BbISBUTH Crielmdm-
yeckne hakTopbl, XapaKTEPHbIE AAS KAXKAOIO pervoHa. M Ha mnx ocHoBe
paspaboTaTb apaeKkBaTHble Mepbl MO MOBbLILWLEHWIO YPOBHS 3aHATOCTU. B
KauyecTBe OCHOBHOIO MCTOYHMKA AQHHbBIX O PbIHKE TPYAQ HAMWM MCMOAb-
30BaHbl OpuLMaAbHbIE AaHHble KomuTeTa no cratucTrke MuHncTepcTea
HaLMOHaAbHOM 5KOHOMUKM Pecry6amkm KasaxcraH.

KatoueBble caoBa: KasaxctaH, pervoHbl, 3aHITOCTb, (pakToOpbl BAUSI-
HMS Ha 3aHATOCTb, CAaMO3aHSTble, MPOrHO3 3aHATOCTM.
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Introduction

Globalization, technological advances, economic crises and de-
mographic processes give rise to huge problems in the field of em-
ployment. Accelerating structural change in the direction of the de-
velopment of high-tech industries and activities requires improving
on the available workforce's utilization. Effective employment is ap-
pearing one of the main engines of economic growth. Employment
is supposed to be the most important problem of socio-economic
development of the EU, increase the level of working population’s
employment is one of its main objectives they set [1].

Kazakhstan has its own specific model of employment which
has been formed during the 1990s. In the following years, the em-
ployment problem in Kazakhstan and its regions were considered
as corresponding issues in the study of economic growth. Today we
need a serious adjustment of the country's development concept
with highlighting the social and labor issues. Under the influence of
the threats continued and significant deterioration of the situation on
the oil market there is a necessity in explicit employment analysis
in each region to determine the impact of factors on it. The employ-
ment situation has an essential effect on the majority of the popula-
tion, earning money for their work life.

Employment levels in the 2010-2014 period of crisis were stable
and even grown, but are hiding behind them unstable, low-paying
jobs with low-skill workers. Low-cost labor is featured by poor con-
ditions in terms of pay, safety and health jobs. It slows down the
modernization of outdated production.

Self-employment of the population in all regions of Kazakhstan
widely spread including the most developed regions.

Kazakhstan model adaptation of the labor market to changing
internal and external factors shows its efficacy at a certain stage of
development. A major role was played by the state, which gener-
ously funded employment policy. Based on this experience, the gov-
ernment has developed a new strategy for employment — 2020 [2].
In addition, the program «Employment Road Map 2020» is imple-
mented [3]. The active state participation in the development and
implementation of employment programs reveals one of the pecu-
liarities of Kazakhstan’s model of labor market regulation.

The current crisis of the economy of oil producing countries, in-
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cluding Kazakhstan, requires a more in-depth analy-
sis of the labor market in order to adapt the current
employment model to the new conditions. Decrease
the price to the main export product — oil, can con-
siderably impact on employment not only in the oil-
producing regions, but also in the whole country.
There is a need for a fresh look at the formulation of
adequate employment policies, taking into account
characteristics of each region. In this connection, we
attempt to analyze employment in Kazakhstan in the
regional dimension and give impetus to its further
research and comprehension.

Main part

The response (behavior) of the employment in
the regions to the change of GRP:

The demand for labor is derived from the de-
mand for manufactured products. There are two
main options: employment adapts quickly under the
economic conditions and wages remains almost un-
changed. Another option — GRP dynamics weakly
affects employment, and influences on wage rates.
Table 1 shows how an average annual growth of
GRP (in current prices), employment levels and the
average nominal wage in 2010-2014 altered.

Table 1 — The growth of gross regional product (GRP) in current prices, the level of employment and of average nomi-

nal wages (AW) in 2014 to 2010 *

Growth of 2014 to 2010 in% Average annual growth rate in%

GRP | il | AW are | R aw
Republic of Kazakhstan 179.,0 100,8 1559 15,7 1,2 11,7
Akmola 179,9 101,0 156,6 15,8 0,6 11,9
Aktobe 159,9 100,4 152,4 12,4 2,0 11,1
Almaty 191,9 100,7 152,8 17,7 4,7 11,2
Atyrau 140,0 100,4 149,5 8,8 2,8 10,6
West Kazakhstan 182,3 100,6 135,1 16,2 0,1 7,8
Zhambyl 220,0 100,8 159,5 21,8 -1,0 12,4
Karaganda 155,3 100,6 162,0 11,6 -0,9 12,8
Kostanay 163,3 100,7 158,2 13,0 -0,9 12,2
Kyzylorda 153,4 101,0 149,8 11,3 1,0 10,6
Mangistau 153,5 101,5 167,0 11,3 4,9 13,7
South Kazakhstan 199,1 100,5 146,9 18,8 1,6 10,1
Pavlodar 169,8 100,8 157,5 14,1 0,3 12,0
North Kazakhstan 170,9 100,8 156,8 14,3 -3,2 11,9
East Kazakhstan 184,0 101,0 161,5 16,5 -0,7 12,7
Astana city 226,8 101,2 160,4 22,7 4,2 12,5
Almaty city 207,8 100,9 145,6 20,1 3,1 9,9

* Calculated on the basis of data [4].

The conclusion from the offered data can be
summarized as follows: in all regions of Kazakhstan
GRP growth (at current prices) has not led to a
significant increase in the level of employment.
Relatively significant positive reaction has been
only in three regions — Almaty, Mangystau regions

and Astana, in other regions fairly weak employment
response to growth of GRP was observed. However,
in almost all regions the average nominal wage
followed growth in GRP with some delay, and in
Atyrau, Karaganda and Mangistau regions the
average annual wage growth rate outpaced analogous

58 Ka3YV Xabapurbicbl. DxoHOMEKA cepusichl. Ne4/2 (116). 2016



Jumambaev S.K., Dosbolova D.M.

indicator of GRP. Thus, we see a version of the
labor demand response concerning the demand for
manufactured products. It is important to note that
the price factor has played an essential role in the
manifestation of this dependence.

In fact, comparison the levels of employment
and production volume, free from the influence of
price changes demonstrates more objective picture
of the considered dependence (see. Table 2). As can

be seen from Table 2, in the industry of the country
the average annual employment growth rate over
the period advanced the average annual growth
rate of the volume index of industrial production.
In the regions, this ratio varies greatly from one to
another: in seven regions can be seen ahead of the
curve of average rates of output growth over the
average employment growth rate, in the rest of the
nine regions the opposite is true.

Table 2 — The average annual rate of employment growth and volume index production in industry and agriculture, as

a percentage *

Average annual growth rate in %
Employment in in- The Vglume %ndex Employment in The Volum.e index
dustry of 1ndust.r1a1 agriculture of gross agricultural
production output
2010-2014 rr. 2010-2014 rr. 2010-2014 rr. 2010-2014 rr.
Republic of Kazakhstan 3,5 1,8 -8,5 4,1
Akmola 1.4 6,8 -1,3 8,8
Aktobe 7,2 3,6 -21,6 2,8
Almaty 5.4 4,2 -4,8 32
Atyrau 79 1,2 -11,0 4.7
West Kazakhstan 7,9 3,5 -8,8 2,5
Zhambyl -6,4 10,2 -8,4 4,3
Karaganda 0,5 1,5 -15,3 5,1
Kostanay 1,2 0,8 -2,0 1,3
Kyzylorda 6,7 -0,3 -11,1 -1,6
Mangistau 13,4 0,3 -7,3 2.4
South Kazakhstan 11,4 3,8 -16,1 6,2
Pavlodar 1,5 0,4 -1,6 4.1
North Kazakhstan 0,6 4.5 9,2 6,3
East Kazakhstan 2.8 8.4 -8,9 4,7
Astana city 6.4 7,9 432 -5,1
Almaty city -2,8 6,1 -18,0 -25,7

* Calculated on the basis of data [4].

A significant difference in the extent of changes
in employment rates following the change in output
indicates the complex nature of the processes taking
place in the regions. This requires studying them for
the development of adequate employment regulation
mechanism.
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However, it should be emphasized that the
overall economic dynamics still remains the primary
determinant of the labor market. Curtailment of
employment in the country as a whole have not
been admitted mainly due to the dynamics of
economic growth. In industry of the vast majority of
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regions (except Almaty and Zhambyl region), both
parameters — gross regional product and employment
— were moving in the same direction.

Concerning the agriculture sector during
the analyzed period, in all areas employment
downsizing trend with an increase in the gross
output of the industry is pronounced. However, it is
always necessary to think out the strong influence of
natural factors on the performance of the industry.

Other factors affecting employment in the
regions

The sectoral structure of the region s economy and
the dynamics of the employment. The dynamics of the
GRP is not the only factor that determines the degree
of the impact on employment in the regions. The
appropriate response of the labor market cause other

factors too, among them the important place belongs to
the sectoral structure of the region’s economy.

The attractiveness of the service sector in the
labor market is confirmed by the data in Table 3.
During the 2010-2014, the share of service sector
workers in total employment in the country increased
by 7.4 percentage points. The share of employment
in agriculture during this period decreased by 9.4
percentage points. The contribution of industry in
employment has been minor: increased by only 1.1
percentage point.

In all regions, with the exception of the
Mangistau region and Astana, sectoral emphasis
in employment also continued to shift from
manufacturing to services, but these structural
changes occur at different rates.

Table 3 — Employed population by type of economical activity, percentage™

Agriculture, erestry Industry Construction Services sector
and fisheries

2010 2014 2010 2014 2010 2014 2010 2014

Republic of Kazakhstan 28,3 18,9 11,7 12,8 7,0 8,0 53,0 60,4
Akmola 38,3 35,6 12,0 12,3 5.4 5.4 44,4 46,7
Aktobe 29,5 10,3 14,7 17,9 4,9 8,2 50,9 63,6
Almaty 46,7 31,9 6,6 6,8 6,4 7,3 40,3 54,1
Atyrau 8,0 4,5 11,6 14,1 19,7 14,2 60,7 67,2
West Kazakhstan 32,1 22,1 7,0 9,5 10,4 7.3 50,5 61,1
Zhambyl 34,1 24,9 7,7 6,1 5,6 8,3 52,6 60,7
Karaganda 16,8 9,0 25,2 26,7 4,6 6,1 53,4 58,2
Kostanay 38,7 37,0 11,5 12,6 33 3.8 46,5 46,6
Kyzylorda 17,2 10,3 10,2 12,7 11,7 10,4 60,9 66,6
Mangistau 2,2 1,4 25,6 34,9 12,3 5,9 59,9 57,8
South Kazakhstan 41,2 19,1 5,4 7,8 53 11,7 48,1 61,4
Pavlodar 23,7 22,0 22,0 232 6,4 6,5 47,8 48,3
North Kazakhstan 49,3 38,3 5,8 6,7 2,1 3,1 42,8 51,8
East Kazakhstan 30,1 21,4 14,0 16,1 5,7 5,4 50,2 57,1
Astana city 0,5 1,9 7,3 7,9 13,1 12,1 79,1 78,1
Almaty city 0,5 0,2 11,1 8,8 10,3 9,0 78,2 82,0

* compiled on the basis of source [4].

The proportion of the employed population
in the services sector in Aktobe, Almaty, West

Kazakhstan and South Kazakhstan regions
increased by more than 10%. Eight regions of
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the country have high share in the structure of
the service sector of the economy, higher than the
average for Kazakhstan — 60%, have, three regions:
Akmola, Kostanai and Pavlodar have the smallest
proportion (less than 50%). The share of services
sector in the formation GRP also increased with the
growth of employment in the services sector, which
is clearly demonstrated by the data in Table 4. Only

Table 4 — GRP structure by sector as a percentage™

in three regions: West Kazakhstan, Zhambyl and
East Kazakhstan regions, despite the pronounced
growth trend of employees in the service sector,
there has been a slight decrease in the contribution
of this sector in the GRP growth.

It should be noted that the service sector is less
than the industry, exposed to cyclical fluctuations in
the economy.

Agriculture, fgrestry Industry Construction Services sector
and fisheries

2010 2014 2010 2014 2010 2014 2010 2014
Republic of Kazakhstan 4,5 4.4 32,9 27,7 7,7 6,0 54,9 61,9
Akmola 13,5 15,3 18,9 19,1 8,9 6,1 58,7 59,5
Aktobe 4,6 43 45,2 36,2 8,9 9,0 41,3 50,5
Almaty 15,3 15,1 20,8 21,1 12,7 9,7 51,2 54,1
Atyrau 0,6 1,3 60,2 58,0 11,6 6,0 27,6 34,7
West Kazakhstan 33 2,8 53,2 57,5 6,5 3,5 37 36,2
Zhambyl 9,8 10,8 17,6 18,5 9,2 10,0 63,4 60,7
Karaganda 2,9 33 48,9 40,7 4,0 6,3 442 49,7
Kostanay 16,5 11,6 29,3 24,6 4,8 5,6 49,4 58,2
Kyzylorda 3,9 2,7 52,5 43,6 72 8,5 36,4 45,2
Mangistau 0,2 0,4 59,6 52,1 8,3 6,2 31,9 41,3
South Kazakhstan 9,0 8,7 26,6 26,7 83 6,5 56,1 58,1
Pavlodar 4,5 4,0 42,1 35,5 4,8 5,1 48,6 55,4
North Kazakhstan 239 23,6 11,0 11,7 4,0 35 61,1 61,2
East Kazakhstan 8,1 8,7 29,3 29,9 5,6 5,1 57 56,3
Astana city 0,1 0,1 3,7 3,7 13,5 9,6 82,7 86,6
Almaty city 0,0 0,0 6,1 5,8 4,6 3,0 89,3 91,2

*source [4].

For Kazakhstan it is particularly important to
analyze the impact of the dynamics of the mining
industry and, above all, its oil and gas sector in the
GRP and employment in regions such as Atyrau,
Mangistau, West Kazakhstan, Kyzylorda and Ak-
tobe regions.

During the crisis of 2008-2009 in Kazakh-
stan employment in the mining industry decreased
slightly due to the rapid recovery of demand for en-
ergy and other raw materials and the inflated prices
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on world markets. Recent changes in the world mar-
ket of hydrocarbons, of course, will make their ad-
justments in the rate of GRP of individual regions’
economy.

Self-employment in the regions. With the transi-
tion to a market economy, there was a division of
the employed population to wage earners and self-
employed. A particular feature of the labor market in
Kazakhstan is a large proportion of self-employed.
In 2014 the number of self-employed amounted to
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2400400 persons or 28.2% of the total employed
population. The main focus of the self-employed is
concentrated in agriculture (47.7%), their share in
total employment in this sector is 71.3%. The share
of self-employed in the total number of employees
is an important indicator of the level of individual
regions’ economic development. An excessively

high proportion of self-employed population dem-
onstrates the archaic economy;, its low level of tech-
nology, as well as the prevalence of informal forms
of employment.

The data in Table 5 clearly identifies those areas
of the country that dominated by the share of self-
employed in total employment.

Table 5 — Dynamics of changes in the share of self-employed in the regions of Kazakhstan*

The growth of The growth The share of self-employed Increase (+)
employees, of the self- in the number of employed
in % employed, population in% Decrease (-)
in %
2014r.:2010r. 2014r.:2010r. 2010r. 2014r. 2014r. —2010r.
Republic of Kazakhstan 112,9 88,7 333 28,2 -5,1
Akmola 108,5 93,7 42,2 38,7 -3,5
Aktobe 125,8 71,8 32,3 21,4 -10,9
Almaty 139,0 95,6 433 34,5 -8,9
Atyrau 113,3 100,9 13,3 12,0 -1,3
West Kazakhstan 103,6 95,5 39,8 37,9 -1,9
Zhambyl 103,9 89,0 52,0 48,1 -3,9
Karaganda 103,9 67,3 20,7 14,4 -6,2
Kostanay 110,1 78,2 432 35,1 -8,1
Kyzylorda 1257 73,0 40,8 28,6 -12,2
Mangistau 123,0 105,0 9,7 8,4 -1,3
South Kazakhstan 110,5 102,2 47,1 45,1 -1,9
Pavlodar 105,2 88,1 24,3 21,2 -3,1
North Kazakhstan 102,1 65,9 40,1 30,1 -9,9
East Kazakhstan 100.,4 90,8 334 31,2 -2,2
Astana city 122,1 68,8 8,1 4.7 -3,4
Almaty city 113,6 106,2 8,4 79 -0,5

* compiled on the basis of source [4]

The nine regions of the self-employed share
exceeds the average value of this indicator for the
whole country. The largest decline in the share of
self-employed during the study period occurred
in Kyzylorda, Aktobe and North-Kazakhstan
regions.

Theimpact of demographic factors and migration
on employment in the regions. The demographic
factor significantly affects the employment in many
regions, especially the southern regions of the
country (see Table 6).
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Table 6 — Natural growth of population and migration in the region

Natural growth of population, to 1000 people The balance of migration, people

2010%* 2014* 2015%* 2010%* 2014* 2015%*
Republic of Kazakhstan 13,57 15,56 15,20 15516 -12162 -13410
Akmola 5,05 7,33 7,00 -5 581 -4 352 2623
Aktobe 14,53 17,26 17,36 2700 -492 -2095
Almaty 16,42 19,22 18,23 6211 -5 116 -9642
Atyrau 20,62 22,43 21,96 192 726 188
West Kazakhstan 9,74 11,94 11,81 -1 447 -1514 -554
Zhambyl 19,42 20,35 19,17 -8436 -7956 -8961
Karaganda 5,75 8,37 7,95 -2 380 -2 862 -4241
Kostanay 2,56 3,91 3,98 -4 046 -2762 -1313
Kyzylorda 21,93 21,31 20,26 -3742 -2 537 -3303
Mangistau 23,18 27,41 26,75 9034 3107 3381
South Kazakhstan 24,79 24,39 23,47 -6 926 -12 194 -13881
Pavlodar 5,38 7,45 7,19 -2 225 -2 631 -2630
North Kazakhstan 1,07 2,40 2,39 -4 067 -5383 -3612
East Kazakhstan 4,54 6,72 6,07 -6 446 -8 068 -7700
Astana city 21,05 24,68 25,72 33842 17 880 -2424
Almaty city 9,98 11,66 12,19 8833 21992 40754

*data of source [4].

**data of source [5].

Population change means a change in the num-
ber of consumers of goods and services in the do-
mestic market, and ultimately — the demand for la-
bor. The gap between the developed regions on life
expectancy, decrease in birth rate and an increase
in the mortality rate can be closely linked to the
overall socio-economic situation of a region. De-
mographic processes have a certain influence, es-
pecially on the labor market of individual regions,
they entail serious consequences in the medium
and long term.

You can also see from the data in Table 6 that
the migration processes were essential to stabilize
employment in the regions. For example, the excess
working population moved to regions which had a
need in additional manpower.

Conclusion. Currently, most experts predicted
aprolonged downturn in the economy. If low market
conditions has longer period, the loss of jobs will be
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greater. In 2008-2009 the recession was short-lived,
and it did not adversely impact on the reduction in
the number of employed people and did not violate
the general trend to increase it.

Now slow and viscous crisis is expected, it is
fairly characterized as a crisis of the old model of
growth due to the huge oil rents [6]. In 2014-2015
there was already a decline in industrial production,
and the Ministry of Energy of Kazakhstan has
lowered its forecast for the level of production in
2016 to 77 million up to 74 million oil.

Obviously, objective picture of today's reality
will manifest itselfin a few years, now it is impossible
to explain fully the behavior of employment during
the crisis period. Now we can only conclude
that the employment dynamics in the regions of
Kazakhstan depends on many variables. We have
considered only those which had the greatest impact
on employment. The potent combination, mutual
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complement and enhancement of processes can
largely explain the seriousness of the problem of
employment and the diversity of its manifestations
at the national and regional level. But there is no
doubt that the state of employment in the regions
in the future will be determined by the growth of
their economy and demographic changes. In this
connection, it is advisable to carry out a serious

forecast for employment in each region, taking
into account changes in the ratio of «economically
active population / working-age populationy,
linking the number of employed in the economy
with GRP dynamics, pace of industrial-innovative
development, the construction of a modern system
of collectively-contractual regulation and other
factors.
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B AaHHOM cTaTbe NpoaHaAM3MpOBaH 3apyOesKHblil OMbIT FOCYAAPCT-
BEHHOM MOAAEPXKKM MaAOro M cpeaHero OmsHeca. AAs 6oAee paclum-
PEHHOro M3y4eHus OMbiTa rOCYAAPCTBEHHOM MOAAEP>KKM MAAOrO MPeArn-
PUHMMATEABCTBA B MPOMbBILUAEHHO Pa3BUTbIX CTpaHax, paccMOTpeHa
CUCTEMA TOCYAQPCTBEHHOM TMOAAEPXKKM B HEKOTOPbIX [OCYAAPCTBaXxX
EBponbl, CeBepHot AmepurKu. M3 ombiTa roCcyAapCTBEHHOM MOAAEPK-
KM MaAOro MpeAnpUHUMATEALCTBA 3a PYOEXKOM MOXXHO CAEAaTb BbIBOA
O TOM, YTO MPEANPUATUS MAAOTO M CPEAHEro OM3HEeca MrpatoT KAoYe-
BYIO POAb B 3KOHOMMYECKOM PasBUTMM TOCYAAPCTBA, MPU STOM MX AOAS
B CPEAHEM COCTaBASIET OKOAO 60% OT 00Lero umMcaa npeanpustuic. Oc-
HOBHbIMWM METOAAMM MOAAEPIKKN SBASIOTCS: COBEPLUEHCTBOBAHME HAAO-
roBOr0 3aKOHOAQTEAbCTBA, CO3AAHME CrEeUMaAbHbIX FOCYAAPCTBEHHbIX
CTPYKTYP, KYPUPYIOLIMX MAAOe MPeANpUHUMATEAbLCTBO M CreLMaAbHbIX
OHAOB MO NMOAAEPIKKE MAAOFO U CpeAHero GM3Heca, MOMOLLb B MOAyYe-
HUM KPEAUTOB, CO3AaHME OAArONPUATHBIX YCAOBMIA BHELLIHEN CPEAbI 1 AD.

KAtoueBble cAOBa: roCyAapCTBO, TOCYAQPCTBEHHast MOAAEPIKKa,
MaAbI U CPeAHMIT BM3HEC, MaAoe MPEANPUHMMATEAbCTBO, FOCYAAPCT-
BEHHasl MoMoLLIb.

In this article foreign experience of the state support of small and me-
dium business is analysed. For more expanded studying of experience of
the state support of small business in industrialized countries, it is consid-
ered system of the state support in some states of Europe, North America.
From experience of the state support of small business abroad it is possible
to draw a conclusion that the enterprises of small and medium business
play a key role in economic development of the state, at the same time
their share averages about 60% of total number of the enterprises. The
main methods of support are: improvement of the tax law, creation of
the special government institutions supervising small business and special
funds for support of small and medium business, the help in receiving the
credits, creating favorable conditions of external environment, etc.

Key words: state, state support, small and medium business, small
business, state help.

Makanaaa warbiH XoHe opTa GU3HECTi MEMAEKETTIK KOAAQYAbIH Lie-
TEAAIK Toxipubeci TaapaHFaH. ©OHepKaCin CaAaCblIHAAFbI LWAFbIH KOCiM-
KEPAIKTI MEMAEKETTIK KOAAQYAbIH KEHEUTIAreH ToxKipubeciH urepy yuli
Eypona, CoATycTik AMepuKaaarbl Kenbip eAAEpAEri MEMAEKETTIK KOAAQY
KyMeci KapaAfaH. LLIaFbIH KOCINMKEPAIKTI MEMAEKeTTIK KOAAAYAbIH Llie-
TEAAIK ToXipubeciHeH MEeMAEKeTTiH 3KOHOMMKAAbIK, AAMybIHAQ LLUAFbIH
KeHe opTa OGM3HEC Heri3ri peAre ve ekeHiH aiTyra 60Aaabl, GyA pet-
Te OAAPAbIH, YAECI K&CIMOPbIHHbIH, KAAMbl CaHbIHAH OpTalla aaFaHAa 60%
Kypanabl. KOAAQYAbIH HEFi3ri 8AiCTepi: CaAblK CAAy 3aHblH XKETIAAIPY,
XKETEKIIAIK eTeTiH WaFblH KOCIMKEPAIK >XaHe apHambl KopAap GOMbliH-
LA WaFbIH >XaHEe 0pTa BU3HECTI KOAAANTBIH apHaiibl MEMAEKETTIK Kypbl-
ABIMAGP KYPY, HECME aAyAQ KEMEK KepCeTy, CbIPTKbl OpTa YLUIH KOAQMAbI
KarpamAap >kacay >kaHe T.6.

TyiiiH ce3aep: MEMAEKET, MEMAEKETTIK KOAAQY, LIAFbIH >KaHe opTa
OGU3HEC, LWaFblH KOCIMKEPAIK, MEMAEKETTIK KOMEK.
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Beenenne

B coBpeMeHHON SKOHOMHKE IPOMBIIIJICHHO Pa3BUTBIX CTpaH
55-60% BHyTpernero BanoBoro mpoxykra (BBII) mpuxomutcs Ha
JIONI0 Majoro u cpeanero OusHeca. Tak B crpanax 3amamHod EB-
pornel n3 16,4 Teicsu npeanpusatuil 99,9% npencTaBisIoT Mayble U
CpenHHE MPEANPUSITUS YACTHOIO CEKTOPa HECEIbCKOX035ICTBEHHBIX
orpacyiei. Ha nomro MasibIXx U CpeAHHMX MPEANPUSITHNA IPUXOIUTCS
oxkoro 50% oOrero o6beMa Mpoiax B MPOMBIILIEHHOCTH, 67% — B
ctepe yenyr, moutu 90% — B cTponTensCTBE M TOproBie [1].

JKcnepuMeHTATbHAS YACTh

MeTom0I0rHuecKkoil OCHOBOW HCCIIEIOBAHUS SABJISIETCS JUAJIeK-
THYECKUH METOJ IO3HaHWA. B mpomecce uccienoBaHust UCIHONb-
30BAJICh OONIEHAYYHbIE METONbl (aHANM3, CHHTE3, IEIyKIHS,
KJaccu(uKays, CHCTEMHBIN TOAXO0).

PesynbraThl u 00cy:Kk1eHue

Jonst manbix u cpeanux npennpusatuii B 2001 . 8 BBIT Bennko6-
puranny, CLLA, B I'epmannu xonebnercs ot 50% 10 54%, B Slnonnn
52-55%, Urtamun, @panrmm okomo 60%.

B wMupoBoii xo3siicTBeHHOl cucteme, mo ganHeiM OOH,
MaJlble U CpeJHHE MPEINPHUSITHS SBISIOTCA paboToAaTeNsIMU MOY-
™ 11t 50% TpymoBoro HaceneHus. B Takux cTpaHax kak SmoHwus,
Wranus, IllBeiinapust Ha ManblX NPEANPUATHAX COCPEAOTOUYECHA
npeoOianaroias 4acTb paboyeil CHIIbl U OYEHb 3HAYUTEIbHAS — B
CIIA u ®PI [2].

KonmuectBo ManbIx npeanpusaTuii, npuxosamuxca Ha 1000 xu-
teneit Bo @pannywn, ['epmanuu. BenukoOpurtannu, Snonun koned-
netcs ot 35 mo 50, B CIIA uyTh Oonee 74.

Jns Oonee pacIIMpPEHHOTO HM3YYCHHUS! ONbITA TOCYAapCTBEH-
HOW TMOJJICPKKU MaJIOTO MPEANPHHUMATENIBCTBA B MIPOMBIIUIICHHO
Pa3BUTBHIX CTpPaHax, CJIEAYET PaCCMOTPETh CUCTEMY I'OCYyAapPCTBEH-
HOM MOJJEpKKH B HEKOTOPHIX rocynapcrsax EBpomsl, CeBepHOit
Amepuku.

[Tommepskka Mamoro u cpemaHero npeanpuanMarensctsa B CILIA
SIBJISICTCS OTHUM M3 PUOPUTETOB SKOHOMHUYECKON TOJIUTHUKH MU~
HUCTpalUU U KOHTpecca.

B 2001 r. Mmanelif 1 cpegauii OM3HEC OXBaTHIBAN Ooiee dem 23
MJIH. aMEpPUKAaHCKUX KOMIIaHWH, MPOU3BOAANINX Oo0Jjiee MOJTOBUHBI
BHII crpansl n obecneunBaronmx padotoit 54% TpyaocrnocoOHOro
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HACEJICHUSI CTPaHBI, TAKXKe SBISSICH OCHOBHBIM HC-
TOYHHMKOM CO3/IaHHUSI HOBBIX Pa0OYMX MECT.

B CIIIA ocHOBHBIM TOCY/IapCTBEHHBIM OPTaHOM
MOJUICPKKH  MAJIOTO  TIPEANPUHUMATEIBCTBA  SIB-
nsgeTcss AIMUHHUCTPANAS MajloTO M CPEaHEro Om3-
Heca, UMeIolIasi OTJEJIEHUS! BO BCEX KPYMHBIX TO-
ponax CIIA u mUpPOKYIO CeTh KOHCYIBTAllMOHHBIX,
y4e0HBIX, HHPOPMAIIMOHHBIX ITyHKTOB JJIS MAJIOTO
u cpenHero OuzHeca. DddexTuBHON GopMmoii mmo-
MOIIM MajioMy Ou3Hecy siBiseTcsi pa3paboTka u
peanm3anus CIEIMUAIBHBIX MEXBEIOMCTBEHHBIX
porpaMM HH(POPMAIMOHHOH, (PUHAHCOBOM M HAY4-
HO-TEXHUYECKON MOAJEPKKH MaJOr0 U CPETHETO
Om3Heca Ha ypOBHE OTAENBHBIX ITATOB U BCETO TO-
CyZapcTBa. Y4acTBYIOT B TAKHX ITpOrpaMmax rpaBu-
TEJNBCTBEHHBIC OPTaHbl, OAHKH, TOPTOBHIC IMANATHI,
COI03BI MPEIITPUHUMATENCH.

AJMHUHHCTpaMs Majoro M CpeaHero OusHeca
CIIA (AMB) (US Small Business Administration
— SBA) — neHTpabHOE BEJOMCTBO, 3aHUMAIOIIEECS
peleHneM KOMIUIEKCa BOIPOCOB Majoro M Cpef-
Hero Ou3Heca, KOOPAMHUPYET PadoTy APYIHX TO-
cynapctBeHHBIX cTpykTyp CLIA, nmeer 6omnee 100
OTZEJICHUM BO Bcex ImrTaraX, okojo 1000 mecTHBIX
LEHTPOB MO OKAa3aHUIO TIOMOIIN MajioMy OH3Hecy, B
YaCTHOCTH, B UPE3BBIYAMHBIX CUTYyallHsAX, padOTaeT
B AMB 60nee 3000 corpynuukos [3].

AMB peanu3zyert psij1 mporpaMM pa3BUTHS U ITOI-
Jepxkku majoro npeanpunumarenscrsa CIIA: Oc-
HOBHas oMo AMb — npenoctaBnenue rapanTHii
0/ BBIACTICHUE PA3IMYHOTO poAa 3aiMOB OaHKaMu
JUTS TIOMOIIIM HAYMHAIOIIUM KOMIAHHSIM, a TaKkKe
Ha JIOCTIDKEHHE KPATKOCPOYHBIX M JOJTOCPOYHBIX
Lieel CO3aHHBIM KOMITaHUsM. ['apaHTUu 0OBIYHO
BBIJIAFOTCS 110 3aiiMaM co cpokoM roramieHust 10-25
JIET CO CTaBKo# He Ooiee yeM 2,75% rofoBbIX.

AMB Takke upenocCTaBIsIeT TapaHTUWHBIS
00s13aTennbcTBA B CTPOMTENBHBIX TPOEKTaX C
yuyactueM Majoro OusHeca. CTpOHUTENbCTBO (C
OromkeToM He Oojee 1,25 MIH. JOJII.) TOJDKHO
OCYIIECTBISTHCSA 110 3aKa3y (eepasbHOrO MpaBH-
TeJIbCTBA.

OcyIiecTBIsSeT BbIAaYy TPAHTOB (UpMaM Ha
pa3BUTHE, a TaKXKe Ha TPOBEICHHUE HAyYHO-TEX-
HUYECKUX HCCIIE0BAaHUH, OCYIIECTBISEMBIX, HO
3aka3y npasurenbcTa CILIA.

AMB coBmecTHO ¢ MHUHHCTEPCTBOM TOPTOB-
mu CIIA n DOxclmbankom CIIIA oxa3piBaer co-
JeiicTBUE MaJIOMy OHM3HECY B MPOJBMKCHHU CBOMX
TOBApOB M YCIYT 3a pyOekoM (TOpHIuvecKhe KOH-
CYJIBTalliU, TIONCK TApTHEPOB 3a pyOe,oM U T.I1.).

Onnoit u3 ¢ynkuit ABM sBnsieTcss okasaHue
TTOMOIIIX MAJIBIM TPEATPHUSATHSIM B BOCCTAHOBHUTEIb-
HBIX paboTax MMociie Ype3BbIYaiHbIX CUTYAINUH (TIPH-

poanbix katactpod). [lomorip mpemocrasisercs B
(opme — rapaHTHil Ha BBIJaYy 3aiiMOB Ha TiproOpe-
TEHHE U BOCCTAHOBJICHHE IBIDKUMOTO U HEIBHKH-
MOT'0 UMYIIECTBA KOMIIAHUHU U CEMEU — COTPYAHUKOB.
[IpoBeneHre 3TUX MEPONPUATHI OCYLIECTBISETCS
MIOCPENICTBOM TIPUCYTCTBUS mpeacTaButeneii AMb
B MeCTaxX CTUXUUHBIX O€CTBUI B TeUeHHUE 3-X THEN
rmociie OOBABIICHHUS YPE3BBIYANHOTO ITOJIOKEHHUS.
[IpenocrapneHus moCTpagaBIINM 3aiiMOB B Teue-
Hue 7-21 nueil. Pacnpenenenus 3aiiMoB B TeueHHE
3-X IHEH mocie Moly4eHus: COOTBETCTBYIOLIUX J0-
KyMEHTOB (3asIBOK) OT KOMIIaHUH U ceMell coTpya-
HUKOB.

B pamkax ABM cylecTBYIOT Cl€LUANIbHBIC
MIPOrpaMMBI IS PA3IMIHBIX CIIOEB OOIIECTBA: TO-
MOIIb TTOXKHIIBIM JIUI[AM M BETepaHaM, JKCHIIIMHAM,
npencTaButesIM koperHoro HaceneHums CLHA, du-
3UYECKH HETIOJTHOIICHHBIM JIUIAM 1 OOJIbHBIM U BCEM,
3aWHTEPECOBAHHBIM B OTKPBITHH CBOETO COOCTBEH-
HOTO MaJtoro Ou3Heca (00y4eHue, KOHCYIIbTaITUH, T10-
MOIIIb B TIPOBEICHUH 3aKYTIOK, U T.1I.).

Taxke NpeaoCTaBISAIOTCS KOHCYABTALIMOHHBIC
YCJIYTH IO BOIIpOcaM Mojdy4yeHus ¢ nomouso AMb
pPasIUYHOTO POAA 3aiMOB, a TaKXKe IPOBEICHUE
JIPYTO# pa3bsiICHUTEINBHOM pabOTHI.

B 2007 . AMbB Bbigana rapantoB 491 Teic.
npennpusituit Ha cymmy 40 wmupa.gomn. Coep-
muna 3.456 uHBeCTHMIMH Ha cyMMy B 3,24 Mipa.
JIOJIJI. B AKLIMOHEPHBIA KaluTaJl MaJIbIX KOMIIAHUM.
[IpenocraBumna 30 ThIC. 3aiiMOB Ha CyMMy 728 MIIH.
JTOJUL. JTUTAM, TIOCTPaIaBIINM OT CTUXHIHBIX Oe/ICT-
Buil. bromxer AMbB B 2006 r. coctaBun 403 miH.
o [4].

B sxonomuke Kanazpl manble v cpeHue npei-
PUSTHS UTPAIOT KIIOYEBYIO POJTb, HA UX JIOJNIO TIPH-
xomutcst 60% pabounx MECT U OKOJIO TTOJIOBHHBI
MIPOU3BOJICTBA B YaCTHOM CEKTOpE, MOATOMY 37ECh
VIENSAI0T 0c000€ BHUMaHUE BCEMEPHOMY COIEUCT-
BUIO PA3BUTHIO 3TOH (DOPMBI TPEIPUHUMATEILCTRA.
B Kanane nacuutbiBaeTcs mopsaka 2,6 MiIH. MaJbIx
Y CPEIHUX MPEANPHUATHH, K KOTOPBIM, COTIIACHO CY-
HICCTBYIOIICH KiaacCH(UKAIIMU, OTHOCITCS PEII-
pUSATUSL C KOJIMYECTBOM 3aHATHIX 10 100 uenmoBek
Y COBOKYITHBIM TOJIOBBIM JIOXOIOM MEHEE 5 MITH.
KaHaJICKUX JI0JJIapOB.

MCII  momp3yrorcs  npedepeHIUaIbHBIMA
CcTaBKaMH Hajora Ha NpHOBUTH (Kak Ha demepasb-
HOM, TaK U Ha TIPOBUHIIUATIHFHOM YPOBHE), IIPU ITOM
B TEKYIIIEM OIOIKETE MPEAYCMOTPEHO JlabHEHIIIee
CHIDKEHHE HAJIOTOOOJIOKEHUSI Majoro M CPEIHero
ousHeca. MCII MoryT Takxe MpeaoCTaBIAThCS J10-
MIOJIHUTEIBHBIC HAJIOTOBBIC JIBIOTHL B Cllydae, €Clu
OHH ocymiecTBisieT Kanutaiosiaoxenus B HUOKP.
OO6mum npuniunom coxaericteust MCII siBistores
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TaKXke YIpolleHHble (HOpMbl (UHAHCOBOW OTYET-
HocTu. [Iporpammel rocyaapcTBEHHON MOAJIEPKKU
MCII nuBepcuUIMPOBAHBI TI0 HANIPABICHUSIM Je-
JIOBOM aKTUBHOCTH U perrnoHaM. Ocoboe BHUMaHHE
yaensiercst nopnepxkke MCII, nefictByrommx B cde-
p€ BBICOKHMX TEXHOJIOIMH, a TaKKe NPEeANpPUATHH,
00ecreunBaroINX 3aHATOCTh A00PUTCHOB, MOJIOZEC-
KU, YKEHILUH U TPYIOCIIOCOOHBIX IICHCUOHEPOB.

B 2006 1. B Kanane neiictBoBano oxono 700
nporpaMMm  noajepxkku  MCII, peanusyeMsbix
o JIMHUM (efepanbHOr0 M IPOBHHIHUAIBHBIX
IMPaBUTEIILCTB. B HacToAlmICSC BpEeMsI B MOEIHAX
paloHaIN3alMN UCTIONIBb30BaHUS CPEACTB BEJETCS
paboTa 1o COKpaIIeHNIO YaCTH Ty OIMPYIOUINX APYT
Jipyra Imporpamm.

B pabory no coneticteuto MCII BoBnedeH mm-
POKHI KpyT (heriepanbHbIX MUHUCTEPCTB U BEIOMCTB,
KOOpAMHALMA JEATEIBHOCTH KOTOPBIX BO3JI0JKEHA
Ha MuHHCcTepCTBO IpoMbIIeHHOCTH Kananabl.
Jst oonmeruenmst moctynma MCII k denepambHBIM
[porpaMmam IOAAEPKKH MPEAIPUHUMATEIILCTBA BO
BCEX KaHACKUX MPOBUHIMAX U TEPPUTOPUAX JEHUCT-
BYIOT CO3llaHHbIe MUHHCTEPCTBOM NPOMBILUICHHOC-
THU TaK Ha3biBaemble «KaHajckue LEHTphI JAETOBBIX
yeryr» (Canada Business Service Centres), a Takxke
CIELHMATN3UPOBAHHBIC PETMOHAIBHbBIE LEHTPBI 3KO-
HOMHYECKOTO pa3BUTHA [5].

TocynapctBennas moanmepxkka MCII  ocy-
LIECTBIIAETCS B PaMKax CIEAYIOIIUX OCHOBHBIX
HaIlpaBJICHUM:

o0ecrieueHue JOCTyMa K nHPOPMaLUH;

JBIOTHOMY (PMHAHCHPOBAHMIO;

OKa3aHUE Pa3INYHOTrO pojia KOHCAITHHTOBBIX U
WHBIX YCIIYT.

IIpaButenscTBo Kanamsl ymemsier Oonbinoe
BHUMaHHE OOECIICYCHUIO OTKPBITOTO JIOCTYIIa
MCII k uHdopMannu, HEOOXOOAUMOHN IS yCIIemI-
HOTO BenmeHUs Om3Heca. OCHOBHOHM ymop Aenaer-
cs Ha (OPMHUPOBAHUE JICKTPOHHBIX 0a3 JaHHBIX B
HHuTepHeTe, KOHIEHTPUPYIOMUXCS Ha IOCTOSHHO
OOHOBJIsIEMOM caiire MUHHCTEpCTBA MPOMBIIIICH-
Hoctu Kananer — «Crpaterum» (Strategies). Caiit
COZAEPKUT CBEICHMSI O HOPMAaTUBHO-TIPaBOBO Oaze
BeneHus Om3Heca B Kanane, mpaBuiax BHYTpEeHHEH
u Me)KILYHapOIIHOﬁ TOPIrOBJIM WU HMHBECTHPOBAHUA,
MHQOPMAIMM O HAJOTOOOJIOKEHHH, TEXHHYECKHX
Y 3KOJIOTMUYECKUX CTaHAAPTAX, CePTU(PHUKALNYU IIPO-
AYKIOHU U JJALOCH3UPOBAHUN OTACJIBHBIX BU10B 6I/I3-
Heca, 9)KOHOMHUYECKON CTaTUCTHKE [S].

®unaHcupoBanue gaestenbHoctn MII  ocy-
IIECTBISETCS. B COOTBETCTBHM C 3aKOHOM O Kpe-
JUTOBAaHUM MaJbIX MNPEANpPUATHH, KOTOpBIA Ipe-
IyCMaTpuBaeT IPEJOCTaBICHUE TIOCYAapCTBOM
rapaHTHi Mo KpeauTaMm dacTHeIX OankoB aist MCIT.

ISSN 1563-0358

OOBeMBI TaKOTO KPEIUTOBAHHS MOTYT TOKPBIBAThH
1o 90% 3arpar MCII Ha npuoOpeTeHne HEIBIKHU-
MOCTH U CPEJICTB MPOU3BOJCTBA, HEOOXOTUMBIX IS
MIPEITPUHUMATEILCKON A TEIHHOCTH.

3HauuTenpHOE MeCTO B kpenutoBanuu MII ot-
BOIUTCS TrocyaapcTBeHHOMY Kananckomy O6aHKy
passutusa npeanpunuMatensctsa (KBPII), peanu-
3YIOMIEMY DSIJT TENEBBIX IPOrpaMM MOIJIEPIKKH
MaJoro u CpeaHero OusHeca.

B mepuon ¢ 2000-2007 rr. COBOKYIHBIH 00B-
eM cpeacTs, npenocrapieHHsix MCIT B Kanane B
paMKax 3aKOHa O KPEAUTOBAHUU MAaJIbIX TPEIIPHs-
Tuit cocraBun 10 mupa. kad. gomn. B cpennem 3a
roJI Ha 9TU LEIU NPeloCTaBIsLIOCH nopsiaka 30 ThIC.
3aiiMOB, CpeIHHI pa3Mep oJHOro 3aiiMa okoio 70
TBIC. KaH. TOJJI.

TocynapcrBa 3anagHoit u Boctounoir EBporibl
(BenukoOpuranus, ['epmanus, Utanus, @pannus u
Yexus).

B BenukoOpuTanuu mpoOIeMbl Majioro M Cpe/l-
Hero Ou3Heca KypUpyeT INIaBHBIM 00pa3oM BechMa
prusTenbHas Kongeneparyst OpuTaHCKON TPOMBIII-
neHHoctd. B crpykrype KoHdenepannn mmerorcs
CHenuaIbHbIe TOApa3AeeHus, KOTOPhIe 3aHUMAIOT-
csi 1000MpOBaHMEM HMHTEPECOB Majloro OW3Heca,
BOIIPOCaMHU CTPATETUH €TO Pa3BUTHS HA HAIMOHAIb-
HOM ypoBHe. 13 250 Teicsiu unenoB Kondenepannu
90% — mpennpusTAS Maloro W CpeAHEero Ou3Heca
(B 3Ty KaTeropuro BXOIAT MPEANPHUATHS C YHCIOM
3aHATHIX 10 500 uenoBek).

[IpaButenscTBO  BenukoOputanuu  ymemnsieT
0oIBIIIOe BHUMAHWE PA3BUTHIO M TIOJIEPIKKE MaJIO-
ro TMPEANPUHUMATEIHCTBA (KOMIIAHUUA C YHUCIOM
3aHATBIX 710 50 4Yel.), MOCKOJIbKY OHO SIBISIETCS
OCHOBHBIM HCTOYHUKOM CO3/IaHWS HOBBIX pabo-
YUX MECT M POCTa 3aHATOCTH HACEJIEHHs, a TaKxkKe
COKpAIIICHHS COIMATBHBIX 00S3aTeIbCTB OIOKETA.
ITo pganneiM 2007 r. u3 3,7 MiH. OEHCTBYIOIIMX
3/1eCh HAIIMOHAJIbHBIX KOMIIAHHUM, K KPYITHBIM OTHO-
CATCSl MEHEe 7 ThIC., K CPSAHHUM (C YUCIIOM 3aHSTHIX
1o 250 4gen.) — okoio 24 THIC. IOPUAUICCKUX JIHII.
BonbmmHCTBO OpHTAaHCKHX (HUPM TMPECTABISIOT
co0o0if Masioe TPEANPUHUMATEIBCTBO, PUYEM HX
IOJIsT B OOIIeH CTpyKType Om3Heca B IOCICIHUC
ceMb JieT HeyksIoHHO pacteT. B 2007 1. 98% BHOBB
CO3JaHHBIX KOMMaHUIl (MMOMUMO TaKUX OTpacliew,
KaK 2HEPreTHKa, ra3 W BOJOCHAOKCHHE) OTHOCH-
JIMCh K KaTeTOPUHU Majioro Ou3Heca.

Bech kommiiekc rocyaapCTBEHHON MOIICPIKKHU
MajoMy MPEeaIpUHUMATEIBCTBY OCYIIECTBISETCS
CIIEIIHATBHO CO3/IaHHBIM EIMHBIM TPABUTEIHCTBECH-
HbIM opraHoM OpraHu3aIyei 1o MmoaepKKe Mallo-
ro 6msneca (Small Business Service — CBC). Ilo
CBOEH CTPYKTYpE U KPYTY BEIICHUS 3Ta OPTraHU3aIIHs
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MPaKTHYECKU UJCHTUYHA AJIMUHUCTPAIUU MAJIOTO
omsneca CIIIA. CBC sBnsieTcss caMOCTOSTETFHBIM
areHTCTBOM B COCTaBe MUHHCTEPCTBA TOPTOBIH
u npomsbinvieHHoctd. CBC ocymiecTBusier uenbi
PS4 IpoTpaMM M MHHUIMATUB, TPU3BAHHBIX, B 4aCT-
HOCTH, COIEHCTBOBATh OCBOCHMUIO MaJIbIM OM3HE-
COM HOBBIX TEXHOJIOTHH, MOJYYEHUIO NOCTyHa K
(hiHAHCHPOBaHMIO, HANAXKUBAHUIO B3aMMOIEHCT-
BHSI MEXKTy KOMITAHUSIMH, TTOMYJISIPU3AIIAN TIEPEI0-
BOTO OTBITAa B pa3IMuYHBIX cepax ouzneca. OqHon
n3 Hambonee BaxHbIX 3amady CbC sBnsercs mo-
MOIIIb MaJIBIM MIPEANPHUSITUSAM B UCTIOJTHECHUH HEOO-
XOJIMMBIX PETUCTPAIMOHHBIX W WHBIX OHOPOKpATH-
YEeCKUX MPOIEAYP.

CBC kypupyeT u 4acTHYHO (UHAHCHPYET Jes-
TEJIBbHOCTh BOCBMUICCSITH TaK HA3bIBAEMBIX «JIEJ0-
BBIX 3BeHBEB» (business links), KoTopble HMEIOTCS
BO BCEX pPETHOHAX AHIIMM IS TIPEIOCTABICHI
MaJbIM B CPEIHHM KOMIAHWSIM HE3aBHUCUMBIX KOH-
CYJIBTAIAH IO ITUPOKOMY CIIEKTPY BOIIPOCOB UX Jesl-
TENBHOCTH. KOHCYIBTaHTBI 3TUX CIIYkKO0 OKa3bIBAOT
IIOMOIIIF Ha BCEX CTaausAX pa3BUTHS Ou3Heca.
B crpykType Kaxkaoro permoHaNbHOTO «3BEHA»
paboTarOT CIEUAINCTHI 00J1aCTH HOBBIX TEXHOJIO-
ruid (B T.4. TENIEKOMMYHHMKAaUWH W MHPOPMATHUKH),
9KCIIOPTA, HAIOTOOOIOKEHN S, IPUBJICUCHHS KPEIH-
TOB, MU3aifHa, U T.I. DyHKINU TaKUX CIY)KO OYCHb
LIUPOKHU — OT KOHCYJIBTaTUBHON MOMOILU MPEANpHU-
HUMATEISAM U Pa3IUIHBIX (OPM ITOATOTOBKH U Tie-
PEKBaTU(HUKAIIMN KaJPOB 10 JTIOOOUPOBAHMS HHTE-
PECOB MaJIoro U CpeHero Ou3Heca B mapiaMeHTe U
MIPOBEZICHUS apOUTPaKHBIX CyHOB [5].

Amnanornuynsie opranbl B llloTnanaum HO-
CAT HA3BaHUE «JICJOBBIX MarasuHOB», (business
shop) wnmm HEHTPOB MAETOBOM WH(pOpPMAIUH, B
VYanbece -»oucoB JeNoBBIX CBszel», a B CeBep-
Hol Mpranauu — MECTHBIX MOAPA3ICICHUM SKOHO-
muueckoro pazutusi. CbC umeeT BO3MOXHOCTH
OKa3bIBAaTh COACHCTBUEC MaJBIM U CPEAHUM KOMIIa-
HUSM, UCIBITHIBAIOIIUM CIOKHOCTH € MOJYyYCHUEM
0OaHKOBCKOTO KPEINTA.

Omua n3 mmaBHbIX 3amad CBC 3HakoMHUTH C
OTBITOM MEPEIOBBIX KOMIAHUN U OPUEHTUPOBATH
MaJIbIii OM3HEC Ha OCBOCHHUE HOBBIX MH(OPMAITHOH-
HBIX TEXHOJIOTUM.

CBC mupoko mpuBIEKaeT HAy4YHO-HCCIEIOBaA-
TENBCKUHA TMOTEHINAl OPUTAHCKUX YHHUBEPCHTETOB
U KOJUJIEIXKEM, HE3aBUCUMBIX OpraHu3zauui. Maio-
My OW3HECY MNpEeNOCTaBIsICTCS JOCTyNn K 0azam
Hay4YHBIX pa3pabOTOK By30B, a TAKXKe BOBMOKHOCTh
MIPUTIANIATE Ha IBYXJIETHIOI CTAXXUPOBKY CTYICH-
TOB CTapIINX KYpPCOB (CIEIUAITHCTHI-TEXHOJIOTHH,
T3aiiHephl, IOPHUCTHI, YIIPaBIEHYECKUH TIEpCOHA),
KOTOpbIC COBMELIAIOT pabOTy B KOMIIAHUU C TIPO-

BEJCHHEM HCCIEOBaHMH B COOTBETCTBYIOIIECH
obmacTu [6].

B Tepmanuum 1o npuHATOM MHUHHCTEPCT-
BoM sKkoHOMHKH PPl kinaccupukanmm K MaibiM
npennpusatusm (MII) otHOcATCS GUPMBI ¢ YwMC-
JIOM 3aHATHIX 70 499 uenoBek (MCKIOYEHHE MOTYT
COCTaBJISATh CTPOUTENbHBIC (PUPMBI C YHUCIIOM 3aHS-
TBIX 110 2000 4en.) [7].

T'ocynapcreennas nognepxka MII B @PI' ocy-
HIECTBIISAETCS MO CIAEAYIOIIMM OCHOBHBIM HalpaBJie-
HUSM [8]:

1. Cozmanue ONarompuATHBIX YCIOBUI UIs
00pa3oBaHMsl HOBBIX HPEANPUATHA U MOBBIIICHHUE
JIOJIM CaMOCTOSITEIBHO 3aHATHIX JIMI (B HacTosLlee
BpeMs — OKoio 9% Bcero 3aHATOrO HACEJICHUS
ctpansl, B 2000 . — 4,5%).

2. JHonyck MII Ha HOBbIE PBIHKM TOBApOB U
yCIIyT. 3a MOCNeIHUE CEMb JIET /I YaCTHBIX IIpe/I-
puHHMaTesel OB OTKPBITHI TakHe cepbl X03sii-
CTBEHHOH JIEATENIBHOCTH, KaK OKa3aHHE IOYTOBBIX
YCIyT, TEIeKOMMYHHUKAIUs, OHEProcHabkKeHue,
OCYIIECTBIIEHUE TEXHUUECKHUX IKCIIEPTU3 U Bblada
SKCHEPTHBIX 3aKIIOYEHUH. 3HAYUTEIbHBIA IOTEH-
nuan it QyHkruonupoBanust MIT oTkpeiBaercs
B cepe mHpoOpMaTH3aLUM, IIE 332 CUET YACTHOU
WHUIAATUBE co3maercs okoimo 50000 paboumx
MecT B rof. ['oCynapcTBo COAEHCTBYET pa3BUTHIO
3TOTO MEPCHEKTHUBHOIO HAIPABIEHUS SKOHOMMKH,
co3/1aBasl B CTPAaHE CETH KOHCYJIBTAlIMOHHBIX LEHT-
POB Ul HAUMHAIOLIUX TPEANpPUHIMATENeH.

3. TloBblmenue o00pa3oBaTEIBLHOTO W TPO-
(eccuonanpHOrO ypoBHS padotHHKOB MCIIL, co-
neiictesue HUOKP B pamkax MajiblX U CpeaHHX
¢upm. s moBbIIeHUsI HAyYHOTo noTeHmana MIT
¢ 1997 1. aeicTByeT KOMITIEKCHas Tporpamma Ge-
JIEpaJIbHOTO TPABUTENIBCTBA, BKIIIOYAIOINAs MEPHI
1o 00JIerYeHHIo NpoLeayp nepenaun Gpupmam Hay4d-
HBIX pa3pabOTOK, MOArOTOBKE HAay4HBIX KaJpoOB,
y4acTHio B (pMHAHCHPOBAHMU COOCTBEHHBIX Hay4-
HbIX paspadoroxk MCII. Ha coneiicteBue HUOKP B
paMKax OTpaciIeBbIX HAay4YHO-HCCIENOBATEIbCKAX
oobenuuennii MCII, a Ttakxke Ha mpuoOOpeTeHHE
¢upmMaMn  HCCIIEIOBATENbCKUX pa3padOTOK  Tro-
CYIapCTBEHHBIX HAYYHBIX YUYPEKACHHU €KErOJHO
3aTrpadnBaercs oxkoyo 150 MiTH. eBpo.

4. CruMynupoBaHHME OKCIOPTHOTO  MOTEH-
nuaina MII.
OCHOBHOWl ~ oOpraHuzanueil  rocyaapcTBEH-

Horo copmevicteug MII sBnsgercs ChoenuanbHBIN
(oHIT eBpOIeHCKON TMPOrpaMMbl PEKOHCTPYKIUU
(C®DEIIP), co3mannbiii 1 despans 1950r. Ha oc-
HOBaHUU MOJIOKEHUH 3akntoueHHOro mexay CLIA
n OPI' Cornamennss 06 3KOHOMHYECKOM COTpPY-
HuuecTBe OT 15 nmexabpsi 1949r. IlepBoHauanbHbIE
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cpenctBa (oHma B pasMepe 6 MIpI. HEMEIKUX
MapoK TIpeJAHa3HAYaIMCh JUIsI TaK Ha3bIBAEMOTO
BO3BPATHOTO KPEAMTOBAHMS FePMAHCKON SKOHOMHU-
KM (CyMMa TOTaIlICHHBIX KPEIUTOB BMECTE C TIPO-
[IEHTaMH BHOBBH HAIIPABISAJIACH B XO3SHCTBEHHYIO
cepy).

Baxneiimmmu niporpammamu (POH/IA SBISTFOTCS

— IIporpamma cofieiicTBUSI BHOBb CO3/1aBa€MbIM
MIT Ha ocHoBe posieBoro (uuancupoBanus. C
MEPBOH MPOrpaMMON MOXET KOMOWHHPOBATHCS
nporpamma S0-TH MPOIEHTHOTO (I cTaphIx Ge-
JIepaJbHBIX 3€MeNb) M 75-TM TPOIEHTHOTO (IS
HOBBIX (perepanbHBIX 3eMenb) (UHAHCHPOBAHUS
BHOBB co37aBaeMbIX MIT;

— Ilporpamma BOCCTAHOBJICHHS JIJISI YaCTHBIX
MIPOU3BOJICTBEHHBIX, PEMECICHHBIX W TOPTOBBIX
MPEAPUATHHN;

— [IporpaMma coBepIIEHCTBOBAHHS PETHOHAIIb-
HOW DKOHOMHYECKOH WHMPaACTPYKTyphl, aHAIO-
rugHas [Iporpamme BoCCTaHOBIICHHUS;

— IIporpamma npodeccnoHaIBEHON TTOATOTOBKH
KaJIpOB JJIsl IPEATPUATHIA Maoro Ou3Heca;

— IIporpamma 5KOJIOTHH M DHEPTOCHAOKEHUS
JUTSI IPEJIIIPUATHI MaJIOTO PEAIPUHUMATEIbCTBA;

— VuHoBanmoHHass mporpaMMa IO HHBECTH-
poBanuto B HUOKP (punrancupyercs no 50% o6-
IIUX 3aTpaTt, HO He 6onee 10 MIIH. €BpO) U BHEApE-
HUIO HAYYHBIX Pa3padOTOK B MMPOU3BOJICTBO.

B denepamsnom 6romxere 2006 Toma Ha MEpbI
0 COJICHCTBHIO MPH CO3aHUU HOBBIX MaJIbIX (hUPM
Mo JIMHHUU (heIepalIbHOTO BEJIOMCTBA IO TPYIY BhI-
nmensutoch 1,75 mupa. mapok [8].

Bo ®pannmu ronoBoit 060poT CPeACTB MAIbIX U
cpenHux npeanpustuil cocrapusier 60% oT rogoBo-
ro obopora Bcex npennpusaTuii @pannun. bonpire
nosioBuHbl MCII fie#icTBYIOT B chepe TOProBiu, yc-
JYT ¥ CTPOUTEILCTRA.

CrpykTypa TOAJEPKKA MAJOro  TPEAIpH-
HuUMaTeabcTBa DpaHiuy BKIIO4aeT B ce0s [9]:

1. [lonuTHKy, MPUHSTYIO HA TOCYIapPCTBEHHOM
YpOBHE, B Ka4eCTBE COCTABILIONIEH (PpaHITy3CKOiM
JKOHOMHYECKOH mMonuTUKUA. OHa OCYIIECTBIISET-
Csl MUHHCTEPCTBAMHU U TOCYJApCTBEHHBIMHU arcHT-
cTBaMH (WM Yepe3 WX PEerHOHaJbHBIE MPEICTABH-
TETHCTBA U TIOAPA3ACTICHUS).

2. BzaummopnelictBue Mexay ¢enepalbHbIMUA
W PETHOHAIBHBIMU BIIACTSIMH OCYIIECTBISIETCS B
paMKax S5-JIETHEro COMNIAIIEHUS O IJIaHe JIeUCTBUMN
MEXIly TpPEACTaBUTSISIMUA (e/iepaabHbIX M pPEru-
OHANIBHBIX CTPYKTYp. OTO COINAIICHWE Ompee-
JISICT PErMOHAIBHYIO TOJIUTHKY, BKIJIFOYAsi BOIIPOCHI
Oromxkera, Kotopelii momnonusiercs 50% — u3 de-
nepanpHoro OromkeTa u 50% M3 peruoHaIBHOTO.

3. TlonuTHKY Ha MECTHOM YpOBHE, (PMHAHCH-
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pyeMyio u3 OIOJKeTa pPErMOHANBHBIX M MECTHBIX
BJIaCTeld M OCYIIECTBISIEMYIO areHTCTBAMH U Yd-
PEXKICHUSMHE, YITOTHOMOUYEHHBIMH PETHOHATBHBIMU
1 MECTHBIMH BJIACTSIMH.

B mienom, 1o oreHke (hpaHITy3CKHX CIEIHaTUC-
TOB, MHOTHE BOIIPOCHI, CB3aHHBIE C Pa3BUTHEM
MAJIbIX U CPeJHUX WHHOBAILIMOHHBIX MPEANPHUITHN 1
CO3JIaHUEM PBIHKA BEHUYPHBIX KaITUTAJIOB, €IIIe TPe-
OytoT Oosiee aeranbHON mpopaboTku. OmHAKO s
UX pELIeHHUs B CTpaHe yxKe (PaKTHUECKU CIOKHUIIHCH
HEOOXOAMMBIE YKOHOMHUYECKHE YCIOBUS M CO3/aHa
COOTBETCTBYIOIIAsl 3aKOHO/IaTeNIbHAs 6a3a.

B 6romxere @pannun Ha 2007T. HA rocynapcrt-
BEHHYIO MOJJIEPKKY MAJIOTO IPEAIIPUHUMATETHCTBA
ObUIO  TIpemycMOTpeHo  BbyieneHue 950  mutH.
¢pankos, B 2008 r. 1 mupa. 50 muH. ppaHkoB.

B coorBerctBuM ¢ mnpuHsTol EBpomnerckum
Coro3om knaccudukanueid B Mmanuu X KaTeropuu
MaJIbIX OTHECEHBI MPEINPHUATHS C YHCIOM 3aHs-
ThiX MeHee 50 yenoBek, cpefHux — 110 250 yesoBexk.
VYKka3aHHble NpeanpusTusa, oObeJUHEHHbIE B 00-
iee COLNAIBbHO-YKOHOMHUYECKOE TIOHATHE MAJIbIX U
CPeIHUX MPEenNpusITAid, 001a1al0T B pAJE CIydaes,
NPEyCMOTPEHHBIX 3aKOHOAATEILCTBOM, OCOOBIM
CTaTyCcoM, JArOIIUM PaBo Ha NOIy4YeHHe (GUHAHCO-
BOM TIOMOIIM, a TaKXe JIbIOT HaJIOTOBOTO M Kpe-
muTHOrO Xapaktepa. Tak, B 1999r. IlpaButensct-
BOM MTanuu BceM npeanpusTUsIM ObUIN BbIIEICHBI
JBTOTHI Ha o0tIyIo cymmy 85 murH. pomn. CLUA, u3
KOTOPBIX ManbiM 37 MiH. moi. CHIA (oxomno 45%),
cpenaum 13,7 momt. CIIA (oxomo 16%) [10].

Ponmes Mamoro mpeanpuHUMATENHCTBA B DKO-
HOMMKEe WTanuu upe3BbIYaiiHO BEIMKA: B Hadaje
2000-x rooB Ha UX OO IPUXOIUIOCh 99,7% 00-
[IeTO0 YHUCIIa MPOMBIIUICHHBIX TpeAnpusTaid, 74%
3aHATBIX B dKOHOMHKE, 60% CTOMMOCTH TPOU3BE-
JICHHOHM MPOMBINIUIEHHOU Tipoaykiuu, 40% odmero
o0BeMa IKCTIopTa.

B Hranum nelcTByeT N0OCTaTOYHO pa3BETB-
JIEHHasd CHCTEMa COAEHUCTBUS MaJIOMy Mpemi-
PUHUMATENLCTBY. [JIaBHBIM KOOPIUHATOP ITOU
JIeSTeNbHOCTH — MUHUCTEPCTBO MPOMBIIIICH-
Hoctu HMTanuu, KoTopoe padoTaeT COBMECTHO C
Wranssackod KoH(benepanue MpOMBIITUICHHHKOB
— Kondunaycrpust, oObennHstomeil orpaciesbie u
perunonansubie Accounanuu u dexepanun. 3Hauu-
TEJNBHYIO TIOMOIIb OKa3bIBAIOT pernoHaibHbIe Top-
TOBBIE Tajarhl, (POPMUPYIOIIUE KOHCOPIMYMBI C
MIPUBJICUCHUEM MECTHBIX OaHKOB M (DMHAHCOBBIX
CTPYKTYD.

OnpezeneHHyl0 TOMOIb OKa3bIBAIOT TaKkKe
takue opranusanuu, kak CAYE (ctpaxoBaHue
SKCIIOPTHBIX KpemuToB) m CsamecT (comeicTBHe
UTaJIbIHCKAM HHBECTHIIMSM 32 PYOEKOM).
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[IpaBoBass 06a3a oOKa3zaHHsS TOCYIapCTBEHHON
MOJICPKKH CYOBEKTOB MaJloTO M CpEeNHero Oms-
Heca OCHOBBIBaeTCsl Ha 3akoHe 317/91, xoropsiid
olpenensieT MEXaH|3M OKa3aHUs OpraHu3allMOHHON
u (punancosoit nognepxxkkun MCII B ocBoeHnn Ho-
BbIX TEXHOJIOTMI. B COOTBETCTBUU € 3TUM 3aKOHOM
MIPeAOoCTaBIeHUE OE3BO3BPATHBIX CCY/ M JIBFTOTHOTO
KpeUTOBAHMSA TIPEINPUATHI OCYIIECTBIIAETCS MO
CJIEYIOIUM HaIlpaBlIEeHUIM:

— NpPHOOpPETEHHE BBICOKOTEXHOJOIHMUYECKOTO
o0OopymoBaHus (Tak Ha3bIBa€Mble MHHOBAIIOHHBIC
CHUCTEMBI);

— TpUOOpETeHHE HOBBIX TEXHOJOIMH B BHIE
HOY-Xay, IPUKIAAHBIX TPOrpaMM U JOKyMEHTAIUH,
00eCreunBaIOIMX TOBBIIICHUE MPOU3BOAUTEIb-
HOCTH TPYy[a;

— CO3/1aHNe KOHCOPIMYMOB C ILIENBI0 OKa3aHUs
COJIEMCTBUA M MPEJOCTABICHHS YCIYT BXOAALIUM B
HUX MPEIIPUATUSAM;

— CO3[1aH€ MHHOBAIIMOHHBIX MPEINPUATHI;

— ocymecteiaenue HUOKP.

3akoH 44/86 (Monomble  TpenrpUHAMATE-
JIK) TIpeIyCMaTpHUBAaeT OKa3zaHWe IMONACPKKH TPHU
CO3/IlaHUM MPEINpPUATUS, B TEXHUKO-3KOHOMHU-
YEeCKOM OOOCHOBAHMH KOTOPOTO JOJDKHBI IPHBO-
JITHCS KOHKPETHBIE pacdeThl MO CO3JaHUI0 HOBBIX
pabourx MECT U OTpakaThCsl SKOHOMHYECKasi 3HAUH-
MOCTb CO3aBaeMOro npeanpuatus. [IpuHumarorcs
K (UHAHCHPOBAHUIO TPOEKTHI, B KOTOPBHIX OOJb-
LIMHCTBO MAaNIIMKOB MM AKIIMOHEPOB COCTOUT U3
nul B Bo3pacte oT 18 go 29 ner, npoxkuBaromue
0 MecTy co3znaBaeMoro mnpeanpustus. ComeicT-
BHE OCyLIeCTBIseTcss B (opMe MPeAOoCTaBICHHUS
Oe3Bo3BpaTHbIX ccyn. Ilom neiicTBue 3akoHa He
MTOINIA/IAt0T TIPOEKTHI PACIIUPEHNs, MOACPHU3AIIH,
PEKOHBEPCHH, PECTPYKTYpPU3ALMHU CYIIECTBYIOIINX
MaJbIX U CPEIHHUX MPEATPUATHHA.

3axoH 488/92 mpemycmarpuBaeT Mephl MO MOA-
JIEpKKE MHBECTUIIMOHHBIX MPOEKTOB, KacaloIIUXCs
CO3/1aHUSl HOBBIX MNPEANPHUITHHA, a TaKkKe pPACIIH-
peHus, MOJEpHHU3AIMN, PEKOHBEPCUH, MEpernpo-
¢$uMpoBaHus, TEPPUTOPHATIBHOTO TEpPEeMELICHUS
JEHCTBYIOIINX NPEANPUATHI MaJIoro MpeAnpH-
HUMAaTeNbCTRA.

Hanpumep, B Yexuu rocynapcTBO OKa3bIBaeT
MOJACPKKY MaIbIM M CPEOHUM IPEANPHUATHIM
MyTeM pa3BepThIBAHUS PA3TUYHBIX IPOTPAMM
rapaHTUH W JIBFOTHBIX KPEAMTOB IpPH IOCPETHH-
yectBe Yemicko-mopaBckoro banka ['apanTtuii u
Pa3BuTus, KOHTPOJIbHBIA MakeT aKIUi KOTOPOTO
MIPUHAJUIEKUT FOCYAAPCTBY. YKa3aHHbIE TPOrPaMMBI
MIpeyCMaTPUBAIOT JIIOTHBIE YCJIOBUS NOIYYEHHS
KpPEWTOB WJIM 3aKIJIFOYECHHUS JIM3UHTOBBIX COTIIAIIe-
HUW, CTUMYJIMPOBAaHUE UHBECTULUH, CIIELUAIBLHYIO

MOJEPKKY MPEANPUATUNA B OTIACIBbHBIX PErHOHAX,
a Takke (PMHAHCOBYIO TIOMOIIb MPEANPUATHSIM, HA
KOTOPBIX pabOTalOT MHBATHIBI.

Kak BuOHO W3 ombiTa rocygapCTBEHHOW MOJ-
JIEP’KKA MaJIoTo TPEANpPUHUMATENhCTBA 3a PY-
0eKOM, TPEANPHATHS Majoro W CpeiHero Ous-
HECAa UIPAIOT KIIOYEBYIO POJIb B HKOHOMHYECKOM
Pa3BUTHU TOCYAApCTBa, MPH 3TOM UX JOJS B Cpel-
HeM cocTaBisieT okoino 60% ot ofmero uucna
npeanpusitTuii. OCHOBHBIMH METOJAMU TOIIEPK-
KM SBJISIIOTCS: COBEPIIEHCTBOBAHHE HAJOTOBOTO
3aKOHO/IATENNbCTBA, CO3/1aHUE CHEIHMATIbHBIX TO-
CYHApCTBEHHBIX CTPYKTYpP, KypUPYIOIIHUX Malloe
MPEANPUHUMATEIHCTBO U CHIEHAIBHBIX (DOHIOB TIO
MOAJICPKKE MaJloro M cpeiHero Ou3Heca, MOMOIb
B TIOJIYYSHHH KPEIUTOB, CO3JaHHe OJarompHusITHBIX
YCJIOBMM BHEIIHEH Cpesibl U JIp.

3akiouenune TakuM 00pazoM, B 3aKIIOUCHHUU
CJenyeT OTMETUTh, UTO:

1) OCHOBHBIM TOCYIapCTBEHHBIM OPTraHOM TOA-
JIep’KKW Manoro mnpennpuHuMarensctsa B CIIA
SIBIISIETCST AJIMMHHMCTpAUUs Majloro U CPEIHEro
OusHeca, UMeEIoIIast OTAEICHNS BO BCEX KPYITHBIX
roponax CIIIA u mHMPOKYyI0 Ce€Th KOHCYJIBTAllHOH-
HBIX, Y4€OHBIX, MH(QOPMAIMOHHBIX TYHKTOB IS
Majoro u cpemanero omsHeca. OCHOBHAsI TTOMOIIh
MPEAOCTABISETCS MOCPEACTBOM — pa3paboTKu U
peanu3aluy  CHEUUAlIbHBIX MEXBEIOMCTBEHHBIX
mporpamMm nH(GOPMAIMOHHON, (UHAHCOBOH 1 HAYY-
HO-TEXHUYECKON MOAJEPKKU MaJIOT0 U CPETHEro
OW3Heca Ha YPOBHE OTACNBHBIX IITATOB M BCETO
rOCylapcTBa, TMpPH YYacCTHH TPaBUTEIHCTBEHHBIX
OpraHoB, 6aHKOB BTOPOTO YPOBH:I, TOPTOBBIX IaJar,
COI030B MPEANPUHUMATENCH.

Uro kacaercs KaHazbl, TO 3HAUUTEIBHOE KOJIU-
YECTBO TOCYJIAPCTBEHHBIX MPOTPaMM MOAJIEPKKH
MCII nmpuxoauTcsi Ha OKa3aHHWE KOHCAITHHIOBBIX
YCIyT MO Pa3ju4yHbIM BOMNPOCAM XO3IMCTBEHHOM
JIeATENIbHOCTH TpeAnpusTus. B ux uucne KoH-
CyJbTALU IO BOMPOCAM CO3JIaHUS U PETUCTpaLuU
HoBoro MCII, ero HallOrooOJOXKEHHIO, COCTaBJIe-
HUIO OM3HEC-TJIAaHOB, PEKOMEHJAIMU [0 TOHC-
Ky HCTOYHUKOB (DMHAHCHPOBAHHS, OpPTaHH3AINU
BHEIIHETOPrOBOM JAesTeIbHOCTU M Jp. JlaHHBIE
YCIAYTH TPEJOCTaBISIIOTCS Kak — (enepaibHbIMU
MUHHCTEPCTBAMHU U BeAOMCTBaMu, Tak U Kananc-
KMMH HEHTPaMH JIeI0BbIX ycuyr u LlenTpamu peru-
OHAJILHOTO Pa3BUTHS.

2) B crpanax 3anannoit u Boctounoit EBpo-
bl MaJIO€ W CpPeAHEe TPEATNPUHUMATEIHCTBO SB-
nsieTcst 0a30BOM OTPACIbIO HAPOIHOTO XO3SHCTBA.
locynapcTBenHass nmoaaepKka Majloro U CPeIHEro
MPEIIPUHAMATETHCTBA OCYIIECTBIISIETCS IIOCPE/CT-
BOM:
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03HAKOMJIEHUS C OTIBITOM MEPEOBBIX KOMIaHUH
U OPUEHTHPOBAaHMs Maiblii OM3HEC Ha OCBOCHHE
HOBBIX MH(MOPMAIMOHHBIX TexHonoruid. [Ipu 3ToM
MIPUBIIEKAETCS] HAyYHO-UCCIIEA0BATENBCKUNA TTOTEH-
[UaJI YHUBEPCUTETOB M KOJIICIDKEH, HE3aBUCHMBIX
OpraHu3aluii;

CO3JaHMsl  ONMArompusATHBIX  YCIOBHHA  JUIs
00pa3oBaHMsl HOBBIX HPEANPUATHH U HOBBILICHHE

JIOITyCKa MPEATIPHUSITHIA MAJIOTO U CPEIHETO Om3-
Heca Ha HOBBIC PHIHKH TOBAPOB U YCIIYT;

MOBBIIICHUS 00pPa30BaTEIbHOTO H  Mpodec-
CHOHAJIBHOTO YpOBHs paboTHHKOB MII, coneiicTBre
HUOKP B pamkax MaibIX B CPSAHUX HUPM;

CTUMYJIMPOBAHUS  JKCIIOPTHOTO  IOTCHIIHAIA
MII;

pa3BepTHIBAHMS PAa3IMYHBIX MPOrpaMM TrapaH-

JOJIH CaMOCTOATCIIBHO 3aHATHIX JIUIL; THN B TbIOTHBIX KpE€AWUTOB U T.II.
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B craTbe paccMOTpeHbl U CUCTEMATU3UPOBaHbI 3apy6eskHbie Teopum
PErMoHaAbHOIO yrpaBAeHWs. B MocAeAHME TOAbI MOSIBUACS LEAbIA PSIA
Hay4HbIX paboT MO PasAMUHbIM MPOOGAEMaM TEOPMM YMPABAEHUS, B KOTO-
pbIX aBTOPbI MO-PA3HOMY PACKPbIBAIOT CYLIHOCTb MOHSTUS «yTpaBAEHUE»
M €ro B3avMOCB$3b C YTNPaBASIEMOM CUCTEMOI. B cTaThe packpbITo Mx Co-
AEP>KaHME, OMPeAEAeHbl OCHOBHbIE, B OCOGEHHOCTM MPOCTPAHCTBEHHbIE
(hakTOpbl pOCTa 1 PA3BUTUS, CHAbHBIE U CAAObIE CTOPOHbI 3TUX TEOPUI C
MO3ULIMK MX AAEKBATHOCTM PEAAMSM Ka3aXCTAHCKOM AEMCTBUTEAbHOCTU.
YT06bl CO3AATb YCTOMYMBO PACTYLLYIO S3KOHOMUKY, HEOOXOAMMO peLlaTh
MPOOGAEMbI  CHUXKEHWUS MEXPErMOHAAbHBIX PasAMUMiA, LieAeHANpPaBAEH-
HO PETyAMpPOBaTb MX 3KOHOMMUYECKOe pas3BuTHe. Takum 00pasom, Ha
POCT 1 MHOroo6pasue perMoHaAbHbIX NMPOBGAEM 3HAUUTEAbHOE BAMSHWE
OKa3blBAIOT TakMe MPOLECChl, Kak (pOPMMPOBAHME HOBOTO TE€OMOAMTU-
YECKOro M 3KOHOMMYECKOrO MPOCTPAHCTBA; KOHOMMYECKUIA KPUBUC;
BO3HWKHOBEHME HOBbIX MPUIPAHUYHBIX PErMOHOB CO CrieumdUUecKrMm
MH(PACTPYKTYPHBIMU, MPOM3BOACTBEHHBIMU, MPUPOAHO-KAMMATUYECKM-
MM poBAEMaMM 1 Ap.

KAtoueBble CAOBa: permoHaAbHOE YrpaBAEHME, PEervoH, Teopus
pa3meLLLeHUs MPOMBILIAEHHOCTM, TEOPUSI CPABHUTEAbHBIX MPENMYLLECTB,
Teopusl pasmellieHus MPOM3BOACTBA, TEOPUSI CTAAMI POCTA, HEOKAACCH-
yeckas Teopus, TEOPUS KYMYASITUBHBIX MPUUMHHbBIX CBSA3EM.

In the article are considered and systematized foreign theories of re-
gional government. In recent years there was a number of scientific works
on various problems of the theory of management in which authors differ-
ently open essence of concept <management» and its interrelation with the
operated system. In article their content is disclosed, the main are defined,
in particular spatial factors of growth and development, strong and weak-
nesses of these theories from a position of their adequacy to realities of
the Kazakhstan reality. To create steadily growing economy, it is necessary
to solve problems of decrease in interregional distinctions, to purpose-
fully regulate their economic development. Thus, on growth and variety
of regional problems considerable impact is exerted by such processes
as formation of new geopolitical and economic space; economic crisis;
emergence of new border regions with specific infrastructure, production,
climatic problems, etc.

Key words: regional management, region, theory of placement of the
industry, theory of comparative advantages, theory of placement of pro-
duction, theory of stages of growth, neoclassical theory, theory of cumula-
tive causal relationships.

Makarapa anmMakTblK, GaCKapyAblH LIETEAAIK TEOpMSCbl KapacTbl-
PbIAFaH >kaHe XyireAeHreH. COHFbl XbIAAAPbI «0ACKAPYAbIH» HETi3ri TYCiHIri
MeH OHbIH 6acKapy >KyneciMeH KapbIM-KaTbIHACbIHAQ 6acKapy TEOPSIChbIHbIH,
MBCEeAEAepiH TYPAillle CUMMATTaNTblH aBTOPAAPAbIH, FbIABIMU >KYMbICTapbl
nanaa 60AAbl. Makarasa 6ya TeopusinapabiH, KasakcraH >kaFAamblHa eH-
ri3y MYMKIHAIFIHAE Ma3MyHbl, Heri3ri ecy MeH aamy (hakTopAapbl, MbIK-
Tbl >K&HE BACI3 KakTapbl aHblKTaAFaH. TypakTbl AamblFaH SKOHOMMKaHbI
KQABbINTACTbIPY YLIH aiiMakTap apacblHAAFbl AALLAKTBIKTbI TOMEHAETY
YKBHE OAAPAbIH 3KOHOMMKAABIK, AAMYbIH MaKCaTTbl TYPAE PeTTen oTbipy
KakeT. OcblAaLla, alMakTbiK, 6CY MeH TYPAI MaceAeAepre MbiHaAai Npo-
LiecTep eAeyAi acep eTeAi: >KaHa SKOHOMMKAABIK, K8HE reocascu KeHicTik-
Ti KQABINTACTbIPY; SKOHOMMKAABIK, AQFAQPBIC; >KaHa LUeKapaAblk, epeklie
MHPAKYPBIABIMABIK, BHAIPICTIK, TaOUFU-KAMMATTbIK, MPOOAEMaAapbl Xa-
He T. 6. alMMaKTapAbIH rnanaa GOAYbI.

TyHin ce3aep: anMmakTbik Gackapy, anlmak, eHepKaCin TeopusiCbiH
KQABIMTACTbIPY, CaAbICTbIPMaAbl apTbIKWbIABIKTAP TEOPUSCbl, BHAIpIC
TEOPUACHIH KAABbINTACTbIPY, ©CYy caTblAapbl TEOPUSCbl, HEOKAACCUMKAADIK,
Teopusl, KYMyASTMBTI cebenTi-6ariAaHbICTap TEOPUSIChI.
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BBenenne

3HAYUTENBHBIA BKJIQJ B pa3paboTKy 3KOHOMHYECKHX IPOO-
JIEM PETMOHOB BHECIM TaKHWe BHUIHBIE POCCHICKHE y4YeHBIE, Kak
Anamnues I1., Anaes O., Kucranos B., [Ipo6ct E. u ap. 3naum-
TeJIhHOE BIMSHUE HA SKOHOMH3AIMIO PETUOHAILHON HAYKH OKa3aln
TPYIbl yueHBIX VHCTUTyTa SKOHOMHKH M OpTaHHM3AIMH POMBIIII-
nennoro mpousBoactBa CO AH CCCP. Cpenu HUX cieayeT 0co-
60 Beimenuth LllHUTIEpa P., KOTOPHIA B cBOMX padoTax 00O0CHOBAT
BOCIIPOM3BOJICTBEHHBII TOAXOA K YIPABICHHUIO DPAa3BUTHEM pe-
rMOHOB («DKOHOMHUECKas pedopMa U TEPPUTOPUATBHOE TUIAHU-
poBaHue», «PernoHanbpHbIe MPEAIUIAaHOBBIE HCCIISIOBAHMSDY, « IKO-
HOMHYECKHE METOBI yrpaBieHus» u ap.), lxaunep P. obocHOBan
UACl0 HEOOXOJMMOCTH PACHIMPEHUS SKOHOMHUYECKOW CaMOCTOs-
TEJIHHOCTH PETHMOHOB, KOTOpas oOKa3anach BOCTPEOOBAHHOU ce-
TONHSIIITHEW TPAKTUKOW SKOHOMUYECKHX TpeoOpazoBaHuil. Takmm
00pa3oM, CTAaHOBJICHUE PETMOHATIBHON HAYKHM KaK CUCTEMbI 3HAHUH
0 TMPOCTPAHCTBEHHOW OpTaHW3allid OOIIECTBEHHOTO XO35HCTBA
XapakTepru3yeT WHTEPHAIIMOHAIBHBIN BKJIAJ YYEHBIX B pa3padoT-
Ky Tpo0JieM TeppUTOPHil, HALIEICHHBIX HA POCT UX CAMOCTOSITEIb-
HOCTH M CaMOJIOCTaTOYHOCTH [1].

JKcnepruMeHTATbHASA YaCTh

Cpeny 3apyOeKHBIX KITACCHKOB PETMOHAILHONW HAyKH MOXKHO
Ha3BaTh HeMeIKuX y4eHbIX TroneHa U., Bebepa A., Kpucramiepa
B., Jlemra fI.; mBenoB Mropaans I, Xekmepa O., Onuna b.; ame-
pukanieB Anounco V., U3apaa V., JleontseBa B.; poccuiickux sKko-
HomuctoB bapanckoro H., Konocosckoro H., Hekpacosa H., [l1nu-
nepa P. u ap.

Merononoruyeckoi OCHOBOM MCCIEIOBaHUs SBISIETCS UAJIEK-
TUYECKUI METON TMO3HaHMs. B mporecce ucciemoBaHUs UCTIONb-
30BaJINCh KaK OOIIEHAyYHBIE METOABI (aHaIN3, CHHTE3, MeTyKIIHUS,
KJIACCU(UKAITHS, CHCTEMHBIH TTOJIXO).

Pe3ynbrathl u 00cy:kaenune

B cBs131 ¢ TOMCKOM HOBBIX TEOPETHUECKHUX MTOIXO/I0B K HCCIie-
JIOBaHHIO TIPOOJIeM yIpaBlieHHsI YKOHOMUKOW Bce OOJbIIee YHCIIO
3apyOeXHBIX YYEHBIX 00palarT BHUMAHUE Ha OMBIT T€X CTpaH,
KOTOphIe obecrieunmsin Oonee d(PPEKTHUBHBIN MEXaHU3M YIIpaBlie-
HUs HallMOHAJIBHBIM X03sicTBOM, ueM EBpona m CHIA. Ectect-
BEHHO, NX BHUMaHuWe TpuBiekaroT Snonus u Kuraii, rae ¢ cepe-
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JuHBI XX CTONETHs cTana (OPMHUPOBATHCS HOBaS
METOJIOJIOTHS PKOHOMUYECKOW HAyKH, OTIMYHAS OT
€BpPOINENCKOM.

Hdpyrumu cioBaMu, €CiM 3amajgHas HayKa HcC-
XOIUT W3 HEOOXOJMMOCTH aHaJIn3a COBPEMEHHO-
0 MHpPa U €r0 PKOHOMHKH, TO IJII BOCTOYHON Te-
OpUU XapaKTCPHBIM SIBISIETCSI CUHTE3, MHTETPALIM
COCTaBIISIONIMX OOIIECTBO M €r0 SKOHOMHKY TPO-
IIECCOB U sBJICHUM. Takol IIEIOCTHBIN, MOAXOD K
SKOHOMHYECKUM MpPOOJIeMaM TO3BOJISIET MPEOJIO-
JIeBaTh BO3JBUTHYTHIE OOIIECTBEHHBIM pasielie-
HUEM Tpyda MEXIyHApOIHbIC, HAITMOHAIBHEIE, pe-
THOHAJIBHBIE U OTPaCcIeBbIe Oaphephl UX PEIICHUS.

PaccmoTrpum HekoTOpble 06a30BBIE TeOpeTHYEC-
KHE TIPEICTABICHUS, JISKAINUE B OOBSICHCHUH OC-
HOBHBIX TCHJICHUUN SKOHOMHUYECKOTO Pa3BUTHUS pe-
THOHOB M TOPOJIOB.

[TepBoe u3 HUX — TEOpHUS MPOCTPAHCTBEHHBIX
MIPEUMYILECTB, WU Teopus pasMeneHus. CormacHo
9TOH TEOpHUH TPOCTPAHCTBEHHBIE IMPEUMYIIECTBA
MIPOSIBIIAIOTCS. B JIIOOOM AKOHOMHUYECKOU MIESITEINb-
HocTu. OHU 3aCTaBISIOT T€ WIM UHBIE BUJIBI POU3-
BOJICTB PAcIIONIaraTbCs BO BIIOJIHE ONPEACIICHHBIX
perunonax. Tak, aqroMUHHEBas MPOMBIIUICHHOCTD
TATOTEET K MCTOYHUKAM JICIICBOM AIIEKTPOIHEP-
THH, METAJLUTypTHYECKHE 3aBO/IbI — K MECTaM JT00bI-
YU JKEJIC3HOU PY/IbI U KOKCa, JTHObIC TIPOU3BOJICTBRA,
CHWJIBHO 3aBHUCSIINE OT ChIPbS, PACIONAraloTcs, KaKk
MpaBUIIO0, OJMM3KO K MCTOYHHKAM ChIpbsi. Hexoro-
pble TIPOU3BOJCTBA, OPHCHTHPOBAHHBIE HA MECT-
HbIC PBIHKM U MPEANOJararoliue 3HAYUTEIbHbIC
TPAHCIIOPTHBIE M3/IEPXKKH, PACIIONAratoTcs OJIU3KO
K pbIiHKaM cObiTa. Kaxkaplii peruoH, Kax sl ropoj
o0yajaeT CBOMMH TEPPUTOPUATHHBIMU TPEUMY-
IIECTBAMH, CBSI3aHHBIMHU JINOO C MCTOYHUKAMH ChI-
pes, MO0 ¢ ApyruMu (pakTopaMu TPOU3BOJCTBA
(pabouast cuna, 3emJisi, BHEPTHsl), TM00 C OIM30CTHIO
K pBIHKaM cObITa. J[aHHas TeopHus B 3HAYUTEIBHON
CTCTICHU OOBSCHSCT CIIOKUBIICECS pPa3MEIICHUE
MIPOU3BOIUTEIBHBIX CUII [2].

Hpyrue  TpaguIMOHHBIE  TPEICTaBICHUS,
CBSI3aHHBIC HE TOJIBKO C TEOpPHUEH, HO U C MPaKTU-
KO 9KOHOMHYECKOTO Pa3BUTHS, OCHOBBIBAIOTCA Ha
3aKOHOMEPHOCTSIX ariioMepaliy, KOHIIEHTPAIlu! |
KOMOUWHAIIMK TPOU3BOACTBA. B KPYIHBIX ropojax
WU TOPOACKUX arfioOMEepalusx AONOJHUTEIbHAS
OKOHOMHS WM JIOTIOJIHUTENbHBI DKOHOMHYECKHH
ekt oOpasyeTcst B CBSA3U C TEM, YTO BOKPYT yC-
TMIEIIHO JIEHCTBYIONIMX MPOU3BOACTB (DOPMUPYETCS
WX OKpYyXeHHe W Onmarojaps oObeIMHEHHOMY WC-
MOJIb30BAaHUIO OOIIUX PEeCypcoB (TPYIOBBIX, SHEp-
TeTUYECCKUX, NH(PACTPYKTYPHBIX ) IOCTHTACTCS J10-
MTOJTHUTENbHAS SKOHOMUS. BhIcokasi KOHIIEHTpamnus
MIPOMBITIINICHHOCTH B KPYMHBIX TOPOAAX IO3BO-

JSIET MOJMYYHUTh AOTIONHUTEIBHYIO SKOHOMHUIO, BO3-
HUKAIONIYI0 Onarojaps arioMepanmuoHHOMY 3¢-
(exTy (COBOKYITHBIC 3aTpaThl BCEX MPOU3BOJCTB B
KPYITHOH arjioMepanyy MeHbIIe, YeM CyMMa 3aTpar
Ka)XIO0TO TPOM3BOJCTBA B CIy4yae WX OJHMHOYHOTO
pasMelIeHus] BHE NPE/ICIOB JaHHOW aryioMeparyn).
B kpymHBIX IIeHTpaX BO3HHUKAET JIOTOJHUTEIbHBIN
MOTEHINANl UX Pa3BUTHs Ojarofaps TOMY, 4TO He-
KOTOPBIE BH/Ibl BBICOKOKBAM(QHUIIMPOBAHHOW Jes-
TEJIHHOCTH BO3MOXKHBI TOJBKO B KPYITHBIX HEHTPAX
(My3en, KpyIHBIE TeaTpbl, MEAUIIMHCKAE IEHTPHI U
T.IL.).

Becbma 1I010TBOPHOM KOHIENMIHMEH, TO3BO-
nsromed 3QQPEKTUBHO aHATU3HPOBATH MPOOIEMBI
9KOHOMHYECKOTO Pa3BUTHUSI PETHOHA, SIBISETCS KOH-
LENIUs OCHOBHOTO M BCIIOMOTATENBHOTO MPOU3-
BOJICTBA. B m000M pernoHe MOKHO BBIJEIUTH OC-
HOBHYIO IPOMBIIJICHHOCTh, T.€. TYy, HNPOAYKIUA
KOTOPOH B OCHOBHOM BBIBO3UTCS W3 PErHOHA, U
BCIIOMOTATEIBHOE TIPOU3BOICTBO, MPOIYKIIHS KOTO-
poro moTpedseTcs MPEUMYILIECTBEHHO B Ipeenax
peruoHa.

B kaugecTBe mpumepa MOXHO pPaccMOTPEThH
MaIlIPIHOCTpOPITeJ'IBHBII:I 3aBOJl B Ka4€CTBE€ OCHOB-
HOTO TPOU3BOJICTBA U BCIO OOCTY)KHBAIOIIYIO €T0
UHPPACTPYKTYpPY — IIOYTY, NIETCKHE CaJlbl, IIIKO-
JIbl, TIOJIMKJIMHUKHU, OaHKH, CTPaXOBBIC YUpEKIIe-
HUS, SKCTIICAMLIUOHHBIC W TPAHCHOPTHBIE CITYXOBI,
CTPOUTENLCTBO — B Ka4yeCTBE BCIIOMOTATEIHHOTO.
OOBIYHO TIPH PACIIUPEHHH OCHOBHOTO ITPOU3BO-
JICTBA YBEJIMYMBACTCSI M BCSl OOCITYKMBAOILIAsl €0
WH(PPACTPYKTypa; BO3HUKAET TaK HAa3bIBAEMBIH
MYJIBTHIUTMKATUBHBIN d(QQEKT: 0CHOBHOE ITPOU3BO-
JICTBO MOXXHO PaccMaTpHBaTh KaK CBOEOOpPa3HBIN
YCKOPHTEIh SKOHOMHYECKOTO POCTA.

OCHOBHOE TIPOM3BOJCTBO MOXET OBITH HE
TOJIBKO YCKOPHUTENEM, HO U TOPMO30M Pa3BUTHSI, B
YaCTHOCTH B TOM CITydae, KOT/a KOJIM4ecTBO pabdo-
YUX MECT B OCHOBHOM MPOM3BOJICTBE COKpAILAET-
cs B Tpolecce CTPyKTypHOM mnepecTpoiiku. Ilpu
JIOCTaTOYHO OBICTPBIX CTPYKTYPHBIX CABUTAX, 00yC-
JIOBJICHHBIX HAYYHO-TEXHUYCCKHUM IIPOrpecCcoM,
[IaBHBIM (JaKTOPOM YCIICHIHOTO Pa3BUTHS PETrH-
OHA CTAaHOBUTCS HE OCHOBHOE, & BCIIOMOTAaTEIhHOE
MPOU3BOACTBO. JloNrocpouHoe TpolLBETaHUE pe-
TMOHA 3aBHUCHUT OT TOTO, HACKOJBKO Pa3BHUTa B HEM
MH(PPACTPYKTypa M HACKOJIBKO OHa TOTOBA B3AThH
Ha ce0s Harpy3ky HOBOTO OCHOBHOTO ITPOH3BO-
ncrBa. Yem Oombine pa3BuTa HMHPpacTpyKTypa
(BcrmoMoraTensHOE MPOU3BOIICTBO), TEM Oosiee THO-
KOU SIBIISIETCSI BCSI 9KOHOMHKA PETHOHA, TeM Ha 00-
Jiee TIPOYHOM OCHOBE 0a3UpPyeTcsi ero YKOHOMHYEC-
KO€ pa3BUTHE U MPOI[BETAHNE.

Takum 00pa3oM, B YCJIOBHUSX OBICTPOH CMEHBI
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OCHOBHBIX TPOU3BOJCTB IJIABHBIM (PAKTOPOM ycC-
TOWYMBOIO SKOHOMHUYECKOIO Pa3BUTHUS CTAHOBHUTCSA
CTEIeHb Pa3BUTOCTH BCEH TOPOICKON MHPpaCTPyK-
Typbl. OTO Ja€T OCHOBaHHE IO-HOBOMY B3INIIHYTbH
Ha pOJIb TaK HA3bIBAEMBIX BCIIOMOTATEIbHBIX IIPOU3-
BOJICTB, OLIEHUTh MX KakK MEpBUYHBIN (aKTOp KO-
HOMHYECKOTO Pa3BUTHUS U 3aJI0T €r0 IPOIBETAHNUS B
Oymymiem [2].

Ho npu sToM Bce-Taku cienyer mpu3HaTh, 4TO
Y UCTOKOB HayKH O PErHMOHE CTOSIM KJIACCHKH KO-
Homuueckor teopun Cmut A. u Puxapgo Jl., nep-
BBII M3 KOTOPBIX 000CHOBAJ KOHIICTIIIUIO a0COJIOT-
HBIX MPEUMYIIECTB, a BTOPOIl HA € OCHOBE CO3/all
TEOPHUIO CPaBHUTENIBHBIX INpeuMyliecTs. B coor-
BETCTBUU C TEOpHEH aOCONIOTHBIX NPEUMYIIECTB
KaXIplld PETHOH WM TEPPUTOPHUS JOJDKHBI CIIe-
LAJIM3UPOBATHCS HA IPOU3BOICTBE TEX IPOAYKTOB,
KOTOpBIE€ OHHM HMMEIOT BO3MOXXHOCTH TPOU3BOAMTH
Oonee >pQPeKTUBHO, YEM APYTHE; U BBIBO3UTH 3TH
TOBapbl, OJHOBPEMEHHO BBO3sl TE€ U3 HUX, KOTOpHIE
OHHU CHIOCOOHBI MMPOU3BOANTE, HO MeHee d(PPEKTHUB-
HO, ueM apyrue [4].

OCHOBHBIE IOCTYJIAaThl TEOPUH CPABHUTEIBHBIX
[IPEUMYILECTB MTOCITYKUJIH OTIIPABHOM TOUKOM B HCC-
JIEIOBaHMSIX ABYX IMIBEJCKUX SKOHOMHCTOB U CO3/1a-
HUSI UMM T€OpeMbl (Ha3BaHHOW B YECTh €€ aBTOPOB
Teopemoii Xekiepa-OnuHa), UM TEOPUH, COOTHO-
nreHust (pakTopoB TpoM3BOACTBA. JlaHHas Teopus
000CHOBBIBAET HEOOXOANMOCTD CIICLMATIN3ALUH PE-
THOHOB Ha MTPOU3BOJICTBE TEX TOBAPOB, I1I€ UCTIONb-
3yI0TCS M30BITOYHBIC, W TOTOMY OoOJjiee JelIeBbIC
(haKTOpPHI IPON3BOACTBA.

B cBoto ouepenpy nHemenkuid yuensii M. TroHen
BBISIBUJI 3aBHCHUMOCTH CHEIMANN3ALIUN TPEATIPHS-
TUI OT (PaKTOPOB MPOCTPAHCTBA, KOTOPbIE BIMSIOT
Ha U3AEPKKU MPOU3BOJACTBA M pa3Mephl MPUOBIIH.
[Tpuyem cpenu MPOCTPAHCTBEHHBIX (PAKTOPOB, Kak
yTBepkaer B. Kpucraiep, BaxkHyO posib UTpaeT
He 00BEKT pa3MeIleH s, a MECTO, TOYKa pa3Melie-
Hus. Ha 370l OCHOBE OH MOCTPOUI JOBOJIBHO YET-
KylI0 TEOpHIO LEHTPAJIbHBIX MECT M Inepudepun,
BBISIBUB TEM CaMbIM POJIb TOPOAOB U arjioMeparuu
B (OPMHUPOBAHHH TEPPUTOPUANBHONW CTPYKTYPBI
HapOJIHOTO XO35MCTBA.

CBoeoOpa3HbIM aroreeM HEMEIKOW IIKOJIBI pe-
THOHAJINMCTOB SIBUJIACh TEOpHUS pa3MEIEHUs Mpo-
MBIIIUIEHHOCTH, BhIBHHYTas B 1909T. Bebepom A.
Ilo ero MHeHHIO, Ha BBIOOP MECTa PACIOIOKEHHUS
OPEANPUATUS. HauOoIbIlee BIUSHUE OKas3bIBAET
B3aUMOJEHCTBHE TpeX (HaKTOPOB:

TPAHCIOPTHBIX U3AEPKEK (OCHOBHOH (akTop);

U37IePKEeK Ha pabouyIo CUITY;

arIOMepaLuH.

W xotst Teopust pasmenienus Bebepa A. Oblia

ISSN 1563-0358

MOCTPOEHA HA M30JIMPOBAHHOM, a0CTPaKTHON Moe-
JIM pETHOHA, BCE-TaKH OHA ITO3BONIMIA eMy chopmy-
JMPOBATh /IBA BaKHBIX MPUHIIMIIA Pa3MEIEHHs TIPO-
MBIIIJIEHHOCTH Ha TEPPUTOPUU:

IEPBbII — HA OCHOBE MaKpPO3KOHOMHYECKOIO
MOJXOAa MOYKHO TIOCTPOUTH METOO0JIOTHYECKYIO
cXeMmy BbIOOpa ONTHMAaIBHOTO PELICHHUS O pa3Melie-
HUHU OTJEIBHBIX IPEIIPUITHIA;

BTOPOH — MUHHMM3AIN H3IEPKEK OTIAEIbHO-
TO MPEANPUSITUS SBISETCS [TIABHBIM KPUTEPUEM €TI0
pa3MeLEeHusI.

[IpaBna, yxe mo3aHee 3amajHble SKOHOMHCTHI
MepecMOTpeIn O00OCHOBAHHOCTh TPEIIOKEHHBIX
A. BebepoM MPUHITUIIOB pa3MeIIeHUS POMBITIUICH-
HBIX MIPEANPUSTUHN U TPEIIIOKIINA HOBBIEC TOAXOIBI.
Tak, amMmeprUKaHCKMH y4eHbII AJIOHCO Y. CUHTAerT,
YTO POJIb MUKPOIKOHOMHYECKOTO TOXo/1a K 00oc-
HOBAHMIO YIPABICHYECKOTO PpEIIeHHS YCTyMHaeT
MECTO MaKpOIKOHOMHUYECKOMY 000CHOBaHHIO U YTO
BBIOOP MECTOTOJIOKEHUS MPEIIPUATHS B OCHOB-
HOM OIlpefieNsieTcsi BHEIHUMH (hakTopaMu, K KO-
TOPBIM OH OTHOCUT SKOHOMUYECKYIO OCBOEHHOCTH
teppuropuil. [losryueHHast OT UCIOAB30BAHUS ITOIO
(akTopa SKOHOMUS MOXKET MEPEKPHITh YKOHOMHUIO,
MOJTy4aeMyI0 3a CUeT Pa3MELIEHMs MPEeANPHUITHS
OJTMKE K ICTOYHHUKAM CHIPBS B pailOHaM ¢ U30BITOY-
HOM, HO MAJIOKBAJTHU(UIIMPOBAHHON pabouel CUIon
[4].

Ho Teopus pa3smelieHns NOpoU3BOACTBA HE
ObUIa €AMHCTBEHHBIM HAIpaBICHHEM PETHOHAIIb-
HOM HayKH, OTLOM KOTOPOH BIIOJIHE 3aCITy’KEHHO
cuntaor ydyeHoro m3 CIHOA V. M3zapna. MeHHO
aMmepukaHubl Y. U3apa u B. JleonTheB pacumpuin
MpEeAMET PErHMOHANBHON HAYKH 3a CUET BKIIIOUCHUS
B HEE BONPOCOB YHPABJIEHUS MPOCTPAHCTBEHHOU
OpraHu3anyeil 3KOHOMUKH, TUIAHUPOBAHUS, IPOT-
HO3UPOBAHUS, CTPATErMUECKOTO YIIPaBICHUSI.

[Ipu aHanu3e kauecTBa PErMOHAIBHOIO pa3BU-
TUS TIOJE3HO HCIOJIh30BaTh KOHIEIIUIO TEOPHH
craguii poctra /[. bemna. Bo Bcex cTpanax u pe-
THOHAX 3KOHOMMYECKOE pa3BUTHE IPOXOIUT TpHU
OCHOBHBIX CTaJMU: JIOMHAYCTpHAJIbHOE, WHIYC-
TpUalbHOE M MOCTUHAYCTpHalbHOE. JlOMUHU-
PYIOLIMMH OTPaCISIMU JTOMHAYCTPUATIBHOIO Pa3BU-
TUSL SBJSIFOTCS JTOOBIBAIOLIME OTPACHH, CEIbCKOE
XO3SIICTBO, pBIOHAA, JIECHAs M TOPHOIOOBIBAIOIIAS
MIPOMBIIIEHHOCTb.

B mHAycTpuaneHOW cTaauu MpeodianaroT me-
pepabaTbIBaIOLIME OTPAciId — MalIMHOCTPOEHHE,
JIerKasi U MUIIeBas NPOMBILIJIEHHOCTh. B moCTHH-
JIyCTpUAaJIbHOM CTaIuU OCHOBHBIMHU OTPACISIMH, HA
KOTOpBIX 0a3upyeTcsi SKOHOMHYECKOE Da3BUTHE,
CTAHOBUTCSl OTPAciyd HEMAaTEpUAIBbHOIO IPOU3BO-
JICTBA: HayKa, oOpa3oBaHHE, TOPTOBIS, (PUHAHCHI,
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CTpaxoBaHHeE, 3APaBOOXpaHeHUE. XapaKTepHBIMU
YepTaMH MTOCTHHAYCTPHATHHOTO 00IIecTBa CTaHO-
BITCS OTHOCUTEIBHOE TaJeHUE MPOU3BOJCTBA
TOBAPOB M OTHOCUTEIBHOE YBEIWYCHUE MPOU3BO-
JICTBA YCIYT, POCT HAYKOEMKOTO IIPOM3BOCTBA,
MOBBIIICHUE YPOBHs KBaJM(HUKAIMU TEpPCOHaa,
omepexarouias HWHTEpHALMOHAIU3AIUs MPOU3BO-
JICTBA.

OOmre 3aKOHOMEPHOCTH MHUPOBOTO SKOHOMHU-
YECKOTO Pa3BUTHUS JAIOT BO3MOKHOCTh KaueCTBCH-
HO OIIGHUTH MPEIBICTOPUIO W TIEPCIEKTHBY HKO-
HOMHYECKOTO Pa3BUTHS TOTO WM WHOTO TOPOAA
unu peruona. [lo momuHupylomeil orpacieBoit
MIPUHAJUICKHOCTH MOYKHO BBIIEJIUTH TOPO/a JOWH-
IyCTpUaIbHBIC, WHIYCTPUATBHBIE M TOCTHHIYCT-
puanbHbie. B ropomax u pernoHax, HaxXOASIIIUXCS
Ha pa3HBIX CTAIUAX PA3BUTHSA, POUCXOAT Pa3HBIE

Tab6auna 1 — @axTophl pa3BUTHA TOPOJOB PA3HBIX THIIOB [2]

M0 CBOCW CYTH MPOLECCHl, © K HAUM HPUMEHUMBI
pasHbIe penenThl YIPaBICHUS MPOIECCOM IKOHO-
MHUYECKOTO Pa3BUTHS [2].

Ha crammm wHIyCTpUANBHOTO pPa3BUTHS B TO-
polie WM pernoHe JEHCTBYIOT 3aKOHOMEPHOCTH,
oTpesieNisieMble POJIBI0 BEAYIIUX OTpaciiel, «io-
KOMOTHBOB HHAYCTPHM», KOTOPBIE CO3JAl0T TaK
Ha3bIBaeMbIH MYIBTHILNTUKATUBHBIA PPEKT U Orm-
PENEISIOT BECh X0/ Pa3BUTHUS TOpOJia MM PErHoHa
B LIesIOM. Bemymast otpaciie co3gaet JONONTHUTEIb-
HBbIe pabodne MecTa, BCS OCTalbHas MH(PPACTPYK-
Typa ropozia Kak Obl 00CITy>KUBaeT OCHOBHOE MTPOH3-
BOJCTBO. B 3TuX ycnoBusix HepeaKo GOpMUpPYyrOTCS
ropojia ¢ MOHOOTPACIEBOM CTPYKTYPOH, KOI1a OAHO
WJIM HECKOJIBKO NPEANPUITHI OJHOM OTpaciau onpe-
JIETISIIOT COCTOSIHUE SKOHOMHUKH M COLIMANBHON ce-
pBI Bcero ropoga (cM. Tadir. 2):

WunycrpuansHoe pa3BUTHE

ITlo CTUHAYCTPUAJIBHOC Pa3BUTUEC

0Tpaciib, CO3JIAIONIAs TOMOJIHHUTEIbHBIE padoure MecTa nHdpacTpyKkTypa
MYJIBTHIUTUKATOp POCTa JuBepcH(UKaLus
pa3BUTHE MOHOOTPACIEBBIX TOPOIOB THOKOCTh

Ha mnoctuHaycTtpuanbHONW CTaauu pa3BUTHUA
ropojia WK PerMoHa IJIaBHBIM (haKTOPOM, OIpee-
JISIOTIEM eTo 01aroCoCTOSTHUE, CTAHOBUTCS YPOBEHD
pa3BUTHS TOPOACKOH HMHOpacTpyKTyphl. Hackomb-
KO Pa3BUTHI JIOPOTH, CBS3b, KIIUIIHBIA CEKTOD,
ctepa ycIyr U MHIYCTPHUS pa3BledeHUH, HACKOIh-
KO JOCTYHHBI O(QHUCHBIC IOMEIICHHS, HACKOIBKO
HHU30K YPOBEHb NPECTYIMHOCTH U 0OECredeH ropos
KBaTM(UITUPOBAHHBIMU KaJIpaMH — BCE ITO OIIpe-
JIeJIAeT TOTeHIINal Pa3BUTHUS TTOCTHH/YCTPHAIBHO-
ro ropona. Hackonbko Best mHGpacTpyKTypa ropojaa
CIOCOOHA TIPUHATH HOBBIE BU/BI OM3HECA W HOBBIX
JFOZICH, HACKOJIIBKO OBICTPO M A(PQPEKTUBHO MOXKET
BCS TOPOJICKast HHPPACTPYKTYpa MPHUCIIOCOOUTHCS K
HOBBIM YCJIOBHSIM — BCE€ ATO OMPEIEISeT MOTSHIIHAT
MOCTUHYCTPHUAIHLHOTO PAa3BUTHS.

[lepexon mepenoBbix cTpaH EBpomsl u A3nuun k
MTOCTHH/yCTPUAIFHONW CTaJMN CBOETO Pa3BUTHS HE
MOT' HE MOPOJHUTH ILEIbIA Psiji HOBBIX PETHOHAIb-
HBIX 3KOHOMHYECKHX WIKOJI M Teopui. [IpudnHbI
WX BO3HHKHOBEHHUS OOYCIOBJICHBI TOTPEOHOCTHIO
PETMOHOB B 00OCHOBAaHUM CBOMX YNPaBICHUECKUX
pelIeHn Ha OCHOBE 3HAHUS 3KOHOMHUYECKHX IPO-
[IECCOB, MPUBOAAIINX K TIOABEMY OJTHHUX H MAJCHUIO
JPYTUX PETUOHOB.

Tak, Teopusi 000CTpeHUs] PETHOHAIBHBIX JUCTI-
poropuuii B X071€ HOPMaJIbHOTO Pa3BUTHS PHIHOY-
HOM SKOHOMHKH (cepenmHa 60-X TT.) OOBSCHsIA
pa3nuMs B SKOHOMHUUECKOM Pa3BUTHH TEPPUTOPHHA
BO3/EHCTBUEM IMOBEJCHYECKUX (AKTOPOB Ha JEIo-
BYIO aKTHBHOCThb. MOJIENIb «IEHTP — TepUdepHsd»
MOTHBHPOBaJa C1ad0e pa3BUTHE PaiOHOB HX IEPH-
¢bepuitHpIM TONOXKEHUEM. Teopusi peruoHaTIbHOTO
pasBuTHs U uctopuieckoro anamusza [lommapna C.
(1981) paccmarpuBaeT BIMSHHE HA YPOBEHb SKOHO-
MHYECKOTO Pa3BUTHS KOMILJIEKCA B3aMMOCBSI3aHHbIX

(hakTopoB:  IKOHOMHUKO-(PH3UKO-TEOTpaPUICCKUX
(akTOpoB TPOILIOr0 (IKOHOMHUYECKHE OOBEK-
Tl — TMOPTHI, MPOMBINUICHHBIC MPEANPHUITU —

pasMenianich B YCThe PEK); 3KOHOMHUKO-TEXHO-
JJOT'MYECKUX (OHPCHCHHIOT BCJIMUMHY H3ACPIKECK
MIPOM3BOJICTBA B PA3IMYHBIX apeaiax); AeMorpadu-
geCKHX (pa3Mephbl M TEMITHI IPUPOCTA HACCIICHNUS).
Heoknaccuueckass Teopusi OOBICHSET 3KOHO-
MUYECKYI0 JTU(PPEPEHINANNI0 TEPPUTOPUN He-
IOCTATOYHOW MOOHIBHOCTHIO (PAKTOPOB TPOU3BO-
JCTBA. I[JIH YpaBHOBCHIMBAHUA MTPOCTPAHCTBECHHBIX
pasnuuuii HeOOXOIMMBI CBOOOHAsS KOHKYpPEHIHS,
MOJHAsT BOBJICYCHHOCTh (DaKTOPOB TMPOU3BOJICTBA,
MOJIHASI MOOMIIBHOCTE Tpyda r KaliuTalia, aJCKBaTHasA
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TexHonorus. Ha nene HU TPy, HU KamuTal HE SB-
JISIOTCSL TIOTHOCTHIO MOOWMIJIBHBIMH, PEHTa HE SB-
JsieTcst THOKOM, YTO PUBOAUT K JEcOallaHCy JI0XO0-
JTIOB KOMITAHUH ¥ TPa)</IaH B Pa3HBIX PETHOHAX.

HampoTtuB, Teopus KyMyJSTHBHBIX TPUYHH-
HBIX CBsI3€H IIBEJACKOT0 3KoHOMHcTa Mriopaans I.
UCXOAMT W3 TOTO, YTO CBOOOJIHAS UIPa PHIHOYHBIX
cuJI HeBo3MOXkHA. Hampumep, pabouas cuia Oymer
nepeMenarbesi U3 MeHee pa3BUTHIX palloHOB B 00-
Jiee pa3BUTHIC, KaK W KanmuTall. TakuM oOpa3om,
ci1abopa3BUTHIE PAWOHBI CTAHOBSITCS €IIe MeHee
MIPUBJIEKATEIILHBIMUA U MEHEE Pa3BUTHIMU [1].

CBsI3b crienuanu3aniy peruoHa ¢ ypoBHEM €ro
pa3BUTHS pa3padaThIBAET TaK)Ke TEOPHUS IKOHOMH-
YeCcKoM 0a3bl: ueM OOJbIle CrieIraIn3aius Ha mpo-
OYKLWH, TOIB3YIOUIeHCsT OONBIINM CIIPOCOM, TEM
00JIBIIIE BBIBO3 TOBAPOB U TEMITBI POCTa B PETHOHE.

B 70-e . B cBsizu ¢ paspasuBmmMcs B EBpo-
e SKOHOMHYECKHUM KPH3UCOM TMOIydYMsIa IIUpPO-
KO€ pacmpoCTpaHEHHE TEOpHs MECTHOTO pOcCTa.
Orta Teopus ONM3Ka peanusiM CErOJHsIIHEH, TakkKe
Kpu3ucHOW skoHomukH PK: ycmex passutust Tep-
PUTOPUH OIPENEIIIETCS €€ CIIOCOOHOCThI0 MOOH-
JM30BaTh MECTHBIE YKOHOMHUYECKUH MOTEHIHAT M
(bvHAHCOBBIE PECypPChl, CTUMYIHPOBATh TPEATPH-
HUMAaTEIHCTBO HA MECTHOM YPOBHE, CITOCOOHOCTBIO
perroHa aJanTupoBaTh CBOE Pa3BUTHE K MECTHBIM
YCIIOBUSIM. PsJlT COBpEMEHHBIX KOHIICTIIIUNA CBSI-
3BIBAIOT YPOBEHD PA3BHUTHS PETUOHOB C WX CIIOCO0-
HOCTBIO PearnpoBaTh Ha CTPYKTYPHYIO MEPeCTpoii-
Ky 9KOHOMHKH U Hay4YHO-TEXHUYECKHIA porpecc.

Tak, Teopus co3maHUs OJATONPHSITHOW CPEIbI
JUIsL HOBOBBEJICHUH CTABUT 3aBHCUMOCTH Pa3BUTHS
peruoHa OT €ro BO3MOXXKHOCTH 3aWMCTBOBAaTb HH-
HOBAIIMX ¥ TEXHOJIOTHH U 00€CIIeYnBaTh THOKOE U3~
MEHEHHUE CTPYKTYpbI IPOU3BOJICTBA B CTOPOHY I10-
BEIIIICHUS 107U 3(PPEKTUBHBIX OTpaciei.

Teopust pa3MemieHus] yKa3bplBaeT Ha TO, 9YTO
BOXHOCTh (PAKTOPOB TEPPUTOPUAIBLHOTO pa3Mellle-
HHS TIPOM3BOJICTBA MEHSIETCSI CO BPEMEHEM. 37ech
UTPAIOT POJIb TEXHUYECKUH Iporpecc (caMojeT u
TPY30BUK MPUXOAAT HAa CMEHY Kopalllto 1 MOoe3[y);
nepexos; B 00ecleyeHuH MpPOW3BOACTBA OT MEHee
KBaTH(DUITUPOBAHHOHN pabodeil CHITBI K O0JIee KBajIH-
(unMpoBaHHOM; IUBEpCUPHKALMS KAaK MECTHBIX
noTpeOHOCTEH, TaK U (PaKTOPOB pa3MELICHHS TPOH3-
BOJICTBA.

Haxkoner, Teopusi ananTHpoBaHHOCTH K yCJIO-
BUSIM TTOCTHH]IyCTPHAILHOTO OOIIECTBA BBISBISCT
3aBUCHMOCTh MEXJIy BO3MOXXHOCTSIMH OSKOHOMH-
YECKOTO Pa3BUTHSI TEPPUTOPHM W AKIEHTAMH e
pa3BHUTHS Ha MPUOPHUTETaX MOCTHH]YCTPHUAIHLHOTO
oOmiecTBa:

ISSN 1563-0358

pasBuTHU  00mEro © MPoheCCHOHATHHOTO
00pa3oBaHNs;

aKIEHTEe Ha HAY4YHO-HCCIIeN0oBaTEIbCKUEe pado-
THI, TIEpe/Iayy TEXHOJIOTHIA, CO3JJAaHUE YCIOBUU JIJIS
WHHOBAIIWY U TOBBIIIICHHS Ka4eCTBa MPOTYKITHH;

COJICHCTBUM Pa3BUTHIO NPEAIPUHUMATEILCTBA
Ha MECTHOM YPOBHE;

MIPUBIICYEHUH HAa KIFOYEBHIE ITOCTHI
KOKBaJIN(DUITUPOBAHHBIX CIICI[UAIUCTOB;

YAYYIIEHUU COCTOSIHUS OKPY)KAOIIEH Cpepl,
Pa3BUTHHU PEKPEANMOHHBIX OTpaciieil, KyJIbTypHOTO
OKPYKEHUS U MOJOOHON UHPPACTPYKTYPHI;

pa3BUTUU OOMIEOCTYTHBIX TPAHCIIOPTHBIX a
TEJIEKOMMYHHUKAITIOHHBIX CHCTEM;

CO3JIaHUM HAYYHBIX U TEXHOJIOTUYCCKUX MTAPKOB
Y IPeANPUHUMATEIHCKUX 30H;

pa3BuTHHU chepbl yCIyT UIS BHEIIHETO TOTpe-
Outenst (MPUBJIEUET B PETHOH BBICOKOKBATU(HITH-
POBaHHBIX CICIUAIMCTOB M IMOBBICHUT KOHKYPEHTO-
CITOCOOHOCTH MECTHBIX (hupM);

MOBBIIIICHUH POJIM PErHOHATIBHBIX BiIacTeH (OHU
Jy4Ilie 3HAIOT MECTHBIE Crien(puIecKrue 0COOEHHOC-
TH, KOHKPETHBIE YCIIOBHSA M 00CcTOsITENbCTBA) [ 1].

TocynapcTBeHHOE yIIpaBieHHE CyObeKTa orpa-
HUYEHO HE TOJILKO TePPUTOPHUAIBLHO, HO U KPYTOM
nostHOMO4Hi. K COOCTBEHHBIM HCKITIOYHTEIb-
HBIM TIOJTHOMOUHUSM CYOBEKTa OTHOCSTCS OOBIY-
HO T€, KOTOPbIC OCTAIOTCS 32 BBIUETOM HMCKIIFOUH-
TEJIHHBIX TIOJTHOMOUNH (hefiepaliiid U COBMECTHBIX
nojiHoMouMii (eneparuu u cyObekTa. ITO Tak
Ha3bIBa€MbIE OCTATOYHBIC IMOTHOMOYHUs. B cy0-
BeKTax (hemepanuyi MOTYT CYIIECTBOBATH OTIEIBI
U YIPaBJICHUS IIEHTPAJIbHBIX MUHUCTEPCTB U BEJI0-
McTB. OHH OCYIIECTBIISIOT UCKIIFOUUTEIBHBIE TOJI-
HOMO4YHS (efepalii U COBMECTHBIC MTOJTHOMOYHS
(denepanuu u cyObeKTOB B chepe HCIOTHUTEb-
HoOM Biactu [3].

B aapMuHWCTpaTHBHO-TEPPUTOPHUATHHBIX €U~
HHUIAX CYOBEKTOB Qenepanuu (TeX, KOTOPBIE SB-
JSIOTCS. MYHHUIIMTIAIBHBIMA O0pa30BaHUSIMH) JICH-
CTByeT MecTHOe camoytpaBieHne. CyObeKThI Ke
MPUHAMAIOT 3aKOHBI O MECTHOM CaMOYIIPaBJICHUH
(penepanus ycraHaBIMBaeT TOJBKO OOIIUE MPUH-
oumner). MecTHOe CcaMOyIpaBleHHe aBTOHOMHO.
MHorue Bompochl B COOTBETCTBUU C KOHCTUTYLIMEN
Y 3aKOHaMH¥ BXOAT B ero cepy. K Tomy xe cyOnekT
MOJKET 110 CBOEMY JKEJIaHHIO TePeaTh 9aCTh CBOUX
(hyHKIMI MECTHOMY caMoynpasieHuro. [lepenapas
orpeieieHHbIe ()YHKIINU, CyOBEKT B COOTBETCTBHUH
C 3aKOHOM JIOJDKEH Tepe/laBaTh MaTepualbHBIE H
(bMHAHCOBBIE CpE/ICTBA, HEOOXOAMMBIC ISl BBITION-
HEHUsS ITHX (YHKIWWA, 4TO WHOTAA 3a0bIBacTCs B
MIPAKTHKE PETHOHAIBHOTO ympaBieHud. DyHKIuU
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WCTIOJIHUTEIBHON BJIACTH OCYILECTBISICT aJMUHH-
cTpamus cyobekTa. TO MOXKET OBITh €TUHOIHIHBIN
ryoepHarop, pexe (B Poccun, FOrocnasuu) — mpe-
3uJeHT cyobekTa penepanuu. ['ydepHaTop nnu mnpe-
3UNIEHT M30mparoTcs TrpaxaaHamu cyonekTa (Poc-
cust, CLLIA) [4].

B cyObekrax Qenepanuu HHOTIA CYIIECTBYET
CBOE IIPaBUTENBCTBO. B Tex cimydwasx, xorma ero
Ha3zHauaeT ry0epHaTop, TllaBa NMPaBUTEIbCTBA SB-
nsieTes «caadbIMy) MPEMbEPOM U ACHCTBYET O PY-
KOBOJICTBOM I'yO€pHATOpa, a IPaBUTEILCTBO PELIACT
B OCHOBHOM BOIIPOCKHI OTNICPATUBHOTO YIIPABJICHUS.

OTMeuast CymIeCTBEHHBI BKIal B PErd-
OHAJILHYIO HAayKy 3apyO€KHBIX yUYEHBIX, HEJIb3s HE
OTMETUTH U pOCCHﬁCKHX YYCHBIX, KOTOPLIC BHECIIN
1 BHOCSIT CBOIO JICNITY B UCCIIeJOBaHUE POOIieM pe-
THOHAJIBHOM YKOHOMHUKH U YIIPABIICHUSL.

[Ipu sTOM HEOOXOIMMO MOAYEPKHYTh, UTO B
Poccun pernonanpHas Hayka CKJIaJblBajach IOJ
CHJIBHBIM BO3/ICHCTBHEM TAaKOro HAy4YHOTO 3Ha-
HUSI, KaK reorpadusi, ¥ MOTOMY BO MHOTOM HECET
Ha cebe ero oTneyaTok. JTO MPOSBUIIOCH B YBIIE-
YEHUHW TAaKUMH PETHOHAIBHBIMH MPOOIEeMaMH Kak
palioHupoBaHue, oTpaciieBasi CTPYKTypa HapOIHO-
r'0 X03sICTBa, MPUPOIHBIEC PECYPCHI U KIIMMAT, 9KO-

JIOTUYECKast eMKOCTh Tepputopuil u T.4. [loaTomy
MMEHA TaKUX POCCUNUCKUX YUYEHBIX, KaK bapaHckuit
H., xoToporo no npaBy CUHUTaIOT OCHOBOIIOIOKHH-
KoM sKonornyeckoi reorpaduu B CCCP, a taxke
Konocosckuit H. — pojjoHauanbHUK TEOPUU TEPPU-
TOPHUATBHO-TIPOM3BO/ICTBEHHBIX KOMIIJIEKCOB, NMe-
10T HE MEHBIINH BEC B PErMOHAJIBHOM Hayke, 4eM
MMEHa WX 3apyOeKHBIX KOJIJIET.

B skoHOMMUYecCKOl JuTEpaType BecbMa pacii-
pOCTpaHEHO MHEHHE O TOM, YTO KOHKYPEHTOCIO-
COOHOCTh TEppPHUTOPUHU O0YyCIIOBIIEHa ee Treorpadu-
YEeCKUM TOJIOKEHHEM U HaJMYueM MPUPOIHBIX
pecypcos. IlpencraButenn momxoma Ha 0Oasze pe-
CypPCHOM OpHUEHTALMM MOAYEPKHUBAIOT, YTO YCTOM-
YIBO€ KOHKYPEHTHOE NMPEUMYIIECTBO MOXET OBITh
3aBOEBAHO JHMIIL Omaromapsi pecypcam. lJaBHas
aKkCMoMa B paMKax pEeCcypCHOTO MOJXofa TJIACHT,
YTO PETMOHBI OTIIMYAIOTCS JPYr OT Apyra IO CBO-
€My peCcypCHOMY MOTEHIMAly U YTO 3THM MOXHO
OOBSICHATH pa3nuuus B ypoBHE WX A((EeKTUBHOC-
TH ¥ TPUOBLILHOCTH. YCTOHYMBOE KOHKYPEHTHOE
MPEUMYIIECTBO MMEET MECTO, €CIIM Pecypc JaeT
PETHOHY MPEBOCXOJICTBO HAJ APYTUMH PETrHOHAMH
U SBJSIETCSl crenn(UYEecKHM, HO B TO K€ BpeMs
panroHaNbHO SKCILTyaTHpyeTcs (cM. Tab. 2):

Tabauna 2 — OCHOBHBIC XapaKTEPHUCTHKH U OIIEHKA PECYPCOB peruoHa [5]

XapakTepHcTHKa pecypea

OreHKa XapaKTepUCTHKU pecypca

Llennocts pecypca

Briroza ot ucnonp3oBaHus BO3MOXKHOCTEHN pecypca

[TpenmyIecTBo nepen KOHKypEeHTaMHU

«CB006012» OT BO3MOKHBIX KOHKYPEHTOB Onarofapsi pecypcy

CrieruuaHOCTD pecypca

HeHOBTOpﬂeMOCTL B YCJIOBUAX pEruoHa

Bo3MoxkHOCTH UMUTALIUK pecypca

Het Takoit BO3MOXXHOCTH

B03MOXHOCTB 3aMelleHHs pecypca

Het Takoii BO3BMOXXHOCTH

Db HEeKTHBHOCTD U PALMOHAIBHOCTD UCTIONb-
30BaHMI pecypca

ITpousBoxutensHOCTH pecypea [IpenMyiecTBa B U3AEPKKAX B pe3yabTaTe

HCIOJIb30BaHUS pecypca

Hpyrue peruoHanbHble TPEUMYIIECTBa, B
YaCTHOCTH, HAJIMYME XO3SIMCTBEHHBIX CTPYKTYp C
BBICOKOM JI0JIeli MHTErpallMOHHBIX CBA3EH, BOCII-
pUHHUMAIOTCS KaK IPOW3BOJHBIE KOHKYPEHTOCIIO-
COOHOCTH PErnOHANBHOTO yIpaBieHUs M OHM3Heca.
[lo mamemMy MHEHHIO, Takas TPaKTOBKa peru-
OHAJILHBIX TMPEUMYIIECTB HOCUT IOBEPXHOCTHBIN
xapaxrep. PakT Hamu4uus y 000N TEpPUTOPUH TeX
WM WHBIX TPEUMYIIECTB, MPEIMETHOE COIepKa-
HHUE KOTOPBIX MOJKET OBITh Pa3HOOOpa3HBIM, Ha HAIIl
B3IJIsA]I, HEOCIIOPUMO.

OHO HE OTPaHUINBACTCS BBITOIHBIM PACTIOIOXKE-
HUEM WM HAIMYMEM IOJE3HBIX UCKOMaeMbIX. Pack-
priBas oty podnemy, M. [loprep dhopmynupyer cire-
nyrolmuii BeIBOJ: «HalnoHanbHOE MpolBETaHUE HE
BBIPACTACT U3 MPUPOIHBIX PECYPCOB, HUMEIOIICUCS
pabodeii cHJIbl, MPOIIEHTHBIX CTABOK WIIM MTOKyIaTe-
JLHOU CHJTBI HAITMOHATLHOM BamtoThl. KOHKypeHToC-
MOCOOHOCTh KOHKPETHO! HAIlUK 3aBUCHT OT CIIOCO0-
HOCTH €€ MPOMBILUIEHHOCTH BBOAUTH HOBILECTBA U
MOJIEpHU3UPOBATLCS [6]. KimacTtepsl, cormacHo KOoH-
nenmuu M. [loprepa, GyHKIIMOHUPYFOT Ha Teorpadu-
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YEeCKH OIPE/CIICHHBIX TEePPUTOPUSX, IPEICTABISS
€000 KOHIIEHTPAINIO B3aNMOACHCTBYIOIINX KOMITA-
HUI, BKITIOUAIOIINX B ce0sl TpeOOBATEIILHBIX 3aKa34H-
KOB ¥ BEICOKOTIPO(DECCHOHAIILHBIX TIOCTABIIUKOB. MX
B3aUMO/ICHCTBHE OCYIIIECTBIIAETCS HA OCHOBE OCTPO
KOHKYPEHLIUU MEX]Ty KOMIIAHUSIMU OTpaciieil S3KOHO-
MUKH, OPUEHTUPOBAHHBIX HAa YCHUIIEHHE KOHKYpPEH-
TOCTIOCOOHOCTH 3a CYET PaCIIMpEeHUs] HHHOBAIIUOH-
HoctH [7].

B cranoBneHue peruoHagbHOM HayKH Kak CUC-
TeMbl 3HAHUH O MPOCTPAHCTBEHHON OpraHU3aiuu
OOIIIECTBEHHOTO XO3SMCTBA XapaKTepHU3yeT WH-
TEPHAI[MOHAJILHBIM BKIJIAJl Y4YEHBIX B pa3pabor-
Ky TpoOiieM TeppuUTOpHWH, HAIeNIEHHBIX Ha POCT
WX CaMOCTOSTEBHOCTH M CaMOJOCTAaTOYHOCTH.
PaccMmoTpeHbl HEKOTOpBIE 0a30BbIE TEOPETUICCKHUE
MIPEICTABIICHHS, JIeXKaIie B 00BICHEHNH OCHOBHBIX
TCHILGH]_[I/Iﬁ 9KOHOMHUYCCKOTO pa3BUTUA PETHUOHOB.

3akJroueHne

B cBfi3M C NMOMCKOM HOBBIX TEOPETUUYECKUX
MOIXO/IOB K HCCIIEOBAaHUIO TMpoOIeM yrpasie-
HUSI DKOHOMHUKOH BCe OOJIbIlee YNCIIo 3apyOeKHbIX
YUEHBIX 00palIaloT BHUMAHUE Ha OMBIT TEX CTPaH,
KOoTOpBle oOecreumnn 3(PQPEKTUBHBIH MeXaHNU3M
yOpaBlIeHUs HalMOHAJIBHBIM Xo3siicTBoM. Ciie-
OyeT OTMETHTb, YTO €CJIM 3amajHasl HayKa MCXO-
IUT U3 HEOOXOIWMOCTH aHaln3a COBPEMEHHOTO
MHpa U €ro 3KOHOMHUKH, TO JJIsI BOCTOUHOW Teo-
pUU XapaKTEPHBIM SBIIACTCS CUHTE3, HHTEIpaLus
COCTaBIIAIONINX OOIIECTBO M €r0 SKOHOMHKY TPO-
IIeCCOB U sABIeHUM. Takol 1eJIOCTHBIN, MOAX0 K
9KOHOMHYECKUM NpoOIeMaM IMO3BOJSET MPEOo-
JIeBaTh BO3JBUTHYTHIE OOIIECTBEHHBIM pa3ielie-
HHUEM Tpyda MEXJyHapoJHble, HallMOHAJIbHBIE,
peruoHajIbHBIE U OTpaciieBble Oapbepbl X pelie-
HUSL.
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The global monetary system has evolved in several successive stages.
Each of them is characterized first of all by a definite form of global reserve
assets. These reserve assets provide the turnover of all world trade and are
a universal means of payment, savings and measure of value. At different
stages of the functioning of the world monetary system the role of money
carried gold and national currencies of some developed countries of the
West. These currencies were recognized as a standby, because monetary
gold reserves of the world were nominated in them. Moreover, the value
of international contracts is determined with the use of reserve currencies,
Reserve currencies are the tool of currency interventions and the basis of
monetary and exchange rate policies of many countries. [1] Modern mon-
etary system is characterized by instability of the exchange rate of the main
reserve currency — the US dollar.

Key words: world monetary system, Jamaican currency system, prob-
lems of reformation, instability of monetary system.

Kasipri aAemAiK BaAtloTa-Kap>KbIAbIK, XyHeci OipHelle caTblAapAbl
OTiNn AaMblFaH. Op CaTbICbl €H aAAbIMEH SAEMAIK pe3epB aKTUBTEPAIH
hopmacbIMeH epekleAeHAl. Bya aaemAiK pe3epB akTUBTEP OYKIA BAEMAIK
cayAa arHaAbIMblH KaMTaMacbhl3 eTKEH >KBHe Ae SAEMAIK TOAeM, caKTay
KYPaAbl, KyHHbIH MeALllepAemeci 6oAbin TabblAraH. Baatota >xyneci-
HiH 8p TYPAI AaMy caTblAapAa SAEMAIK aKlla POAIH aATbiH MeH GipHelue
AaMblFaH eAAEPAIH YATTBIK, BaAloTaAapbl atkapraH. OcbliHAQM BaAloTaAap
pe3epBTiKk GOAbIN CaHaAFaH OMTKEHI OAapAbIH KOMeriMeH OyKiA eA-
AEPAIH AATbIHBAAIOTAAbIK, pe3epBTep CaHaAraH. Pe3epBTik BaAloTaAap
BAAIOTAAbIK, MHTEPBEHLMAAAPABIH, MHCTPYMEHTI OOAbIN CaHaAaAbl XKoHe
Ae OapAbIK, eAAEPAIH DGaFamAbIK, )XOHE MOHETapPAbIK, CasiCaTbiHbIH, HEri3i
60AbIN TabbiAaabl.[1] Kasipri @AeMAiK BaAloTa XKyieci Heri3ri BaAloTaHbiH,
BAAIOTaAbIK, 6aFamblHbIH, TYPAKCbI3AbIFbIMEH epeKLIeAeHEAI.

TyiiiH ce3aep: AeMAIK BaAloTa XKyieci, SIMarika BaAtoTa Xyreci, pe-
dopmanray MaceAeAepi, BaAIOTa XXYMECIHIH, TYPAKCbI3AbIAbIFbI.

[hobaAbHas BaAlOTHO-(PMHAHCOBAs CUCTeMa Pa3BMBAAACh B HECKOABKO
NMOCAEAOBATEAbHbIX 3TanoB. KaXkKAbI M3 HMX XapaKTepM30BAACS MPEXAE
BCero (hbopMoN pe3epBHbIX MUPOBbIX aKTMBOB, CYLLECTBOBABLUEN HA TOM
AW MHOM 3Tane. JTW pe3epBHble akTMBbI obecreurBasn 0b6OpPOT Bcei
MWPOBOW TOPrOBAM U SIBASIAUCH BCEOOLLMM CPEACTBOM MAATexa, Hakom-
AEHMS U MepOo CTOMMOCTM. Ha pasHbix cTaamsx (OYHKUMOHMPOBAHMS
BAAIOTHOM CMCTEMbl POAb MMPOBBIX AEHEr BbIMOAHSAM 30A0TO, a TaKXKe
HaUMOHAAbHbIE BaAIOTbl PSIAQ Pa3BUTbIX CTPaH 3anasa. Takue BaAlo-
Tbl MPU3HABAAUCb B KaueCTBE PE3epBHbIX, T.K. UIMEHHO B HMX HOMMWHM-
POBaAMCb 30AOTOBAAIOTHbIE Pe3epBbl CTPaH Mmpa. boaee Toro, ¢ McnoAb-
30BaHMEM Pe3EePBHbIX BAAIOT OMPEAEASETCS CTOMMOCTb MEXAYHAPOAHbIX
KOHTPAKTOB, B HMX BblpaXkaeTCs OCHOBHAs Macca MMPOBbIX (PMHAHCOBbIX
aKTMBOB. Pe3epBHble BAAIOTbI IBASIOTCS MHCTPYMEHTOM BAAIOTHbBIX MHTEpP-
BEHLMIM 1M OCHOBOWM MOHETApPHOM M KYPCOBOM MOAMTUKM MHOTMX CTpaH [1].
CoBpemeHHasl BaAlOTHas CMCTeMa OTAMYAETCSl HECTAOUABHOCTbIO BAAIOT-
HOro Kypca OCHOBHOW pe3epBHOM BaAloTbl — AoAAapa CLLIA.

KAloueBble cAOBa: MMPOBas BaAlOTHAS cMCTeMa, SAMaickas BaAloTHas
cucTemMa, npobAemMbl peddopMMpPOBaHMS, HECTAaBUABHOCTb BaAOTHOM
CUCTEMBI.
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Introduction

Efficiency, stability and specificity of functioning of the world
monetary system is largely determined by the degree of compliance
with the structure of the world economy. Also, the stability of the
global monetary system depends on how objectively and clearly the
world’s money carry out their functions. Historical analysis of the
global monetary system development has shown that a change in
the structure of the world economy and the establishment of a new
balance of power in the world causes the modification or complete
replacement of old monetary mechanisms. [2]

Main body

Jamaican currency system has been subject to serious tests dur-
ing the financial crisis, which revealed the inability of modern mon-
etary system to ensure the stability of the global monetary relations.
The basic principles of Jamaican currency system, which were fixed
by the Jamaica agreement in 1976, expressed the interests of the
leading developed countries, primarily the United States. The cur-
rent economic situation, which assumes globalization, integration,
multi-polar world, and as a consequence, the emergence of new
currency-contenders for the role of global reserve assets, has put
forward new requirements for the monetary system. [3] In this re-
gard, the problems of world monetary system conversion became
relevant. Moreover, these problems came out of academia and be-
came the focus of attention of presidents and prime ministers of
several countries and international economic forum «Group of 20»,
dedicated to the development of common efforts to overcome the
global financial and economic crisis. [4]

In order to highlight the modern monetary system problems, sci-
entists distinguish its features: [4]

1) The first and main feature of the Jamaican currency sys-
tem is a fundamental change of the global currency standard. From
1976-1978 SDR currency unit was used as the foundation of the
world monetary. It served as the prototype of a supranational world
currency. The notional value of the SDR depends on the weighted
average cost of the world’s currencies in the SDR basket. Since
the beginning of the use of the SDR and until now the composition
of the SDR basket has been reduced from 16 to 4 currencies. [4]
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However, the largest weight in the basket belongs
to the US dollar (currently 41.73%). [5] This fact
means that dollar still performs the role of world
currency standard. But lately, it is appeared the ten-
dency for increasing of currencies’ number, which
contend for the role of the world currencies. These
include the euro with a share of 30.93% of SDR
currency basket. [5] And on October 1, 2016, the
SDR basket will include the Chinese yuan with a
share of 10.92%. [5] Thus the global currency sys-
tem is developing in the direction of forming the
multi-currency standard, in which not only dollar
but some other currencies are willing to perform
the role of world currency.

2) The second feature of the Jamaican currency
system lies in the fact that there was a legal renun-
ciation of the use of gold as a global standard. But
gold continued to remain the world’s reserve asset
and was a solely means of payment in cases where
the application of the banknote was not possible due
to various reasons. Thus it was formed the discrep-
ancy in the roles, performed by gold: de — jure it
has ceased to act as a global standard, de — facto —
continued to be used as a global reserve asset and a
special means of payment. [4]

3) The third and important feature — the transi-
tion from the regime of fixed exchange rates to float-
ing exchange rate regime. [4]

4) The IMF continued to perform a role of
the main institutions that regulate international
monetary relations. However, there was a need to
strengthen the IMF’s role in ensuring the stability of
the world monetary and financial relations. The IMF
in common with the World Bank had to develop an
early warning system for crises in the economy. [4]

Thus the Jamaican currency system has a num-
ber of features, which demonstrate a certain continu-
ity with the Bretton Woods monetary system. In par-
ticular, dollar standard has actually preserved in the
SDR, gold lost its legal status as a world standard,
but in fact continues to be used as a global reserve
asset and a special means of payment. Converters
of the Breton-Woods monetary system assumed it
had to be more flexible considering changes in the
economy. It was assumed that the new monetary
system will coordinate the instability of the balance
of payments, will correct exchange rates, also will
effectively manage the international monetary li-
quidity in view of its elements — the official gold and
foreign exchange reserves of the country, their re-
serve position in the IMF, SDR account in the Cen-
tral Bank. In a globalized economy and in a period
of fundamental changes in its global structure, the
basic principles of Jamaican currency system came

to a discrepancy with the new challenges faced by
the modern monetary system. [4]

The current world monetary system is character-
ized by unstable exchange rate of the world currency
-the US dollar [2] The instability of foreign exchange
markets was a consequence of the global structural
rearrangements in the global economy, which led to
an increase of trade and investment imbalances [1]
The uncontrolled emission of dollars in the Euro-
dollar markets has led to the market overflowed with
unsecured money supply. [2] In short, the key short-
coming of the current monetary system is the unreli-
ability of the dollar as a global reserve asset.

All world currencies are national, except for the
euro, which is a collective. The unlimited emission
formed an unsecured money supply, which led to
the instability of exchange rates of world currencies.
Due to the right of unlimited emission countries —
issuers, the United States and Europe, were able to
finance their needs by issuing banknotes. Unlimited
emission leads to currency depreciation, increase in
sovereign debt and, as a consequence, it is impos-
sible to use the currency as the world one. [6] There
is a prerequisite for the reform of the global mon-
etary system.

According to some economists, the transforma-
tion of the Jamaican currency system consists in a
real transition to a multicurrency basis in interna-
tional payments, international reserves and inter-
national loans. Further development of the world
monetary system is expected to be accompanied by
an increase of the involvement of countries in the
global economy.

At various times, experts discussed various op-
tions for converting Jamaican currency system:

1) Resumption of the gold standard

2) Introduction of new universal equivalents,
such as:

— the basket of precious metals

— quantum of energy (energy basket)

— food basket

— commodity basket

Nevertheless, the use of any kind of equivalent
assumes its price correlation with this or that cur-
rency but in the current world market conditions it
is impossible. In addition, the ever-growing needs
of the economy, the conditions of extended repro-
duction imply a continuous increase of the money
supply, and at the same time there will be a need for
constant increase of equivalent supply, which in its
turn will inevitably lead to its deficiency. [7] Mean-
while renewable equivalents, such as for example
food basket have the disadvantage associated with
shelf life. Therefore, search for options of an ade-
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quate reform of the global monetary system should
be implemented in an alternative way. [§]

In current monetary system there is a tendency
to shift from monocurrency standard to multicurren-
cy one. The current crisis in the global economy will
accelerate this transition. It revealed the dual nature
of the US dollar as the national currency and as a
world currency. The dollar has ceased to function
as a store of value, forming higher risk of investing
(increased exchange rate fluctuations, market risk)
compared with investing in commodity stocks. The
process of correlation of the dollar exchange rate
with other currencies’ exchange rates is due to the
US interests and doesn't fully take into account the
interests of the global economy and world financial
markets. It became clear that a single national cur-
rency can't cope with the function of a world curren-
cy in the conditions of economic globalization. [9]

The most appropriate solution is to form a multi-
currency standard, the trend which has developed as
a result of the transition from monocentrism to poly-
centrism. The transition to a multi-currency stan-
dard is to create three centers of power in the world:
the US, Japan and EU, as well as the emergence of
new major players on the world stage: China, India,
Brazil, Russia. It is assumed that in the new world
monetary system the dollar and the euro will retain
the status of world currencies, it is also possible to
save a high proportion of the pound sterling and the
yen. However, it is impossible not to take into ac-
count the fact that in the world today there are more
than 100 regional economic unions, using regional
currencies in the calculations, or developing proj-
ects of their introduction. Many countries are seek-
ing to shield themselves from the risks of the dollar
exchange rate fluctuations and they try to build a
multipolar currency world. [10]

One of the main directions of reforming the
modern monetary system may be the formation of
currency areas. To form currency areas, it is neces-
sary to activate the process of regional integration
with the subsequent use of the regional convertible
currency. [9]

Many countries are discussing the problem of
the introduction of regional currencies. The United
States, Canada and Mexico are considering the intro-
duction of collective currency «Amero.» A special
feature of this project is the possible rejection of the
dollar, which can cause dollar's depreciation. More-
over, the United Kingdom, Australia, New Zealand
can also become an issuers of currency «Ameroy.
Such currency, like all collective currencies will not
be able to perform the reserve function adequately,
because actually questions of its emission remain
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under the US control. [6] The union of six Persian
Gulf states decided to introduce a single currency
«kalidzhi» or «Dinar of Gulf» from 2010. The pro-
vision of this currency will be a large amount of en-
ergy production and high volumes of international
trade. But at the same time countries retain the right
to use their national currencies.

Countries of Asia and the Pacific plan to intro-
duce a single currency ACU, but exact terms of its
introduction are not determined yet. Latin American
countries are also working to create a regional cur-
rency. African countries such as South Africa, Na-
mibia, Swaziland, Lesotho and Botswana are also
discussing the introduction of a single reserve cur-
rency. The extension of the Australian dollar in New
Zealand, Papua New Guinea led to increased inter-
est in the introduction of a common currency for the
listed countries. Thus, the global financial crisis has
increased the importance of issues of regional mon-
etary integration. [10]

Such currency unions may be perspective as the
yuan or yen currency area (China, Japan, ASEAN
and other countries of the Asia-Pacific region); cur-
rency area of Latin America on the basis of countries
— participants of the MERCOSUR (Brazil, Argen-
tina, Paraguay, Uruguay, Venezuela), currency area
of «gold dinar» — the Arab countries of the Middle
East and other Muslim countries (some 55 member
countries of the Islamic Development Bank). The
emergence and development of regional freely trad-
ed currencies can be the key to the stability of the
global monetary system.

In addition, experts are considering seven op-
tions for reform of the global monetary system: the
gold standard; single currency system based on the
dollar; double-currency system based on the dollar
and the euro; multicurrency system based on a large
number of major reserve currencies; system, which
implies the creation of a single world reserve cur-
rency, which acts as special drawing rights; system
based on regional currencies and regional emission
centers.

In modern conditions of the monetary system's
development, the most likely option for a single re-
serve currency reform is the development of special
drawing rights. The advantage of this system is that
it is supported by China. The chairman of Bank of
China Zhou Xiaochuan said that the Special Draw-
ing Rights should replace the dollar as world reserve
currency. [11]

This problem was highlighted in the report of the
United Nations Conference on Trade and Develop-
ment. It contained a strong statement about the need
to review the role of the dollar as world reserve cur-
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rency due to the fact that the modern monetary sys-
tem is inefficient, inhibits the development of the
economy. In the report it was proposed to form a new
system governing the exchange rates and instructing
central banks to make interventions in order to weak-
en or strengthen the national currency. [12]

According to the UN expert commission the
world’s reserve currency will contribute to the sta-
bility of the global monetary system and will miti-
gate the deflationary impact of large reserve accu-
mulations, which are necessary for the preservation
of stability in the crisis period. According to the No-
bel laureate Joseph Stiglitz, a mechanism of assess-
ment of a new currency is extremely simple and is
based on the calculation of weighted average rates
of world currencies. [9]

On this issue, one of the first proposals was
made by the President of Kazakhstan Nursultan
Nazarbayev in his article «The Fifth Way». The idea
is to consolidate the efforts of nearby countries on
the formation of a single supranational payment unit

of the new class. The result should be a transition
from the old currency units, which evaluated the
value of assets only approximately to fundamentally
new currency units, aimed at a realistic assessment
of the value of goods and services. [13]

Conclusion

Thus, the development direction of the global
monetary system towards monetary regionalization
expresses a tendency toward multipolarity,
which is the result of monetary integration and
macroeconomic interrelation. These transformations
aimed at creating an effective, fair, rational and
predictable currency system. [14]

From the above it can be concluded that the multi-
currency system and multicurrency standard — are the
real prospect of a future monetary system. Integration
of currencies and their subsequent internationalization
— a complicated and labor-intensive process that
requires in-depth analysis and comprehensive
coverage. But the changes taking place will not stop,
and the new picture of the world is not far off.
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The article considers the issues of currency-financial integration, which
is necessary and appropriate step in development and strengthening EAEU
under the world economic crisis. It is necessary to set unified rules of cur-
rency regulation and payment-account operations, coordinated monetary
and tax policy. The opportunity to enact common currency in order to
decrease expenses of of trade operations and for economic stabilization
EAEU countries, which will lead to decrease costs and mutual investments
risks, stabilization of inflation and interest rate, when the borrowing cost
will also decrease, which very important for small economies of EAEU.
It should be noted that the integration processes in the EAEC develop in
quite difficult conditions when global problems are aggravated in politics
and economics, and politics increasingly affect the economy. In this situa-
tion, win only a powerful integration module.

Key words: integration, common currency, currency-financial rela-
tions, financial market, legislation, economical convergence; optimum
currency area; harmonization criteria; monetary policy; EEU.

bepiAreH Makarapa 9AEMAIK 3KOHOMMKAABIK, AAFAAPbIC >KarAarblH-
Aa EADK HbIFalTy >kaHe OAaH 8pi AaMbITy >KOAAAPbIHA KaXeTTi 6o-
AbIM TAObIAATbIH KAP>Kbl-BAAIOTAAbIK, MHTErpaLmsl MOCEAEAepi KapacTbl-
pbiAaabl. OA YLIH BaAIOTAABbIK, PETTEY MEH TOAEM-eCenTiK onepawumsAapbl
CaAacblHAQ KEAICIAreH MOHETapAbl >kaHe (PUCKAAAbIK, casicaTTbiH Gipe-
ren epexxeAepiH Kypy KaxeT 60Abin Tabbirasbl. Cayaa onepaumsiaapbiy
JKYPri3yAe LWbIFbIHAQPABI TeMeHAeTy >oaHe EADK MemaekeTTepiHiH,
SKOHOMMKAAbBIK, TYPAKTbIAbIFbIH KamTaMacbl3 eTy KaxkeT. LLIbIFbIHAQpAbI
TOMEHAETY MeH ©3apa MHBECTULIMSABIK, TOYEKEAAEP MEH OAAPAbIH, Lbl-
FbIHA@PbIH TOMEHAETYre, WMHMAIUMIHbI TYpaKTaHAbIDY MeH Kapbi3Aap
GOMbIHLLA MANbI3AbIK, KOMbIABIMAAPABIH TOMEHAEYIHE AAbIN KEAEAl, aA
6yA, 3 KeseriHae EADK warbiH MEMAEKETTEPAiH, SKOHOMMKAChI YLLiH Te
namaaAbl 6OAbIN TabbIAAAbI.

CoHbIMeH kaTap, EADK mHTerpaumsablk, ypaictep, cascaT neH 3ko-
HOMMKaAaFbl FaAaMAbIK, MBCEAEAep KMbIHAbIFbl TyblHAQFaH Ke3eHAE,
acipece, 3KOHOMMKaFa CasfiCaTTblH bIKMAAbI KYLIEKi TYCbIHAQ, GYA 0AQK,
KYPAEAI Ke3eHAEpPAEH OTiMm >aTkaHblH Ad aiTa KeTy KaxkeT. MyHaan
JKAFAAMAQ, TEK MbIKTbl MHTErPALMSAbIK, OAOK FaHa yTa aAdAbl.

Tynin cesaep: wuHTerpaums, Oiperer BaAlOTa, Kap>Kbl-HECHMEAIK
KaTblHACTap, Kap>KbIAbIK, HapblK, 3aHAbIAbIK, BAAIOTAAbIK, MHTErpaums,
SKOHOMMKAAbIK, KOHBEPreHLMs, OMNTUMAAAbI BaAlOTaAbIK, alMakTap, KOH-
BEpreHums Kputepuinaepi, MOHeTapAbIk, casicat, EAJK.

B craTbe paccmMaTpmBaloTCS BOMPOCHI BAAIOTHO-(OMHAHCOBOM WH-
Terpaumm, KoTopas IBASIETCS HEOGXOAMMbIM M 3aKOHOMEPHbIM LLIArOM Ha
nyTu pasBuTus 1 ykpenaennsas EAIC B yCAOBMSIX MMPOBOIro 3KOHOMUYEC-
Koro kpusuca. Heo6xoanMmo hopmrpoBaHme eAMHbIX MPaBUA BAAIOTHOrO
PeryAMpoBaHust 1 MAATEXKHO-PACHETHbIX OnepaLmii, CKOOPANMHMPOBAHHOM
MOHEeTapHOM U (PUCKAAbHOM MOAUTUKN, BO3MOXKHOCTb BBEAEHUS €AMHOM
BAAIOTbl AASI CHMXKEHMSI 3aTpaT Mpy TOProBbIX OMnepaumax M AAS 3KOHO-
MUUeckon cTabuabHOCTM cTpaH EADC, uTo NpMBEAET K CHUMXKEHMIO M3-
AEPXEK U PUCKOB B3aMMHbIX MHBECTULIMI, CTabMAM3aLMU UHPASUMK 1
MPOLEHTHbIX CTaBOK, MOHMXEHWIO LieHbl 3aMMCTBOBAHMS, YTO OCOGEH-
HO BaXXHO AAS 3KOHOMMK MaAblx cTpaH EADC. Crout oTMeTUTb, UTO WH-
TerpaumoHHble npoueccbl B EADC pa3BmBaloTCcd B AOCTaTOYHO HEnpoc-
TbIX YCAOBMSIX, KOTAQ 060CTPSIIOTCS TAOBaAbHbIE MPOGAEMbI B MOAUTUKE
M 3KOHOMMKE, a MOAUTMKA BCE CMAbHEEe BAMSET HA SKOHOMMKY. B AaHHOM
CUTyaLMM BbIMIPAET TOAbKO MOLLHbINA MHTErPALMOHHbINA GAOK.

KatoueBble cAoBa: MHTErpaums, eAnHas BaAlOTa, BaAlOTHO-(PMHAHCO-
Bble OTHOLLEHMS, (DMHAHCOBBIN PbIHOK, 3aKOHOAATEABCTBO, BAaAIOTHAS MH-
Terpaums, 3KOHOMMYeCKasi KOHBEPreHLUMs, ONTUMAAbHbIE BAAIOTHbIE 30-
Hbl, KpUTEPUM KOHBEPreHUMM, MOHEeTapHas noamtmnka, EAIC.
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Strong external shocks, including decrease of commodity pric-
es and economic slowdown of main trade partners as Russia and
China, weakened economic growth perspectives and deepened the
existing problems of Kazakhstan’s economy.

Under these conditions and under the situation of the world eco-
nomic globalization countries with neighboring territories need to
unite into its own territorial economic area for a better mutual co-
operation.

In this case the creation of the Eurasian Economic Union is rel-
evant, timely and necessary condition. In order to implement new
mechanisms Belorussia, Kazakhstan and Russia accepted liabilities
on creation common macroeconomic policy on three directions:

— the budget deficit of the public administration sector must not
exceed 3 % of the country’s GDP,

— the state debt should not exceed 50% of the GDP,

— inflation rate can exceed the rate of member-country with low-
er inflation rate only for 5% [1].

Realization of these criteria is necessary for the supply of mac-
roeconomic sustainability, constant economic growth and the devel-
opment of credit and financial system of EAEU countries.

The important point is the integration of financial markets,
which is expected to create a competitive segment of the world fi-
nancial market in the territory of EAEU said TImur Suleimenov ,
Member of the board (Minister) on economics and market, on IV
Moscow international financial forum MOSINTERFIN-2014 on the
September 9, 2014. Also he noticed that new realities make coun-
tries of Custom Union and Common Economic Area face new tasks
under circumstances of economy development.

Also Timur Suleimenov mentioned in his speech that EAEU is
the sixth largest economy in the world, which is almost USD 3 tril-
lion. «As a result of process of integration USD 1 trillion is expected
by 2030. More than 1000 banks belong to EAEU countries with total
capital of USD 250 bln, assets of USD 2 trillion and almost USD 1
trillion total amount of stock market.» [2]

In this case Eurasian economic committee on the agreement of
regulative authorities of three countries and other interested parties
has begun to prepare a common strategy of financial markets de-
velopment of the common economic area. It is expected that this
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work will be finished in 2016 and will include all
practical arrangements for development of common
financial system of EAEU countries. «The strategy
of financial markets development of Eurasian Eco-
nomic Area members will allow to define orienta-
tions of integration processes development for the
future and negotiate long-term policy of countries
in the field of financial markets development, — em-
phasized Minister of economics and financial policy
of EEA. [2]

According to the Treaty of EAEU member-coun-
tries of the Union conduct works on harmonization
their legislation on financial markets regulation on
the basis of international principles and standards or
the best international experience which should not
be less qualitative principles and standards than the
formers that have been used in the country. It is nec-
essary to align the legislation of the member-coun-
tries of the Union: the banking sector — the main
principles of the Basel committee on banking super-
vision; the insurance sector — the main principle of
insurance supervision of the International associa-
tion of insurance supervision; the service sector of
the securities market — International organization of
securities committee, Organization of economic co-
operation and development.

On the integration of financial markets the first
steps were taken by ratification «Agreement of cre-
ation of conditions for the free capital movement in
the financial markets» on 01.02.2012. [3] Within the
framework of the Agreement the following measures
have been envisaged aimed harmonization of the do-
mestic legislation on financial services and banking,
organization of information exchange on the issues of
financial market regulation and development between
Belorussia, Kazakhstan and Russia.

The agreement on the implementation of the ac-
tivities in financial markets of EAEU country-mem-
bers assumes harmonization of different aspects of
financial regulation until 2022 and it is directed to-
wards the creation of the common financial market.
The realization of the given aims will be conducted
in three stages, when each of them represents a new
qualitative stage integration relations.

During the first stage it is supposed to establish
common conceptual apparatus, legal forms of com-
mon financial market members and harmonization
of the legislation on rights protection of financial
services consumers.

During the second stage, until 2020 policy on
harmonization of legislation on licensing and reg-
ulation of activities of common financial market
members will be held.

In the third stage which lasts till 2023 the super-

vision and control will be organized in the financial
market of EAEU. [5]

By 2025 the creation of a supranational au-
thority on financial market supervision in Almaty,
Kazakhstan, is planned. During the early stages of
agreement preparation it was assumed to create
Eurasian Central Bank similar to European Central
Bank.

Also nowadays the discussions on creation a
common payment system in EAEU is being held,
which facilitates the financial independence of the
international organization and each country, supply
with the secure money transfer and facilitate the
creation of common currency.

In this case the issue of common infrastructure
creation for the payment information transfer is be-
ing envisaged. For this it is necessary to elaborate
common standards and formats of financial mes-
sages, to follow the common rules for payment pro-
cedures. In addition the establishment of common
clearing center, which provides settlements within
EAEU in any currency of the member-countries. For
the extension of national currencies use it is required
systematic work on currency risk reduction, liquid-
ity increase, also the decrease transaction costs in
cash operations. Due to this mechanisms of financial
support the trade between countries, stock trading in
the integrated currency market and collaboration of
payment system of EAEU countries. {6}

Nowadays EAEU countries do not only carry
out preparatory work, but also achieve some certain
results in integration processes in banking, insur-
ance sector and securities market.

First of all member-countries of signed an
Agreement on information interchange, including
confidential information, in financial spheres in or-
der to create conditions for free movement of capi-
tal. The document was elaborated to define the rules
of information exchange and its use in order to deep-
en integrate processes in financial markets area, also
provision of the confidential information exchange
between authorities in order to protect the rights of
the consumers of the financial market.

For the activation of the cooperation in the insur-
ance sector quadripartite memorandum was signed
between Advisory committee on financial markets
of EEC, Association of insurers of Kazakhstan,
Belorussian association of insurers and Russian
union of insurers in December 2014. The counter-
parties set the task as an establishment of common
insurance market of EAEU member-countries and
strengthens the cooperation in the sector of infor-
mation-analytical and organizational interaction
among themselves.
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Taking into consideration the difference be-
tween the obligatory insurance tariffs of third party
liability (OSAGO) in member-countries, the estab-
lishment of an effective mechanism of acceptance
OSAGO policies for the insurance companies of
EEA is one of the foreground directions of today.

In the insurance sector counterparties work to-
gether on development of the mechanism of mutual
OSAGO policies acceptance for EEA insurance
companies and establishment a new insurance prod-
uct of third party liability in EAEU member-coun-
tries, because third party liability is one of the most
massive and demanded type insurance.

Common insurance product or a mechanism of
mutual OSAGO policies acceptance allows the car
owners of Eurasian economic union cross the bor-
ders of the countries by buying common policy of
OSAGO, the common system expenses regulation
and informational interaction of members will be
provided.

With the help of national regulators a pilot proj-
ect on providing a direct access for brokers, dealers
of countries to stock trade of securities was initiated.
For its realization an Agreement of mutual access
(accreditation) for the brokers and dealers EAEU
member-countries to national stock markets, agreed
by national regulators and stock markets: Belorus-
sian currency-stock exchange (BSCE), Kazakhstan
Stock Exchange (KASE), Moscow stock markets
MMBB-PTC (MOEX).

This project will allow to realize efforts on
common financial market creation taking into ac-
count that this sector of financial integration is less
sensitive in comparison to banking and insurance
services sectors. [7]

Not unimportant meaning of the Eurasian in-
tegration has an issue of a common currency area
establishment. There is still in the process the is-
sues of the name of the new currency and the place
where the central bank of EAEU will be situated.
The choice of the currency name still falls on Altyn.

Altyn — a perfect name of the Eurasian currency:
Turkic word (which means «gold»), that is the name
of monetary unit sounding quite nicely as for Tur-
kic people, as for Slavic people (the history of altyn
started in the end of XIV century; its etymology, most
likely, is connected with Tatar «altyn» — six, because
altyn during the long time was equal to 6 money and
after long ago its establishment to 3 money). [8]

Almaty — is the second high financial-banking
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density city of the Eurasian economic union. Ex-
cept tens of commercial banks, the National Bank
of Kazakhstan is situated here. It has a significant
personnel potential. Eurasian bank of Development
has been situated in Almaty since 2006. The will of
placing the financial mega-regulator justified with
the spirit of equality of EAEU members and decen-
tralization policy of management authorities.

Establishment of common currency is not goal
in itself for our countries. The real goal is the sus-
tainable economic development, achievement of
long-term «dividends» from economic integration.
[8]

Hence, currency-financial integration is justify-
ing and regular step in the direction of development
and consolidation of EAEU. The common rules
establishment of currency control and settlement
operations, coordinated monetary and fiscal poli-
cies provides lots of advantages for EAEU coun-
tries. Intensification of the trade is only one of them.
The other big advantage is beneficial influence on
common financial markets development and their
total efficiency. As a rule common currency estab-
lishment decreases the trade operation costs and al-
lows «to import» economic sustainability. Holding
an agreed monetary and fiscal policies may lead
to liquidate cross-country currency risks in EAEU
and, accordingly, trade costs decrease. Mutual in-
vestments expenses and risks will decrease. By in-
flation and interest rate stabilization borrowing cost
will also decrease, which is very important for small
countries’ economy of EAEU/

Integration is a multifarious process. On the one
hand, the common currency area establishment in
EAEU and other forms of monetary-fiscal integra-
tion promises a lot of benefits. Although there are
some risks, which significantly vary depending on
the country and pairs of countries. For some of them
(for example, Kazakhstan and Russia) integration
process is less problematic. Business cycles are syn-
chronized here, productivity growth rates are getting
close. By accepting the suitable political decision,
there should not be any irresistible technical prob-
lems not because of similarity of external trade, but
also the inflation rate is similar. [8]

The aim of the integration within the EAEU is a
deep research, consultations and tight cooperation
of all countries for the development of optimal strat-
egy of currency-financial integration, which allows
maximize interrelation of profit and loss.
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AYHUEXY3IAIK 3KOHOMMKaHbIH >kahaHAaHY MPOLECiHIH, KYHHEeH-KYH-
re Kywein, ap6ip ©PKEHUETTi MEMAEKET OCbl CAaAAAAFbl ©3iHEe AAMbIKTbI
OpHbIH Taby VLiH >KaHTaAaca aprnasbicyaad. KasakcraH 3KOHOMMKAChl-
HbIH XbIAAbIK ©CIMi HEri3iHEH eHAEAMEreH MyHai MeH ra3 eHiMAEpi >Ke-
He T.6. TabuFK GalAbIKTaPAbBIH apKAChiHAQ ©cin oTblp. KasakcraH yuiiH
CbIHAQPAbI 6BCEKEHIH KOKEMKECTIAIMH apTTbIpy MOCEAECH Ky3ere acblpbl-
AYbI K€3eK KYTTIpMENTIH 6acTbl LaparapAbiH GipiHe ainHaAFaH.

OcbiraH  comkec KasakcraH PecrnyGAmKkacbiHbiH - [1pe3maeHTi
H.9. Hazap6aeBTbiH eAiMi3Al MaHbI3bl 30p, KypAeAi 6acekeaecTikke Kabi-
AETTI, XKaH->KaKTbl AAMbIFaH, AYHMEXY3iHiH epkeHneTTi 30 eAi kaTtapbiHa
KOCbIAy ascbiHad, ACY-Fa myue 6oAyaa pecnybAMKaMbI3AaFbl KOCim-
OpPbIHAAPAbIH OHAIPreH eHIMAEpPiHIH 6acekeAecTik KabiAeTTiriH apTTbipy
>KOAAQPb! OYTiHI KYHI ©3eKTi MaceAere amHaAbIm OTbip.

Tyiin ce3aep: TayapabiH 6acekere KabiAeTTIAIMH aHbIKTay oAicTe-
pi, TayapAbiH 0Oocekere KabiAeTTIAIrIHIH KepceTKiwTepi, HOPMATUBTIK
napameTp, TEXHMKAAbIK, MapaMeTp, 3KOHOMUKAABIK, MapameTp.

The process of globalization of the world economy is growing every
day, and every civilized society aspires to, to find its rightful place in this
race fighting. The annual growth of Kazakhstan’s economy occurs mainly
due to crude oil and petroleum products and other natural resources. The
issue of increasing the updated design for Kazakhstan became one of the
most urgent measures to be undertaken in the future.

In accordance with this, the President of the Republic of Kazakhstan
Nursultan Nazarbayev, considering our country with great potential, com-
petitive, comprehensive development, as well as fully compliant with the
complex developed in the framework of the 30 countries as a member of
the WTO will lead to what will be increased ways to increase the competi-
tiveness of products manufactured by companies in the country, as today
it is an urgent issue.

Key words: methods of determining the competitiveness of products,
the competitiveness indicators of products, regulatory parameters, techni-
cal parameters, economic option.

INpouecc rAo6aAmM3aumm MMPOBOIM SKOHOMMKM PacTeT C KaXKAbIM
AHEM, 1 KaXXAO0€ LMBUMAM30BAHHOE OOLIECTBO CTPEMMUTCS K TOMY, YTOObI
HaMTN CBOE AOCTOMHOE MECTO B 3TOM roHke 60eBbIX AencTBui. Exxeroa-
HbIA POCT 3KOHOMMKM Ka3axcTaHa BO3HMKAET B OCHOBHOM 3a CYET Cblpoi
HepTN U HePTENPOAYKTOB 1 APYTMX NMPUPOAHbBIX PECYPCOB. YBeANYEHNe
O0OHOBAEHHOTO AM3aiHa AA9 KasaxcTaHa CTaAO OAHOM M3 HEOTAOXKHbIX
MEp, KOTOpble BYAYT OCYLLIECTBASTLCS B OYAYLLIEM.

B cootBetctBuM ¢ 3tum  [lpe3maeHt Pecnybamkm  KasaxcraH
H.A. Hasapb6aeB cumTaer Hauly CTpaHy C OrPOMHbIM MOTEHLMAAOM, KOH-
KYPEHTOCMOCOOHOM, BCECTOPOHHE PA3BMTOM, a Tak >Ke& MOAHOCTbIO COOT-
BETCTBYIOLWEN LUMBUAM30BaHHbIM 30 cTpaHam. YaeHcTBo B BTO npuseaet
K TOMY, YTO OYAYT YBEAMUEHbI MyTH MOBbILLEHWNSI KOHKYPEHTOCTIOCOOHOC-
TW MPOAYKLIMK, MPOU3BOANMOIN KOMMAHWSAMM B CTPAHE, TakK KaK Ha Ceroa-
HSLUHWIA AEHb 3TO SBASIETCSI HACYLLHOM NMPOBAEMOA.

KAtoueBble cAOBa: METOAbI OMPEAEAeHMsl KOHKYPEHTOCMNOCOOHOC-
TM TOBapa, NMokasaTeAn KOHKYPEeHTOCNOCOOHOCTM ToBapa, HOPMaTMBHbIN
napameTp, TeEXHUYECKUIM napameTp, 3KOHOMUYECKMIA NapameTp.
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Tayapapin Oocekere KaOineTTilirin Oaranay, OyriHri KyHi eHIIpy-
I VI [1e, TYTRIHYIIBI YIIIH 1€ MaHbI3Abl. OUTKEeHI, MTBIFapPBIITFBIH
TayapJap/iblH 6TKi3y HapbIFbIHJIAFbl 09CEKeIIeC Tayapiiap/iaH apThIK-
LIBUTBIFBIH HEMECE KEMIIUIITiH aHBIKTaY, COJ apKbUIbI ©HIIPICTIK
CTpaTeTUACHIH OeNTijiey OHIIPYIIiTe — CaTBhI aJaThlH TayapIbIH
OCBI TEKTEC TayapiaplaH KYHIBUIBIFBIH aiKbIH/AAY, COJ TayapblH
MEHTiHIEe THIMALTIriH OaFanay — TYThIHYIIbIFA KaXKeT.

TayapaeiH Oocekere  KaOUTSTTLNITT  OHBIH — KYPaMBIHIAFbI
3aTTapMeH, canachbIMEH, OCpiKTIriMeH, agaMm eMipiHe Kayircizmi-
riMEH JKOHE COJ CHSKTBHI KOITereH XafjaiiapMeH OaraiaHalbl.
Onmipymi o3 TayapblHBIH Oocekere KaOIeTTUTIriH OaraiaraHaa
TYTBIHYIIBl TapanblHAH KOWBUIATBIH TaJaNTaplibl €CKEepyl KaKeT.
Bacekere kaOinerTi Tayapra Oenriii Kkacuertep TOOBI cail Ooabl.
OHIipyII TYTHIHYIIBUTAP TajdaObIMEH Oipre ©TKi3y HapbIFBIHIAFHI
0ocekeHiH ycTeMairia e eckepyi mapt. Coll CHAKTHL, 63 Tayaphbl-
HBIH CarachlHbIH OENTiIEHTeH CTaHAapTTap MEH HopMajapra Coii-
KECTITiH OaKpLIay KEepeK.

Byrinri Tanzna tayapibiH 0ocekere KaOUICTTUIIrH OaraiayablH
KONTEreH 9JicTepi MEH OJapbl JKYPrisy >KOlgapbl KaJlbITacKaH,
Herisrinepi 1-cyperre kepcetinreH. OmapapiH OipKaTapbl Tayapbl
0acekenec Tayapap/IbH JKaIbl CHIIATBIMEH CaJIbICTBIPBII TAJIAAYFa
Heri3zesce, Tarbl 0ip TOObI MHAECTIK 9JIiCTICH OaraiaHalbl.

Temenmeri 1-cypeTTe KepceTireH omicTepre KbhICKAaIla TOK-
TaJbIN OTEHIK:

CanbicTeIpMalbl 9aic. MyHait OarasnaynapibiH Heri31 O0JIbI 3epT-
TEJETIH TayapIblH CanaiblK JKOHEe KYHIBUIBIK KOPCETKIIMTEPIH TYTHI-
HYILIBI TAJIANTAPbIMEH CATIBICTBIPY CaHANA IbI. AJlaii/ia, TYTBIHYIIBIHBIH
TajanTapel Typajbl MAIIMET aiayAblH Oipliama KUBIHIBIFbIHA Opai,
TayapIsIH 0ocekere KaOTeTTimiriH Oaranay 0a3alblk TayapMeH CabIC-
TBIPY apKbUIbI JKYpriziemi. Bys yimiH Hapblkka YCBIHBUIFaH yKcac
TayapiaapAblH IMIIHEH OTIMAUIIT JKOFapbl, TYTHIHYLIBUIBIK KacHeT-
Tepi CEHIM TYFBI3ATHIH XKOHE OCHeIIi OHIIPYIIiHIH Tayapbl TaHmaIl
anbiHaabl. OChl YATUT TayapablH KOPCETKIIITEpiHE CalbICTHIPMAIIbI
Tayap KepCeTKILITePiHiH ColiKec KeIeTiHAIr HeMece ColKec KeJIMEeHT-
1HIr] OHBIH OoceKere KaOUICTTUIINHIH ICHIeHiH aHbIKTaiabl.

DKCHEPTTIK 9JiC. DKCHEPTTIK dJICTI KOJJIAHY/IbIH KONTEereH
tuimainikrepi 6ap. EH anapiMen, on — tayapasl Oaranay KesiH-
JIe OHBIH HETI3ri CUIaTTaMaJIapblH aHBIKTAYIbIH Op ATyaHJIbIFb.
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TayapabiH 6ocekere KaOUICTTINITH aHBIKTAY 9ICTEPiH TajIay

ExinmiieH, tTayap/blH KaCUETTEPiH CHUIIATTAWTHIH
Oaranayipuiappl KapanaibiM TYTHIHYIIBUIAPIAH
OUTIKTI MamaHfa JIeHiH TapTy MYMKiHJIITi. YIiH-
mrifieH, TayapablH ~ Oocekere  KaOUIeTTLNITiH
OaranaraHsia SKCIEepTTep/Il TaHIay MYKUSTTHUIBIK-
Thl KaXKeT eTeil. OWTKeHi, TaHJanraH opOip 3Kc-
NPT aJBIHATBIH COHFBI HOTHIKEHIH camnachiHa Oel-
Tii Oip AeHTrewae pIKIai eTinm oTeipansr [1].
DkcneprTTik Oaranay 3 Ke3eHJe Kypriziieni.
Bipinmri ke3enae TayapablH mapaMeTpiepi oen-
TiIeHe Tl )KOHE ONIap/IbIH MaHbBI3bI AHBIKTANIAIBI. byt

KOPCETKIIITEP/IiH MaHBI3IBUIBIFBIH AHBIKTAY YIIiH
capanmibutapra l-meH S5-ke nmeiiiH, Hemece |-meH
10-ra neifiHri apanblkra IIKana ychiHbUiaael. Kep-
CEeTKILITEpAl TaHJIAy TYTHIHYIIBI KbI3BIFYIIBUIBIFBI
apKBUTBI TYCIHIIpLTET.

3epTTeyliH eKiHII Ke3eHIHJe TYThIHYIIbLIap-
JlaH MiKip cypay Kyprizinesni.

Y1riHIn Ke3eH e CYpaHbIC HOTHXKEC] TalTaHblII,
TayapablH Oocekere KaOineTTiniri OaranaHaabl. Op
napameTp OoiibIHIIa Oacekere KadimeTTimK Kodgd-
¢dumenTi ecenrrenemi [2].

TayapsiH Oocekere KaOUISTTIIIriH OaFanay KoJaapsl

* * *
OKcnepTTiKk | CaﬂH(fTHPMa' _| Wnanekcrix
oic JIBI DITIC aric

. + ! i}
Ynecrik a1ic CanppIK d1ic OJIeyMETTIK TyTBIHYIIBIT

aliic BIK 9]IiC
| | | |

i i 3 {

v v v v

A4 v l A4

Bacekere kaOieTTITIKTI Oaranay o/iciH TaHIAY

bazanbik Tayapasr Tapaay

TayapasiH THICTI

A 4

A

napaMeTpIIepiH aHbIKTaY

ATBIHFaH HOTIDKENEPIi
Tajaay

Tayapnsix Oocexere

A

KaOIJeTTLIIrH Tanaay

TayapnblH Oocekere KaOineTTiIir Typaibsl MOJIiMET

!

TayapasiH 6ocekere KabIIETTLIIrH KaXeTT] IeHreiiie ycTay Hemece
OHBI apTTHIPY TETIKTEPiH alKBIHAAY

1-cyper — TayapabiH 6ocekere KaOieTTiLNIriH Oaranay cxemacsl [1]

Wnpexcrik omic. MHAEKCTIK ofmicTi ecenTey-
JIe OHBIH callackl MEH OarachlH OeWHEIEeHTIH Ke-
KeJIel, TONTHIK KOHE HWHTETPaJJIbIK HHJICKCTEP/i
konmaHanel. Kem jkarmaiia KOJTaHBUIATBIH OyIT
WHJEKCTIH EPEKIIeNIiri, JKOFaphlla aTaIFaH dJicTep
CHUSIKTBI, OarajaHaTbIH TayapAblH opOip Kepcer-

96

KIIITEpiH YATUI Tayap KOPCETKIITepiMEeH calbIc-
THIpBUTYBIHAA. TayapablH 0acekere KaOileTTUTIriH
Oaranayga KOJIaHBUIATBIH OapIbIK KOpCeTKilTep-
i HOPMATHUBTi, TEXHUKAJIbIK, YKOHOMHKAJBIK eIl
ym Tomka OemiHemi. OHBI auarpamMma TypiHIE
YCBIHAWBIK (2-Cyper):
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2-cyperteri TayapAbslH Oocekere KaOiier-
TUTITIHIH ~KOPCETKIMTepiHe TOKTAIBIT OTeHiK.
AnFaniplHaa Tayap/bslH 0acekere KaOuIeTTUTINHIH
HOPMAaTHBTIK ITapaMeTpiepi aHbIKTanaabl. bopinen
OYpBIH OHIMHIH ITATCHTTIK Ta3aJIbIFBI OaralaHa b,
ConaH KeifiH Tayap napameTpiiepiHiH CTaHIapTTap
MEH TajanTapra coiikec kenyi Oenrineneni. YKok
nIereHme Oip HOPMATHUBTIK KOPCETKIMI (IKOJIO-
THSUTBIK, KaYINCI3/iK, KYKBIKTBIK, ©3apa alMacThbl-
PYLIBI, CaHWUTApJbI-BETCPUHAPIIBIK) OeNTiIeHreH
TajankKa cai Keimece, Oocexere KaOUIETTIIIKTI

Oaranay ynepici apbl Kapal xypriziameinai. be-
cekere KaOIICTTUTIKTIH HOPMAaTHBTI IapameTplie-
piH Oaranay ymiH 1 Hemece 0-re TeH WHJAEKC €H-
rizineni. Tayap camacel MiHACTTI cTaHgapTTapra,
HOpPMaTUBTEpre JKOHE MIapTTapra cail Kejice, WH-
nekc 1-re, an caii keimece 0-re TeH 00IIybl MYMKiH.
Erep nopmartuBTik Kepcetkimrepaid Oipeyi 0-re
TeH 0oJica, OHIa >KalMbl KepceTkim Te 0-re TeH
Oomanel. by tayapaeiH Oacekere KaOineTCi3airia
kepceteni. HopMaTHBTiK KepceTKIITepiH KUBIH-
TBHIFBIH HOPMATHBTIK ITapaMeTp A€ aTaliMbI3.

TexuukaabK

HopmarusTik \

"DKOHOMUKAJIBIK

Tayapneix 0acekere
KaOlJIeTTUINHIK
KOpCETKIlITepi

2-cypet — Tayapnsix 0ocekere KabineTTUTIriHIH KepceTKimTepi [2]

ConppIKTaH, OapibIK HOPMATHBIK KOPCETKIII-
TEpJiH HEeTi3iHAe HOPMATHBTIK MapaMeTpil ecer-
teimiz. OHbI ecentey Temeneri 1-popmynana kep-
CeTIIreH.

Hopmarusrik  mapamerp (JHIT) OoiibiHmna
JKanmnbl TonThlK, kepceTkim JHIT op xepceTkimTix
(gi) TYBIHIBICHIH KOPCETEII.

T M
=, 8
JHII=t=1 ¥ (1)

mynzaarsl: JHII — HOpMaTHBTIK KepceTkimTep 0o-
WBIHIITA JKAJIITBI HHIEKC;

qi — HOPMATHUBTIK MapameTpiep OoibIHIIA Oip-
JIK KOpCeTKil;

i — Oaramapmpl KOPCETETIH HOPMATUBTIK
HapaMeTpliep CaHsbl;
T — HOTHIKE.

HopMmaTuBTik kepceTkimrTep OOWBIHINA YKAIIThI
MHJICKCTI €CENTEreHHEH KEHiH TayaplblH Odcekere
KaOUIeTTUNIrIHIH KeJieCl KOPCETKIlli-TeXHUKAIBIK

ISSN 1563-0358

mapaMerpiep OOWBIHIIA  TONTHIK  KOPCETKIII-
Ti ecenreiimisz. OHBI ecenTreMecTeH OypbIH dpOip i
napamerpiiep OONBIHILIA TEXHUKAIBIK KOPCETKIIITi
ecenreiimi3. OHBI ecenTey JKOIbI TOMEH/IET1 2-Qop-
MyJajia KOpCETiIreH.

TayapablH TEXHUKaJBIK CHIATTAMACHIH CaH[bI
TYpA€ TEXHHUKAIBIK TapamMeTp Oipiiri miamacel-
HblH (Tei) coHpall JTaloH mapaMeTp IamachliHa,
OJIapJbIH KyaTTBUIBIFbI, MKEMALIIr, CBHIABIMIBLIBI-
FBI, OHIMJILTITI, JKaHap-)KaFapMal IIbIFBIHIAPE! 00-
HBIHINA CaBICTBIPY apKbUIBI KOPCETYTe OOMaIbl.

; tHi
Tei = —H2-x 100 % 2)

t3i

MyHnarbl: Tei — i mapameTprepi OOMBIHIIIA TEXHUKA-
JIBIK KOPCETKIIIT,

t Hi — TtangaHaTelH TayapiblH 1 mapamMeTpiHiH
OJIIIIEMI;

t 91 — JKaNIBI TayapAbIH 1 MapaMeTPiHiH MoJIIe-
pi.
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Opoip i napameTpIep OONUBIHIIA TEXHUKAIBIK KOp-
CETKIIITI €CeNTEreHHEH KeHiH TEXHUKAITBIK TTapaMeTp-
niep OOMBIHIIIA TONITHIK KOPCETKIMITI ecenTeimiz. OHbI
ecenrey ToMeHeri 3-popMyrnaia KepceTiIreH.

Texuukaneik mapamerp Ooitsrama (JTIT) Tom-
TBIK KOPCETKIIITI Oeiriiey yIIiH 9p mapamerp-
JiH MoHAimiri ecebinen Oipiik kepcerkimti (Li)
KMHAKTAy KaKeT:

T H
JTII=1=1 Tei*Li; 3)

MYHJIaFbl: JTIT — TEXHUKAJIBIK MapaMeTpiiep OOMbIH-
I1a TOTITHIK KOPCETKIIIT;

Tei — i mapameTpi OOMBIHIIIA OIPITIK TEXHUKAIIBIK
KOPCETKIII;

Li — »xanmel mapamerpi OoibIHIIAa KOIPHU-
LIUCHT;

m — OocekenecTik OarallaHATBIH TEXHUKAJBIK
napameTpliep CaHbl.

HopmaTHBTiK, TeXHUKaJIBIK HapameTpiep 0o-
WBIHIIIA TONTHIK KOPCETKIIITI €CENTEreHHEH KeHiH
rmapamMeTpiepaid 3-m1i TOOBIHA YKOHOMKAJIBIK KOp-
ceTKimTep OOWBIHINA TONTHIK KOPCETKIIITI ecerl-
teiimi3. OHBI ecenTey TeMeHieri 4-hopmynaa Kep-
CeTUITeH.

TonThik 3KOHOMHUKAIBIK KepcerkimTi (JOIT)
aHBIKTAy YIIIH TaJlaHbIl OTbIpran Tayap (Lini) MeH
9TaJlOH HEMece YKcac-Tayap/blH TYThIHY OarachlH
CAITBICTBIPY KaXKeT.

Iin

J, Lin> (4)
myHarbl: J 311 — skOHOMUKAIBIK TapameTpiep 0o-
HBIHIIIA TONTHIK KOPCETKIIIL;
L[ n — Tayapapl TYyTBIHY Oarachl;
Il n» — TanmaHaThIH TayapjAblH TYTHIHATHIH
Oarachl.

TayapaslH TyThIHY Oarachl HapBIKTBI Cary
Oaracbl MEH OapibIK IIBIFRIHIAP TYPiHIE Oenriie-
Henl.

HopMmaTHBTiK, TEXHHKAIIBIK XKOHE SKOHOMHKAIIBIK
napameTpIep OOMbIHIIA €CENTEeNTeH TONTHIK KopceT-
Kimrep (MHTErpalIbIK) HETi3iH/Ie TalJaHbII )KaTKaH
TayapnelH kemenai kepcetkimn (Kk) nemece 6ace-
Kere KaOUTeTTUTiK KepceTkimn ecenrtenineni. OHBI
ecernrTey ToMeH/Ier S-popmynaaa KepceTireH.

K=l /Il ... ®)

MyHOarel: Kk — TammaHaTeIH Tayap OoceKeNlecTiri
K02 dUIHEHTI;

JHIT — HOpMaTHUBTI TapaMeTp OOMBIHIIIA TONTHIK
KOPCETKIIIT;

JTI — TexHUKANBIK TapaMeTp OOMBIHIIA TONTHIK
KOPCETKII;

JoIT — SKOHOMHUKAJBIK TTapaMeTp OOMBIHIIIA KOp-
CETKIIIL

Ecentenren ko3¢ (duiieHT Heri3iHe TaIaHBII
OTBIpFaH TayapiblH 0ocekere KaOueTTUTr! KoHIH-
ne menrM Kaosurmaneael. Kk < 1 Oosrad sxarmaiina
TaJJlaHaThlH Tayap OSTaJOHBIHAH HEMece YKcac
TayapiaH Oocekere KaOUMeTTUiri TeMeH Ooajpbl,
Kx = 1 OGonrannma TanmaHaThIH Tayap MEH ATaJIOH
Tayap TeH KepceTkimke ue Oonmanabl, an erep Kk >
1 GonFraH/a TaNIaHBIN OTHIPFAH TayapIblH Oacekere
KaOIIeTTLIIr YKcac TayapaaH orapbl 0omajsl. Kk
> 1 OosraHza OCHI TayapJibl OHJIPY JKOHE HaPBIKKA
HIBIFApy JKOHIH/E IenriM Kadpurmanansl, ain Kk < 1
OoJica, onma 0acekere KaOIIeTTITIKTIH KaXKeTTI TeH-
reifiHe KeTy MaKCaThIHJa TEXHHUKAIBIK JKOHE JKO-
HOMUKAJIBIK TTapaMeTpliepli KoTepy YIIiH THICTi ic
— mapajap xacay kepek. MyHpait Oaranay Tayapibl
JKacay Ke3eHiHJle Oocekelec Tayapra KaparaHia
KOIl JKarJaia TYThIHYIIBIHbI KAaHAFaTTaHbIPATHIH
cama, CepBHC, OHJIpIC NIBIFBIHIAPHl JKoHE Oara
CUMaTTaMalapblH aHBIKTayFa MYMKIHOIK Oepeni.
Amnaiina, Oy omicTi KeH KeJemjze KYprizyre Ty-
THIHYIIBUIAPIAH KaXETTI MOJIMETTEpl alyablH
KbIMOATTBUIBIFBI (MAapKETHHITIK MIapajiapra) oceT
eTyi MyMKiH [2].

WHTerpanipik KOPCEeTKIIITI ecenTereHHeH Keiin
TayapablH Oocekere KaOIETTUIr Typajbl TY)KbI-
peiM mbiFanel. Erep me tayap Oacekere kaOimercis
OonaTeIH OoJca, oHIa Oacekere KabiNeTTUNIKTI apT-
THIPY JKOHE MIBIFBIHAAP/BI OHTAMIAHABIPY KOHIH-
JIeT] 1apanxapbl TaljIam, OHbl JKY3ere achlpybIMbI3
kepek. CoH/la FaHa, TayapbhIMbI3 Oacekere KaliaeTTi
Ooua anajpl.

TyremHymbUBIK dxic. byn omic eHimmi eHmi-
py OaphIChIHJIa OHBIH TEXHOJOTHSUIBIK JIaHbIHIATY
ePeKIEeTIKTepiH, OHBIH CalalblK JCHICHIH KOHE
OHBI OTKi3y KE3CHIHJIC TYTHIHYIIbLIAPFa KaFbIM-
JBUTBIFBI MEH THIMJIIITIH aHBIKTay apKbUIBI KYp-
rizizeni. CoHFbI Ke3lepi, KOCIMOPBIHIBI JAMBITY
MEH OHBIH THIMAUIITIH apTThIpy/Aa eneyil HOTHXKe
Oepirn KYpPreH MapKeTHHITIK i3[eHIiCTep TayapblH
Oocekere KaOUIETTUTITIH Oaranayna Ja KaH-KaKThl
MOTIMETTEp ayFa KoJailyiel 0oibIn caHamaasl. Jly-
pBIC YHBIMIACTBIPBUIFAaH >KOHE MiHIeTTepi Oe-
TUIGHTEH MapKeTHHITIK 3epTTeylep TayapIlbiH
CYPaHBICHIH apTTHIPY MIapajapbIHBIH HOTIKEIUIITIH
KaMTaMachl3 eTil OThIpasl [3].

Ynecrik axic. By onic TayapislH OHBIH TYTHI-
HY HapbIFBIHIAFBl AJIATHIH YJieci apKbUIbl Oaraia-
ybiHa Herizfenred. OChl 9JIC apKbUIbI TayapiablH
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HapBIKTaFbl OoCEKeNeCTepAiH TayapbIMEH CaJbIC-
TBIPFAHJIAFBI  QJICI3 JKOHE YTBIMJIBI JKaKTapbiH
aHBIKTayFa, COHBIMEH KaTap HAapbIKTarbl yJecTepi
apKbUIBI T€3 HeMece Oasty Jamblll Oapa xaTkaH 09o-
CeKelecTepiH alfKbIHIayFa Ja MyMKIHAIK Tyassr [4].
Anaiina, OVJ1 oJICIIEH TEK allbIK 9pi JKETLIreH
HapbIKTa FaHa JIyphIC aKmapat aixyra Oomaasl. Ce-
0c0i, opOip MeMIIeKeT ©3iHIH IMKi HApPBIFEIH UM-
MOPTTAH IIEKTEY, OTAHABIK OHIAIPYIIICPIH KOJIay
casicaThIH )KYPri3il OTBIpybl MyMKiH. By xkarnaiina,
CBIPTKBI O9CEKeNeCTepIiH KETICTIKTepi MEH KEMIITi-
JIKTEpiH KyHeni Typae 6akpuiay MYMKiH eMec.
Canpnpik omic. bynm omicti Pecelinmik FambiM
P.A.®arxynuHoB ycweiHFaH. byn omic (TayapasiH
KbI3MET €Ty MYMKIH/IIKTEpi, Tayap HIbIFapy Kejemi,
pecypcTapibl YTBIMJIBI KYMCAy, IIBIFBIH/IBI a3aiTY)
KoOiHece MalIMHa jkacay ©HEpKaciOiHiH eHiM7e-
piH Oarayayra KOaiisbl 00k caHaiaasl. O yIniH
TayapAblH THIMALIINT MeH OacekenecTepi Typasbl
camaJjbl aKmapar KakeT. Amaima, MyHIal MoliMeT-
TEp/ll )KUHAYJIBIH KUbIH €KCHIH eCKepceK, OyII oic-
NIeH Tayap/ bl OaraiayablH ©31 KypaeneHe Tyceni [S].
OJIEYMETTIK 9JTic. By oficTiH epeKmIeniri — Mo-
JIMETTep/Ii TYThIHYIIbIIAPAAH Cypay KYPrizy apKbl-
7Bl anambl3. Bysr ofic aHKeTaNbIK cayan OOWBIHIIA
OTiMI KOIl OHIMJII aHBIKTay HOTHIKECIHJE THICTI
mapanapasl KaOsuiaayra xkarmai skacaiiasl. Kerre-
TeH QJIICTEPIH IMIiHAe OYJI 9/1ic €H KaparmanibiM Ko-
HE IIBIFBIHBI TOMEH OO0JIbIN ecernreiieai. Herizinew,
Tayap/bH Oacekere KaOuneTTiiri Oenrini 6ip yaksIT
apaJbIFbIHIA ©3TePIll OTHIPATHIHBIH €CKEPCEK, OH/IA
aTaJlFaH 9JIICTICH OHBIH JICHTeHiH XKUi-)Kui Oaranayra
Oomaze [6].
XKorappina kenrtipinren omictepmiH  opOipi
HaKTHI OHJIIpIC TIEH OHBIH OHIMAEPIH Oaranay YIIiH

naipiaaanrad. by omictepiiH KaiichIChl 0OJIMAaChIH,
aJBIHFaH MOJIIMETTEpPIIi caparTayfa, THICTI KOPBI-
TBIHJIAJIAP HIbIFAPyFa KOHE COJI apKbUIbI TayapJIbIH
Oocekere KaOUICTTNINH KaXKeTTi JEHrehae ycray
HEMece OHBI apTTHIPY TETIKTEepiH aWKbIHIAY
IIapajiapbiH JaibIHayFa Heri3 00aIbl.

JKorapeima aranraH oJicTepiAl Talgall  Keie
MBbIHAH/Ial KOPBITBIHJIBLIAP JKacayFa 0oJabl:

TayapasiH Oocekere KaOUIETTUNINH aHBIKTAY
omictepi kem. TayapnblH Oocekere KaOiIeTTLITiH
aHBIKTAy OJICTEpiHEH 9p cajla eHIMAepiH Oipmen
TUIMJUTIKIICH aHBIKTAWTBIH oMOe0aIl yJIriciH xacay
ere KublH. CeOebi, op cayia eHIMJEpiHIH ©3iH-
IK MalbIHIATY epeKIenikTepi 0ap, COFaH CoiiKec
oJIap/IbIH KYHJIBUIBIKTAPBI Jla ©3TCIICICHEI].

Ke3 kenren TtayapnmbiH Oocekere KaOiineTTifi-
TiH ofin OaranmayIibl-TYTHIHYIIBl €KeHIH eCKepCeK,
Tayap/IbIH CaNaJIbIK )KOHE TAPTHIMIBUIBIK KACHETTEP-
HIH JICHTeHiH /i TYThIHYIIBLIAP Tapa3bIChIHA CallFaH
oH. TYTBIHYIIBI TAJFAMbl KOCIIOPBIH TayapbIHbIH
JKETICTIKTEpl MEH KEeMUIUIIKTEPIH aWKbIHAAIl, COJ
HOTHXKeJep OObIHIIIAa HAKTHI MiHAETTEp Oenrineyre
MYMKIHTIK yKacaiIpl.

OKCIEpTTIK  9ICTI  KOJJAHYABIH  KOINTereH
tuimMaitikrepi Oap. EH annmeiMen, onm — Ttayapasl
Oaramay Ke3iHJ€ OHBIH HEri3ri cumarTaMaiapbiH
AHBIKTAYIBIH 9P allyaH IbIFbl. EKIHIIIICH, Tayap/IbIH
KaCHeTTEePiH CUMATTAUTHIH OaFasiaybuIap/ sl Kapa-
MaibIM TYTHIHYIIBIIApAAH OLTIKTI MamaHFa JeHiH
TapTy MYMKIHIITI. YUIHIIJIEH, TayapablH Ooce-
Kere KaOiNeTTimiriH OarajaraHaa dKCHEepTTEep/i
TaHJIAy MYKHSATTBUIBIKTBI Ka)XeT ereli. OUTKeHi,
TaHIaJFaH apOip AKCIEPT albIHATBHIH COHFbI HOTH-
JKCHIH camnachlHa Oenriyi Oip JeHrele bIKHall eTil
OTBIPAJIBI
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PKyMbICTa 9AEMAIK TOXIpMOEAE CaAbIK, aybIPTMNAAbIFbIHbIH AEHreriHe
0aAaHbICTbl GBAIHETIH TOPT HEri3ri MOAEAbAEP KapPaCTbIPbIAFAH: aHr-
AOCAKCOHADIK, KOHTMHEHTAaAbAbIK, AaTblIHAMEPUMKAHABIK >KOHEe apaaAac.
Op MEMAEKET 63iHiH reorpausAbIK, >koHe 3KOHOMMKAAbIK, epeklLeAikTe-
piHe Kapait e3iHe biHFarMAbl OOAbIM TabbIAATbIH MOAEAbAI MaMAaAaHaAbI.
2015 >XblAbl 8AEMAE CaAbIK, aybIPTMAAbIFbIHbIH opTalla AeHreni 33-34%
KepceTKilTi 6epreH. Op MOAEAbAETT Typa >KoHe >KaHama CaAbIKTapAblH
epeklleAiKTepi TaapaHFaH. bya kepceTkiwTepre kapani ap MeMAekeT
©3iHIH CaAbIK, >XYMECIH KAAbINTACTbIpyFa TbipbICaAbl. OAEMAE MAEAAADI
CaAbIK, XKYMECi XOK, eKeHiH YX8He Ae CaAblK, >KYMeCi Tek ©3iHiH aAAblHA
KOWFaH MaKCaTTapblH KaHaFaTTaHAbIPYFA YMTbIAQTbIHAbIFbIH €ckepreH
JKOH.  MeMAeKeTTepAEri TyblHAAFaH MaceAeAepre 6alAaHbICTbl XKy3ere
acblpaTblH (PMCKAAAbI casicaTTapbl Ad 8P TYPAI OOAbIN KEAeAl, COHbIMEH
KaTap e3AepiHiH K&3AereH MakCcaTTapblH >KETKIAIKTI AEHrerAe opblHAAM
aAaAbl.

TyHiH ce3aep: CaAblk aybIPTMAAbIFbl, CaAbIK >KYMECi, CaAbIK,
aybIPTMaAbIFbIHbIH MOAEAbAEPI, TYpa CaAbIKTap, KaHama CaAbIKTap.

The paper considers four main models of tax burden which are now
used on world practice: Anglo-Saxon, continental, Latin American and
mixed. Each model is used by the different countries of the world on the
geographical and economic features. In 2015 the average level of tax bur-
den has shown 33-34% worldwide. Features of direct and indirect taxes
of each model are analyzed. Proceeding from these indicators, each coun-
try forms their tax system. It is important to note that there is no ideal
tax system, and it is possible to talk only about how this or that of them
approaches satisfaction of the requirements facing it. Owing to different
problems, the approaches to the organization of fiscal policy operating
in the different countries not only very differ among themselves, but also
rather conditionally realize the principles underlain in them.

Key words: tax burden, tax system, models of tax burden, direct taxes,
indirect taxes.

B paboTe pacCMOTpEHbl 4YeTbipe OCHOBHbIE MOAEAM HAAOTrOBOW
Harpysku, KOTOpble Ceiyvac MCMOAb3YIOTCS B MMPOBOW MPAKTUKE: aHr-
AOCAKCOHCKasl, KOHTMHEHTaAbHAas, AAaTMHOAMEPUKAHCKasg M CMeLlaHHas.
KaxkAyto MOAEAb MCMOABL3YIOT pa3Hble CTPaHbl MMpa Mo CBoel reorpadpm-
UECKOM 1 3KOHOMUYECKOM 0cobeHHOCTU. B 2015 roay CpeAHWin ypoBeHb
HaAOroBOM Harpysku no BCemy Mupy nokas3aAa 33-34%. [NpoaHaan3sm-
pOBaHbl 0COBEHHOCTM MPSMbIX M KOCBEHHbIX HAAOTOB KAXXAOW MOAEAU.
McxoAd M3 3TUX NoKasaTeAen, KaXkaas cTpaHa hopmmpyeT CBOKO HAaAOrO-
BYIO CUCTEMY. BaXKHO OTMETUTb, YUTO MAEAABHOM HAAOrOBOM CUCTEMbI HET,
M MO>KHO BECTU pPeub AWLb O TOM, KaK Ta MAM MHAs U3 HUX NPUOAMIKAETCS
K YAOBAETBOPEHUIO CTOSILIMX NEepea Het TpeGoBaHmit. B cuay pasanuHoro
poAa NPOGAEM AEMCTBYIOLLME B Pa3HbIX CTPaHaX NMOAXOAbI K OpraHm3amm
(PUCKAABHOM MOAUTUKM HE TOABKO BECbMA PA3HSTCS MEXAY COOOM, HO U
AOCTAaTOYHO YCAOBHO PEAAM3YIOT 3aA0>KEHHbIE B HWUX MPUHLMMDBI.

KAloueBble cAOBa: HaAOroBast Harpy3ka, HaAOroBas CUCTEMA, MOAEAN
HAAOrOBOW Harpy3ku, NpsMble HAAOTM, KOCBEHHbIE HAAOT .
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CAAbBIK Kipicne.
AYbIPTMAAbIFbIHbIH, Op MEMIIEKeTTiH ©3iHe TOH CajblK JXyheci OOJFaHIBIKTaH,
SAEMAIK 0acka MEMJICKETTEpMEH CcajbICThIpFaHaa Oip-OipiHeH epekie-

JIeHin Typansl. EiiiH SKOHOMHUKAIBIK JaMybIHAA CajlbIK Ccajl
MOAEABAEPIHIH, myﬁeciﬂﬁj TUrizep acepi yiakeH. CanbIKrap hZeMneKeTTiK peTTey}j

EPEKLLIEAIKTEPI IiH 0acTBl KypalgapbIiHEIH Oipi ekeHi Oaprmara MomiM. KapKeUTbIk
KaTbIHACTAP/bIH 1IIIHACTT HETIi3rl peTTey Kypaibl — CalbIKTapIbIH
peTTey KbI3MeTi Ka3ipri skahaHnaHy 3aMaHBIH/A KOHE WHHOBAIIHS-
JBIK TaMy Ke3€HIHJIe YIIKeH MaHbI3Fa He.

CabIk KYHECIHIH MaHBI3/Ibl MAaKPOIKOHOMHUKAJIBIK KOPCETKIIII-
TepiHiH Oipi OOJNBIN SKOHOMHKAFa TYCETIH CaJbIK aybIPTIIAJIbIFbI
TaObuTanel. CaNblK aybIPTHANBIFRl ETEHIMI3 — KOFaM eMipiHie-
Il CaJBIKTAP/IbIH POJIIH CUIIATTANTHIH KOPCETKIII XKOHE OJ1 0APIIbIK
CANBIKTBIK TYCIMAEP/AIH JKaNIbl iIIKi ©HIMIe KaThIHACHl apKbI-
JBI QHBIKTATAIBI. OJIEMIIIK TOKIpUOEIe CATBIK TOJICYINIre KeJleTiH
CaJIBIK aybIPTHANBIFBIHBIH THIM/II JCHICHI OHBIH TaObICHIHBIH 30-
40%-HaH acmaybl THIC JeTl KapacTelpbutagsl. CasblK Teseyliaepre
IIEKTEH THIC TYCKEH CaJIBIK ayBIPTIIATBIFBI OHBIH KapKbUTBIK JKaF/1a-
WBbIH HaIIapJIATHIN, CTPATETHSUIBIK MaKCATTapblH JKY3€re achIpyFra
KeZIepri KenTipirl, Keil jkarnaiaa KeJeHKel S5KOHOMUKara UTepMe-
JIeyl MYMKiH. AJT CaJIBIK ayBIPTHAIBIFBI CATBIK TOJICYIIIITe a3 TYCKEH
armanga, ssran 20%-1aH a3 6ojaThIH 00jica, OHJAa MEMIIEKETTIK
OFO/DKETTIH Kipic Oeiri a3albil, MEMJICKET ©3iHIH (YHKIHSCHIH
JKy3ere achIpyblHa TOCKaybll Oomambl. COHBIMEH KaTap OFOKeT-
TiH CaJBIKTBIK TYCIMJIEpi apKbUIbI iCKE aChIPBUIATBIH QJIEYMETTIK
OarmapiaManapra Ja ©3 OCEpiH THUTI3iM, MEMIICKETTIH XaJbIKThI
QIEYMETTIK KaMTaMachl3 €Ty MeHreii Tomenaeiimi. [1]

IKcHepUMEHTTIK 00Jiri.

Kazipri yakpITTa oJeMIiK SKOHOMHKAJa CajbIK aybIpTHAJIbI-
FBIHBIH JICHTeHiHe OailTaHBICTBI €PEKITECIICHETIH CaJbIK JKYHECIHIH
TOPT MOJICIIIH 06JIiN KapacThipyFa 00J1a bl aHIIOCAKCOH/IBIK, KOHTH-
HEHTAJIB/IBIK, JIATBIHAMEPUKAH/IBIK KOHE apajiac. Op MOJIEIh/Ie OpTaK
Oenrinepine Kapai 6ipHeIIe MEMIIEKETTep TONTACTHIPBIUTFaH [2].

Anenocaxconovlx Mooenb: Canvlk ayblpmnaiblebl a3amMammaped
myceoi

CautbIk JKyHeciHiH OYJT MOZIeTTi Typa CaNbIK caryFa OaFbITTaJIFaH,
all caJbIK ayblpTHAIBIFBIHBIH HETI3ri O6JIiri jKeKe TyJIFalapra Ty-
cemi. MeMilekeTTiK OFOMKET TaOBICHIHBIH 0acThl KO31H TaOBICKa
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CaJtbIK ayBIPTIIATIBIFBIHBIH QJIEMIIK MOJIETIbICPIHIH epeKIIerTiKTepi

CaJIBIHATHIH CAJBIK Kypaiabl. TaObICKa CabIHATHIH
CaJIBIKTBIH Op MEMJICKETTET1 OFOKETTIH Kipic 0eiti-
riHJIe aJIaThIH YJECIH TOMECHHEH Kopyre 00Jabl:

* 64% — ¥ npiOputanusia.

* 60% — ABcrpanusna;

* 44% — AKIlI-Ta;

* 40% — Kananana;

bynr w™omenpre wmyme MeMieKeTTepmiH —Oipi
YnpiOputanus. YIbIOpUTaHUSHBIH CAIBIK JKyHeciHe
eneyi e3repicrep 1973 sxbiIbl peopmMa HOTHIKECIH-
Jie eHTi3ireH OomateiH. Jlomipek alTaThIH OOJICak,
SJJICTI CaJIbIK aybIPTIAJIBIFBIHBIH JICHICHIH TOMEH/ IS~
Ty MaKCaTbhIH/Ia JKeKe TaObIC canbIFbl 27-1eH 20%-Fa
JIeiiH TOMEH e, XaJIbIK TaOBICHIH KeIllcaTblra 0oy
MEH oJllapFa KOJJIaHbLIATBIH TIPOTPECCUBTI CTaBKa
(OypsiH 20, 24 sxoHe 40% kenemiHe TAOBICKA CAJIBIK
CaJIBIHFaH) >KOMBUIBIN, epii-3albIITHUIAp TaObICHIHA
JKEeKe CaJIbIK calibiHa Oactajibl. CasIbIKTBIK TYCIMIED
MeMIIEKeTTIK OromkeTTiH 90%-H KaMTaMachl3 €Tel,
ar TabbIC CAITBIFBI MEMITEKETTIK OOIKETTiH 64% O6-
JIriHe Aeiid anasl.

AHITIOCaKCOH/IBIK MOJICNIbI€ JKATaThIH eIep-
Je TaOBIC TAaOATBIH XaJBIKTBIH O0pi Keke TaObIC
CAIIBIFBIH TOJeH . 3aHFa COMKeC CalbIK TeIeyIli-
Jep pe3uAeHTTep MeH Oeiipesnaentrep Oombin Oe-
nmineni. PeswaeHTTepAiH TAOBICHI OHBI Ay KO3iHE
OalimaHbICCHI3 CaNbBIK calyra jkaTaiasl. belipesu-
JICHTTEpP TEK €]l ayMaFblHJa TalKaH TaObICHIHAH
CaJIBIK TOJCHmi. AJI KOPIIOPaBTHTIK TaOBIC CajIbI-
FBI 3aHMEH KO3/ICJreH IerepiMiep ajblHFaH COH
KaJIFaH TaOBbICTaH ajbIHagbl. Enjeri KoprnopaTusTik
TaOBIC CANBIFBI CTaBKachl 33% Kypaiiibl, all marbH
ousHec kacimopeiHaapsl yiria 24%. Kocinkepiep
Op TOKCaH CaiiblH JieKallapalus TOJIThIPAJIbI.

Kochburran KyH CallbIFBIHBIH VI CTABKAchl Oap:
0, 8 sxone 17,5%. Hemnpik craBka 17 Typini TonTarsl
Tayaplapra KOJJIaHbLIaJIbl: a3bIK-TYJIIK Tayapiapsl,
KaHaJIM3aIs MeH CyMeH XaOApIKTay, 3aFumnTapra
apHaJIFaH JKopJIeMaKblUIap MEH KiTamnTap, skaHapMain
MEH JKBUIBITY JXKYHelepi, KeJiK KypalJapbl, XalbIK-
apaJIbIK KBI3METTEP, KHIM MEH asK KHiM, Kaibl-
PBIMIBIIBIK IIapanapbl. An 8%-AbIK cTaBKa KOM-
MYHaJIIBIK KbI3MET KOPCETY/lI KAMTaMachl3 €Ty MCH
17,5% Oacka Tayapimap MEH KbI3MET TYpJIEpiHiH
OapbIFbIHA KOJIaHbLIaab. [3]

Byn ennepne 2015 KpuTbl OapIbIK CaNbBIK TO-
JIEYTIiIep KaTeropusuiapbl OOWBIHINA CANTBIK ayBIPT-
najbIFBIHBIH opTaiia kejemi 30,5% Kypabl.

KonmunenmanvOviy mooens: dcanama caibik-
mapovly 6ACLIMObIEbL

Cajblk  calyablH KOHTHHEHTAIBIbI JKYHECi-
HE JKaTaThlH eJJIep/e OJIEYMETTIK CaKTaHIbIPyFa
aynapbsIMIapAbIH YJIeci )KOFaphl €KeHiH aTall oTy Ke-
pek. Typa canbiKTapra KaparaHaa )xaHama cajibIKTap

caHbl OachIMBIpaK. BIOKETTI KapKbUIaHABIpYAa
anram OpaHIHsIa SHTI31ITeH KOCBUIFaH KYH Calbl-
FbI 0achIM pen anajbl. MyH/Ia KOCBUIFaH KYH Callbl-
FBIHAH TYCKEH TyciM OromkeT Kipicinin 50%-man
aca OeJTiriH Kypaiasl. HUIepiIaHasl, ABCTpus, bems-
rUsijia J1a OCBIHAM KaFai OpbIH ajly YCTIH/E.

KoHTHHEHTABABIK MOJICNB/IIH €pEeKIIeiKTepi-
HiH Oipi — dJIeyMeTTIK CaKTaHbIpyFa ayaapbIMHBIH
JKOFapbl OOIybI, OJap callblkKKa TOH Oenrijepre ne
OoNFaHABIKTaH, KEH eJJiep/ie OHbI CANTBIKTHIK TOJIEM-
Jiep KaTapblHa )KaTKbI3a161. COHBIMEH KaTap MemJie-
KETTIH XaJIbIKKA JICyMETTIK KOMEK KOpCeTy JICHI el
JKOFapbl €KEHIITIH €CKEPreH TYPBIC.

Typa canpiktap OIOMKET KipiCiHIH MaHBI3/IBI
OeJliriH KyparaHbIMEH, OJapJbIH YJeci jaHama
caibpIKTapra KaparaHjaa Oipimiama TeMeH. MbIcaisbl,
I'epmanwmsina oneyMeTTiK aygapbiMaap OapIibIK Orom-
XKeT KipiciHiH 45%-1aH aca OGedjiriHe ue koHe Oy
kepceTkim 1988 sxpuman Oepi esrepmereH. An
Tayapiap MEH KbI3METTepre kaHama CajbIKTap yJie-
ci 22% xypaiinel. MyHIail ynectep HUAEpIaH[IHb,
Opannus, Asctpus, benbrus MeH Oacka jga MemIie-
KeTTepe KopiHic TamKaH.

An ®paHnusiga jkaHaMa cajbIKTap OFODKETTIH
60%-1 kypaiapl. Kocburran KyH CaJBIKTBIH Oip
Oeiri opTaiblK OIOMKETKE, KalFaH O6Iiri »Kepri-
JIKTI OrompKeTKe Kyibuiaabl. Cablk 60a3achkl OOJBII
CaTBIM ayIIbl Tayap/Abl KETKI3yIIire Teieyre THiC-
Ti coMa anbIHaIbl. KOChUTFaH KYH CallbIFBIHBIH TOPT
CTaBKachl Oap: HOpMaIIbl, KbICKAPTHUIFaH, apajbIK
JKOHE JKOFaphUIaThUTFaH. KOChUTFaH KYH CaJbIFBI ait
CalibIH IeKJIapaIus TarChIpFanIa TojieHe . [4]

By ennepaeri 2015 sKbUIFBI CaJIbIK aybIPTHAIIBI-
FBI JieHreli 42,2% Menepin KepceTkeH (0yJ1 Kep-
CeTKIIl CKaHIWHABUS eINEpiHIH ipi QJIeyMEeTTIiK
OarnapiaManap/pl )Ky3ere achlpy YIIiH KHHAHTHIH
CaJIBIKTAPhI 9CEPiHEH KOFaphl OOJIBII KeJel).

Jlamvinamepuxanovlk mooeinb. UHGAAYUsL dicas-
dativinda mene-meHOiKKe YMMbLILY

JlaTpiHAMepUKaHIBIK MOZCIBIC KipPEeTiH eliep-
e YII JCHTeWyi caiblK Oap: YITTHIK CaIbIKTap,
JKEPrUTIKTI CalIbIKTap JKOHE JeNapTaMeHT JCHIe-
Hinzgeri canplkTap. JKanmbIMEMIIEKEeTTiK (YITTHIK)
caJBIKTapFa HETI3riIepi KOCBUIFAH KYH CaJBIFBI,
KEeKe TyIFanap TaObICbIHA CAJIBIHATBIH CallbIK,
KOMITaHUS TaiachblHa CaJBIHATHIH CAJBIK, MYHAaii-
ra3 cajachlHa CajJbIHATBIH Typa CaJBIKTAp MEH
KeileH Oaxmapbl Oonbin KeneTiH 11 Typmi canbik
sKatazpl. JKeprijikTi canbIKTapra eKi calblK Kipeai
— JKBUDKBIMANTBIH MYIIK TI€H KOJiK KypajaapblHa
CaJILIHATBIH CabIK.

Kochutran KyH CaJBIKTBIH 0a3aliblK CTaBKACHI
13%. KochurFaH KyH CalbIFbl  KapXbl IKOHE
CaKTaHJBIPy canachl, IIETEe] TypHCTEpiHE KOHAK
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yi KbI3METi koHE Oacka Oipa3 KbI3MET TypJiepiHe
canprHOaiapl. KoMmanus maiimachlHa CaJbIHATHIH
CaJIBIKTBIH 0a3aJiblK cTaBKachl — 25%. YKanmbimem-
JICKETTIK KaHaMa CalIbIKKa TYTHIHYFa CaJIbIHATHIH
cajJBIK Kipemi, oJ TeMeKi, Tabak eHiMJepi, aBTO-
MOOWJIb, MOTOLIMKJI, KalBIK, KaTep MEH sXTa, Oy-
TBUTKAJaFbl OapiblK CychIHAAp (MUHEpPAJIbI CY,
AJIKOTOJIb CYCBIHJAPhI, MMBOJIAaH 0acKa) CaThUIBIMBI
MEH HMITOPThIHA CAJIbIHAIBL.

JlaTpiHAMEpUKAHIIBIK MOJICIBIE JKATaThIH  ell-
nep eneyni WHQISAIMSA YAepiCiMEH epeKIeieHe,
COHJIBIKTAH YKIMET HHQIAIMAAAH MEMIICKETTIK Ki-
picTepai Kopray YLIIH Typa jKoHE JKaHama CaJlbIKTap
apaKaThIHACHIH 9pJIAfbIM PETTEIT OTHIPYFa THIPHICAIIBI.
En OipiHmn ke3ekre orapbl MHQIIALMS JICHIEeHiHe
OeltiMaenriin OFOKETKE TYCETIiH jKaHaMa CalbIKTap
peTTenesi, aj Typa calbIKTap 60Jica MEMIIEKETT] HAKTHI
Kajamjiap Jkacay apKbUIbl ©3 KbI3METIH arKapyra
uTepMeneii. Mbicalibl, COHFBI JKbUIIAphl JKaHAMa
carnbIKTap OromkeTTik TyciMHIH Yumine 46%, llepyne
42% »xone bonuBusina 49% Oenirin KyparaH. [5]

JlaThiHAMEepUKaHIBIK MOJCIbIE KATAThIH EJl-
JIepIIeri opTalra CaablK aybIPTIAIbIFel 2015 sKBUIBI
29,3% kepceTkiiTi Oeprex.

Apanac moodens: 0100cem Kipicmepin manuny-
TAYUALAY

Aparnac MoJieNlb ajJFallKbl YOI MOJAENBIIH KO-
CBIHJIBI THOpUI Ooubin TaObUIaABl. by momenbi
KOJITAaHATHIH eJfep OIOMKETTIH Kipic OeiriHiH Ky-
PBUIBIMBIH ©3T€PTY apKbUIbI CAJIBIKTBIH JKEKE TYPi
MEH TOIITapbIHa OFOPKETTIH TOYEIIUIITH TOMEH/IC-
TYT€ YMTBUTA B ATaJIIMBIII MOJIEITH OIOKETTIH Kipic
OOJIriHIH KYPBUIBIMBIH JKHi OpTapanTaH/IbIPAThIH,
CAJIBIKTBIK KOHE CAIBIKTBIK eMeC KO37epai OeCceH-
Il TYpA€ MaHHITYISIMSUIARTBIH JKOHE aybIpTHAIBIK-
ThI Oip CaJBIK TOJICYIIICH 0acKa CaybIK TeJICyIIIi-
Te apTTHIPBIN KOATHIH enjiepre ToH. MyHai ennep
karapeiHa AKII, Apreatuna, Utanms sxone Peceii-
Il )KaTKbI3yFa 00JIaIbl.

Byn wmemiekerTepieri CaiblK  ayBIPTHAIBIFEI
2015 >xputel oprama aereine 33,8% KyparaH.

Peceliniy 1iorapiaHibIpbUIFaH  OOKETIHIC
Typa canblktap 42%, onblH imiHae 14%-bl xKeke
TyJIFasap TaOBICBIHAH AaJIBIHATBIH CaJbIK, JKaHama
canpikTap 42% (KocbulraH KyH canbiFbl — 30%,
aknu3 — 12% ) xypaisl. [6]

HoTtum:kesiepi MeH TaJKbLIayJIap.

JKorapplma KenTipiireH MOAENbIepre Kaparl,
CaJIBIK ayBIPTHAJIBIFE KOHTHHEHTAJIBIBIK MOJICIIb-
re KaTaThlH elJiepe, ocipece CKaHJIWHABUS eJl-
JepiHe, KOFaphl EKeHIAIri Typajbl KOPBITHIHIIBI
xKacayra 0omajibl. AJl JKaIIbl 9JieM OOMBIHINA CaJTBIK
ayBIPTIANBIFBIHBIH AeHreliH 33-34% kepceTkimke
rie OOITBIIT KeJei.

Canplk KyHenepiHae 3KOHOMHUKara TYCETIH
CaJIBIK ayBIPTIIAIBIFBI KOPCETKIIIIH aHBIKTaFaH Ke3-
Jie, MYHJIall Tajjay JKacaraH/Ja €CKepUIeTiH Herisri
€Ki JKaFJal/Ibl KapacThIPFaH JKOH.

BipiHmmiieH, canbIKTBIK TYCIMHIH Kem Oediri
CBIPTKBI cayfia OarachbIHBIH KOHBIOKTYpachlHA Ti-
Kesiel OaiylaHbICTBI OOJIBINT KENETIH eyjiep YIIiH,
CON KOHBIOKTYPaHBIH ©3TepiCiHE HETI3ZCNTeH
CANBIKTBIK TYCIMIEpPAi O6Jinm KapacThlpy IIyphIC
Oonanpl. OcbiFaH OalIaHBICTBI CANBIK aybIPTHAIBI-
FBIHBIH KOHBIOKTYPAJIBIK JKOHE  KYPBUIBIMIIBIK
KYpayHIbUIapblH aKbIpa 01Ty Kepek.

CaJIbIKTBIK TYCIMIEP/IiH KOHBIOKTYPAJIBIK KOM-
IIOHEHTI EJJICH DKCIOPTTANAThIH Tayapiiap caTbl-
JBIMFA TYCETIH ONEeMJIK HapBIK KOHBIOKTYPAChI-
HBIH TepOeliciHe FaHa HeTi3eNreH. AJl  calbIK
AyBIPTHAIBIFIHBIH ~ KYPBUIBIM/IBIK ~ KOMIIOHEHTI,
03 Ke3eTiHJe, CHIPTKHl AKOHOMHUKAIBIK KOHBIOK-
TypaJa oOpTalla ecenreH OipHemle Kb ilmiHae
KaJIBIIITACATHIH AyBIPTHANBIK KOHE YKOHOMUKAHBIH
HaKThl CEKTOPBIHA TYCETiH CaJbIK aybIPTHAIBIFEI
JIEHIeHIH cUItaTTanabl.

ExiHmmiieH, MemiiekeTTeri OIOKeT KYHeCiHiH
CaIBIKTBIK TYCIMIEPI MEH OHBIH 0acka KOpCEeTKiIlI-
TepMeH (OHIM OTKI3yleH TYCKEH akiia, KOChUIFaH
KYH, JKaumbl IMIKI ©HIM KejieMi) apakaTbIHACHI
CaIIBIK ayBIPTIANBIFBIH CUITATTANTHIH KAIFBI3 KOP-
ceTkimTep 0oxbIn TabblIMalabl. backa meren meMm-
JICKETTEPiH/Ie, COHBIMEH Karap, CaJbIK CalyldaH
Oocarymapbl 1a ecenke amagpl. [7]

KopbIThIHABL.

KopbIThIHBITAN Kelle, WAean/Ibl CalbIK KYyHeci-
HiH KOK CKCHIIITIH JKOHE Op CaJIBbIK JKYHeci alapiHa
KOIFaH MaKcaTTap MEH TajanTapbl KaHaFaTTaHIbl-
PYFa THIPBICATHIHJIBIFBIH YMBITIIaFaH XKOH. Op MeM-
JICKET 63 MYIIECIH KO3CH OTBIPHII, 63iHE TOH epeK-
HITIKTEPre Kapail MEMJICKET ITeH XaJIbIKKA Tali1aChIH
QUTBII KEJICTIH CaJIbIK )KYHECIH TaHaayFa YMTBUIA/IbL.
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The extensive growth in demand for fitness services in Kazakhstan,
due to the promotion of healthy lifestyles, physical beauty, now an incen-
tive to enhance the marketing activities of enterprises sports services. The
study has the following objectives: to analyze the market of fitness services
in the Republic of Kazakhstan and Almaty city; to study consumer prefer-
ences in the field of fitness services. The following methods were used for
the task: collecting secondary data, SWOT-analysis. Also, the collection
and processing of statistical data, publications, reports of foreign and do-
mestic research and consulting companies, information-analytical portals.
This paper presents an analysis of the main indicators of the Kazakhstan
market of fitness services, namely supply and demand for fitness services
(market size, growth rate, key players, market segmentation, etc.), as well
as the current state of the market in the city of Almaty.

Key words: fitness services, market analysis, segmentation.

KasakcTtaHAaFbl caAayaTTbl ©Mip CaATbIH, (OM3MKAABIK, SCEMAIKTI Ad-
pinTeyre HerispeAreH (UTHecC-KbI3MeTTepre 3KCTEHCMBTI CYPaHbICTbIH,
ecyi Kasipri TaHAQ CMOPTTbIK, KbIBMETTEPAI YCbIHATbIH K&CIMOPbIHAAPAbBIH,
MapKETUHITIK KbI3METIH aKTMBM3ALMSAANTbIH bIHTAAQHAbIPYLLbI OOAbIN
TabblAaAbl. 3epTTey Ke3iHAe KeAecCiaen MIHAeTTep KoWbiaabl: KP sxoHe
MeH AAMaTbl KaAachl GOMbIHLIA (PUTHEC-KbIBMETI HapbIFbiH GOAXKAMAAY;
(UTHEC-KbI3MET CaAacblHAQ TYTbIHYLbI TaAFaMblH aHblKTay. KorbliAFaH
MIHAETTEPAI LUelly YLUiH KeAeCiAel 8AiCTep KOAAAHbBIAABI: eKiHLI peT-
Ti aknapatTapabl >kunHay, SWOT-tanpaay. CoHbIMEH KaTap, LWETEAAIK,
OTAHAbIK, KOHCAATUMHITIK >K8He 3epTTeylli KOMMaHWSIAapbiHbIH ecenTe-
pi, aknapaTTblK-TaAAdy MOPTAAAAPbl, MyOAMKAUMSIAAP, CTaTUCTUKAABIK,
MBAIMETTEPAI BHAEY >KOHE >KMHAYy >KYy3ere acblpbiAAbl. ByA >KymbicTa
KasakcTtaH HapbIFbIHAQFbI (PUTHEC-KbI3METIHIH, Heri3ri kepceTkiwTepi,
COHbIH, iWiHAE, (PUTHEC-KbISMETIHIH, CYPaHbICbl MEH YCbIHbICbIH, COHbl-
MEH KaTap, OCbl HapbIKTbiH AAMaTbl KaAaCbIHAAFbI KA3ipri »kafaalbl yCbl-
HbIAFaH.

TyiiiH ce3aep: (UTHEC-KbI3BMETTEP, HAPbIKTbl TAAAQY, CETMEHTTEY.

DKCTEHCMBHBIM POCT cripoca Ha uTHec-ycAayrn B Kasaxcrate, o6yc-
AOBAEHHbIN MOMyASpMU3aLUmert 3A0pOBOro obpasa »usHu, U3nUecKko
KpacoTbl, B HaCTOSLLEee BpeMs SBASETCS CTUMYAOM AAS aKTMBM3auUMm
MapKeTUHIOBOM AESTEABHOCTM MNPEeANpPUATUIA  CMIOPTUBHBIX YCAyr. B
pamKax MCCAEAOBaHMS MOCTABAEHbl CAEAYIOLLME 3aAaun: MPOaHaAM3U-
poBaTb pbIHOK (huTHec-ycayr B PK 1 B ropoae AAmMatbl; U3yumnTb MOT-
pebuTeAbcKme MPEANoUTeHns B cepe (DUTHEC-YCAYT. AAS pelueHus
MOCTABAEHHbIX 3aAau MPUMEHSIAUCh CAEAYIOLME METOAbI: COOp BTO-
pruHon uHdopmaumn, SWOT-aHaam3. Takke OCYLECTBASIACS cOOp M
06paboTKa CTAaTUCTUYECKUX AQHHbIX, NMyDOAMKALUMIA, OTHETbl 3apyOesKHbIX
M OTEYECTBEHHbIX MCCAEAOBATEABCKMX M KOHCAATUHIOBbIX KOMMaHWM, MH-
hopMaLMOHHO-aHAaAUTMYECKME MopTaAbl. B AaHHO paboTe npeAcTaBaeH
QHAAM3 OCHOBHbIX MoKa3aTeAel Ka3axCTaHCKOro pbiHKa (pUTHeC-yCcAyr, a
MMEHHO MPEeAAOXKEHUs 1 crnpoca (DUTHEC-YCAYT (EMKOCTb PblHKA, Temn
pOCTa, OCHOBHblE UIPOKM, CEFMEHTMPOBAHMWE PbIHKA U T.A.), @ TaK>XKe COB-
PEMEHHOro COCTOSIHUSI AQHHOTO PblHKA B ropoAe AAMATbI.

KaroueBble cAoBa: (OUTHEC-YCAYTM, aHAAM3 PbIHKA, CErMEHTUPOBaHME.
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Physical culture and sport in modern society are the most
important factor of maintaining and strengthening the health of the
people, improving their culture, way of communication, leisure
activities, an alternative to bad habits and addictions. However,
physical education and sport intensively impact on economic life of
the state and society: the quality of the workforce, on the structure of
consumption and demand, consumer behavior, on foreign economic
relations, and other indicators of the economic system and society
in general.

Kazakhstan market of fitness services began its formation nearly
10 years ago, it is still very promising. Interest in this type of service
is evident not only among young people, but also business people
who want to be in shape and lead a healthy lifestyle. All this is due
to the further prospects of development of the market of fitness
services in Kazakhstan. This is indicated by the rapid growth of
sports services.

Kazakhstan is ahead of leading fitness world powers according
to the dynamics of growth in the number of fitness centers. Fitness
industry in Kazakhstan is gaining strength by bringing different
resources, in particular through the organization and holding of
exhibition and festival projects, including, for example, Kazakhstan
and Central Asia Bodybuilding and Fitness Championship and
Strongman Cup.

Despite seeing an increase, a very small number of people (4%)
is engaged in fitness in our country is still. If we compare the number
of people engaged in the United States, Kazakhstan is considerably
inferior to the percentage of the leaders not only Americans, but
also less advanced in this matter to Europeans. These factors clearly
demonstrate that the reserve in the Kazakhstan fitness market is very
large. It is, certainly be noted that the domestic market of fitness
services is concentrated in Almaty and Astana, while in the regions
niche of fitness services is in its infancy. The most interesting remain
the city, where infrastructure is well developed and has all the
prerequisites for intensive development, and in all possible market
segments. The business development of fitness clubs network mainly
occurs due to intense regional expansion. Among the largest cities of
Kazakhstan Shymkent, Ust-Kamenogorsk, Aktau, Atyrau and other
major cities can be identified by turnover retail fitness services [1].
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As a result of the deteriorating economic
situation in the country at the end of 2008
there was a decline in incomes and rise in
unemployment, which has led to a decrease in the
share of Kazakh people, attending fitness clubs
in 2009, to 0.81%. But 2010 was marked by the
return to training of some corporate and private
clients, as a result of which the market grew
by 14.3% (Fig. 1). The greatest positive impact

on the market of fitness services has a level of
income and, accordingly, the standard of living of
the population. Considering these factors, as well
as the promotion of healthy lifestyles, we can say
that today the fitness industry in the Republic
of Kazakhstan is in the growth stage. So, since
2011 the fitness industry in Kazakhstan is steadily
growing on average by 20-30% per year, opening
new clubs, new brands are coming.
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Fig. 1 — Dynamics of fitness services to Kazakhstan market for 2007-2015.

The volume of the Kazakhstan market of fitness
services is about 1.5% of the world market and
more than $500 million. Even in 2005 this figure
was at the level of $100-150 min., By 2015 it had
increased almost three times [2]. It is expected that
in the coming years, this market will grow at the
expense of network players and fitness penetration
in the regions. However, it is worth mentioning the
main problems that hinder the penetration of fitness
services in the regions. This lack of suitable for
fitness centers (clubs) space and high rental rates.
Among other barriers — a high threshold to enter the
market, long-term payback fitness facilities, the lack
of qualified personnel.

Today in the domestic market, there are about
3,500 sports and fitness centers. Astana now
operates more than 200 institutions that provide
fitness services, 30% of which fall to the share of
network brands. [2] Astana market fitness services

is under active development and forms the core
of all Kazakhstan trend: the emergence of first
premium clubs and slower development of the
niche of medium and economy class. The high
concentration of clubs in the capital, forcing major
players to explore new regions, to think through
the strategy of development of the middle segment,
and competition in the big cities — to think of new
strategies club card sales. Also, the best prospects
are clubs providing opportunities for family fitness,
the new group and individual programs, exclusive
design and equipment that meets international
standards.

At present the market of fitness services in
Kazakhstan are represented as network centers, and
single-not network. As a rule, health clubs (centers)
are located in the following objects: shopping
centers, business centers, hotels, sports complexes,
separate buildings. Speaking about the market trends
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of fitness, of course, is to touch such a thing as the
development of private, non-networked clubs. Their
market share is 65% of the total number of fitness
clubs (centers).

About a third of the Kazakhstan market of
fitness services represented by network clubs. Large
companies are now in the field: network « WorldClassy,
a network of «Fitnation», «Fidelity» network. It is also
worth noting that the trend of formation of international

networks in Kazakhstan was not developed, and now
the share of foreign companies in the health club
segment (center) is 2% [3].

Staffing Astana market makes big players
explore new areas, and competition in the big cities
— to use different marketing tools to retain their
positions. In this regard, as a comparison reference
for further research will be considered marketing
activities provided fitness clubs (Table. 1).

Table 1 — The basic types of network fitness clubs (centers) in Kazakhstan and their share in the total market

Type of network Description of network Representatives Share in total volume of
Kazakhstan fitness market
International The company operates in «World Class», «Reebok», 2%
several markets, with the
turnover of the network
formed by a number of
countries
Republican Companies operating in «Fidelity», «Fitnation, 71%
several cities in Kazakhstan «BeTurbo»
Regional (local) Companies operating on the Depending on the region 27%
market of one or more areas
(cities)

Despite the fact that most analysts predict
that the future of fitness development will depend
entirely on the big players, such a thing as small
clubs exist, and it requires their evaluation. The
undoubted advantage of these clubs is their
proximity to either the place of work or to the place
of residence customers, as these fitness centers are
designed for residents of a particular neighborhood
or even a quarter, and do not pretend to do more.
This club can be located in any remote area or from
the center of the suburb, where the price of rent is
much lower. These clubs are often in small rooms,
not very adapted for the gym originally, but due to
the efforts made by the owners, and often themselves

instructors, rather comfortable and easy to use,
although, of course, do not have a close and that
the equipment that is in the premium rooms-class.
But this is offset by the high professionalism and
the instructor is very careful attitude to the client.
Another undoubted advantage of the small fitness
clubs is their relative cheapness, and therefore
accessibility. As mentioned above, these clubs can
afford to work where rents are significantly lower,
which can not afford a fitness club premium. Also
reflected in the price of the minimum requirement
of such clubs in the instructors, they are often
bypassed by two experts, one of which is the master
(tab. 2).

Table 2 — Segmentation of prices for a class and saturation segments

Price segment

The cost of training a year, KZT

Market saturation, %

Premium segment (VIP) 300 000 — 800 000 28
The middle segment 90 000 — 200 000 12
Available segment (bottom) 90 000 60

The demand for fitness services has increased
significantly in the last five years, when the culture of
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consumption has changed, it has become fashionable
to lead a healthy lifestyle, look good. If we talk about
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market saturation, the major and emerging cities,
these figures vary significantly. This is mainly due
to the financial security of citizens. At the same time
fully meet the demand for premium health clubs in
the capital. This is due to the fact that Kazakhstan’s
fitness industry is developing in many ways similar
to the English market, which also started with the
upper segment, a very expensive club cards (about
40-45% of the network is developing brands in
the premium class, since the greatest demand for
healthy life is seen in the business of people aged
21-35 years who are ready to pay 500 thousand KZT
per year for the comfort and professionalism of the
staff).

In Kazakhstan, the cost of services in the VIP
sector exceeds 60 000 KZT per month, or the cost
of a club card exceeds 700 000 KZT in year. VIP-
segment is already filled with more than 70-90%,
however, the VIP-customer services rather unstable
and disloyal. Two of these factors explains the high
level of competition in the VIP-sector and not a very
big potential for growth. The fierce competition in
this segment is already pushing clubs to use various
marketing moves, whether it is a unique exercise
program or class at the exclusive equipment.
Segment clubs for the middle class is quite clear,
but it is becoming more attractive to investors
from the premium in terms of business expansion
and improve its profitability. Expanding business
borders, fitness operators enter middle-segment in
order to obtain a new target audience. To date, the
road sector accounts for about three-quarters of the
market of fitness services in terms of value. This is
explained by this fact that initially all players in the
fitness market rushed to get to the road segment, as it
is for the sector in the early 1990s formed potential
customers, able and willing to pay for their health
and beauty. To this day, companies in this segment
remain faithful to their expensive and demanding
customers.

In the second of fitness services segment of
the market prices fluctuate in the range of 15-20
thousand KZT per month, or 180-240 thousand KZT
ayear. The degree of saturation of the sector is equal
to 50-60%. Elasticity and wherein the segment
capacity is rather high. This segment focuses
primarily on the emerging middle class. Of course,
the annual income of the middle class has grown
in recent years, and more people began to able to
visit the clubs at these prices, but still the number of
people receiving 60-100 thousand KZT, is very high
in our country, and it is unlikely they are ready to
pay for the club card from 15 to 30% of their annual
income. It is in this sector of the market and is the

main battle for the final consumer, as the average
price niche provides the greatest opportunities for
business expansion.

In the lower segment of the cost of services is
limited by a corridor 5-8 thousand KZT per month.
However, in the bottom sector there is no culture of
fitness and sports. Available (lower) segment served
by the former Soviet sports and wellness centers
and sports complexes. Such complexes specialize in
only one form of physical training (by shaping or
gyms training) and can take a very limited number
of clients. Usually they work on the principle of
one-time or subscription payment system, without a
club membership. Such institutions, it is clear where
affordable than fitness centers, but the service does
not count here. Therefore, the capacity is 60%.

Thus, in the general market structure sports
clubs services occupy approximately 40% and
service road (28%) and the average (12%) segments.
The remaining 60% of the market accounted for
affordable (lower) segment, which is served by the
former Soviet sports and wellness centers and sports
complexes. [2]

Analyzing the demand for fitness services, it
is worth mentioning the phenomenon of cyclical
(seasonal). This fact means that at different times of
the year the number of clients varies considerably:
peak periods occur in autumn, winter and spring
seasons in particular, and in the summer there is a
significant outflow of consumer fitness services.

To compensate for the reduced demand for
fitness services in the summer, when many potential
and actual consumers go on vacation and travel,
fitness clubs used sales tactics annual subscriptions.
Paying upfront or in installments subscriptions,
consumers thereby reduce the cost of commercial
risks manufacturers of fitness services, raise the
profitability and stability of their work.

Next, we consider the current state of the market
of fitness services in the city of Almaty.

Market capacity of fitness services in Almaty
is approximately 5 billion KZT. Fitness industry in
this city is growing rapidly, with the market players
to penetrate the network, creating competition for
regional clubs.

For today in the city of Almaty, operates 125
fitness center, the largest of them «Fitnationy,
«Fidelity», «Banzai», «World Class», «Rakhat
Fitness», «Dolphin», «Be Turbo», «Fitness
Blitz»w, «Luxor Wellness Club», «TITAN
GYM»,«Adrenaline». However, the market town
of fitness services is still far from saturation. The
demand is satisfied only 60-70%. The lack of tough
competition allows local operators to set prices

110 Ka3¥V Xabapuubicel. DxoHOMHEKa cepusichl. Ned/2 (116). 2016



Akhmetova Z.B. et al.

without regard to the cost of services rival clubs, but
an acute shortage of qualified trainers holding back
market development. The main problems hindering
the development of the fitness industry in Almaty is
still the financial component as well as unawareness
of the potential clients of fitness of utility and all
sports for the human body, laziness, a variety of
entertainment and other places away from home, are
still more attractive to people.

In Almaty the market of fitness services has
formed a group of leaders, consisting of five players,
which account for about 30% of the total turnover
of the local fitness industry. Among them are:
«Fidelity», «Fitness Blitz» and «World Class». The
group includes leaders of major centers (the area up
to 2000 sq. m.) that can provide the customer the
widest possible range of services.

The remaining 70% of the market — it is smaller
clubs, also owned mid-market and economy class
places. Despite the increase in the number of major
players, such customer’s deficit sports clubs do
not suffer: still great number of people who prefer
modest and relatively cheap rooms.

Analysis of the current system of pricing and

discounts in this segment of the market of services
of Almaty has shown that, in the first place, now
the prices in many fitness clubs considerably
overestimated; Secondly, many ordinary health
clubs do not provide a sufficient number of services,
do not have the proper equipment level, and the
rooms themselves such clubs are not the best, but
the price for their services is essential.

Thus, of the following the following main
tendencies of development of fitness services in
Kazakhstan in recent years due to the increased
level of income dynamics of development of the
fitness industry has been positive; demand for fitness
services has increased significantly over the past few
years, when to change the culture of consumption;
given the interest in fitness in the elderly, sports
clubs pay much attention to the development of
specialized training programs for people aged. Also
worth noting is that in Almaty at the moment there
are all conditions for the further development of
the fitness industry, evidenced by the high level of
equipment of the clubs, a rich range of services. All
this leads to good prospects for development of the
market of fitness services in the region.
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The oil and gas sector of Kazakhstan at this stage is a key factor of
development and has a major role in the socially and economically for-
mation of regions. Due to the increasing importance of this sector will be
relevant to consider the scope of the accompanying segment of oil and gas
equipment, which is closely related to such processes as the production,
processing and transportation of oil and gas. Currently in the domestic
market of industrial equipment for the oil and gas operating large industrial
facilities for the production of a wide range of oil and gas equipment, but
there is a problem of low competitiveness with imported counterparts as a
result of a lower quality, inadequate technological characteristics and the
lack of marketing in these enterprises. In this regard, this paper provides an
overview of the major domestic manufacturers and presents the prospects
for the development of their activities.

Key words: oil and gas, oil and gas equipment market, industrial mar-
keting, import and export of equipment.

KasakcTaHHbIH MyHali-ra3 cekTopbl eAAiH Kasipri Aamy AeHremiHae
Herisri pakTop 6GOAbIN TabblAaAbl >K8HE anMMaKTapAblH SAeyMeTTiK-
3KOHOMMKAAbIK, AaMyblHa acep eTeai. bya cpepaHblH, MaHbI3ABIABIFbIHBIH,
apTyblHa 6arAaHbICTbI chepara COMKEC MyHal XXOHe ra3 eHAIpy, eHAey
>K&HE TpaHCropTTay NpoLecTepiMeH TbiFbl3 GaliAaHbICTa 60AATbIH MyHal-
ras KypaAAapblHbiH CErMeHTIH KapacTblpy ©3eKTi GOAbIM TabblAaAbl.
Kasipri TaHAa MyHai >keHe ra3 ccpepachl yLUiH OHAIPICTIK KYPAAAAPAbIH,
OTaHAbIK, HAPbIFbIHAQ MYHaM-ra3 KYPbIAFbIAAPbIHbIH, KEH CMeKTPiH >kacay
6oWbIHLLA ipi BHAIPICTIK 06BEKTIAEP XKYMbIC >KacanAbl, Hipak, canacbiHbIH
TOMEHAIrHE, TEXHOAOTMSIABbIK, CMMATTaMaAapbiHbiH OOAMAybiHA >KOHe
COA KBCINopbIHAAPAQ MAPKETUHITIH, >KOK, GOAyblHa 6GarA@HbICTbI WUM-
MopTTaAaThiH 6aAamMaAbl  KYPbIAFbIAQPMEH CaAbICTbIPDFAHAQ TOMeH
GocekenecTik Maceaeci 0Oap. OcbiraH opart 6yA >KyMbICTa Herisri
OTAHABIK, OHAIPYLLIAEpre LWOAY >KaCaAbIHbIM, OAAPAbIH KbI3METIHIH Aamy
6oAaLLafrbliHbIH MYMKIHAIKTED]I KOPCETIATEH.

TyiiiH ce3aep: MyHar-ras caAacbl, MyHai-ra3 KypbIAFbIAQD HapbIFbl,
OHAIPICTIK MapKETUHT, KYPbIAFbIAQD MMIMOPTbl MEH 3KCMOPTbI.

Hedrerasosbiit cektop KasaxctaHa Ha AaHHOM 3Tare pasBuMTUS
CTpaHbl F9BASETCS KAIOYEBbIM (PAKTOPOM Pa3BUTMS M OKasblBaeT OOAb-
Y0 POAb Ha COLMAAbHO-3KOHOMMYECKOE CTaHOBAEHME pervMoHos. B
CBSI3M C BO3PACTAIOLLEN BaXKHOCTbIO AAHHOM Chepbl BYAET akTyaAbHbIM
PaccMOTPETb COMYTCTBYIOLLYIO Chepy, CErMeHT HedTerasoBoro o6opy-
AOBaHMS, KOTOPbINA HAXOAUTCS B TECHOM CBA3M C TaKMMM NPOLIECCaMM, Kak
A0Oblua, nepepaboTka 1 TPAHCMOPTMPOBKA HedpTM 1 rasa. B HacTosauwmii
MOMEHT Ha OTEYECTBEHHOM PbIHKE MPOMBILAEHHOrO 060pyAOBaHMS
AAS Ccpepbl HePTM U rasa PYHKUMOHUPYIOT KPYMHbIE MPOMbILLAEHHbIE
00BbEKTbI MO M3rOTOBAEHMIO HedTerasoBoro 060pyAOBaHMS LLIMPOKOro
CrMeKTpa, HO CYLEeCTBYIOT OMpPEeAEAEeHHble MPOOAEMbI, CBSA3aHHbIe C
HMU3KOM KOHKYPEHTOCMOCOBHOCTBIO C  MMMOPTUPYEMbIMU  aHAAOraMM
BCAEACTBME OOAEE HU3KOrO KayecTBa, HEAOCTATOUHbIX TEXHOAOTMYECKMX
XapaKTEPUCTUK M OTCYTCTBMS MapPKETMHra Ha AAHHbIX MPEANPUITUSX.
B cB93M C 3TMM B AaHHOM paboTe npeAcTaBAeH 0630p OCHOBHbIX
OTEUYECTBEHHbIX MPOU3BOAUTEAE WM MEPCMEeKTUBbI AAS Pa3BUTUS WX
AEATEALHOCTU.

KAtoueBble cAoBa: HedTerasoBasi OTPACAb, PbIHOK HedTerasoBoro
000PYAOBaHMS, MPOMBIWAEHHbIA  MapKEeTUHI, WMMMOPT U 3KCMOPT
060pyAOBaHUS.
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OVERVIEW OF PROMIS- At this stage of development oil and gas industry plays a decisive
ING MANUFACTURERS role in the economic structure of the Republic of Kazakhstan.
IN THE OIL AND GAS Revenues from oil and gas companies mgk.e up the bulk of the state
SECTOR OF THE REPUB- budget. Oil and gas complex has a decisive impact on the socio-
economic development of the country and its individual regions, in
LIC OF KAZAKHSTAN fact is a donor for the whole economy of the state, it contributes to
the development of other sectors of the economy. With work related
to oil and gas companies implementation of the most important
social programs across the region and the entire state. Significant
hydrocarbon reserves, favorable geographical position of the state,
a further increase in oil and gas production indicate that in the
future oil and gas complex will occupy a leading position in the
economy of the Republic of Kazakhstan, and its development are
associated certain hopes for further socio-economic development .
The Development Strategy of Kazakhstan until 2030 as the long-
term priorities identified energy resources, efficient use of which by
the rapid increase in production and export of oil and gas in order
to generate revenue will contribute to sustainable economic growth
and improving the lives of Kazakhstan citizens.

As the President of the Republic of Kazakhstan N.A. Nazarbayev
noticed that oil has become not just an important sector of the
domestic industry, but also a symbol of independent statehood, the
hope for a better future. Undoubtedly, the role and importance of
hydrocarbon resources in the republic>s great, if only because the
development that are the basis of export potential and, therefore,
the main source of export revenues of the state. Not surprisingly,
the modern Kazakhstan became a state, where the interests of many
countries. The main reason for this is the presence of huge reserves
of hydrocarbons. In a globalized economy, the large multinational
oil companies that are interested in increasing the volume of their
business, are increasingly penetrate into the priority areas of the
national economy. This shows that the modern commodity markets
(in particular this oil and oil products market), turned into a global
international space cooperation with all the ensuing consequences.

Significant investment demand potential opportunities in
connection with the development of offshore fields of the Caspian
Sea. According to estimates of local and foreign experts, the
total cost of capital will amount to about 160 billion. Dollars, of
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which 10 billion. Dollars should be invested in
the initial stage of exploration and evaluation of
deposits. The obvious is the need for the joint
integrated development and use of communications
systems and components of industrial and social
infrastructure. Already, a number of enterprises
of mechanical engineering and mining industry
produced some items of equipment and materials
for oil and gas companies. Further expansion of
the product range will depend on the availability of
financial resources, licenses and certificates.
Intensive development of mineral ores, metals, oil
and gas in Kazakhstan promoted active development
of heavy, oil and gas, mining and metallurgical
engineering, as well as enhance the competitiveness

of products in these segments. So, being productive
work to improve the design, introduce new production
processes, corresponding to high international
standards, increasing the range of Kazakh products,
receiving international recognition.

Today in Kazakhstan there are more than
30 promising, domestic enterprises producing
equipment for oil and gas country tubular goods;
Reinforcing steel products: valves, valves, cranes;
capacitive equipment: separators, tanks, furnaces
heating oil; pumps; cables; chemical reagents;
electrical equipment; drilling equipment.

The following Chart 1 is a brief overview of the
companies according to the Ministry of Energy of
the Republic of Kazakhstan.

Table 1 — The list of the main producers of oil and gas equipment in Kazakhstan

Name of company

The share of
local content, %

Type of goods

«KSP Steel» LLP Casing, tubing and oil pipes with 95-97
diameter up to 13.5/ 8 «(346.1 mm)

«ArcelorMittal Tubular Products Pipe diameter 480-1420 mm 94-97

Aktauy JSC

«Plastic pipes plant» LLP Pipes, tubing and fittings in 60

diameters from 63 mm to 500 mm

«Aktyubinskii non-metal pipes

Pipes with a diameter of 300-2600 60

plant» JSC mm
\Piping products

«Petropavlovskii pipes plant» LLP Seamless pipes with large diameter | 60-70
Reinforcing steel products: | «Kazneftegazmash» JSC Christmas tree, preventers, valves, 60-80
valves, cranes cranes

« Ust’-Kamenogorskiy valve plant Christmas tree, preventers, valves, 60-80

» JSC cranes

«KZTA» LLP Taps, valves 60-80
Vessel equipment: «Belkamity JSC Separators, reservoirs, tanks 60-80
separators, tanks, oil
heating furnace .

« Sewon-Vertex Heavy Industry» Separators, reservoirs, tanks 60-80

JSC

«Zapadno-Kazakhstanskaya Separators, storage tanks, oil heating | 60-80

engineering company» JSC furnace

«Kaskor-Mashzavod» JSC Separators, storage tanks, oil heating | 60-80

furnace
«Atyrauneftemash» LLP Separators, storage tanks, oil heating | 60-80

furnace
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Continued Table 1

« Prikaspiyskiy machine-building ESP pumps, drive pumps 60-80
complex» LLP
Pumps i -
«Aktauskaya oil company» LLP ESP pumps, submersible pumps, 60-80
power-driven pumps
«Georgiyevskiy pump equipment Centrifugal pumps 60-80
plant » LLP
«Munaimash» JSC Rod pump, deep-well pumps 50-60
« Kudu Industries Kazakhstan» LLP | Screw pumps 60-80
« Novomet-Kazakhstan» LLP ESP pumps, submersible pumps, 60-80
power-driven pumps
Drilling equipment « Petropavlovskiy heavy machine Mobile drilling rig, cementing 40-60
plant» JSC installation of equipment for repair
of wells
« Zhigermunai» LLP Drill bits, large drilling rigs 80
Electrical equipment « Kentauskiy transformer plant» Transformers, circuit breakers, 80
JSC distribution boards
«Camont» JSC Transformers, circuit breakers, 80
distribution boards
« Ust’-Kamenogorskiy condenser Capacitors 80
plant » JSC
«Machinery Service Ltd.» LLP Diesel generators, power plants 60-70

The current situation in the market of oil
and gas equipment in Kazakhstan shows that the
bulk of the current domestic demand for it, it is
satisfied by imports, meanwhile, as the industry
itself is characterized by domestic manufacturers
producing a wide range of industrial equipment for
mining, processing and storage of oil and gas. This
situation stems from the fact that approximately
80% of Kazakhstan’s oil and gas are produced by
international companies-Chevron Texaco, Exxon
Mobil, British Petroleum, AGIP, NCOC, and TCO.
Almost all large companies are trying to bring the
equipment to Kazakhstan from abroad, as more
confidence in the quality of the world’s leading oil
and gas production supplies, and in some cases,
preference is given to the countries of production
equipment, where the companies originate. The
main countries-importers of oil and gas equipment
in Kazakhstan are Italy, France, China, India, Russia,
and USA. Insufficient experience of enterprises, low
technological and qualitative characteristics of the
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equipment produced by Kazakhstan’s plants have a
significant impact on the low demand of domestic
products.

According to the experts themselves, and
machine builders, the main problem of domestic
producers — a lack of working capital and the high
cost of production during the development of new
products, hence a losing position in tenders held by
oil-producing organizations. Today, the oil and gas
sector of the republic the policy define the main oil
companies, of which only nine companies form 75
per cent of orders for goods and services. However,
so far, the tender procedures are on the special
regulations and domestic oil and gas engineering
companies are «overboard» multibillion-dollar
projects. According to the law on public procurement,
the company in tenders should give preference to
those who offer a lower price, and it is usually lower
than that of foreign producers. A major obstacle was
the order of payment of taxes and duties on imports
of raw materials and semi-finished products. For
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example, in the North-Caspian project Kazakhstani
enterprises as opposed to foreign do not have to pay
customs duties and VAT exemptions.

Most of Kazakhstan’s enterprises are now in
a difficult financial situation and their equipment
lags behind modern requirements. However, the
proximity to the main areas of oil production, the
availability of production facilities and personnel,
which does not require lengthy training, making
them attractive in terms of joint ventures. Foreign
investors should look more closely at the possibility
of establishing joint ventures and service companies
based on the Kazakhstan enterprises. The President
of Kazakhstan Nursultan Nazarbayev emphasized
that the policy of support of Kazakhstani producers
is an important element of the modernization of
the economy, as participating in major projects,
domestic suppliers embracing new technology.
In order to support domestic suppliers of oil and
gas production, the Government has adopted the
Kazakhstan content development program, which
guarantees our manufacturers long-term orders,
and those, in turn, will need to expand the range of
products, not forgetting to raise the quality and reduce
the cost. As a successful example of cooperation
and support of the domestic oil and gas engineering
in the «KazMunayGas» lead work with LLP
«KazTurboRemont» (gas turbine equipment) and JSC
«West Kazakhstan Engineering Company» (furnace
oil heating and heat exchangers). EP participated in
the co-financing of these plants by issuing guarantees
for $ 13 million, and to ensure their long-term orders
for 2 billion tenge in 2012 and 4 billion tenge in 2014.
With this question resolved in Kazakhstan repairing
gas turbines and gas compressor units, which had
previously been repaired abroad (either in Russia or in
Europe). According to representatives of the Ministry
of Energy, the Kazakhstan content of the program
is now being developed mining companies may
include such measures in support of local producers
as long-term contracts, promoting their certification
prior advances expenses to mobilize equipment and
personnel contractors, technology transfer and so on.

Thanks to the active support of the state
domestic enterprises have great potential to
increase the proportion of presence in the oil
and gas sector for different product categories.
We are talking about the results of the study
of production of the Customs Union and the
analysis of TRU purchased large oil and gas
projects. It turned out that quite a large number of
headings can be recommended for production in
Kazakhstan. For example, the pumps, the average
annual procurement of more than $ 5.8 million. At

this moment, we have used pumps manufacturers
such as John Crane, Flowserve, Worthington-
Batignolles, Sunndyne, Sulzer, Weir, Bornemann
Pumps. However, as the potential vendors it can
act LLP «AZTM», LLP «Caspian machinery
complex» and JSC «Munaymashy». Needs major
subsoil users in tanks and reservoirs, the average
annual volume of purchases on which comes to $
12 million, is now covers products Enersul Limited
Partnership. Meanwhile, their production is quite
ready to JSC «Imstalkon», JSC «Belkamit», JSC
«Sewon-Vertex Heavy Industry» and LLC «SPF
Montazhspetsstroy». Also in Kazakhstan can be
carried out in full stop valves — valves, cranes,
latches (size of the market — about $ 1.9 million).
Currently, these products are suppliers Cameron,
Emerson Process Management AG, Worley
Parsons, Lazaro Ituarte. As local suppliers of
these products, according to EP reports can be
considered of «PMZy», LLP «Kazarmaprom» and
JSC «Ust-Kamenogorskii Valve Plant». As can be
seen from the above examples, the domestic oil
and gas sector may well go completely to use many
categories of equipment manufactured within the
country. While the leaders among those providing
real support for the domestic machine builders
is the national company «KazMunayGasy. Thus,
according to the department of development of
oil and gas engineering, JSC NC «KazMunayGas,
the total product group procurement companies
of JSC» National Company «KazMunayGas»
(KMG) was worth more than 36 billion tenge for
2014 (approximately $ 240 million).

At the same time, the overall positive dynamics
of growth in production volumes of oil and gas
equipment in Kazakhstan is still premature to talk
about the complete domination of the domestic
engineering industry products in the purchases of
NC and other subsoil users. Currently, a significant
share of KMG buys equipment from domestic
manufacturers, such as sucker rod pumps, tubing,
furnace-heating oil and many others. However,
certain types of equipment is still imported by virtue
of the previously listed reasons.

According to many experts, Kazakhstan in the
industry has the opportunity in the next 10 years
to increase to 60-70% of the production of oil
and gas equipment, but it is necessary to improve
the quality of products, improve the technological
parameters, and especially pay attention to the
marketing system in domestic enterprises. Here you
can list many reasons that potential customers may
turn to the Kazakhstani producer: no extra cost and
risk during transport, there is no need of customs
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payments, a high percentage of local content, good
quality stuff, the ability to attract Russian specialists
for installation and service work. Well-established
marketing system at the industrial enterprises play
a key role in enhancing the competitiveness and
efficiency of the enterprise. Industrial marketing will
allow the management to make the most effective
management decisions regarding prices, assortment,
promotion methods, and promotes the production

of competitive products, taking into account
the interests and needs of customers. In modern
conditions marketing becomes the foundation for
long-term and operational planning of production
and commercial activities of industrial enterprises,
preparation of export production programs,
the organization of scientific and technical,
technological, investment and production and sales
of the enterprise team.
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KasakcTaHAbIK, 5KOHOMMKaHbIH, HAPbIKTbIK, TpaHChopmMaumsicbl 6apbi-
CbIHAQ HapbIKTbIH aXXKblpaMac 3AeMeHTTepi GOAbIN TabbIAATbIH KernTereH
3KOHOMMKAABIK, KYPbIAbIMAAP KAAbINTACTbl. BaAloTa HapblFbl OCbIHAAM
dAEMEHTTEpPAIH 6ip 60Abin Tabbiraabl. KasakcraH Pecny6AmkacbiHbIH
BAAIOTA HapblFbl — €A 9KOHOMMKACbIHbIH AAMYbIH aKbIHAQMTbIH Kap>Kbl-
AbIK, CETMEHTTIH OCbl KYHIe AeiH TOAbIK, KAAbINTAChIN GiTrereH Kypamaac
6eniri. Oa KasakcraHn PecnybamnKkachl TOYEACI3AIK aaFaH KyHHeH Gacran
KbI3MET eTiM KeAeAi )XOHE YATTbIK BAaAIOTA «TEHIreHiH» alHAAbIMFA eHri3i-
Ay CoTiHeH 6acTtan KapKbiHAbI Aamy ycTiHae. KasakcraHn Pecnybamkachi-
HblH BAAIOTA HapbIFbIHbIH, AQMYbl €A iLIiHAEri YK&HEe XaAbIKQpPaAbIK, 3KO-
HOMMKaAbIK, GarAaHbICTAp asiCbIHAAFbl 3KOHOMMKAAbIK, KaTbIHACTapAbIH
y3aK, Mep3iMAI  AaMy MepcrnekTUMBAAApblH  AMKbIHAQWTBLIH  Herisri
dakTopaapabiH Oipi 60AbIN Tabbiraabl. COHAbBIKTAH, BaAlOTa Hapblfbi-
HbIH AAMy AMHaMMKACbIH aiKbIHAQY MEH OHbIH KeMLUIAIKTEPiIH Taby >kaHe
OAQpPAbI LIeLlY XOAAAPbIH i3A€Y eAIMI3AIH TypakTbl 3KOHOMMKAABIK, 6Cy
SKOAbIHAQFbI XKETICTIKTEPIH apTTbIPY MEH KOA >KeTKi3€e aAaTblH MYMKiHAIK-
TepiH aHbIKTayAa epekile MaHbi3Fa Me GOAbIM OTbIp. ATaAFaH XKarAanAbl
eckepe oTbIpbin, KasakcraH PecrnybGAMKacbIHbIH BaAOTAAbIK, HAPbIFbIHbIH
AAMY aFbIMbl MEH OHbIH, CreumMUKaAbIK epekLLeAiKTePiHe, AaMy KO-
AbIHA@FbI MPpOBAEManapbiHa TaAAdy >Kacay MakKCaTbl KOMbIAADI.

Tyiin cesaep: KasakcraH PecrnybAMKaCbiHbIH, BaAlOTa HapblFbl,
anbipbac barambl, AEPUBATMBTEDP, AEBaAbBALMS.

Many types of structures emerged during the period of transformation
of Kazakhstan’s economy into a market economy, which later became the
integral part of market economy. One such element is the foreign exchange
market. Foreign Exchange Market of the Republic of Kazakhstan is one of the
main segments of the financial market, which determines the short-term and
long-term economic development. Its formation began since independence
and its development continues to this day. The state of the foreign exchange
market is one of the main factors determining the long-term development
prospects of domestic and international economic relations of the Repub-
lic of Kazakhstan. Therefore, determination of development dynamics and
identification of issues related to foreign exchange market and finding solu-
tions for them can help to ensure a stable economic growth. To sum up, the
article aims to analyze the current state of the foreign exchange market of
the Republic of Kazakhstan, describe the specific features of the market and
identify the problems its development process.

Key words: Foreign Exchange Market of the Republic of Kazakhstan,
the exchange rate derivatives, the devaluation.

B neproa TpaHchopmanmm skoHoMMKKM KazaxcTaHa B pbIHOUHYIO 5KO-
HOMMKY OOPA30BAAOCh MHOXECTBO CTPYKTYP, SIBASIIOLUMXCS HEOTbeMAe-
MOV COCTaBASIOLLEN PbIHOYOM 3KOHOMUKN. OAHMM M3 TaKMX SAEMEHTOB
SABASIETCH BAAIOTHbIM PbIHOK — OAWMH M3 TAABHbIX CErMeHTOB (PMHAHCO-
BOIrO PbIHKA CTPaHbl, ONPEAEASIOWMI KPAaTKOCPOUYHOE M AOATOCPOYHOE
pa3BuUTME 3KOHOMMKM, (POPMMPOBAHME KOTOPOro HayaAOCb C MOMEHTA
oOpeTeHnsl He3aBUCMMOCTM M Pa3BUTME KOTOPOrO MPOAOAXKAETCS MO
HbIHELHNI AeHb. B CB43M C TeM, UTO COCTOSHME BAAIOTHOIO PbIHKA $B-
ASIETCS OAHMM M3 TAABHbIX (DAKTOPOB, OMPEAEASIOMX AOATOCPOYHbIE
NepCcrneKTUBbl Pa3BUTUS BHYTPEHHMX M MEXKAYHAPOAHBIX 3KOHOMMYECKMX
oTHouleHnin Pecnybankm KasaxcraH, onpeaeAeHre AMHaMUKKU Pa3BUTUS,
a TakxKe BbISIBAEHME MPOOGAEM BAAIOTHOTO PbIHKA M MOMCK MX PeLLEeHUs MO-
ryT NPUYMHOXMTb AOCTUXKEHMS Ha MyTn obecrnedeHns CTabMAbLHOIrO 3KO-
HommueKkoro pocta. C yueToM BbILLEN3AOXKEHHOIO, CTaTbsl CTABUT Mepea,
coboi LeAb MPOAHAAM3MPOBAThL TeKyllee COCTOSIHME BAAIOTHOIO pbIHKA
Pecny6Ankmn KasaxcraH, oxapakTepm3oBaTb crieumpmryeckmne ocobeHHOC-
TU PbIHKA U OMPEAEAUTb NMPOOAEMbI HA MYTU ero PasBUTHS.

KAtoueBble CAOBa: BaAOTHBIN PbIHOK PecryOAnkmn KasaxcraH, BaAoT-
HbI KYpPC, AEPUBATMBbI, AEBaAbBaLMS.
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OJjeMJle OpbIH ajfaH YKOHOMHUKAIIBIK, CasCH, TEXHOJIOTHSIIBIK
JKOHE MOJCHHM WHTETPAIMSIHBIH KYIICl  JKarJailblHAa YIITTHIK
BaJIOTA HApPBIFBIHBIH THIMJI KBI3MET aTKapybl EJJIIH TYPaKThl
JaMyblH KaMTaMachl3 €TETiH IIapTTapAblH OipiHe allHaJbII OTBIP.
Kazakcran PecryOnukachIHBIH BafOTa HAPBIFBI €71 SKOHOMHKACHIH
HIETEIIK Tayapyiap MEH KbI3METTEp, KaluTall HapbhIKTapbIMEH
0aliIaHBICTBIPBINT KaHa KOWMad, MaKpOIKOHOMHKANBIK DPETTEy-
JIiH Kypaibl peTiHzae jae mainarmanpurafsl. KazakcTaHABIK BamioTa
HapBIFBIH QJIEMJIIK CTaHJApTTapra colkecTeHaipy OarbiThiHAa KP-
IeIH ¥ITTHIK baHki MeH YKiMeTiHiH, 0acka Ja Kapybl YHBIMIaphI
03 opeKeTTepiH kacayaa. Ajai/ia, CEIPTKBI caya *KoHe KapiKbUIbIK
orepalsuiap CaHbIHBIH KYHHEH KYHI'€ apTybIMEH KaTap, OTaHJIbIK
BaJIIOTA HAPBIFBIHBIH OipKaTap wIemimMiH TaOyzapl Tagan €TeTiH Mo-
cemnenepi Kerl.

KP Bamota HapbIFbIHBIH €H OacThl MoceleNepiHiH Oipi en
9KOHOMHKACHIHBIH JOJUIapFa TIYEIIUTTiHIH KOFApbUIBIFEI  00-
eI TabbuTanbl. 1990-BIHIIBI KBIITAPEI  OTIIENI SKOHOMHUKACHI
Oap enjepiae IIETeN BaJIOTACHIH HEJICHYre KOWBUIFAH ThIUBIM
TananTapbl >KOWBUIBII, alHABIMFA YIATTHIK BaJOTa OipiiKTepi eH-
rizie Oactampl. ATanmFaH KaFIaiIbIH calgapiapblHBIH Oipi pe-
TIHJIC SKOHOMMKAHBIH JKapThUIai JMOUIapU3alMsIChiH KapacThIpyFa
Oonanpl. KP-na mommapusauusiaely skorapsl aeHreinepi 1995 xbi-
JI6I TEHIeHIH aipIpbac OaraMBIHBIH KaTTHI ToMeHaeyi, 2002 sKbUThI
3 Ka3akcTaH/bIK OAHKTIH OAHKPOTTHIKKA YIIIbIpAYbIHAH KEHiH OaHK
JKyHeciHe iereH ceHiMHIH azarobl, 1999, 2009 xone 2014 xbuiaapsl
OpBIH aJIFaH JeBATbBAIMIIAPABIH Ke3iHae OalikamraH O0aThIH.

JeBanpBanus Bairota OipiiriH apThlK Oaranay (akrici OpbIH
aFaH Ke3/le iCKe achIpbLIaubl. TeHreHIH apThIK OaFajlaHybIHBIH
(hakTici OpBIH aFaHIBIFBIH HEMECE OHBIH YKOKTHIFBIH aHBIKTAY VIITiH
HaKTBl THIMJI BallfoTa OaraMbIHBIH €JIIMIi3[iH HEri3ri Tayap cepik-
TECTEPiHiH BANIOTAJApPbIHBIH JIMHAMUKACHIHA KATBICTBI ©3TepyiH
KapacTeIpy Kepek. TeHreHiH acwlpa OaraiaHy IOpPEKECiH ecenTey
OaphIChIH/IA KOJJAHBLIATBIH OaraMHBIH ATaJOHBI peTiHae 1999
JKBUIABIH 4-TOKCAHBIHIAFBI apTHIK OarajaHyFa ylllbIpaMaraH HaKThl
THIMJII BJTFOTa Oarambl adblHIBL. TamgaymblH HOTIKeIepi  1-kec-
TeJIe KOPCETLITeH.
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1-kecte — HakTs! THIM/I alibipOac OaraMbIHBIH acklpa OaranaHy Jopekeci OOMbIHIIA ecenTeyepi

TM/] men anbic TM/] mem- Aunbic IeTeN TM/I men anbic TMJ mem- Adnbic 1Ieren
mIeTes MeMile- JIEKeTTePiHIH MeMJIEKeTTe- | IIeTel MeMIIEKeT- JeKeTTepi- MeMJIeKeTTepi-
KeTTepiHiH To- TOOBIHA piHIH TOOBIHA TepiHiH TOObIHA HiH TOOBIHA HiH TOOBIHA
OBbIHA KATBICTHI KaTBICTHI KaTBICTHI KaTBICTHI KaTBICTHI KaTBICTHI
nex.00=100 nek. 00=100 nex.00=100 Q4, 99=100 Q4, 99=100 Q4, 99=100
Q1 108,8 93,9 1425 115,7 90,1 163,9
Q2 109,3 95,2 141,3 116,2 91,3 162,5
1998
Q3 117,0 111,8 135,3 124,4 107,3 155,6
Q4 131,5 146,4 121,5 139,8 140,5 139,8
Q1 133,9 152,2 120,5 142,4 146,0 138,5
Q2 103,8 116,2 95,0 110,4 111,5 109,2
1999
Q3 95,7 105,1 89,4 101,8 100,8 102,9
Q4 94,0 104,2 86,9 100,0 100,0 100,0
Q1 112,5 81,9 130,6 119,7 78,6 150,2
Q2 113,7 84,0 131,5 120,9 80,6 151,3
2013
Q3 113,3 85,2 130,3 120,5 81,8 149,9
Q4 111,3 84,0 127,8 1184 89,4 136,0

Kecremen kepiHill OThIpFaHIai, HAKTHI THIMZII
aitpipOac 6arambl 2013 xbuiieiH 4-ToKcanbiHIa TM/]
MEH aJIbIC MIeTEeNI MEMJICKETTEePiHIH TOObIHA KaTHICTHI
18,4%-ra aceipa Oaramanran, TM/J] memmexerTepi-
HiH ToObIHA KaThICThI 10,6%-Fa xeTe OaramaHOaraH,
QJTBIC LIIETE MEMJICKETTEpiHiH ToObIHA 36%-Fa acbipa
Oaramanrad. OcbiaH Ka3aKCTAaHIBIK Tayapiap/sl
Oocekere KaOLIeTTi JieHreWre KenTipy YIIiH TeHre-
HiH 20%-IbIK JeBaNbBAIUACHIHBIH KEPEeK EKEHIITi
IBIFazpl. ICke achIpbUIFaH JeBalbBaIlUsIapra Jie-
WiH TEHreHiH ackipa OaranaHy (akrinepi OalkairaH
(Oyu1 HaKTHI THIMJII BayTtoTa OaFaMBIHBIH ©TE JKOFaphI
maMara ue OonmybiHaH KepiHeni). byn opaifna 2014
JKBUIJIBIH aKIaH albIHIaFbl JICBAIbBAIUSIHBIH OPbIH-
JIBUTBIFBI TYPaJIbl KOPBITHIH]IBI IIBIFApyFa OOomapl.

2014 xbuinbplH 11 axknaHblHI@ OpBIH aJiFaH
JICBAJIbBAIIMSL XAJBIKTBIH OTAHJIBIK BaJllOTara Je-
TeH CCHIMIH oJCipeTTi. YATTHIK BajroTara JIETCH
XaIBIKTBIH ~CeHiMiHIH OomMaysl KaszakcTaHHBIH
BaJIFOTa HAPBIFBIHBIH HETi3r1 mpobieMalapbIHbIH 0i-
piHe aifHangsl. byn xarnail SKOHOMUKaHbBI A0JIJIap-
CBI3IAH/BIPYABl OPBIHAAY OapbICHIHAA KHBIHIBIK
TYFbI3aJibl, ce0eOi JOJUTaPChI3aHIbIPY SPEKETIHIH
©3€TiH eJJIiH OTaH/BIK BAIIOTa MeH YITTHIK baHk-
TiH XYPTi3€TiH cascaTbIHA CCHIMI Kypausl [2].

2015 xbumer Kazakcranga, ¥ITTeiK bank 1re-
HEYHIKTepi TeHreHiH epKiH KyOblIMaibl Oaramra Ke-

ITyi JIen aTaraH, KeJeci JeBalbBalus TOIKbIHBI 00I-
Iibl. MyHaibpIiH Oarachl eCKeHie O13/1iH BaJIOTaHBI
Kazakcran ¥nTThIK OaHKi OEKITKEH apasIbIKTa YCTaIl
TYpy MYMKiH emec Oomapl. 19 TambI3aa 1oIapabiy
TeHrere aipipbac Garambl 195-198 TeHreHi Kypaibl,
20 TaMbI37a 255 TEHrere )KETTI.

Kazakcranplk BaoTa HapbIFBIHAA OPBIH aJFaH
KeJeci Macese Kazipri 3aMaHFbl OTAHJIBIK BaJIIOTA
HaPBIFBIHBIH JTHOCpATN3aIMsIIaHYbIHBIH CallaphIHAH
KepiHic Taba el BamoTabIK HapbIKTa OpBIHAAIATHIH
oneparsuiapasi - 90%-HaH acTambl YHBIMIACTBI-
pBUIMaraH, OWp)KaJaH THIC KOHE OaHKapaIbIK
BaJTFOTa HApBIKTApBIH/IA iCKe achIpblIabl. bupikanan
TBIC HAPBIKTHIH KAPKBIHBI IaMybl TOPTINTIH TOJBIK
CaKTaJIMaybl, AlIBIKTHIKTHIH YKOHE TOJIBIK aKIapaTThIH
OomMaysl KarmalblHAa JKypin xatelp. bupskaman
THIC BAJIIOTA HAPBIKTAPbIHA TOH aPTHIKIIBUIBLIKTAP
OupxKanblK MHQOPAKYPBUIBIMHBIH —SKETKUTIKTI Adpe-
KeJle JaMbIMayblHA ajbIll KeNil OTHIP. bupKaibik
MHQPPaKYPbUIBIMHBIH ~ JaMbIMaybl  KOJIZIAHBLIATHIH
KapKbUIBIK MHCTPYMEHTTEP/IH IIEKTEYIIiri MeH
KaTBICYIIBUIAD CAHBIHBIH KOI 0OJIMaybIMEH TYCIH/Ii-
pieni.

OTaHABIK BAJIOTa HAPBIFBIHIAFBl KApKBUIBIK
WHCTPYMEHTTEPAIH a3AbIFbl  BalllOTa HapPBIFbI-
HBIH JJaMy KapKbIHbIH OaceHjerexi. [lambiran ei-
JiepJie MEp3iMJIIK BaOTa HAPBIFBI Kap)Kbl HApPbI-
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Kakmxanosa T..

FBIHBIH ~@XbIpamMac Oeiiri OOnbIn  TaObLIAIBI.
Omap Mep3iMAIK KemiciM-TIapTTapIbl TIyeKeIIeH
CaKTaHYJIbIH TAOCUII FaHa eMeC, KOChIMIIA IMakiia
Taby Ke3i peTiHne ne KaObUimaHaabl. Kazakcranna
Ol oTe »ac caja OOJFaHIOBIKTaH, Ka3ipri TaHIa
KaJbINTaCy CaThICBIHIA OpHajackaH. KapiKbUIbIK
KYpaJIap/IbIH a3/IbIFbl XSKUPIICY OINeparusiapbl-
HBIH JIaMbIMaraH/IbIFbIHA, COHBIH CaJJlapblHAH
BaJIFOTAJIBIK TOYCKEJICP/ICH CAKTaHy MYMKIH/IT1HIH
OoJIMaybIHA aJlbIIl KEJIiM OTHIP.

2010 sxputel Kazakcran xop Omprkacer AKIIL
JIOJUTAPBIHBIH TEHrere KaThICThI (PhEOYEpPCTEpl KO-
He OupyKaHBbIH ©31HIH aKUWSUIApBIHBIH HHICKCTEpi-
HE KaTBICTHI (hbrouepcTep OOWBIHINA Cayda-CaTTHIK
OTepalMsUIapbIHBIH,  OTKI3UTy MYMKIHIITIHIH Oap
eKCeHAIr Typanbl )apusiiaraH OonaTbiH. byn mapa
WHBECTOPJIApBIH HWHBECTHUIMS caly Ke3IepiHiH
KEHelie TYCylH KaMTaMachl3 €Tyll MakcaT eTKEH.
Anaiina, Ka3aKCTaHIBIK WHBECTOpIAp KasipiiH
o3iHae Omprkama maiga OojaFaH MYMKIHIIKTEPIIi TO-
neIKTal maigaman6aiael. Oubl Omprkamarsr AKII
JIOJUTAPBIHBIH TEHTETe KATBICTHI (DBIOUEPCTIK Kelli-
ciM-tmapTrapbIHblH keaeMiniH 2011 xeurer 20 MITH.
nommapra, an 2013 sxeuisl 20,2 MIIH. Jonjapra TeH
OOJIBIN, YaKbIT OTE Kelie aWTapIIbIKTall e3repicke
VIIBIpaMaraHIbIFBIHAH Kepyre Oomansl. 2014 sKpli-
JIbIH KaHTapbIHJa jKacalFaH BATIOTAIBIK (brouepc-
Tep OoMbIHIIA KeTiciM-1apTTap 6,9 MITH-1IbI KYpaJbl.

AKII mommapeiHa KaTBICTBI TEHre (QBIOYepC-
Tepi OOWBIHIIA KeNiCIM-IIapTTap/AblH OHPIKAIBIK
HYCKAJIapBIHBIH JITAMBbIMaybl OJIAPJIbIH OWpPIKaIBIK
eMecC CEerMEHTTEeTi alTapIibIKTail naMybIHaH OOJIBII
otbIp. OFaH Koca, TEHI'€HIH KelIl JKaF/1ai1a TYpaKThi-
JIBIKTHI KOPCETETIH OaFaMbl KaTHICYIIBUIAP/IBIH CIIe-
KYJISITUBTIK KbI3BIFYIIBLUIBIFBIHBIH TOMCHIMEH TY-
CIHAIpiIe .

ATanFaH XaFJaiIbIH KaJbllITacyblHA OipKaTap
cebenTep acep erti. Omapapiy 0ipi Kazakcran Pec-
MyONMKAChIHIAFbl MEP3IMAIK BaliOTa HApPBIFBIH
PETTEHTIH HOPMATHUBTIK-KYKBIKTBIK Oa3aHbIH eJli-
Mi3JIeri BajJioTa HApPBIFBIHBIH IaMYIbIH OacTaIKbl
JICHTeHIH/Ie OpHAJIACKAHBIFBIH €CKePMEYIHeH KO-
pinic Tabaabl: HApPBIKTBI peTTeyre OarbITTaIFaH
3aHHAMAaJBIK aKTiiep OeJICeH/i JaMy CaTBICHIH/IAFbI
CIIOT JKOHE MEP3IM/IiK HAPBIKTAPFa apHAJIFaHIbIKTaH,
JKaHA/IaH KaJbITITACKIN Kelle )KaTKaH Ka3aKCTaHJIbIK
Mep3iMIIK BaJIOTa HAPBIFBIH Oackapy MeH JaMbl-
Ty JKOJNBIHJA OJapIblH HOTHXKENIEPI MapJbIMCHI3.
HapbIKThIH KaThICyIIbUIApbIHA KOWBLUIATHIH Tajar-
TapIblH KATAIIBIFBl cajaFa Kipy MYMKIHIITIH
KHUBIHJIATBII, TEK Ipi OWBIHIIBLIAP/IBIH FaHA OPEKET
eTyiH KamTamachl3 ereii. JKaprbUIbIK KanuTalFa
KOMBUIATHIH TaNanTap/blH KATAIBIFbI KOITEreH
OpOKepITIK KOMITAHUSIAPABIH OUpPIKAJIBIK HAPBIKTAH
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KeTyiHe ceOen Ooyapl. WHCTUTYIIMOHANIBIK WH-
BeCTOpIIap/Abl OaKplIay MIapajapblHBIH KaTalIbIFbI
OpOKepIIepIIiK KOMITAHUSITAP/IbIH a3aiblll, OJap/IbIH
Oenmek Typre (keke-Japa) KbI3MET €Tyl THiMIi-
pexk xepyine ansim kenmi. Kasakcran Kop buprxkacsr-
HBIH MEP3IM/IIK HApBIFbIHBIH PUCK-MEHEIKMEHT
JKYHeci KaThICYIIBUIAp/IaH MapiKallbIK TeJeMIIep
TYPIHZAETI OpPBIHIAYABI Tajal eTeTIHAIKTeH, KaTbl-
CyHIbIap Mep3iMIIIK HapbIKTa OpBIHAANATHIH Ke-
JiciM-IIapTTapAbl KeMJAIKTI Teley MiHAeTTeMecl
Oap KemiciM-IapTTap peTiHae KaOburmaimsl. by
JKarmail 1a oJapIblH OMPIXKANBIK HAPBIKTA KBI3MET
aTKapyblH ImekTeimi. KaTpicymbiiapapiy MIeKTey-
Ji CaHBl IEPUBATUBTEPIIH OMPIKAIBIK CETMCHTTETI
OTIMJIUTITIHIH a3 OONyBIHbIH cebenTepiHiy Oipi 0o-
JIBITT TaOBLTAIBI.

ExiHmrimeH, TEXHUKAIBIK MYMKIHIIKTEpIiH
HICKTEYJIUIIr IePUBATUBTEP HAPBIFBIHBIH JKETKUTIK-
Ci3 maMyblHAa aJbIl Keiesi. ATanfaH TEXHUKAIBIK
rpoOiemManapabiy 0ipi — MapKeT-MeHKepiiep HHCTH-
TYTBIHBIH KOKTBHIFbl. MapkeT-Meikep Jen KaHjan
na Oip araynmarbl KapKbl Kypanjaap OoiiblHIIa Oara
Oenrineynepai yHemi xapusiam, KOJAayFa MiH-
JeTTeME aIIFaH JKOHE OChl MOpTeOeleH TybIH-
JANTBIH OapbIK KbI3METTEPAl aTKapaThiH, bupixka
TaparblHaH KaH/ai 1a 0ip arayaarsl Kap Kbl Kypasbl-
HBIH MapKeT-MeWKepi peTiHAe MOWBIHJAIIFaH,
Ooupska mymiecin ataiasl [3]. Hapbikra skarbIMChI3
JKaFail KaJabIlTacKaH/1a HaAPBIK KAThICYIIBUIAPEI Je-
puBatuBTEpHi Oackapy iCiH MapkeT-MeiKepiepre
TarChIpabl, al oJ1ap 63 Ke3eTiH/e CaTy KOHE CaThIIl
ary KOTHPOBKAJIAPHIH OEINTiIey apKbLIbl HAPBIKTAFbI
OTIMIUTIKTI KamTamachi3 ereni. OChIHIAN opeKeT-
TEepAi OpbIHIAy OapbhICBIHIA MapKeT-MeHKepIep
TOyeKeNre OapraHaBIKTaH, OJI 63 MeTiMaepi OOHBIH-
112 TyBIHJIAFaH TOYEKEIIEP/Ii XSIKUPIIEY MYMKiHTi-
rine ue 0onysl kepek. OTaHIBIK HapBIKTa MapKeT-
MeHKepiep XemKUpJey HYCKaJIapblH e37epi i3aey
kepek. OHall HycKalapJblH a3 OOJFaHIbIFbIHAH
JKoHE emdip OpOoKep/iH ©3iH THIFBIPBIKKA Tiperici
KEeIIMETCH/IITiHEeH, MapKeT-MEHKepIIepIiH CaHBI 6T
a3. Kop HapbIFbIHIA CHOT-HAPBIKTBIH KypalaapbiH
XeJDKHUPIICY MaKCcaThIHIa KOJJlaHa anMay (hbrodepc-
TEpPMEH OMepanusIapAbl OpbIHIAY Ke3iHJe maiaa
OO0JIaTBIH TOYEKeNAep i KYLIeHTe TyCce/i.

YuriHonaeH, Mep3iMIik KeJiciM-IiapTrap Ha-
PBIFBIHBIH KOHBIOHKTYPAchl 0OCEKENEeCTIKTIiH To-
MeH Kepcetkimnine ue. Hapbikka Katbicyra Kenuep-
riiep Ker OOJNFaH/BIKTaH, KONTereH CYyOBEeKTLIep
OHJIalf MYMKIHIIKKe e 0oia anmMaii oTeip. OchIHai
KaTBICYIIBUIAPABIH Oipi — AKCIOPTTAyIIbl KOMIIa-
Husiap. KasakcraHmarel IIeTeN BaJFOTACHIHBIH
HETI3rl KO3iHiH OSKCIOPTTAyIIbLIApALIH  TaOBIC-
TapblHAH KYpalaTbHABIFE Oenrinmi. Onap e3ze-

KazNU Bulletin. Economics series. Ne4/2 (116). 2016 121



KaSaKCTaH PCCHy6III/IKaCI>IHBIH BaJIFOTa HAPBIFbIHBIH Hp06HeMaJIapI)IH Tajlaay

piHIH BaJIOTaNBIK TaOBICHIH YJITTHIK BaJIOTara
aiipipbacray ymriH OaHkTepre >kyrinerni. bankrep,
03 Ke3eriHJIe, IKCIOPTTAYIIbUIAPIbIH BaJTIOTACHIH
ap3aH Oarara CaThIIl AJIII, HAPBIKTA XKOFAphI OaFara
catagpl. Ocpuiaiima, (QBIOYEPCTIK  BaTFOTAIBIK
HaApBIKTAaFbl OJCEKENECTIKTI apTThIPy MYMIHIITi-
HE We DKCIOPTTAyIIblIap TYPIHAETI KAaThICYIIbLIAP
HapBIKTaH IIETTETLIII OTHIP.

KazakcTaHHBIH BaJtOTa HAPBIFBIHBIH ipl OMBIH-
IbUIAPbl — eKiHII JeHreini Oankrep. OnapiabiH
KBI3METi OaphIChIHAA Ke3ireTiH IpoliieManapsl
BAJIIOTA HAPBIFBIHBIH JIaMy JCHIeliHe TiKelel acep
ereni. Kas3akcTaHIBIK eKiHIII JCHTeWsi OaHKTEp
Toyekenmepai Oackapy JKYHECiHIH >KeTiimipimme-
TeHJIIT1, peHTA0CILIIKTIH OipiiaMa TOMEH KepceT-
KimTepi, KPeAUTTIK MOPT(QENIiH camachlHbIH Te-
MEH/IIT1, Mep3iMi OTilT KETKCH KPESTUTTEPIIH YIKESH
KOJIEMiHIH OOJybI CHSIKTBI ©3€KTi MceJenepre Ke-
3irin oTeIp. baHK CEKTOPBIHIA OpPBIH AJIFaH Karaai
BaJIIOTANIBIK HAPBIKTHIH JAaMy JIeHTeHiHe 9CepiH TH-
riz0eil KoiiMaiibl.

KazakcTanIplK Mep3iMIIiK BalllOTa HAPBIFBIHIA
MHTEPHET-TPESHIUHTTIH HaImap AaMybl, MEp3iMIiK
JKOHE KOP HAPBIKTAPBIHBIH JKallai CUMar aiy JeH-
reifiHiH eTe TeMEH OOJTybl CHAKTHI IpodieManap 1a
OpBIH aJIFaH.

XaJbIKThIH KapKbUIBIK CAyaTThUIBIK JCHICHIHIH
TOMEH/IIT'1 1e HAPBIKTBIH HETi3r1 mpoliieManapbIHbIH
Oipine aitHANBIT OTHIP. Kap Kbl HAPBIFEIHBIH OPOKep-
JIEp CUSIKThI OMBIHIIBUIAPBIH TalbIHIAY MEH OJIap bl
OKBITY OpPEKeTTepi Jie xKoJFa KobuiMarad. COHbIMEH

Karap, Kasipri TaHja WHBECTOpJap JIECPUBATUBTEP
HapBIFBIHBIH KYpPalJIapbIMEH JKeT€ TaHBIC eMec,
COHJIBIKTaH OJIapAbIH aPTHIKIIBUIBIKTAPBIH TOJBIK
KeJeM/e Maiiiajgana aamMan oTeIp.

Aitpipbac Oarambl iIIKi JKOHE CBHIPTKBI MaKpoO-
SKOHOMHUKAJIBIK (aKTOpJIapblH HEeTi31H e KajbITa-
cateiHbl Oenrimi. COHBIMEH Katap YJTTHIK baHk
TEeHreHIH aipipbac OaraMbIHBIH HApPBIKTHIK JICH-
reliiHiH KalblTacyblHa apaiacnaijipl, 0ipak eniiH
Kap KBUIBIK )KYHECIHIH TYPaKThUIBIFBIH KAMTaMAaChI3
€Ty MaKcaTbIHJa iIKi BaJIOTAIBIK HWHTEPBEHIIUS
JKYPTi3y KOJIBIMEH BaJIIOTAJIBIK HAapPbIKKA KaThl-
cybl MyMmkiH. TeHrewiH aitpipbac OaraMbIHBIH
BOJIATHJIBJIUTITIHIH ecyiHe OaiimanbpicThl KazakcTan
PecniyOnukachiabiy, ¥iTThiK banki 2015 KbULIbIH
16 xeipkyieringe, kememi 144 wmummmon AKIII
JIOJUTApBIH  KYPAWTBIH, BAITIOTANBIK WHTEPBEHITHS
XKYPri3y Typaibl MemiM KaOblIIaIbl.

JKorapeina aTanblll ©TKEH MAceleNepi MIeIry
KazakcTaHHBIH BaioTa HapBIFBIHAA OPBIH AallFaH
KHUBIHJIBIKTap/bl KO MEH OTaHJbIK BaJIOTaJIBIK
HApBIKTBIH TPOTPECCUBTI JaMyblH KaMTaMachl3
ereni. Kasakcran PecryOnvkachiHBIH BaroTa
HapbIFbl — €JIH YKOHOMHKAJBIK JaMy IEpPCIeK-
TUBaJapblH AWKBIHAAUTHIH KApXKbUIBIK HAPBIKTHIH
HETI3ri CerMeHTTepiHiH Oipi. Oa omeMIiK SKOHO-
MUKAJIBIK KaThIHACTAP/IbIH KAPKbIHJIBI JaMybl MCH
skahannaHy yzaepicTepiHiH Y3IiKCi3airi skarnaiibiH-
Jla eNJIiH TYPaKThl YKOHOMHUKAJBIK ©CY MYMKIHIIK-
TEpiH aWKbIHIAN KaHa KOWMal, MEMIICKETIMI3IiH
JlaMy TPAeKTOPHUSICHIH Ja aHBIKTAN/TBI.
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OaHOM 13 hOpM MPUBAEYEHNS KOPMOPATUBHOIO (hMHAHCUPOBAHMS
ABASETCH BbIMYCK aKLMI, KOTOPbIN MO3BOASET MOAYUYMUTb AOTIOAHUTEAbHbIE
CPeACTBa B MPOU3BOACTBEHHYIO, TEXHUYECKYIO M MHHOBALIMOHHYIO chepbl
AAS AaAbHewLero passntmng. Komnanms pasmelLaeT akuym C LLeAbIO NpyB-
A€YEHUS MHBECTOPOB U MOAYYEHMSA AOMTOAHUTEABHOIO KarnmraAa.

BbIXOA KOMMaHWi Ha MyOGAMYHbIE PbIHKM KanuTaAa U MpuBAEYe-
HMe Ha HMX (PMHAHCOBbLIX PECYPCOB HA AOATOCPOYHOM OCHOBE SBASETCS
HEOTbEMAEMOM YaCTblO NMPUBAEYEHNS MHBECTULMIA YAaCTHOM M FrOCYAQPCT-
BEHHOM CTPYKTYypamm BO MHOIMMX CTPaHaX MMpaA, KaK pasBUTbIX, TaK M
pasBuMBaloLLNXCA.

IMUCCUS U AAABHERLLINIA AUCTUHT aKLMiA Ha (POHAOBOM BUpsKe nmeeT
psA MPEUMYLLECTB U HEAOCTAaTKOB, KOTOpPble HEOOXOAMMO YUMTbIBaTb
npu NpUHATUN pelleHns 0 (hOHAMPOBAHMM MOCPEACTBOM aKLIMOHEPHO-
ro kanuraaa. [y6AnUYHOE pasmellieHne akumin WMPOKO PacrnpoCTpaHeHo
Ha 3apyBeskKHbIX PbIHKAX, HO TOAbKO HEKOTOpbIE Ka3axCTaHCKMe KOMMa-
HMU OCYLLECTBASIOT (PUHAHCMPOBAHME CBOEN AEATEAbHOCTU AMOO CBOMX
NMPOEKTOB MOCPEACTBOM MPOAAXKM aKLMIM HAa POHAOBOM PbIHKE.

KAloueBble cAoBa: akLMM, AMCTUHI, MHBECTOP, SMUTEHT, PbIHOK LIeH-
HbIX Gymar, nasectuumm, IPO.

It is agreed that issue of the shares by the company is one of the popu-
lar ways to attract financing for the company’s further development includ-
ing production, high-tech and innovation spheres. The main purpose of the
shares’ issue is to receive additional capital and attract investors.

Receiving of financing on the public capital markets seeking for long-
term investments is extensively used by private and state institutions in
developed and developing countries all over the world and equity capital
is one of these instruments.

There some advantages and disadvantages that should be analyzed
before going public and becoming an issuer. It is widely spread to make
IPO by issuing shares on foreign markets, however not so many local com-
panies issue shares to finance their activity or different projects. Large and
mid-size companies have such kind of opportunities. There are some valu-
able advantages to receive money issuing securities. Whereas the shares’
issue is connected with risks that any listed company should manage.

Key words: shares, listing, investor, issuer, securities market, invest-
ments, IPO.

AKUMSAQD WbIFApy KOPMOPaTMBTI KAp KbIAQHABIPYAbIH, HbiCAaHAAPbI-
HbIH 6ipi GOAbIN TabblAaAbl. Op6ip KOMMNAHMSHBIH KbI3MET MpoLeciH-
A€ OHAIPICTI Hemece TEeXHMKAAbIK, >K8HE WMHHOBAUMSIABIK, YXAHFbIPTYAbI
YLWiH KOCaAKbl MHBeCTULMSIAAP Kepek. Ocbl MakcaTbiHAQ KOMMaHUSAAP
AKUMSAQPbIH LWbIFAPAAbI.

AaMblFaH HEMeCe AaMyLlibl MEMAEKETTEPAE XKEKE XKOHE MEMAEKETTIK
YMbIMA@PbI aKUMIAQP HapbIFbIHAH Y3aK, Mep3iMAI KanuTaAblH TapTaAbl.
OAap KenLwiAiK caTbIAbIMABI ©TKi3y Ke3iHAE MHBECTOPAAPFA akLMIAAPbIH
caTaAbl.

AKUMSIAQP LWbIFAPY KOMMaHMUsSAQPFa 8p TYPAI apTbIKLLbIAbIKTapbIH Oe-
peai. bipak 0TaHAbIK, KOMMaHUSAAAPAbBIH apacbiHAQ KbI3MET icTeyre Heme-
ce >ko0aapAbl >kacay YLLiH KOp HapblK, apKbIAbl MHBECTULIMS TapThIAQTbIH
caHaapbl ken emec. OCbIHAQ YAKEH >kaHe opTa GM3HECTiH CyGbekTiAepi
KebiHece Kap>KblAaHAbIPbiAaAbl. Kop 6uMpyKacbl apKblAbl KEAETIH MHBEC-
TUUMSIAQD TOYEKEAAEPMEH BaMAAHbICTbI.

Tyiin ce3aep: akuMsiAap, AMCTMHI, WMHBECTOP, 3MMUTEHT, GaraAbl
Kara3Aap HapbIfbl, MHBeCTULMSAAp, IPO.
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B mponecce nesATEIbHOCTH MPAKTHYECKH KaXAOH aKTUBHO
pa3BHBarOMIEiics KOMIIAHWWA HACTYMAeT MOMEHT, KOTHa JUIs Jailb-
HEUIIeTo pa3BUTUA H€O6XOI[I/IMI)I JONOJIHUTCIIbHBIC CPCACTBA B
MIPOM3BOACTBEHHYIO, TEXHUYECKYIO 1 HHHOBALMOHHYIO cepbl. Bbi-
XOJl KOMITaHWH Ha MyONWYHBbIE PHIHKH KamuTana (PhIHKH IIEHHBIX
OyMmar) u mpuBJjedeHUE HAa HUX (PMHAHCOBBIX PECYpPCOB Ha JIOITOC-
POYHOI OCHOBE SIBJISCTCS] HEOTHEMIIEMOW YaCThIO IPUBJICUECHUSI NH-
BECTHUIIMM YaCTHOW M TOCYHapCTBEHHOM CTPYKTypamMH BO MHOTHX
CTpaHax MHpa KakK Pa3BHUTHIX, TAK H Pa3BUBAIOLIIXCS.

B Hnacrosmee BpeMsi HanOosee M3BECTHBIMH MHCTPYMEHTaMHU
JUTSL TIPUBJICYECHUS (DUHAHCOBBIX CPEJICTB HAa KA3aXCTAHCKOM PBIH-
KE ABJISICTCA UCIIOJIB30BAHUC 63HKOBCKOFO Kpe€auTa U MpUuBJICYCHUC
CTpaTeruueckoro nHBectopa. Ho nuie He MHOTHE OTEUECTBEHHBIC
KOMITaHUH oOparmatorcs K (JOHIOBOMY PBIHKY C IENBIO MTpHBIIEYe-
HUSI ”THBECTULMHI TTOCPEJCTBOM BBIITYCKA AKIIUM.

Bo3moxxHOCTH (DOHIOBBIX PBIHKOB 3aKJIIOYAIOTCS HE TOJb-
KO B TIPUBJICYCHHUH KaIHTaja, HO W B CTPATETHYECKUX IIarax st
poCTa BHYTPEHHETO MOTEHIMaNa. B OOJBIIMHCTBE CIy4acB BBIXOJ
KOMIaHUU Ha (OHAOBBIH PBIHOK CBUAETEIHCTBYET O HOBOM BHT-
Ke ee pa3BuTHsi. Pa3memas 1eHHple Oymarun Ha OWpIKe, KOMITAaHUS
UMeeT BO3MOXKHOCTH I10Ka3aTh OM3HEC-COOOIECTBY, YTO KOMIIa-
HUS IOCTUINIa HEOOXOAMMOTO YPOBHS pOCTa, Y HEe €CTh aMOULIN03-
HBIE TIEPCTIEKTUBEI M CTpaTeTHYecKue Manbl Ha Oymymiee. OHa TeM
caMbBIM CTaHOBHUTCS Oosee OTKpLITOfI JJI CBOUX KIIMCHTOB U IapT-
HEPOB, U, B TOXKE BpeMsl, OoJiee MPUBJIEKATEIbHON 715l HHBECTOPOB.

Bmecte ¢ Tem cymiecTByeT ompeneieHHas Ipoleaypa pazMe-
HICHUS [EHHBIX Oymar Ha QoHmoBoii Oupsxke. JlanHas mponenypa,
BKJIIOUAroIas B ce0s BCE 3Tarmbl BBITYCKA M Pa3MEIICHUH LEHHBIX
Oymar B BHJE aKIU{ W/WIN OOJWTAIIMH KOMITAHWH, OTIpEIeiseT-
csl Kak amuccust. KOpuauueckoe Mo, KOTOPOEe B COOTBETCTBHH C
3akoHOAaTeNnbCcTBOM PecnyOnukm KazaxcraH ocCyIIecTBISICT BbI-
MTyCK B OOpaIlieHne IeHHbIX OyMar sIBISETCS DMATEHTOM.

OcraHoBuMmcsi  Oosee  TOAPOOHO HA  BBITYCKE  aKLUi,
MPEACTABIAIOMINX COOOM LeHHbIe OyMmaru, BBITYCKaeMbI€ aKIHO-
HEpHBIMH 00IIIeCTBaMH, OyIh TO KOMMEpUeCKHe OaHKH, KOMITaHUH,
MPEANPHUATUS pa3HbIX (OpM COOCTBEHHOCTH (YacTHasl, TOCYJapCT-
BEHHAs1, CMEIIaHHas).
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[TproOperast akuum KakoH-TMOO KOMIAHUU —
MHBECTOP OTYAaCTH CTAHOBUTCS COOCTBEHHHKOM
COpa3MepHO JOJM MMEIOIUXCS aKLUWi U MpaBo Ha
MOJy4YEeHUEe YacTH YHUCTOM NPHOBLIM IO HTOraM
rojia — TOK€ COPa3MEPHO J10JIM UMEIOIINXCS aKIUH.
AKIUM SBISIIOTCSI JIOJIEBBIMH (DMHAHCOBBIMH WHC-
TpyMeHTamMH, paboTa ¢ KOTOPBIMH COMpSDKEHA C
Pa3NIUYHBIMUA PUCKAMH.

AKIHMM BBITyCKAIOTCSl TOJBKO KaK HMMEHHBIE
SMHCCHOHHBIC IIeHHBbIe Oymaru. Jlumo — coOct-
BEHHMK aKLUU SBISIETCS aKLMOHEPOM AaKLHOHEP-
HOTO OOIIEeCTBa, BBIMYCTHBIIETO JAHHYIO AaKIIHIO.
HomuHanbHasg CTOMMOCTH akUMU — II€HA, MO KO-
TOPOH aKIUU pa3MEUIalOTCs CPEeAu yupeauTeseu
(oruTauMBAIOTCS  €AMHCTBEHHBIM  yUpeIuTeNeM),
€lMHas JJI BCEX MPOCTBIX M MPUBHIETMPOBAHHBIX
aKLUi 1 onpeaessieMas B y4peIuTeIbHOM 10T0BOpe
(pemieHnn eTMHCTBEHHOTO YUPEIUTENs) aKIMOHEep-
Horo oOmiectBa. Llena pasmerieHus onpeaemnsercs
IIPY pa3MEeLeHNH aKLUil Ha HIEPBUYHOM PBIHKE LICH-
HBIX Oymar. B panpHeliem axkiun oOpamarorest o
PBIHOUHOW CTOMMOCTH, KOTOpasi CKIIaAbIBAETCS MO
BIMSHUE CIIpOCa M IPEAJIOKEHUs] Ha BTOPUYHOM
PBIHKE.

Joxox axkuuoHepa MO NPUHAMICKAIIUM €My
aKIMSIM, BBIIJIAYMBACMBIA aKIIMOHEPHBIM OOIIECT-
BOM, SIBJIIETCS TUBHICHIOM.

B nepuoa pa3menienust KOTU4ECTBO IPUBUIICTH-
POBaHHBIX aKITUH 00IIECTBA HE TOJDKHO MTPEBHIMIATE
JIBAJIIAaTh IATh MPOIEHTOB OT OOIIEr0 KOJIUYESCTBA
€ro Pa3MEIICHHBIX aKIUH — CM. PUCYHOK 1.

H I pHeIITErTIpOBAHHELE AKIIIL M [IpocTiie aKupmL

Pucynoxk 1 — Crpykrypa BblIIyCKa akLui

AKUIUHU MOTYT OBITH IPOCTHIMU (OOBIKHOBEHHBIMH) M IPUBUIIETHPOBAHHBIMU — CM. TaOnuiy 1.

Taoauua 1 — Bunaer akmuii

Buaer akimii:

Ilpocmas axyus

HpuewzeeuposaHsz aKyus

- 3TO LIeHHAas OyMmara, YIOCTOBEpsIOIIas MpaBO Biajelblia
Ha JIOJK0 COOCTBEHHOCTH AKIMOHEPHOTO OOIIeCTBAa MPHU €ro
JuKkBHAMK. Takast akuusi JaeT MpaBo ee BIaJelbIly Ha Io-
Jy4eHUE YacTH MPHUOBLIH OOIIeCTBA B BHIC TUBHICHIA U HA
y4acTHe B YIPaBICHUU OOLICCTBOM.

—OTO LICHHAsA 6yMara, Jlaronias 1mpaBo €€ BJ1aJ€JIbIly Ha OJIy4e-
HHUC TUBUJICHIA B KAYCCTBE (bHKCPIpOBaHHOFO IpouecHTA, IpaBo
Ha JOJIKO COOCTBEHHOCTH Ipyu JIMKBUOalIUH O6H_[eCTBa n HEC
Jlaronias rpasa rojioca Ha y4acTue B YIpaBJIICHUH 06H.ICCTBOM.

Taxum 00pazoM, BiaJieHHE aKIUsIMH JaeT ompe-
JIeJICHHBIE NIPaBa aKLIHOHEPaM:

* llpaBo momyuyaTh TMpUOBIIH B BUJAE JWBH-
JEH]IOB;

*  HMmertp mpaBo ronoca Ha OOIUX COOPAHUAX
aKIIMOHEPOB-COOCTBEHHUKOB TIPOCTHIX aKIWH, Ha
KOTOPBIX PEIAIOTCsl BOIMPOCH! YIIPaBIEHUS Mpei-
pUSTHS, CTPATeTUH €ro Pa3BUTHUS, WCIOJIB30BaHUS
W pacrpeneneHus jaoxoaa u npudsumm. Ilo mpusu-
JIETUPOBAHHBIM AKIIMSAM TaKoe MpPaBO OTCYTCTBYET
32 HCKJIIOYCHHUEM CIIy4aeB ONPENEJICHHBIX 3aKO-
HOJATENLCTBOM, Hamp., OaHKPOTCTBO, CIUSHUE,
HOIVIALEHUE U Jp.

126

Breigensior  Taxoke
AKIHH:

*  TOJIOCYIOIIME aKI[UH, B TOM YHCJIE pa3MeIleH-
HBIE MPOCTHIE aKIMH, & TAKKE NPUBUIIETUPOBAHHBIE
aKILIMY, MPaBO rojioca MO KOTOPBIM MPENOCTaBICHO
aKIIMOHEpaM B CiIy4asiX, MPeyCMOTPEHHBIX 3aKo-
HOZATEJIbCTBOM. B 4HMCIO ToNocylomux akuuid He
BXOJISIT BBHIKYIUICHHBIE OOIIECTBOM aKIIMHU, a TaKXkKe
aKIINY, HAXOMSIIHECS B HOMHHAIHHOM JCpP)KaHUU U
MpUHAJJIekKAIUe COOCTBEHHUKY, CBEICHUS O KOTO-
POM OTCYTCTBYIOT B cucteMe yuera [/1;

*  OOBsBIEHHBIC AaKIMH, BBITYCK KOTOPBIX
3apEruCTPUPOBAH YIIOJTHOMOYEHHBIM OPTraHOM;

CIEeNYIONUEe KaTEeropuu

Bectuuk KasHY. Cepust sxoHomuueckas. Ned/2 (116). 2016



Hyprazuna A.M.

— pa3MelICHHBIC aKIWW, OTUTAYCHHBIC YYPEIn-
TEJSIMA M HHBECTOPAMH Ha TIEPBUYHOM PBHIHKE I1€H-
HBIX OyMmar;

*  OJIHA «30JI0Tas aKIUs», HE YyYacTBYIOIIAs
B (OpPMHUpPOBAHUH YCTAaBHOTO KalWTala M IIOJY-
YeHUW AUBUIEHOOB. Bianenery «30J0TON aKIUN
o0Jia1aeT MpaBoM BETO Ha peleHus od1ero coopa-
HUS aKIMOHEPOB, COBETa TUPEKTOPOB M WCIIOJ-
HUTEJIBHOTO OpraHa IO BOMpOCaM, OIpeeIeH-
HBIM yCTaBoM oOmiecTBa. [IpaBo HamoXeHHS BETO,
YIOCTOBEPEHHOE «30JI0TOM aKLMei», nepenaye He
MO/JIE)KUT. YCTaBOM KOMITAHMHM, UMEIOIIEN CTaTyc
MyOIMYHON KOMIIAaHWH (HAIpUMeEp, €CIIA €€ aKIUU
HaXOMIATCS B KATETOPUU CITUCKA (POHIOBOM OUPIKH),
HaJIaraeTcs 3arpeT «30J0TOU aKIIuuy.

KaxkoBbI e OCHOBHBIC TUTFOCHI B MHUHYCHI BBI-
MyCKa aKIui?

ILntockr:

1. K mirocaM BhIITycKa aklnii MOKHO OTHECTH BO3-
MOYKHOCTh TIPUBIICUCHHST (PMHAHCOBBIX CpPEICTB 03
MIPUHATHUS 00s13aTeIbCTBA 00 UX BO3BpaTE — IPUBJIC-
YCHHBIC MHBECTUIUH BIUBAIOTCS B KOMIIAHHUIO.

2. Pa3memenune meHHbIX Oymar Ha (HOHITOBOM
pBIHKE M WX JaJIbHEHIIee oOpalleHUe MO3BOJISET
OTIPE/ICTUTh PHIHOYHYID CTOMMOCThH aKIUi — T.e.
PBIHOYHYIO CTONMOCTH KOMITAaHUH.

3. OOGpamieHne LEHHBIX OyMar Ha OpraHH-
30BaHHOM PBIHKE MMOBBIMIAIOT UMUK SMUTCHTA, Jie-
MOHCTPHPYS €ro HaJIe)KHOCTh U CTAOMIBHOCTB.

4. PerieHre KOMIIAHUH O BBIXOJIE HA OUPIKY, IPH-
HUMAETCS HE TOJIBKO JUTS TOJTYYCHUs CPEACTB, HO U
JUTSL OTIpENIENIEHUs] PHIHOYHON CTOMMOCTH KOMIIaHHH.
B nuie pbiHKa Cy1IecTByeT BO3MOKHOCTD MOIYYUTh
YEeTKUH UHAUKATOP dPPEKTUBHOCTH JISATSIBHOCTH.

MuHychl:

1. B kauecTBEe MHHYCOB MOXHO OTMETHTH
YaCTUYHYIO YTEpIO MpaB Ha yIpaBICHUE TOW JI0-
nel KoMmaHuu (0T oObeMa OOBSBIICHHBIX AKIIHH),
KOTOpasi HAXOJIUTCSI B CBOOOJHOM OOpaIllcHUH Ha
poiHKe (Tak Has3biBaeMmblil free-float). Omnako 00-
HICTIPUHSTO, YTO KOJIMYECTBO Pa3MeEIIaeMbIX aKIIHA
BCETa MEHBIIE OOBSBICHHBIX. TakuMm 00pazoM,
KOHTPOJIbHBIE WM MaKOPUTAPHBIC MAKEThl aKIIUA
MOTYT HaXOJUTHCS B PyKax COOCTBEHHHKOB-yUpe-
JUTETIEH.

2. Ilpu BBITyCKE MPEBUICTUPOBAHHBIX AKIIHIA,
KOMITaHUSI HECeT 00s3aTeNbCTBA O BHITLIATE (DUK-
CHUPOBAHHOI'O YPOBHA JUBHUACHI0B BHEC 3aBUCUMOC-
TH OT BEJWYUHBI TpuObUIH. Pasmep muBuaeHIOB
M0 TIPEBUJIETUPOBAHHBIM AKIUSAM OOBIYHO HE HH-
K€ pasMepa OJUBUACHIOB IO MPOCTHIM aKIUAM, B
clly4ae UX HAYHCIICHUSI.

3. JIroOsie HOBOCTH O TMpobieMax B pPa3BUTHH
KOMIIaHWHU, HETATUBHBIX TCHACHLUAX B Pa3BUTHUU

ISSN 1563-0358

CEKTOpa, B KOTOPOM OCYIIECTBIISET AESITEIbHOCTh
KOMITaHUS, MOTYT HETaTUBHO CKa3aTbCs Ha PHIHOY-
HOI CTOMMOCTH akLuil. B cBOI0O odepenp MOJIoKU-
TeNnbHass WHQPOpPMAIUs OJIATONPUATHO CKa3bIBACTCS
Ha HAaCTPOEGHWH WHBECTOPOB M, COOTBETCTBEHHO,
IMOBBIMIAIOT PBIHOYHYH CTOUMOCTL AKIIMOHEPHOI'O
Kanurania.

[IpunsaTne permeHus o BBIXOAC Ha (HOHIOBBII
PBIHOK BCET/la OYeHb BaKHOE U OTBETCTBEHHOE KakK
JUISl CYLIECTBYIOIIUX COOCTBEHHUKOB, TaK M Oymy-
KX aKIUOHEPOB. Eciin koMnaHuel MpuHATO pele-
HHUE O BBIITYCKE aKIII/Iﬁ N BKJIIFOUCHHH HUX B CIIMCOK
(hoHI0BOI OUPKH, TO HEOOXOAMMBIM SIBIISIOTCSL:

* O3HaKOMJICHHE C TIPaBIJIaMH M TPEOOBAaHUSIMHU
JIMCTUHTA,;

* pacyeT ¢ MPUMEPHBIMH PACXOIAMH, CBS3aHHBI-
MU C pa3MeIIeHHEeM IIeHHBIX OyMar Ha (OHIOBOM
pBIHKE;

* BBIOOp (PMHAHCOBOTO KOHCYJIBTaHTa (Ui He-
(hMHAHCOBBIX OpTraHU3AIINN);

* OCYILECTBIICHUE TOCYJAPCTBEHHON perucTpayu
LICHHBIX Oymar IyTeM IOJTrOTOBKH U Ca4d HEOoOXO-
JIMBIX JTOKYMEHTOB B YIIOJJHOMOYEHHBI OpraH (B
T.4. TIPOCIIEKT 3MHUCCHUH, JIOTOBOP C PErUCTPaTOPCKOM
KOMITaHWEH, YCTaBHBIC JIOKYMHETHI, KBUTAHIS 00
OITIaTe TOCYIAaPCTBEHHOM MTOIIUTHHEI U TIP. ).

* BEIOOp ayIMTOPCKON KOMITAaHWU TSI TIPOBEIE-
HUsl (PUHAHCOBOTO aHAIIN3a;

* TIOAATOTOBKA HEOOXOIMWMOTO IMaKeTa JOKYMEH-
TOB COBMECTHO C KOHCYJIBTAaHTOM U JPyTHE.

JlaHHBII TIepeYeHb HE  SBISICTCS  UCYEp-
MBIBAIOIIAM M TpeOyeT MOMONHUTENBHBIX YTOY-
HEHUH C (PUHAHCOBBIM KOHCYJIBTAHTOM M YIIOJI-
HOMOUYCHHBIM OpraHoM. B ciydae ecnu xomnanus
¢ysxmmonmnpyer B dopme TOO, TO mns pasme-
IICHUS aKIMi el HeoOXOIMMO IPOBECTH Mepepe-
ructpamuio B AO.

HenocraTkom Bbllycka akuuid sBIS€TCS U IJIU-
TCJIBHOCTH NPOUCAYP SMUCCHUU U JIMCTUHIA LICHHBIX
Oymar Ha (hOHIOBOI OMpIKE, KOTOPBIE MOTYT 3aHATh
oT 6 Mec. 10 3-x u OoJee JeT, B 3aBUCUMOCTH OT TO-
TOBHOCTH KOMIIaHHMH K BBIXO/Y Ha (DOHIOBBII PHIHOK.

[OTOBHOCTH KOMITAHWUHU IOJIPa3yMEBAcT BHE]I-
peHHe TPUHIMIIOB KOPIOPATHBHOTO YIIPaBIICHUS,
NPaBWILHOTO BeleHUs] (PMHAHCOBOM OTYETHOCTH (B
gactHOCTH MC®O mim 'AAII), cobmronenns HOpM
3aKOHOATENhCTBA TIPH OCYIIECTBICHUU TEKYIIeH
JeSTeTbHOCTH.

K OCHOBHBIM MpHUHIWIIAM TPHUBICUCHUS WH-
BECTHIINH depe3 (DOHIOBBIN PHIHOK OTHOCSTCS CIIe-
JYIOIIHE:

* BO3MOXXHOCTH IIPHUBJICUCHUS KalMTalla IS
pa3BuTus. JIOMOJIHUTENBHBIN IPUTOK KalldTaia CIo-
COOCTBYET BO3MO)KHOCTH JTATbHEHMIIIETO pa3BUTHS;
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* MPUBJICUCHUE WHBECTULUH depe3 (OHIOBBII
PBIHOK SIBJISI€TCSI IOCTYIHBIM Ul CPEIHUX U KPYyII-
HBIX KOMITAHUH C COOTBETCTBYIOIIUM PazMepoM
cOOCTBEHHOTO KamuTana. Eciau KoMmnaHus oTBedaeT
KPUTEPHAM JIMCTUHTA U IPOAEMOHCTPUPYET HHBEC-
TopaM 3((HEeKTUBHOCTH BeIECHHUsI CBOETo OW3Heca,
IMHCCHS OyIET yCHEIHOH;

* CTaTyC KOMIIaHUM, KOTHpYIOIIEHCs Ha Oup-
K€, UMECT MapKCTUHIOBYIO LICHHOCTD. YneHcTBO B
KpYT'y KOMIIaHHH, BHECEHHBIX B CIIMCKH (POHIAOBOU
OUP)KU — 3TO BO3MOKHOCTH TAKXKE YBEJIMYUTH IIO-
MYJISIPHOCTh KOMIIAHUU. DTO 0COOEHHO BaXKHO JUISI
KOMIaHWH, KOTOpbIE paHee MO Pa3HbIM MPHUYUHAM
[IPAKTUYECKN HE UMENU BO3MOKHOCTD IIPEACTaBUTh
B CMU cBOM JIOCTHIKCHHS;

* CYHUTAETCs, YTO KOMIIAHWH, KOTHPYIOIINECS

Ha Oupke, 6ojee d3PGEKTUBHBI U JOOUBAIOTCS JTy4-
MINX Pe3yIBTaTOB. YKe camMa IOJrOTOBKa K SMUCCHHU
3acTaBJIIeT OCHOBATENIBHO NEPECMOTPETh U YHOps-
JIOYMTH JieNla KOMIIaHUH, HallpUMeEp, 3aHOBO OIpe-
JETUTh CTPATErHi0, W3MEHUTh OPraHM3alMOHHYIO
CTPYKTYPY M BHEJJPUTH MPUHIIMITBI KOPIIOPATUBHOTO
yIpaBleHHUs U T.I. DMUTEHT CTAHOBUTCS OOJIee OTK-
PBITBIM JUISI ”HBECTOPOB, KIIMEHTOB U ITaPTHEPOB.

* IIUPOKasi HHBECTOPCKas 0as3a, KOTopasi BKIIO-
9YaeT PO3SHUYHBIX M WHCTUTYLHOHAIBHBIX HHBECTO-
poB. Hy’>KHO Tax)ke yYUTBIBATHCS, YTO JUISI ”HBECTH-
pOBaHUsI B LIEHHBIE OyMaru y WHCTUTYIIHOHAJIBHBIX
WHBECTOPOB CYLIECTBYIOT ONpPEICICHHBIC OrpaHH-
YeHHs K YPOBHIO IIPHEMIIEMOTO PUCKA.

Wudopmanust o xnaccuukaluy WHBECTOPOB
MpecTaBlIcHa Ha PUCYHKE 2.

MHBECTOPHI

WNunuBunyanbHble
HWHBECTOPBI

WHcTuTyIMOHAIBHEIE
HUHBECTOPHI

Pucynok 2 — ['pynmsl HHBECTOPOB

WHCTUTYIIMOHANBHBIE ~ MHBECTOPHI  IIPUBIIE-
KalOT CpPEICTBA OT JKOHOMHUYECKUX cyOhekToB. K
TaKUM HWHBCCTOpaM OTHOCATCA HWHBCCTHULHWOHHLIC
U TICHCHOHHBIC (DOHIIBI, CTPAXOBbIE KOMIIAHHH M
OankoBckue yupexaeHus. DopMupoBaHHE HHBEC-
TUIIMOHHBIX MOPTQENe dTUX CyObEeKTOB OCYIIECT-
BIISICTCS C UCTIOIB30BAHUEM YCIIYT MpodeccHoHab-
HbIX YYaCTHHUKOB, o6na)1a}01111/1x JIMIICH3UAMU Ha
OCYILIECTBIICHHE JESITEIBHOCTH [0 YIPaBICHUIO
WHBECTHLMOHHBIM TOpT(heseM WIM 1O yIpasie-
HUIO TICHCHOHHBIMH aKTHMBaMH, 3a HCKIIOYCHHCM
CJIydacB, YCTAHOBJICHHBIX 3aKOHOAATCILCTBOM Pec-
nyonmuku Kazaxcran.

HH}II/IBI/I}IyaHBHBIe HWHBECTOPBI OCYUICCTBIIAIOT

WHBECTUIMM B OMHCCHOHHBIC IIEHHbIC OyMaru u
HHbIe (DMHAHCOBBIC MHCTPYMEHTBI C HCIOJIb30Ba-
HUEM yClIyr mnpo(ecCHOHAIBHBIX  YYaCTHUKOB
pBIHKA [IEHHBIX OyMar, 00JaJaroIluX JHUICH3UIMU
Ha OCYIIECTBICHUE OPOKEPCKOW W JUJICPCKOU Jesi-
TEJIBHOCTHU WJIM JICATEIIBHOCTH 110 YIPABJICHUIO WH-
BECTHUIIMOHHBIM TTOPTQENeM.

®DaKkTUYEeCKH MPHUBJICUCHUE IUPOKOTO Kpyra WH-
BECTOPOB SIBJISICTCS KJIFOYEBOM IIENIBIO pa3MEIlCHHS
aKIMi B paMKax MPUBJICUCHHUST GUHAHCHPOBAHUSL.

B T0 ke BpeMst Ha (POHIOBOM PBIHKE CYIIIECTBYET
JNEeUIUT HAJICKHBIX SMUTCHTOB, KaK M KOMIIaHUI
JKETAIoNIMX pasMmeniath akiuu. [Tokazatenn Oupske-
BOTO pBIHKA 32 2015 rox mpencTaBieHs! B Ta0muIe 2.
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Tadaunua 2 — [Toka3zarenu OupskeBoro peiaka 3a 2015 rox

Cekrop OHpIKEBOTO PHIHKA O0BeM, MIIP/I. O0ObeM, MITH. Cpenne-iHeB- Cpenne-iHeB- Cpenauii 00beM
TEHTe JIOJLIT. HOE KOJIMYECTBO | HOM 00BbEeM clie- | OJHOM  CHCNKH,
C/EIIOK JIOK, MJTH. JIOJUT. | MJIH. JIOJUL.

MHocTpaHHbIe BaTIOTHI 66 202,3 312 812,5 227 1276,8 5,6
Axun 899,6 47374 176 19,3 0,1
KopnopaTtusHbele  101roBbIe 12285 56127 7 22,9 3,1
b
Kasaxcranckue ['1[b 4277 2256,6 0** 9,2 42,6
Ormneparuu perno 23213,5 104 204,3 155 4253 2,7
JlepuBaTuBbl - - - - -
IIb wHBeCTHIMOHHBIX (OH- 0,1 0,5 1 <0,1 <0,1
JIOB
HUroro 91971,8 429 6239 542 1753,6 3,1

Ilo nannsiM TunoBo# npesentanu KASE na 01 suBaps 2016 roxa

JlanHbple TAOMUILBI CBUACTENBCTBYIOT O HH3KOM
YpOBHE JIOJH PHIHKA aKIid B 00IIeM 00beMe Oupixe-
BOTO PBIHKA — BCero okoso 1 % mo uroram 2015 rona.

Jlis akTHBaMU MHTEpeca TakuX CyObEeKTOB K
npoJake akiuidi Ha (OHIOBOM PBIHKE OTICIbHBIC
OMpXKH TIpeJIararoT KOHCYJIBTAIIHOHHYIO TOMOIIh
u abprotel npu nposeaenun [PO. Kpome toro, Ha
Pa3IMYHBIX IUIOIIA/IKAX CYHIECTBYET BO3MOXKHOC-
Th KPOCC-JINCTUHTA, TO3BOJISIONIAS aKIIUIM KOMTIa-
HUI oOpamaThCcsi OMHOBPEMEHHO Ha JIBYyX M Oolee

OMpIKEeBBIX IUIOMAJKaX — OTEUECTBEHHOW M 3apy-
OCKHOM.

Takum o0Opa3oMm, BBITYCK aKUIWH SBISET-
Csi OAHMM U3 PACIPOCTPAHEHHBIX HUHCTPYMEHTOB
¢unancuposanus. OJJHAKO HA KAa3aXCTAHCKOM PhIH-
K€ OTCYTCTBYET MHTEPEC y KOMIIAHUM M HHBECTO-
POB K TaHHOMY CEKTOpY OHMpkeBOro pbiHKa. Bmec-
TE€ C TE€M, PBIHOK aKLUil 00J1afaeT onpeaeeHHBIMU
MpEeNMyIIeCTBAMHU TIpY (PMHAHCHPOBAHUU AESTEIb-
HOCTU KOMITAHUU B JJOJTOCPOYHOU MECIIEKTUBE.
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B cratbe paccMaTpMBalOTCSl HEKOTOpPblE acCneKkTbl PblHKA LLeHHbIX
6ymar KasaxcraHa, KOTOpble MOBAMSIAM HA Pa3BUTME AQHHOIO PbiHKA Ha
NPOTS>KEHMM NMeproAa ero CTaHoBAeHUS. [peAnprHMaeMble B CBOe Bpe-
M$ peLleHns AAS Pa3BUTUS (POHAOBOIO PbIHKA CTPaHbl MPUBEAU K HOBbIM
npobAeMam pasBUTUS AQHHOTO PbIHKA Ha CErOAHSILLHUIA A€Hb. B cBS3M C
Yem MPaBUTEAbCTBO PecnyBAMKM exXeroAHO NMPeAnpUHUMAET PSIA LLIAroB
Mo pasBUTMIO AQHHOIO CEKTOPa 3KOHOMMKM B BUAE MPOrpamm pasBuTHS,
HOPMATMBHO MPABOBbIX aKTOB. Pas3BuTHe pbiHKA LEHHbIX Bymar >KM3HeH-
HO HEOOXOAMMO AASI IKOHOMMKM CTPaHbl, Tak Kak UMEHHO Yepe3 AaHHbIN
PbIHOK OCYLLECTBASIOTCS MHBECTULMOHHbIE mpoueccbl. Ha passutme
pblHKA LEHHbIX GymMar BAMSIOT MHOMOUYMCAEHHbIE (DAKTOPbl O6bLEKTMB-
HOro U Cy6bEeKTMBHOrO Xapaktepa. B utore crpapaer MHBECTUMUMOHHAs
COCTaBASIlOLLAs MpoLecca pPa3BUTUSE OTEUYECTBEHHOM 3KOHOMMKW. Hu-
30K OXBAT HACEAEHMs PbIHKOM LieHHbIX Oymar. B craTbe oTMmeueHbl He-
KOTOpble MPOOAEMbI, CAEP>KMBAIOLLIME PA3BUTHE PbIHKA LIEHHbIX Gymar, 1
NpeAAaraloTCsl HarpaBAEHWS ero 0XXMBAEHUS.

KAtoueBble cAoBa: LieHHble Gymaru, (DOHAOBbLIM PbIHOK, pasBUTHE,
WHBECTUUMK, (DUHAHCOBbIE MHCTPYMEHTbI, SMUTEHTbI.

This article discusses some aspects of the securities market of Kazakh-
stan, which influenced the development of this market during the period
of its formation. Solutions for the development of the stock market in the
country, which have been taken in due time, have led to new problems
of development of this market, which are relevant nowadays. In this con-
nection the Government of the Republic is taking on an annual basis a
number of steps for the development of this sector of the economy in the
form of development programs, regulatory legal acts. The development of
securities market is vitally important for the national economy, because
all the investment processes are carried out precisely through this market.
Numerous factors of objective and subjective nature influence the devel-
opment of the securities market. As a result, the investment component of
the development process of the national economy suffers. The coverage of
the population by the securities market is very low. The article highlights
some problems, which hinder the development of the securities market, as
well as proposed directions of its recovery.

Key words: securities, stock market, development, investments, finan-
cial instruments, issuers.

Makanaaa KYHAb! KaFa3 HapblFblHbIH, KAAbINTACYbl Ke3E€HiHAE OHbIH,
AaMyblHa biknaA eTkeH, KasakcTaHAaFbl KYHAbI KaFa3pap HapbIFbIHbIH
Kenbip acnekTtiAepi KapacTblpbiAaabl. EAAIH KOpP HapblfbiHbIH AaMYybIH
LeLly YLWiH 63 yaKbITbIHAQ XKaCaAFaH WewiMAep OYriHAE OCbl HapbIFbIHbIH
AaMybIHbIH >KaHa npobAemMaAapbiHa aAbin Keaai. OcbiFaH opan, >KbiA
cambiH Pecnybarka yKiMeTi 3KOHOMMKaHbIH, OCbl CEKTOPbIHbIH, AaMmybl
XafblHaH, Aamy 6aFpapAamMasapbl, HOPMATMBTIK-KYKbIKTbIK, aKTiAep
TypiHAe Oipkatap kasamaap >kacayaa. KyHAbl Karaspap HapbiFbiH
AAMbITY €A 3KOHOMMKACh! YIIIH aca KaXkeT, eMTKeHi ABA OCbl HapbIK,
apKbIAbl MHBECTULMSIALIK, XK06aArap icke acbipblirasbl. KyHAbI kKarasaap
HapbIfblHbIH AaMyblHa OOBLEKTUBTIK >K8He CyObeKTMBTIK cunarTarbl
KenTereH akTopAap biknaA eTeai. HaTmxxeciHAe OTAHABIK, S3KOHOMMKA
AAMYbIHbIH,  MHBECTUUMSABIK, KypayllbICbl 3apAan wereai. XaAblKTbl
KYHAbI KaQFa3Aap HapbIFbIMEH KaMTy AeHreini TeMeH. Makaaasa KyHAbI
KaFa3Aap HapblFbIHbIH AaMyblH TEXKENTIH Kenbip NpoOGAemMarap MeH OHbl
>KaHAQHADIPYAbIH, YCbIHbIAFAH GaFblTTapbl KApaCTbIPbIAFaH.

Ty#iH ce3aep: KYHAbI Karasaap, KOp HapKbl, AaMy, MHBECTULMSIAQP,
KAP>XXbIAbIK, KYPaAAAP, SMUTEHTTED.
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Ilepen KazaxcraHoM cTOMT 3afjaya MO YCKOPEHHOMY MOBOPOTY
SKOHOMWKH CTpaHBl K JajbHEHIIEMY IMPOTPECCHBHOMY, yCTOWYH-
BOMY pa3BuThIO0. Ha 3T0 B 04YepemHoil pa3 oOpaTui cBOe BHUMAHUE
[Ipesunent crpansl H.Hazap6aeBa B mocnanuu Hapony Kazaxcrana:
«TOJILKO IWBEPCUPHUITPOBAHHAS HSKOHOMHUKA MOXET J(h(PEKTHB-
HO TIPOTHBOCTOSTH MOCNIEACTBHUSIM TIIO0aThHOTO Kpusuca. [loaromy
MBI peaju3yeM MporpaMMy WHAyCTpHaim3anuu. Ham HyxHa HOBas
MHBECTUITMOHHAS TTOMUTHKa» [1, ¢.2]. AKIIEHT memaeTcss Ha TOCTH-
KEHHE BBICOKHX OKOHOMHYECKHX IIOKa3aTelel, COMOCTaBUMBIX
C pPa3BUTBIMHM CTPaHAMU MHpa. DTO €UIe U MyTh K JOCTHXKEHHIO
YCTOMYMBOTO pa3BUTHS OOIIECTBA, TMOBHIIMIEHHIO KadecTBa KU3-
HU Ka3axXCTaHIIEB, MPeIyCMaTpPUBAIONIETO MIMPOKYIO JOCTYITHOCTh
HaCeJIeHUs K OJlaraM IUBUIIN3AIMH, TIOBBIIIEHUIO 00pa30BaTEIbHOTO
YPOBHSI, YITyUIIIEHHUIO 3JpaBOOXPAHEHNS, PA3BUTHIO KYJIBTYPHI U T.II.

BaxxHyr0 poib B yCKOPEHUM PA3BUTUS SKOHOMUKH CTpaHbI
UTpaeT PHIHOK LIEHHBIX Oymar. [leHHbIe OymMaru 3aHHUMArOT BaXKHOE
MECTO Cpe HHCTPYMEHTOB (DWHAHCOBOTO pBIHKA. MIX sMUTEeHTaMU
SABIAIOTCA TMPaBUTCIILCTBA, OpIraHbl MECTHOM BJIaCTH, a TaKXe€
KOpIOpaIliy, aKIMOHEPHBIE OOIIeCTBA W JAPYTHE YUPESKICHHUS U
OpTraHM3aINd, Ha/IeJICHHbIE TAKUMH TPaBaMH.

®uHaHCOBAas COCTABIISIONIAs Ka3aXCTAaHCKOW OKOHOMHKH B
YCIIOBUSIX PBIHKA OCTAaeTCs BaKHEWIIeH MpoOIeMOl CeromHsIIHe-
ro aas u 0603puMoro Oymyriero. O4eBHUIHO, UTO Pa3BUTHE PHIHKA
HeHHbIX Oymar KaszaxcraHa sBISCTCS BaKHEHIICH COCTaBJISIONICH
3¢ (eKTUBHOTO UHBECTHIIMOHHOTO MpoIiecca.

Pa3BuThIi BHYTpeHHNH (PHHAHCOBBIA PHIHOK MOT OBI C OJJHOM CTO-
POHBI, UMETH BO3MOXHOCTEL B 60JII)HICI7[ CTCIICHU MO6I/IJ'II/I3OBI)IB3TI)
BHYTPEHHUE M BHEIIHUE HHBECTULHUOHHBIE PECYpPChHI, a C Jpy-
TOH CTOPOHBI, CyIIECTBEHHO OONIErduTh 3a/lady WHTETpaIuHd B
MHUPOBOH (DMHAHCOBBIM PHIHOK KaK KaHAN JUIi WHBECTUPOBAHMUS
MHOCTPAaHHOIO KanuTalla B Ka3aXCTAaHCKYI0 HSKOHOMHUKY dYepe3
pa3MelIeHne OTeYeCTBEHHBIX, Ka3aXCTAaHCKUX IIEHHBIX OyMar.

B ycnoBusix pa3pasuBIIETOCS HBIHEIIHETO MHPOBOIO (prHaH-
COBOTO KpHW3HCa, TOSBUIACH MTPOOJieMa MPUBIICYCHUS KAITUTAIIOB HA
Ka3axCTaHCKWH (PUHAHCOBBIN PHIHOK. BO3HUKIIM MPOOIEMEI ¢ peam3a-
HI/IGI\/’I MHOI'MX IEPCIICKTUBHLIX ITPOCKTOB OTEYECTBEHHOMN YKOHOMHUKH.

HecMmotpst Ha TO, 4TO 0OCTOATENHCTBO HA CETOMHSIIHUN JIEHBb
CKJIQ/IBIBAIOTCSI UMEHHO TaK, BCE K€ MOKHO KOHCTaTHPOBATH, YTO

KazNU Bulletin. Economics series. Ne4/2 (116). 2016 131



ACTIEKTHI U TIPOOJIEMBI PHIHKA IIEHHBIX Oymar Pecrryonmkn Kaszaxcran

PBIHOK 1IeHHBIX OyMar KazaxcraHna pyHKIIHOHHPYET.
OTOT (aKT NPOCIECKUBACTCS B YBEIUUNBAIOIINXCS
o0beMax TOpProBIM Ha (HOHIOBOM PBIHKE CTpPaHbI,
pocTe KoMMuecTBa SMUCCHI LIEHHBIX OyMar, ycren-
HOM pa3MELICHUM LEHHbIX OyMar Ha MHPOBBIX
(hPMHAHCOBBIX TUIOLIAKAX.

B ocHoOBe (QyHKIMOHAIBHOCTH PBIHKA LIEHHBIX
Oymar Kazaxcrana JiexuT ajgexkBaTHO (opmupye-
MBI MEHEJPKMEHT IPEAIPUATUI U OpraHu3alyii.

Uzyuenue 3apy0OeKHOTO OTIBITa
(hyHKIIMOHUPOBAHUS PBHIHKOB IICHHBIX Oywmar,
MOKAa3bIBAET HAM, YTO MBI HE UMEEM ITOKa eIlle MHO-
IHX TPEANOCHUIOK ¥ HEOOXOAMMBIX KOMIIOHEHTOB
IUIsl €TO0 OKOHYATEJIbHOI'O, 3aBEPIICHHOI0 CO3JaHus
pBIHKA. Opranu3zanst KPYITHOMACIITaOHOTO
pBIHKA 7151 0Opalaromuxcsi IeHHbIX OyMmar, oue-
BUHO, SBIISETCS CIOKHBIM M [UINTEIBHBIM IPO-
neccoM. MaccoBoMy OOpallleHHI0 aKIHMi JOKHO
MPEAIECTBOBATh MACCOBOE CO3JaHNE aKIIMOHEPHBIX
NPEANpUITU, KOTOPOMY B HAIIMX YCJIOBHSX
JIOJDKHO TIPEIIECTBOBATh Pa3rOCyIapCTBICHHE U
MPUBATH3ALNS TPEANPUATHHA, aKTUBHU3ALUS TOPTOB-
JIM LIEHHBIMH OyMaraMu BCEX CJIOEB HACEJICHMUS.

[IpoGmembl pBIHKA IIEHHBIX OyMar © ero
Pa3BUTHS B YCJIOBUSIX PHIHOYHOM 3KOHOMHKHU — OUYCHb
aKTyaJlbHasi TeMa Ha CETONHSIIHUHN JeHb. JDTO 00BsIC-
HSIETCS] KaK UCTOPUEH, TaK U HBIHEIIHUM TOJIOXKEHH-
eM cTpaHbl B 1enoM. OCHOBHOM TPYAHOCTBIO PhIHKA
LeHHbIX Oymar i Kazaxcrana siBisiercst To, 4TO 110
MPUOOpETEHHsI TOCYIAPCTBEHHOTO CYBEpEHHUTETA,
37Iech HUKOTZa He ObUIO PBIHOYHOTO MOHMMAaHUS U
[IPUMEHEHUSI LEHHBIX OyMmar, HET MHOTOBEKOBBIX
TpaAuMid B WX PACIPOCTPAHEHWH KaK CpelCcTBa
MoOWIM3aIuK (PUHAHCOBBIX PECYPCOB.

CyuiecTByeT MHOXKECTBO HE PEILIEHHBIX BOIPO-
COB B 00y1acTH 000pOTa IIEHHBIX OyMar, 4YTO B KOHEY-
HOM HTOT'€, OIIOCPEIOBAHO, HE OTBEYACT PEaTbHBIM
3anpocaM (oHmoBoro peiHKa Kazaxcrana. Mwme-
IOTCSl TarKKe MpoOJeMbl B 4YacTH d(QPEKTHBHOCTU
(dopmupoBanus noprdeneld HeHHBIX Oymar, HU3KO-
I'0 YPOBHSI UX aHAJIM3a.

dopmuposanue mopTders eHHbIX OyMar 1 Jpy-
I'MX WHBECTHLMOHHBIX MHCTPYMEHTOB — CIIOXKHAs
3agaya. J1st 3TOro HEoOXOOMMO Y4YeCTh BCE BO3-
MOXKHBIC COCTABJISIIOIINE DJICMEHTHI, CBS3aHHBIC C
LEHHBIMH Oymaramu, KOTOPbIE MOXKHO TONYYHThb
13 pa3in4HbIX MH(OPMALMOHHBIX HCTOYHHUKOB —
BHEITHUX M BHYTPEHHHX. DTO MO3BOJUT MPOBECTH
MaKCHMaJIbHO OOCTOSITCIBHBIH W TOJHBIN aHalu3
COCTOSIHMSI pbIHKAa IEHHBIX OyMmar, IOTEHIHAal
NPEANPHUITHS ¥ HA OCHOBE J3TOTO MPUCTYIHTH K
(hopmupoBaHHIo opTdherst HeHHbIX Oymar.

CymiectByeT npsiMasi 3aBUCUMOCTb — YEM BBILIE
Ka4ecTBO IMPOBEJICHHOTO aHalu3a IICHHBIX OyMar,

TEM MOSBIIETCS OOJIbIIE BOZMOKHOCTEH 15 ITPOBE-
JIEHUS arpECCUBHOM CTpaTETUH NP (HOPMUPOBAHUHT
W yhOpaBleHHH mOpTderaeM [EeHHBIX Oymar,
npeaynpexjas 1 mpeojpoiieBas (UHAHCOBBIC PH-
CKH. DTO B CBOIO OUYEPEb MIO3BOJIUT UCCIEAYEMOMY
MPEATIPHUATHIO TTONy4YaTh 00Jiee BEICOKUE JOXO/bI OT
orepauuii ¢ HIEHHBIMU OyMaramu.

OddexTnBHOE W ONTHUMAIBLHOE YIIpPaBICHHUE
nopTdeieM IEHHbIX OyMar MOXKET OCYIIECTBISIThCS
JIMIIb B YCIOBHSAX CTAOMIBHOCTU M B3BELICHHOCTU
MPUHUMAEMBbIX penieHui. Takoe MmoJIoKeHUue MOXK-
HO JOOUTHCSI MOCPEACTBOM BBeleHUsT CTaHIapToB
yIpaBlieHHS B YacTH LEHHBIX OyMar M TOYHOMY
CJIETOBAHUIO WX TTOJIOKEHHSIM.

O HeoOXOIUMOCTH pa3BUTHs (POHIOBOTO PHIHKA
B Kazaxcrane roBoputcs yxe He ouH rof [2,ctp.27-
30]. IIpu 3TOM 10 CHX TOp OH HE CTal PeaTbHBIM
(haKTOpOM SKOHOMHYECKOr0 pocta. B 9TO# CBsi3M
Ha pelIeHHe JaHHOM NpoOIeMBbl HAIPaBISIIOTCS
3HAYUTENbHBIC YCHIIHS ITPABUTEIHCTBA U OM3HECA.

JIlercTBUTENHHO oT JIESTEIIbHOCTU
npogeCCHOHANBHBIX YYaCTHUKOB PBIHKA LIEHHBIX
OyMar BO MHOTOM 3aBUCHUT YCIIEITHOE pa3BuTHe (hOH-
JIOBOTO PBIHKA CTPaHbl, OCHOBHOE Npe/IHA3HAYCHHE
KOTOPOTO B YCKOPEHHH SKOHOMHYECKOTO pocTa
Kazaxcrana, cTpyKTypHOU MepecTpOMKH 3KOHOMU-
KH 32 cueT ObICTPOro U 3PPEKTUBHOTO MEPETCKAHMUS
WHBECTULMH B IPOrPECCUBHBIC, HAYKOEMKHE, C BbI-
COKOM JTOOABICHHOW CTOMMOCTBIO OTPACTH JKOHO-
MHKHU.

TenpeHIMM Pa3BUTHS Ka3aXCTaHCKOTO (OHIO-
BOTO PBIHKA, B IIEJIOM, TIOJIOKATENIBHBIE, HO HECMO-
Tpsl Ha BBICOKUI MHTEPEC UHBECTOPOB, UHCTPYMEH-
TOB Ha PBIHKE MO-MPEKHEMY MaJIo.

B Teuenme cymecTBOBaHHS OpPraHM30BaHHOTO
¢dongoBoro peiHka Kazaxcrana B cdepe oOparieHust
LEHHBIX OyMar UMeJIH MeCTO HEKOTOpPbIe HeI0UETHI,
MOCTICTITHBIE PEIIeHNs] M HePEIINTEIbHOCTh B JEH-
CTBHAX YYAaCTHHUKOB PbIHKA. DTO U MOHSITHO — M3-
JIEPKKH POCTa MOYTH BCETJa UMEIOT MECTO B HOBOM
nene, TeM 0Oojiee TakOM CITEIH(PHICCKOM U CIIOXK-
HOM JI1 IIOHUMaHUs. beum J0NYyIEHbI NPOCUYCTHI
B OpTraHU3allli BEKCEJIbHBIX OyMar, B BBIITYCKE Mep-
BBIX KOPIIOPATHBHBIX IIEHHBIX Oymar. Takoe Havaso
CHJIBHO TIOBPEIWIIO, IOBEPHE HHBECTOPOB Ha JOJ-
roe BpeMsi ObuIo yTepsiHo. OnHaKo B pe3ynbTare
MPEINPUHATEIX MEp YHaloCh IEPEeIOMHTh HE
6JIaFOHpI/I$ITHI)Ie TCHACHIIMM B PAa3BUTUMU PbIHKA
LHEHHBIX OyMar, ¥ BEpHYTb 1OBEpPHE HACENCHHS U
WHBECTOPOB K ITOKYTIKE IIEHHBIX Oymar.

bupxa ctana OCHOBHBIM 0a30BBIM 3JIEMEHTOM
OpPraHU30BaHHOTO ()MHAHCOBOTO PBHIHKA CTpPAHBI.
CyMMapHBIE 00BbEM CHENOK Ha Ka3aXCTaHCKOM
¢donnosoii 6upxke B 2015 romy cOCTaBHI OTPOMHYIO
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CYMMYy, SKBHBaJeHTHyH 429,6 Mipz. oiIapoB
CHIA[3]. Ee TexHumdeckas HW TEXHOJOTHUYECKAS
OCHOBa TMO3BOJISIET IPOBOAUTH JOOBIE TOPTOBBIE
oTepaluy ¢ IEHHBIMH OymMaraMmu, Oupska npuoopesna
yHUBepcallbHbIH  Xapakrep. Ho  ycnmemnoe
¢dyHKronnpoBanue GpoumoBoi oupxku Kazaxcrana
HE Mora Obl COCTOSIThCS 0€3 aKTHBHOTO y4acTHs
KOMMEpYECKUX OAHKOB.

Kak pa3paborunk MHPOPMAIIMOHHOW AesTelb-
HOCTH, OWpKa CTaja aKTHBHBIM IPOU3BOIAMTEIIEM
aHATUTHYCCKOH ¥  (QUHAHCOBOW WHGOpPMAIINH,
YTO B CBOIO OYepeb MOMOTaeT YCKOPHUTH MPOIEcC
OKOHYATEJIBHOTO PAa3BUTHUSI PHIHOYHBIX OTHOILICHUHN
B Ka3axcrane.

Takum  oOpazoM, Oupka cTajga OCHOB-
HbIM  0a30BBIM  DJIEMEHTOM  OpPraHW30BAHHOTO
¢buHaHCOBOrO phIHKA cTpaHbl. Ee TexHudeckas u
TEXHOJOTUYeCcKass OCHOBA II03BOJISIET IPOBOJHUTH
Tr00bIe TOPrOBBIE ONEPALUH C LICHHBIMU OyMaram,
Oupxa mproOpeta yHHBEPCAIbHBIN XapaKTep.

OunancoBsie prpmbl Kazaxcrana, Bo Bce 007b-
HIel Mepe CTAJIKUBAIOTCS C yCHUIIMBAIOIICHCS KOHKY -
PEHLMEH Ha PhIHKE U BBIHY)KICHBI alallTHPOBATHCSA
K pa3BUBAIOMIMMCS YCJOBUSIM PBIHOYHOH HSKOHO-
MUKH, HCIOJIB3YsI B CBOCH pabOTe SKOHOMHYECKUE
HOAXOJIbI M METOJbl PYKOBOZCTBA.

BaXHBIM MOMEHTOM SIBJISIETCS| AUBEPCUUKAITHS
Ou3Heca, Kak UCTOYHHMKA (POPMUPOBAHUST MOIIHON
(¢uHaHCcOBOW 0a3bl. Ilpm 3TOM HamEKHBIM METO-
JIOM yJIydlieHus (PMHAHCOBOTO COCTOSIHUSI IPE/-
NPUSATHH SIBISICTCS PACCPEAOTOUYCHHUE AKTUBOB 10
Pas3JIn4YHBIM BUIAM JIESITEIBHOCTH.

PasBuBaromasicst pelHO4Has1 sKkoHOMHMKa Kazax-
cTaHa TpeOyeT KOMIUIEKCHOTO DPEIICHHUS] BOIIPOCOB
OpraHu3alyu MPeIIPUHUMATEILCKON AEATeIbHOC-
TH. JTO OTHOCHUTCS B TOJIHON Mepe K mpodieMam
aJanTaluy MEHEKMEHTA YYaCTHUKOB XO3SHCTBEH-
HOM JICSITEILHOCTH K PeaiusiM HOBOM OpraHu3aiuu
SKOHOMUYECKUX OTHOLIEHUH.

Jnst 3TOro TPOBOAUTCS aHAIM3 CUTYaLUH
Ha (OHIOBOM pBIHKE CTpaHbl, NPOBOIUTCS MO-
HUTOPUHT  WHBECTHLUOHHBIX  HHCTPYMEHTOB
o0opauuBarOIUXCsl HAa  (UHAHCOBOM  PBIHKE
cTpaHbl. VCHonb3yroTcs BHELIHWE M BHYTPCHHHE
UHpOpMaIMOHHbIE HCTOYHUKU. MHopmanmonnas
0asa /7151 BHEILTHETO aHaJIn3a COCTOSHUS PHIHKA [IeH-
HBIX Oymar JOCTaTOYHO NpO3padyHa U JOCTYIIHA IJIs
NPOBEICHNUS aHAIIN3A.

Buytpennsis  uHpopmanuonnas 0asa  ¢op-
MHUPYETCsl HENOCPEICTBEHHO Ha INpeIupusTHH,
YTO YCWJIMBACT HEOOXOAMMOCTH TIOBBIIICHUS €€
kadecTBa. [IpoBeneHHBI aHanu3 mopTdens LeH-
HbIX OyMar psia KOMIIAaHUH BBISBUJI HMEIOLIME-
Csl HEJIOCTaTKW B paboTe ¢ IICHHBIMH Oymaramu,
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K KOTOPBIM  HEOOXOAMMO OTHECTH  HM3KYIO
0o00opaynBaeMOCTh  IIEHHBIX  Oymar,  ciydau
HEaaACKBATHOT'O BBI60pa HWHBECCTUIIMOHHBIX HH-
CTPYMEHTOB, H3JIHMIIHIOI KOHCEPBATUBHOCTH NPHU
(hopmupoBaHuH MOpPTQEINS EHHBIX Oymar.

OueBusiHO, 4YTO B OCHOBE (OPMHUPOBAHHUS
WHBECTULUOHHBIX MopTdeneld AoIKHBI OBITh 0e3-
OITAaCHOCTh W JIOXOJAHOCTh HWHBECTHIIUH, TIPH CTa-
6I/IJIBHOM POCTE M BBICOKOM YPOBHEC JIMKBUJIHOCTH.

OnHako MOCKOJIBKY HE CYLIECTBYET HMHBECTH-
[IMOHHBIX IIEHHOCTEH, OONIafaroInX BCEMH Iepe-
YUCJICHHBIMU CBOMCTBaMH, OOBEKTUBHO TpeOyeTcs
OTIpEICNICHHBI KOMIIpOMHUCC. B cBsi3u ¢ 4eM, oc-
HOBHOH TeNbI0 (DOPMHUPOBAHUS MOPTQEIIS ABIACTCS
JOCTH)KEHHE HamOoJiee ONTUMAalbHOTO COYETaHHUs
MEX]y PUCKOM U JI0XOJOM JUIsl HHBecTopa. IMeHHO
CTpeMJICHHE K COOTBETCTBYIOIIEMY HabOpy MHBEC-
TUIUOHHBIX MHCTPYMCHTOB IIO3BOJIUT YMCHBIIUTH
PHCK MOTEpb MHBECTOpA JO MUHHMYMa M TMOJTYyYUB
MpU 3TOM MaKCHUMaJIbHBI MHBECTUIIMOHHBIN CBOMH
JIOXOJ.

[IpoBepeHHbIM crocobom YMEHBILICHHS
pUCKa TIOTeph SBISIETCS AMBEPCUPHUKAIUS TTOPT-
(dens WM WHBECTUPOBAHHE CPEACTB B IPOEK-
THI W IICHHBIC OyMaru C pa3jHMYHBIMHA YPOBHSIMH
HAJeKHOCTH W JOXOAHOCTH. PHCK CcHmKaercs,
KOTJIa BKJIAJIbIBAEMBIC CPEICTBA PACTIPENENISIOTCS
MEXJIY MHOXECTBOM Pa3HBIX BHAOB BIOKCHHH.
JuBepcudukaius yMeHbIIaeT PUCK 3a CYET TOTO,
YTO BO3MOXHBIC HEBBLICOKHME OOXOABI IO OAHOMY
aneMeHTy mnoptdens OyayT KOMIICHCHPOBATbCS
BBICOKHMH JIOXOJIaMU TO-ApyroMy. MUHUMH3AIHS
pHICKa JOCTUTAeTCs 3a CUET BKJIIOYCHUSI B IOPT(heb
MHOKECTBA Pa3IMYHBIX JIEMEHTOB, HE CBSI3aHHBIX
TECHO MEeXJy COOOH.

DTy paboTy HENb3s OCYIIECTBUTH CIOHTAHHO.
HeoOxomuma tmiarensHas npopaborka. Bueapenue
Cranpmapra ynpapieHus TopTdeeM IIeHHbIX Oymar
MO3BOJIMT IHAr 3a miarom (popMHpPOBaTh Hauboyee
ONTHUMAJTBHBIN WHBECTUIIMOHHBIN TOpT(dEh, CIIo-
COOHBI TPHUHOCUTh MAaKCHMAJIBHYIO JIOXOJHOCTH
IIpyu MUHUMHU3aIN q)HHaHCOBBIX PUCKOB.

OKOHOMHUKA MOXKET 3((PEKTHBHO pa3BUBATHCA
TOJIBKO B YCJIOBHSAX KOHKYPEHIIMH — DTO J[OKa-
3aH0 uctopueil. OTCyTCTBHE KOHKYPEHIMH B
COLMANTUCTUYECKONW SKOHOMHUKE B KOHEYHOM HTOTe
MIPUBEINIO K KPaxy COBETCKOW SKOHOMHKH M, B KOH-
11e KOHIOB, K pa3Bamy CCCP — 310 mokazaTenbcTBO
BaXHOCTH KOHKYPEHTHOM cpenbl Uil mporpecca
SKOHOMHKH, & BMECTE HIM 1 COLIMATBHOTO Pa3BUTHSA
o01ecTa.

VYcnoBueM  KOHKYPEHTHOW — Cpelbl — SIBISIETCS
pBIHOYHASI PKOHOMHUKA, OCHOBaHHAsI Ha YaCTHOH c00-
CTBEHHOCTH Ha CpeICTBa Npoun3BozicTBa. Yem OoIb-
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ACTIEKTHI U TIPOOJIEMBI PHIHKA IIEHHBIX Oymar Pecrryonmkn Kaszaxcran

e CyObEKTOB YaCTHON COOCTBEHHOCTH Ha CPENICTBA
MIPOM3BOJICTBA, TEM MOXKET OBITH BBIIIE YPOBEHD KOH-
KypeHiud. OYeBUIHO, YTO YeM MEHbIIEe CYObhEKTOB
YaCTHOW COOCTBEHHOCTH TEM, MEHBIIIC KOHKYPEHTHAS
cpela, a mpy BOSHUKHOBEHHWH MOHOIIOIMH, TOBOPUTH
0 KOHKYPEHIIMH, HEBO3MOXKHO.

Hroru nmo mporpaMme MaccoBoil MpuBaTU3ALUN
B KazaxcraHe HEMHOTO pa3olUIUCh C OKUJAHUSIMU,
U COOCTBEHHOCTh B UTOT'E IEpellia OrpaHUYCHHOMY
KOJINYECTBY MHBECTOPOB. [Ipu 3TOM K TaHHOMY Kpy-
T'Y HHBECTOPOB TIepPEILTH HanboJiee JOXOIHbIE U JIHK-
BUJIHBIC BHJbI COOCTBEHHOCTH. B Takoii curyaruu
BpAJl JIM CTOUT HAJEATHCA Ha TO, YTO KTO-TO U3 HbI-

HEIIHUX XO35€B, CTAHET OTKA3bIBAaTHCS XOTS OBI OT
JacTH CBOCH COOCTBEHHOCTH WM BBIHAET Ha PHIHOK C
SMUTHPOBAHHBIMH [ICHHBIMH Oymaramu [4].

B »s10l1 cBA3M, mpoBeneHHoe B Kazaxcrane B
Hauane 2010-x rogos IPO manoii nonu coOCcTBEHHOC-
TH psiia JTUKBUIHBIX KOMITAHUH B CTpaHEe MPHUBEIIO
K HEKOTOPOMY POCTY MHUHOPHUTApHBIX aKIIHOHEPOB,
KOTOPBIE CO BCEH OUEBHIHOCTBIO B CKOPOM BPEMEHNU
paccTaHyTcsl CO CBOMMH aKIUSIMHU, KOTOPbIE MOTYT
nepeiTu K 10-TH IpoIeHTHOM rpyIie, BiIaaetomux
OCHOBHBIMH HallUOHAJIbHBIMU OOTaTCTBAMH CTPAHBI.
CxeMaTH4eCKH ATy TpaHchopMalys mpencTaBicHa
B cxeme (PUCYHOK 1).

Kommaang «X» - IPO

|

HuEecTophl, HMEIOIIHE TIPAEO HA MOKVIIKY IPH 3MHCCHH 3KITHH

Brageasnsl coCTOAHHA

!

Kontpons Hag koMmaHmeR
[.€)

MunopHTapHEIe aKITHOHEPED

Pucynox 1 — Cxema nepexoza akuuii o [PO
Ilpumeuanue: coCTaBIEHO aBTOPOM

B coznaBmmxcst yCIoBUsX CUTYaIUIO MOXKHO pe-
IIUTH CIEAYIOUINM JTallOM TPUBaTH3AIUN OOIIec-
TBEHHOW COOCTBEHHOCTH, KOTOpas MOKa OCTaeTCs
oOmiecTBeHHOM. TONBKO B 3TOM cCllydyae MOXKHO
CO3JIaTh CPEIHUH KITacc, a BMECTE C ITHM U Pa3BUTh
(hOHITOBBIN PBIHOK, KOTOPBIH J1ajl Obl BO3MOXHOCTh
MIEHCHOHHBIM aKTHBaM IpHUpPAcTaTh B pa3Mepax,
CITOCOOHBIX 00ECITEYHTh PEIIeHHe Bompoca obec-
neveHus: OyayluX TNEHCUOHEPOB HAKOIMUTEIbHOM
MIEHCUOHHOU CHCTEMBI.

[Ipe3uaeHT cTpaHsbl, BRICTYIIas Ha paCIIHPEHHOM
3acemanuu mnpaButenscTBa PK, mocne mpose-
JIeHHOUM B cTpaHe aeBanbBaiuu TeHre 2014 rona,
CIpaBeNIMBO YKa3bIBal YMHOBHHWKAM Ha HEOOXO-

JIUMOCTb TIPOBEACHUS Pa0OTHI MO TPUBICYCHHIO
B CTPAaHy HMHBECTULUU U HOBBIX IEPEIOBBIX TEX-
Hostoruii: «Ilo BceM BompocaM HHBECTHIIMOH-
HOTO KJIMMaTa HaM HEOOXOIMMO BBECTH YETKHE,
[PO3pAaYHbIe W MpPEACKa3yeMble IMpPaBHJIA MBI
Uero xoraT wuHBeCTOphl. MX wHHTEpecyer psin
0a30BBIX (aKTOPOB: CTAOWIBHOCTh KOHTPAKTOB
M 3aKOHOJATEJILCTBA, CTaOMIIBHOCTh B OOILECTBE,
uHPPACTPYKTypa, IHEProOpecypchl, TPAHCIOPT,
pabouas cuia, ynoOHBIH BU30BBIN pexuM. Bcé 3to
y Hac ecTh, HO HE PadOTaeT COBEPIICHHO M €CIHN
paboTaert, TO He B MOJIb3y UHBECTOPOBY.[5]

Jnsa nanbpHeliero pa3BUTHUS PBIHKA IIEHHBIX
Ooymar KazaxcrtaH HykgaeTcss B WHBECTHIHSX,
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Hyprasuna A.M., I'anGapos P.A.

HO elle B OOJNbIICH CTENeHW B MHHOBAIMOHHBIX MBI IOJaraeM, 4TO aJIeKBaTHOE Pa3BUTHE PHIHKA
TEXHOJIOTUSAX, C TEM, YTOOBI MOJHATh KOHKYpEeH-  IIEHHBIX Oymar Oputo OBl crocoOom 3dderTus-
TOCIIOCOOHOCTh Ka3aXCTAHCKOW JKOHOMHUKH M  HOTO MPHUBJICUYCHHUS HHBECTHIIMH B SKOHOMHKY
VIyYIINTh JKU3Hb Ka3zaxcTaHleB. B atoil cesasm  KasaxcraHna.
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B AaHHOM CTaTbe pacCMOTpPeHa aKTyaAbHOCTb YNpPaBAEHWS 3aéMHbI-
MU pecypcamu npeAnpusaTuid. PackpblTa Ba)KHOCTb  pPaLMOHAAbHOIO
hMHAHCMPOBAHWUS MOCPEACTBOM 3aEMHbIX MCTOUHMKOB AAS TPEATIPUSTUN,
AQHbl TIOAOXKMTEAbHbIE CTOPOHbI MCMOAb30BaHWSl 3aBMHOMO KarnuTaAa.
BbisiBAEHbI MPOGAEMbI MPUBAEUEHMS (OFPAHUYEHHOCTb BO3MOXKHbIX 3aeM-
HbIX PECYPCOB; HEOB6XOAMMOCTb 3aA0ra; OrPaHUUYEHHOCTb OTEUYECTBEHHbIX
WMHBECTUUMI; CAOXKHOCTU B MCMOAb30BAHWUM MHOCTPAHHbIX MHBECTULMIA;
MOBbILLEHWE MPOLEHTHbIX CTAaBOK) M MCMOAb30BaHWS 3a€MHbIX PECYpPCOB
npeAnpuatuii B KazaxcraHe (reHepaumst (OMHAHCOBBLIX PUCKOB; MeHbLLas
HOpMa MPUObIAM; 3aBUCUMOCTb OT KOAEBAHMIA KOHBIOHKTYPbI (hMHAHCO-
BOTO PbIHKA; BO3MO>XHOCTb KPEAMTOPOB KOHTPOAMPOBATb OTAEAbHbIE
NprYHMMaeMble peLleHs; HeCOOTBETCTBMe npoekTa). [MponsBeaeH aHaAU3
nNpobAeM M3 NMPAKTUKM Ka3axCTaHCKUX MPeAnpudTrii. PaccMoTpeHbl npm-
UMHbI MX MOSBAEHUS U NMOCAEACTBUS. MICXOAS 13 aHaAM3a NPOBAEM, AaHbI
HEKOTOPble aKTyaAbHbIE MPEAAOXKEHUS AAS NPEANPUATUIA, GAHKOB.

KAtoueBble cA0Ba: MPOOGAEMbI, MPUBAEUEHME, MCTIOAb30BAHME, 3aEM-
Hble pecypcbl MPeAnpUSTUS.

In this article, relevance of reasonable management of borrowed funds
of enterprises is considered. It shows the importance of sustainable fund-
ing through borrowed funds for enterprises, given the positive aspects of
the use of borrowed capital. Solved the problem by attracting (disabilities
of borrowed resources, the need of collateral, limited domestic invest-
ment; difficulties in the use of foreign investment, an increase in interest
rates), and by the use of borrowed resources companies in Kazakhstan (the
generation of financial risk, lower rate of return; dependence on market
fluctuations financial markets, the ability of creditors to monitor individual
decisions; project mismatch). Produced concrete analysis of every prob-
lem by combining Kazakh practical situation. We consider their reasons
and consequences. Based on these issues, given some actual proposals
from the three sides of the enterprises, banks and the state, based on the
real situation in Kazakhstan.

Key words: problems; bringing in; utilization; borrowed funds of en-
terprises; In Kazakhstan.
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nanmAaAQHYAbIH OH TapanTapbl KEATIPIATeH.
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BBenenne. PecypcHoe obecrnieueHue mpeanpusTUs SBISIET-
cs1 HEOOXOAMMBIM YCIOBHEM €ro pa3Butus. Mcrounuku ¢popmu-
poBaHUs (UHAHCOBBIX PECYPCOB MPEANPUSITUH BKIIOUAIOT COOCT-
BEHHBIE CPEACTBA M 3acMHBIE CPEACTBAa. MHOTHE KOpIOpaluu
(UHAHCUPYIOT CBOIO AESTENBHOCTH 3@ CUET 3aEMHBIX CPEACTB.
[Ipexze Bcero, 3aeMHbIE CPECTBA HEOOXOAUMBI Jist (DMHAHCH-
pOBaHUS TEKyLIMX MNOTPEOHOCTEH KOPHOpalUH, KOTAA TEMIIbI
pocTa COOCTBEHHBIX HMCTOYHHMKOB OTCTAIOT OT TEMIIOB POCTa
OPEeNNpUsITUS, UIsl MOJCPHH3AIUU MPOU3BOJCTBA, OCBOCHUS
HOBBIX BHJIOB MPOJYKLHUH, PACIIMPEHHS] CBOCH IOJM Ha PBIHKE,
MpUOOpETEeHUS Apyroro OuzHeca u T.1. UHGIATIHS 1 HEAO0CTAaTOK
COOCTBEHHBIX OOOPOTHBIX CPEACTB BBIHYKJAIOT OOJBIIMHCTBO
KOpIIOpaLMii IpHUBJIEKATh 3a€MHbIE CPEACTBA AJisi GUHAHCUPOBA-
HHAS 000POTHOTO KamuTama.

[MonoxxuTenbHBIE CTOPOHBI HCIIONB30BaHHSI 3a€MHOT0 KallUTaa:

1. JloctaToyHO MIMPOKKE BO3MOKHOCTH MPHUBICUCHUS, OCOOCH-
HO TIPH BBICOKOM KPEOUTHOM peHTHHIe (pUpMBbl, HaIMUUM 3aJ10Ta
WM TapaHTHH TOPYYUTENS.

2. O6ecrnieuenue pocta GUHAHCOBOTO MOTEHIMATA IPEAIPHUSITHS
IIpY HEOOXOOUMOCTH CYLIECTBEHHOIO PACIIMPEHMS €r0 aKTUBOB U
BO3pacTaHusi TEMIIOB pOCTa 00beMa €ro XO3SWCTBECHHOW JEsATElb-
HOCTH.

3. bonee HU3Kas CTOMMOCTh B CpPaBHCHHU C COOCTBEHHBIM
KarmuTajaoM 3a cueT obecriedeHus: d(p(deKTa «HaIOTOBOTO MIUTA»
(M3BATHA 3aTpaT MO €ro OOCIYKMBaHHMIO W3 HAJIOroodraraeMoi
0a3bl MpH yIIaTe HAJIOTa Ha TIPUOBLIH).

4. CnocoOHOCTh TEHEpUpOBaTh MPHUPOCT  (UHAHCOBOM
penrabenbHOCTH (KOdpdULIMEHTa PEHTA0EIFHOCTH COOCTBEHHOTO
kammrana).[1]

[MosToMy S EeKTHBHOCTH TNPHUBICYCHUS W HCTIOJIB30BAHHUS
3a€MHBIX PECYPCOB AJISI PA3BUTHUS MPEANIPHUATHUS SBIACTCS BAKHBIM
BorpocoM. Ho B Kazaxcrane ceiuac CyIIecTBYIOT CII€IyIOIINE
MpoOIeMbl HCIONB30BaHMS M IPHUBJICYCHUS 3a€MHOTO KallHTala
npeanpustun (Tadmuna 1).
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IIpoGneMs! IpUBIICUEHNUSI U UCTIONB30BAaHMSI 3a€MHBIX pecypcoB npeanpustuii B Kazaxcrane

Ta6auma 1 — [IpoOieMbl PUBICYCHUS U UCTIOIB30BAHUS 36MHBIX PECYPCOB

No [IpoGemMb! pUBICYCHNUS [TpoGiemMbl HCIIONTB30BAHNUS

1 OrpaHn4eHHOCTh BO3MOJKHBIX 3a€MHBIX PECYPCOB T'eneparust GUHAHCOBBIX PHCKOB

2 Heo0xommmMocTs 3amora MeHb1ast HopMa MpUOBLTH

3 OrpaHM4eHHOCTh OTEUECTBEHHBIX HHBECTHIIUH 3aBUCHUMOCTh OT KOJEeOAHMH KOHBIOHKTYPHI (DHHAHCOBOTO
pBIHKA

4 CII0’)KHOCTH B UCIIOJIE30BAaHUN HHOCTPAHHBIX HHBECTHIMH | BO3MOXKHOCTh KpEIUTOPOB KOHTPOIUPOBATH OTIEIIBHBIC
NIPUHAMAEMBbIE PEIICHUS

5 [ToBbIlIeHNE MPOLICHTHBIX CTABOK HecootBeTcTBHe npoekTa

* Tabmuua (1) cocTaBiaeHa aBTOPOM Ha OCHOBE TEOPETHUYECKHUX JaHHBIX[2]-[16]

PaccmoTrpum kaxayro u3 3TuX mpobieM Oosee
JEeTalIbHO.

1. IIpoGnemsbl mpHBJIEUEHUS 3a€MHBIX PECYpPCOB
HpeAnpUsATUN

1) Orpann4eHHOCTh BO3MOXKHBIX 3a€MHBIX Pe-
CYPCOB.

B Kazaxcrane n3-3a yno0cTBa 1 C€6€CTOMMOCTH,
OpeaArnpuAaATUaAM HNPUBBIYHES HCIIOJIB30BATH Tpaau-
LUOHHBIC HMCTOYHHKH 3a€MHOTr0 (hMHAHCHUPOBAHHUS
(ccympl OaHKOB; CpelcTBa OT MPOMAXKU OOIUTAITHI
W JOpyrux LEHHBIX Oymar; KpemuTopcKas 3aJoi-
KEHHOCTB), IO9TOMY OHH HE YHEISIOT JOCTAaTOYHO
BHUMAaHUA HETPAAULIHUOHHBIM METOAaM (J'II/IBI/IHF,

(haKTOPHUHT, CHHIUIMPOBAHHBIE OAHKOBCKHE Kpe-
TITHI, pandaid3uHr, popdelTuHr u TaK ganee).

CoBOKyYITHBI TTOPT(heTh Ka3aXCTAHCKUX JTH3UH-
TOBBIX KOMIIAHUH I10 cOCTOgHHMIO Ha KoHelrr 2014
roga Beipoc Ha 15% wu goctur 215,7 mupn. TeHre
(Tabmuma2)[2]. B To e Bpems CYIIECTBEHHO CHH-
3WJICS TIM3UHTOBBINA MOPTQess 6aHKOB — MPUMEPHO
Ha 40%. TeHneHUMA K CHUKEHUIO OAHKOBCKUX JIU-
3MHTOBBIX OIEpaldil COXpaHsIeTCS YK€ HECKOIBKO
JIET. DTOT HHCTPYMEHT U PaHBIE HEe OBUT CIIUITKOM
MOMyNApeH B OaHKOBCKOHM cpene, U B AaHHBIH MO-
MEHT, CTaHOBHUTCS BCE MEHEe BOCTPEOOBAHHBIM.
(Pucynok 1.) [3]

Tabauna 2 — OCHOBHBIE TTapaMeTPHI phIHKA Tr3uHTa Kasaxcrana

Mokazarenu 2011 2012 2013 2014
OBbeM TeKylWero AM3MHIOBOro NOpTdens, MAH TeHre 142 076|167 009 |187 416|215 699
TemMnsl NpyupocTa, % 17,5 12,2 15,1
06beM HOBOro BM3HECa AW3MHIOBLIX KOMOaHWA, MAH TeHre 47 257 |64 540 (71781 |84 996
TemMnsl NpupocTa, % 38,6 11,2 18,4
KonWuecTeo CAeNOK NMMEMHIOBLX KOMNaHKA, wT. 1 594 2 326 2 624 3 372
Temnebl NnpupocTa, % 459 128 28,5
OBBeM NONYUYeHHBIX MMEMHTOBLIX (B T.4. apeHaHbeIX]) NNaTexel 2a rog, MnH Tedre |29 092 (34 372 38 518 |37 153
Temnel NnpupocTa, % 18,2 121 -3,5
BBIM, Mmnppa TeHre 27 572 |30 347,035 275 |38 712

Hcemounux: «xenept PA Kazaxcran» no pesynasratam ankerupoBanus JIK, Komuter no crarucruke MHO PK [2]

@akropunrom B KaszaxcraHe axkTUBHO 3a-
Humarorcsi Tobko HOA (HamumonansHast ¢axro-
PHUHIOBas accouualys, BKIOYaromas B ce0st mecTh
YJICHOB, Cpeau KOTOpbIX Aub(a OaHK, ApyrHe uje-
Hbl U3 HE3aBUCUMBIX (DAaKTOPHHTOBBIX KOMITAHHN
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Kazaxcrana). Kpome 3TOr0, TOpMO3SAIIMM MOMEH-
TOM SIBIIIETCS HECOBEPIICHCTBO IIPABOBOM 0as3bl,
MOYTH IOJIHOE OTCYTCTBHE OTPAOOTAHHON METOIH-
KH COBepIIeHUs (haKTOPUHTOBBIITOTOX ONepaIuii,
HEXBaTKa CIIPaBOYHON M Hay4dyHOM JuTeparypsl. [1o
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TaKUM K€ MPUYMHAM, B CPAaBHCHHU C Pa3BUTHIMH
CTpaHaMU, ¥ HeOOJBIION MacIITad phIHKA MOKYyTIaTe-
Jei W MOCTaBIIMKOB, pa3BHTa cdepa OAHKOBCKHX
YCIIYT, KOTOpasi BBITECHSIET Takue HeTPaIUulIMOHHBIC
METO[bl, KaK (DaKTOPHHI, B OTIIMYME OT phiHKaA Poc-
cu, T7e (QaKTOPUHT SBISIETCS Pa3BUTON OTpaCIIbIO
[4]. IIpu 5TOM, COBOKYNHBIC aKTHUBBI (DAKTOPHHTO-
BBIX KOMIIAHUH €I11€ CIINIIKOM MaJIbl 10 OTHOLIEHHUIO
K OaHkoBckHM. B 2013 Tomy COBOKYITHBIE aKTHBBI

HomcocofMrepPpr oSS HHrE OaHHElE BB

(axTopuHroBbIX KomMmnanuii Obutn He OGomee 0,02%
OT aKTHBOB OAHKOB, M CETOJTHS KapTHHA MO-TIPEKHE-
My HEJOCTAaTOYHAs, YTOOBI TOBOPUTH O JI0JI€ PHIHKA
(akTopuHra, «0TOOpaHHON» y OaHKOBCKOTO Kpeau-
toBauusA. Ecmu 6ankoBckue kpenuthl B PK 1Mo coc-
TostHuIO Ha 1 ¢eBpains 2014 romga coCTaBUIN MOYTH
13,367 TpaH. TeHre, TO cCyaHbIA nopTdens dakro-
PUHIOBBIX KOMIaHUW — Bcero 4,329 mupn. TeHre
(0,032%) [5].
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Pucynok 1 — JIusunrossiit noprdesns 6ankoB Ha 2008 — 2015 rozst
HUemounuk: Handank Pecriyomuku Kazaxcran[3]

B curyauum c ¢QpaHyaii3uHroM, CTaTHCTH-
YeCKHe JaHHBIE TOKa3bIBAIOT, YTO HA €r0 pHIHKE
pabotaroT okoji0 250 ceTeid, U3 HUX Ka3aXCTaHCKUX
¢panu3 He Oonee 15%, a onenuBaercs oH B 2-2,5
MJIpA. TOJUTAPOB M 3aHUMAET Majyio /OO0 B 00b-
eme peiHka. CerogHsi BO BceM MHpe (PppaHuaii3uHr
AKTHBHO HCIONb3yeTcss B 70 pa3iM4HbBIX OTpacisix
xo3s1iicTBa. B cTpaHax ¢ pa3BUTON SKOHOMHUKON ATOT
BUj Om3Heca B cepe ycIayr U pO3HUYHON TOProB-
mu npuMeHsitoT 50%, a B MpOn3BOJACTBEHHOHN cde-
pe — mopsnka 15% xomMmepdeckux cyOBexToB. B
Kazaxcrane ucnonb3yror (paHuaii3uHr He Oolee
4% npencrasuteneit MCbh, necmoTpss Ha TO, 4YTO
9TOT BUA OW3HECa TPEANPHUITHH HUMEET OOIBIION
noTeHnman s pazputus [S]. OcHOBHAs MpUYUHA
9TOTO SBJICHUS 3aKJIIOYAeTCS B TOM YTO KPYThIE
(hpaHUaii3epsl B €BPONEHCKUX CTpaHaX €Ile Mayio
3HatoT o Kazaxcrane, B mepByro ouepe/ib UM WHTe-
peceH poiHOK Pocceun, Ykpaunsl. Kpome atoii npu-
YUHBI, €Ile CYIIECTBYIOT TPYAHOCTH 10 KpEeIuTam,
HaJIOTH, Ae(PUIUT HEOOXOAMMBIX TOMEIICHUH, He-
JOCTAaTOK KBaJU(HUUUPOBAHHBIX KaIpOB, KOTOpHIC
MpecieayIoT JTF000T0 TPeANPUHIMATEIS.

Kpome TOoro, B kauecTBe IIIABHBIX TPaJUIH-
OHHBIX CHOCO0OB ()MHAHCHUPOBAHUS, CYLICCTBYIOT

ISSN 1563-0358

KOMMepUecKre 0aHKOBCKHE KPEIAHTHI, TpolieMa Ko-
TOPBIX, COCTOUT B TOM, UYTO BBy KPEIAUTOB 3aEM-
[MKaM KOMMEPUECKHMMH OaHKaMH OTPAHUYHBAIOT
SKOHOMUYECKHE HOPMATHUBBI, YCTAHABINBACMbIC
g Hux HamuonansHeiM OaHkoM. B coorBeTc-
TBUU cO cTarbell 32 3axona «O HamnmonambHOM
banke» PecmyOnmku Kazaxcran HarmoHanbHBIH
0aHK yCTaHABIMBACT CIICTYIOIINE dKOHOMHUYECKUE
HOPMAaTHBBI JJ1s1 OAHKOB:

— MUHHUMAaJIbHBIN pa3Mep ycTaBHOTO (poHA;

— MUHUMAJIBHBIA pazMep pe3epBHOTO (HoHa;

— IPEJIEIbHOE COOTHOIICHNE MEXTY pa3MepaMu
COOCTBEHHBIX CpEICTB OaHKa H CYMMOH €ro
00s13aTeNbCTB (AKTHBOB 1 TTACCUBOB);

— MOKa3aTeIn JTUKBUIHOCTH 0AIaHCOB;

— pa3Mmep 00s3aTeNbHBIX PE3EPBOB, pa3MeEIllCH-
HbIX B HammonansHOM OaHKe;

— MAaKCHUMAaJIbHBIH pa3Mep pHCKa Ha OJHOTO
3aeMIIMKA;

— MAaKCHUMAaJIBHBIH pa3Mep pHCKa Uil yUpemu-
TeJel, aKIIMOHEePOB 0aHKa, a TAKKE IOPUINYCCKUX
JUL, B YCTaBHOM KallUTaje KOTOPBIX YYacTBYET
0aHK;

— OrpaHUYCHHsI Ha O0BEMBbI MPUBJICUCHUS Kpe-
JIUTOB U3-3a I'PAHULIbI;
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— TpeNeTbHBIA pa3Mep KPEAUTOB, MOITyYaeMbIX
13 TEHTPAIN30BaHHBIX UCTOYHNKOB HarmonanbHo-
ro 6anka [3].

OTH HOPMAaTHUBBI IPU3BAHBI 00ECIIEYNUTh OaHKaM
HeoOXoAnMYyI0 (DMHAHCOBYIO YCTOWYHBOCTH W JIMK-
BUJIHOCTDb JJIA BBIIIOJIHCHUA 06H3aTeHBCTB nepen
KpEIUTOpaMH U BKIIAJUYUKaMH, OJTHAKO B TOXKE Bpe-
Ms OHH CYIIECTBEHHO COKPAIIal0T 00beM BO3MOXK-
HBIX 3a€MHBIX PECYPCOB.

2) HeoOxomumocTs 3aiora.

CHoXHOCTB POy PHI IPUBJIeUEHHS (0COOCH-
HO B OOJBIINX pazMepax), 3aKII09IaeTCs B TOM, UTO
MIPEIOCTABIICHUE KPEIUTHBIX CPEJCTB 3aBHCUT OT
pelIeHus APYyTuX X03IUCTBYIONNX CyObEeKTOB (Kpe-
JIUTOPOB), TpeOyeT B Psijie CIIy4aeB COOTBETCTBYIO-
IIMX CTOPOHHMX TapaHTUH WM 3ajora (Ipu 3TOM
TapaHTHH CTPAXOBBIX KOMITAHWH, OAaHKOB WIIH Jpy-
I'HX XO3SHCTBYIOIIUX CYOBEKTOB MPEI0CTABIISIFOTCS
Ha IJIaTHOW OCHOBE).

Ho xorma xpenut Oepercs mmoj 3aJl0T UMYIIe-
CTBAa, TO KJIMEHTY IPUAETCS IPONUTH HEKOTOPHIE ITPO-
LIEAYPHI, TAKUE KaK CTPaxOBaHUE O0OBEKTa 3aJI0Ta U
OLICHKA €ro pPbIHOYHOM cTouMOocTH. OIUIauyuBaeT 310
BCE KPEAMTONOJIyYaTelb CO CBOMX COOCTBEHHBIX
CPE/ICTB, YTO, COTIIACHUTECh, SIBISICTCS CEPHhE3HBIM
MuHycoM. Taxke HyXKHO MMEThb B BHUJY, YTO OIle-
HOYHAsi CTOMMOCTD 3aJI0Tra BCET/Ia HUXKE €ro peajib-
HOW PBIHOYHOM IIEHBI, @ KPEIUT BBIAACTCS HA CYMMY
He Oomnee 70-80% OT peanbHOI CTOMMOCTH 3aJI0TO-
BOTO MMYIIECTBA, MOTOMY €clii Tpedyercsi 00JIb-
masi CcymMMa JICHET, TO, COOTBETCTBEHHO, U OOBEKT
3aJI0Ta JOJKEH OBITH TOPOTOCTOSIINM [6].

3) OrpaHUYeHHOCTh OTCUECTBEHHBIX WHBECTH-
IUHN.

YacTHBIe WHBECTHIIMHA pPAaOOTAIOT Ha JIFOOOM
JTarne pa3BUTHUS PbIHKA, B KPU3UCHOW CUTyalUU B
ToM uncie. Ceifuac ecTb TONBKO OJIMH HIOAHC: €C-
JIU paHBIIE KOMITAHUS MOIVIa TONYYUTh TPUIHY-
HbIC 3a€MHbBIC JICHbI'M 3a HeOOJbInyto 100 (10%
aKIUi), TO TEemephb ke JJIsi 00CCIEYCHHs TOTO Ke
o0bema pecypcoB moHagoburcs ot 25% mo 50%
aKI_[I/Iﬁ u 6OJ'II)H_IG, IIpU 5TOM MHBECTOP MOXET CTATh
COBIIQJICTIbIIEM OW3HECa, YTO SIBIISACTCS OOJBIIAM
MUHYCOM JJIsI KOMITaHUH [7].

Ceituac B Kazaxcrane cnoxunach CHUTya-

1S, TP KOTOPOH, C OJHOW CTOPOHBI, CYIIECTBYET
OoCTpasi HEOOXOAWMOCTh B TPSIMOM HHBECTHPOBA-
HUH TPEANPHATHS, & C APYTOi — OCTPBIN NeUIHT
OTEUECTBEHHBIX MCTOYHHMKOB (pUHAHCHpOBaHUs. B
TaKUX YCJIOBMSIX HEBO3MOKHO IPUBJIEYb 3a€MHbIC
cpezacTBa, TeM Oosee B KpyHHBIX pazmepax. Torma
HMCTOYHUKOM HMHBECTUPOBAHHUS MOTYT BBICTYyHaTh H
BBICTYTAIOT 3apyOeKHbIe KOMIIAHUH, OAHKH H Y-
rue (UHAHCOBBIC HMHCTHTYTHI, PE3YJILTaTOM YEro
CTaHOBHTCS BBIBO3 YaCTU MPHUOBLIH 32 TPAHHULLY.

4) CI0XHOCTH B UCTIOJL30BAHUH HHOCTPAHHBIX
HHBECTUIINN.

OpueHTanys Ha 3HAYNTENIBHBIM MPUTOK MHOCT-
PaHHBIX HHBECTUIIUH TIOPOKIAET CIIEAYIOIIHE TPOO-
JIEMBI:

* UHOCTPaHHBIN KaNnTaJl HE CTPEMUTCS B peallb-
HBIIl CEKTOp PKOHOMHUKU U BJIOKEHUSI UMEIOT, KaK
MIPaBUIIO, KPATKOCPOUHBIN XapakTep;

* BO3pacTarollasi 3aBUCUMOCTb OT HHOCTPAHHO-
ro KanuTajla MPeosaracT MOCTOSIHHBIMA U 3HA4YU-
TEJIbHBIN OTTOK BAIIOTHBIX CPeNCTB (B hopMe BBIBO-
3UMOM TIPUOBLIH);

* HMHOCTPAaHHbIE HHBECTOPbl  OIPEACISIOT
HaIpaBJIeHNs BIOKEHUS KalluTana, pyKoBOACTBYSAChH
COOCTBEHHBIMM HMHTEpECaMH M BBITOAOH, — BO
MHOTHX CIIy4asiX 3TO HEIKBUBAJECHTHBIA BBIBO3 M3
Kazaxcrana HeBO30OHOBISIEMBIX TPUPOIHBIX pe-
cypcos [7].

Bwmecrte ¢ TeM, 3apyOexHBII HHBECTOP HE BCEraa
CTPEMHUTCS CO3/1aTh HOBbIE IPOU3BOACTBEHHBIE
MOIIIHOCTH, MpECIIEAys] TONBKO MOJI0KHUTEIbHBIE U,
TaK CKa3aTb, OJIaropoHbIe e, BakHO POSBIATH
OCMOTPHUTEIBHOCTh M pa3jnyaTh T€X WHBECTOPOB,
KOTOpPBIE CTPEMSITCS K pealn3aliui CBOUX HeOnmaro-
BHUJIHBIX Lenei. Beerma cymiecTBYIOT HEKOTOpbIE
MIPUMEPHI CKPBITBIX MOTHBOB, UCXOASI M3 KOTOPBIX,
WHBECTOp OyZIET CTPEMUTBCS YTBEPAUTHCS Ha MECT-
HOM PBIHKE U O KOTOPBIX JIOJDKHO OBITH XOPOIIIO H3-
BECTHO MECTHBIM OpTraHaM BJIACTH.

5) IloBbIIeHUE MPOIEHTHBIX CTaBOK. BhicOKMe
MPOLICHTHBIE CTABKU I10 KPEAUTaM KOMMEPYECKHUX
0aHKOB — OJTHA M3 TVIaBHBIX IPUYHH OBICTPOTO pOcTa
notpebuTensekux 1eH B Kazaxcrane, Tak Kak mpo-
LIEHTHBIE CTABKH IPSIMO BIIUSAIOT HA POCT LEH, IIPO-
LEHTHI OT KPEAUTOB JOOABISIFOTCS K IIEHE TOBApA.
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Ta6auma 3 — HoBble kpeauTs aiist OusHeca oT OankoB Kazaxcrana ¢ okts0ps 2015 mo ssaBaps 2016 1.

Ne bank Hazpanue xpeaura Cpok CraBka I'SCB (ro-
Cymma noBast adpdex-
TUBHAs CTaBKa
BO3HArPaKICHHs)
1 KA3KOM Busnec o6opor, 6uz- | xo 150 000 000 Tenre 50 5 net ot 17% ot 20,9%
HEC-MHBECTUIINHI
(KZT)
2 Haponusrit 6ank «Xansik [Ipeanpu- 10 1500 000 g0 10 nmer ot 7% ot 12,5%
Kazaxcrana Humarenby (KZT) TEHTe
3 Bbank Llentp Kpe- | 3aem «Center ot 80% KkpaTkocpou- 10 1 roga or 18% or 20,2%
JUT Contract» (KZT) HOH 1eOUTOpCKOH
3a10JDKEHHOCTH
4 [ecnabank «Ilecna — Kontpakr» B COOTBE- ot 10% ot 14,6%
(KZT) TCTBUHU C
YCIOBHSMH
KOHTPAaKTa
5 ATDbank buznec-Crannapr 110 70% OT peIHOUHOM 210 5 et HH/IUBU-
(KZT) CTOMMOCTH HEJIBHIKH- JyaJbHO
MOro UMYIIeCTBa
6 Fortebank Kpenur ans 6usneca | mo 600 000 000 tenre 1o 10 et oT 6% ot 6,3%
(KZT) (BO3MOXHOCTB 0(hOpM-
JICHUsI B JIOJIapax
CIIA)
7 Bank RBK Kpenur anst manoro | 1o 300 000 000 KZT OT 6 MeCAIICB or 14,5% ot 15,45%
U cpenHero Om3Heca 10 5 mer
(KZT)
8 EBpazuiickuit EBpazuiickuii cpou- | 10 3 000 000 10 6 MeCSIEB | 110 UHIUBU-
bank weiit (KZT) TEHre JlyaJIbHbIM
YCIIOBHSM
9 Hyp6ank MCB busnec (KZT) | a0 1 000 000 000 no 7 ner ot 14% ot 17,6%
TCHIC
10 Anbda banx Anpda busnec- 10 60 000 000 Tenre z0 7 ner ot 14,2% ot 16,38%
Crargapt (KZT)

HUcmounux: udopmanmonnsiit mopran prodengi.kz [8]

Tabauua 4 — Kpenutasie ctaBku B Kurae B 2015 rony

CraBKH 110 KpaTOKOC-
POYHBIM KpeIUTOBa-
HUSIM NTOTPeOJICHUS

CTaBKH 10 KPEJUTOBAHUS IPEATIPUATHIHA

Ha 6 MecseB ot 1 no 3 ner ot 3 0 5 ner
Ha 1 rox Ha 1 rox

BKJIFOYUTECIIBHO BKJIFOYUTCIIBHO BKJIFOYUTCIIBHO
Lentpanbsubrii 6aHK 6 5.6 6.15 6.55
Kommeprecie 7.8 7.28 7.8 7.38 7.86
OaHke

Ucmounux: Caiit HanimonansHoro 6anka Kuras [9]
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W3 nByx TabmuI, MOCPEACTBOM CpaBHEHHS
MIPOIIEHTHBIX CTaBOK IO KpeauTaM B KazaxcraHe u
Kurae, BuaHO, uto B Kutae B34Th Kpeaur Juist Ous-
Heca ropaszio BelrosiHee, yeM B Kazaxcrane. CtaBku
10 KpEeIWTOBaHUIO mpeanpusituid B Kurae mnoutu
B 2 pa3a HWXKe, YeM NpeaiaraloT KKa3axXxCTaHCKHE
OaHKH.

2. [IpobnemBbl UCTIONB30BaHUS 3a€MHBIX PECYp-
COB IPEAIPUITHI

1) I'enepaunst GUHAHCOBBIX PHUCKOB.

HenocraTkom npuBiedeHms 3aeMHOTO KauTaia
SIBIIIETCSL  JIOTIOJIHUTENIbHBIM PHUCK Y  BIajemblla
COOCTBEHHOTO KanuTana. AKIIMOHEPHI IPU HATUIHUN
3a€MHOTO KaluTaja MoJIy4daroT CBepX KOMMePIECKO-
ro pucka (puHaHCOBBIN puck. Ternepb o0MmUH pUCK
aKIMOHEpa CKIAJbIBACTCS M3 JBYX BHJIOB pHUCKa:
KOMMEPYECKOTO U (PMHAHCOBOTO. YPOBEHB 3THUX PUC-
KOB BO3pacTaeT MPOMOPIHOHAIBHO POCTY YHAEb-
HOTO BECa HCIOJB30BAHMSI 3aEMHOTO KamuTaa.
Pesynsratom sTOTO SsIBisieTcss TpeOoBaHHE JOMON-
HUTEJIbHOM KOMIIEHCAIIMU 3a TMOBBIIIEHHBINA PHUCK.
Taxum 00pa3oM, 3aeMHBII KaluTal IPUBIECKATEICH
CBOEM OTHOCHUTEJILHOW JENIEeBU3HOM, HO €ro MpUB-
JIeYeHHEe OTPAHWYEHO POCTOM pHUCKa BIIA/IEIIBIICB
coOcTBeHHOTO Kanuraia [10].

2) MeHbIass HopMa PUOBLITH.

AKTHBBI, COPMUPOBAHHBIC 32 CUET 3aEMHO-
IO KamWrtana, TeHePUPYIOT MEHBIIYIO (IIpH TIPO-
YUX PaBHBIX YCJIOBHAX) HOPMY MPHOBLIH, KOTOPAS
CHIDKAeTCS Ha CyMMY BBITJIAYMBAEMOTO CCYIHO-
ro MpoIleHTa BO BceX ero ¢opmax (mpomeHTa 3a
OaHKOBCKMH KpEIuT; JIN3MHTOBOM CTAaBKH; KYIIOH-
HOTO IPOIICHTA MO OOIHUTalUsIM; BEKCEIBHOTO TPO-
[IEHTAa 32 TOBApHBIA KpenuT u T.1.) [11].

3) 3aBHCHMOCTh OT KOJIeOaHWH KOHBIOHKTYPBHI
(hMHAHCOBOTO PHIHKA.

Bricokast 3aBUCMMOCTB CTOMMOCTH 33a€MHOTO
KaruTana oT KolneOaH!i KOHBIOHKTYPHI ((HHAHCOBO-
IO pbeIHKA. B psje cilydyaeB pu CHUKEHUU CpeIHEN
CTaBKH CCYAHOTO MPOLEHTA HAa PHIHKE UCIOIb30Ba-
HHE paHee IOJYYCHHBIX KpeauToB (0COOCHHO Ha
JIOJITOCPOYHON OCHOBE) CTAHOBUTCS TNPENPHUITUIO
HEBBITOJIHBIM B CBSI3U C HAIIMYMEM OoJiee JIEIHICBBIX
ANBTEPHATUBHBIX HCTOYHUKOB KPEAWTHBIX PECyp-
coB [12].

4) BO3MOXXHOCTb KPEIUTOPOB KOHTPOJIHPOBATH
OTAeNbHBIC IPUHUMAEMbIE PEIICHNS.

Eme omHOi mpobiemol A MeHEIKEepOB
KOMIIAQHUM TPU 3HAYUTEIBHON JI0JIe 3aeMHOIO
KalnTanxa CTaHOBUTCS MIPUOOPETEHNE KPEIUTOPaMH
BO3MOKHOCTH KOHTPOJIMPOBATh OTAEIbHBIE TPH-
HUMaeMble pemieHus. B psne ciydaeB B J0roBo-
pe OaHKOBCKOW CCYIBI MPUCYTCTBYET TpeOOBaHHE
00s13aTeIbHON 10NN pe()UHAHCUPOBAHUSI YHCTON

npuObUIM WM 00pa3oBaHus poHIA MOTaICHHS, YTO
MOXKET HE COOTBETCTBOBATh MHTEPECAM MeEHEKe-
poB. HacTto mpenocTaBieHuE 3aiiMOB CTPOMUTCS Ha
YCIIOBUSIX 3aJIoTa WM TapaHTtuil. Ecmu B kauecr-
BE 3aJI0ra BBICTYMAIOT AKIWU KOMITAHWH, TO TPH
HEeOMaronpHsITHBIX YCIOBHUIX KOHTPOIb HaJl KOMIIa-
HUEH MOXET MepeiTH K Kpeautopam. HeoOxomm-
MOCTh BO3BpAIlaTh 3aliMbl NPH HEBO3MOXKHOCTH
MpUBJIEYb HOBBIC O3HAUaeT JJIsl HUX (DaKTHUECKH
JuIIeHue nocrymienus aexer [10].

5) HecooTBeTcTBHE IpOCKTA.

[Tox pycKOM TPOEKTa CTOPOHBI TIOHUMAIOT T10-
TEHIMATbHYI0, YHCICHHO HW3MEPUMYIO BO3MOXK-
HOCTh HEOJarompHATHBIX CHUTYalluii W CBS3aHHBIX
C HHMH TIOCIEJCTBUH B BHUIe yuiepba, yObIT-
KOB, HEONaromnpusTHOrO M3MEHEHHS OCHOBHBIX
YIpaBIsieMbIX TApAMETPOB ITPOEKTA B CBS3U C HEOTI-
PENeNIEeHHOCTBIO, TO €CTh CO CIyYalHBIMH H3MEHE-
HUSIMH  YCJIOBHM SKOHOMHYECKOH JesITeIbHOCTH,
HEOJIarONPHUATHBIMH, B TOM YHCIIe (OpPC-MaKOPHBI-
MU, 00CTOSTEIHCTBAMH, & TAKIKE B CBSI3U C BO3MOXK-
HOCTBIO TOJTyYeHHUSI HEMPEACKAa3yeMOro pe3ynbTrara
B 3aBHCHMOCTHU OT TIPHHATOTO ACHCTBUSA (Oe3mencT-
BUS1), BCIIGACTBUE YETO MPOEKT MOXKET HE TIPUHECTH
0XKHJIaeMOH MPHUOBLIH.

Prick HECOOTBETCTBHA MPOEKTa MOXKET BO3HHK-
HYTb BCIIEJICTBHE:

— HELEJIEBOTO PACXOI0BAHUS CPECTB, peIHa3-
HAYEHHBIX JIJIS1 HTHBECTUPOBAHUS B JAHHBIN MPOEKT
WM JUISL CO3/IaHus (PUHAHCOBBIX PE3€PBOB, HEOOXO-
JIUMBIX JUTSl pealIn3allii TPOCKTa;

— (uHraHCOBOH HEYCTOWYHBOCTH  (PUPMBI,
peanu3yromeil MpoekT (HeIoCTaTOuHOro obecre-
YeHUS COOCTBEHHBIMH OOOPOTHBIMH CPEICTBAMHU,
HEJI0CTAaTOYHOTO TIOKPHITHS KPATKOCPOYHON 337101~
KEHHOCTH O00OPOTOM, OTCYTCTBHSI JOCTATOYHBIX
AKTHBOB JUISI UMYIIECTBEHHOTO OOecIieueHHs Kpe-
JIATOB | T. I1.);

— HemoOpOCOBECTHOCTH, HEIUIaTeXecrnoco0-
HOCTH, IOPUANYECKON HEACEeCTTIOCOOHOCTH APYTHX
YYaCTHHKOB TIPOEKTa (HampuMep, CTPOUTEIHHBIX
OpraHM3alMi, MOCTABIIUKOB CBIPbS WIH TIOTpe-
ouTernel MpPOAYKUWH), X JTUKBUIAIMHA WIH OaHK-
porctra [11].

Jiist mpeoioNeHnst pacCMOTPEHHBIX BBIIIE IPOO-
nem, B Kazaxcrane mpeanpusTHs JOJDKHBI Pacilu-
PUTH HCTOYHHKH 3aEMHBIX PECYPCOB, HE TOJIBKO Ue-
pe3 TpaJUIMOHHBIE HCTOUYHUKH, HO ¥ TIOCPEJCTBOM
HETPATUIIMOHHBIX METOJ0B (JIN3UHT, (HaKTOPHHT,
(hpaHJAM3UHT U TaK Jajee).

JluzuHroBasi omepaiusi BHITOJAHA BCEM y4acT-
BYIOIIMM: OJIHA CTOPOHA TOJIy4aeT KPEIuT, KOTO-
pBIN BBITUTAYMBAET TOSTAINHO, W HYXHOE 000py-
JIOBaHHE; JpyTas CTOPOHA — rapaHTHIO BO3Bpara
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KpeauTa, TaK Kak O0bEKT JU3UHTA SBIISIETCS COOCT-
BEHHOCTBIO JIM3WHTOAATENs Win O0aHka, puHAHCH-
PYIOLIETO JIM3MHIOBYIO OIEpaluio, 10 MOCTYI-
JICHUS TIOCIEAHEro IuIaTeka. Takke crlemyeT
CTUMYJIMPOBAaTh OaHKH TPEJOCTABIATh KPEIUTHI
JIU3UHTOBBIM KOMITAHHSIM, KOTOPBIC 3aKIIOYAr0T
JUIMTENNbHBIE J0TOBOPHL. Kpome 3Toro, Heobxo-
MO  PacCMOTPETh BO3MOXXHOCTh CHHIKCHHS
TaMOXXEHHBIX MOILJIMH M HAJOTOB IO TOBapam,
BBO3UMBIM Ha Tepputoputo PK wu sBisrommmu-
cs1 00BEKTaMU MEXIYHApOJHOTO (UHAHCOBOTO
JMU3UHTA. YUUTBIBast 3apyOeKHBIM OMBIT, MOXHO
MIPENIIOJIOKUATE, YTO B JAIBHEHUIIIEM Pa3BUTHE JIH-
3UHTa JOJDKHA TPOM3OUTH CEKBIOPUTH3ALNS JIH-
3MHIOBBIX 0053aTENIbCTB, 3MUCCHS IICHHBIX Oymar
Ha 0a3e JIOTOBOPOB JIM3WHTA, OPTaHHU3AIUsS JIOJIC-
BOTO (PMHAHCHUPOBAHMS CO CTOPOHBI MTOCTABITUKOB,
a TaKke JM3WHTOBBIE omepanuu. [Ipencrasnsercs
1esnecoo0pasHbIM — MCIIONB30BAaHUE  JOTOBOPHBIX
MEXaHH3MOB PaCIpeeICHHs] PUCKOB MEXIy Hec-
KOJIbKMMH OaHKaMH, CTPaxOBbIX MPUHIIUIIOB 00ec-
MEYCeHUsSI 00sI3aTEIBCTB CTOPOH [ 13].

@DaxkTOpUHT TMOCTENeHHO OyneT Bce OoJble
HapalluBaTh CBOM OOOpPOTHI M WUTpaTh Bce Oonee
BECOMYIO poJib B 9KOHOMHKe Kazaxctana ocoOeH-
HO NIl DKcTopTepoB. Bmpodewm, (axropuHTOBBIC
OTIepalluy BHITOJIHBI TPEKIE BCETO CAaMUM OaHKaM.
®DaKTOPHHT SBJISETCS W OJHUM M3 HanOoJee mepc-
MEKTUBHBIX BHUJOB OaHKOBCKHX YCIYI. ODTO pHC-
KOBaHHBIN, HO BBICOKONPHOBLIbHBIN OuzHec, 3¢-
(exTuBHOE Opyare PUHAHCOBOTO MAPKETHUHTA, OJTHA
13 (opM MHTETPUPOBAHMS OAHKOBCKHX OTICPAIIHHA,
KOTOpbIe HamOoJiee MPUCTIOCOONCHBI K COBPEMEH-
HBIM TIPOIIeCCaM Pa3BUTHUSI SKOHOMHUKH. DakTopuHT
MO3BOJISIET Oojiee MOOWIIBHO YIPABIATH (PHHAHCO-
BBIMHM TIOTOKaMH, OaHKHU PACIIMPSIIOT KPYr CBOHX
oTieparyii, MOCTOSHHBIX KJIMEHTOB, IONyYaloT 3a
MPOBOUMBIE (DAaKTOPHHTOBBIE OTEpaIlii  MaTe-
pHanIbHOE BO3HATpaXIeHHE (TIPOLIEHTHI 110 KPEAUTY
W TIaTy 3a o0ciyxxuBanue)[14].

TocymapcTBO MOMKHO TPUHWUMATh pPa3TUYHBIC
MEpbl, HAIlPaBJICHHBIC HA AKTUBU3AIUIO JICSTEIIb-
HOCTH OaHKOB IO WCIOJb30BAHHUIO HETPAJIHMIINOH-
HBIX PBIHKOB ()MHAHCHPOBAHUSA W KPEIUTOBAHUIO
peanbHOTO CEKTOpa SKOHOMHUKH, BKIFOUAsi MaJIbIi
OM3HEC U CEIbCKOE XO3SIHCTBO.

[ moBhITIIeHns KadecTBa OAHKOBCKHX YCIYT
0aHKaM HEOOXOIUMO PEIIUTh BHYTPEHHUE MPOO-
JIEMBI, CBS3aHHBIC C OpraHU3aIllUel WX JesITelb-
HOCTH (TIpoueAypsl U (PYHKINH, OpTaHU3alNs MH-
(hopMaIMOHHBIX TIOTOKOB, IOBBIIICHHE KaueCTBa
ydeTa ¥ OTYETHOCTH), C yIpaBieHuem (obecreue-
HUE JTUKBHUIHOCTH, aHAIW3 KOMHCCHH) W C TMOITO-
TOBKOM KBann(UIIMPOBaHHBIX Kaapos[15].
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Kpome 3toro, HeoOX0aMMO COBEPIICHCTBOBATH
cucTeMy OaHKOBCKOTO KpemautoBaHus. [Ipu pas3su-
THU HETPATUIMOHHBIX PHIHKOB (DMHAHCUPOBAHUSI,
MTOOMIPSATH ¥ CTUMYJIUPOBATH TPEATIPUSITHS UCTIOTh-
30BaTh HETPATUIMOHHBIE HCTOYHUKH. [lpn ykpen-
JICHUU SKOHOMUYECKUX U TOPTOBBIX COTPYAHUYECTB
C IPyTHMU CTPaHaMH, CO3aTh HAJIOTOBBIC HHBECTH-
[IMOHHBIE W OINEPANMOHHBIE JIBTOTHI IS TpUBJIeYe-
HUSI MHOCTPAHHBIX MPSIMBIX MJIM KOCBEHHBIX UHBEC-
tanui| 15].

OMHOBpPEMEHHO, TPENNPHUIATAIM HEOOXOIUMO
NoBHIIATh d(PPEKTUBHOCTD HCIONB30BAHHS 3aeM-
HBIX CPEJICTB 32 CYET MHTEHCH(DMKALIK POU3BOJCTBA
W yIydYIIeHUs OpraHu3aliil MaTepHaJbHO-TEXHH-
YEeCKOTo CHaOKEHHS € IEeTbI0 COKPAICHHUST TTPOJIO-
JKUTEIBHOCTH TPOU3BOJACTBEHHOTO Hukia. Kpome
TOTO, JJISl TIPEBAPUTENFHOTO TPOTHO3a (UHAHCO-
BBIX PHCKOB, HEOOXOIMMO COBEPIICHCTBOBATh MO-
HUTOPUHIOBYIO CHCTEMY WU CO3/1aBaTh CHCTEMY
YIpaBJICHAS PUCKaMH Ha TpeanpusaTusx|16].

3akarouenmne

B Kazaxcrane, cyniecTByIoT ciieayromue npoo-
JIeMBI TIPUBIICYCHUS 326MHOTO KaIluTalIa ISl IPeIi-
PHUSITHH: OrpaHMYCHHOCTh BO3MOYKHBIX 3aE€MHBIX
pecypcoB; HEOOXOAMMOCTD 3aJI0Ta;0rPaHMYEHHOCTD
OTEYECTBEHHBIX WHBECTHIIUH; CIOKHOCTH B WC-
MOJIb30BaHMK WHOCTPAHHBIX WHBECTHUIIMIA;TOBBIIIC-
HUE TPOLEHTHHIX CTaBOK. OJHOBPEMEHHO, CyIle-
CTBYIOTCSI CJIEIYIOIIHE TPOOIEMBl UCTIONB30BAHUS
3a€MHOTO KamnuTaia Jisi TPEANPHUIATHI: TeHeparus
(PMHAHCOBBIX PUCKOB;MEHBINAs HOpMa MPHOBI-
JIM;3aBUCUMOCTh  OT KOJEOAHWH KOHBIOHKTYPHI
(hMHAHCOBOTO PBIHKA; BO3MOXXHOCTH KpPEIUTOPOB
KOHTPOJIMPOBATh OT/EIbHBIC IPUHUMACMBIE Pellie-
HUSI; HECOOTBETCTBHE TIPOEKTA.

J1st mpeomoieHnst pacCMOTPEHHBIX BEITIIE TPO0-
nem, B KazaxcraHe mpeAnpusTHsi JTOJKHBI PACIIH-
PUTH HCTOYHHUKH 3a€MHBIX PECYpPCOB, HE TOJIBKO Ye-
pe3 TpaaUIMOHHBIE UCTOYHUKH, HO M TIOCPEICTBOM
HETPATUIIMOHHBIX METOZ0B (JIM3UHT, (aKTOPHHI,
(hbparuaitizuHT M Tak nmaiee). [ocyaapcTBO JOMKHO
NPUHUMATh pa3InYHble Mephl, HANpaBICHHBIC Ha
AKTHBM3ALHUIO AEATEIILHOCTH OaHKOB IO HCIOJIb-
30BaHUIO0 HETPATUIIMOHHBIX DBIHKOB (pUHAHCH-
pOBaHUS W KPEIUTOBAHHMIO PEAILHOTO CEKTOpa
9KOHOMHKH, BKIIOYAs Majblii OW3HEC U CEeIbCKOe
XO3SMCTBO. JIJIsl TOBBIIMICHUST KadyecTBa OaHKOBC-
KUX yCIyr 0aHKkaM HeoOXOAWMO PEUINTh BHYTPEH-
HUEe TpoOIeMBbl, CBS3aHHBIC C OpraHM3alued HX
NESTeNFHOCTH, C YIPABICHWEM H C TIOATOTOBKOM
KBaTM(DUIIMPOBaHHBIX KaapoB. Kpome 3Toro, HeoO-
XOJUMO COBEPIIECHCTBOBATH CHCTEMY OaHKOBCKOTO
kpeautoBanus. [Ipu pa3BUTHH HETPaAUIIMOHHBIX
PBIHKOB (PMHAHCUPOBAHUS, MOOIIPATH MU CTUMYJIH-
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pOBaTh MPEANPHUATHS UCIIOIB30BaTh HETPATUIOH-
HbIC UCTOYHHKH. [IpU yKpeIieHHH SKOHOMHYECKUX
U TOPIOBBIX COTPYAHUYECTB C APYTUMHU CTPAHAMHU,
CO3J1aTh HAJIOTOBbIC MHBECTUIIMOHHBIE U OTICPAIIHOH-
HbIC JIBIOTHI JIsl TPHUBICUCHHUS WHOCTPAHHBIX
MPSIMBIX WM KOCBEHHBIX WHBeCTHIHHA. OgHOBpE-
MEHHO, TPEINPUATUSIM HEOOXOIUMO IOBBIIIATH
3(h(PEKTUBHOCTE WCITOIE30BAHMS 3aEMHBIX CPEICTB

32 CYET MHTCHCU(UKAIUU TPOU3BOJCTBA U YIyd-
IICHUS OPTaHW3allMM MaTepHaIbHO-TEXHUIECKOTO
CHaOXKEHHS C LENBI0 COKPAIICHUS MPOJOIKUTENb-
HOCTH MPOU3BOACTBEHHOrO 1KKiIa. Kpome Toro, mms
MIPEIBAPUTEIHHOTO TPOTHO3a (PHMHAHCOBBIX pPHC-
KOB, HEOOXOAMMO COBEPIICHCTBOBATh MOHUTOPHH-
TOBYIO CUCTEMY M CO3[1aBaTh CUCTEMY YNpaBICHUS
pUCKaMH Ha TIPEITIPUATHIX.
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Makanapa >xkahaHaaHy >KaFAarbiHAQ arpOEHEPKSCINTIK  KeleHiH
AAMbBITYAbIH  3KOHOMMWKAAbIK, POAI  KapacTblpbiAFaH.  OHbIH,  iWiHAE
arpoeHEepKacCinTiK KeweH AaMyblHbIH OTaHAbIK, TaXXipubeAepiHe >koHe
ABK npobaemanapbiHa KeHIA GOAIHreH. ArpapAblK, BHAIPIC KOFaMAbIK,
KarnuMTaAAbIH YAabl OHAIPICIHIH, >KaAMbl >KYMECi >X8He OCbl >KYMeHiH
AaMy 3aHAapbiHA COMKEC AaMMAbL. ArpapAblK, OHAIPIC, KeBiHece TyTbiHY
3aTTapblH BHAIPETIH CaAapAaH OHAIPIC KYPAAAAPbIH 6HAIpeTiH caAara
arHanaabl. COHAbIKTaH, OYA TeK ©HAIpPIC caAnacbl FaHa eMec, COHbIMEH
KaTap TYPFbIHAAPABIH KOr GeAIriHiH TipWwiAik eTy opTacbl. ArpOeHepKacin
GipAecTiKTepiHiH AaMybl, 6ip >kaFblHaH ©HepKacin-cayAa (prpMasapbiHbIH
ayblA LWAPYaLUbIAbIFbl ©HAIPICIHE eHYIMeH, eKiHLLI YKaFblHaH, ipi hepmMepAik
KarnuMTaAAbIH arpoeHepKacin KelleHiHIH ayblA  LApYallblAbIFbl  emec
CcaAaAapblHa KipiryimMeH Herizaeaeai. AA ayblA LapyaLlbIAbIFbl OHAIPICIHIH
AEHreni TikeAell MeMAEKeTTiH a3bIK-TYAIK Kayimnci3Airi >xarparblHa
acep ereai. XXahaHaaHy >karAanbiHAQ a3bIK-TYAIK KayincCi3Airi aAemaik
MOCEAEre aHaAbIM OTbIPFAHABIKTAH, OYA TaKblPbINTbIH ©3EKTIAIM XKOFapbl
eKeHAIr arKbiH.

Ty#HiH ce3aep: ArpoeHepKacCinTiK KelleH, dAEMAIK arpo-a3blK-TYAIK
Hapblfbl, AMBEpPCUdUKaLMS, arpOeHEePKaCiNTIK MHTerpaums, asblk-TYAIK
KAyincisairi.

The article deals with the economic role of agro-industrial complex
in the context of globalization. Special attention is paid to national and
international experience in the development of agro-industrial complex.
Agro-industrial complex is the main area of high potential of the economy
in the country, and has great possibilities. Now, about 43, 0 percent of the
people are about one third of the economically active population.

Agribusiness is a common production system total capital and devel-
ops according to the law of the system. In many cases, the agribusiness
changes of consumer goods production to the manufacturing sector of
economic resources. Thus, it is not only the production. It is also the envi-
ronment of the population. And the level of agricultural production has a
direct impact on the state of food security in the country. Now, food safety
has become a global aspect in the context of globalization, therefore, sub-
ject of the article is very relevant.

Key words: Agriculture, the international not food market, diversity,
agro-industrial integration, a food security.

ArponpombilLAeHHbI Komnaekc (AlMK) — kpynHeiwmin mexxoTpac-
AEBOM KOMIMAEKC, OObEAMHSIOLIMIA HECKOAbKO OTPaCAei 3KOHOMMKM,
HarnpaBAEHHbIX Ha MPOU3BOACTBO U MepepaboTKy CEAbCKOXO3SMCTBEHHO-
ro CbIpbsl U MOAYYEHWS U3 HEro NMpPOAYKLMM, AOBOAMMOIM AO KOHEYHOTrO
noTpebuteas. B ctatbe paccMoTpeHbl 3KOHOMMYECKasi POoAb PasBUTUS
arporpoMbILLAEHHOTO KOMIAEKCA B YCAOBUSIX rAo6aam3aumn. Ocobo yae-
ASIETCS BHMAHWE OTeYeCTBEHHOMY OrMbITY Pa3BUTHS arPONPOMbILLAEHHOTO
KOMIAeKkca 1 npobdaembl paseutms AMNK KasaxcraHa.

Pa3BuTHeE M CTAHOBAEHME PbIHOYHOM 3KOHOMMKM B HALIMX CTpaHax
y>K€ AQBHO MOCTaBMAO BO TAABY AEATEAbHOCTM MpPaKTUUeCcKu A6GOro
NPEANpPUSATUS YyAOBAETBOPEHIME HYXKA M MOTpebHOCTeN nokynateaei. Bee
hMpPMbI, He OCO3HaBLLME BOBPEMS MPUOPUTETHOCTb 3TOM NMOCTAHOBKM, He
CMOTAM YAEP>KaTbCs B COBPEMEHHOM KOHKYPEHTHOM cpeae. B cBg3M ¢ aTum
B HACTOSLLEM CTaTbe PACKPbIBAIOTCS OCOOEHHOCTH arpornpOMBbILIAEHHOM
nnHteraumn EADC. Takke B paboTe paccMaTpUBalOTCS OMbIT 3apyOesxKHbIX
CTPaH Mo M3YYEHMIO U UCTMIOAb30BAHMIO Ha MPaKTUKe NMPUHLMMIOB U MeTO-
AOB 3KOHOMWMYECKOro pasBMTUM, AaHbl PEKOMEHAALIMM MO pa3paboTke
cTpaTteruii arpornpomblliAeHHOn unHTeraumin EADC.

KAtoueBble cAOBa: arpornpoMBbILLAEHHbIN KOMIAEKC, MEXAYHAPOAHbI
arpornpoAOBOABCTBEHHbIN PbIHOK,  AMBEPCUMKALIAS,  arporpoMblLL-
AEHHas MHTerpaumsi, MPOAOBOAbCTBEHHas 6€30MacHOCTb.
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OKkoHOMHKaa opOip KyHe MEH KYpbUIBIMHBIH aTKapaThlH
HeTi3ri MakcaTtel MeH MiHAaeTTepi Oap. OmapmbrH opOipi Kambl
9KOHOMHKAHBIH THIMIUITIH apTThIpy YIIiH, »xahaHIbpIK oprana
Oacekere KaOiMEeTTUNNH KaJbIITACTBIPY YLIIH, XaJbIKTBIH HTiTIri
VIIIiH KBI3MET €Tyl 3aHIBI.

ATPOOHEPKACINTIK KEIIEHI XaJbIK MIapyallbUIBIFBIHBIH aybLT
HIapyallblIbIFbl OHIMAEPiH OHIIPYMEH, CAaKTayMEeH, KaliTa OH/IeyMEH,
’KOHE TYTBIHYIIIBIFa )KETKI3yMEH aifHAJIBICATHIH cajlajap >KUBIHTBIFbI.
ATpPOOHEPKOCINTIK KEUIeH KYPbUIBIMBI VI HETi3ri  caianap/sl
OipikTipeni. bipiHwi canmara TpakTop >KoHE aybll LIapyallbUIBIFbI
MalIfHaIapbIH jKacay, MUHEPAIIBIK THIHAWTKBIIITAP JKOHE OCIMIIK
TIeH MaJIIbl KOPFay/IblH XUMUSUIBIK KYpalaapbl, aybUIIbIK KYPBUIBIC,
OHJIPICTIK MaJ a3bIFbIH OHAIPY KOHE MUKPOOHOJIOTHS, COHIAl-aK,
CYIaHABIPY KYPBUIBICHI CUSIKTHI KOP/BI KKET €TETIH cajtaiap KeIeHi
Kipeni. EKiHI canaHbl aybul apyanbuTblK OHAIPICiHIH cananapbl —
€TiH [apyalbUIbIFbl, MAJI IAPYalIbUIBIFbI ’KOHE aybUI IIAPYaIIbUIBIK
MaJjl a3bIFBIH OHJIPY CEKIIAl cayiajap KemieHi Kypanjsl. Y ITiHTIIi
caJia ayblJl MIapyalIbUIBIFbl IIMKI3aTTapblH JalbIHAAY, TaChIMAJIIAY,
cakTay KoHEe OHJEYy MEH OTKi3y[i KaMTaMachl3 €TeTiH cananap MEeH
OHIPICTIH KUBIHTHIFBI OOJIBIT TAOBIIAIBI.

AybUl apyambUIbIFBl IIMKI3aTTapblHAH a3bIK-TYJIK JKOHE
Oacka na Tayapiap eHAIpiCiHiH *aHa Kyieci OOWbIHIIA OipiHIIITIK
OHIM OHIIPY TEK arpapiibIKk eHIIpiC KBI3METIHE KaTaabl. AJl, OChI
OHIMHIH a3 O0eJiiri faHa TYTBIHYIIbIFA Ta3a TYPIHAE JKETEIl [
Kenl 0eiri TeXHUKAJIBIK OHICYyACH OTeli. AybUl IapyallbUIbIFbI
OHIIpici OHAITaJIaHFaH ©31H-631 YIaibl OHIIPETIH KYHEIeH KaHa
y/aiibl OHAIPICTIK KYHeHIH OyblHbIHA aliHanaabl. COHBIMEH, JKaHa
KOFaMJIbIK eHOeK OemiHICiHIH apKachlHAA, arpapiblk OHIIpic
KOFaMIBIK KaITUTAIABIH YIAHEI OHTIPICIHIH JKaJIIBI )KYHeciHe Kipemi
JKOHE OJ1 OCHI JKYHEHIH JaMy 3aHAapblHa COWKEC JaMUTBIH OOJabl.
byran koca, arpapiblK eHZipic, KeOiHece TYTBIHY 3aTTapblH
OHTIPETIH callafaH, OHAIpic KypalgapblH OHMIPETiH caJiara
aitHananael [1]. Anaiiza, AOK — Oyt Tek eHJIipic KaHa eMec, COHBIMEH
Katap TYPFbIHAApAbIH Kol OeiriHiH TIpIIUIK €Ty opTachl. Aybul
apyarmbUIBIFEl OHAIPICIHIH ACHTeHl TiKeIeH MEMIICKETTIH a3bIK-
TYJIK Kayinci3miri skarnaiibiHa ocep eTelli. AybUl IapyanibUIbIFbI
OHJIPICTIK KYLIiHIH JaMybIHBIH €H TOMEHI1 CaTbIChIHIA TYpFaH
— CTAaTHKAJBIK Calachl, OFaH ©3repMeli IKOHOMHKAJBIK JKOHE
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TEXHOJIOTHSUTBIK JKaFiaiinap OasybIpak ocep eTeli.
CoOHJIBIKTaH arpapiiblk CEKTOp JICTYPIl Typle Xa-
JBIK ~[IapyallbUIBIFBIHBIH - 0acka —cajalapbIHbIH
IIIH]IE epEeKIIe OPBIH ajajibl.

3eprreymi rambMaapasiH O0ip ToOsr AOK-mi
JKJIIbl aybUT IIAPYaIlIbLIBIFBl 3KOHOMHUKACHIHBIH
KYpBUIBIMBIHAA KapacTbIpca, eHai Oipi kepiciHie
aybUI IapyalibUIBIFBIH arpOOHEPKICINTIK KEMICHHIH
KYpPBUTBIMBIHAA KapacThIpy KepeK JdereH MiKipii
ayFa TapTajbl. OpUHE, Kajai alblll Kapacak Ta Oy
eKki cama Oip-OipiMEH oTe THIFBI3 OAMIAHBICTHI, i
0ip-0ipiHiH TONBIKTHIPYIIBI KYpaMabl 0eIiri icerTi
KepiHe/I.

ATpoeHEpKoCcilT  KeMICHIHIH OHMIIPICTIK  kKo-
HE OKOHOMHUKAIIBIK MYMKIHJIII aca >KOFapbl.
AybUl MIapyalbUIBIFBl  Tayap eHIIpYLIUIEpiHiH
naigananyelHaa Oapnerirel  197,3 miH.ra. OKep,
OHBIH imnHge 35,5 MiH.ra erictik Oap. XasbIK
IapyanbUIbIFBIHAA HOSK €TETIH XaIBIKTBIH 35%-bI
arpoeHepKacCill KelleHiHae. AYbUT MapyanTbuIbIFbI
callachIHBIH 0acka MaTepHalIbIK OHJIpIiC canachl-
HaH HETi3r albIpMaIIbUIBIFBI — XKep — 0acThl OHI-
pic Kypajibl, eHOeK 3aThl, €HOCK KypaJlbl OOJIBIIT
TaOblIabl. AyBUT IIAPYaIbUTBIFBIHA JKapaMJIbI JKEP
KeJeMi oTe IIeKTEYli, onap TaOWFh >KOHE SKOHO-
MHKQJIBIK ~ KYHApJIbUIBIFBI  OOWBIHIIA — OeiHemi.
OHiMII KepiiepliH KYH/BLIBIK CHIIAThl OJIAp/IbIH
OoHUTETI HOTHWXKeciHme Oenrimi Oomamel. Kep
KYHAPJIBUTBIFBIHBIH KSHIHT1 MaHBI3IBI KOPCETKIIITIHE
KEpJIiH OpHAIACY ayMaFbl )KaTalbl.

Enimizae 2008 >bUibl «ATPOOHEKICINTIK Ke-
IICH/I KOHE aybUIBIK ayMakKTapibl JaMbITYIIbI
MEMJICKETTIK PETTEy Typasiby 3aH KaObLIIaHbII,
OHBI KapKbUIAHIBIPY Maceneci menriai. OChIHBIH
HOTIKECIHJIe cajlaFa MHBECTHUIIMSIIAp Keye 0acTapbl,
OaHKTEpIiH e arpapiblK cajlara Ke3Kapachl e3-
repui. MyHBIH aiffaFbl, COHFBI KBUIJAPBI AYbLI
mapyambuibiFeiHaarel  KIO  kememi yHemi  ecy
ycTiHze. AybUT IIapyallbUIbIFBIHBIH KaJITbl OHIMIHIH
70%-nmaH acTaMmbl XaJbIK IApyanIbUIBIFRIHA (calia-
HBIH [IapyalIbUTbIK cyObekTiepi 49%) sxoHe mapya
KoKanbIkTapbiHaa (22,8%) ewnpipineni. Ipi aysur
[IapyalIbUTBIFBI KOCITIOPBIHIAPHI KAITHl OHIMHIH TEK
28 % eHnmipeni, Oy HeriziHeH acThIK. LIIbH MoHIHTE
OapibIK Majl 0achl JKeKe aynanapiaa ecipiiemi. Mai
0achl KypaMbIHBIH OapibIK Typiepi OoWbIHIIA eciM
Oarikananpl, oHbIH 1miiHge 1990 kbl JgeHreidiMeH
CaJIBICTBIPFaH/Ia TOJIBIK KAJMbIHA KEJITIPUITeH YKOHE
10 %-ra xebeliren Tyiie ecipy IapyambUIbIFbL. Ipi
Kapa MaJIbl, KOM MEH eIIIKi, KYC, IIOITKa 0ackl opTaria
anraiga 90 KeULIApAbIH KepceTkimTepineH 40-
60% Kypaiiapl, )KbUIKbI 0ackl 2015 KbUTbl OYPHIHFBI
nerrerinen 90 %-ra ecti. OHBIH iITiH/IE COFBIMIIBIKKA
eT OyJlaH eKi ece oHAipiIei.

ATPOOHEPKACINTIK OHAIPICTI AAMBITYIa MYMKiH-
IIUTIKTEpIl  KEHEeWTy, arpoeHEepKaCINTIK KelIeHi
KYPBUIBIMBIH KaJIBINITACTBIPYFa OaFrbITTAIFaH ay-
KBIMJIBI MEMJICKETTIK HMHBECTUIUSIAY, COHBIH
IOTiHAE WIETEeNAIK WHBECTOPJApAbl BIHTAJIAHIBIPY
OYTiHT1 KYHHIH Tana0sbl.

Enimizge arpapiblk FBUIBIM JKYHeci ze arpo-
OHEPKACIM KeIIeHIH JaMbITy MaKcaThIH/Ia jKaHAdaH
pedopmaiianFanbl  Oenriii.  ArpapniblK — canara
KBI3MET €TIl JKaTKaH OapiblK FHUIBIMH-3EPTTEY
WHCTUTYTTaph! HeriziHne «Kazarponnnoamms» AK
KypbULibl. Herisri KpI3MeTi — arpapiiblK caiaiaarbl
FBUIBIMU YHBIMIAPJIBIH KbI3METIH YHJIECTipe OThI-
PBIII, arpapiblK cajgaHbl TAMBITYIbIH CTAPTETHSIIBIK
OarbITTapbIH, FHUIBIMH KAHAIBIKTAP.IBI KOMMEPIIUSI-
JIAHBIPY, FRUIBIMU UACSIapAbl TpaHC(EPTTEy KOHE
OyTiHTi KYHTe OeiiMaey OOJbIT TaObUTA b,

Conrel  xpurnapaarel  KazakctanueiH AOK
JIaMybl OH HOTIDKENEP]i KOPCETTi, ajlaliia ChIPTKBI
KayinTepAiH KYIIeroiHe, IMKi  ToyeKeIAepaiH
CaKTallybIHa, QJIEMJIIK arpo-a3bIK-TYJIiK HApbIFbIHBIH
JlaMybIHa Kapail MEMJICKETTIK KOoJijay IapajiapbiH
OHTaWJIAHJIBIPY, arpapiiblK OHAIPICTE WHTETPaIus
MEH KOOTepanusi YIAepiCTepiH BIHTAIAHABIPY, OHBI
TaOUFU-KIIMMATTBIK JKOHE OJIEYMETTIK-2KOHOMHKA-
TeIK  (pakTOpimapra colikec amWBepcHHKAITHSIAY
Kaer.

AybI IapyanibUIBIFbl KYPaMbl CAHBIHBIH ©3Tep-
TeHIH aTal OTKeH XOH: MEMIIEKETTIK eMeC KoCil-
OPBIHJIAP CaHbI 5 MBIH O1pJIiK ICHT eHiH e TYPAKTaH IbI,
nrapya KoKaJIbIKTapbl iaMamMeH —1 75 MbIH Oipiikke
KYBIK, XaJIbIK MIAPYalIbUIBIFel — 2,4 MITH. OipIikke
KYBIK Meumiepai Kypainel. COHFBI YII JKbUIJA,
sran 2009 xburgan 6actan 2015 xputFa IeHiHri
apajbIKTa, aybll MApPYaIlbUIBIFbl KOCIMOPBIHIAAPHI
MEH IIapya KOXKalbIKTapbl OHIM OHIIpy MEH Mall
0achl OHIMJIUTITI MHACKCIHIH €H KYIITI KapKbIHBIH
kepcerTi. OHBIH iMTiHIE mapya KOKaJbIKTapbl MEH
JKeKe [apyayap KOKeHIC OHIMIH OHIpy/e eH KYIITi
KapKblH KepceTTi. byl eHaipineTin enimre, Kaiita
oHzey WH(PaKYphUIBIMBIHBIH JaMy JIeHreHiHe,
OHIM IIbIFapyFa KOHE OHJIpIC KypalJapbIHbIH
OoiybiHa OalIaHBICTBI arpOTEXHUKAIBIK IKOHE
TEXHOJIOTHUSIIBIK TANANTapbl CCENKE aja OTBIPHIII,
OapIbIK HMIapyalIbUIBIKTaAHIBIPY TYPJIEpiHe KeIIeH I
HETi3/Ie JAaMBITy KaKETTUIIriH pacTaiiel. JKamsr
aNfaHga  aybUIIAPYallbUIBIFEl  KOCIMOPBIHIAPHI
HapbIK OCNTIEpPIHE TE3 OPEKET €Teil JKOHE a3bIK —
TyJiKk OanaHChIH Ooipkay xyieci Oomranga AOK
MEMJICKETTIK KOJJay JKYHeciH OHTalIaHIbIpyFa
KOHE KApKBUIAHIBIPY THUIMALIITIH  apTThIPYFa,
WHBECTUIMSIIAPBI  TapTY[bl KaMTamachl3 eTyre,
a3BIK-TYJIK JKOHE JKEHIJT OHEPKOCIN YIIH TYPaKTHI
IIMKi3aT 0a3aChIH KAIBINTACTHIPYFa OOJIA/IbI.
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Hambiran engepae AOK KypbuibIMbl epMepitik
[IapyambUIBIKTapaH, ycak, opTa »JKoHe ipi
KOOTIEPATUBTEP/ICH, aKIIMOHEPIIIK arpOOHEPKACIIITIK
OipnectikTepren Ttypanbl. Koomepatusrep (eH
aJIBIMEH 1pi) YKoHE aKIMOHEPITiK KoFamaap Oenriii
MEMJICKETTIK  KOJJlay Ke3iHAE MPOrpeCcCUBTIK
TEXHOJIOTUSIIAPIHbL, aybpuI 1apyanibUIbIFBI
MaIIMHATAPBl MEH YKaOIBIKTapbl, aChLT TYKBIMIIBI
JKOHE TYKBIMJIBIK IIapyallbUIBIKTB JAaMbITya Oac
TarchIppiC OepylIiiep MEH WHBECTOpJIAp pETiHAe
Katbicaanl, onap AOK nHppaKypeUTBIMBIHBIH HETi31
00J1a/1bl, OHCBI3 (hepMEpPITIK KOJKAIBIKTAp MEH YCaK,
OpTa oHE ipl KOONEpaTHBTEP MYJAEM OPEKET eTe
anmMac emi [2].

Kazipri 3amanfbl  aybll [IapyallbUIBIFBIH
KaJbIITACTBIPyla €H  Herisri  ¢axropmap —
[IapyanIbUIBIKTEIH KYPBUIBIMBI MEH OHBIH 9PEKETiH
yibIMIacTeipy — Oonbill  TaObutagbl.  ToxipuOe
KOPCETKEHCH, KeIIeH Ti, TUIM/Ii )KYMBIC KaCalThIH
WHPPAKYPBUIBIMABI KYPY MEH OHBIH KBI3MET eTyi
HIapYalIbUIBIKTEl MallMHATAp MEH KaOIbIKTapIbl
CaThIIl aly, OJapFa KbI3MET KOpCeTy MEH KOHACYl
JKY3ere achIpydaH, Kem eHOEKTI KaXeT eTeTiH
orepanusuIap/bpl OpbIHAAYIAH, KBIMOAT JKoHE aybIp
TEXHUKAHbl KYTIl yCTaydaH, ©HIMII IIbIFapy/sl
JKy3ere acbipynaH 6ocatanbl. CEpBUCTIK KbI3METTEP
WHQPaKYpPBUIBIMBIH ~ JJAMBITY — [IaPYallbIIBIKTBIH
oNNeKala TUIMII JKOHE Maljallbl KYPBUIBIMBIH
KaJIBIITACTBIPYFa JKaFAail )xacalipl.

OneMie SKOHOMHUKAIBIK KayinTep KyllelreH
JKaFJaiiia a3pIK-TYJIK Kayilci3miriH JKOHE OHBIH
nepOecTiriH TYpaKThl KaMTaMachl3 eTyle eliMi3IiH
arpOeHEPKACINTIK KEIICHIH JaMbITy CajachliH/Ia
casicaTThl KOCIapIay oHe OHBI ICKe achlpy carachl
Oomeim  TaOBLIaABl. KazakcTaH YIIH a3bIK-TYIIK
Tayapiapbl, MallMHAIApPhl MEH >KaOJbIKTapbIHbIH
MaHBI3/Ibl YIIECIH UMapaTTayFa TOyeIIUTK TypiHae
aypul IIApyamIbUIBIFBI  JKOHE KalTa OHICHUTIH
OHEPKACIIT YIIIH a3bIK-TYJIIK KAyilCi3IiriH HBIFAUTY
Herizsi — oraHablk AOK MeH OHBIH 0Oa3ablK
cayajapblHBIH THIMIII KBI3MET €TyiH apTThIpy 0o-
sl Ta0buTa bl EniMizne AOK nambiTy MakcaThl —
OHBIH OapJIbIK cajiagapbl MEH CEKTOPJIAPBIH TYPaKThI
TypAe nambITy. OHBIH iITiH/IE aybUT IapyalIbUTBIFbIH
TYPaKThl JaMBITY MaTepPHaJIbIK, €HOCK, )Kep JKOHE
KapKbl pecypcTapblH THIMII KalTa eHIIpyAeH,
TEXHOIIOTHSUTBIK JKETUIMIPYII JKy3ere achIpy/aH,
KOpIIaFaH OPTaHbIH OYTIHAINIH KaMTaMachl3 €Ty-
JICH TYpPaJibl, OV aybll MAPYallbUIBIFEl OHIMICPIHE
KOKETTUTIKTEp/l KaHaraTTaHABIPyFa >KOHE a3bIK-
TYJIK Kayilci3AiriHe CenTirid THTri3e/Ii.

AOK men TOK TeXHOTOTHSIIBIK, 9KOHOMHKAJIBIK
JKOHE  YHBIMIIACTBHIPYIIBUIBIK — OaiyIaHBICTAPBIHBIH
KYIICIO1 OHJIpiC KOJEeMIHIH KbICKapybl HeMe-
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Ce DHepropecypcrapiblH KbIMOATTaybl Ke3iHJe
arpoOOHEPKICIIT KeIIeHeHeT1 JTaF TapBICTHIH
TepeH el Tycyine oken coraabl. COHFBI OH JKbIINA
MyHall JKoHE MyHail eHiMaepiHe OaraiapiblH
ecyl aypll INapyamlbUIBIFBl  OHIMIEPIH OHIpY
HIBIFBIHAAPBIHA oKeml, an 2015 sxpurgan Oacrtar
TINTEH WHQIAMUSIIBIK CIIHPANIBIbl OJIaH CalbIH
ITUBIPIIBIKTAN TYCTi. brnaiira onem ik OaraHbIH €Ki
ecere ecyl — MYH/Ial TOyeIUTIKTIH TiKeJIeH 1aeri.

XX Facelpa oyieMHIH OapiblK JaMbIFaH
eNJiepinie a3bIK-TYJIK OHIIPiCiHIH JaMybl OeJICeH i
MEXHHUKAJAHIBIPYMEH JKOHE XUMHKAIAHIBIPYMEH,
SIFHU ~ DHEPTrOCBHIUBIMJIBUIBIKIICH  aHBIKTAJIAJIbI.
OHBIH imIiHAE SHEPTUSHBI TYTHIHY TiKeled Typre
— JJIEKTp, MYHAll ©HMJEpiH >KOHE Ta3[bl KOJJaHy
apKbpUIBl JKOHE JKaHama TYpIe OHAIpyae 3Hep-
TUSHBIH KOI KOJEeMiH KaXKeT €TeTiH XHMHUSIIBIK
THIHAUTKBIIITAD MEH MNECTUIMATEPII KOJJIaHy
apKbUIBI KOPIHAl. OJIEMIK aybul MIapyalbIFbIHAA
SHEpProTachIMAJIaFbIIITapFa OaFaHbIH OCyiHE Kapaii
SHEPrOYHEeM/IEY  TEXHOJIOTHsUIapblHa  OipTiHZeM
KOIly, TOIBIPAKTHl KEIICHJI TEXHUKAIBIK IKOHE
XUMISUTBIK,  OHJIEY KYpajIapblH €HTi3y, Mall MeH
KYCTap/ibl 6Cipyre aybICThI.

MyHait eniMaepiHe OaramapiblH Ka3ipri ecyi
aybul — [ApyamIbUIBIFBl  OHIIPICIHIErl  Ke3eKTi
TEXHOJIOTHSIIBIK KBUDKYIBl TYIBIPATBIHBI CO3Ci3.
Ex angpiMeH, on eCIMIIKTEpIiH TI'e€HETHKAJIbIK-
MOMUGUIMSUIAHFaH TYpJEpiH, DJHEPTro YHEMJEY
TEXHHUKAChl MEH TEXHOJOTHSUIAPBIH KEH TYPHe
eHrizyMeH OaitnaHbIcThl Oomnaael, Oy eHiM Oipmiri
ecebiMeH aiFaH/a SHEPTUs TYTHIHY MOJIIEPiHiH
Oy/JaH J1a KbICKapyblHa MYMKIHIIK Oepemi. YKambl
anranga AOK UHHOBAIMSUIBIK JaMBITy CEJICK-
[USITBIK-TEHETUKANBIK  IIBIFAPBUIBIMIAP/IBI, ©OHTII-
piC  TEXHOJIOTHSJIAPBIH, aybLl IIAPYallbUIBIFbI
KOCIITOPBIHAAP/IBI JKOHE TYPAKThl JaMBITy TPUH-
OUNTEePiH YHBIMIACTHIPYFa JKOHE OJIap bl OacKapyra
0aiiJIaHBICTHI.

Kazipri TaHma aybil mapyalibUTbFbl TEXHUKA-
CBIHBIH KamTaMachi3IblFel — AOK TypakTsl 1aMbITy
MEH OHBIH 0ocekere KabiIeTTLIrH apTThIPy KOHIIETI-
LUSICBIH ICKE aChIPY/BIH HeTi3ri Moceneci. COHpIKTaH
aybll MIApyallbUIBIFBIHBIH MalllMHA Kypay JKoHe
KapKbIH/Ibl MalllMHA TEXHOJIOTUSIAPBIH KOJJIaHY
callaJlapblHJia FBUIBIMHU-3EPTTEY IKOHE IKOOAJIBIK
JKYMBICTapabIH aeHreliineH AOK Oacka mocenenepi
mremriiep  exi. On  yIIiH  KeprimikTi  jKepMeH
alfHaIIBICY, MaJl ecipy >KarJaiiapblHa COUKEC KeNeTiH
TEXHUKAHbI OWIIACTHIPY, arpapiblK OHIIpICTEe dHEp-
rUsl KO3JepiH NaiJalaHyblH HMHTerpalfsUlaHFaH
TEXHOJIOTUSUIAPbIH Maianany Kaxer [3].

AOK wuH(DpakypbUTBIMBIH ~ JTaMBITy — Kazipri
3aMaHfbl HAHO-, OMOTEXHOJIOTUSIIAPIbIH JKETICTIK-
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Tepi HETi31HJe Kbl KOHE apHaibl HMalgananyra
apHaJFaH OKOJNIOTHSUTBIK  Kayimci3,  Oocekere
KaOIJIeTTi a3bIK-TYJIK OHIMICPIH OHAIPY Ke3iHIe
aybll I[IApyallbUIBIFBl IIUKI3aTBIH CaKTay >KoHE
onappl KaiTa OHJIEYIIH TEXHOJOTHSJIBIK KYHEeCiH
KypyFa OailJIaHbICTHI.
AOK3KOHOMUKAIIBIK JAMBITY MOCEIIEIECPIHIICITY

— MEMJICKETTIK OIOIKeT eceOiHeH KapKbUIaHABIPY
JIeHreiine OalaHBICTBI, OJ Odcekere KaOUIETTI
aybUl MIAPyallbUIBIFbIH APTTBIPYIBIH JKOHE a3bIK-
TYJIK KayilcCi3iriH KaMTamachl3 eTYIiH MaHbI3/IbI
YKoHE OAChIM OaFbITTAPBIH MIOFBIPIIAH/IBIPY HET131H/1e
CTpATETHSUIBIK, KOCTapliay NpUHIMITEepiHe Oaiina-
HBICTHI JKY3€Te achIPbUTYBI THIC.
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[AaBHbIMM MpMOpUTETAaMM TOCYAQPCTBEHHOM MOAUTUKM  Hallewn
pecrny6AMKM, B COOTBETCTBMM C YyCTaHOBKamu [lpe3naeHTa CTpaHbl,
ObIAM M OCTAIOTCS PA3BUTME YEAOBEUECKOro KamnuTaAa M MoBblleHUe
KaQ4ecTBa >KM3HM HaceAeHns. Peaan3yemMble B 3TUX LeAsiX CTpaTermyeckue
NporpaMmmMbl PasBMTUS HampaBAEHbl, MPEXAE BCEro, Ha COXpPaHeHWe
3aHATOCTM UM TOBbILIEHNE YPOBHY AOXOAOB, COLMAAbHYIO 3aluTy
HanboAee YI3BUMbIX KaTEropuin HaceAeHus.

B craTbe npeaCTaBAEH KAueCTBEHHbIM WM KOAMYECTBEHHbIA aHaAM3
nokasaTeAeil KayeCTBa >XM3HM HaceAeHMs B pernoHax KasaxcraHa Ha
OCHOBE LIECTU BaXKHEMLUMX COLMAAbHO-3KOHOMMYECKMX MHAMKATOPOB 3a
nepmoa 2002-2013 rr. BaXkHO OTMETUTb, YTO AASI OLIEHKM M aHaAM3a ObIAK
MCMOAb30BaHbl Te NMoKa3aTeAn, KOTOPble MO3BOASIOT OLLEHNTb COLMAAbHO-
SKOHOMMYECKUI YpPOBEHb PA3BUTUS PErMOHOB C MO3ULMKM U3MEHEHMS
3aHSATOCTM, COCTOSIHUSI SKOAOTMM, YPOBHS OOPA3OBAHHOCTU M YPOBHS
3A0POBbSl HACEAEHMS, MEXKPErMOHAAbHOM BEAHOCTU 1 AnddepeHLmaLmm
noTpebAeHus.

KAloueBble cA0Ba: pervoHbl, Noka3aTeAb KayecTBa >KM3HM HaCeAeHUS,
COLIMaAbHO-2KOHOMMYECKOE Pa3BUTUE, aHAAMS.

The main priorities of the state policy of our country, according to the
President of the country, has been and remains the development of human
capital and improving the quality of life of the population. Implemented for
this purpose strategic development programs are aimed primarily at pre-
serving employment and increased income, social protection of the most
vulnerable categories of the population.

The article presents a qualitative and quantitative analysis of quality of
life of the population in the regions of Kazakhstan on the basis of six major
socio-economic indicators for the period 2002-2013 gg. It is important to
note that for the evaluation and analysis were used those indicators that
allow to evaluate the socio-economic level of development of the regions
from the perspective of employment change, environmental status, level
of education and the level of public health, poverty and inter-regional dif-
ferentiation of consumption.

Key words: regions, indicator of quality of life of the population, the
socio-economic level, analysis.

Pecny6AMKamMbI3AbIH MEMAEKETTIK CasicaTbIHbIH 6acTbl MpUopUTETTEPI
peTiHAe, eAiMi3aiH [Tpe3naeHTTiH GeArinereH GaraapAapbl GOMbIHLLIA,
aAaMM KanmTaAAbl AAMbITY MEH XaAbIKTbIH TYPMbIC AEHreniH apTTbipy
60AbIN Tabblraabl. OCbl MakcaTTapFa >KeTy YIUiH XYy3ere acblpblAaTbiH
CTpaTernsablk, Aamy 6arpaapAamasapbl, €H aAAbIMEH, >KYMbICTbIAbIKTbI
cakTayfa >koHe TabbICTapAblH AEHreniHiH 6CyiHe, XaAbIKTbIH 9A€YMETTIK
TYPFbIAQH SACI3 TOMTaPbIH SAEYMETTIK KOpFayFa OarbITTaAFaH.

Makanapa KasakcraH aymaktapbiHAQ 2002-2013 >KbIAAQP apaAbIFbIH-
AQFbl HEri3r aATbl BAEYMETTIK >XKOHEe 3KOHOMMKAAbIK, MHAMKATOPAAPAbIH,
Heri3iHAe XaAbIKTbIH ©MIp Cypy canacbiHbIH KOPCETKIlITEePiHiH CaH-
AbIK, >)K8HEe CaraAblK, Taapaybl KepceTiareH. baranay MeH Taaaay YLliH
ayMaKTapAblH  ©AEYMETTIK >K8He 3KOHOMMKAAbIK  AaMy  AEHreniH
>KYMbICTbIABIKTbIH, ©3repyi, 9KOAOTUS >KaF AaMbIHbIH, XaAbIKTbIH GiAIMAIAIK
JKOHE AEHCayAbIK, AEHreniHiH, aymMakKapaAblK, KEAEMAIK MeH TYTbIHYAbIH,
AnddepeHLMaUmaCbIHbIH ©3repyiHiH, TypFbiCbiHaH GararayFa MyMKIHAIK
6epeTiH KepceTKiluTep KOAAAHBIAADI.

Ty#HiH ce3aep: aymMakTap, XaAbIKTbIH ©Mip CYpy camnacbiHbiH KepceT-
Killi, 9AeYMETTIK-9KOHOMUKAAbIK, AAMY, TAaAAQY.
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BaxubiM ycioBuem pasutus Kaszaxcrana sIBIsSieTCS BBICO-
KHA ypOBEHH COIMATHFHO-IKOHOMUYECKOTO Pa3BUTHS PETHOHOB
pecnyOIuKy, B OCHOBE KOTOPOTO JICKHT 3a7ada JOCTHKEHUS BBI-
COKOTO KauecTBa >KM3HHU HaceleHus B HUX. COBpPEMEHHBIE KOH-
HENIMA Ka4ecTBa OMPEENSIOT KaTerOpHI0 «KAadeCTBO JKHU3HI
B BHJIC KOMIUICKCA COIMUATHHBIX, YKOHOMUYCCKHUX, KYJIBTYPHBIX,
UJICONIOTHYECKUX, TTOTUTHUECKUX, SKOJIOTHUECKUX (PAKTOPOB U yC-
JIOBHIA CYIIECTBOBAHUS JTMYHOCTH, TIOJIOKEHHS YeJIoOBeKa B O0IIec-
tBe [1]. Hpyrumm cioBamu, Iisl HACENICHUS BaXKHO OXXHIAEMOE
pelIeHre TaKuX BOIPOCOB KAuyeCTBA JKU3HU, KaK JKOHOMHUYEC-
KO€ pa3BUTHE CTpPaHBI/PETHOHA B TMepcrekTuBe, A(HdeKkTHBHOE
KUTHIITHO-KOMMYHAIIBHOE XO3S1CTBO, COLMATBHBIC TApAHTHH IS
HauMeHee O0eCIeUeHHBIX TpyNIl JrofeH, d(GEeKTUBHBIE MEPHI 110
03/IOPOBJICHUIO OKpY>Kalollled Cpefibl, paBHbIA JOCTYH K MOJyde-
HUIO 00pa30BaHUsA U YCIIYT 3ApPaBOOXPAHEHUS U JP.

[To oOmenpuHATON METOMOIIOTUM OICHKH KaueCTBA JKU3HH,
BaYKHO HCITOJIb30BaTh OCHOBHBIE JIBE TPYTIITHI TOKa3aTelNei, KOTOphIe
XapaKTepU3yIOT Ka4eCTBO U YPOBEHB JKU3HU HACETICHUS B TOW WU
WHOM CTpaHe/peruoHe:

KauecTBo ®H13HN HaceJICHNUS OTICHUBACTCS:

COCTOSIHUEM OKpYKarolei cpeabl —Environment;

YpOBHEM 3/10pOBbs HaceneHust — Health;

TmoKasaresieM 00pa3oBaHHOCTH Hacenenus — Education;

YpoBeHb )KM3HHM HACEJIEHUS OLIEHUBACTCS:

3aHATOCTHIO HaceleHus —Employment;

rmokasareneM OemHocTH — Poverty;

norpebnenneM HaceneHus — Consumption.

[Ipu »TOM, HEMATOBAXKHYIO POJIb UTPAET CIOKUBLIUNCS YPOBEHb
COIHMAITLHO-DKOHOMHYECKOTO Pa3BUTHS PETHOHA, IPUOPUTETHI TIPO-
BOJAMMOM COI[MATIbHON U MHBECTULIMOHHON PETMOHAJIBHBIX MTOJIUTUK
B HeM. B »TOl CBs3U, ITIaBHBIMH MPUOPUTETAMU TOCYAAPCTBEHHOM
TTOTUTHKHN HaIIel pPecIyOlInKH, B COOTBETCTBUM C yCTaHOBKAMHU
[Ipe3unenTta cTpanbl, OBTM U OCTAIOTCA PA3BUTHE YEJIOBEYECKOTO
KamnuTasaa v MOBBILICHUE KaueCTBa KU3HU HaceneHus. PeanuzyemMblie
B OTHX IIENISAX CTPAaTETHYeCKHe MPOrpaMMBbl Pa3BUTHUS HAIIPABIICHEI,
MPEeXIe BCETO, HA COXPAHEHUE 3aHATOCTH U TIOBBIIICHUE YPOBHSI
JTIOXOJIOB, COLMANBHYIO 3alUTy HauOoJiee YSI3BUMBIX KaTEropui
HaCEJeHHSI.
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OHCHKa W aHaJIu3 JUHAMUKHN MoKa3aTesie KauecTBa JKM3HU HACEICHUS B peruoHax Kazaxcrana

Jnsi cpaBHUTENIBHOIO aHajIM3a KadecTBa JKU3HU
pernoHoB Kazaxcrana B cTaTbe aBTOp Onupaercs Ha
ouIMaIbHyIO cTaTHCTHYecKyro 0asy Komurera 1o
craructuke PK (KC PK), nannsie kotoporo cpaBHH-
BAIOTCSI B pa3pe3e BCEX PErMOHOB PECIyOIMKH 3a
nepriog 2002-2013 rT. Mo IIECTH CONMATEHO-IKOHO-
MHYECKUM MHIMKaTopaM peruonoB Kazaxcrana, Bims-
FOIIUX Ha OJTaroCcOoCTOsTHYE HACeJICHNS B HUX [2; 3]:

1. YnciieHHOCTh 3aHATOTO HacCCJICHUA, ThIC. Y-
JIOBEK;

2. TlorpebuTenbCKkue pacxombl HACEICHHS, B
Cpe/IHEM Ha JIyIlly HaceJeHUs, TeHTe;

3. Hons HaceneHHs, UMEIOIETO TOXOAbl HUKE
IPOKUTOYHOTO MUHUMYMA, %0;

4. OxBat 00pa3oBaHUEM HACEJICHUsS B BO3PACTE
6-24 ner, %;

5. O6BeM BBIOPOCOB 3arps3HSIONINX BEIISCTB B
aTmocgepy, TOHH;

6. Cpenusis
HACEJICHMUS, JICT.

PesynbraTel pacyeToB TEMIIOB pOCTa BHIIIe-
YKa3aHHBIX MHJIUKaTOpoB 3a nepuon 2002-2013 rr.
npencrapiieHsl B Taonwme 1.

IPpOAOIKUTCIIBHOCTD KHU3HN

Tab6auna 1 — CpegHrie TeMIBI POCTa/CHIKEHUS* CONMATBHO-I)KOHOMHYECKHUX TIOKa3aTeNieil B pa3pe3e PerHOHOB 3a

2002-2013 rr, %

= =
= = I X
SES | 523858 |S5E28 |S5E2B3|558 5853 SE25
Q55 8 £ 5 89S ¢ 9 9 2 &5 2 R 5 Q g = 3 B8Q =
Peruons g 2= g Z8 £ 5 %8s gaeacg| a8 g r8 g 8828
S v o s & s 3 & c™H s | o8 s c8 = S ™ ES
== =8 E | =938 = £ Z 88 | BCE = g E
S o S
1 2 3 4 5 6 7 8
AKMOJHHCKas 0671acTh 141,01 101,44 107,18 100,50 99,87 80,84 116,28
AxTroOuHCKas 00J1aCThb 109,54 102,92 101,16 100,93 98,93 76,72 115,84
AsMaTuHCKas 00J1acThb 127,44 103,36 99,22 100,45 99,71 73,64 121,95
AThIpayckas o6macTs 105,84 | 103,88 100,12 100,88 98,70 77,18 115,42
3ananHo-Kasaxcranckaz 94,20 101,40 98,90 100,74 100,11 78,72 116,95
o0nacTe
JKambObLackas 001acTs 251,18 102,42 108,44 100,42 100,13 77,07 120,06
Kaparauansckas o61acTs 112,40 | 100,57 93,79 100,64 99,64 77,01 116,59
Kocranatickas o0iacth 153,54 100,38 99,73 100,49 99,60 77,34 116,89
KbI3bUI0pAMHCKAs 061aCTh 117,23 103,03 97,30 100,70 99,36 77,15 119,77
MaTbicTaycKas 06macTh 11827 | 106,24 96,12 101,02 98,68 75,59 115,66
[O3xeHo-Kasaxcranckas 135,60 | 103,50 106,28 100,47 99,63 81,92 117,96
o0nacTe
IaBoaapckas o6macTs 134,85 | 101,05 103,65 100,61 99,14 73,66 118,21
Cesepo-Kasaxcranckas 134,52 98,82 103,62 100,45 99,47 82,47 115,91
o0nacTe
Bocrouno-Kasaxcrancias 132,16 | 100,50 96,64 100,59 99,48 78,16 116,70
o0nacTe
r. Actana 116,66 | 105,89 98,65 100,73 102,61 79,43 111,66
I, AJIMaTHI 117,88 | 103,49 98,54 100,64 99,30 75,55 116,09

Tlpumeuanue — cOCTaBIEHO aBTOPOM Ha OCHOBE CAMOCTOSITEIbHBIX pacueToBu3 [2;3]; * — 3Hauenus mensire 100% nokassBaoT

CHIDKCHUE TTOKa3aTeeH.
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Paxwmarynnaesa JI.K.

B pecnyOnuke MO3WTHBHBIE HM3MEHEHHS II0-
CJIETHETO JIECATUIIETUS TPOSBUIINCH B YITyUIICHUN
MoKa3aTesiell ypOBHS JKM3HH HAceJeHHs CTpPaHBI:
COKpaTWJIMCh JO0JIi HHU3KOJOXOAHOTO HaceJeHus,
JIOTISl HACEJIeHWS MMEIOIIETO JOXOAbl HUXKE CTOH-
MOCTH TPOJIOBOJIBLCTBEHHON KOp3UHBL. B Tekyiiem
roay npuHsT 3ak0H «O MUHUMAIILHBIX COIIHATBHBIX
craHgaprax u ux rapantusax» (19 mas 2015 ) [4],
HaNpaBJICHHBI Ha YIy4llleHHe KayecTBa >KU3HU
HaceJIeHUs1 pecIyOInKHY, 3TO TO3UTUBHOE PELCHNE
¥ He0OX0Mast pealiusi CETOIHANIHETO JTHS, TIOTOMY
YTO COBPEMEHHOE TOCYJapCTBO MOYKET Pa3BUBATHCS
TOJBKO MPHU YCIOBHM, YTO €ro 3KOHOMHYECKas
MOJIUTHKA UMEET CBOMM OPHUEHTHPOM POCT YPOBHS
Y KauecTBa KM3HU CBOUX TPayKIaH.

Jis HaxOoKICHUS JIOJU 3aHSATOTO HaCeleHHUS,
OBUIM WCTIONB30BAaHBl CTATUCTHYECKHE JIaHHBIC
KC PK mo uHOuKaTOpaM «4YHCIEHHOCTH 3aHATOTO
HACEJICHUS» U «YUCIIEHHOCTh HACEIICHUS Ha HA4aJo
MEPUOJIay, 3aTeM PACCUUTHIBAICA CPEAHUN TEMIT
pocTa JTOJM 3aHATOTO HACEJIEHHUS 3a MCCIelyeMblil
nepuoa. B oTHomIeHnN HHAMKATOpa «00BEM BBIOPO-
COB 3arps3HSIONINX BEIIECTB B aTMochepy» ObLI0
MIPUMEHEHO TMIOyIIEBOE €ro HCYHCICHHEe, 3aTeM
Ha OCHOBE IOKa3aTelsl Ha JyIly HaceJeHHs ObLI
paccuuTaH CpeIHUI TEMI €T0 POCTa.

AHanu3 paccuMTaHHBIX 3HaueHUd TalOmuibl 1
BBISIBIJT PA3JINYHYIO JUHAMUKY IIECTH COIUAIbHO-
HSKOHOMUYECKUX WHAMKATOPOB B PErHOHAIHEHOM
paspese 3a uccieayeMblil mepruo. Baxkao o0patuth
BHUMaHUE Ha OOIIyH TCHICHIMIO JIMHAMUKA
MoKa3aTesied, JPYruMHU CIOBaMH, Ui HEKOTOPBIX
U3 HUX BaKHO CHUXKCHHUE, a JUIS JPYTMX — IOBBI-
HIEHHUE, YTO B pe3ynbTaTe OyAeT 03HayaTh MOJIOKH-
TEJIbHYIO0 TeHAeHUU0. Hanpumep, 1uist nokaszarenei
OCHOCTH ¥ YPOBHS 3arpsi3HEHHs arMocdepbl —
CHI)KEHUE B JMHAMUKE XapaKTEPU3yeT MO3UTHBHOE
BJIMSTHAE Ha YPOBEHB OJarocoCTOSHUS HACEIICHUS B
peruonax.Hao0opoT, i mokasaTesieli 3aHsITOCTH,
noTpebieHns: HacelIeHus, TPaMOTHOCTH HaceJICHUS
U YPOBHS3IOPOBBSI BAXKEH POCTB IMHAMUKE, KO-
TOpBINA, B OOIIEM BHJE, XapaKTepU3yeT Yiydile-
HUEe OJaroCOCTOSHUS M KadecTBa YPOBHS JKU3HU
HACEJICHUS B pErHOHAaX.

Hcxons u3 aToro, HaOMOAAETCS POCT 3aHIATOCTH
BO Bcex pernoHax Kaszaxcrana 3a uccnemyemsli me-
puoa, TEM He MeHee, HaOmroaeMble TEMITBI PUPOCTa
HEBBICOKH. Pe3ynbTaThl pacueToB MOKAa3bIBAIOT, YTO
HauOOJBIINH TEMI POCTa 3aHSATOCTH 3a BECh IIe-
puox HaOmomaercss B MaHTBICTayCKOH oOmacTé —
6,24%; naumenbiuii — B KaparanauHckoit oonactu
— 0,57%. Kpome storo, ¢ukcupyercsi CHHKEHHE
saastoctd B CKO — Ha 1,18%. Ha poct 3anstocTn
B perroHax Kazaxcrana BIUSIOT, INTaBHBIM 00pa3oMm,

ISSN 1563-0358

IBa (pakTopa — YHCICHHOCTh HACEJCHHS, B T.4.
3aHATOTO, U MHTpanusi pabodeii cuisl.B oTHoIIE-
HHUU BIIUAHUA I/IHBCCTHHHOHHOﬁ JACATCIIBHOCTH
MIPEIPUATHH ¢ y9acTHEM HHOCTPaHHOTO KaluTana,
TO BBICOKME 3HaueHusi TemrioB pocrta [IMM mno-
JIOKUTEIHHO B3aUMOCBSI3aHBl C POCTOM  JIOJH
3aHATBIX BO BCEX PETHOHAX peciyOnuku. XoTs B
3armagHbIX PETHOHAaX WHTEHCHUBHOCTH BIIOYKEHHH
[T Hu3ka 0 CpaBHEHUIO C APYTUMHU PETMOHAMU,
TEM HE MEHee, B HUX HaOIIOaeTCsl BBICOKAsS JOJS
3aHATOCTH, YTO CBS3aHO C TEeM, YTO OTpacieBas
cnenuduKka JaHHBIX PErMOHOB M OYEHb BBICOKUI
YpOBEHb OIUIATHI TpPyZAd, MPEBBIMIAIOIINNA B pa3bl
pecnyONMKaHCKAN, TPUBJIEKAIOT CHOJa TPYIOBBIX
MUTPAHTOB CO BCEX PETMOHOB M M3-3a py0Oexka B
UX 4uciie. YYUThIBas HEBBICOKHE TEMITBI MPUPOCTA
3aHATOCTHU 10 Bcel Tepputopun Kazaxcrana, Mox-
HO YTBEPXIaTh, UTO 3TO CEPHE3HOE, MOTCHITHAILHO
HETraTUBHOE, COIMAIILHOE SBJICHHUE, OHAKO, B CBS3H
C peanm3arueil B pecyOInKe IMPOKOMaCIITaOHOM
nporpammsl «3aHsaTocTh-2030» B Hacrosiiee Bpe-
Ms, MOXKHO TIPOTHO3UPOBATh U3MCHEHHUE CUTYaIlHH
B IIEPCIICKTHBE.

Hapsny ¢ moxazaTteneMm 3aHATOCTH HaceJIeHHUS,
TEHJCHIIUIO POCTa B Pa3pe3e PETHOHOB B Teue-
HUE BCEr0 HCCIIEAYEMOTrO IMEpHo/ia IOKA3bIBAIOT
MOKA3aTed YPOBHS 3I0POBbS W TMOTPEOICHIUS
HaceneHusl. [lO3UTHBHYIO TEHICHIUIO JCMOH-
CTPUPYIOT ¥ CHIDKAIOIIMECS IMOKa3aTeNn OeTHOCTH
HACEJICHUSI W 3arps3HEHHS OKPYXKAIOIIEH Cpembl
(JIMTIb B OTJENBHBIX PETMOHAX), HETAaTUBHYIO TCH-
JEHIIMIO MOYKHO HaONIOfaTh, TIIABHBIM 00pa3oM, y
nokasareyiss 0oOpa30BaHHOCTH HaceneHHus. Takum
00pa3oM, caMblii BBEICOKHW TEMIT POCTa MOTpede-
HUS, B CpellHEM, Ha YNy HaceleHUs HaOmronaeTcs
B AnmatuHCKOM oOmactd — Ha 21,95%, MeHbIIE
BCETO POCT MOTpeOiieHus: HaOmroaaercs B r.AcTaHa
(ma 11,66%). B ocTampHBIX 00NaCTIX pecmyOnuKd
3HA4YEHHs TOKa3aTessl pa3u4Hble, HO BCE OHU Jie-
MOHCTPHUPYIOT OOIlee YBEIUYCHUE IOTPEOICHUS
HacCeJICHUs B HUX, U TaHHBIN (paKT CBUIETEIHCTBYET
O €TI0 ITOJIOKUTCIIPHOM BJIIMAHHUHN HAa Ka4YC€CTBO XKU3HU
HACEJICHUS B PETHOHAX.

CHmxeHne J1oiau O€THOTO HaceNeHHs II0
Bce Teppuropun Kazaxcrama — oueBHJHOE
«Oo(UIMAIEHOE» CBUJCTEIHCTBO YMEHBIICHHUS JI0-
XOJTHOTO HEPAaBEHCTBA M OSTHOCTH, a, 3HAYUT, yIyd-
IICHUsT OJaroCOCTOSHUSI HACEJICHHMS B PETHOHAX.
OpHaKo Ha MPAKTUKE OYEHBb CIIOXKHO YTBEPXKIATh,
YTO 3TO B JEHCTBUTEIHHOCTH TaK, ITOTOMY HYTO
JUTSL TIOJIHOIICHHOTO aHayiu3a OeJHOCTH HEOO0XOIH-
MO HCCIIEOBATh MHOXECTBO IMOKa3zaTenei. Baxkuno
3aMeTHUTh, YTO B JAaHHOW CTaThe HE CTABUTCA
3ajmavya aHanuza OenHoctu B Kaszaxcrane, omHaxo,
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MOKAa3aTeNIb JIOMH OCIHOTO HACEJICHUS B KayeCTBE
OITHOM WX XapaKTEPHUCTHK OCTHOCTH, BIHSIONICH Ha
KaueCTBO JKU3HU HACEJICHWS, BIIOJIHE MOXET JaTh
OINMHCaHUe O0IEH KapTUHBI JTUHAMUKH YPOBHS KH3-
HU HaWMeHee OOECIIEYCHHBIX JIIOACH B pPErrHoHax
pecnyonuku. Takum 00pa3oMm, B TEYEHUE BCe-
IO paccMaTpHBaeMOro Iepuoja, caMoe OOJBIIOe
CHIDKCHHE IO OCTHOTO HAceJICHUS HaOIIomacTCs
B [laBnogapckoii u AJMaTHHCKOH oOmacTsix — Ha
26,34% n 26,36%, caMbIii HU3KHI TEMIT CHIKCHHS B
r.Anmatel — 24,45%. CHUKEHUE 3HAUCHUH JaHHOTO
HHJMKATOpa SIBJIIETCS, C OIHOW CTOPOHBI, CIIE-
CTBUEM PEaM3yeMbIX TOCYIapCTBEHHBIX MPOTPaMM
MTOJIICPKKN HACEJIEHUS, CIMOCOOCTBYIOIIUX POCTY
3aHATOCTH U JOXOZOB B PECIyOJIHMKE, B TO XK€ Bpe-
MsI HEMAJIOBaKHA POJIb MPEIIPHUATUH, B MX YHCIIC U
MIPENPUATHH C y9acTHEM HHOCTPAaHHOTO KaluTaa,
JIESTEIILHOCTh KOTOPBIX CIOCOOCTBYET JaHHOMY
mporieccy. K mpumepy, BbillicHa3BaHHBIE PETHO-
HbI UMEIOT BBICOKUH ypoBeHb TeMIioB pocta 1TNU
[5] mo mpoBeneHHBIM pacueTaM aBTOpa, YTO TOBO-
PHUT O JIOCTAaTOYHO 3HAYUMOM BIIMSIHUU 3TUX IIPE/I-
MIPUSATANA Ha SKOHOMHYECKOE Pa3BUTHE PETHOHOB B
cepe MOCTYIJICHHsI HAJIOTOB B OIOIKET, BO3/CH-
CTBUSI Ha JIOXOABI HACEIICHUS, CIICJOBATEIILHO, Ha
COKpaIlleHHe UX HauMeHee 00eCTieueHHBIX TPYIIL.
B oTHOIIEHWHU MOKa3aresisi MPUPOCTa OXBaTa
o0Opa3oBaHHEM HaceleHHsI B Bo3pacte oT 6 no 24
JIET, OH TOKa3aj JIFOOOIBITHBIE PE3yAbTaThl — €T
CpeIHerofoBas JUHAMHUKA [TOKa3bIBACT CHIUIKE-
HUE TPaKTUYEeCKH BO Bcex permonax Kazaxcrana,
3a uckimouenneMm r.Acrana, 3KO u JKamObuickoi
oOnactu. B . Actana HaOrOaeTCs CaMblii BRICOKUN
TEMII pOCTa FPaMOTHOCTH HaceleHus — Ha 2,61%, B
CpeIHeM, YTO OOBSCHSIETCS POCTOM YHCIEHHOCTH
HaceJieHus1 B HOBoM cronuiie Kazaxcrana, u, Kak
CJIEJICTBHE 3TOTO, POCTOM OOBEKTOB COIMATBHON
nH(ppacTpyKTypsl B chepe oOpa3oBaHUS U, B OCO-
OCHHOCTH, POCTOM KOJIMUECTBA JIFOJICH, JKEJIAIOIIIX
MoJTyyaTh BBICIIEE OOpa3oBaHUE B By3aX CTO-
munpl. Camoe OOINBINIOE CHIDKCHHE TIOKa3aTess
oxBaTa OOpa30BaHHWEM HACEJICHUs HaOJIIoIaeTCs
B Artblpayckod W Manrucrayckoii obmactsix —
1,3% u 1,4%. JlaHHBIC PETHOHBI, XOTS U SBISAIOT-
Csi JHUAEepaMU IO TIOKA3aTeNI0 CPEeTHEMECSIHOM
HOMHHAJIBHON 3apabOTHOI TUIaThl HACENCHHsS IO
pecnyonuke, k mpumepy B 2013 1. oH coctaBmi
165 975 1r u 157 358 TTI, COOTBETCTBEHHO, B TPO-
THUBOBEC peciyOnukaHckoMy 3Hadenuto — 90 028
tr. OIHaKO IO TOKAa3aTer0 YPOBHA 0e3pabOTHIIBI
K DKOHOMHUYECKH aKTHBHOMY HACEJICHUIO OHU TOXE
muaupytoT — B 2013 . 5,0% u 5,7%, cOOTBETCTBEH-
HO (pecrt. 3HaueHne — 5,4%)[6]. OTn naHHBIE CBHIE-
TENBbCTBYIOT O JCUCTBUTEIILHO CJIA00M COIHAIBHOM

MOJOKEHUM HAceJeHUsi B HEPTEeAOOBIBAIOIINX
peruoHax crpanbl. TakuMm 00pa3oM, pacueTsl Cpel-
HETO TeMIIa pOCcTa 0XBaTa 00pa3oBaHUEM HAaCEIICHUS
MOKa3alik, YTO HaOJMI0JaceTCs HeraTHBHAS TEHICH-
LSl B IaHHOH cdepe, pedb UIET UMEHHO O TeHJCH-
MU TIOTOMY, YTO PE3YJIbTAaThl PACUETOB BBIIBUIN
CHIDKEHHE pocTa cHauyana B nepuoa 2005-2008 rr.,
KOTOpOe cHOBa ropropsiercs ¢ 2012 .

OpHaxko, IO MHEHMIO aBTOpa, CHUTyalHsl MO-
JKET M3MEHHUTHCS B ONMKaiIedl IepcreKkTHBe,
apryMEHTOM 3TOH THIIOTE€3€ MOIYT CIY)KUTb, BO-
MepBBIX, peaju3yemas B cTpaHe [ocymapcTBeHHas
nporpamMma pasButusi obpasosanusi PK wa 2011-
2020 rr. [7], 1, BO-BTOPBIX, IPUHATHE U PEATH3AITUS
3akoHa «O Heapax u Hexaporoas3oBaHum» (2010),
B 4yacTHOCTHU. /111 3(h(eKTUBHOrO pereHus oxBara
00pa3oBaHMEM BCETO HACEJEHUs PErHMOHOB pec-
MyONMKK, CJEeOBAaTEeNbHO, PEIICHUS TPOOIIEMbI
3aHSTOCTH, BAXXHO U HEOOXOAMMO Ha BCEX YPOBHSIX
BOBJICUCHHE BCEX HKOHOMHYECKHX areHTOB PEruo-
HOB B pElIeHHME JaHHOW 3a7jaud, B TOM YHCIE U
NPEANPUATHH C yyacTHEM HHOCTPAHHOTO KaluTaa.
Cpeny HUX, KOMIIAHUU-HEIPOIOIb30BaTEI I , BHOCAT
CBOIO OIyTUMYIO JIETITY B paMKaX 3aKOHOJATEIbHO
3aKpETJICHHBIX 7151 HUX KOHTPAKTHBIX 00sI3aTEIbCTB
mo (uHAHCHPOBAaHUIO OOYYEHHSI HECOTPYIHUKOB
KOMITAHMM W3 4MClIa )kuTened pernoHoB. K npume-
Py, He(TerazoBble KOMIAHUK COBMECTHO C Y4COHBI-
MU 3aBefeHusIMM KazaxcraHa akTHMBHO y4acTBYIOT
B [IPOTpaMMe TIOBBILICHUST 00pa30BaHMUsI HACEIICHUS
CTpaHbl, HE 3aJCHCTBOBAHHOTO Ha paboTax Ha
MECTOPOXXAECHUSIX. ABTOP MCCIIEA0BAII M OLICHIIT BKJIAJL
KOMITaHUH-HEJIPOTIONb30BaTeNiel B PelIeHne 3a7adu
TIOBBIILICHUST OOpa3oBaHMsl W 3aHITOCTH HAaceJICHHS
B PErHOHAX, [Ie OHU OCYILECTBIISIIOT CBOIO JIESITENb-
HOCTb, PE3y/IBTaThl MOXKHO YBUIETH B [§].

CrnenyromuM, He MEHEE BaKHBIM MOKa3aTeleM,
BIMAIOUIMM Ha OJIarOCOCTOSIHUE HACEJICHUS SIBIIS-
€TCsl COCTOSIHHE OKPY’KaroIlel Cpesbl, s aHau3a
KOTOpO# ObLT BRIOpaH TMOKazaTelb o0beMa BBIOpPO-
COB 3arpsI3HSIOILMX BELIECTB B aTMoc(epy Ha Tylry
HacelleHus1 B paspe3e Bcex pernoHoB. OOmiens-
BECTHO, UTO YXYyALIEHHE 3KOJIOTUU OTPULATEIHHO
BJIMSET Ha 37I0POBbE U YPOBEHb KU3HH JIIOICH, a
3HaYUT W Ha KauecTBO HaceleHus peruoHos. Ilo-
3TOMY Ba)XHO HAJIMYME OTPHLATEIFHON TEHICHINN
JAHHOTO II0Ka3aTens, KOTOpas CBUAETENILCTBYET
00 yMEHBIIEHHH 3arps3HEHUs] OKpYKalollel cpe-
IIbl, CJIEZOBATENbHO, O OJAarONpHUsITHOM BIUSHUN
Ha 370pOBbE M KU3Hb Jitozeill. Orciona, yMeHblIe-
HUE BBIOPOCOB B aTMoc(epy Ha AyIly HaceJeHUs
HaOmiomaeTcst B zeBATH pernoHax Kasaxcrana,
X0TA, MO o0meMy o0beMy3arps3HeHUs,K IpH-
Mepy, Kaparamgmackas oOmacTe SBISCTCS JU-
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nepoM B pecnyonuke (Tabmuma 2). Tem He me-
Hee, INPU PACCMOTPEHUH TEHACHIMU CHIDKCHUS
JAHHOTO MOKa3aTels B AMHAMUKE 332 BECh NMEPHUOL,
Kaparangunckass o07acTh IMOKa3bIBaeT HEIJIOXHE

pe3yabTaThl — ATO MO3BOJSAET MPEATIOIOKUTH, YTO B
peruoHe MpoBoAATCS dPGEKTUBHBIC MEPHI 1O CHH-
JKCHUIO YPOBHSI 3arpsi3HEHHsS aTMoc(epbl BCEMHU
npeanpusTusiMu odnacty, B ux yucie u JIYUK.

Taoanua 2 — CpenHuii yiesnpHbBIH BeC perHoHOB B 3arpsisHeHun atMocdepsl, 2002-2013 ., %

AKMoIMHCKas 0071aCTh
AKTIOOMHCKasI 001acTh
AJMaTuHcKas 00J1acTh
ATbIpayckas o0nacTh
3KO
JKamOb1icKast 001acTh
Kaparauaumnckas o6mactsb
Kocranaiickast o0nacTtb

Ke3puiopauaCcKkas o0macTb
Masrucrayckas 001acTb
TOKO
[TaBnogapckas obnacth
CKO
BKO
r. Actana
. ATMaThl

2,6 5.8 2,6 4,2 2,3 0,9 38,0 4,5

1,2 2,6 1,5 22,4 2,7 6,1 2,0 0,5

Ilpumeuanue — cocTaBIeHO aBTOPOM Ha OCHOBE CAMOCTOATEIbHBIX pacueToB u3 [2; 3].

Bo Bcex ocTaBmIMXCS permoHax CperHeroaoBast
JUHAMHUKA I[I0Ka3aTeiss TOJOKUTEIbHas: 00Jb-
e BCEro 3arps3HSIONIMX BEIIeCTB B aTMocdepy
BbIOpaceiBaeTcs B XKamObuickoit obmactu (11,8%),
XOTSl YIENBbHBII BeC PEerHoHa B PecIyOIMKaHCKOM
3HAQUEHUH OTHOCHUTENIbHO HEBBICOK — 0,9%, TeM He
MEHee, CpeHUN POCT MoKa3aTelsl 3a UCCIIeyeMblil
MEPUOJ] CBUICTEIBCTBYET O HETaTUBHOW TEHIICH-
. CaMblii HU3KMHA TEMI POCTa BBIOPOCOB — B
Kocranaiickorr obmactu (0,73%) mnpu yaenpHOM
Bece B pecnyOnukaHcKkoMm 3HaueHud B 4,5%, 3TO
MOXKET O3HayaTh, YTO B PETMOHE OCYIIECTBISIOT-
¢ joctatoyHo 3¢ GEKTHBHBIC MEpPHI 0 BO3IEH-
CTBHUIO Ha 3TOT MoOKa3arenab. OYeBUAHO TAKXKE, YTO
POCT IOKa3aTelNsi B OT/ENBHBIX PETHOHAX CBSI3aH C
OTPacJIeBON CTPYKTYpOU IKOHOMUKH PETHOHA, HO C
Y4eTOM IOCJICIHUX TEHACHIUN B cepe MPUHATHH
pelIeHui 0 OXpaHe OKPYKAIOLIEH cpenbl U pecyp-
cocbepexeHus — peds ueT o Konmenunn mepexona
Ha «3€JICHYI0 YKOHOMHKY» — MOKHO HAACSITHCS Ha
yIy4lIEHUE BCEX SKOJOTMYECKHUX MOKa3aTeneu pe-
THOHOB B TIEPCTICKTHBE.

Hakonen, mocnequuii MHIUKATOP, BHIOPAHHBIIMA
B KayeCTBE  XapaKTEPUCTUKH  COIUAIILHO-
SKOHOMHUYECKOTO YPOBHS PA3BUTHS PETHOHOB IS
MIOCJIEAYIOIIETO BBISBICHUS U OL[EHKH COL[MAIEHOTO
sddexra [TMU — 310 IOKa3aTENh 370POBHS HaCENe-
HUSI, XapaKTepU3yeMbIi THAMKATOPOM CPETHEN MPo-
JIOJDKUTEIIPHOCTA KU3HU HACEJICHUS B PETHOHAX,
KOTOPBIA, B CBOKO O4YepeNb, SBISIETCS BaXKHBIM
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MOKa3aTeslieM Ka4decTBa JKM3HW HacelleHUs. 371ech
HaOJoaeTcs TOJIOKUTENbHAS TUHAMUKA CpeIHe-
ro TeMIa POCTa IOKa3aTelii BO BCEX PEeruoHax
Kazaxcrana: campiii OonbpIioe 3HaYeHHE ITOKazajia
Masnrucrayckas oonacts (Ha 1,02%), a camblii HU3-
Kkuii npupocT — B XKamObiickoii obnactu (Ha 0,42%).
B cBete peanmmzyemoii B CTpaHe MHPOKOMAaCIITaOHOH
TOCY/IJapCTBCHHOW  MPOrpaMMbl 10 Pa3BUTHUIO
30paBOOXpaHeHMsAB  pecnyonuke — «CamamarTsl
Kazaxcran — 2015», B KOTOpOii OBLIO 3aJ0KEHO
JIoCTIKeHne mokazarens 69,5 et k 2015 romy [9],
MOXHO YTBEP>KIaTh, YTO OHO BBIMIOJIHEHO.

Taxum o00paszoMm, TMPOBENECH KaueCTBEHHBIN H
KOJIMYECTBEHHBIM aHajau3 TOKazaTeliell KauyecTBa
KHU3HHM B permoHax Kaszaxcrana Ha OCHOBE IIECTH
BaKHEMIIUX HHIUKaTOpoB 3a mepuon 2002-2013
IT. BaXHO OTMETHTB, YTO JAJISl OLICHKM M aHalln3a
ObUIM MCIIOJB30BAaHBI HE MPOCTO TE KOJHMYECTBEH-
HBIE TTOKa3aTeNH, MO0 KOTOPHIM OOBIYHO OCYIIECT-
BJISIETCSl TOJOOHBIM BHJ aHallM3a, KaK Hampumep
BPII (B T.u. Ha mymy HaceneHus), 00bEMbI TPO-
MBIIIIEHHOCTH W CEIIbCKOTO XO3SCTBA, KOIHYe-
CTBO OOBEKTOB COLMAIBLHOW HH(PACTPYKTYpHI U
Ip., @ T€ TIOKa3aTeJn, KOTOPBIE MO3BOJISIIOT OLIEHUTh
COIMAThHO-KOHOMHUYECKH YPOBEHD Pa3BUTHS pe-
THOHOB C KaueCTBEHHO JPYroi CTOPOHBI, & UMEH-
HO C TO3WLHMHM HM3MEHEHHs 3aHATOCTH, COCTOSHHUS
9KOJIOTHH, YPOBHS 00Pa30BAaHHOCTH W YPOBHS 3710-
POBbSI HAceJCHUsI, MEKPETHOHAIBHOW OCIHOCTH U
muddepeHuranny noTpedIeHus.
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In this article we analyze the way of innovative products introduction
of many commercial banks, and also the introduction of foreign innova-
tions with a focus on the practices, which helps to accelerate operational
process. The new banking products and services are introduced by first
class leading banks in order to increase the relevance of bank. By the way,
in order to maintain its leadership, the banks are proceeding improvement
of new products and services for its clients. It considers first introduction
and use of new advanced equipment and technology. In this article we
considered the concepts of banking innovation and also the different in-
terpretations of this concept. Thus, credit institutions not only care about
preserving, but also the increase of capital of its clients by continuously
offering new products and services that contribute to the development of
business activity of the people. The article also describes issues and rec-
ommendations for improvement of innovative banking products.

Key words: plastic cards, electronic payment systems, electronic cash
systems, magnetic cards, e-cards, non-cash money.

ByA Makanaaa KOMMEPLMSAbIK, GaHKTEPAiH KenTereH MHHOBALMSIAbIK,
OHIMAEPAI €Hri3y >KOAbIHAA GOAFAHAbIKTAH, LIET eAAiK Toxipubeaepre
Haszap ayAapy apkblAbl >KaHAAbIKTAPAbl €Hri3y MpouecTepiH HeFypAbIM
JKEAEA KapacTblpbiAFaH. JKaHa 6aHKTIK Kbi3MeTTep eH OGipiHwi >koHe
GipiHWI KaTapAbl OaHKTEP apacbliHAAQ OGOAFAHABIKTAH ©3 KbI3METTepiH
apTTbipyfa Thipbicyad. OAap ©3AEpiHiH AMAEPAITiH CaKTay MakcaTbiHAQ
63 KAMEHTTEpiHe >KaHa OHIM MeH >KaHa KbI3MeTTep TYpPiH OAaH apbl
KETIAAIPY npoueciH yAFanTy ycTiHae. OaAap >KaHa O03blK, TEeXHMKa
MeH TEeXHOAOTUSIAaPAbl GipiHWi GOAbIN eHridyre >oHe OHbl wwebep
namaAaAaHyAbl KapacTbipaabl. XKeHe Ae Makaaasa 6aHKTIK MHHOBALMSABIK,
YFbIM >K8HE COA YFbIM TypaAbl 8p TYPAi Ma3MyH KapacTblpbIAAAbI.
KapanaibIM XaAbIKTbIH Kap>KbIAbIK, — ICKEPAIK bIHTACbIH apTTbIPYy YLLUIH
9pAabIM >KaHAa 6HIM MeH >KaHa KbIBMETTEPAI YCbIHY >KOAbl ApPKbIAbI
HeCMeAIK YMbIMAQP CaKTay KAMKOPAbIFbIH FaHa eMec, COHbIMEH KaTap
©3AEPIHIH  KAMEHTTEpPIHIH KanuTaAblHbiH KOOEiH Ae KaMKOPAbIKKA
AAFaHAbIFbI - TypaAbl  anTbiraabl. COHbIMEH KaTap WHHOBALMSAbIK,
GaHKTIK OHIMAEPAI XKETIAAIPY XKOAAAPbIHbIH YCbIHbICHI MEH MACEAeAEepi
CMMNATTAAbIN KOPCETIAEA.

TyHiH ce3aep: NAACTMKAABIK, KapTOuka, SAEKTPOHAbI TOAEM XKYIECi,
DAEKTPOHAbI ecen aMblpbICy XKYMeCi, MarHUTTIK KapTaAap, 3AEKTPOHAbI
KapTaAap, KOAMa-KOACbI3 aKLia.

B AaHHO cTaTbe HaMM PACCMOTPEH aHAaAU3 KOMMEPUYECKMX BAHKOB BO
BBEAEHMWN PA3AMYHbBIX MHHOBALIMOHHBIX MPOAYKTOB, Tak>Ke paCcCMOTPEHbI
BHEApeHue 3apyOexxHOro orbiTa MHHOBAUMOHHbIX MpoueccoB. B
HacTosillee Bpems, KoMmepueckme OGaHKu CTPEMSITCI MCMOAb30BaTb
6aHKOBCKME MHHOBALUMOHHbBIE TPOAYKTbl  AASl  MOBbILLEHUS  CBOEN
KOHKYPEHTOCMoCo6HOCTM. HoBble 6aHKOBCKME YCAYTM M MPOAYKTbI, B
MepByIo 0UYepeAb IBASETCS BaXKHbIMU CPEAM BEAYLLMX BAHKOB M C KaXKAbIM
AHeM 0aHKM YBEAMUMBAIOT CBOIO aKTYyaAbHOCTb B AQHHOM MpobAeme.
AAS TOro, 4TObbl COXPAHUTb CBOE AMAEPCTBO B HOBbIX MHHOBALIMOHHbIX
MPOAYKTaX M YCAyrax AAst CBOMX KAMEHTOB, HEOOXOAMMO AOMOAHUTEABHO
YAYYWNTb Mpouecc. B pamkax AQHHOM CTaTbM paccMaTpUBAOTCA
MOHATUS OAHKOBCKMX WMHHOBALUMIA, TakXKe pPacCMOTPEHbl pasAMYHbIE
TPaKTOBKM AAHHOIO MOHATMS. TaknMM 0O6pasom, Kommepueckre HGaHKu U
KPEAMTHbIE OPraHM3aummn He TOAbKO 3aB0TATCS O COXPAHEHUM, HO TaK>Ke
M O MPUYMHOXXEHMWM KanuTaAd CBOMX KAMEHTOB, MyTeM MOCTOSIHHOro
NPeAAOXEHNS HOBbIX MHHOBALMOHHbIX MPOAYKTOB W YCAYr, KOTOpble
CrocoOCTBYIOT Pa3BUTMIO AEAOBOM aKTMBHOCTM HaceAeHusi. B AaHHOM
CTaTbe TaK>Ke OMNMCbIBAlOTCS MPOOAEMbI M AQIOTCS  PEKOMEHAALMM MO
COBEPLLUEHCTBOBAHMIO MHHOBALIMOHHbIX 6AHKOBCKMX MPOAYKTOB.

KAroueBble cAOBa: MAACTMKOBas KapTouka, IAEKTPOHHAs nAatexkHas
CUCTEeMa, MarHUTHbIE KapTbl, SAEKTPOHHbIE KapTbl, 6E3HAAUYHbIE AEHbI.
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Nowadays more than 200 countries around the world use plastic
payment cards. In banking the plastic card is an important element
as a «technological revolution». Electronic banking system is a key
element of a plastic card. There are 2 main types of plastic cards:

1. Magnetic cards;

2. Multi-functional electronic cards.

This type of cards can do various banking operations via its
multi-functioning. Because of such operations with the plastic cards,
the electronic payment system, which occupies an important place
in connection with transactions with the same device, we can call
it — ATM. Electronic payment system of automatic teller machines
(ATM — Automated Teller Machine) — multi-functional machines,
automatic banks, magnetic plastic cards and multi-functional elec-
tronic card controlled by the latest innovations. ATMs have operated
in the Euro Card/Master Card system. Using the ATMs for simple
banking services operation have decreased the work volume of bank
employees and in the future will allow us to reduce the costs of
long-term public service. The use of automated teller machines in
banks attempt to bring more services to their client. Customer value
their time and space for it to expand the limit, the client can conduct
banking operations, for example, take the money in cash and invest-
ment can be carried out [1,5].

For banks the ATM is an effective tool to reduce staff and it
helps to get large profit, and also can help to get a competitive ad-
vantage in the consumer market. Automatic technology is effective
for making ATMs, because in this case there is no need for addition-
al expenditures of the building and service personnel. From clients’
side, there are many benefit for them of using ATM services. The
most important thing it is convenience for the customer, because op-
erational ATM banking services provide round-the-clock operation,
which is connected to the network and is characterized by ease of
access to the ATM. So frequently in recent years, customers of the
banks’ often use ATM services. More than half of the banks custom-
ers use the ATM. Disadvantages of the ATM include the following:

A) write-off of funds in the customer’s account on the day of
operation (except Saturdays and Sundays), in the department circu-
lation of the bank doesn’t function in a certain period of time (except
branch of the client where account has been opened, etc.);
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B) the possibility of loss or theft of a card (for
example, in the United States against the absence of
such an opportunity ATMs have a camera, so when a
client on the ATM uses keyboard to enter a pin code
number capture operation is performed that time);

C) Possibility of difficulties in ATM, if ATM
doesn’t work for various reasons at a certain time
(the experts’ evaluation of the failure of the ATM
does not exceed 5% of the time during the working
day. ATM’s not operating badly effect to the bank
and its customers).

- Transfer money from card to card and cash.

Currently, it is no difference, where the recipi-
ent take money, in Kazakhstan or abroad, so JSC
«Halyk Bank» card holders may transfer money at
any time during the day or provide financial assis-
tance to relatives;

- JSC «Halyk Bank» clients can use «Halyk
Bank» ATM to any non-cash foreign currency type
of operation between the purchase and sale of cur-
rency. There is a possibility of three-currency trans-
action: Tenge, the US dollar and Euro. Some ATMs
provide taking money in cash in certain currencies;

- Non-cash money transfer from the card to the
current account. JSC «Halyk Bank» customers have
an opportunity to get a new self-service system in
the process of the current account to transfer money
from the card for customer convenience. For exam-
ple, in order to pay for consumer loans (mortgage,
auto loan, express loan);

- Payments to operators of mobile communica-
tion services such as K-cell, K-mobile.

This type of service is getting popular among
Halyk Bank card holders. Mobile telephone pay-
ments transfer a few minutes [2.15].

What is the difference between a simple transfer
and ATM transfer? ATM transfer is easy, fast and
convenient. Eliminating the need to go to the bank
branch; There is no need to fill out any forms; the
transfer of money can be made at any time of the
day any day of the week [3,20].

Nowadays there is an additional Cash-in trans-
action. ATMs can give all money. Halyk Bank it is
the first bank that has introduced cash-in ATM in Ka-
zakhstan. Cash-in operation is used for deposit card
account. It is convenient because there is no need to
fill out documents for the cash in the money. Deposit-
ing of money to the account can be done at any con-
venient time, thus, 24 hours a day, 7 days a week.

Currently, the city of Taldykorgan has round-the-
clock JSC «Halyk Bank» 4 ATM services. They are:
the building of the Branch, «Akniet» and «Daulet»
trade centers. Cash-in money ATM’s operating tech-
nology:

— money package is put in to special place, and
there is an identification of the banknotes.

— the ATM calculates the amount of money and
then the non-cash transaction requires authenticity;

— after this operation money transfers to the card

In addition to the above-mentioned operations
Halyk Bank provides Home-banking services to cli-
ents, it means the clients can use banking services
at home or in the workplace. The use of automat-
ic teller machines, electronic payment system and
payment through the banking operations at home
(Home-banking), shows a special form of banking
services to the people. Accessing new opportunities
in business is creating a virtual economy. Many en-
terprises and companies use global network access
products and their transactions are settled through
advertising, marketing research and they set up vir-
tual stores. This news effect to the banking sector.
For the first time banks used computers in the Unit-
ed States in 1950, but was looking for ways of their
optimization. It is considered that the most effective
way is through a network of Internet services. 1970s
developed to optimize the view of banking services,
but it is treated with a large-scale information sys-
tem, which need a lot of investments. At the same
time there was a high level of technical ability and
because of operations of the «paper system» a new
type of operation was developing slowly. The emer-
gence of new software products and the emergence
of' new processors today help all banks with automa-
tization [4.37].

— Electronic processing of paper based financial
documents;

— Computerization of billing and payment trans-
actions;

— Developing among the separate job system and
the banking system new communication system;

— Introduction of the instructions;

— An opportunity of receiving a checkbook and
control the cash flow movement in the account of
the customer in the particular period of time;

— Making payments by customer’s accounts;

— Rendering services of different companies (for
example, with the help of the home computer make
advance payments for companies that produce cred-
it and debit plastic cards);

— Making operations with operations and so on.

There is no restriction, if a customer is rendered
service with cash operations in a national currency
at home under different conditions. For example,
Japanese banks give full information to customers
about the money in their accounts, opened in New
York, London. Hence, there is no limit from the
bank’s side for customers’ operations at home. Cus-
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tomer is able to conduct bank operations either at
night or daytime, anytime he wants, but the bank
still has right to control these operations afterwards.
[5.2]

Nowadays, 300 thousand of customers have di-
rect connection with the bank in France. In the end of
1980s such services were provided for 33 thousand
Americans, while 41 banks had the right to use such
electronic software. Today American large banks
render services to their customers to conduct op-
erations at home. In recent years Kazakhstani com-
mercial banks render electronic services to conduct
banking operations at home or at office. Customers
receive a password and a key disk from a bank, then
after the electronic signature it creates a payment or-
der. Bank receives the documents and checks it, if
there is a lack of money, it automatically writes off
it from the customer’s account. The payment order
is received from the Kazakhstan’s reporting center
not later than 5 p.m. of that current day, and the next
day he can withdraw money from the Bank’s central
cash. Another specificity is «Optimum cash» sys-
tem works online as domestic «»Customer-bank»
system, which means that customers can conduct
several operations in one connection. Nowadays, all
large banks in USA provide such services [6, 325].

Home-banking system is an element of a pay-
ment system, which functions via Internet, because
each participant can connect and conduct operations.

Such an automated system provides all trading and
banking business sphere with payments. Payments
are recognized through a 2 principle structure:

1. Render services, in order to meet the busi-
ness (wholesale) business-to-business;

2. Render services to private persons (retail)
business-to-consumer.

All participating parties provide electronic sig-
nature, which is the security of payments. Custom-
er’s electronic signature consists of 512 digits, as to-
day’s technical instruments are able to break 48-52
digit, therefore it proves that it is impossible to forge
it [7,285].

Internet payment technologies allow making ad-
vance payments between corporations. According to
the laws of the Republic of Kazakhstan, the pres-
ence of appropriate documents enables to register all
corporate customers in one system. All participants
fill the electronic signature, which provides security
of payment system, rendering services at home is
getting a new shape; therefore it can be an univer-
sal system, which combines the cash machines with
home-banking services in order to provide a com-
plex of services by further development of technical
opportunities of new telecommunication connec-
tion. JSC ‘Halyk Bank’ plans to increase the number
of cash-machines and functioning of the Home-bank
system, in order to create convenient conditions for
customers.
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B coBpemeHHbIX YCAOBMSX HallMOHAAbHblE 3KOHOMMKM pasHbIX CTPaH
CTaHOBATCS BCe HOAee B3aMMOCBA3aHHbIMM M B3aMMO3aBMUCHUMbIMU. KoH-
KYPEHTOCMOCOOHOCTb HALMOHAAbHBIX 3KOHOMMK 3aBMCMT OT WX BO3-
MOX>XHOCTM PaLMOHAAbHO M 3(PEKTUBHO MCMOAb30BaTb BHYTPEHHME
(hMHaAHCOBbIE pecypcCbl M MPUBAEKATb MHOCTPAHHbIE MHBECTULMM HA YCAO-
BMSIX BbIFOAHbBIX AASl CBOEM CTPaHbI.

MHBecTMpoBaHME B MHHOBALMOHHbIE MPOEKTbI SBASIETCS OAHUM U3
KAIOYEBbIX SAEMEHTOB YCTOMUMBOrO 3KOHOMMYECKOro pas3BuUTUS. MHHO-
BaLMM B COBPEMEHHbIX YCAOBMSIX SIBASIOTCS ABUXKYLLEN CMAOM Pa3BUTUS.

BaxkHbIM (hakTOpOM (PMHAHCOBOro pasBUTUS SIBASETCS B3aMMOCBS3b
(hMHAHCOBOrO M PeaAbHOrO CEKTOPOB 3KOHOMMKM. CTpaHbl CTAAKMBAIOTCS
C NPoOOAEMON MOCTOSIHHOIO pocTa (OMKTUMBHOIO KanmTaAa, KOTOPbIA He
CO3AaeT NMPrHABOUHON CTOMMOCTM, CHMXKAET LIEHHOCTb AeHeT. B ycaoBusix
AedurumTa PUHAHCOBbLIX PECYPCOB B CTPaHAX MOCTCOBETCKOM 3KOHOMMUKM
HabAIOAQETCS OTTOK KanmTaAa, KOTOPbIA MPOUCXOAUT B BUMAE «BEAOro»,
«Ceporo», «4epHOro» KanmrtaAa. TpaHCHAUMOHAAbHbIE KOPMOPaLMM SBAS-
I0TCS OAHUM M3 MPUMEPOB OTTOKA KanuTaAa M3 CTpaHbl, MEPEBOAS MOAY-
YeHHYI0 MPUObIAb B 3apyOeskHble MAaTEPUHCKME KOMIMaHMM.

KatoueBble cAoBa: (pMHaAHCbI, (hMHAHCOBOE Pa3BUTME, HALIMOHAAbHAs
9KOHOMMKA, KOHKYPEHTOCMOCOOHOCTb, MHBECTULMM, (PMHAHCOBOE Pa3Bu-
THe rocyAapcTBa.

Under current conditions of different national economies are becom-
ing increasingly interconnected and interdependent. The competitiveness
of national economies depends on their ability to effectively and efficiently
use internal financial resources and attract foreign investment on terms
favorable to the country.

Investing in innovation projects is a key element of sustainable eco-
nomic development. Innovations are the driving force of development.

The relationship between the financial and real sectors of the economy
is an important factor of financial development. Countries are faced with
constant growth of fictitious capital that does not create surplus value,
reducing the value of money. Given the lack of financial resources in the
post-Soviet economy there is an outflow of capital, which is in the form of
«white», «gray», «black» capital.

Multinational corporations are one example of an outflow of capital
from the country, transferring profits to overseas parent companies.

Key words: Finance, financial development, the national economy,
competitiveness, investment, financial development of the state.

Kasipri waptrapaa 0eAek-66AeK EAAIH YATTbIK, 3KOHOMMKaAapbl
iAikTeC 6OAbIN TabblAaAbl. YATTbIK, 5KOHOMMKAHbIH, 0acekere KabiAeTTiAiri
ILKi Kap>Kbl pecypcTapAbl KoHe LeTeAAIK MHBECTULIMSIAAPADI 63IMI3AIH
eA YlliH 6epekeAi nanAaraHy MyMKiHAIKTepiMeH GaiAQHbICTbI.

MHHOBaUMSABIK, >kOOarapFa MHBECTULUMSAAY SKOHOMMKAADIK, AAMYbl-
HbIH 6ip TE3IMAI GYAAKTbI 2AEMEHTTepiHIH 6ipi 60AbIN TabblAaabl. ByriHri
Ke3AEe MHHOBaALUMIAAP AaMy KYLLi GOAbIM CaHaAaAbl.

Kap>kbl )KeHE HaKTbl 3KOHOMMKaHbIH ©3apa 0aiAaHbICTapbl Kap>Kbl
AaMYybIHbIH MaHbI3Abl (hakTOPbl GOAbIN KapacTbipblAaabl. Kasipri yakbitta
SAEMAIK 3KOHOMMKAAQ >KaAFaH KanuTaA KOAEMAEPIHIH 6cy MaceAeci Ken
Kesaeceai. Apa wapTrap >kahaHAaHy XKeHe Kap Kbl pecypcTap TanllbIAbIK,
JKaFAalblHAQ TMOCTKEHECTIK EAAEPIHAE «aKp, «Kapa» «Cyp» KaruTaA
PETIHAE KAPXKbIHbIH >KbIAbICTAybl OOAbIM >KaTblp. IpaHCHALMOHAAADI
KOPMopaLmsiAap Kap>KblHbIH >KbIAbICTAY MblCaAbl. KasakcraHaa TabbiAFaH
narAaHbl TPaHCHAUMOHaAAbI KOPMOpaUMSAAp aHaAbIK, KOMMaHUsIAapbiHa
aybICTbIPAAbI.

TyHiH ce3aep: KapxKbl, Kap>KbIAbIK, AaMy, YATTbIK 3KOHOMMKA,
GocekeKabiAeTTIAIK, MHBECTULIMSAAAP, MEMAEKETTIH, KAP XKbIAbIK, AAMYbl.
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®duHaHCOBas cUCTEMa — ATO KaHall, Yepe3 KOTOPbIi (huHaHcoBast
riobanu3anus  BIMSET Ha OKOHOMHYECKOe pasBuThe. Ecmu
mI00anu3anusi CrocoOCTBYET 3TOMY, TO O3TO MPOHMCTEKAeT, IO
KpaliHeil Mepe, YaCTUYHO, U3 BIUSHU Ha (DUHAHCOBOE Pa3BUTHE.

2. /. ToBap I'apcma Ha ocHOBe AByxmaroBoii GMM-oreHKH
M.Apemiano u C. Bonpma wuccnenoBan BIHMsHHE (QHHAHCOBOU
miobanu3anuy Ha PUHAHCOBOE Pa3BUTHE.

Jnsa  ompemeneHus (QWHAHCOBOH pa3BUTOCTH CTPaHBI B
WCCIICIOBAHUN  HCIONB3YIOTCS  IECTh Hauboliee HW3BECTHBIX
MoKaszaresned, TPU U3 KOTOPBIX KacaloTCs KPEOUTHOTO pPBIHKA!
JTUKBUIHAS 3a0DKEHHOCTh — MeHexHbid arperat M2/BBIT (ILY);
KPEIUT, TPENOCTaBIIEMbIi OAaHKOBCKMM CEKTOPOM U JPYTHMHU
(DMHAHCOBBIMH YYPEKICHUSMHU YaCTHOMY CEKTOPY, Pa3/IeICHHBIN
Ha BBII;, nmemo3utbl (WHAHCOBOW CHCTEMBI, pa3icliCHHBIE Ha
BBII. [lpyrue Tpu moka3zarens — JUisi PhIHKAa IEHHBIX OyMmar:
Kanurtanuzanus GOHIOBOTO pPhIHKA, pa3nencHHas Ha BBII; momHas
CTOMMOCTh OOpaIIeHHBIX B TOBap akKmWid, pasmencHHas Ha BBII;
oOpalleHHbIE B TOBAP aKLWH, IPOMOPIUS K 00beMY MPOIaX.

Kpome TOro, B 3TOM HCCIEIOBAaHUHM HCIIOIB3YIOTCS YETHIPE
HOBBIX ITOKAa3aTeNs, KOTOpBIE IydIle OTPakaloT dYeThIpe (yHK-
MU (PUHAHCOBOW CHUCTEMBI M OJiarojapsi 3TOMY XapaKTEepPH3YIOT
(uHaHCOBOE pa3BUTHE.

[lepBrIit MOKa3aTeNnb — 3TO OAHKOBCKAasi KOHIIEHTPAIHS, aKTHBbI
TpeX KPyIHEHIINX OaHKOB, PAa3/CJICHHBIC Ha IIOJHBIC AKTHBBI
0aHKOBCKOH CHCTEMBI.

[IpumenstoTes Takke OAHKOBCKHE JIEMO3UTHI, Pa3/ielIeHHbIE Ha
CyMMY JCTIO3UTOB KOMMEpPUECKUX OAHKOB M IIEHTPAJIBHOTO OaHKa.
DTOT OKa3aTelb MO3BOJISIET U3MEPATH BTOPYIO (PYHKIIHIO — BIUSTHHUE
Ha KOPIIOPATUBHOE yTIPaBIIEHUE, TOTOMY YTO alllIpOKCHMHUPYET Tepe-
X0J] cOepeXeHUIl B MHBECTUIMH, CIOCOOCTBYET KOHTPOIUPOBAHUIO
($UpM 1 yIIpaBICHUIO PUCKAMH CO CTOPOHBI IEHTPAIBHOTO OAaHKa.

Tpersto QyHKINIO (PMHAHCOBON CHUCTEMBI — JUBEPCH(PUKAIIIIO
pUCKa — MOXHO U3MCPATH NOKA3aTCIAMU U3MCECHYUBOCTU HOTpC6-
nenus. CHavana pacCUUTBHIBACTCS €KETOAHBIA TEMIT pOocTa MoTpeo-
JICHWsI, TIOTOM HCIIOJB3YeTCsl CPEAHEKBAIPATHIECKOE OTKIIOHEHHE
KaXJBIX TSTH JIET — 9TO M OyneT TpeOyemblil nokasarenb. Takum
’Ke 00pa3oM MOXKHO BBIYHCIHMTH U3MEHYHBOCTH JOXOJA UCXOAS U3
muaamuku BBII. Ecim m3MeHUMBOCTH TOTpEONIEHUS pPa3deivuTh
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dunancoBoe Pa3BUTHUC KaK MPOAYKT HAKOIUICHUS KaltuTalla

Ha M3MEHUYMBOCTh J0XOJa, TO IOJYy4YaeTcsl Mepa
IUBepcH(UKALINN PUCKA.

YeTBepThlii TmoOKazaTenb — KpeAMT OaHKa,
paszienieHHBIN Ha JEeNno3UT B OaHKe, H3MepseT CIIo-
coOHOCTH 0aHKOB K TIEPEBOJY OOIIECTBEHHBIX cOe-
PEXEHUI B YaCTHBII CEKTOp, MO3TOMY OTpaXkaeT
YeTBEPTYIO GUHAHCOBYIO (DYHKLUIO — MOOMIM3ALIUIO
Y COEIIMHEHNE COepeKeHHH.

Hnst ompeneneHust cTeneHH (UHAHCOBOHW OT-
KPBITOCTH B HCCIIEIOBAaHUM OBLTN BBEICHBI TaKHE
MOKa3aTeNn, KaK MEX/TyHapOJHbIE BAJIOBBIE TTOTOKH
yactHoro kanutana (FLOW) u unTerpanus craBku
mporeHTa (INTERE).

duHAaHCOBAsT OTKPHITOCTH — OCHOBHAs Xapak-
TepUCTHKa (PrHAHCOBOH I100ANIN3ANH, U BETUIMHA
MEXIYHAPOTHBIX BaJIOTHBIX ITOTOKOB KaruTaia
MpeACTaBIseT Cco00Ml  OCHOBHOE  OTpakeHHE
Tporiecca ro0anu3amny.

MexyHapoAHbIE BaJOBbIE TOTOKM YacTHOTO
karmrana (FLOW) ompenensiorcs Kak cymma
aOCOJIOTHBIX BEJIMYUH MPSIMBIX, MOPTPEIbHBIX U
JIPYTUX WHOCTPAHHBIX WHBECTHUIIMH, BKJIOYasi OT-
TOK ¥ PUTOK (PMHAHCOBOTO KalluTaja U UCKIIIoYast
W3MEHEHHWs] aKTWBa W TacCHBa TOCYIapCTBa.
BaxHo moHMMaTh, 4TO peuYb HAET O BaJOBBIX
nortokax. [IoToku B maccWBe W aKTHBE BAYKHBI IS
(uHAaHCOBOM TNOOANU3aMK, MOSTOMY OHM JIOJIK-
Hbl CyMMHpoBaThcsi. Hemnp3s mymarb, d9TO MBI
MPaBWIBHO ONPEACIHM YpPOBEHb TIIIOOAIN3AINH,
BBIYHCIIMB Pa3HOCTh MPUTOKA M OTTOKA KamuTasa,
[IOTOMY YTO 3TO YHCTOE CallbJl0, KOTOPOE MOXKET
CWJIBHO OTJIMYATHCS OT BAJIOBOW BEJIMIHHEI.

Wnrerpanust craBku mponeHta (INTERE) —
MoKa3aTesb (PHHAHCOBOM B3aMMO3aBHCUMOCTH, WIIH
uHTerpanuy. HamomMuum, 4To 1ieHa KanuTana — 3TO
cTaBKa mporeHTa. [loaromy, ecnn MexayHapoIHbIC
MIOTOKH KamuTajia CBOOOTHO MEPEMEIAIOTCS MEKIY
CTpaHaMH, WX CTaBK{ MPOIIEHTOB COBMaIaioT. Urto-
OBl M3MEPHUTH ATOT IMPOLECC COBMAJCHUS, BBIYHC-
JISIeTCS TIepEeMEeHHass WHTETPalluy PeaJbHON CTaBKU
npouenra INTERE. HWcnome3dyercs peanbHas
MIPOIIEHTHAS CTaBKa KPEAUTOPA, BRIYUCISETCS CPEI-
Hsisl cTaBKa 1o cTpanaMm «bonbmoit cemepkm» (G7):
CHIA, Kanaga, Aarmus, Urtamust, @panamwms, Smo-
nusi, ['epmanusi, KoTopbie OOJbIIE CIIOCOOCTBYIOT
MEXIyHApOIHBIM MTOTOKaM KanuTana. Ecim craBka
MPOICHTa TOW WM WHOW CTpaHbl MpUOIMKaeTcs
K crpaHe mpouenta (7, maHHas CTpaHa HMeEET
OOJIBIIYIO CTENEeHb HWHTErpalyu, CJIeJ0BaTeNIbHO,
OOMNBIIYI0 CTENEHh (DMHAHCOBOM TJI00ATH3AINH.
Wnterpanus craBku mponenta (INTERE) — sto
pasHUIIAa MEXIy CTaBKOW TMpOLIEHTa CTPaHbl |
craBkoii mponenta G7 B aOCOMIOTHBIX BETUYMHAX.

Takum oOpazom, yeM Ommke 3TOT IOKazaTellb K
HYJIIO, TEM BBIIIE MHTETPALIUSL.

Ilo pesynpraTam wuccleAOBaHUS, HH OAWH
W3 ToKazaTeneil  (UHAHCOBOW  mIoOamM3amuu
HE OTpa3swyl BaXHOTO JOKAa3aTeNIbCTBA B IOJb3Y
[JIABHOM TUTOTE3bl — (PUHAHCOBOE PA3BUTHE CTPAHBI
TEM BBIIIIE, YEM BBIIIE CTEIIEHb €€ BOBIEYEHHOCTH
B MHpPOBYIO (hrHAHCOBYIO cucTeMy. Tem He Me-
Hee MEXJIyHapOIHbIE MOTOKH YaCTHOTO KaruTaia
(FLOW) oxka3bIBatoT MO3UTHBHOE BIUSHHUE Ha PbI-
HOK IIeHHBIX OyMar, ¢ JIpyroil CTOPOHBI, OTKPBITHIH
BHEIIHETOPTOBBIN peskuM (XM) yXy/mraer KayecTBO
WHQOPMAIIMH CUCTEMBI, HO BIIHSIET MOJIOKUTEIBHO
Ha KOPIOPAaTUBHOE YIPABJICHHE.

®UHAHCOBBIE CHCTEMBl HMEIOT pa3HyYHbIe
YPOBHM Ppa3BUTHs, HO B paMKax (UHAHCOBOU
mio0anu3aluyl  OHM  B3aUMOACHCTBYIOT — TaKUM
00pa3oM, 4TO HAaUMEHEee pa3BUTHIE M3 HUX MOTYT
npuoOpeTaTh caMble Jiydmne (pUHAHCOBBIE IOTO-
KH ¢ mporeccoM catching up # crmocoOCTBOBaThH
3 PEKTUBHOMY BBINIOIHEHHIO OCHOBHBIX (DYHKIIMH
HaIlMOHAJIBHON (PMHAHCOBOM CUCTEMBI.

Pexomenymanmu  ToBapa Tapcua D.JI. nns
TeX, KTO TMPHUHHUMAET pEHICHUs 00 HSKOHOMHYEC-
KOW TOJUTHUKE B CTpaHax C MEPEXOAHOM HKOHO-
MHKOH, — NPOAOIKATH HHTEIPALIMI0 U IPOLECC
nubepanu3aii YW CIOCOOCTBOBATh  JIBMKEHHIO
KalWTaJlIoB, TOTOMY 4YTO TIEPEXOJHBIE CTpPaHBI
HUMEIOT O4YCHb HU3KUI ypOBEHb IO CPABHEHHIO C
pasButhiMu [ 1, ¢.47].

st Toro, 4to0bl (PMHAHCOBAsE OTKPBITOCTH MOIJIa
NPUHECTH CTPAHE PeajbHbIE BBITOABI Ul SKOHOMH-
YEeCKOr0 pa3BUTHA W OIHOBPEMEHHO CHIDKAJla PHCK
KpH3HUca BKaXI0H CTpaHe HeOOXOIMMBI OITpe/ieTICHHbIC
YCJIOBHS, TAKHE KaK YPOBEHb Pa3BUTHs (PMHAHCOBOIO
CeKTOpa, HMHCTUTYIHMOHANIbHAs  WH(PPACTPYKTYpa,
Ka4eCTBO BHYTPEHHEW MaKpO3KOHOMHYECKOH MOJH-
THKH, TOPTOBasi UHTETPaLysL.

Pa3BuTHe (uHAHCOBOrO Ccekropa WM (QHUHAH-
COBO€ pa3BUTHE, B YacTHOCTH, SBISIETCA Of-
HUM U3 KIIOYEBbIX (PAKTOPOB, OHPEAEISIFOLINX
MacmTadbl SKOHOMHYECKOTO pOCTa M BBITOJ B
IIaHe CcTaOWJIBHOCTH, KOTOPBIE MOXKET NPUHECTH
(mHaHCOBass TIoOanm3amnusa. UeMm BEIIIE YPOBEHB
pa3BUTHSI PUHAHCOBOTO CEKTOPA CTPaHbI, TEM 00JIb-
111€ BBITO/IBI OT IPUTOKA KaMKTaNa sl SKOHOMUYEC-
KOI'O pOCTa M HIKE YSI3BUMOCTb 3TOM CTpaHbl IO
OTHOILIEHUIO K KpHU3HMCaM KaK B MPSIMBIX, TaK U KOC-
BEHHBIX OTHOIIEHHUSX.

WnctutynuonanbHass HMHQPACTPYKTypa, Kak
MIPECTABIACTCS, WIPAaeT BaXKHYIO pOJIb B OIIpe-
JIEICHUH HE TOJBKO PE3yJbTaToB (HUHAHCOBOM
UHTErpalyy, HO U ee (axrniyeckoro ypoBHs. Kpo-
M€ TOT0, OHO, MTO-BUUMOMY, CYIIIECTBEHHO BIIHSET
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Ha CTPYKTYpY IIOTOKOB KaluTalla B Pa3BUBAIOIINECS
CTpaHbl, 4TO SIBJSIETCS €IlE€ OJHUM U3 MEXaHU3MOB
€ro BO3/ICHCTBUS HA MAaKPOIKOHOMHUYECKUE PE3YITb-
Tathl. bosee BbICOKOE KaueCcTBO MHCTUTYTOB CIIO-
coOcTByeT OompiiemMy ynenbHOMYy Becy TN u mo-
TOKOB MOPT(EIIbHBIX WHBECTUIIMNA B aKI[MOHEPHBIH
KaluTal B CTPYKTYpE KamuTaua CTpaHbl, 4YTO, KaK
MIPaBHJIO, TIPHHOCUT OOJBIIE COMyTCTBYIOIINX BHI-
roJ oT (PMHAHCOBOM MHTErpayH [2, c¢.12].
KauectBO BHYTpeHHEW MaKpOIKOHOMHUUYECKOM
MIOJINTUKH BIUSIET HA YPOBEHb U CTPYKTYPY IPUTOKA
KamnuTajga, paBHO KaK M Ha CTENCHb YS3BUMOCTH
CTpaHbl 10 OTHOIICHHIO K Kpu3ucaM. B3pemennas
HAJIOTOBO-OFO/PKETHAS U JICHEKHO-KPEeTUTHAS TIOJH-

THKa YBEIUYMBAIOT BBITOABI OT JHOEpaIH3aIliu
onepauuii ¢ KauTalIoM JJIsl 3KOHOMHUYECKOI0 pocTa
1 TIOMOTacT NpeAOTBPATUTL KPU3HCHI B CTpaHax C
OTKPBITBIM CUETOM omepanuii ¢ kanutaiom. Kpo-
M€ TOTO, JUISI CTpaH CO CJIa0BIMH (PHHAHCOBBIMHU
CUCTEMaMU OTKPBITHIN CUET Olepaluii C KauTaJIOM
U peKUM (PUKCHUPOBAHHOTO BAJIIOTHOTO Kypca He SB-
JSieTCsI ONIarONPHUATHBIM COYETAHUEM.

ToproBass MHTErpanusi YJIydlllaeT aJbTE€pHA-
TUBHBIA BBIOOp MEXIY H3ICPKKAMH U BBITOJAMHU,
CBSI3aHHBIMH C (DUHAHCOBOW WHTerpammeii. Kpome
TOT0, OHAa CHHYKAeT BEPOSITHOCTh KPH3HUCOB, CBI3aHHBIX
¢ (PMHAHCOBOH OTKPBITOCTBIO, U YMEHBIIACT U3/ICPK-
KM TaKHX KPU3UCOB B CIIy4ae X BO3HUKHOBEHUSI.

Beicokuit ypoBeHb

ast MOJIUTUKA
4. Toprosas
HHTETpalys

3.Makpo3KOHOMHYECK

»> Poct
BBII/C®II T
IIoporoseie ycnoBus: PHCK KPHU3HCOB
1. Pa3Butne
dunancosas (MHAHCOBOTO PHIHKA l
riaobanu3anus > 2. KauecTBO
HHCTUTYTOB

Poct
BBIT/C®II ?

Puck kpusucos

S

Huskuit ypoBeHb

Pucynok 1 — B3anmopelicTBre yclioBHii 5KOHOMHYECKOTO pocTa M (PMHAHCOBOM Titobanu3amnuu [2, c.12]

OunaHcoBas MI00aNM3alus MPUBOJUT K JTyd-
MM MaKpO3KOHOMHUYECKHM pe3ybTaTaM TpPU BbI-
MTOJTHEHUH OTIPENICTICHHBIX TOPOTOBBIX YCIOBHH.

OunaHcoBas M100aIM3alUnsi UMEEeT Kak II0JIO-
JKUTENbHBIC, TaK W OTPHIATENbHBIE CTOpOHBI. [lo
MHeHnt0 ToBapa I'apcma D.J[. W ero eIMHOMBIII-

JICHHUKOB TIOJIOKUTEIBHOE BIHMSHUE (UHAHCOBOU
mobanu3anuu  He ompenensercs (UHAHCOBBIM
Pa3BUTHEM CTPaAHBbl, HO YACTUYHO YJIy4YIIAeT €€ BIIU-
stHUe. B 1esnoM ke cTpaHsl ¢ JIyduM (GUHAHCOBBIM
pa3BHUTHEM, Pa3BUTHIC CTPAHBI UMEIOT OOJIBIIINE BbI-
TOJIbI, YeM Pa3BUBAIONINECS U C1a00 pa3BUTHIE.
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MHTepHeT-MapKeTHHI 3amaHayM
MapPKETUHITIK KOHLLEMLMSIHbIH,
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Internet marketing is a new trend
in modern marketing concept
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MHTepHeT-MapKeTUHT — HOBOe
HanpaBAeHMe B COBpeMeHHOM
KOHLLernuu1 MapKeTHuHra

© 2016 Al-Farabi Kazakh National University

FaramabIk, IHTEpHET >KeAiCiHiH nanaa 60Aybl MEH KapKbIHAbI AaMybl
»KaHa KOMMYHUWKATUBTI OpTaHblH, COHbIMEH KaTap CaTbIM aAyLLbIAAPbl XKe-
He 9AeyeTTi TYTbIHyWbIAAPbl 6ap 3AEKTPOHAbI KOMMEPLIMS HAPbIFbIHbIH,
namaa GOAbIMN, AaMyblH KamTamachi3 eTTi. Kasipri TaHAa KOMMyHMKaLmMs-
AbIK, TEXHOAOTMSIAQPABIH, AaMYbl 3aMaHayu KOFaMAAFbl YPAICTEPAIH TPaHC-
dopmaumscbiHa akeAin oTblp. OA 6u3Hec cdepacbiHAQ LWeT aiHaAbIr
OTKEH XOK,. DAEKTPOHAbI OM3HECTIH KApKbIHAbI AQMYbl 3amMaHayy MapKe-
TUHITIK KOHLEMNUMSAHBIH, >KaHa 6afbiTbl — MIHTEPHET-MAaPKeTUHI TiH AaMybl-
HblH, 6a3acbl GOAADI.

MHTepHET-MapKETUHT SAEKTPOHAbI KOMMEPLMSHbIH, KypaMmAac GeAi-
ri 60AbIn Tabbiraabl. OHbl online-MapkeTUHr Aen Te aTanAbl. MHTepHeT-
MapKeTUHIKe MHTEepHeT-MHTerpaums, aknaparTblK, MeHeAXMeHT, PR,
CaTblIMN aAyLLbIAQPMEH XKYMbIC XaHe caTy GOAIMIHIH KbI3METI Kipeai.

TyiiiH ce3aep: MapKeTuHr, MHTepHeT-MapKeTUHI, MIHTepHeT-AYKeEH,
aKMnapaTTblK, TEXHOAOTUSIAADP, SAEKTPOHAbI 6M3HeC, Ou3Hec-6u3Hec, Om3-
HEC-TYTbIHYLIbl, TYTbIHYLIbI-TYTbIHYLbI, OGM3HEC-OKIMLLIAIK, TYTbIHYLIbI-
SKIMLLIAIK, OHAQMH-CaTbIMN aAyAap.

The emergence and rapid development of the global Internet network
has led to the emergence of new communication media, as well as e-com-
merce market with many buyers and potential customers. The develop-
ment of communication technologies are currently transforming many pro-
cesses in the modern society. Is no exception and the business sphere. The
rapid development of e-business was the basis for the development of the
newest trends in the modern concept of marketing — Internet marketing.

Internet marketing is a component of electronic commerce. It is also
called online-marketing. It may include such parts as Internet integration,
information management, PR, Customer Service and sales.

Key words: marketing, Internet-Marketing, Internet-shop, information
technology, e-business, business-to-business, business-to-consumer, con-
sumer-to-consumer, business administration, consumer-to-administration,
online-shopping.

Bo3sHuKHOBeHwe 1 6ypHoe pa3BuTie rAo6aabHOM ceTh MIHTEpHET npurBe-
AO K MOSIBAEHWIO HOBOV KOMMYHMKATMBHOM CPEAbI, @ TAK)Ke PbIHKA SAEKTPOH-
HOM KOMMEPLIMM C BOABLLMM KOAMYECTBOM MOKYMATEAEN M MOTEHLMAAbHBIX
notpebuteaen. PasButre KOMMYHMKALMOHHBIX TEXHOAOTMIA B HaCTosLLee
BpeMmsl TPaHChOPMUPYET MHOTME MPOLIECChl B COBpeMeHHOM obLlecTBe. He
SBASIETCSl ICKAIOUEHMEM 1 chepa BusHeca. bypHoe pa3BuTHe SAeKTPOHHOrO
613Heca MOCAY>XKMAO 6a3011 AASl Pa3BUTUSI HOBEMLLErO HaMpPaBAEHWs COBpPe-
MEHHOM KOHLeNUMM MapKeTHHra — MHTEPHET-MapKeTHHra.

MHTEepHET-MapKETUHI SBASETCS COCTABASIOLLEN SAEKTPOHHOM KOM-
mMepumm. Ero Takxke HasbiBaoT online-mapkeTHrom. OH MOXKET BKAIOYATb
TakMe 4YacTW, Kak WHTepHeT-MHTerpaumsi, MHMOPMaLMOHHBIA MeHeAXX-
MeHT, PR, cAy>k6a paboTbl C MOKyrnaTteAsiMm 1 MPOoAXKH.

KAtoueBble cAOBa: MapKeTWHI, MHTEPHET-MapKeTWHI, WMHTEepHeT-
MarasuH, MH(OPMaLMOHHbIE TEXHOAOTMU, BAEKTPOHHbIN Ou3Hec, 6u3-
Hec-6u3Hec, 6M3HeC-NoTPedbUTeAb, NMOTPEOUTEAL-TIOTPEOUTEAL, OU3HEC-
AAMUHKCTPALMS, NOTPEOUTEAb-AAMUHUCTPALMS, OHAQMH-TTOKYMKM.



90X 339.138

MHTEPHET-MAPKETUHT
3AMAHAYWN MAPKE-
TUHITIK KOHLUEI-
UNAHDbIH XKAHA
bATbITbI

ISSN 1563-0358

*Typasioexoa H.M., bearoxkakpizbl M.

On-dapabu areiaaarsl Kazak YITTBIK YHUBEPCUTETI,
Kazakcran PecnyOnukacel, AnMatsl K.
*E-mail: tima_0783@mail.ru

MapkeTuHr Tayapiap MEH KbI3METTepre AEreH CYPaHBICTHI
KaJIBINITACTBIPYFa JKOHE ©CIpyre, YCHIHBICTBI ONTHMHU3AIMSIIAYFa,
KOCIOPBIHAAP/IBIH KhI3METIHIH THIMJI CTpATeTHsIapbIH 93ipiey/ie
JKOHE JKy3ere achlpyaa bIKIaj eTesi.

KocinopsIHHBIH THIMTI ’KYMBIC €TyiH KaMTaMachI3 eTye MapKe-
THUHTTi, MAPKETUHI TIK KOMMYHUKAIHSIIAP/Ibl, MAPKETHHITIK TEXHO-
JIOTHATIApAbl KOJJAHy ©3€eKTUIri apThin oTblp. Jypsic, opi THimui
YHBIMIACTBIPBIIFAH, JKOCTIAPIaHFaH MAPKETHHTTIK KbI3MET KOCIIo-
pBIHFA KOIITEreH 09CEKENIeCTIK apThIKIIBUIBIKTAP/IbI OepeIi.

JocTypni  MapKeTHMHITIK KOHLENIMS CaThlll  allylIbulapFa
OarpITTaNIFaH JKOHE JIe HAPBHIK KKETTLTIKTEPiH KaHaraTTaHIBIPyFa
OarpITTaIFaH MIapajap KeIeHIMEeH epeKiieseHe/i. MapKeTHHT KOH-
Henuusicyl OOMbIHINA Keeciel Karuaanapabl YCTaHy Kepek:

caTyra OOJaThIH Tayapyiap/ibl MBIFaAPY;

TYTBIHYIIBIIAP/ILI 3€PTTEY;

Tayapiapabl caTnai, eH ajIbIMeH KaKeTTUIIKTepAl KaHaraT-
TaHJIBIPY;

HapblK ~KAKCTTUNKTEPIH 3EpTTey IKOHE KaKETTUIIKTEepui
KaHaFaTTaHABIPY YIIiH XocHnap a3ipiey;

TYTBIHYIIBUIAPJBIH MaKcaTTapbl MEH TalanTapblH eCcKepill,
oJap/bl KACIMOPBIHHBIH PECYPCTHIK MYMKIHAIKTEpIMEH YHIIECTipY;

HapBIKTaFbl OOJIBIN XKaTKaH e3repicrepre derimaene O1my;

KOCITIOPBIH KBI3METIHE 9Cep €TETIH MEMJICKETTIK PeTTeyIi, Ooce-
KeJIeCTep/Ii oHe OacKa Jia ChIPTKbBI (pakTopiap/pl Oarajay;

y3aK Mep3iMi epcreKTuBara OarbITTaly;

KJIINEHTTEPMEH THIMII KapbIM KaThIHAC OPHATY.

KnuenTrepMeH KapbIM-KaThIHAC OpHATY Ja TUTHIMII KYHe Ky-
PYIBIH HETi31 3amManayu axnapammsix mexHoN02UsIaposbl KOIAaHy
00JIBIT TaOBUTAMEI. 3aMaHAYH aKMapaTTHIK TEXHOJOTHSIIAD KITHEHT-
Tep Typajbl aKnaparTap/bl )KHHAyFa, CakTayFra, HIeliM KaObuiiay
YILiH COJ aKmapaTTapAbl TalgayFa MYMKIHAIK Oepeni.

3amaHay¥ aKMmapaTTBIK TEXHOJOTHsIap OW3HECTI JKy3ere achl-
Py oiCTepiHiH INIHICTT PEBOJIOIMUSUIBIK OMICTIH Oipi OOJIbII
TaObUIaAbl. 3aMaHayHW aKnapaTThIK TEXHOJOTUSUIAp HAapBIK CyObeK-
TUTEPiHIH 63apa KapbIM-KaThIHAC OPHATYBIHBIH TAaNTBHIPMAcC KYPasbl
YKOHE OM3HECTI JKy3ere achipy/ia KOJIaHbLIaThIH KYpaJl.

YHeMi KapKbIHABI ©Cy YCTiHZAEIl XOHE XbUIJaM Te3y MYM-
KIHAITIHIET1 3aMaHayW aKMapaTThIK TEXHOJOTHSIAp IKEKele-
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I/IHTepHeT-MapKeTI/IHF 3aMaHayun MapKeTI/IHFTiK KOHICIIIWAHBIH JKaHa OarbIThI

TeH KOpHopauusuiap, COHAal-aKk KOFaMJarbl CH-
OeKTi YHBIMAACTHIPY, €HOEKIIeH KaMTYIBIH JKaHa
dbopmanapsl YIIIH YIKEH MYMKIHAIKTEp amrajpl.
3amMaHayW akKnmapaTThlK TEXHOJOTHSIIApP JIEreHIMi3
— ecemnTey TEXHHKACHIHBIH OaFaapliaMalibIK-TeX-
HUKAJIBIK )KABIHTBIFBI, COHJIAli-aK HaKThI canaiapia
aKnaparTap/Isl XKHHAY, OHJIeY, Oepy jKoHE Taii1anany,
CaKTay CHSAKTHI (DYHKIUSUIAPIBl OpBIHAAY YIIiH
KOJIZIAHBIIATBIH ~ KOMITBIOTEPIIIK ~ TEXHOJIOTHUSLIIAP.
AKMapaTThIK TEXHOJOTHSUIAPJBIH MYMKIHJIKTEPI
Oou3HecTe 1e, backapy/a J1a oTe KeH KOHE op TYPJIi.

BusHecTi THIMII )KYPTi3y YIIIH aKIapaTThIK TeX-
HOJIOTHUSUTAP/IBIH TaMBINT OTBIPFaH KypaylIblIapbiH
aTarl eTceK:

Fanamapik komnbroTepinik MHTEpHET jKeTiCiHIH
naiaa OOysI XKOHE JJaMYHI,

Kommanusurapaple OM3HEC YpIiCTEpiH aBTOMAT-
TaHJIBIPY/Jbl KAMTaMachl3 €TETIH anmnaparThiK KOHE
OarmapiaMaibIK KeIeHIePAiH KYpY;

AKnapaTTeIK OKYHeJIepIiH e3apa KaTbIHAC
KYpalJlapbIHbIH )KOHE CTaHIAPTTAPBIHBIH JaMYyBbl.

Kenreren kommnanusutap kasipri tagma MaTep-
HETTIiH JJaMybIHa OaliIaHbICTHI DJICKTPOH/IBI KOMMEP-
LUUSIMEH aifHajbICabl, SIFHU O©37ICpPiHIH Tayapiapbl
MEH KbI3MeTTepiH HTEepHET apKbUTBI )KBUIKBITA/IBI.
Kommanwsurap ymrin MHTepHET OM3HEC-CepIKTECTEP-
MEH JKOHE KJIMEHTTEPMEH THIMAI KapbIM-KaThIHAC
OpHaTyJa MHTCPAKTHBTI apHa PETiHJIE KOJaHbLIA
OacTanmpl, OJ1 63 Ke3eTiHIe WHTePAKTUBTI MapKeTH-
HrTi (MHTEpHET-MapKEeTHHT) JKOHE TiKeNel OHJaiH
caryap/ibl )Ky3ere achlpyabl KAMTaMachl3 €TTi.

ONEKTPOHIBIK OW3HECTIH JKOHE DIICKTPOHIBIK
KOMMEPIUSIHBIH KapKbIHABI ocyi HTepHeT-MapKe-
TUHITIH (OH-JIAHH MapKeTWHT) Taia OOMyBIHBIH
Heri31 60mapl. UHTEepHET-MapKEeTHHTTIH KypaJIaapbl
JIOCTYPIIi MapKETUHTITIH KYpaJIapblHaH epeKIiese-
Hexi.

CyObekTinepiH e3apa KapbIM-KaThIHACHI 00-
WBIHIIIA JIEKTPOH/BI OM3HECTI KelieciJiel Herisri
Kareropusuiapra 0esryre 0oiabl:

ousnec-6m3Hec (business-to-business, B2B);

OM3HEC-TYTHIHYIIIBI (business-to-consumer,

B2C);

TYTBIHYIIBI — TYTBIHYIIBI (consumer-to-con-
sumer, C2C);

omsHec-okimmIinik (business-to-administration,
B2A);

TYTBIHYIIBI — OKIMIIUTIK (consumer-to-adminis-
tration, C2A).

WHTepHEeTTE OY1 MOmEIbACpAiH On3HeC-0n3HEC
(business-to-business, B2B), Ou3Hec-TyThIHYIIBI
(business-to-consumer, B2C), TyTBIHYIIBI — TYTHI-
Hymbl (consumer-to-consumer, C2C) mMomenbaepin
KoJJlaHyFa 0oJaibl. DJICKTPOHIBIK OU3HECTIH XKOHE

ANIEKTPOHIBIK KOMMEPIIUSHBIH KapKbIHIBI ocyi 1H-
TepHET-MapKETHHTTIH (OH-JaifH MapKEeTHHT) Taiga
OOJIYBIHBIH HET131 OOJIIBL.

Humepuem-mapxemune (internet marketing) —
OYJI IOCTYpiTi MapKETHUHITIH OapiblK acTeKTiIepiH
WHuTepHeTTe KOJ/IaHy, SFHU MapKETUHT KEUICHHIH
HETi3Ti AIeMeHTTepi Oara, eHIM, caTy OpHBI KOHE
KBUDKBITYIB! Taiifanany. OHBIH HETi3r1 MaKcaThl —
OM3HeC YIIiH MaKCUMAaJIJIbl Taiiia Taly MaKcaThIHIa
CalT apKpUIbl KIUCHTTEPI TapTy JKOHE OJIap/Ibl
TYpPaKThl KIHEHTTEP PETiHIIe YCTall Kaly, CAalTThIH
QJIeyeTTI ayIUTOPHUSICBIHAH MaKCUMAJIIbl THIMITIK-
Ti amy.

WNHTepHET-MapKEeTHHT KEIICHIHIH HETi3T1 dIeMe-
HTTEpI:

Tayap  (Product) — VHTepHeT  apKbUIbI
caThUIATHIH OHIM HeMmece KbisMeT. O Oacka cailT-
TapMEH FaHa eMecC, COHBIMEH KaTap JoCTypJl cary
OpBIHJIAPBIMEH e 0dCceKere TYCe/l.

basa (Price) — mocTypii caTy opbIHIApBIHIAFHI
Tayap HeMece KbI3MeT OarajapbiHa KaparaHaa VH-
TEPHETTET1 Tayap/blH HeMece KbI3METTIH Oaraap
IIBIFBIHIAPIBIH a3[bIFbIHA OalIaHBICTHI TOMEH 00-
JIBITT KEJEI.

HKoiiorcoimy (Promotion) — ranamablK TOpAa
CaliT TeH Tayapiapibl >KbUDKBITYIBIH KElIeH-
i mrapanapbl. CaiTThl oHE Tayapibl JKbUDKbI-
Ty mIapajapbl KeNTereH KypalaapiblH KeMeriMeH
KY3€Te achIpbUIafbl: 13716y apKbUIBl JKBUDKBITY
(TTOMCKOBOE TIPOJIBHIKEHHUE), KOHTEKCTIK KapHama,
OaHHepJIiK KapHaMa, e-mail MapKeTHHT, BUPYCTBIK
MapKeTHHT, aCBIPBIH MAapKETHHT, WHTEPAKTHBTI
JKapHama, OJIOTTapMEH JKYMBIC JKacay oHe T.0.

Camy opuwr (Place) — caty opHbIHa calTTap
xatajpl. TYTBIHYIIBUIAP YIIIH CAWTTBHIH JAH3AiHEI,
NadIaabLIbIFBl, KOJAaHy MYMKIHJIITT J)KOHE JIe CaiT-
Ta Tayapfa TalChIpbIC Oepy YpIiCi eTe MaHBI3IbI.
CoHbBIMEH KaTap, cailTra TayaplblH aKbIChIH TOIly
KYHeciHe, JKETKi3y MIapTTapblHa, KIHMEHTTEPMEH
CaTBIT Ay Ke3iHJIe KOHE CAThIN aJlFaHHAH KeHiHTi
KYMBICTapFa KOHLUT 00Ty KepekK.

WHTepHET-MapKeTHHT  3JIEKTPOHJIBI  KOMMEp-
IUSHBIH Kypamjac Oemiri Oomnbin TaObutaael. MH-
TepHET-MApKETHHTTI Kelae online-MapKeTHHT el
Te ataitipl. OHBIH KypaMbIHa KeJleciiep Kipe/i: uH-
TEepPHET-UHTETpaIlusl, aKIMapaTThIK MEHEPKMEHT, PR,
WHTEpHET-)KapHaMa, CaThIN aJylIbUIapMEeH KYMBIC
ICTey KbI3METI JKOHE caTyjiap, QJI€yMETTIK Topiapaa
KBUDKBITY, email, RSS kommany apkpuiel Tikeneit
MapKETHHT, BUPYCTHIK MapKETHHT.

WHTepHeT-MapKeTHHITIH ~ HETi3ri
JIBIKTAPBI KeJIeciIeh:

TayapIiap MeH KbI3METTep TypaJjbl aKImapaTTapabl
KIIUEHTTEP OINEPATUBTI TYPJEC alajibl;

apTHIKUIbI-
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cary *oHe jkKapHama OeJiMiHIH KbI3METKepiiepi
YIIiH aKmiagail Kapaxarrapasl YHEMEY MYMKiH/Ii-
ri;

b

MaKCaTThl ayJUTOpUSIApAbl KEH ayKbIMJa
KaMTYy;

KIIMEHTTEPMEH KapbIM-KaThbIHACTAPIIBI Jepoec-
TEHIpY;

cayna VIIH TeorpausiblK MISKTEYIEepIiH
0onmaysl;

KOJDKETIMII sKapHaMallbIK apHAIapAbIHOOTYHI;

KITUEHTTEp OOMBIHINA TONBIK CTATHCTUKAHBI ATy
JKOHE OHBI Taniay (TOCTKIMK-TalIay) MYMKIHIT;

TPaH3aKIUSUIBIK HIBIFBIHIAP/IBIH TOMEHICY1.

WHTEpHET-MapKEeTHHTTIH CETMEHTI TYTHIHY CEK-
TOPBIHBIH CETMEHTI CHUSKTHI KYHEH KYHI€ OCiN Ke-
neni, oHbIH Joneni petine B2B HapeirbiHga (0u3-
Hec-OM3Hec, 3JIEKTPOH B KOMMEPITHS JKyHect) xKaHa
UHTEePHET-TYKCHICPAIH maiaa Oonybl. Tamceipbic
Oepy, oneyeTTi TYTBHIHYIIBIIAD MEH OHIM Typajbl
aKmapar KesZepiH i37eyre OHTAMIIbI WHTepHET-ITy-
KeHJIepiH OeJceHal AaMybl TYTHIHYIIbIIAp YIIiH
JIe, KOMITaHUS KbI3METKEp1 YIIIiH Je THIMI1 OOJIbI.

Kazakcranma ka3ipri TaHIa WHTEPHET >KETIiCiH
KOJITaHyIIbIIapAsiH canbl 10 muH-HaH 13 MITH-
ra jaeiin, Oyn Oykin XanbIKTbiH 60-70% mnaiibI3biH
Kypaiiael. KasHeTTiH TaObIic TaOyBIHBIH HETI3T1 KO3i
OYJ1 — IEKTPOH/IBI KOMMEPIIHS. DICKTPOH/IBI KOM-
Mepius HapbIFbIHBIH KesteMi 2014 xbutbt 700 MITH.
JIOJUTapIbl KYpajabl, 0acka MEMJIEKETTEPMEH CajbIC-
ThIpCAK YKpauHJa OYJI HApBIKTHIH Keyemi 1,6 Mi-
pa nomnap, an Pecceiine —17 mupa moyutapiaH aca.
bizgig emimiszme SMEKTPOHABI HAPBIKTHIH KeJeMi
YJIKeH OOJIMaFaHbIMEH, OJ1 KAPKbIH]IbI J1aMy YCTiH-
ne, Mbicanbl 2011 sxpuiaH Oepi UHTEHET apKbUIBI
CaTBUTBIMIAp KOJIEMi XKBII CalbIH 3 ecere Hemece
40-50% ecirt OTBIp.

«Kazakcrannpik MaTpeHT busnec xoHe Mo-
ommpai Kommeprus AccommanusiceIHBIHY 11pe3n-
nenti Koncrantun [oposkaHKUHHIH alTybl OOMBIH-
ma KazakcTaHga 31eKTPOHIBI KOMMEPIIUS Callachl
Oacka camajapMeH CaJbICTBIPFaHIIBI KapPKBIH/BI
JIAMBIIT KeJIe/l.

Kazacrangarel e-commerce HETi3Ti CerMEeHTTe-
pi — Oy KuiM MeH ask-kuiM (150 MiH moimi), Te-
MIpXKOJI KOHE oye KeniriniH Omierrepi (130 mutH
JIOJLT), TYPMBICTBIK TEXHUKA )KOHE AIIEKTPOHUKA (85
MiTH 110711). COHBIMEH Katap OeJICeHIl MaMBbIN Kejie
JKaTKaH CETMEHT OYJI KUHO, CIIOPT, TeaTpra OWJieT-
TEep cary.

KP 6ank cayachIiia 1a HHTEPHET-TPEUINHT TICH
0aHKTIK OHJIAHH-CePBUCTEP KapKbIH I Jamy/a. MH-
TEPHET XOHE MOOWIBJII OAHKHHT KOIIOaCIIbIIaphI
— Kaspi Bank (700 wmbemH xommamymsl Kaspi.
kz cepBucin komgaHassl), «KaszkoMmmepiiOaHk

ISSN 1563-0358

(600 mprH kommanymel Homebank mpunoxeHue-
cin), «CoOepbank», «XamplkOank» (Oomee 850
MBIHHAH aca MOOWJIb/I OaHKUHT KOJIAaHYIIIbLIAPHI),
«EBpazuiickuii 6ank», ATO.

E-commerce cermMeHTIHIET1 TYTHIHYIIBLIAPIBIH
€H KOIl KipeTiH calTTapbl OyJl — XalbIKapajbIK IIe-
TEJIIK KOMITAaHUSJIApAbIH KypambIHa KipeTiH olx.kz,
satu.kz, lamoda.kz., an >xapHama Gepyze >xoHe OKya
TyTeiHymbUIap kolesa.kz, krisha.kz caiitrapeina,
JKaHAIIBIK OKY YIIIiH JKaHAIBIK MOpTaaapsl nur.kz,
tengrinews.kz caiitrapeiaa xipeni. CoHbIMEH Katap,
Ka3aKCTaHJBIK CaThINl ajylibuiap sxkui Aliexpress.
com, Amazon.com, Ebay.com. cuskTel caiiTrapaa
CaTBIT aTyJTap/Ibl )KY3€Te achIpabl.

«Kazakcranaplk MHTpent busnec xone Mo-
omrpai KomMmeprns AccoluanusiChIHbIH) 0Oarachl
OOWBIHIITA Ka3aKCTAHIBIKTAP JKACAWTHIH OHJIAH
TelneMJepAiH OackiM Oejiri mIeT Jexepre Ke-
Temi. «¥YATTBIK WH(POKOMMYHUKAIUSUIBIK — XOJI-
quHr  «3epne»AK Tepaiibimbel  b.Kpymanranuesa
Ka3aKCTaH/bIKTAP/IbIH HHTEPHETTET] CAThII aJTyIIIbI-
nelK Oencenainmirin 1,2 mapa. Jomnmapra Oaranar
otelp. OHBIH Oarachl Oo#bIHIIA aKnIanbH 70% mie-
Tenik aykenaepre, ain 30% raHa ®KeprulikTi JyKeH-
JIepre TUECITI.

«Kazakcranapik MHTpeHT busnec xoHe Mo-
owipai Kommepiius AcconuarusiChlHbIHY) Oarachl
ootipiHma 2014 XbUTBI Ka3aKCTaHABIKTAP HHTEP-
HeT-IyKeHiep/e 2 MIIp]l JoJUIapaH aca >KyMcaraH.
KyanraTbia sxoit, 6ys1 2012 KbLIBI KEPrUTIKTI Y-
KeHJIepIe KapToukajap apKbUIbl JKACallbIHFaH Te-
nem Tpanzakusiaps! 10% kypaca, 2014 5xbute Oy
kepceTkim 29% ocri.

Enimizae 1000-Han actam KyMBIC ICTEHTiH WH-
TepHET aykeH Oap. Omap SIEKTPOHIBI HapBIKTa
700 MUJUTHOH TOJIIAPBI KAMTHIT OTBIP. DJIEKTPOH-
JIbI cayfa-caTThIKTa AJMaThl KaJaChIHBIH yieci 55
MmaibI3 0oJIca, eKiHIIi opeiHaa 17 malbI30eH enopaa
Keste kateIp. An, ymrikTi 11 naiiezoen Kaparanbt
XaJIKbl KOPBITBIHBLIANBI. OCBI TYCTa, 3JEKTPOHIBI
Oom3HecTiH maMysl xarbiHaH Kazakcran TM/J] enne-
piHiH ilTiHEeH 3-0pbIHA KeNe/.

Kazakcrannplk MHTEpHET-AyKeHICPiHIH HEri3ri
Oeliri Keneciepre OarpITTaIA b

KOMIIBIOTEpIIEP, OPTTEXHUKA;

omOeban HHTepHEeT-Mara3uHiep;

KiTanTap, 6acia eHiMaepi;

aBTOMOOWIIBJIEP, MOTOLUKIIAP, OOJIIEKTED;

KHIMZEP, aSKKAIMAED, Tepi ralaHTepesiChl;

TYPFBIH Vi TEXHUKACHI, DJICKTPOHHKA;

OMBIHILIBIKTAp, Oananap Tayapiaapsl.

Kapramanblk uHIyCTpUsiHBIH WHTepHET Kedi-
clHIeri MaHBI3ABUIBIFBIH aliTa KETKEH KOH. ONUTKEeH1
Kazipri Tapaa KenTereH KOMIaHWsIIap, ¢pupmanap,
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I/IHTepHeT-MapKeTI/IHF 3aMaHayun MapKeTI/IHFTiK KOHICIIIWAHBIH JKaHa OarbIThI

OaHKTEp e3/epi Tyaplibl aKMapaTThl, Tayapiapbl
MEH OHIMZEpi, KOPCETeTiH KhI3METTEpi, dleyMeT-
TIK ic-Ilapanap Typaibl akKmapaTTapIsl HHTEp-
HEeT-)KapHaMa apKbUIBI Taparaipbl, OJI ©3 Ke3eTiHIe
HHTEpHET-)KapHamMaFra KETETiH IIBIFBIHBIH a3 00-
JybIMeH OaiiaHbICcThl. IHTEpHET-)KapHAMaHbIH Ke-
neciie Typiepi 6ap:

1. PopUp srcaprnama — caiiT TpaduriH apTTHIpyFa
OarpITTa]FaH WHTEPHET >kKapHama. JKapHama Heri-
31 Opay3epie calTneH Oipre 3KkpaH OeTiHE KaJIKbII
IIBIFATBIH OaHHEp/e OopHamacaibl. bya MakcarTsl
TpauKKe OKaTHaWIpl, KaJKbIMalbl OaHHEPI
JKAIIKaH Ke3-KeJIreH ajaM CalTKa IIbIFa ajajibl.
PopUp xaprama OepylIiHiH CalTbIHA KeNymIiiep
CaHbIH apTTHIPY YIIiH KOJJaHBUIAIbI, MAKCATTHI TY-
THIHYIIBUIAP KUHAY BIKTUMAJJIBIFEI a3.

2. BodyClick — »apHama OepyIIiHiH CaWTHIHA
ajamaapasl TapTy YVIIiH KOJIJaHBUIATBIH HHTEp-
HeT ’kapHamachlHbIH Oip Typi. Herisri epekmeni-
Il Kapmaid ma Oip ’kapHaMaJbIK KaJbIFAaTTapabIH
Oonmaysiaa. XKapHama OepyIiHiH calThl TYTHIHY-
LIBI OTBIPFaH CANTBHIH Ke3-KEeJIT'eH KEPiH MIePTKEeHIe
naiaa 6onanel. OHBIMEH MaKCaTThl TYTHIHYIIBLIAD
JKHHAY KUbIH, TEK CaliTTa KOOIpeK ajaM KHHay YIIiH
KOJIJIaHBLIA IbI.

3. TopLine (Co3y) — xapHamalbIK MOTiHI Oap
KimiripiMm kapHama Qopmarel. OpuerTe Opaysep-
JIH KOFapFhI J)KarblHA CO3bUIA OPHATACTHIPHLIAJIBI.
TopLine — ke3-KEeNTeH CANTTBIH MWU3aiiHBIHA OHAl
OeliiM/IeNIeTIH KhI3BIKTHI (hopMaTTapbiH Oipi.

4. bBaunepnix oicapuama — CcaWTKa KeTylli-
JIep CaHBIH apTTHIpyFa OarbITTalFaH, CalT OpeH-
JIH TaHbIMaJ acayFa OarbITTaJFaH KEH TaparaH

KapHamanapiaelH ~— Oipi.  Kommamms — umumKiH
KaJIBINITACTBIPYFa TANTHIPMAC KYpal.
5. Cinmemenepoiy  dacvindncoimanst — O102bl,

KapHaMa ciiTeMenepi OpHaJacThIPbUIFaH KilliripiM
omok. CalT maparbIH KOFapbI-TOMCH KO3FaraHIa
9KpaH OeTiHAeri KOHTEHT OETIHJEe KOCa KbIDKBII
OTBIPAJIBL.

6. Konmekcmik scapuama — caiTKa MaKCcaTThbl
TYTBIHYIIBUTAP/IBI )KUHAYFA KEMiJIiK OepeTiH KylI-
Ti KapHaMmanapaslH Oip Typi. by sxapHama caidTka
Te3 apaja MaKcaTThl TYTHIHYIIBUIAPIHl JKUHAKTAY
YIIiH, 13IecTipy IKyienepiH  OHTalIaHABIpY
yIIiH Konganeianel. On  TakbIpbIObI, KbICKAIIa
CUTIATTaMAacChl KOHE aJIpeci KOPCETUITCH KhICKa Mo-
TiH OJIOTBIHAH TYPAIbL.

7. Tuzepnix srcapnama — Kas3ip KYIITI JaMblIIl Ke-
Jie JKaTKaH XapHama Oepylrijiep MeH cailT uenepi-
HIH KEH KOJIIaHbIChbIHA aifHaJIFaH xapHaMa Typi. TH-
3ep Jen KOHTEKCTIK jKoHe OaHHEpJiK >KapHaMaHbIH
KOCBIHIBICHIH  aTaiapl.  Kimiripim  GaHHEpIeH
JKOHE «KOHTEKCTIK OOJIiri» el arajlaTblH MOTIiH-

HEH Typanabl. baHHepiep MEH MOTIHIEP apKbUIbI
KYPacCTHIPBUIFaH XKapHaMaHBIH BIKITATY KOIT 00JIa Ibl.

8. Peel-Down — yikeH kapHamallblK OaHHEp-
o (500x500px) skayblm  TYpaThlH  SKPaHHBIH
aHUManwsuianFad Oypeimbel.  Kypcopabr ocwl Oy-
PBIIIKA SKEJITeH/Ie, ©3/IIMHEeH OacKa KapHaMaiap/ibl
KepceTin mapakrana Oactaiasl (eKIHII YJIKeH
Oannep icke Kocbuiaabl — 500x500px).

9. ICQ-window — xyiiere MakcaTThl Ty-
THIHYIIBUTAP/IBI ~ KMHAyFa  apHJIaFaH  JKaHa
JKapHaMaHbIH Typi. CaWTBIHBI3Fa KimmmiripiMm Java-
KOJI OpHAaJjacThIFAHHAH KeWiH, SKpaHHBIH TOMEHTI
oemiringe ICQ Tepese cTuiiHAeT] )KapHaMa KaJIKBIIT
meIFagel. KpecTukTi MepTKeHHEH KeHiH jkapHama
24 cararka >kaObUTBINT Kanaabl. Tepesere Iepry
caHbIHA OalJTaHBICTHI Kbl TOJICHE/T.

10. Dnekmponowixy nowma (e-mail) — TYTBIHY-
HIBUIApFa ©3apa aKnaparTapMeH aliMacyra MyMKiH-
JIiK OCpeTiH JKENUTIK KbI3MET, SIFHU JICTPOHJIBI XaT
anmMacy.

WuTepHeTTe xapHaMa OepeTiH Ka3aKCTaHIbIK
’kapanama Oepyinep kenecinep: Kaspi bank, Kcell,
«KaP-Tem» (TM Beeline), Samsung Electronics,
Nokia, Altel, «ba3uc-A», Kraft Foods, Coca-Cola
Almaty Bottlers, Kazkom.

Kazakcranmarel WHTEpHET-KapHamMa KypbUIbI-
MBIHBIH 0achbIM 0eJiri OaHHEpiiK JkoHe jJe Oacka
JUCTIICIITIK KapHaManap Kypaiabl. Al KOHTEKCTIK
KapHama KBUDKBITYIBIH KEKe MaHBI3Ibl KYpalbl
perinae 2012 >kbutbl FaHa aaMu Oactansl. J'son &
Partners Consulting koMmaHusICBIHBIH Oarackl 00-
fiprama 2013 SKBITBI KOHTEKCTIK JKapHaAMaHBIH YITe-
ci 20% kypanapl. Kazakcranaa MHTepHeT-xapHama
Oepymriepiy ilriHIe Ka3aKCTaHbIK )kapaHama Oe-
pyurinepnin yneci 50%. J’son& PartnersConsulting
KOMIIaHUSICBIHBIH dKcnepTrTepi Kaszakcrtan Hapsbl-
FBIHJIAFBI ipi skapHama Oepyuuiiep perinae Mars,
Henkel/Shcwarzkopf xone Procter&Gamble cusik-
ThI KOMITAHUSUIAP/IBI KOPCETEI.

J’'son & PartnersConsulting KommaHUsICBI-
HBIH MaMaHJaphl WHTEpHET-)KapHaMa  Haphbl-
FBIHJIAFBl 1pi JKapHaMalIbIK arcHTTIKTEp peTiH-
ne  DASMlInteractive, Adnet, Onetwothree,
Apex, 2click CHSKTBI areHTTIKTEep/i aTarl OTHIp.

WHTepHeT-MapKeTHHITIH HETi3ri MakcaTbl WH-
TEPHETTE KOMITAaHHUSHBIH HeMece (hDUpMaHBIH CaiT-
TapbIH )XBUDKBITY, TAHBIMAI eTy. SIFHN, KOMIIaHUSIIAP
e3nepiHiy BeO-caliTrapbiH jxacaraH Kes3jue O Ou3-
HECTI JaMBITY/IbIH JKaH-)KaKThl KYpajbl EKEHJIriH
eckepyliepi KaxeT. BeO-caliT TypaKThl TYTHIHY-
HIBUIAp MEH OJIEYeTTi TYThIHYIIbUIAPFa YCHIHBUIATBIH
Tayapiap MEH KbI3METTED JKaMNIIbl, KOMITAaHHS TYPaTbl
TOJIBIK aKmapaT OSpeTiH aKImapaTTHIK TMOPTa OOJIBIIT
TaObu1apl. HTEpHET-MapKEeTHHT KOMITAHUSUIIAD MEH
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¢dupmanapra reorpadusIIbIK ayMarbl OOHBIHIIA IICK-
TEJIMEHTIH WHTEpHET-cayJla alaHblH YHBIMIACTHI-
pyfa, maijjla MeH KbI3METTEp cCallaChlH YJIFalTyra
MYMKiHIIK Oepei.

OKiHiKe opal KemTereH Ka3aKCTaHIBIK OW3-
HECMEHJIep, Kocillkepiep o KYHTe AeWiH WHTep-
HET-MEPKETHHT KYpaJIJapblHbIH THIMALIITIH TyciHe
KOWFaH KOK. bipak Ta Oy KypaamapablH THIMII-
nirin tycinrenaep VHTepHeT KemiciHIEe e3/epiH
JKAMFacCTBIPBIN, TYTHIHYIIBIJIAPMEH JJIEYMETTIK Ke-
Jinepne akkayHTTap apKbUIbl OaiillaHbIC OpHATKaH,
OHNAUH-NPOMOMYPILAPObL Jicy3e2e AcblpyOd dcaHe
0e sudeodonoemap dHcypeisyoe.

HHTepHET Kemici KbUITaH JKbUTFA KapKBIH-
bl JTaMyJa, JKbIJI CalblH KOJJAHYIIBUIAD CaHBI

yiraona. MHTepHeT jkemici KOMMaHWsuiap MEH
(hupmanapaplH OM3HECIH XYPri3y, JaMbITy, MapKe-
TUHTTIK iC IIapanxapbsl THIMIL KY3€ere achlpy YIIiH
30p MYMKIHIIKTIKTED MEH apTHIKIIBUIBIKTapAbl Oc-
penmi. 3amaHayW MapKETHHITIK TEXHOIOTHSIIAP/IbI
KOJIJIaHy apKbUIbl KOMITHUSIIAP ©3/IEPiHiH caTy Ke-
JeMIepiH apTTHIPBIN, TYTHIHYIIBUIAPABIH CAaThII
ATYIIBUTBIK KaO1IeTTepiH KaHaFaTTaHIbIpa aabl.

Kasipri 3amanja HHTEpHET Tayapliap MEH KbI3-
MeTTep, KOMIIAaHHMSJAFbl e3repicTep, >KaHaJbIKTap
YKAMITBI JKaTIaid akrapar TapaTyIblH THIMAL KYpaJTbl
OOJIBINT TAaOBLIA/AbI, COHJBIKTAH KOMITAHUSIIAD MEH
¢upmanap e3aepiHiH CcalTbl apKbUIbl Tayapiap
MEH KbI3METTEpAl TYTHIHATHIH, TYTHIHFBICHI KEJETiH
QJIEYETTi TYTHIHYIIBUIAPBI Ta0a anajbl.
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B cratbe paccmaTpuBalOTCS AOTMCTUYECKOM AESTEAbHOCTU MPEeAMN-
puatna. B cTaTbe aHaAM3MpyeTca pacTyllee BAMSIHME MHMOPMaLMOH-
HbIX TEXHOAOTMI HA AOTMCTMYECKME MpoLecChbl. XX BeK CTaA BPeMeHeM
BECbMA MHTEHCMBHOIO Pa3BUTUS MH(OPMALMOHHbBIX TexHoAorui. OTe-
YeCTBEHHble TPAHCMOPTHbIE MPEANPUATUS OAHMMM M3 MEPBbIX B HOBbIX
3KOHOMMYECKMX YCAOBMSIX MOYYBCTBOBAAM HEOOXOAMMOCTb BHEAPEHMS
MH(OPMALMOHHBIX TEXHOAOTMI B YPAaBAEHME NPOM3BOACTBEHHbBIMM MPO-
ueccamu. KOHKypeHLMS Ha pblHKE TPAHCMOPTHbIX YCAYT B CBSA3M C BO3-
HUKHOBEHMEM MHOXXECTBA MEAKMX YaCTHbIX KOMMAHMIA U yAOPO>KaHMEM
pecypcoB MOCTAaBUAM TPAHCMOPTHbIE KOMMaHWUK nepes HEOOXOAMMOCTbIO
MOOMAM30BATHL BCE BHYTPeHHMe pe3epBbl. OUeBUAHbIM CTAAO TO, UTO 3¢h-
heKTUBHAs AESITEALHOCTb TPAHCMOPTHbIX KOMMAHMI y>Ke HEBO3MOXKHa 6e3
LLUIMPOKOIrO MCMOAb30BaHMS MH(POPMALIMOHHBIX TEXHOAOTMIA 1 MEPCOHAAb-
HbIX KOMMbIOTEPOB. VIMEHHO 3TO AeAaeT BHeApeHne MHMOPMALMOHHbIX
TEXHOAOTMIM aKTYaAbHOM TEMOM TPAHCMOPTHOM AOTUCTUKM.

AKTYyaAbHOCTb AQHHOM NMPOOAEMbI BbI3BaAa MHTEPEC CO CTOPOHbI OTe-
YeCTBEHHbIX 3KCNepToB. [1pOBOAATCS pa3AnyHble CeMMHapbl, POPyMbl,
TPEHWHIM, KOHMEPEHLIMN, NCCAEAOBAHNS.

LleAbto AaHHOM cTaTby GyAeT 060CHOBaHME HEOOXOAMMOCTU BHEAPE-
HWSA MHDOPMALMOHHBIX TEXHOAOTMIA B TPAHCMOPTHBIX KOMMaHUSX.

KatoueBble cAoBa: AOrMCTMKA, MHAMOPMALMHHHbBIE TEXHOATMM, WH-
Terpaums, MHTEPHET, MHTEAEKTYaAHbIN aHaAMS.

The article deals with the logistics of the company. The article exam-
ines the growing impact of information technology for logistics protsessy.
XX century was a time of very intensive development of information tech-
nologies. Domestic transport companies were among the first in the new
economy have felt the need for the introduction of information technolo-
gies in the production process management. Competition in the market of
transport services in connection with the emergence of many small private
companies and the appreciation of the resources put transport companies
faced with the need to mobilize all internal resources. The obvious is that
the effective functioning of the transport companies is no longer possible
without the extensive use of information technology and personal com-
puters. This is what makes the introduction of information technologies
relevant topic of transport logistics.

The urgency of this problem has sparked interest from local experts.
Conducted various seminars, forums, workshops, conferences, research.

Key words: logistics, informatsion tehnolgical, integration, inter-
net,intellectual analysis.

Makanaaa KaCinopbIHHbIH, AOFMCTUKAABIK, KbI3METI KapacCTblpblAaAbl,
Kas3ipri 3aMaHAa AOTMCTMKAABIK, MPOLLECTEPAE aKMNapaTTblK, TEXHOAOIMSI-
AQPAbIH  MaHbI3blHbIH  ©cyiHe 6GanAaHbICTbl >KaFAali TaapaHaabl. XX
FACbIPAbIH AOMMCTUKACbIHAQ aKMapaTTblK, TEXHOAOTMSAAAPAbIH, KAPKbIHADI
AaMy Ke3eHi 60AbIN TabblAaAbl XKaHe OHbIH, acepi 3epTTeaeai. LLleteaaik
>KOHE OTaHAbIK, KOAIK KOMMaHMsSAAPbl 3aMaHaymn >kKaraaiFa GaiAaHbICTbI
aKMapaTTbIK, TEXHOAOTUSIAAPAbIH, AaMy YPAICiHE GaAAHBICTbI BHAIPICTIK
npouecTepai 6ackapyaa OAAPAbl €HI i3y KaXKeTTIAITH ce3iHAj. TacbiMaaaay
KbI3MeTiHAEri GaceKeAecTiK Xaraal KernTereH LWarFblH KacinopbiHAApAA
pecypcTap 6aracblHbiH >KOFapblAayblHa 6GaiAaHbBICTbI ilLKi pe3epBTepAi
SKYMbIAABIPYFa 9KeAeail. KOAIKTIK KOMMaHWSAAAPAbIH KbISMETIHIH TUiM-
AJIAITT aKnapatTbik, TEXHOAOTMSIAQD MeH Aep6ec KOMIMbIOTEPAEPAI KeH
ayKbIMAQ KOAAAHY apKbIAbl KOA XKETIMAI 6OAAABI. AA OA KOMMaHMsIAAQPFa
aKMapaTTbIK, TEXHOAOTUSIAAPAbI €HF i3y ©3eKTi 60AbIN TabblAAAbI.

bepiAreH TakblpbINTbiH, ©3€EKTIAIN OTAHAbIK, 9KCNepTTep TaparblHaH
KbI3bIFYLUbIAbIK, TYAbIPAbl. OPTYPAI FbIAbIMW 3epTTEYAEP, CEMWHapAap,
dhopymaap, KoOHMEePeHUMIAAP BTKI3iAAI.

TyiiiH ce3Aep: AOTUCTUKA, akMapaTTbiK, TEXHOAOTUSIAQP, MHTErpaums,
MHTEAAEKTYaAAbl TaAAQY, UHTEPHET.
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B TpancnopTHO# soructuke 06e3 WHPOPMAIMOHHBIX TEXHOJO-
ruii He o0oiTrch. CinoxHO cebe TpencTaBuTh (hOopMHUpOBaHHE H
OpraHu3alio padoThI IIETIeH TOCTaBKA TOBApOB 03 MHTCHCHBHOIO
OIepaTUBHOTO OOMeHa MH(opMaIrel MeXIAy yJ4aCTHUKAMH TpaHC-
MOPTHOTO TIporiecca, 0e3 BO3MOXXHOCTEW OBICTPOTO pearupoBaHUs
Ha MOTPEOHOCTH PhIHKA TPAHCIOPTHBIX yciayr. CeromHs mpakTudec-
KA HEBO3MOXXHO 00ecneunTh Tpedyemoe MOTPEOUTENsIMH KauecT-
BO 00cCIykuBaHus M 3()(PEKTUBHOCTh TPAHCIIOPTHBIX OIepanuii 6e3
MPUMEHEHUS] WHQOPMALMOHHBIX CHCTEM M TPOrPAMMHBIX KOMII-
JICKCOB ISl aHaJIM3a, TUIAHUPOBAHUS U TIOMICPIKKH TIPHHSTHS KOM-
MepUecKrX pemreHuit. bomee Toro, WMeHHO Onaromapst pPa3BUTHIO
WH(OPMAIIMOHHBIX CHCTEM M TEXHOJIOTUH, 00ECIIeUMBILIEMY BO3MOXK-
HOCTh aBTOMATH3AIlMM THIIOBBIX ONEpalii B TPAHCIOPTHBIX IPO-
reccax, JIOTUCTHKA CTajia JOMHHHPYOMCH (opMOi OpraHu3aIiuf
TOBAPOABMIKCHHA HAa TEXHOJOI'MYECKN BHICOKOKOHKYPECHTHOM PBLIHKE
TPaHCTIOPTHBIX yciyT. Bee Oojee BayKHBIM CTaHOBUTCS 0OecIieUeHHE
HETMPEPHIBHOCTH YIIPABISIEMBIX TMPOIIECCOB B Y3IIOBBIX TOUYKaX, TIIE
OCYIIECTBIISICTCSl TTPOXOXKICHUE TPY30B MEXIY CETSIMU pa3InuHbIX
TPAHCIOPTHBIX areHTOB U TEM CaMBIM TaM, TJIe OCYIIECTBIISICTCS TIPO-
XOXK/IeHNE HHPOPMAIIH MY Pa3InIHbIMA CETSIMH.

Kpynubie 3apyOekHble TpaHCIOPTHBIE KOMIIAHUU CETOHS
OPUEHTHPYIOTCS Ha MPUMEHEHUE CIOKHBIX HHTEIPUPOBAHHBIX WH-
(dhopManmmoHHBIX cUCTeM. Ha Wx pa3paboTke cIennaaIn3upyroTCs
otaenbHble GupMmbl. B 3anannoir EBpore ectb (GUpMBI, KOTOphIC
pa3pabaTeIBalOT CHENMANbHOE NPOrpaMMHOE oOecredeHue JUis
yIpaBJIeHus TPaHCHOPTHBIMH KoMmaHusAMH. K coxkaneHuio, wc-
MoJb30BaTh ceronHsi B Kazaxcrane 3T mporpamMMbl B OOJBIIMHC-
TBE CIIy4aeB 3aTPyAHUTEIBHO H3-32 HECOBMECTUMOCTH TEXHOJIOTHI
ydera 1 pacueToB. Ha oTeuecTBEHHOM pBIHKE HMEIOTCS Pa3padoTKH,
MOAOOHBIE aMEPUKAHCKUM OyXTalTePCKUM CUCTEMaM JJIsl MaJlbIX U
CpPEeIHUX TPEANPHUSATHH, OJHAKO OHU TO3BOJISIOT BBIMOJHATH JIUIIH
94acTh ONepaIuii TATIOBOTO XapaKTepa U X IMOJTHAS aJanTalus K Hbl-
HEITHUM YCJIOBHSIM paOOThl TPAHCIIOPTHBIX KOMITAaHHW TOCTATOYHO
CJIOXKHA.

Hcnonb3oBaHne KOMIIBIOTEPHONW TEXHHUKH M COBPEMEHHOIO
mporpaMmMHOTIO OGCCHC‘ICHI/IH IMMO3BOJIACT 3HAYUTCIIBHO YIYYHIUTDH
CKOPOCTb M KadecTBO YIpaBlIeHYEeCKHX peuieHnil. CoBpeMeHHOe
COCTOSIHHIE JIOTUCTHKH M €€ pa3BUTHE BO MHOTOM C(OPMHPOBAIIOCH
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COBCpHIeHCTBOBaHI/Ie JIOTUCTHYECKOM JIeSITCILHOCTH NPEATIPpUATHUA ITYTEM BHEIPCHUA I/IHCbOpMaIII/IOHHI)IX TEXHOJIOTHI

Onaromapss OypHOMY Ppa3BUTHIO U BHEIPEHHIO BO
Bce cdepsl OmzHeca WHOOPMAIMOHHO-KOMITBIO-
TEPHBIX TEXHOJOrWi. Peanusanus OONBIIMHCTBA
JIOTUCTHYECKAX KOHIIETIIUH (CHCTeM) TaKUX Kak
SDP, JIT, DDT, u apyrux Obuia Obl HEBO3MOXKHA
0e3 WCIOMB30BAHUS OBICTPONEHCTBYIOMIMX KOM-
MBIOTEPOB, JIOKAJIBbHBIX BBIYUCIUTEIBHBIX CETEH,
TEJIEKOMMYHHKAIIMOHHBIX CUCTEM M MH(POPMAIIHOH-
HO-TIPOTPaMMHOTO 00ECTICUCHHS.

PasHooOpa3Hbie WHGOPMAIIMOHHBIE MOTOKH,
OUPKYJIUPYIONINE BHYTPH M MEXKIY DIIEMEHTaMH
JIOTHUCTHYECKON CHCTEMBI, JIOTUCTUYECKOW CHCTE-
MOH M BHEIIHEU Cpemioii, 00pa3yroT CBOCOOpa3HYIO
JIOTUCTHYECKYI0 WH(OPMAIIMOHHYIO CHCTEMY, KO-
TOpast MOXKET OBITH OTIpe/ieNieHa KaK HHTEPaKTHBHAS
CTPYKTYpa, COCTOsAIIasi U3 TMepcoHaia, 00opymoBa-
HUS U TOpoueayp (TeXHONOruil), 00beAMHEHHBIX
CBsI3aHHOW WH(OPMAIIHEH, NCITOIb3YEeMOit JIOTUCTH-
YECKUM MEHEPKMEHTOM JIJIsl IUTaHUPOBAHUS, Pery-
JIUPOBAHUS, KOHTPOJSI U aHAIN3a (PyHKIIMOHUPOBA-
HUS JIOTUCTUYECKON CUCTEMBI.

Ecnmu B wmHpOpManmoHHOH cucTeMe ocylec-
TBIISIETCS aBTOMATH3WPOBAaHHAas o0OpaboTKa WH-
(dopmaru, TO TEXHUYECKOE OOCSCICUEHHE BKIIFO-
YaeT B ceOs KOMITBIOTEPHYIO TEXHUKY M CPEACTBa
CBSI3U MEX]Ty KOMITBIOTEPAMHU.

[lupokoe NMPOHWKHOBEHUE JIOTUCTHKH B Ce-
Py YIpaBiieHHUS MPOU3BOJICTBOM B CYIIECTBEHHOMN
CTENEHH O00S3aHO KOMIIBIOTEPU3ALH YIPABICHUS
MaTepraTbHBIMU TTOTOKaMH. KoMIibroTep cTai mos-
CEITHEBHBIM OpYIUEM TPyHa Il PAOOTHUKOB CaMbIX
pa3HOOOpa3HBIX CIEUUANBLHOCTEH, ¢ HUM Haydu-
JUCH oOpamarbcs eMy moBepwiu. [IporpamMuoe
o0ecrieueHre KOMIBIOTEPOB MO3BOJISIET HA KAXKIOM
pabodyeM MecTe pemaTh CIOKHBIE BOMPOCHI 10
o0Opabotke wH(pOpManuu. JTa COCOOHOCTH MHK-
POIIPOIIECCOPHON TEXHUKU JIAeT BO3MOXKHOCTH C
CUCTEMHBIX TO3WIHNA TOAXOAWTh K YIPABJICHUIO
MaTepHaJbHBIMH IIOTOKaMH, obecriednBast 00padboT-
Ky W B3aUMHBI OOMEH OONBIIMMH OOBEMaMH WH-
dbopManuy Mexay pasIMYHBIMU YYacTHHKaMHU JIO-
TUCTHYECKOTO TpoIiecca.

WudopManoHHble TEXHOJOTUH B JIOTMCTHKE
HecyT JBe none3nblie GpyHKunu. C uX MOMOIIBIO yC-
KOpSIETCSl TIPOIECC TOTYYeHHs 3aKa30B, JOCTaBKH
Ipy30B, yIpaBieHHs aBTonapkoM. Yem ObicTpee Bce
9TO TPOUCXOMIUT, TEM MEHbIIIE JITUTEITFHOCTD ITUKIIA
BBITMOJTHEHUSI PabOT C TOYKH 3pEHHS 3aKa3uMKa,
MEHbIIIE OyMa)XHOW pabOTHI U OIMMUOOK, a 3HAYUT, U
3arpat. Takxe nH(MOpPMAIIMOHHBIE TEXHOJIOTHUH TIIO-
JIOTBOPHO CKa3bIBAIOTCS HA IUIAHUPOBAHUU M OLCH-
Ke anprepHaTHB. ECiii KoMITaHUs CTaBUT cebe 1enb
BBIMTH Ha OTEYECTBEHHBIN MU 3apyOeKHBIA PBHIH-
KW, TO MHQOPMAIMOHHBIE TEXHOJIOTHH CTAHOBSTCA
LEHTPAIBHBIM HWHCTPYMEHTOM, O00€CIEeUHBaIOLIINM

KOHTPOJIb 3a OM3HEec-TporeccaMu opranuzauuu. U
3TO 0COOEHHO BAYKHO JJIs1 TIOBBIIICHUST (PUHAHCOBOM
MPO3PAYHOCTH ¥ WHBECTUIIMOHHOW TPUBIIEKATEh-
HOCTH OpraHMU3alHH.

Opranuzanusi CBs3el MEXIy 3JIeMEHTaMH B
WHQOPMAILIMOHHBIX CHCTEMaX JIOTUCTHKH MOXET
CYIIECTBEHHO OTIIMYATHCS OT OPTaHU3alUU TPasH-
LHUOHHBIX HMH(OPMALMOHHBIX CHCTEM. JTO 00yc-
JIOBJIGHO T€M, YTO B JIOTUCTHKE MH(OPMAIIMOHHBIC
CHUCTEMBI JIOJDKHBI O0ECTIeYHBATh BCECTOPOHHIOKO
MHTETPalMI0 BCEX AJIEMEHTOB YIpaBJICHUS MaTe-
pHAIBHBIM TTOTOKOM, UX OTIEPATHBHOE M HAJEKHOE
B3alMOJICHCTBHE.

B3anmHas CBS3b CpPEACTB BBIYMUCIWUTENLHON
TEXHUKH Ha TEPPUTOPHH TPEINPHUATHS WIH MEXK-
Iy HECKOJIbKUMH OJIM3KO PacroOKEHHBIMH YacCTsI-
MH TIpEANpUATHS (HAIIpUMEP, B OTHOM TOPOIE)
peanusyercs, Kak MpPaBWUIIO, CTallMOHAPHON JH-
HUEW, MpeHa3HAaYE€HHOW TOJILKO JJi 3TOH LEeNu.
VY nepenBuKHBIX CPEACTB U Y OOPTOBBIX BBIYHCIIH-
TEJNIbHBIX MAIIMH HEKOTOpas 4acTh TPACChl JIMHUH
cBsi3U ObIBaeT OecrpoBosiogHOW. OBM m aboHeH-
TCKHE TYHKTHI COCIMHSIOTCS B TaK Ha3bIBacMbIe
JIOKAIIbHBIE CETH.

Henocratounast »¢dexkruBHocts uHPOpMa-
[MUOHHBIX CHCTEM MOXXET UMETh W JIPyTUe MPUIH-
HBI: HAal[pAEMep, OpPTraHU3aI[OHHBIC Oapbephl MEKTY
MOJIPa3IeIEHUSAMU TPEANIPHUATHS, HU3KOE KauyecTBO
(o KpUTEpHUSIM «BEPHOCTH» M «AKTYaJbHOCTH))
JAHHBIX, HEMOATOTOBICHHOCTh  MOIpa3aeleHUN
MPEANPHUITHS K BHEAPEHHUIO CHCTEMBI.

Ucnonb3oBanue cpeacte UT B noructuke
HaIpaBJIeHO Ha OOecCHeYeHHe TOBAPOABIKEHUS U
B3aMIMOJICHCTBUS MKy TIOAPA3ICIICHUIMH TIPEIII-
pUSITHS. M MEXIYy NPEeInpusTHSIMU B Ipolecce
3aKyNKA W pacmpeaeneHuss ToBapoB. [lostomy B
Ka4ecTBE OCHOBHOTO HAamNpaBJICHUS HCCIICTOBAHUS
cleayeT MPUHUMATD JISJIeHNE JIOTUCTHIECKUX CHC-
TeM 1o (asam MaTepUaIbHOTO TIOTOKA C XapakTe-
pPHUCTHKOH o0ecreynBaromX (QYHKIHHA JTOTUCTHKH
(3amacel, TpaHCIIOpTHpPOBKa). CIlemyeT OTMETHTB,
YTO B NPAKTHUKE OPraHW3alUl TOBAPOABHIKCHUS
nH(pOPMAIMOHHBIE TEXHOJIOTHH HE 00Ja/laloT IeH-
HOCTBIO «caMu 1o cebex». To ecTb MpoCTo MOKYIIKa U
YCTaHOBKa JIOPOTOCTOSIIETO CIEeNHATU3HPOBAHHO-
TO TIPOTPaMMHOTO oOecriedeH s He TIPUBOTUT K pe-
HICHUIO MPOOJEeM TPEeANpUsATHs B 00JacTH JIOTHC-
Tukd. J{7s TOrO, YTOOBI JIOTHCTHYECKas CHUCTeMa
paborana >¢pQeKTUBHO, HEOOXOOUMO ACTAIbHOE
onucaHue BceX (U3MYECKHX NPOIECCOB M YKe
3aTeM «HAKJIaJbIBaHHE» Ha CYIIECTBYIOIIYIO CHC-
TeMy (WM YCOBEpIIEHCTBOBaHME CYIIECTBYIO-
oieil cucTemsl Nepesl YCTAHOBKOM IPOrpaMMHOIO
oOecriedeHus1) KOMIBIOTEPHOW MPOTpaMMBbl  WIIN
paspadorka I10. DddexruBapiM [10 cranoBuUTCS
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TOIJa, KOTJa P BHEJIPEHUU M 3KCILTyaTallud KOH-
CYJIBTaHTHI U TPOrPaMMHUCTHI COOMPAIOT BCE MHEHUS
Y TIOKEJIaHUsl OT HOJIb30BaTeseH, aHATM3UPYIOT X,
BBIOMPAIOT HY)KHOE U JOTHCHIBAIOT MPOTPaMMY IO/
KOHKPETHOE IPEeAPUsITHE.

Obecnieyenre KauecTBa U IOCTYITHOCTH HEOOXO-
JUMON MH()OPMALUU ISl CHIEIIHATUCTOB, BO3MOXK-
HOCTB €€ ynoOHOTO MPEeACTaBICHUS U UCIIOIb30Ba-
HUS JUIA pelIeHUs] Pa3IMYHbIX MPOU3BOJICTBEHHBIX
3aJa4 UMCEIOT CEeTOfHs INIAaBEHCTBYIOUIMH MPUOPH-
TeT. HameuaeTcs co3manue HOBBIX WH(OPMAIHOH-
HO-KOMMYHMKALIMOHHBIX CIIY>KO, BHEIIHE Hamo-
MHUHAIOUIUX OBIBIIME BHIYUCIUTEIbHbBIC LIEHTPHI, HO
C COBEpUIEHHO HOBOM KOHLEMIIMENH U HA MHOM TeX-
HHUKO-3KOHOMHUYECKOI OCHOBE. DTO TaK Ha3bIBAEMbIE
JIOTUCTHYECKHE EHTPBI, TPU3BaHHBIE 00CTYKUBATh
TPAHCIOPTHBIE IPOLECCHl U 00eCIIeYNBATh [IEPEBO3-
YHKOB HEOOXOIUMOM JUTst UX paOoThl HHpOpMAaIHen
Ha KomMMepdecko ocHoBe. C BO3HHKHOBECHHUEM
JIOTHCTHYECKUX IIGHTPOB U HMHTETPUPOBAHHBIX
TPAHCIOPTHBIX CUCTEM KOHIIETIIHS WHPOPMAIHOH-
HO-BBIYMCIIMTEJIEHOTO OOCIIY>KUBaHHS TPaHCIOPT-
HO-JIOTUCTUYECKON JesITeTbHOCTH CTAHOBHUTCS HE
TOJIKO peaIbHON, HO W BoCTpeOoBaHHOM. Kirroue-
BBIM HalpaBJI€HHEM B Pa3BUTHH JIOTMCTUYECKUX
HEHTPOB SIBISIETCS MHTErpanusi HH(OpMaInoH-
HBIX TIOTOKOB M KOMMYHHKaLIMOHHOE obecreyeHne
TPaHCTIOPTUPOBKH TOBAPOB.

Ananu3 3apyOeXHOIO M OTEYECTBEHHOIO
OTbITa KOMIBIOTEPHU3ALNH MIPETPUATHH TTO3BOJISIET
caenaTh psx 000OIIEHWH W HMCIIONB30BaTh UX MPHU
pa3paboTKe CTpaTerud W TAKTUKU BHEAPCHHS WH-
(OpMaIMOHHBIX TEXHOJIOTHIA.

ITpouecc BHenpeHus: MHGOPMALOHHBIX TEXHO-
JIOTUI BKJIFOUAET HECKOJIBKO ATAIlOB!

HAuaJIbHBIA 3Tal CBA3aH C HAKOIUIEHHEM
onbITa UCHoib30BaHUA OBM u aBTrOomMaTH3anmen
OyXraJTepCKHX pacdyeToB Ha M03a/laYHOM YPOBHE;

KOHTPOJIbHBIM 3Tall XapakTepu3yeTcs CTaOu-
nu3anueil mapka OBM, onpexpenenuem cdep Hux
IpUMEHEHUs, MH()OPMALMOHHBIM NOUCKOM B MH-
TEpHETE M OpraHu3aleil JIOKalbHBIX ceTel B
MIPEINPUATHH;

MHTErPaLOHHBIA 3Tall XapaKTepU3yeTcst UCTIONb-
30BaHHEM CETEBBIX PEIIEHHUI Pa3HOTO YPOBHS, JIEIIeH-
Tpanu3alyel ynpasiaeHus ¢ noMoiso 9BM u HoBol
OpraHM3allMOHHON OCHOBOW MpPEANpUsATHH, Oa3u-
pyoLIEeics Ha IIMPOKOM IPUMEHEHUH MH(POPMAIHOH-
HBIX TEXHOJIOTHH B YIPaBIE€HUH, IPUMEHEHUEM CIIOXK-
HBIX KOPIIOPATHBHBIX WH(OPMAIMOHHBIX CHCTEM,
MHTErPUPOBaHHBIX B VIHTEpHET.

g mocnenHero JTama XapakTepHO CO3Ja-
HHUE KOPIIOPATUBHBIX CETEH, MOAKIIOUCHHUE MPEN-
pUATHH K eAMHOW MI00adbHON MH(OPMALMOHHON
CHCTEME CTpaHbl, aKTHBHOE HCIIOJIh30BaHHUE TEX-
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HOJIOTHH 3JIEKTPOHHOTO OKYMEHTOOOOpOTa, opra-
HU3aLUs JIOTUCTHYECKHUX IIEHTPOB, MPEI0CTaBIISIO-
LOIMX II0Jb30BaTeNIsIM HA KOMMEpPYECKOW OCHOBE
JOCTYI K ylaJeHHBIM 0a3aM JaHHBIX W TPUIIOKE-
HUSIM JUIS aBTOMATU3alMK BCEX PACUETHBIX U IIOMC-
KOBBIX ONepanui, a TaKke HaIUIhe COOTBETCTBEH-
HO 00ydeHHoro nepconana. Ha aTom sramne mmpoko
HCTOJIB3YIOTCS MHOTO()YHKLIMOHANBHBIE HHTETPH-
poBaHHbBIE HHPOPMAITUOHHO-BBIYUCIIUTENLHBIE CHC-
TEMbI Ha HU3LIEM U CPEIHEM YPOBHSX yNpPaBJICHUS
U CHeUUATU3UPOBAHHBIC JIKCIIEPTHBIE CHUCTEMBI U
CHCTEMbl MHTEJIJICKTYaJIbHOTO aHAIN3a JaHHbBIX AJIS
COCTaBJICHHS TPOTHO30B M TIOMCKA ONTHMAaTbHBIX
peuIeHui Ha BEpXHEM YPOBHE.

bnaronaps pasButuio cetu MHTepHET U aKTu-
BU3AIIMH JICSITEIBHOCTH MHOTOYMCIICHHBIX BUP-
TYaJIbHBIX CIIyO0 IIMKJI YCIIyT IO JOCTaBKE TOBAPOB
KOHEYHOMY MOTPEeOUTENI0 HauyMHAET MpUOOpeTaTh
BIIOJITHE KOHKPETHBIC, OCHOBAaHHBIC Ha THITU3AIMU
TPAHCHOPTHO-TEXHOJIOTHYECKUX,  HH(POPMAIMOH-
HBIX U (PMHAHCOBBIX orepanuii popmbl. B cuiy ato-
r'0 JIOTHCTHKA BCE TECHEE CBSA3BIBACTCS M BCE Yalle
ACCOIMUPYETCs ¢ pa3pabdOTKOM CIOKHBIX MPOEKTOB
JOCTaBKU — paclpelesieHus TOBapoB, PECYPCOB.
Haunnaror cozgaBaThCsi HEHTPHI 110 pa3paboTke U
MIPOAaYKe TAKUX MPOEKTOB.

CoBpemeHHBIE HMH(GOPMALIMOHHBIE  TEXHOJIO-
THH, TIOJ KOTOPBIMH IOHHUMAETCS BCSI COBOKYII-
HOCTh METOZIOB 00pabOTKH MH(OPMAITUH B paMKax
00OCHOBaHUSl NPUHUMAEMBIX  YIpPaBICHUYECKUN
pelIeHni, HanpaBIeHbl Ha YIOBIETBOPEHHUE OTpe-
JeNICHHBIX TpeOOBaHUI, NpPEeAbsIBISEMBIX K 3TOH
00pabOoTKe yCIOBHSIMHU YKCILTyaTallH.

XapakTepHOH OCOOEHHOCTBIO HH(OPMAIMOH-
HBIX CHCTEM B JIOTUCTUKE SBISCTCS HAIUYHE
obpatHO# cBsi3u. COBOKYITHOCTH IPOHM3BONICTBEH-
HO-COBITOBOM CHCTEMBI, OPraHOB JIOTUCTHYECKOTO
YIpaBICHNUSA U CHCTEMBI cOOpa, Tepenayn, XxpaHe-
HUS ¥ TiepepaboTku nHpopMaIuu 00pa3yroT «3aMK-
HYTBII KOHTYD».

OTO COOTBETCTBYET H3BECTHOMY B TEOPHHU
ABTOMATHUYECKOTO PETYIUPOBaHMUS W YIPaBICHUS
MPUHIKITY OOPaTHON CBSI3U MO PETYIHPYEMOMY
napametpy. [IpuMepom Takoro Tuna sBisieTcst 00bI4-
HBI JOMAITHUN XOMOAWIBHHUK. 3IeCh TepMOCTAT
pearupyeTr Ha TeMIepaTrypy B XOJOIWJIBHON Kame-
pe (peryaupyeMsblil mapamMeTp) U ¢ TIOMOIIBIO pesie
BKJIIOYAET WM BBIKJIIOYAET MPOKAUKy XJIaJareHTa,
TEM CaMbIM 3aIlyCKasl WJIM OCTaHABJIMBAs MpOIECcC
OXJIAXKJICHUS M ompeaenss (peryaupys) YpOBEHb
TEMIIEPATYPHI.

WudopManioHHbIe CUCTEMBI B JIOTHCTHKE, KaK
1 BCSIKME CHCTEMbI C OOpaTHOM CBA3bIO, ITOMHUMO
CTPYKTYPBI, XapakKTepPU3YIOTCSI TaKUMH KOJIUYECT-
BEHHBIMH TIOKA3aTEIISIMI, KaK BEJINYHHA 3aI1a3/IbIBa-
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COBCpHIeHCTBOBaHI/Ie JIOTUCTHYECKOM JIeSITCILHOCTH NPEATIPpUATHUA ITYTEM BHEIPCHUA I/IHCbOpMaIII/IOHHI)IX TEXHOJIOTHI

HUS U CTENEHb YCWJICHUS. 3ama3fblBaHUs B MpU-
HATHH JIOTUCTHYCCKUX PEIICHUHA MO0 CPaBHEHHUIO C
MOCTYIUIGHHEM HWH(OPMAILIUU, TPUBEANIEH K ITHM
pEUICHUsIM, MOTYT OBITh Pa3JIMYHBIMHU 10 BEIUUH-
HE W BO3HUKATh B Pa3HBIX MECTaX PETyIHPyEeMOTrO
MaTepUAIbHOIO TTOTOKA.

[TonsTuto crenenu, wim KodddunmenTa ycue-
HUS1, 3B€Ha CUCTEMbI aBTOMATHYECKOTO PETYIUPOBa-
HUS B JIOTUCTUKE COOTBETCTBYET HAOOp IPAaBHIL,
MoJleNied ¥ aJIrOPUTMOB, CTaBAIIMX B COOTBETC-
TBUE U3MEHCHHSM B MH(OPMAIUU O XOJIE MPOU3-
BOJICTBEHHO-COBITOBOH JIEATEHHOCTH T€ WIIA WHBIE
yIOpaBIAOIINEe NUPEKTUBLL. [loBeaenue nuua umu
opraHa, MPUHUMAIOIIETO PEHICHUS, OMpeneIIeMoe
MOJTy4YeHHON MM HH(pOpMaIHel, MOJKET ITPEICTABUTh
€000 IPOCTEHIITYI0 PEAKIIUIO Ha KoJeOaHUs MaTe-
PHATBHOTO TIOTOKA OTHOCHTEIHHO OTHOTO WJIA MEXK-
Iy IByX ypoBHEH. OHO MOXKET ONPEAEIATHCS TAaKKe
JUTMHHOW M TOJIpOOHO pa3zpaboTaHHON M Gopmau-
30BaHHOM LIeTIbIO BbIUMCICHUN. Bo Bcex cimydasx
Ty WIM WHYIO POJIb UTPAIOT HHTYUIUS, JTUIHBIC
KadecTBa M TAJAHT JIWIA WK JIUI, PUHIMAFOIINX
pemieHusl. 3Ta pojb MOXET HU3MEHSATHCS OT BCIIO-
MOTaTeJIbLHOM JI0 ONPEEIISIONIEH.

Onwupasich Ha MOTy4aeMyr0 HH(OPMAIIHIO, JIUII0
WJIM OPraHbl, MPUHUMAOIINE PELICHUSI, JTOJDKHBI 00ec-
TMIeYNBaTh KAYeCTBEHHOE JIOTUCTUYECKOE YITPABIICHNE,
T. €. IOl BO3/ICHCTBUEM JIOTUCTUIECCKOTO yTIPABICHUS
MIPOM3BOJICTBEHHO-COBITOBAsI CUCTEMA JIOJDKHA TIepe-
XOIUTh U3 OJHOTO YCTAHOBHBILETOCS COCTOSIHUS, OII-
PENeNsIeMOro YCIOBHSAMHI OKPY KAFOIIEH SKOHOMITIEC-
KOW cpefibl, B HOBOE COCTOSIHUE, COOTBETCTBYIOIICE
MPOU3OLIECIINM B 3TOM Cpefe U3MEHEHUsAM. Takoi
TIEPEX0] JIOJDKEH TPOUCXOINTH C COOITIONICHNEM Tpe-
OyeMBbIX MoKa3aTesiel KauyecTna.

Pano wmm moO3mHO BCe TIEPEXOAHBIE TPOIECCHI
B CHCTEME 3aKOHYaTCs, U B HEH BO3ZHUKHET HOBOE

ycTaHoBHBIIeecs cocTosiHue. Ho Takol mpouecc Mo-
KEeT OBITh ¥ HEYCTOWYMBBIM. DTO O3HAYAET, YTO B TEX
WM WHBIX CIIydasx M3MEHEHHE BHEIIHEH SKOHOMH-
YeCKOI cpe/ibl BBIBOAUT MPON3BOACTBEHHO-COBITOBYIO
CHCTeMy W3 PaBHOBECHS M WHHIIUHMPYET B HEHl repe-
XOJIHBIE MPOLIECCHI, KOTOPBIE HE 3aKOHYATCSI HUKOITIA.
WupMu crioBamu, crCcTeMa HUKOTIIA HE YCTIOKOUTCS U
HE TIPUJIET K HOBOMY YCTaHOBHUBIIIEMYCS 3HAYCHUIO.

Takass morepst YCTOMYMBOCTH MOXET HMETh
MECTO, KOT/Ia YIIPaBISIONINE BO3ACUCTBUS OyIyT
3ara3/pIBaTh 110 OTHOILIEHUIO K BBI3BABIIMM UX IIPH-
YiHaM, OO0 OyayT HeaJeKBAaTHBIMH WM II0 BEJH-
YUHE (CIUIIKOM CHIJIBHBIMU WJIM CIIHIIKOM CIaObI-
mu). Torma Takue BO3IEHCTBHS BMECTO TOTO, YTOOBI
KOMITEHCHPOBATh MPOUCXOAIINE OTKIOHEHHUS, MO-
TyT emie OOJbIlle UX YCHIIMBATh, YTO U MPHUBEICT K
HapacTaHUIO pa3Maxa KoJeOaHui B cucTeMe.

[Tpu 5TOM OHO HMCHONB30BAJIO CBOU (POPMBI J10-
KyMEHTOB W OpTraHM3alHio JOKyMEHTO00OpOTa,
COOCTBEHHBIC apXUBBI, KaHAJbl CBS3HU, METOJIHI,
CpeAcTBa W IYHKTHI cOOpa IaHHBIX. Takue WH-
(hopMaIiOHHBIE CUCTEMBI TPUHATO HA3bIBATh Opra-
HU3AIMOHHO-(DYHKIMOHAIEHBIMU. CHCTEMHBIN IO/~
XOJI TIPeTyCMaTPUBAET CO3/1aHue NH(POPMAITHOHHBIX
CUCTEM, OPHEHTHPOBAaHHBIX Ha BECHh NPOM3BOJCT-
BEHHO-COBITOBOM TIpOIlecC B IEJIOM. B pe3ymbraTe
TaKoro Toaxoaa WHGOpMAaIMOHHAsi cuctemMa 000-
coOnsieTcss OT CHCTEM TMPOW3BOJCTBA, CHAOKCHUS
u copiTa (cOop, XpaHeHHUE, MmepepadoTKa, IMOUCK U
BbIjIaya WH(GOPMAIIMH TPOU3BOJUTCS CBOUMU, MPH-
CYITUMH TOJBKO HMH(POPMAIIMOHHBIM MpOIEccaMm,
METO/IaMHU U CPEJICTBAMHU).

Hcnonb3oBaHWEe HHTETPUPOBAHHBIX  HMHQOP-
MAaIMOHHBIX CHCTEM IT03BOJISIET OCYIIECTBUTH LIEHT-
panm3aIo Bcex padoT 1mo MHGOPMAITHOHHONW TeX-
HOJIOTHUM B paMKaxX MPOU3BOJICTBEHHO-COBITOBON
CUCTEMBI KaK €IMHOTO LEJIOTO.

Jlutepartypa

1 Haruna E.K., Umenko B.A. Uudopmanmonnast soructuka. Teopus u npaktuka. Y MIT ams BY30s: Boponex 2007.

2 Jlpo3nos A. Vcrionb30BaHKe CPECTB OMHUCAHUS MTPOLIECCOB MPH BHEAPEHUH KOPHOPATHBHBIX HH(POPMALMOHHBIX CHCTEM /
A. Jlpo3nos, A. Komrrenos // TIpo6nemMsl Teopuu 1 npakTuku yrpasierus. — 2006. — Ne10. — ¢. 54-70.

3 Epemun JI. MHpOpMaIMOHHBIE TEXHOJOTHH B CHCTEMaX OpPraHM3al[MOHHO-YKOHOMHYECKOTO YIPaBJICHHS: MEpPCIEKTHBBI
paszsutus u npumenenue / JI. Epemun // TIpobneMsl Teopuu u mpakTuky ynpasienus. — 2006. — Ne5. — c. 64-78.

4 MupotuH JL.B. JlorncTrka HHTErpUPOBaHHBIX IETIOYEK MOCTaBOK: YueOHuK. — M.: Dx3amen, 2003. — 256 c.

5 Cemenenko A.U. [peanpunumarensckas goructuka. AWM. Cemenenko. — CI16.: [Tonutexnuka, 1997. — 349 c.

References

1 Nagina E.K., Ishchenko V.A. Informacionnaya logistika. Teoriya i praktika. UMP dlya VUZov: Voronezh 2007.

2 Drozdov A. Ispol’zovanie sredstv opisaniya processov pri vnedrenii korporativnyh informacionnyh sistem / A. Drozdov, A.
Koptelov // Problemy teorii i praktiki upravleniya. — 2006. — Ne10. — s. 54-70.

3 Eremin L. Informacionnye tekhnologii v sistemah organizacionno-ehkonomicheskogo upravleniya: perspektivy razvitiya i
primenenie / L. Eremin // Problemy teorii i praktiki upravleniya. — 2006. — Ne5. —s. 64-78.

4 Mirotin L.B. Logistika integrirovannyh cepochek postavok: Uchebnik. — M.: EHkzamen, 2003. — 256 s.

5 Semenenko A.I. Predprinimatel’skaya logistika. A.I. Semenenko. — SPb.: Politekhnika, 1997. — 349 s.

180 Bectuuk KasHY. Cepus skonomuueckas. Ned/2 (116). 2016






Nurmanova B.

Theory of J. M. Keynes as
a revolutionary approach
to economics

HypmaHoBa b.3.

AK. M. KelHCTiH, Teopusicbl
9KOHOMMKAAbBIK, KO3KapacCTbIH,
TOHKepici peTiHAe

HypmaHoBa b.3.

Teopusa Axx.M. KeiHca kak
PEBOAIOLIMSI SKOHOMUUYECKOTO
MUPOBO33peHUs

© 2016 Al-Farabi Kazakh National University

In 2016 been celebrated the 80th anniversary of publication of the
work of Keynes’ «General Theory of Employment, Interest and Money».
This date are updated by exploration of the phenomenon of labor, forces
to search for the answer to the question about the causes of heated discus-
sions that have unfolded around her. Keynes refuted many provisions of
the preceding economic science, he has criticized the basic principles of
the classical theory. First of all, in contrast to the classical school, he dis-
covers that the market mechanism has no internal self-regulating mecha-
nisms, and demonstrates the need for state regulation of the economy.
Keynes changed the methods of studying the economic reality: introduced
the macroeconomic approach, take into account the psychological aspects
of human behavior, paid much attention to the uncertainty factors and
expectations.

Key words: methodology of. Keynes, paradox of thrift, effective de-
mand, multiplier, Keynesian methods of economic regulation.

2016 >biAbl KenHCTiH «KyMbICMeH KaMTyAbIH, MaibIi3AbIH, JkKaHe
aKlIaHbIH >KaAMbl TEOPUSICbl» aTTbl eHOEeriHiH >Kapblk, KepreHiHiH 80
>KbIAABIFbI aTaAaAbl. ByA KyH artaaraH eHbek (heHOMEeHiHIH 3epT-
TEeAYiH ©3eKTEeHAIpeAi, aTtaaraH eHOeK asicbiHAQ OpbiH aAfaH Kbi3y
nikipTaAactapablH cebentepiH izaeyre mtepmenenai. KemHc aAAbIHFbI
3KOHOMMKAAbBIK, FbIAbIMHbBIH, KOMTEreH epexkeAepiH TepicKke LbiFapAbl,
KAQCCUKaAbIK, TEOPUSHbIH, Heri3ri KaFMAaAapblH CblHFA aAAbl. EH
aYyeAi, KAACCHKaAblK MekTern ekiAAepiHeH epekile, KelHC HapbIKTbIK,
MeXaHU3MAE ©3iH-63i peTTeyAiH ilIKi MexaHW3MAEepi >KOK eKeHAIriH
alaAbl XkK8He 3KOHOMMKAHbIH MEMAEKETTIK PeTTeAYiHiH KaXKeTTIAIriH
Aanenpenai. OA 3KOHOMMKAAbIK — LIbIHABIKTbI 3epPTTEYAiH SAiCTepiH
e3repTTi: MAaKPO3KOHOMMKAAbBIK, TOCIAAI €HII3AI, aAaM MiHE3-KYAKbIHbIH,
NMCUXOAOTUSIABIK, aCMeKTICiIH eCKepAi, aHbIKTaAMaraHAbBIK, X8He KYTiM
hakTopAapbiHa aca KeHIA GOAreH.

Ty#in ce3pep: KelHC aaicTeMeci, YKbINTbIAbIK MAPAAOKChl, TUIMAI
CYpaHbIC, MYAbTUMAMKATOP, SKOHOMMKAHbI PETTEYAIH KEMHCTIK 8AicTepi.

B 2016 r. otMeuaeTcs 80 AeT CO AHs Bbix0Aa B CBeT paboThl KerHca
«O6Las Teopus 3aHATOCTH, MPOLEHTA U AeHer». DTa AaTa akTyaAmM3npyeT
MccAepOBaHWe (beHOMeHa AQHHOrO TPyAQ, 3aCTaBASET MCKaTb OTBET Ha
BOMPOC O MpUUMHAX OYPHbIX AMCKYCCMIA, Pa3BEPHYBLUMXCS BOKPYr Hee.
KerHc onpoBepr MHOIr1e NoAOXKeHWS NMPeALLECTBYIOLLLEN IKOHOMUYECKOWN
Hayku, NMOABEPI KPUTMKE OCHOBOMOAAraloLlme nNpuHUMIbI KAQCCUYECKOM
Teopun. [Npexae BCero, B OTAMYME OT MPEACTAaBUTEAEN KAACCUUECKOM
LUKOAbI, OH OOHAPY>XMBAET, UTO PbIHOYHbIM MEXaHW3M He WnMeeT
BHYTPEHHMX MEXaHM3MOB CaMOPEryAMpoBaHusl, U AOKa3blBaeT HeobXo-
AUMOCTb  FOCYAQPCTBEHHOIO  PEryAMpOBaHUS  3KOHOMMKM.  KerHC
M3MEHUA METOAbI M3YUYeHUS 3KOHOMMYECKOM AENCTBUTEAbHOCTU: BBEA
MAKPO3KOHOMMYECKNI MOAXOA, YUUTbIBAA MCUXOAOTMYECKME aCMeKTbl
YEeAOBEYECKOro MoBeAeHus, GOAbLIOE BHMMaHUE YAEAIA (hakTopam
HeornpeAeAeHHOCTU M OXKMAQHWIA.

KatoueBble caoBa: metopaonorus KeiHca, napapaoke 6epeskAMBOCTH,
3(PeKTUBHBIN  CMIPOC,  MYAbTUMAMKATOP, KEMHCMAHCKME  METOAbI
peryAmMpoBaHus 3KOHOMMKM.
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The work of J.M. Keynes «The General Theory of Employ-
ment, Interest and Money» is, without doubt, the most significant
work in the field of economic theory in the twentieth century. And
this view is held by Keynesian supporters and opponents. All 80
years after the invention of this theory there have been ongoing de-
bates around the main ideas of this work. The reasons for such an
ambiguous attitude towards Keynes»s work a lot. But, apparently,
the main thing is a refutation of the main postulates of all previ-
ous economics, which argued that the volume of production and,
consequently, the ability to meet the needs depending on the rarity
and limited resources. And the efficient allocation of resources is
only possible as a result of the free market mechanism with minimal
state. Keynes, in contrast to the classical school, came to the conclu-
sion that all the vital problems of the economy should be studied
not on the side of production, but on the demand side, ensuring the
implementation of the results of production. And it is possible to
influence the production and income through a combination of fiscal
and monetary policy.

During the Great Depression there was the problem of employ-
ment, and to the analysis of the problem by Keynes suited radically
different than the classics. Representatives of the classical theory
proceeded from the fact that the market mechanism is able to pro-
vide full employment of the population, assuming the existence
of a «voluntary unemployment» (Pigou). Equilibrium in the labor
market is provided by wage and price flexibility betting board as
the upward and downward. But to the 20-30-th years of the twenti-
eth century the situation had changed: monopoly laws on minimum
wages, trade union policies have led to the fact that prices and wag-
es have become inflexible, especially downward. As a result, there
is no reduction in prices and reduction in output and employment
while reducing demand. Equilibrium is restored at the expense of
unemployment. Accordingly, Keynes concludes that the equilibrium
state of the economy with full employment is not typical; involun-
tary unemployment has an intrinsic in its appearance.

Keynes had changedthe method of investigation. For the pre-
vious theories there was a typical microeconomic approach, which
consists in the fact that the analysis is conducted in terms of indi-
vidual economic units. Terms of the individual firm prosperity in
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this case identified with the terms of the prosper-
ity of the nation as a whole. Keynes used the same
model of the interaction of a limited number of ag-
gregated values that are needed in order to explain
what it depends on the volume and dynamics of the
production level. This gave rise to a new branch of
economics — macroeconomics that allowed to make
quantitative predictions of how «the economy» will
behave in response to any change in government
policy. According to well-known economist N. Kal-
dor, «the main reason why Keynes’s book found
such a widespread echo so soon after its publication
was that it brought economics «back to ears» — back
to its original purpose of being an instrument for
formulating rational policies concerning the econ-
omy» [1, c. 2].

The key provision of Keynes’s theory is a scien-
tific system of effective demand. Investigating the
causes of unemployment, the scientist concludes
that the level of employment, and hence the volume
of production are determined by demand factors,
not supply. In contrast to the classics, which have
not made the demand significant, Keynes put it at
the center of his theory. As noted by one of Keynes’
contemporary, modern depression are not caused by
the lack of goods but market failures, not by the sup-
ply, butby the lack of demand.

Under the effective demand Keynes realizes the
effective demand, which determines the level of em-
ployment. Its components are consumer spending
and investment. Considering the factors that deter-
mine the amount of consumer spending, the author,
along with such as income, purchasing power of
money, people’s desire to secure a reserve of money,
selects the psychological aspects. Keynes formulat-
ed the «fundamental psychological law is that men
are disposed, as a rule and on the average, to increase
their consumption as their income increases, but not
by as much as the increase in their income» [2].

From the basic psychological law that the richer a
society, the higher the income, which it has, the lower
part of this income is directed to the consumption and
increasing — for savings. In order to maintain full em-
ployment is necessary that the growing savings ab-
sorbed by increasing demand for investment. Keynes
considers investment a major factor in effective de-
mand, and one of the major problems in his theory
— the achievement of such a level of investment
which would ensure full employment. The volume of
investment depends, firstly, by limiting the effective-
ness of capital and, secondly, the rate of interest in
investment decision making based on the comparison
these two values. Marginal efficiency of capital is, the
expected income from additional unit of capital. En-

trepreneurs will invest up to as long as it is expected
that future income from capital exceeds the percent-
age. Marginal efficiency of capital depends on the as-
sessment of future income, so it is very sensitive to
speculation, panic, expectations, etc. Such approach
allows us to explain why the amount of investments
are reduced at lower interest rates, and, conversely,
grow at its rising. If entrepreneurs are very pessimis-
tic about the future, and sufficiently cheap loans will
not attract them. In conditions of economic growth
and the optimistic forecasts, will increase the demand
for expensive enough investment resources. The de-
termining factor is not the absolute value of the inter-
est rate, and its relation to expected income. The rate
of interest determines the lower limit of the invest-
ment profitability.

In the theory of interest Keynes also departs
from the traditional classical school explanation per-
cent as a payment for saving or expectation, push-
ing with a fairly simple counter-argument: if people
keep their savings in the form of cash, he receives
no interest, although these savings are not worse
than others. Thus, the percentage could be pay-per-
savings. In the Keynesian interpretation of the inter-
est is a purely monetary phenomenon, reflecting the
demand for and supply of money.

The demand for money is determined by the «li-
quidity preference» proposal — the amount of money
in circulation. In this connection necessary to address
to the theory of «liquidity preference». In almost all
models created by the representatives of the classical
school, the money is only considered as a medium. In
the opinion of J. Keynes, money plays an active role
in the economy, are a privileged part of the assets,
which tends to any economic transactor. He identi-
fies three reasons for which people prefer liquidity,
that is, the wish to carry the cash: 1) transactional
motive, arising from the needs of commodity-money
circulation; 2) the precautionary motive, that is,just in
case people want to have on hand a bit more money
than is necessary for the transaction (transactions);
3) speculative motive, directly related to the rate of
interest. Arguing about the speculative motive of li-
quidity preference, Keynes refers to stock trading. In
general it was one of the great hobbies of the scientist,
to whom he frequently enough returned, although en-
gaged in various activities, and stock speculation al-
lowed him to increase personal wealth. As part of the
income is saved, there is the problem of choosing the
form in which to store assets: a liquidity or securities
(of course, the forms in which it is possible to keep
the assets much more, but Keynes focuses on these
two). When you select the important role played by
people’s expectations about the future behavior of in-
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terest rates. If the percentage is too high, then people
expect that we should wait for it to decrease, while
the rate securities will rise. In this situation — is pref-
erable to hold the securities as money. If the percent-
age is low enough, and in the future it may increase,
the liquidity should be held, and the securities to buy
later when their price will fall. Keynes concludes that
the market actors prefer liquidity, and this preference
increases in times of uncertainty and instability of
the money market. The interest rate is, in his words,
«payment for parting with liquidity» and is to a large
extent a psychological phenomenon. We can see that
in the consideration percentage, as in the case of con-
sumer spending, Keynes refers to the psychological
aspects of human behavior. In this he also departs
from the classical theory of the inherent method of
«economic many involves consideration of a person
exclusively from the point of view of rationality.

Has already been noted that in the structure
of effective demand, Keynes considered the most
important element of the investment. Firstly, com-
pared to consumption expenditures, they are more
volatile, unstable, and therefore, significantly af-
fect the fluctuations and the total production lev-
el of employment. Second, Keynes establishes
a connection between the growth of investment
and income growth, called a multiplier. Keynes-
ian investment multiplier developed based on the
employment multiplier R. Kahn. The idea of the
multiplier is: investment growth is ultimately an in-
crease in someone’s income; the resulting income
is spent on consumption and income is converted
into new persons (snowball effect). Important to
note that the Keynesian multiplier model are not
talking about an increase in national income due to
the effect of productive investment. On returns on
investments could have been talk only in the long
term, and the analysis would be conducted using
a production function. Keynes also explores the
impact of investment from the perspective of the
formation of monetary income, depending on the
propensity to consume society. The higher portion
of their income spent on consumption society, the
greater the multiplier.

And in this moment, Keynes refuted one of the
basic imperatives of the classical theory — thrift. In
the previous times, the thrift was considered the
virtue, a source of savings, contributing to prosper-
ity. Keynes believed that thrift, reducing consumer
spending, leading to overproduction, which affects
the level of production and national income. And
one should not expect an increase in investment as
a result of the savings were considered representa-
tives of the classical school. Under the conditions
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of demand reduction entrepreneurs will not increase
their spending. In Keynesian theory, this situation is
called «paradox of thrift».

Keynes rejected the doctrine of laissez faire, the
belief that in this case the value will be insufficient
demand relative to output, and any unemployment,
depression, and other adverse events. The state
should stabilize the economy, affecting the effective
demand. Keynes is considering two main methods
of regulation of the economy: monetary and fiscal
policies. The first method is directed to intensify in-
vestment demand by lowering the interest rates. But
in conditions deep recession investments almost do
not react to lower the interest rate. Furthermore, the
limitations of monetary policy is explained by the
«liquidity trap»: beyond a certain threshold, an in-
crease in the money supply does not lead to a reduc-
tion in interest rates. In this regard, Keynes believed
that the more efficient and effective control method
is budget policy. The lack of private investments
should be covered by an increase in government
spending, and Keynes believed that even a deficit
spending is valid.

Methods of increasing effective demand, Keynes
recommended, requires the money supply growth.
If there is unemployment of resources, unemploy-
ment, the increase in the money supply affect the
level of employment and production volume. But if
economy has reached full employment, further in-
crease in the money supply lead to inflation. « When
full employment is reached, any attempt to increase
investment still further will set up a tendency in
money-prices to rise without limit, irrespective of
the marginal propensity to consume; i.e. we shall
have reached a state of true inflation» [2].

In spite of initial negative reaction to the book
of Keynes, new ideas have spread fairly quickly.
The provisions of that public policy should be di-
rected to the expansion of production and employ-
ment included in the official documents of the UK,
USA, France, in the postwar period. Before the ap-
pearance of the work Keynes’s «maintaining full
employment» was never seen by economists as a
political goal.

And until 1973 the Western world has devel-
oped with virtually no economic recessions, show-
ing unprecedented economic growth in combination
with full employment. Of course, it is difficult to say
that this process was the result only of Keynesian
policies, operated by other factors, in particular, the
prolonged effect of the post-war economic boom.
Nevertheless, the period from the 40s to 1973 — was
called the «age of Keynesianism.»

In the 1970s, high inflation caused by primarily
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an increase in commodity prices, brought an end to
era of prosperity. Economies of many countries for
the first time encountered the such a phenomenon as
the stagflation: inflation, while reducing production.
All this has resulted to a decline in the popularity
of Keynesian theory, as many researchers believed
that the cause of the recession was a violation of the
market mechanism as a result of active government
intervention, leading to higher prices, exacerbate the
problem of the budget deficit. In the changed condi-
tions the state has been forced to switch to support
growth and employment to ensure price stability,
external balance, competitiveness and efficiency. As
in science, and politics have intensified the position
of the neo-liberals, who strongly against state inter-
vention in the market, even in such sensitive limits,
both in theory J. M. of Keynes.

But the crisis of 2008-2009 forced many gov-
ernments to return to of Keynes theory and the idea
of regulation of the economy. Of the major econ-
omies, the crisis has affected in the least degree
China, whose growth the economy has slowed,
but still remained at a high level. The growth of
China’s GDP decreased from 14.2% in 2007 to
9.6% in 2008 and 9.1% in 2009. In the opinion of
Russian economists at the susceptibility of the Chi-
nese economy to the global crisis has contributed a
range of factors. And among them the emphasizes
that «domestic demand has become the main en-
gine of development China’s economy. This pro-
cess is determined by the growth of China’s GDP,
incomes and high levels of investment «[3, p.5]. As
a result of the measures taken has been stimulated

domestic demand (both consumption and produc-
tion), which contributed to the realization of a large
part of export products in China. Thus, on the one
hand, the government has taken steps to stimulate
demand, but on the other hand, China’s economy
has been able to respond to this demand, which en-
sured high rates of economic growth even during
the crisis period. In the countries European Union
a package of measures designed by the European
Commission, involves the allocation of 200 billion.
Euro, in particular unemployment benefits, state
support of industrial production [4].

In our country, as a result of stabilization policy
economic growth in 2009, although it declined in
comparison with the pre-crisis period, they remained
in a positive segment and amounted to 1.2%. «Al-
most $ 20 billion — 14 percent of Kazakhstan’s GDP
— has been allocated for maintenance employment,
repair and construction of roads, improvement of
towns and villages» [5].

Today, economic development takes place in the
new global reality, and public policy must take ac-
count of these changing conditions. For the success-
ful development it is necessary to stabilize the finan-
cial and monetary system and, of course, you need
to trust the state. Exactly these areas is emphasized
by the modern policy of Kazakhstan.

After the appearance of Keynes’s «General
Theory» is impossible to imagine a return to the
old principles of the free market, almost all states
in varying degrees in the development of their pro-
grams are based on the Keynesian methods of regu-
lating the economy.
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B AaHHOM cTaTbe paccMOTPeHO (YHKLMOHMPOBAHME HAAOIOB Ha
Cco6CTBEHHOCTb B HaAoroBor cucteme PK. PackpbIT MexaHm3m yHKLMO-
HMPOBaHMg  HAAOra Ha WMMYLLECTBO, 3€MEAbHOr0 HaAora, HaAora Ha
TpaHCMOpTHble cpeacTBa. [1poBeAeH aHaAM3 POAM HAAOTOB Ha COGCTBEH-
HOCTb B HAAOTOBbIX MOCTYMAEHUSIX FOCY AAPCTBEHHOTO BroaxeTa 3a 2013-
2015 r.r. Haaoru Ha cO6CTBEHHOCTb SIBASIIOTCS MPSIMbIMU HAAOraMM, OHM
HarnpaBAeHbl Ha 06bEKT 0B6AOXKEHUS!, HAAOTM Ha COBCTBEHHOCTb SIBASIOT-
CSl HAAOTaMM, KOTOpPbIE CAOXHO CKPbITb OT HaAOroobAo>keHus. Haaoru
Ha COBCTBEHHOCTb OTHOCATCS K 3aKpErAeHHbIM HAaAOram M MOCTymnatoT
MOAHOCTbIO B AOXOAbI MECTHbIX GI0AXKETOB. B cTtatbe pacKpbiTbl HEKO-
Topble NPo6GAeMbl (hYHKLMOHMPOBAHMS HAAOrOB Ha COBCTBEHHOCTb. Bce-
CTOPOHHEE W3y4YeHMe TeopeTUYECKMX acrnekToB (YHKLUMOHMPOBaHMS
HAAOroB Ha COOGCTBEHHOCTb U MOAXOAOB K €ro MOCTPOEHUIO B MMPO-
BOW MpakTUKe MOXEeT Croco6CTBOBATH OMNTUMM3ALIMK AENCTBYIOWMX B
KazaxcraHe MMyLLECTBEHHOIO HaAOra M HaAOra Ha 3eMAID, M HaAora Ha
TPaHCMOMNPTCHblE CpeaCTBa. [103TOMy MCCAEAOBaHMS METOAOB M CMOCO-
6OB OLLEHKN MMYLLIECTBA M ONpeAeAeHrst 6asbl HAAOrOOBAOXKEHUS B 3TOM
cepe NpeACTaBAIeTCS AOCTAaTOYHO aKTyaAbHbIM.

KatoueBblie cAoBa: 6i0AXKET, HAAOTM Ha COBCTBEHHOCTb.

bya Makanapaa Kasakcrtan PecryGAMKaCbIHbIH CaAbIK, >KYMECiHAEri
MEHLUIKKE CAAbIHATbIH CAAbIFbIHbIH, >KYMbIC iCTEYiH TaAKblAaMAbl. MyAiK
CaAbIFbl, >X€p CaAbIfbl, KOAIK KypaAbl CaAblfbl MEHLUIKKE CaAbIHATbIH
CaAbIKTbIH, KypambiHa >kaTaAbl. 2013-2015 ».K. apHaAFaH MEMAEKeTTIK
OIOAXKET CaAbIK, TYCIMAEPIHIH iLLIHAEr MEHLLUIKKEe CaAbIHATbIH CaAbIKTbIH
POAI TaAAQHAbI. MeHLLiKKe CaAblHATbIH CaAbIK, TiKeAen CaAblKTap GOAbIM
TabblAaAbl, OAAP CaAblK CaAy OObekTiciHe OafblTTaAFaH. MeHulikke ca-
AbIHATbIH CaAbIKTapAAH >KacCbipbiHY KMblH 6GOAbIN TabbiAaabl. Makara
MEHLLIKKE CaAbIHATbIH CAAbIKTaPAbIH ICTeyiHiH Kenbip maceAeAepimeH
ariHaAbICaAbl. MeHLIIKKe CaAbIHATbIH CaAbIKTapPAbIH YK&HE OHbIH SAEMAETI
KYPbIAbICbIHA KelleHAl 3epTTey >kyprisiareH. KasakCTaHHbIH CaAblk,
JKYMECIHAEr ©3eKTi MaCeAe MYAIK CaAblFbl XK8HEe >Kep CaAblfbl, KOAIK
KYPaAAapblHa CaAblHATbIH CaAbIK, BI0AXKETTIH, KalHap Ke3iHe aiHaAybl Ke-
pek. COHAbIKTaH 3epTTey SAICTepi MEeH TACIAAEPI MEHLLIKTI 6aFaray >koHe
OCbl CaAaAaFbl CaAblK, 6a3acbliH aHbIKTay 6Te 63eKTi 6OAbIMN TabbIAAAbI.

Ty#in ce3aep: GI0AXKET, MEHLLIKKE CaAbIHATbIH CaAbIKTap.

This article discusses the functioning of property taxes in the tax sys-
tem of the Republic of Kazakhstan. The mechanism of functioning of the
property tax, land tax, vehicle tax. The analysis of the role of property
taxes in the tax revenues of the state budget for 2013-2015 GG Property
taxes are direct taxes, they are directed to the object of taxation, property
taxes are nalogami- are difficult to hide from the tax. Property taxes are
fixed taxes, and enter fully into the local budget revenues. The article deals
with some problems in the functioning of property taxes. Comprehensive
study of theoretical aspects of the property taxes and the approaches to its
construction in the world can help to optimize operating in Kazakhstan,
property tax and land tax, and tax on transpoprtsnye funds. Therefore, the
research methods and techniques of property assessment and the determi-
nation of the tax base in this area is quite relevant.

Key words: budget, property taxes.
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B pbIHOYHBIX YCIOBUAX B CBSI3U C TEM, YTO MPOUCXOIUT MaTepuUa-
nr3anys (PUHAHCOBO-OKOHOMHYECKUX OTHOIIEHHUH, POITb M 3HAUCHHE
po0JIeM CBSI3aHHBIX C COOCTBEHHOCTBIO CTAHOBUTHCS aKTyalIbHOM.

B pbIHOYHBIX YCIOBUSIX 3€MJIs, UMYILECTBO, TPAHCHIOPT U T.A.
SIBIISIFOTCSL HE TOJBKO COOCTBEHHOCTBIO FOPUANYECKUX B (PU3UIEC-
KUX JIAI, OHU CTAHOBATCA TMPEIMETOM 3aj0ra, HACJICIOBAHUS,
JTApEHUs1, HAJIOTOOOIOKEHUSI.

B cootBerctBum ¢ Hamorossim Komekcom k Hamoram Ha co0-
CTBEHHOCTDB OTHOCATCA:

— 3eMeNbHbIN HAJOT;

a) eIUHBIN 3eMeTBHBIN HAJIOT;

— HaJIOT Ha TPAHCIIOPTHBIC CPEICTBA;

— HaJIoT Ha UMYIIECTBO.

B niensx HanmorooOno)keHNs 1 B COOTBETCTBUH ¢ HA3HAUYEHHEM B
PecmyOnnke Kazaxcran 3emiu nmojjpas/iesieHbl Ha KaTeTOpHH:

— 3eMJIU CEIbCKOX03IMCTBEHHOTO HA3HAYCHUS;

— 3eMJIM HACEJIEHHBIX ITyHKTOB;

— 3eMJIM MPOMBIIUIEHHOCTH TPAaHCIIOPTa, CBSI3U, OOOPOHBI U
HMHOTO HE CEJIbCKOXO3SICTBEHHOr0 Ha3HAUCHHUS,

— 3eMJIH 0CO00 OXPaHSEMBIX PUPOIHBIX TEPPUTOPHHL, 3EMITH;

— 3eMJIH JICCHOTO (POH/Ia;

— 3eMJIM BOTHOTO (hOH/IA;

Hocurensmu 3emMenbHOTO Hajora, TO €CTh IUIaTENbIIUKAMHU,
SABJIAIOTCA: HOPpUAWYCCKUEC JIMla, B TOM YUCIIC HE PE3UJACHTLI, UX
(unHanel, MPEICTaBUTENLCTBA U WHBIE 000COOJICHHBIE CTPYKTYp-
HBIE TIOApasZieNieHNs] U (U3NIECKUe JUIa UMEIOIINe B COOCTBEH-
HOCTH, TIOCTOSSHHOM I10JIb30BaAHWU WJIU NIECPBUYHOM 663BO3MC3ZIHOM
BPEMEHHOM MOJIb30BAHUU 3E€MENbHBIC YUACTKU, KPOME TLIETENbIIU-
KOB €ITHOTO 3€MeJIbHOTO HaJIOTa

OOBEKTOM 3eMETLHOTO HAaJIoTa SIBISIIOTCS 3eMEJIbHBIC YYaCTKH.
Enunnneit 001oxeHus 3eMeIbHOTO Hajlora SBISIeTCS — IUTOMIA/b 3e-
MEJTHHOTO YYacTKa.

Pa3mep 3emenbHOro Hajora omnpesiessieTcss B 3aBUCUMOCTH OT
KaueCTBa, MECTOMOJOKEHUSI U BOJOOOECIICYCHHOCTH 3€MEIhHOTO
y4acTKa M HE 3aBUCHUT OT PE3YJIbTATOB XO35UCTBEHHON W UHOM Jiesi-
TEJIHHOCTH 3€MJIEBIIA/IEbIIA U 3€MIICTIONb30BATEIS.

OmgHMM W3 HAJOrOB Ha COOCTBEHHOCTH SIBJISICTCS HAJOl Ha
TPaHCTIOPTHBIE CPEZCTBA.
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K Bompocy ¢yHKIIMOHUpPOBaHNUS HAJIOTOB Ha COOCTBEHHOCTD

OObeKTaMy HAJIOTOOONIOKEHHS TPAHCIIOPTHBIM
HaJIOTOM SIBIITIOTCS — BCE€ BHUABI TPAHCIOPTHBIX
CPEJICTB HaxoIsIIMecs: Ha TeppuTopun Pecnyonuku
Kazaxcran.

He sBnsitoTcst 00bekTaMu OOJIOKEHUsST HAJIOraM
Ha TPaHCIIOPTHBIE CPECTBA:

—KapbepHBIE aBTOCAMOCBAJIBI, TPY30IT0TbEMHOC-
Tb10 40 TOHH M BEIIIIC;

— CHeIHMaIu3upOBaHHBIE MEIUIIMHCKHE TpPaHC-
MIOPTHBIE CPECTBA.

Enuauieii o0oKeHnst JaHHBIM HAJOIOM SIB-
nseTcs pabouuii 00beM ABUTATENS: B KyOHMUECKHX
CaHTHMeTpax, JOmWAaAuHbIX cuil. Hocurenamu
JAHHOTO HAaJIOTa SBIISIOTCS:

— (usudeckue nuIa,

— IOpUANYECKHE TN, UMETOIINEe TPAHCIOPTHHIE
Cpe/CTBa Ha IIpaBe COOCTBEHHOCTH, JIOBEPUTEIILHO-
TO YIIPaBJICHUSI COOCTBEHHOCTBIO, XO3SIHCTBEHHOTO
BEJICHHUS WJIM OTIEPATHBHOTO YIIPABIIEHUS, KOTOPHIE
COCTOSIT Ha TOCYJJapCTBEHHOM Y4eTe.

Enununeit oOnokeHHWs 10 JTaHHOMY HAaJOTy
SIBIISIFOTCS: JIJISL JIETKOBBIX aBTOMOOWIICH — 00beM
JBUTATENISI B KyOMUECKUX CAHTHMETPAaX; I TPY-
30BBIX, CIIEIIMATBHBIX aBTOMOOWIIEH — TPy30I0/b-
E€MHOCTbB; JJIsl aBTOOYyCOB — TMOCaJOuHbIE MECTa,
JUTSE. MOTOITMKJIOB, MOTOPOJUIEPOB MOTOCAHEH, IS
JIETATENbHBIX AamnmnapaToB — KWUJIOBATT MOIIHOCTH;
JUTSI KaTepOB, CalloB, OYKCHPOB, OapK M SIXT — MOTII-
HOCTb JIBUTATENSI B JIOMAJNHBIX CHJIAX.

Eme omHuM u3 HaJIOroB HAa COOCTBEHHOCTH SIB-
JIIETCS HAJIOT Ha UMYIIECTBO, HCTOYHUKOM JJAHHOTO
Hajora SBJSETCS KaluTal.

OOBEKTOM HAIOTOOOIOKECHIS HAJIOTOM Ha UMY-
LIECTBO SBJISIFOTCS:

— OCTaTo4YHast CTOMMOCTh aMOPTHU3HPYEMBIX
AKTUBOB, OPUAMYECKHX U (PUINIECKUX JIHII,
3aHUMAIOLIUXCS TPEANPUHUMATEIBCKON AesTeNb-
HOCTBIO 0€3 00pa3oBaHHA IOPUIUICCKOTO JINIIA,
KpOME TPaHCIIOPTHBIX CPENCTB.

— CTOMMOCTH JKHJIBIX TIOMEIICHUM, ITauyHBIX
CTPOEHMI, rapa)xel, MHBIX CTPOEHUH, COOpYXKe-
HUH, TOMEIICHUH (U3MYECKUX JIMI, HE HCIOJb-
3yeMbIX B TPENIMPUHUMATEIHCKOW JIEATEIBHOCTH,

HaXOJSIIUXCS B JIMYHOM TOJB30BAHHH TPAXKIAH
PacIoJIOKEHHBIX Ha TeppuTopuu B PK.

Hanmoru Ha cOOCTBEHHOCTH SIBISIOTCS J1OCTa-
TOYHO CTaOMJIBHBIM 6IOI[)KCTHI)IM HCTOYHUKOM,
MMOCKOJIbKY TIOCTYIUIGHHS OT JaHHBIX HallOTOB
HE 3aBUCST Ha IPSIMYIO OT PE3YJIbTaTOB XO3sH-
CTBEHHOW JI€STEJILHOCTH, TO €CTh OT YPOB-
HS TPOU3BOJACTBA M JPYIUX SKOHOMHYECKUX
MoKa3aTeJe, CBSI3aHHBIX C IEJIOBOM aKTUBHOCTHIO,
a ompenensoTrcss 0alaHCOBOW CTOMMOCTBIO H
00eCreynBaT 3apaHee rapaHTUPOBAHHYIO JOJIO
MMOCTYTUICHUN B OIOIKET.

O TOM, YTO JIOJF0 HAJIOTOB HAa COOCTBEHHOCTH
B OIOMKETE HAJO YBEIWYHUTH TOBOPIJIOCH HEMAJO.
Bens coOcTBeHHOCTh, B BHIE HMYIIECTBa, 3e-
MEJIFHOTO y4acTKa, TPAaHCIOpTa U UX O0BEKTa 00-
JIOKEHWST WMEIOT MHOXKECTBA MPEUMYIIECTB 10
CPaBHCHHIO C OOBCKTaMH OOJOXKEHUS JAPYTUX
HayioroB. HaorooOnoskeHue 3eMid, 3IaHUi, CO-
OpY>KEHUH, HAIpUMEpP, HCKIIOYAET BO3MOKHOCTh
COKDBITHsI O0BbEKTa OOJOXKEHHUS, ¥ BO3MOXKHOCTbH
BBIBO3a KaIlMTalla 3a MpeJeibl rocyaapcTsa B odd-
IIOPHBIC 30HLI. H3BecTHO 4TO, BO MHOI'UX CTpaHax
yTeyka HaJOTOBBIX ITOCTYIUIGHWH B HAaJOTOBEIE
0a3UChl OYCHb AKTyasbHa.

Tak ke BCeM U3BECTHBIN (hakT, YTO JIHOOBIC J10-
XOJIbI KOTJIA-TO YIIEAIINE OT HaJOTOOONOKEHUS, B
KOHEYHOM HTOT¢ MaTCPUAIU3YIOTCS B KaKOM-JINOO
BHJE COOCTBEHHOCTH: TPAHCIOPTHOM CPEJICTBE,
HMMYIIECTBE, 3¢MEIbHOM YUaCTKE.

B o0meM, o0beMe MOCTYIUICHH TUTAaTEeKEH B
TOCY/IapCTBEHHBIM OIOKET, HAJOTH Ha COOCTBEH-
HOCTh 3aHUMAIOT CKPOMHOE MECTO, OJHAKO 3THU TI0-
CTYIUICHHS CTaOMIIbHBI M B CBSI3W C POCTOM YHCIA
CO6CTB€HHI/IKOB HESABMIKUMOCTH W TPAHCIIOPTHBIX
CPEICTB PacTyT Tof OT rojia.

Jloxomel  TOCYHapcTBEHHOTo — Oro/pkeTa  Ha
2013-2015 rr. ompeneneHbl Ha 0a3e MPOTHO3HBIX
MapaMeTpoB MAaKPOIKOHOMHUYECKHX ITOKa3aTeie
Ha CpPETHECPOYHBIA TEPUON C YYETOM IOJIOXKE-
Huii HanmoroBoro konekca U Ipyrux HOPMAaTHBHBIX
MPaBOBBIX akTOB. B Tabnuiie 1 paccMOTpeH Mporso3
JTIOXOJIOB TOCYJapCTBEHHOTO OIOKETA.

Tadauua 1 — AHanu3 HaJOTrOBBIX IMOCTYIUIEHUH B rocyapcTBeHHsli Otomker PK 3a 2013-2015 rr.

IToxazarenu TOJIBI 2014r.B %K 2015 B % K
2013 | 2014r 2015 2013 2014
Bcero moxomoB (MITH. TeHTE) 6281,1 7321,3 7634,8 116,5 1043
W3 HUX HAJOTOBBIX MOCTYIUICHUI (MITH. TCHTE) 4364,8 5115,7 4883,9 108,6 95,4
Jlosist HaJTOTOBBIX MOCTYIUICHUH B JOXOTHON 74,9 69,8 63,9
yactu 0ropkera PK (%)

Hcemounux : http://www.minfin.gov.kz
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B 2015 moxonsl Oromxkera coctaBuian 7634,83
MJIH. TEHI'€, U3 HUX Ha JOJIF0 HAJOIOBBIX IIJIATEXeH
npuxoautcst 63,9% Bcex T0X0OB OrOKETA.

Temr pocra moxonos 6romkera PK B 2014 rony
no otHomeHwio K 2013 romy cocrasmn 116,5%, B
2015 roxy mo otnommenuio k 2014 roxy Temn pocta
coctasun 104,3%.

TeMmt pocTa HaJIOTOBBIX MOCTYIUIEHHH B OrOA-
ket PK B 2014 roxy mo otHomenuto x 2013 romy
coctaBuia 108,6%, B 2015 roay mo OTHOIICHUIO K
2014 roxy Temn pocta cocraBui 95,4%

N3 tabmumper 2 BumHo, uto B 2013 romy oc-
HOBHYIO JIOJIO JIOXOJIOB OFOJDKETa COCTABJISIOT
KOPIOPAaTHBHBIN MOJOXOAHBIN Haior — 26,3%, cpe-

1 KOCBEHHBIX HAJIOTOB, B MEPBYIO OYEPENlb HAJIOT
Ha no0aBieHHyIO ctouMocTh — 21,7%, a Takxe
WHIUBUIYabHBIN TMOMNOXOMHBIM Hajor — 9,6%,
coluanbHbIi Hanor — 6,9%. Kpome Toro, B 11enom
HaJIOTOBBIE TMOCTYIUICHHUS €XKErolHO pacTyT. Tem
pocta B 2014 romy mo CpaBHEHHIO 10 CPABHEHUIO C
2013 romom — 102,8%. PocT HanoroBeIX mocTyIie-
HHU CBSI3aH C POCTOM BCEX BHUIOB HAJIOTOB, TaK POCT
WHIUBUY ATEHOTO TTOJJOXOHOTO HAJIOTa COCTABHII —
16,6%; pocT HaJIOTOB HA COOCTBEHHOCTH COCTAaBHII
— 6,8%. YnenbHBIN BeC KOPIIOPATUBHOTO MTOIOXOI-
HOTO HaJiora K OOILUM HAJIOrOBBIM MOCTYIICHUSM B
2013 roxy cocraBun 26,3%, B 2014 rony — 25,4% u
B 2015 romy — 28,3%.

Tadauua 2 — CTpyKTypa HIOTOBBIX NOCTYIUICHHH B rocylapcTBeHHbIH Oromxker Pecryonmukn Kazaxcran 3a 2013—

2015 rozmpr
HanmenoBanue Iloctynnenus, MiipJ. TeHre Tewmm pocta, %
2013 rox 2014 rox 2015 rox 2014/2013 2015/2014
HanoroBeie nmoctymieHus: Bcero 4364,8 5115,7 4883,9 117,2 95,5
KITH 1237,6 1169,6 1224,6 94,5 104,7
UITH 440,2 552,2 598,8 125,4 108,4
HAC 1214,7 1198,2 944.,4 98,6 78,8
AKIU3BI 94,5 147,1 161,1 155,7 109,5
Cor.Hanor 335,2 4279 464,6 127,7 108,6
Hanor Ha coOCTBEHHOCTD 181,4 2272 267 125,2 117,5
[Ipoune Hamorn 861,2 1393,5 12234 161,8 87,8

HWcrounuk : http://www.minfin.gov.kz

VYrnenbHBIE BEC B HAJOTOBBIX IOCTYILICHHUSX
WHAWBHUIyJIbHOTO TIOMOXOAHOTO Hajora K OOIuM
HaJIOTOBBIM TNOCTyTIeHnsM B B 2013 rogy cocraBui
9,6% u B 2014 rogy — 10,7%, a B 2015 romy —
10,1%. YmenpHBII BEC B HAIOTOBBIX MOCTYIDICHHUIX
COLMAIILHOTO HAJIoTa K OOIIMM HAaJOTOBBIM IOCTY-
wienusM B 2013 rony — 6,9% u B 2014 rogy — 8,3%,
a B 2015 romy — 7,7%. Hamor Ha moOaBieHHYIO
croumoctb B 2013 rony — 21,7% , B 2014 romy —
22,3%, B 2015 — 27,8%. . YnenbHBII Bec aKIU30B
K OOIIMM HaJoroBbIM mocTymuieHusM B 2013 romy
coctaBun 1,9% u B 2014 rogy — 2,3%, a B 2015
rony — 2,2%. Takum o0pa3om, aHalIU3 CTPYKTYpHI
MMOCTYIUICHUH TIOKa3bIBAET CTA0MILHOCTD Y/CINb-
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HOTO Beca Haiora Ha J00aBJICHHYIO CTOMMOCTb H
aKIU30B. V3MeHeHUs J10JIM KOPIIOPATUBHOIO II0/I0-
XOJTHOTO HAJIOTa M HHAMBUIYAJILHOTO ITOI0XOHO-
ro Hajora OOYCIIOBICHBI MaKpPOIKOHOMHYECKUMH
(hbaxTopamu. Cien0BaTesIbHO, yACAbHBIM BEC Hajora
Ha JOOABJICHHYI0 CTOMMOCTb M aKIIM30B MEHEE IO/
BEp)KEHBI TaKUM MaKpPOIKOHOMHUYECKHUM (aKTopam
Kak (DMHAHCOBBIC KPU3HUCHI, POCT 0€3pabOTHUIIBI U TIP.
Paccmorpum Teneph COOTHOIIEHUE MOCTYILIC-
HUH B TOCYIapCTBEHHBIN OIOKET MPSIMBIX M KOCBEH-
HBIX HAJOTOB 3a UCCIIEMYEMBIH Mepro ] B TabmuIie 3.
Jlanuble TaONMIBI 3 TOKA3bIBAIOT, YTO COOTHO-
[IeHUEe MPSMBIX U KOCBEHHBIX HAJIOTOB 3a TPH HC-
CJIEJIyeMBIX Tofla 3HAYUTEIbHO HE H3MEHSFOTCS.
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Tadauua 3 — CooTHomIEHNE TPSIMBIX M KOCBEHHBIX HAJIOTOB B rocygapcTBeHHOM Orokere PK 3a 2013-2015 .

Bun Hanora 2013 ron 2014 ron 2015 ron
Mupa. tr % Mupa. tr % Mupa. tr %
IIpsiMbie Hamorn 3095,7 75,2 3707,4 73,7 37783,4 77,4
KocBennble Haory| 1025,7 24,9 1345,3 26,3 1105,5 22,6
Bcero 4121,4 100 5115,7 100 4883,9 100

Hcrounuk : http://www.minfin.gov.kz/

B 2013 romy pnons KOCBEHHBIX HajoOroB
coctaBuna 24,9%, a moms TPSIMBIX HAJOTOB
coctaBuna 75,2%, B 2014 romy B HaJIOTOBBIX
MMOCTYQJICHUSAX KOCBEHHBIE HAJIOTH — COCTaBWIIH

26,3%, a npsimblie Hastoru 73,7%. B 2015 rogy nomns
MIPSIMBIX HAJIOTOB cocTaBuia 77,5%, MO KOCBEH-
HBIX HaJIOroB coctaBmia 22,6% BceX HaJIOTOBBIX
MOCTYIUICHUH.

Tadauua 4 — J{ons HaJIOroB Ha COOCTBEHHOCTH B CTPYKTYpE HAJIOTOBBIX roctimynennii B 2013-2015 .

2013 rox 2014 rox 2015 rox
Maipa. tr % Maipa. tr % Mapa. tr %
HaioroBsie moctyrieHus: Bcero 4364,8 100 5115,7 100 4883.,9 100
Hasor Ha coOCcTBEHHOCTH 181,4 4,15 2272 4,44 267 5,46
[Mpoune HamorU 41834 95,85 4888,5 95,56 4616,9 94,54
Hcrounuk : http://www.minfin.gov.kz/

B 2013 roxy B cTpyKType HaJIOTOBBIX MTOCTYTIJIE-
HUH JIOJI TIOCTYIUICHUH 10 HajloraM Ha COOCTBEH-
HocTh coctaBuna 4,15%, B 2014 roay cocraBuia

—4,44%, u B 2015 Tomy moJIs TUTATEKEH IO HAIOTaM
Ha COOCTBEHHOCTH cocTaBmia 5,46% Bce HAJIOTOBBIX
IIaTe)Kel OromKeTa.
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Pucynoxk 1 — Temn pocTa HalOroBBIX MOCTYIJICHHUH 1O HajoraM Ha coOcTBeHHOCTh B 2013-2015 .
B rocyaapcTBeHHOM Oromkere PK.
Hemounux: tabmuna 4
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Mycrapuna A.K.

[IpoGeMbl HANIOTOBOW TIOMMTHUKHA U COBEPIIICH-
CTBOBAHHsSI HAJIOTOBOM CHCTEMbI 3aHUMAIOT OJTHO U3
HOCHTPAJIBHBIX MECT B COLMAJILHO 3KOHOMHYECKOI
*u3Hu PecnyOonmukm  KazaxcraH, ocylecTBIisiio-
myto pedopmupoBanue SkoHOMHUKH. DddexTrBHas
CHUCTEMa HAJIOrOO0JIOKEHUS, YUYUTHIBAIOLIAS PhI-
HOYHBIC YCJIOBHUS XO3SUCTBOBAHHS HE MOXET OBITh
CO3/1aHa OJTHOMOMEHTHO, 3TOT MPOIECC HEU30EIKHO
OyIeT MPOXOIUTH OTACIBHBIC ITAIHI.

OfHUM M3 OCHOBHBIX HATPABICHUHA pa3BUTHS
HAJIOTOBOW CHUCTEMbI, Mbl CYHTACM HEOOXOIUMBIM
YBEJIMYEHHE IOCTYIJICHHH OT HAJIOTOB Ha CO0-
CTBEHHOCTh B OOIIEW CyMMeE HAaJOTOBBIX JOXOIOB
Oromxera.

B Teopuu HaIOroo0I0KEHUS U B MPAKTHUECKOM
JIESITEILHOCTH 00JIACTh OOJIOXKEHUsSI 3eMellb, HMY-
HIeCTBA, TPAHCIIOPTHBIX CPEJICTB Ciabo paspa-
Ootana. lccremoBaHWIO CYIIHOCTH HAaJOroB Ha
COOCTBEHHOCTh 110 HAIllEMy MHEHHUIO YJIEeNSIeTCs
HEJIOCTATOYHO BHUMAHHUSI.

Paznensto  mosuiuio, 4TOo HEOOXOAMMO TIO-
BBICHTH POJb HMMYIIECTBEHHOTO H 3EMEIIbHOTO
HAJOTOOOJOKEHUS, W HAJOTOO0OJOKEHUE TpaHC-
MOPTHBIX cpelcTB. Kak OCHOBHOTO CTaOMIBHOTO M
MOCTOSIHHOTO MCTOYHUKA (POPMUPOBAHUS MECTHBIX
OromKkeToB. XOTEI0Ch OBl OOpaTHTh BHUMAaHHUE M
Ha TOT (paKT, YTO HAJIOraM Ha COOCTBEHHOCTH I1O-
MUMO (PUCKATBHOM, TPHUCYIIA M IKOHOMHUECKAST
ponb. IloaTomy menecoobpazHo Oojiee aKTHBHO
HCIOJIB30BATh 3TY CTOPOHY HAJOr000JIOKEHHSI COO-
CTBEHHOCTH.

PaccmarpuBasi, epCreKTUBbI Pa3BUTHS HATIOTO-
00JIOKEeHUsT COOCTBEHHOCTH, XOTEJIOCh OBl €llle pa3
OTMETHUTB, YTO OOJIee MPOrPeCcCUBHOE MOCTPOCHHE,
OCHOBaHHOE Ha MPUHIIUIIC JITYHOTO 0010KeHHs. O0
9TOM CBHJIETEIbCTBYET M 3apyOekHasl TpaKTHKa,
KorJja HayoroM o0yaraercs Bcs COOCTBEHHOCTh
B COBOKYITHOCTH (BKJIIOYAsi HEIBHKUMOCTh U
HEOCs3aeMYI0 COOCTBEHHOCTB), HO 00s3aTEIBHO
VUUTHIBAIOTCS JIONITH W 00S3aTeNIbCTBA, KOTOPBIC
CBSI3aHBI C BJIaJIEHUEM DTOH COOCTBEHHOCTHIO. Bo
BHUMAHUEC TPUHUMACTCA U CeMeMHOe II0JIOKEHHE
TUTATEIBINNKA, TTOATOMY HEOOJNaraeMblii MHHUMYM
MPETOCTABIISICTCS] HA KAXK/IOTO YICHA CEMBH.

[IpaBo Ha HanmOrooOJIOKEHHE MMEET OOJbIIOe
3HAYEHUE JJIs1 yCTOWYMBOTO PA3BUTHE OPTaHOB MECT-
HOTO caMOyTpaBieHusl. MUpOBasi MPaKTHUKa CBUJIC-
TCJIBCTBYCT, YTO, HECMOTPS Ha 3HAYUTCIIbBHYIO POJIb
MEXOIODKETHBIX TpaHC(EepToB, WX HEIOCTATOYHO
JUTSI TOTO, YTOOBI OPraHbl MECTHOTO CAMOYTIPABIICHHS
CTany JICHCTBUTEIILHO CaMOCTOSITENILHOM, He3aBH-
cuMmoii cepoll TOCYIapCTBEHHOTO YIPABICHUSL.
B ycrnoBusIX OTCYTCTBHSI HAJEKHOTO, KOHTPOIH-
pyeMoro Ha MECTHOM YpOBHE HMCTOYHHUKA I1OC-
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TYIUICHWH WCYE3aeT CaMOCTOATEIBHOCTh Opra-
HOB MECTHOTO CaMOYIIpaBIE€HUS — OHH IPOCTO
npeBpamaroT B OTACJICHHUC LOCHTPAJIBHBIX WA
perHoHANBHBIX OpraHoB BiacT. [lms oOpereHus
IIOJTHOW CaMOCTOSITETHPHOCTH ~ OPTaHbl MECTHOTO
CaMOyIIpaBJICHUA NJOJIKHBI UMETH IIPaBO HaA OIIPEac-
JeHre 0a3bl HAIOTOOOJIOKEHUS U CTABKH HAJIOTa.

Hanorm Ha COOCTBEHHOCTH SIBISETCSA €UH-
CTBCHHBIM HaI/I60J'Iee BaXHBIM MECTHBIM HAJIOI'OM
B pa3BHUBaroIuxca crpaHax. bomee uwem B 130
CTaHaxX MHpa CYIIECTBYIOT OIpeaesIeHHbIe (POPMBI
HMYIICCTBEHHOT'O Hajlora, OJHAaKO UX 3HAYUMOCTH
HEOJIMHAKOBA.

OddexkTuBHBIE HAJIOTH Ha COOCTBEHHOCTH
JOJDKHBI 00JafaTh CIEeTyIOIMMUA CBOHCTBAMHU:

OtkpeiTocTh. [lpomecc W pesynbTaThl OICH-
K COOCTBEHOCTH IOJDKHBI OBITH TIPO3PAYHBIMU,
IMOHATHBIMU W HNPUEMIIEMBIC [JIsI BCEX HAJIOI'0-
IJ1aTeIBIIUKOB.

3axonHoCTh. HastoroBble 00s3aTeNLCTBA TOMIK-
HbI ONPCACIIATCA B COOTBETCTBHUU C YCTKUMU
3aKOHO/IATEIPHO YCTAaHOBJICHHBIMH HOPMaMH.

CrnpaseonuBoCcTh.  MeXaHW3M  HCUHUCIICHUS
Hajora JOJDKEH IIpelyCcMaTpuBaTh €OUHBIA U
CIPaBEJIMBBIA TIOAXOA KO BCEM HAJOTOILIATeIh-
mkam. [Ipu aToM cirenyer mpeaycMoTpeTb BO3MOXK-
HOCTHU CHIKEHUSI HaJIOTOBOTO OpeMEHH Ha OCHOBE
YHHBEPCAIBHBIX OIIEHOK HAJIOTOBOTO MOTEHITHAIA.

TexHuueckasi KOMIeTeHTHOCTD. [Iporiecc oneH-
KA JIOJDKEH OCYIIECTBISITHCS COOTBETCTBYIOIICH
aJMHMHHCTPATUBHOM CTPYKTYpOil, B KOTOpOH 3aeil-
CTBOBAHBI CITCITUAINCTHI — OIIEHIITHKH.

Hautor nomkeH npuMeHsThCs IpodeccHoHabHO
Y HE3aBUCUMO OT MOJUTUYCCKUX YCIIOBHH.

[Ipu mocTpoeHNH HATOTOOOIOKEHUS COOCTBEH-
HOCTH HeO6XOI[I/IMO YUYUTBIBATH KaK IMOJUTUYCCKUEC,
TaK W aJMUHHCTPATHBHBIC ACIEKTHI C IICIBIO II0-
Jy4YEHUsT MaKCUMalbHOW BbIroAbl. lccnemoBanus
3apy0eIKHOM MPAKTUKKA (DYHKIIMOHUPOBAHUS HAJIO-
TOB Ha COOCTBEHHOCTH TO3BOJIHIIN CJICNIATh BEIBOJ O
HEOOXOINMOCTH COOITIOACHIS OTIPEICIICHHBIX TIPHH-
[IUIIOB MIPY MOCTPOCHUM 3TOTO Hasora. B wactHocTn
9TO OONICTIPUHATHIC TPHHIHUIBI HEHUTPATBHOCTH,
MIPOCTOTHI U CIIPABEITUBOCTH.

Jiist HeRTpabHOCTH HAJIOTOOONOKEHHUST HE00XO0-
JTIIMO, YTOOBI HAJIOTH OKA3bIBAJIM MUHUMAJIBHOM BO3-
JIECTBUE HA TMPUHSATHIE YKOHOMHUYECKHE PEIICHUS.
HaJ]OFOHJIaTeJIBI]_[I/IKI/I MOT'YT OKa3aTbCda B COCTOSTHUN
CKOPPEKTHPOBATh CBOM JEHWCTBHUS C IIEJIBIO IMEperno-
YKEHHS HAJIOTOBOTO OpeMEeHH Ha IPYTUX U TIOITHOCTHIO
I/I36€)KaTb yIujiaThl Hajiora. B Taknx YCIIOBUAX HAJIOT
nedopMHpyeT SKOHOMHUUYECKHE PELICHUSI HACTOIBKO,
HACKOJIbKO YKOHOMHUYECKHE CYOBEKThI MEHSIOT CBOE
MoBe/IcHHE, YTOOBI N30eKaTh HAIOTA.
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Ha sxonomuueckue pemieHus B MEHBIICH CTe-  TOpBIM OmpenesseTcs: 3aBUCUMOCTbIO OT CTOUMOCTH
[I€HU BIIUSIOT T€ HAJIOTH, OT KOTOPBIX TPYAHO YKIO-  HEIBHKUMOCTH, HE IIOAAAETCS EPETIOKEHHIO U SIB-
HUTHCA. B 9acTHOCTH, UMYIIIECTBEHHBIA HAJIOT, KO-  JiseTcs 0ojiee HEUTpaTbHBIM.
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byriHri TaHAQ KOPMOpaTMBTIK SAEYMETTIK MOCeAeCi OM3Hec-KaybiM-
AQCTbIK  OKIAAEPIHIH  TaAAayAapbl MeH MiKip-TaAacTapbiHbIH epek-
e TakblpblOblHA aiHaAbIM OTbIP. XaAblkapaAblk, Toxipnbeae KoOX
TY>KbIPbIMAAMaAAPbIHbIH, TYCIHITiHIH >KOHE MOAEAbAEPiHIH Kemn OGOAybl
KOPMOPATUBTIK SAEYMETTIK >KayarnkepuiAikTiH KyObIAbIC PETIHAE KeH
eTeK aAyblH aitFakTarAbl. KoMnaHusSAapAbIH KOPMOPATUBTIK SAEYMEeTTiK
>KayarnkepLiAiKTiH, 8pPTYPAI HblICAHAAPbl MEH MOAEAbAEPIH KOAAQHYbIH
GipblHFail  ypAicKe arHaAAbIPY LWapT eMec. Opbip KOMMaHMS HapbiKTa
KbI3MET €Ty MEH AaMy >KOAAAPbIH ©3i TaHAQybl KaXKeT. AereHMeH Ae,
XaAbIKapaAbIK, ToXKipnbeHi GiAy >koHe OHbl TapaTy >XMHAKTaAFaH ToxXipu-
OeHi KOAAAHYyFa >KoHe KaHAaM AQ 6ip MOAEAbAI €Hri3y MYMKIHAIM MeH
caAAapbiH GaranayFa MyMKIHAIK Gepeai.

OcblifaH 6aMAaHbICTbl MaKaAaAa 8p TYPAI eaaepAiH KOXK moaeAbaepi
KapacTbipblAaAbl, OAApFa TOH OpTak, OeAriAep MeH arblpMaLlbIAbIKTAp
aKbIHAAAQAbI. KacinopblH KOFaM MeH MEMAEKETTIH TUIMAI bIKMaAAACYbIH
KamMTamacbi3 eTyre OafblTTaAFaH, KOMMaAHWSI KbI3SMETiHIH MaHbI3Abl
GarbITTapblHbIH, 6ipi peTiHAe KOXK epekiueairiHe KeHiA 6eAiHreH.

TyHiH ce3aep: KOPNOPaATUBTIK SAEYMETTIK >KayankepLliAiK, LWaFblH
>KeHe opTa G13HEC, MEMAEKETTIK bIHTAAQHABIPY, 6BCEKEAECTIK, KarblpbiM-
AbIABIK, AEMEeYLLIAIK.

Today, the topic of corporate social responsibility (CSR) is becoming
more popular in the business community. The variety of existing concepts,
approaches and models of CSR in the international practice shows about
the extent, which has received the CSR as a phenomenon. The use of vari-
ous forms of companies and CSR models can not be unified process. Each
company has to choose their own path of development and strengthening
of the market. However, the knowledge and dissemination of international
experience gained can be used to evaluate the tools and the opportunity to
impact and prospects of implementation of a particular model.

In this regard, the present article examines the CSR model in different
countries, identify their similarities and distinctive properties . Particular
attention is paid to the peculiarities of corporate social responsibility as
one of the most important activities of the company, designed to ensure
effective communication of the enterprise, society and the state .

Key words: corporate social responsibility, small and medium busi-
nesses, government incentives, charity, sponsorship, competitiveness.

CeropHsg TemMa KOPMoOpaTUMBHOM COLIMAAbHOM OTBETCTBEHHOCTU
(KCO) craHoBuTCS BCe Hoaee BOCTpebOBaHHOM B AEAOBOM COOOLLIECTBE.
MHoroo6pasue CylIecTBYIOWMX KOHUEMNLMIA, MOAXOAOB 1 MoaeAaern KCO
B MEXAYHApOAHOM MpaKkTMKe CBMAETEAbCTBYET O MacluTabe, KOTopoe
noayunao KCO kak sgBAeHue. NpuUMeHeHWe KOMMaHWSMM  Pa3AMUHbIX
dopm 1 moaeaeit KCO He MoXKeT BbITb YHUMDULIMPOBAHHBIM MPOLLECCOM.
Kaxxaasi KOMNaHUs BbIHY )KAEHa BbibpaTb CBOM MyTb Pa3BUTUS U YKper-
AEHUS Ha pblHKe. TeM He MeHee, 3HaHWe M PACNpPOCTPAHEHNE MEXKAY-
HapOAHOIO OMbITa  MO3BOASIET MCMOAb30BaTb HapabOTaHHbIA MHCTPY-
MEHTapMil 1 OLEHUTb BO3MOXHOCTb  MOCAEACTBMS U MEepPCrneKTUBbI
BHEAPEHMS TON UAU MHOM MOAEAN.

B cBA3M C 3TMUM B HacTosWweM CTaTbe PAacCMATPUBAIOTCS MOAEAMU
KCO pa3AnyHbIX CTpaH, BbISIBASIOTCS UX CXOXME WMAM OTAUYUTEAbHbIE
ceoncrea. Ocoboe BHUMAHME YAEAEHO OCOBEHHOCTM KOPIOPATUBHOMN
COLIMAAbHOWM OTBETCTBEHHOCTM KaK OAHOIO M3 BaXKHEMLUMX HAMpaBAEHUI
AEATEABHOCTM KOMMAHUM, MpU3BaHHOIO obecrneunBaTb 3eKTUBHOE
B3aMMOAENCTBUE MPEATNPUITUS, 0OLLECTBA M TOCYAAPCTBA.

KAloueBble cAoBa: KOpropaTMBHAg COLIMAAbHAs OTBETCTBEHHOCTD,
MaAbI 1 CPeAHUIA BU3HEC, FOCYAQPCTBEHHOE CTUMYAMPOBaHME, OAAroTBO-
PUTEABHOCTb, CITIOHCOPCTBO, KOHKYPEHTOCTIOCOOHOCTb.
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Kasipri koramaarbl KOCIKEPIIKTIH PeJli TeK )KYMBIC OPbIHIAPbIH
amry, MaTepHaJIbIK KYHIBUIBIKTAp jkKacay >KOHE Kipic allyMeH
mrekrenMeiini. KocimkepiikTiH oleyMeTTeHyi, SFHH OIEyMETTIK
JKayamnKepILUTK cascaTblH YCTaHYbl —JIEMHIH KOINTEereH eNaepiHiH
ONIEyMETTIK-3KOHOMHKAIBIK ~ JTaMYBIHBIH ~0acThl TCHICHIMSACHIHA
aiiHanran. OraH Oactbl ceben — jkahaHJaHy YAEpICiHIH KoHE
COHBIH HETi3iHJle O09CEKeIEeCTIKTIH aMybl, KOMIIaHHUS KbI3METiHIH
ipiIeHyl KoHE OHBIH BIKITAJBIHBIH apTybl, MEMIICKETTIK PETTEy
TETIKTEPIHIH KYIICeHyi, KOMIIaHUsUIAp apachlHla Y3IiK MaMaHJap
YIIiH O9CeKeNecTIKTIH Oomybl, KoFaMm OeJCEeHIUTIrHIH apTysbl,
MaTepHAIBIK eMeC aKTUBTEP POJIiHIH ocyi (0emen, aObIpoit).

busnecti kxypriydiH OipAeH-Oip anfbllIapThiHA — alHAIFaH
QJIEYMETTIK JKayalKepLIIiK casicaThl OapiblK yHbIMOapaa Kojjaa-
HBUICA 12, 0JT OM3HEC — KaybIMIACTHIKTa KOPITOPATHBTIK QJIEYMETTIK
xayankepuinik (KOX) araysiMeH HerypibIM KeH TaparaH. Heri-
31HEH KOPIIOPATHUBTIK SJIEYMETTIK jKayanKepIIiIiK TEePMHUHI JKaIlbl-
Fa TYCIHIKTI, KOMIIJIIKKE MOJIiM OOJFaHBIMEH OYJI VFBIMFa op
TYpJli oiebueTTepae OpKHibl aHblKTamanap Oepinren. CoiapabiH
OipHeweyin kentipyre 6onanst [1].

KopriopaTuBTik oI€yMeTTIK jKayaIrKepIIinK — KoFaM MeH Om3-
HECKE MaiIachlH TUII3€TiH )KOHE OM3HECTIH KOFaMFa OH BIKIIAJIBIH
apTTBIpy MEH KOpILIaraH OopTara KOJAiChl3 9CEpiH TOMEHIETY
apKBUTBI QJICYMETTIK, 3KOHOMHKAJIBIK JKOHE SKOJIOTHSIBIK TYPAKTHI
JlaMyJIbl KAMTaMachl3 €TeTiH OU3HECTIH QJICYMETTIK JKayanKepIiIiK
TOKiprOeciH HacuxarTay.

TypakTsl SKOHOMHKANIBIK JaMyFa, KbI3METKEpIepMEeH eHOeK
KaThIHACTAPbIHA, XKEPTLTIKTI KaybIMIACTBIKKA )KOHE KaJITbl KOFaMFa
OJIap/bIH 6MIp CYpy CanachblH apTThIPy MaKcaThlHAa OU3HECTIH yiec
KOCY MIHJETI.

Koram Mmymienepine, KaybIMJIaCTBIKKA >KOHE KOpIIaFraH OopTara
JIETeH KYPMETKE >KOHE 3TUKAJIBIK HOpMaJlapFa HeTi3[eNreH Kouaap
apKBUTBI KOMMEPIHSIIBIK TAOBICKA KOJI JKETKi3y KOJIapHI.

3aH TananTtapblHa KATBICTBI KOCBIMINIA iCKE achIpaThIH JKOHE
VUBIMHBIH ~ HETI3Ti KbI3METIMEH Tikesel OaillaHbICThI OONIATBhIH
KOFaMHBIH QJIEYMETTIK, YKOHOMHKAJIBIK JKOHE SKOJOTHSIBIK calla-
Japel OOMBIHIIA JaMyblHA YHBIMHBIH €PiKTi TYPJE YJIeC KOCYHI.

Koraprina xenripinren KOX anbikTamanapbiHbH Oipkatap
afBIPMaITBITBIKTAPBIHEIH Oap EKEHIITIHE KapaMacTaH, OJIapIbIH TYTIKi
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MoHI 0ip >koHe OapJBIFBIHBIH HETI3IHAE Kenecigen
TYKBIPBIM JKacayFra 0ONaThIHAAN OpTaK OH JKaThIp:

Ka3ipri yprIakThlH KaKETTUIKTEPIH KaHaraT-
TaHJIBIPATHIH )KOHE KeJlep YPIAaKThIH 63 KaXKeTTiTIK-
TepiH KaHaFaTTaHIBIPY MYMKIHAIKTepiHE Kayin-
Karep TOHMIPMEHUTIH KOFAaMHBIH TYPaKThl Jamy
MakcaTTapblHa KoJ keTkizy KOX Herisri makcat-
TapBIHBIH O1piH KYPaUTBIHIBIFEIH OLTIipeTi;

KOX koMmanusi KbI3METKepJIEpi, aKIIHOHEpIIep,
ICKepIiK opinTecTep JKOHE KAl KOFAM MYIIe-
JIEpIHEH TYPATHIH MYJIEIi TONTapIbIH MYAISICPiH
€CKepil, OJapblH OMiIp Cypy camachblH apTThIpy
KOKeTTUTITiH Kepcereni. On  ymiiH mennmiaep
KaObUIAay MEH iCKe achlpy TMPOILECiHe OChl MY/-
Jleqi Tapan eKiJJIEpiHiH OW-MIKIpIepiH  ecKepy
MakcaThlHJa OJIADMEH THIFBI3 OailylaHbicTa OOy
MaHBI3IbI OOJIBIT TaOBLUIABI.

Komnanusutapra memiMaep KaObuigay Oapbl-
CBIHJIa ©3 KBI3METTEPiHIH KOFaM MEH KOpIlIaFaH

BrsHecTiH 11l

ANEeyMETTIK
HKayaIKEePIILITIT

oprara ocepiH Oackapyra JKOHE OJ YIIIH ecell
Oepyre MYMKIHIIK OEpeTiH TeK SKOHOMHUKAIIBIK
KaHa eMeC, COHBIMEH KaTap OJIEYyMETTIK >KoHE
9KOJOTHSUIBIK  (haKTOpJIapAbl €CKepy KEepeKTiriH
KepceTeni.

KoMmmnanusutapra o3 KbI3MeTTEpl OapbIChIHAA
QJIEYMETTIK >KayalKepIIiTK KarugaaapblH Oacilbl-
JIBIKKA aJTy OJapAbIH CTPATETHsIIBIK MaKcaTTapblHA
HEFYpJIBIM ~THIMJII KOJJIapMEH KO JKEeTKi3yre
BIKIaJ] eTefli, ce0edi KoMalibl 9JeyMETTIK OpTaHbl
KaJBINITACTBIPYFa Y3aK Mep3iMIi WHBECTHIHSIAD
cajlyra MYMKIHJIIK Oepei.

Ocpuraiiiiia OM3HEC ©31HIH KBI3METIH KaJIbIIThI
JIEHTel/Ie caKTall KallyFa, OHbI TYPaKThl JaMbITyFa
JKOHE KayIINCI3MIKKe JIEreH KaKETTUIIrH KamTa-
MachI3 eTei.

JKanmpl OM3HECTIH I€yMEeTTIK JKayarKepIIiIiri
1IIK1 JKOHE CBIPTKBI JCT KapacThIPhLIA bl dKOHE OHbI
l-cypeTr apKpUIbl Kenripyre 0omassr [3].

BH3HeCTIH CHIPTKEL
AIIEYMETTIK
KAy aNKEePIIITITL

p—

eHOeK
KAyINcI3/ir

—_—

TYPaKTH
KATTAKED

pr—
KOCBIMIITA

Me IIIITHATELE,
JEOHe ATIeYMeTTIK

CAKTaHIEIPY

f—

|| aTlaM KAl TaTkH
JaMBITY

e —
JeMeVILLIIK
Facay EoHe

KOPIIOPALILATEIE,

KallBIPBIM/IBLTELE,

—_—

KOpITaras
OPTaHEI KOPFAY

P —
KePTiMIKTI

= OIITIKIIEH THIFHI3

GatimaHkIc

e,
TYTHHVTIEITAD
e ATEIHTAFEI
AKay arke PIILTIK

1-cypet — busHecTiH aJIeyMeTTIK XKayanKepIITIriHiH IMIKi )KOHE CBIPTKBI TYpi

busHecTiH  omeyMeTTIK  JKayamKepuIijik
TOXKIpUOEC MeT eNAEPAC ThIM €PTEPEKTE KAJbII-
TacKaH ’)KOHE YaKbIT TaJlaOblHA cail JaMBbIll Kelle
KaTKaH KyObUTbic. XX FacBIpABIH  OPTachIHAA
KaJbITacKaH KOCIIIKEPIIKTIH  QJIEyMETTIK

JKayarnKepIIiaik — TYKbIpbIMIaMacklHa CoHKec,
KOCIMKEePJiK  TEK KOoFaMJa KaObLIJaHFaH 3aH
TallalTapblH CaKTall XoHE camajbl OHIM eHIIpin
KaHa KoiiMall, COHBIMEH KaTap KOFaM aJIIbIHIaFbl
KOCBIMIIIA MIHAETTEP/I JI¢ ©3 MOWHBIHA aJblll,
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EcemxiritoBa PF.

KOFaM MYILEJEepiHiH eMip camacblH apTThIpyFa o3
YJIECiH KOCYBI KaxeT [2].

AKII Ou3HecTIH QJIeyMETTIK KayanKepuIiliria
TYCIHI€HAEPIiH aNfalKplapblHa KaTaabl. ¥3aK
yakpIT OOifbl, KOPIOPATHBTI SJEYMETTIK Kayar-
KEPIIUTIKTIH TEeK aMEPHKaHJbIK KYObLIBIC €KEHIr
Kbl TiKipaep auTeuibil Kypai. LsHabFeHAA,
OM3HECTIH (DMITAHTPOITHS XKOHE ePIKTI KOMEK KOPCETY
nmactypi AKIlI-ta conay 19 raceipia KeH TaparaH.
Amepuka OWM3HECTIH KOFaMJbl QJI€yMETTIK KOopray
Moceneci OOHMBIHINIA KOINTETeH MEXaHU3MIEPiH
JKacar IIbIFap/bl, MbICAIbl: OU3HECTIH eCceOiHeH
alyaH TYpJi oJleyMeTTiK OarmapiaManapisl Lie-
nryre OaFbITTalfaH INeKCi3 KOPIMOpaTHBTI Kopiap
caHbl. AMEpHKaHBIH KociOum MekTeOi, OopiHe
Oenrim eKe CEKTOPMEH Kap KbUIaHAbIPbLIa b,
an OyHmal xyiie oJIeMHIH e Oip eliHae KoK (IIe-
reHMeH, OumiM Oepy, JeHCAyNbIK CakTay, »KOHE
e3re/ie 9QJICyMETTIK MaHBI3Abl ayMaKTapAblH MeM-
JICKeT TaparblHAH Kap)KbUIAHBIPBUIATHIH  JKYiie
KaJbITaCKaH  eJJICPMEH  CalbICThIPMaraHja).
KopropanustHeIH KOFaM  aJlJIbIHAAFbl  QJICYMETTIK
JKayanThl iCl THICTI CANBIKTBHIK JKEHUTTIKTCPMEH
JKOHE 3aHJIbl JICHrel/e OCKITIIreH IIerepiMaepMeH
piHTanauaelpeutagel.  AKHI  ymrie  MemiiekeTTiH
JKeKe CEKTOpFa MYMKIHIITiHIIe a3 apanacybl TOH.
byran kapamacrtaH, AMepHKa JOCTYpii Typle
OM3HEeCIMEH »OHE OHBIH OKIUIACPiHIH amyaH TYpii
KOMMEPIHSIIBIK €MeC JKo0amapabl JKyHem Typae
Kap KbUIaHBIPYBIMEH OEJIrii.

EBpomagarsl KOHTHHEHTAJIBABI KOPHOPATHBTI
QJIeyMeTTIK Kayamnkepurimik moxeni. KoprmopaTtusri
QJIEYMETTIK JKAyarnKepIIUTKTBIH €BPOMAaJbIK MO-
JIeJTi KOMITaHUSl OpPEKETiHIH alllblK OarbIThl 0oJa
anmaiinel.  Kepiciame, AKII-ta xopmopaTusTi
QJNIEYMETTIK  JKayanKepIILTK peTiHxe IoCcTypii
TYpPZE KapacThIpbUIATBIH KOPIOPATHBTI OpEKET
(stFHU, OWU3HEC-KAYBIMIACTBHIKTHIH 63 YChIHBICHIMEH
Kyprizinerin), EBponiana epeskere caif eniiH THicTi
3aHIaphl, CTaHAApTTapbl JKOHE HOPMalapbIMEH
peTTemin oTeIpambl.  EBpomama KaWpBIMIBUIBIK
kbi3meTi  AKII-mieH canpICThIpFaH/ia aca KeH
tapamarad. byn EBpomaga AmepukameH cajbic-
TBIPFAH/IAFBI  CANIBIK  AyBIPHANBIFBIMEH  TYCIiH-
nipineni. Hotmkecinae, eBponaiblK KOMIAHHUSIIAP
(GUIAHTPONUSUTBIK  aKLUsUIapFa 3aHAbl OCKITiNreH
MEXaHH3MJIep apKbUIbI FaHa Katbicaipl. Kop-
MOPATUBTI QJIEYMETTIK KAyanKepIIUTKTIH KOH-
TUHEHTAJIBIBl MOJICTIHIH €H HETI3r epeKIIeNiri
— OHBIH MEMJICKETTIK TapamblHaH PETTENIN OTHI-
pybl. CoOHABIKTaH, OYJ MOJENBAI OJEYMETTIK
JKayarnKepIIUTIKTIH JKachbIpblH TYpiHE KaTKbI3aJbl.
KOHTHHEHTTIH KONTereH eIAepiHae MIHISTTI
MEIUIMHAIBIK CAKTaHIBIPY )KOHE JKYMBICIITBLIAP IBIH
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JICHCAYJIBIFBIH KOPFay, 3€HHETaKbl KYWECIH peTTey
JKOHE Tarbl 0acKa QJIEyMETTiK MaHBI3Ibl Macesenep
3aHabel Typae OekitiuireH. CoHbiMeH Katap, EB-
poraga  KYMBICHIBI-KYMBIC — OepyIli  KYKBIKTBIK
kateiHacTapel AKIII-xa kaparaHma, aca JKiTi peT-
TenreH[2].

KopriopaTuBTi oneyMeTTiK >kayanKepIIiTiKTiH
OpHUTaHIBIK MOJICITI.

Yaeioputanusina KOX amepukanbik —koHE
KOHTUHEHTANBABl  MOJCNBICPIIH  DIEMEHTTEPIH
OipikTipeni. KoHTHHEHTaIBIBI MOAEITBMEH YKcac-
TBIFBI, €H aJJILIMCH MEMJICKET TapalblHaH Ou3-
HecTiH OeJlceHIi Koijgayra we Ooiybl. bpurtanus
JKAKChl KAJIBIIITACKAH  MEMJIEKETTIK oJICyMETTIK
KaMCBI3IaHAbIPy JKOHE JICHCAYJBIK caKkTay >Kylere-
pIMEH epeKIIeIeHe .

bpuTaHIBIK YKIMETTIH OCJICEHII pelli 63 KbI3-
METIH 9JISyMETTIK JKOHE KOpIIIaraH OpTaHbl KOpFray
CaJIAaCBIHJIAFbl KOHE KBI3METKEPJICPMEH KapbIM-
KaTbIHACBIHAA  alKbIH  KapUsUTAUTBIH  KOMIIa-
HUSUTApIbl KOJJAy casicaTbhl apKbUIBI KOPIHEI.
bBipkaTap 3aHHaManbIK axTiiep iCKepiiK JTHKa
TYPFBICBIHAH, dCipece 3JICKTP DHEPTUSCHIH THIMII
KOJIJIaHy, OHJIIPIC KaJJbIKTapbIHBIH KalTa OHJIeIyl
MoceNeciHie ©3 KBI3METIH OJIEyMETTIK JKayarThl
JKYPTi3eTiH KOMIIaHHSUTAP YIIiH CaIbIK CATBIMBIHIA
KSHUIIIKTED KaJIbIITaCThIPAIbI.

KopriopaTuBTi oneyMeTTiK jkayanKepIIiTiKTiH
KOHTHUHCHTAJIIBIK Ta, OPUTAHIBIK T4 MOIESII YIIiH
JKaJIIbl TEHCHIINS, OJIapbIH JKachIpbIH (hopMaaaH
aIIbIK MOJIeNIbIe OIPTIHJEM OTYi OOMIBIT TaObLIA b,

OJIEyMETTIK  JKayalnKepHIUTIKTIH  a3MaTTBIK
(xamoHnbIK) Moxeni. JKamoHusimarel — Kopriopa-
TUBTIK QJIEYMETTIK JKayanKepLIUIiK eNIiH MoJe-
HH moctypide HerizgenreH. KOX asmarThik Mo-
JIeNli KOMIIaHWS ~ JICHTCHIHIE  QJIEYMETTIK, ai
WHAYCTPUSIIBIK TOIl JICHTeWIHJE I1CKEepINIK BIHTHI-
MakTBl Ourmipeni. bym momenmsre Om3HecTi cTpa-
TETUSUTBIK ~ TYPFBIIaH xKocrnaprnayra OenceHni
TYpZe KaTbICATBIH MEMJICKETTIH pPOIiHIH apTybl
ToH. JKamoHIBIK KO3Kapac TYPFBICBIHAH OW3HECTI
0ackapy TeK YHBIMIaCTBIPYIIBUIBIK JaMY JKOHE Iaiiia
tabyMmeH mekrenmeyi tiic. O Korambl, KOpIIaraH
OpTaHBI KaOpIay  unocodusiceiHa, KOFaM
AJIJIBIH/IAFBI ©31H1H JKayarKepIIiIiriH ce3iHyre )KoHe
Kbl OPKCHHUETTIH JIaMyblHA YMTBUIBIC JKacayFra
Herizmenyi thic. CoHBIMEH KaTap, aTajiMbIII MO-
JieNibTe KOCIOPBIHFa «OHIIPICTIK 0TOACkI» peTiHje
Kapay ToH. KommaHus KbI3METKepi OCBIHJAM
OTaCHIHBIH Oip MymIeci OOJBI TaOBUIAMbI, TEMEK
OHBIH KayarKepUIIiri MeH KYKbIKTapbl aTKapaThlH
eHOCK MIHJIETTEepiHIH NICHOCPIHEH IIBIFBINT KETE/I.
O3 Ke3eriHae Kopropamus KbI3METKEpre OHBIH
OYKLI eMip >KOJbIHAA KOJJay Kepceredi: OacriaHa
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ally MOCEJIeCiH Ielesi, OanaHblH TyybIHa, OanaHbl
MEKTeNTe OKBITyFa OaiJIaHBICTHI KapXKbLIal Ke-
MEK KepceTeli, KOPHOpaUUsUIbIK  3eiHeTaKbl
TeJieyae NapKaHABIK TaHBITAAbl. A3HATTBIK MO-
nenb  meHOepiHae oJIEYMETTIK KayarKepIIuTiKTi
TYCiHY €HOEK aKbIHbBI TOJICY JKOHE KbI3MET O0aObIMEH
KOFapbulay OapbIChIHIA «eMip OOMbI KalgaHy»
TOPTIOIMEH, «YJIKCHIIK JXKOJI» KaFHIachIMEH epeK-
meneHeni. MyHai MoiesbiiH KOITEereH TeTIKTepi
3aH OKy3iHae OekiTiiMereH, Oipak ic Ky3iHze
KOTTereH ipi KOMIaHHUsIIAp KOJTaHATHIH SJIEyMETTIK
3aHbUIBIK 00JIbIN TaObLIAbI.

ConbIMeH, xanbIKapanblk Taxipudene KOXK

TY)XBIpBIMJIaMaIapbIHbIH, TYCIHITiHIH OHE MO-
JeTbJepiHiH KOm OO0Nybl KOPIIOPATHUBTIK Iey-
METTIK kKayalKepUITIKTIH KYObUIbIC PETIHIE KeH
eTeK ajyblH aifrakrainbel. EnxmepniH jkoHe Keke
koMmIranusapaeiH KOXXK O6arpIThIHIA )KHHAKTaFaH
TOXKIpUOECIHIH KON FaCBIPIbIK Tapuxbl 6ap. KOX
y3aK yakbIT OOWBI MiKipTasac TyAblpaThlH TaKbl-
pBIIIKa  aifHaTybl, KOMIAHUSHBIH QJIEYyMETTIK
KayanKkepuinri — OyJ1 jKeKe MEHIIIK WHCTHUTY-
THl KaJIBINTACYBIHBIH aXXbIpamac OeJiri, KoM-
IMAHUSHBIH OdceKere KaOIIETTUIIr KoHE KOoFaM-
HBIH y3aK Mep3iMJii TYPaKThUIBIFBI JIEN alTyFa
Heri3 0onajbl.
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3aMaHaym 3KOHOMMKAAbIK >KaFAaiAd eAAiH KOAIKTIK-AOTMCTUKAABIK,
MH(PAKYPbIAbIMBIH >KOCTapAayfa XXeHe MHMPaKYPbIAbIMABIK, OOAIMAEP-
AiH OpHaAacyblHa YAKEH KOHIA OOAIHYAE. DKOHOMMKAHbIH MHHOBALIMSIABIK,
AAMY >KaF AalbIHAQ, KOAIK MEMAEKETTIH 9AEYMETTIK XK8He 3KOHOMMUKAABIK,
OpKEeHAEYIHIH aca MaHbI3Abl  (PakTOpbl  peTiHAe  KApacTblpblAQAbI.
MeMAeKeTTIH KOAIKTIK >XYyMeci: — eAAiH 3KOHOMMKAAbIK, KeHICTIiriHiH
GIPAITiH; — anMMakapaablk, XOHE XaAbIKapPaAblK, TaCbiIMaAAdy MEH 3KOHO-
MMKaAbIK, 6arAaHbICTapAbl XKETIAAIPYAl; — OHAIPIC KyWTepiH YTbIMADI
GOAYAi; — EAAIH TabWUFK pecypcTapbiH HEFYPAbIM TUIMAI ManAaAaHyAbl;
— KOCIMKEpPAIK KbI3METTi AAMbITYAbl, XaAbIKAPaAbIK, bIHTbIMAKTACTbIKTbI
AAMbITY MeH KEeHeMTYyAl KamTamacbi3 eTeai. KeAiKTiK-AOrMCTUKaAbIK,
HapbIKTaFbl FAAAMABIK YPAICTEPAiH KAPKbIHAbI AAMY bl EAAIH AOTUCTUKAABIK,
KOMIMaHMsIAapbIHaH ©3AepiHiH 6acekere KabiAeTTIAIKTepPiH apTTbIpy >KoHe
AOTUCTMKAAbIK, MH(PAKYPbIAbIMHbBIH, AAMYbl YLLiH 63 KbI3MeTTEPIHAE 03bIK,
TEXHOAOTUSAAPAb] KOHE MHHOBALMSAbIK CXeMaAapAbl KOAAAHYAbI TaAan
eTyAe.

Ty#HiH ce3aep: AOTUCTHMKA, KOAIKTIK-AOTUCTUKAABIK, MHDPAKYPbIAbIM,
TPaAH3MTTIK MOTEHLMAA, AOTUCTUKAABIK Xab, KOAIK, MOPT, aBTOMOOMAbAI
KOAIK, 8y€e KOAITi, TEMIPXOA KOAITI, TEHI3 KOAITI.

In the current economic conditions of the infrastructure and the de-
sign departments of transport and logistics infrastructure of the country
is important. In terms of innovation development of economy, transport
is seen as a major factor of social and economic growth of the state. The
transport system of the country provides: — unity of the economic space
of the country; — improvement of inter-regional and international transport
and economic links; — rationalizing the distribution of productive forces;
— more efficient use of natural resources; — business development and the
development and expansion of international cooperation. Accelerated de-
velopment of the processes of globalization on the world of transport and
logistics market, logistics companies require the country’s widespread use
in the work of advanced technology and innovative schemes to enhance
the company’s competitiveness and further development of logistics infra-
structure.

Key words: logistics, transport and logistics infrastructure, transit po-
tential, logistics hub, transport, port, road transport, air transport, railway
transport, sea transport.

B coBpemeHHbIX 3KOHOMMYECKMX YCAOBMSX pasMeLleHnto nHdpa-
CTPYKTYPHbIX  MOAPA3AEAEHUA W MPOEKTMPOBAHMIO  TPAHCMOPTHO-
AOTUCTUYECKOM MH(PPACTPYKTYPbl CTPaHbl MpuAAeTcs GOAblLOe 3Ha-
YyeHue. B yCcAOBMSX WMHHOBALMOHHOIO Pa3BUTMS SKOHOMMKM TPaHCMOPT
paccMaTpMBaeTCsl B KayeCTBe BakHellero akropa COLMAAbHO-IKO-
HOMMYECKOro pocTa roCyAapCTBa. TpaHCMoOpTHasi cucTema CTpaHbl
obecreyrBaeT: EAMHCTBO 3KOHOMWMYECKOrO MPOCTPAHCTBA CTpaHbl;
COBEPLUEHCTBOBAHME  MEXPErMOHAAbHBIX U MEXAYHAPOAHbIX  TpaH-
CMOPTHO-3KOHOMMYECKMX  CBA3eW;  pPaUMOHAAM3auMIO  pa3MelleHms
NPOU3BOAMTEABHBIX CUA; MOBbIWeHNe 3PHEKTUBHOCTN MCMOAb30BaHMS
NMPUPOAHBIX  PECYypCoB  CTPaHbl;  PasBUTME  MPEANPUHUMATEAbCKOM
AEATEAbHOCTM M PasBUTME, A& TakKXe pacliMpeHre MeXKAYHapOAHOro
COTPYAHMYECTBA. YCKOPEHHOe pasBWTMEe MPOLLeCCOB rA0OaAM3aulmMu Ha
MWPOBOM TPAHCMOPTHO-AOTUCTUYECKOM PblHKE TpebyeT OT  AOrMCTW-
YeCcKMX KOMMAHWI CTpaHbl LUMPOKOrO MCMOAb30BaHWs B CBoei paboTte
nepeAOBbIX TEXHOAOTMA WM MHHOBALMOHHBIX CXEM AAS  MOBbILEHUS
KOHKYPEHTOCMOCOOHOCTN KOMMAHMM U AQAbHENLLEro PasBUTMS AOTUCTU-
YeckKon MHPACTPYKTYpbI.

KaloueBble  cAoBa:  AOTWUCTMKA,  TPAHCMOPTHO-AOTMCTMYECKas
MH(PACTPYKTYpa, TPAH3UTHbIM  MOTEHUMAA,  AOTUCTUYECKMIA  Xab,
TPaHCMOPT, MOPT, aBTOMOOUAbHbIN TPAHCMOPT, BO3AYLUHbIN TPAHCMOPT,
>KEAE3HOAOPOXKHbIN TPAHCMOPT, MOPCKOM TPAHCMOPT.
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KA3AKCTAH Kazakcran Eypasus wmarepuriniH opracblHIA OpHAJIACKaH.
PECITYBAUKACBIHbIH, KoHTHHEHTTIH MIBIFBICTAaH OAaTHICKA, OH TYCTIKTEH COJ TYCITKKE
KOAIKTIK- CO3bLIATBIH MEpEIUaHAaPbIHbIH KUBUIBICHI €TIMI3/IIH ayMarblHaH

oteni. OcChIHAAM CTPATETUSUIBIK OPBIHABI MEMJICKET OapbIHIIA
KOJIZIAHBIN, OHBI VITTHIK MYJUICAC €l SKOHOMHKACHI MEH TYpPaK-
THUIBIFBIH HBIFAUTY MaKcaThIHA KOJIAaHy Kepek. OHJai xonaapabH
0ipi opi Oiperelii — kenik HHPPAKYPBHUILIMBIH JaMbITy. COJ apKbLIbI
MEMJICKETTiH OapiblK KONIK Typyiepi OOWBIHIIA TPAH3HUTTIK
MOTEHUAJIBIH apTThIPY koHe Eypasusiarel eH MaHbI3/Ibl Xa0TapablH
OipiHe aitHaIIBIPY.

Kazipri Tagma en YkiMeTi KeJik WHPAKYPBUIBIMBIH TaMBITY
MakCaThIMEH TYpPJi CTpaTerusUIbIK OarjapiaManap  a3ipiey
YCTiHIIE. ONEeMIIK TOKIpUOe KOPCETKEHIeH, KoK canachl 1aMbica,
O] MYJIBTUILIMKATUBTI 3QdekT Oepinm OapiblK SKOHOMHKAHBIH
cananapbiH iirepi Taprajabl. Kesik cerMeHTi ©31 eTe epekiie, api
Kypaeni cana Oonbin TaObuiagsl. O e eHiM TYPiH eHAIpMeai,
OHBIH 0ACTHI KBI3METi1 YKOHOMHUKAHBIH TYPJIi cajlaaphid Oip-0ipiMeH
0alTaHBICTBIPBIN, OJIapFa KbI3MET KopceTy. SIFHM, KONIK calachl
0apybIK KbI3MET KOPCETy CcallajapblHBIH IIIIHEH €H MaHBI3/bI,
opi MEMJIECKETTIK HIopekene Koiaaaymbl KakeT ererdi. JKamows
eNiHIH aymarbl KazakcraHHaH OipHelne ece a3 OOJiFaHbIMEH e,
Oyl enjeri TEK aBTOMOOWIIb YKOJIJAPBIHBIH KAJIbl Y3bIHJIBIFbI
1 200 000 kM acanpl. Kazakcran 2020 KbUTBI KOTIK-TOTHCTHKAIBIK
WHPPaKypbUIBIMBI 1ambiFaH 40 ejIiH KaTapblHa KipMEKIIi, 01 OYJ1 03
Ke3€eTiHe elre oTe XKOFaphl Maiaa aibin kenesi. Kemik canachiHbIH
HEFYPJIBIM JIaMbICa, EJJIIH CTPATETHSUIBIK TYpJE JIOTUCTHUKAIBIK
xa0Ka alHalybl MEMJICKETTIH XaJbIKapalblK CaXHAJarbl reocasicu
JKaFIafibIH J1a )KaKcapTalbl.

OcslI TaHIa €71 ayMaFbIHIa KOJIK-JIOTUCTUKAIBI KEIIeH/i JAMBITY
MaKcaTbIMEH 1pi-ipi TPaHCKOHTHHEHTAJABI MarucTpaibaap, TeMip
JKOJIIap, TEHi3 IMOPTTaphl, dye OaillaHBICKIHA KaTBICHI K00aap
icke aceIpbuTyma. OnapasiH eH 0acThl HHBECTOPHI PETiHIE MeMIle-
KeT TaHbUIaAbl. byt xo0anap 1mereniepMeH KoHE dJIEMIIIK KapiKbl
WHCTUTYTTapbIMe OipieckeH Mera »xobanap Oonblll TaObLIaIbI.
OnapasiH Katapeiaga «bateic Eypora — bateic Kerraity, «Kopracy
LIBXO, «Axray noptei», JIsuttonsran, Knaitnena cexiiai anemmik
MOPTTap/ia ©3 JOTHCTUKAJIBIK KEIIeHIH KYPHhIT, ACTaHa MEH AJTMaThl
XaJbIKapalIblK OyeKalapblH JaMbITy Oarjapiamaiapbl  KOJFa

AOT'NUCTUKAADBIK
MHOPAKYPbLIAbIMbI
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QIBIHBIN JKaTblp. KpiTall TapamblHaH YCHIHBUIBII,
KazakcransbiH 30p KongayblH Tankal «Kana ¥ bl
XK1OEK KOIBD) xK0oOack! a Oap.

Kazipri  oneMJik  KeJIKTe  aBTOMOOMJIbI
TPaHCHOPTTBIH JAaMy TEHACHIMsIChl OalKamyaa.
ABTOMOOWITB KOJITiHIH 0ap MYMKIHIIUTITIH KOJIaHy
ApKBUIBI OHBIH TPAH3UTTIK MOTEHIUAIIBIH APTTBIPY
Maoceneci Kasakcran ymiiH ere ©3ekTi  OOJbII
TaOBUTA B OJIEeM/Ie Kep ayMarbl OOHBIHIIA 9 OpBIH
aJaThlH €IiMI3 YIIiH Oy mpoOIeMaHbIH ©3€KTiIIr
KEeYHHEHKYHTe ce3ininkenesni. MemekeT TaparnbiHan
kaObuinanran «Hypner sxom» Oarnapriamachl €3
KaTeropusChiHIa dJIeM KeHICTiriHae Tek Keiraiiga
raHa Oap OarmapiaMaMeH cail Keim, cajaHbIH
npoOneMasapblH  IICNIy JKOJIBIHAA —TalThIpMac
Kypan OOJbIl OThIp. ICKe achIpbUIBIT IKATKaH
x00a OOWBIHIIIA eNopAaJaH eNiMi3iH OapibiK
aiiMaKTapblHa COyJeNi MPUHINNIECH aBTOOaHIapIbl
cajly eI JaMybIHa YJIKeH cepriH Oepei. ActaHa —
Onrycrik, Actana — Conrycrik, Actana — LIbIFbIC,
Acrana — batpic, Anmatel — OckeMeH OarbITTaphl
OOMBIHIIA KYPBUIBICHI JKYpINl JKaTKaH KOJJap
eNiH aliMaKTapblH elopAaMeH OaillaHBICTHIPHII,
03 apamapelHAa Oip-OipiMeH OalIaHBICTHIPHII,
apakalIbIKTBIKTBl  KYpT ToMeHueTeni. «batbic
Eypona—batsic KpiTaii» sxob6acet Kazakcran, Kpitaid,
I'epmanus enepiHiH MHBECTULIHSCHIHA CAJIBIHBII, €J1
TapUXbIHJA €H MaHbI3/Ibl HHPPAKYPBUIBIMIIBIK K002
Oounbill TaOBLIABI, a1 KOHTHHEHT IueHOepiHae eH
3aMaHayH XKOHE CTPATErUsJIbIK ITIOTEHINAIIBI JKOFaphl
ner TaHbIbl. COM KON apKbUIBI WHITYCTPHAIIBI
Kprraiinan, Onrycrik-1Usreic Asusgan Eyponara
OarpITTaNFaH KOHTeWHeprmep 16 Toymik immiHzme
JKeTeJli, al allbTePHATHBTI Cy JKOJBIMEH Xypce 45
TOYMK Xypeni. by x00a 2016 KbUTbI TONBIFBIMEH
KYPBUTBICHI O1TiIl, SKCIITyaTaIusIra OepiiiMeKIi.

Kazakcran onemJ1ik MyXUT €H ajllliaK OpHaJacKaH
JKOHE €H ipi MeMJieKeT 0oJIbIn TadbuIaabpl. MyXuTKa
mibIra ajfaH MEMJICKETTepAiH JaMy IOTELHaIbl
xkorapel. Conm cebenten Kazakcran Keprtaiiapiy
Jlaaronsran cuakrtel, Knalinena BanTeIk TeHI31HIH
XKaranayblHOarel, Ipekusima OipHeme HOPTTHI
KYPY/bI iCKe achIpbIn xKaTslp. Cosl mopTTap apKbUIbI
Kazakcran e3iHiH eHAIpiCTIK TayapiapblH 0acka en-
Jiepre, e3re eJjiepre JKYKTep/i OybI-THey KbI3METiH
KOPCETY apKbUIbI KipiCiH apTThIpyFa MYMKIHJIK
ananpl. Kaszakcranmarsl Kacnmii >xaranaybiHna
OpHajlackaH AKTay IOPTHl Ja ©T€ CTPATETUsUIbIK
MarbiHara wue. On  apkpUibl  enimiz  Kaskas
engepineH JKepopra TeHi3iHe miblFa anmansl. TeHi3
KOJIAAPBIH JaMBITHIN, COJI JKEpAe KOpCeTUIeTiH
KBI3MET TYpJIECpPIH apTThIpy, COHBIH apKachlHIa
CTpaTersiibIK xaOKka aifHaay MaHbI3bl 30p. bipax
Cy JKONapbhlHA IIBIFY MYMKIHIITIMI3 TIEKTeYIi

OosFaH/IbIKTAaH MEMJICKET €JI ayMarblHJa Kyprak
MOPTTAP/IBI JIa cany/asl Oactarl, AJIMaThl 00JackIHAA
KprTaiiMen 1miekapama XaibIKapalblK KeJliCIMMEH
Keiraiimen  Oipirin  «Koprac» Kyprak TOpPTBHIH
JIAMBITBII KaThIp. bi3aig en menOepinae Tek 1 rana
OyHmail MOpTTHIH O0MysI a3abiK eredi. COHIBIKTaH
enaig OHTICTIK OHIPIHIC KOHE COJITYCTIK OHIpJe
Jle OChIHAal moprrap KaxkeT. OnapiasiH OipHele
ipici 6osca, OHJIa O ©3 Ke3€TiH/Ie MIeKapaaac MeM-
JICKSTTEPMEH Cayla-CaTThIKThl JaMybIHa, COHBIH
KeJIeMiHIH yJaiibl ecyiHe aibin keneni. Kasakcran
yuria «KopracTeiH» MoHI 30p OONFaHIBIKTaH OHBI
ipi JIOTUCTHKAJBIK Xad peTiHje Je JaMBITy icTepi
Kysere aceipbutyna. Kopracran 240 kM TeMip xoi
JKeJTiepi TapThUIbI, OHBI KbITaliMeH OailtaHbIChIHA
TEepEeH MoH Oepiiyje.

EniMi3niH aymMarsl YIKESH, all XaJIbIK ThIFbI3IbIFbI
©Te TOMEH OOJFaHIBIKTaH MEMIICKETTIH a3bIK-TYJIIK
KayilCi3miriH  KaMmTamachl3 €TyIe JIOIMCTUKAJIBIK
xa0TapnsiH O0onysl MiHaeTTi. Onap Tayap OaraceiHa
KOCBUIATBIH TaWBI3Bl TOMEHETIN, €I apachlHa
TEK jKaHa Tayap TapaTyFa MYMKIHIIK Oepei.
Enne com OarpiT OolibiHIIA OipHemie »XYMBICTap
aTKapbUTbn Keneni. AkreoOe, IlIpimMkeHT, AnMartsl,
AcraHa KanmanapblHIa ipi 06y JIOTUCTHKAaJIBIK
OPTAJILIKTAHPBIH KYPY, OJIAPJbl JaMBITy CHUSKTBI
mapanap 6ap. Con kemeHnmepai Kypy OapbIChIHAA
TEK €J IIIHJe FaHa eMeC, KepIll MeMIICKeTTep-
re Jie JOTMCTUKAJBIK CaKTay KbI3METTEPiH YCHIHY
kepekmi3. Kazakcran Opranbik A3usi ayMarblHIa €H
HETI3T1 CTPATEeTUSIIBIK JIOTUCTHKAIIBIK Xa0 OOTyHI Ke-
pex. O YIIIiH eJ1 ayMaFbIH/1a KUBLTBIC OPTAITBIKTAP/IbI
KYPBITI, COJI KOPII eJjiep MYKTaX JOTHCTUKAJIBIK
orepanusuiappl 03 eNiMi3[e OpbIHIAY apKbLIbI
naiiaa Taly *KoJJapbliH KapacThIpy Kepek.

Kazakcran T1ek »xep OeTi KesiK KbI3METiH
eMec, Kep YCTI KOJIK KbI3METIH Jie¢ YCBIHy IIO-
TEHIMSIBI ©Te KOFapbl neHreige. Em Ykimeri
Anmatel MeH ACTaHaHBI ONEMIIK aBHa KK
xa0TapblHa alHAIABIPY KYMBICTAPBIH KYpPTi3yZe.
OmapaplH  eH  OacThUlapelHBIH ~ Oipi  peTiHze
oyexaimapapl OapiblK YIIAK THNTEPIH KaObLImai
aJaThIHJAN eTill XalbIKapajblK Tananrapra cai
eTIN MOJEPHM3AlMAIAY, a3aMaTTHIK aBUAIIMSIAFbI
Oap Mocernenepimi eI, enjae KbI3MET KOpPCEeTill
KYPreH  OyCeKOMIIAHHUSUIAPBIHBIH  OapiibIFbIHBIH
xanelkapanslk  «MKAO» cranpmaprrapbiHa — caii
Oomyer. MemilekeTTiH MYIIemieniri Oyin  kep-
ne KazakcTaHHBIH oye KCHICTITIHIH TpaH3HUTTIK
MOTCHIUAIIBIH  apTThIpyda  JKaThIp.  OJEMIIK
TPaH3UTTE OCHI yaKbITTa €H KApKBIHIbI TEMITEH
aBTOMOOWIIb, Oye, Cy TPaH3WTI JaMbII, Ooarak
OMbIHIIBUIAPFA alHamansl jen  kyturyme. Coi
TEeHACHIUSAIAPABl OaKplIail OTHIPHINT €IiMi3 OCHI
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YII KOJIK TYPiH ©Te OFapbl KAPKbIHMEH IaMBITY
kepek. Kazakcran 2020 >xpurra nmeliiH AcraHama
«AcTtaHa»  XaJlbIKApaNBIK ~ KapKbl  OPTAJIBIFBIH
KypyZasl )xocrapiasl. COHBIH TUSHAKTBL, AYPBIC 9pi
naiTansl )KYMBIC icTeyi, eH OacThIChl, ACTaHAHBIH
XaIBIKAPaJbIK KApKbl aCTaHAIAPBIMEH OalIaHbIChI
neHrefiine toyenai. Conapikran en Ykimeri 2020
JKBUTFA JIEHIH OJIGMHIH KapyKbl OpTaJIBIKTaphIHA
TikeJlel oye pelcTepiH alryabl KOCIapIabl.
Onapmeie  iminge Heto-Hopk, Ilropux, Toxwo,
Cunramyp, baarkok, [oHKOHT cexini Kanmamap Oap.
Byn enmiH 3KOHOMHKAChIHA HHBECTOP TapTYIbIH
OipaeH Oip OBl OOJBIT TaOBLIAIBI.

Ennig TpaH3UTTIK NOTEHIMAIIBIH apTTHIPY icCiHe
TEMIp JKOJI KYHECIHIH Jie MaHbI3bl 6Te 30p. Emmeri
TEMIp OJI KbI3METiH AAMBITY 9pi JKeJli Y3bIHABIFbIH
apTThipy MakcTtanbiMeH JKe3kasraH — beliHey,
Apxaisik — [Llybapke: Temip )KoJ MarucTpaibIaphbl,
Wpanra [geiinri TeMmip JKOJI  DKCIUTyaTalUsFa
Oepinmi. bipak, M3pamis FaasIMIapbIHEIH 3epPTTEYi
OolibIHIIIA, OJNIEMIIK TeMip koi kemiciHiH 30
MaibI3¥a JKYBIFBI 63 KOJJIaHy YaKbITHIHAH achlIll,
MOJICPHHM3ALIUSIHBI ~ Tajlalm  eTedl  JereH. Erep
OTaHIBIK €cKi Temip kommapabl Eypomanbik
CTaHmapTTapra cai eTim, ojapibl XalbIKapaabIK
apeHara YTBIMJIBI Iarapa OuIcek ab3an Oojap ei.
Kazipri Eypa3usuiblK 3KOHOMHUKAJIBIK — OJAKThIH
KypambiHa KipeTin Kasakcran, benopyce nen Peceit
apacheIHIarbl KewiciM OoWbIHIIA AcTaHa-AIMaThl-
Mackey, MUHCK KanajnapblHaH OTETIH IKOFapFbI
JKBULTAM/IBIKTaFbl  TEMIPXKOJI  MarucTpalibJapbiH
caiy kocrapianrad. KazakcTaHaHHBIH TEMIp KOI
JKeJTIepl KEHECTIK JQyipJeH MUpac OOJIbIN KaJblIIl,
OJIap/IbIH CTaHAAPTTAPBI COJ 3aMAHFbI OOJIBII KaJI/Ibl,
aJ1 oJIap Ikl XaJIbIKapaJIbIK OaiiTaHbICTa OACTHI KYIITKE
alHaAIBIPY YINIH 013 oJlapJbl XaJbIKAPAJIBIK KOJI
JKyieci OOMBIHINA KAHFBIPTHIN, KpITali1aH MIBIKKaH
noe3[ el Tokraycel3 Kasakcran apkpuibl Eypomnara
JKeTe ally MYMKiHAiriHe ue 0oy Kepek. bipak
enimMizae 70 maibI3 TeMip KOJIAapbl MEH BaroHAaphl
TO3y JIeHTeHiHe KETKEHIIKTeH, OJapIbl >KaHapTy
oTe JKOFapbl KeJIEMJICT] IIBIFBIH MEH Kapa)karTThl,
YaKBITTBI TAJIAN €TeNli.

Enmimi3niH ocklHIait opHajacyslH OapblHIIA
naiijanana  OUICeK, oJIeMJEri  CTPaTeTHsIIbIK
OWBIHIIBUIAPABIH, OipiHe alfHAJbBIN, T€0CasCH KOHE
TCODKOHOMHUKAJIBIK MO3UINSIIAPBIMBI3IBI HAKTAJIAI
amap enik. Kasipri enyme »ypri3ijim kaTKaH KeJiK

JKOHE JIOTUCTHKAIIBIK KEIICHCPAl TaMbITy Oarmap-
JaMacel, MICTENJIK  capanmbUIapiblH  alTybl
OolibIHIIA, a1eM/IeT] OaaMachl JKOK Kobaap O0JbI
Tabbpuiagel. Ka3zakcTaHHBIH ITHKi3aTKa OallaHraH
9KOHOMHKACBIHAH  WHJIyCTPHAIIbI-HHHOBAIIUSITBIK
9KOHOMHKAFa aiHAIybIHBIH €H 0acThl MIAPTHI, Opi
Tanabbl — DJKOHOMHMKA cajajapbelH Oip-OipiMen
0aifTaHBICTHIPYIIBI POITIH aTKAPATHIH KOiK-JIOTHC-
TUKAJIBIK KEIICHHIH ©Te JKOFaphbl JICHrehae OOyl
JKOHE JIe eNJIiH TPAaH3UTTIK dJeyeTiH apTThipy. Ochl
€Ki KaTeropus MEMeJIeKeTTiH JaMYbIH iIrepiTei.

KP-upiy Kemikrik Crparerusiceinna  Kazak-
CTaHHBIH OJIEMIIK KOIIKTIK-KOMMYHHUKAIUSITBIK
JKYWeHIH OeJriri OO0y KepekTiri alThUIFaH, O €3
KE3eTiHJe eNIiH KONIKTIK WHPPaKypbUIBIMBIH
KapKbIH/IBI TAMBITYJIBI Tajar eTeli.

NHppakypeUIGIMHBIH ~ JaMYBIHBIH ~ JTEHICH1
KOJIIKTIK JKHeHIH THUIMAUITIH aHbikTaiael. MHppa-
KYPBUIBIMJIBI JIAMBITY Kelleci OaFbITTapia Kysere
AChIPBLIAJIBL:

KOJIIKTIK Kypangap/bl aknapaTThlK KaMTaMachl3
€TETiH FaJIaMJIbIK JKYHEeH1 Kypy;

JIOTHCTHKA KarwaajapblHa CYWEHIN OHTAHIIBI
KONIKTIK  MH(PaKYpbUIBIMIBI  KAJIBITACTHIPY,
JKOJAYIIBUIAD MEH KYKTEpIi TachIMaJJIayibl KY-
3ere acelpy YpAICHAE OapiblK KOJIKTepIiH apa-
ChIHIa e3apa OailJIaHBICTBI KaMTaMachl3 €Ty
YIIIH  MYJIBTUMOJAABABI  KOJIKTIK  J9MTi3Aepi
KYpY, TEPMHHAIIAP MEH KOIIKTiK-TOTHCTUKAIBIK
JKENIepAl Kypy.

KP-nb1H KOJIKTIK-JIOTUCTHKANIBIK ~ HH(ppa-
KYPBUIBIMBIH ~ JTAMBITYIBIH ~ apKachlHIA  CIJIiH
KOJIKTIK JKyHeci camajbl KbI3MET eTYHIH JKaHa
JICHTeliHe aybICalbl, OHTAWIBI KOJIKTIK JKei
KypeuIanael. Ka3zakCTaHHBIH  KOJIKTIK  KeIleHi
QJIEMJIIK KOIIKTIK JXYHEeMeH WHTerpalisiiaHabl.
JKarpiMBl MHBECTHLMSIIBIK ~KIIMMAT JKacayJlblH
apKachlHIa KOJIKTIK KeIICHHIH V3aK Mep3iMai
AKTUBTEPl KaHapajbl, CHOCKTI YHUBIMIACTBIPY/IbIH
03BIK TEXOJIOTHsIAphl eHrizinemi. Kazakcranmars
OapiBIK KOJIIK TYpJIepi e3apa yiineciMai KaTbiHACTa
Oonazpl. HuTepmoanbasi TachIMaJIIayIbIH
KOJIKTIK-JIOTUCTUKAIBIK OPTAJIBIKTAPBIHBIH KeJTi-
nepi Kypeuiagpl. KeumikTik JKyHeHIH THIMAUTITIH
apTTBIPY ~ OHbl  Ka3aKTaHJABIK 3KOHOMHKAHBIH
0ocekerekabineTTi canackl OOJNYBIH Kamaramachl3
eTe/t.
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The article examined the investment climate of Eurasian economic
union (EEU) countries and dynamics of foreign direct investment (FDI)
flows in the region. Most theoretical and empirical studies refer to the
positive impact of integration on economic performance, trade and foreign
direct investment. The FDI flows to the Eurasian economic union mem-
bers follow an increasing tendency, with an exception for Russia, which
experiences a downturn in FDI inflows from the European countries. In the
intraregional aspect, Kazakhstan obtained more FDI since the adoption of
Customs union, which partially verifies the positive impact of intraregional
cooperation and liberalizing reforms on FDI. The investment climate char-
acteristics are relatively satisfactory for all three countries; however, some
institutional reforms are required for more favorable conditions of estab-
lishing a foreign firm, additionally the allowed shares of foreign ownership
in such sectors as: media, telecommunication, insurance, transportation
and electricity can be increased for expanding investment opportunities
in the EEU region.

Key words: Eurasian economic union, FDI (foreign direct investment),
investment climate.

Makanapa Eypasmsabik 3KoOHOMMKaAbIK, oaak, (EDO) eapepiHiH
TikeAen weTeApik MHBecTuumsiaapbl (TLLM) MeH MHBECTULMSIABIK KAUMATbI
KapacTblpbiAFaH. MIHTerpauusiibiH 3KOHOMMKAAbIK, KOPCETKILITEpPre, cayAa
JKOHE TiKeAel LeTEeAAIK MHBECTUMUMSAApFa ocepi XKaFbIMAbl EKEHAITiH
KOMTEreH TEOPUSAbIK >XOHE 3MIMUPUKAABIK, 3ePTTEYAEP ABAEAAEMAI.
Eypa3usiablk, 3KOHOMMKAAbIK, 0AAK, MYLUEAEPIHAEr >KaAMbl  TikeAei
LIEeTEAAIK MHBECTUMUMSAAPbl apTKaHbiMeH, Eypona eaaepiHeH Peceiire
keAaeTiH TLLUM afbiMbl Kbickapabl. PedopMarap bIpbIKTaHABIPY MeH
illiHapa bIHTbIMAKTACTbIK, OHIPAETi TiKEAel LLEeTEAAIK MHBECTUUMIAApFa
>KaFbIMAbI 8cep eTTi — KeaeH oAafFblHbIH, KypPbIAybIHaH KelliH KasakcTaHra
keaeTiH TLLIM caHbl apTa TycTi. YW eAAiH MHBECTULMSAbIK, KAMMAT
cunaTTamanapbl KaHaFaTTaHapAbIK; aAaniAl, LIeTeAAIK (hrpMaHbl KypyFa
>KarAQMAAPAbI >KaKCapTy YLIiH Kenbip MHCTUTYLIMOHAAABIK, pedpopmanap
KaxxeT, E9O eHipiHAEri MHBECTULIMSAABIK, MYMKIHAIKTEPA] KOGENTY YLLiH
MeAMa, TEAEKOMMYHMKaLMS, CaKTaHAbIPY, TacbIMAAAQy >KOHE 3DAEKTP
CaAaAapbIHAAFbI LETEAAIK (DUpMarapAbIH MEHLLITIHAETT aKUMSAAAP YAECIH
apTTbIpy KaxeT.

Tyiiin ce3aep: Eypasmsablk, 3KOHOMMKaAblK, oaak, TLUWM (tikeaei
LIETEAAIK MHBECTULUMSIAAP), MHBECTULIMSABIK, KAUMAT.

B cTaTbe paccMOTpeH MHBECTULIMOHHDBIN KAMMAT CTpaH EBpasunitckoro
9KOHOMMYECKOro COl03a M AMHaMMKa MPSMbIX MHOCTPAHHbLIX MHBECTU-
unit (MN) B pernore. BOAbLLMHCTBO TEOPETUMYECKMX M SMIMPUHECKNX
MCCAEAOBaHWUI CBUAETEABCTBYET O MOAOXKUTEABHOM BAMSIHWUM MHTErpaLmm
Ha 3KOHOMMYECKME NoKaszaTeAn, TOPrOBAIO 1 MPSMble MHOCTPAHHbIE MHBE-
cTmumn. B ctpaHax EBpasunitckoro akoHOMMYeCKoro coto3a HabAoAETCS
BO3pacTaloLas TeHAEHLMS MPSIMbIX MHOCTPAHHbIX WMHBECTMLUMM, 3a MC-
KAtoueHnem Poccuu, kotopas nepexwuBaet cras obbemo MMM 13
€BpOMnencknx CTpaH. Bo BHyTpupernoHaabHoMm acnekte KasaxcraH
NPUBAEK GOAbLLIEE KOAMYECTBO MPSAMbIX MHOCTPAHHbIX WMHBECTULIMIA
nocae npuHATMS TaMOXKEHHOro C€ol03a, YTO YACTMUHO MOATBEPI)KAAET
6AAronprsTHOE BO3AENCTBME BHYTPMPErMOHAABHOIO COTPYAHUYECTBA U
Ambepaamsaummn pecopm Ha MM, XapakTepmcTrka MHBECTULMOHHOIO
KAMMATa TpeX CTPaH OTHOCMTEABHO YAOBAETBOPUTEAbHA, OAHAKO, HEKO-
TOpble MHCTUTYLIMOHAAbHbIE PEPOPMbI HEOGXOANMbI C LIEABIO CO3AAHUS
6oAee GAAronpUSTHBIX YCAOBMIA AASL OTKPbITUSI MHOCTPAHHOM (hUPMBbI;
BMECTe C TeM, AAS PACUMPEHUS WMHBECTMLMOHHbIX BO3MOXKHOCTEN B
perrioHe EDC Heo6Xx0oAMMO paspelueHue Ha BAaAeHue GOAbLIert AOAM
aKUMIA MHOCTPAHHOM COOCTBEHHOCTU B CAEAYIOLLMX CEKTOpax: MeAua,
TeAEKOMMYHMKaLMS, CTPaxOBaHMe, TPAHCMOPT M SAEKTPUYECTBO.

KaloueBble caoBa: EBpasuiickmii  akoHomMmueckuint  cotos, [N
(NpsiMble MHOCTPaHHblE MHBECTULIMM), MHBECTULIMOHHDBIA KAMMAT.
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Integration and its impact: the Eurasian Economic Union

In 2010 the Customs Union (CU) started its work on the territory
of Belarus, Kazakhstan and Russia with an adoption of Unified Cus-
toms Code, under which the common regulations on import duties,
procedures of assessing the imported goods’ value and introducing
the country of origin became effective. The introduced regulations
refer to the indirect taxes that are collected from mutual trade on
the territory of Customs Union. According to the agreement on the
import, the common import duties are to be paid to the unified ac-
count of the CU country, which afterwards will be transferred to the
country budgets following the ratio: Russia — 87.8 percent, Kazakh-
stan — 7.3 percent, Belarus — 4.7 percent [1].

In January 2015 the Eurasian Economic Union (EEU) was of-
ficially launched on the territory of the three mentioned member
countries. Integration is expected to re-enforce the existing trade re-
lations by excluding tariffs, likewise allowing for free capital flows
and labor migration among countries. It is also to be noted that Eur-
asian Economic Union regulations have abolished the customs con-
trol, phytosanitary and veterinary control which will decrease the
expenses for the local business; additionally, producers will be able
to get a unified certification of their product’s quality and origin.

The Eurasian Development Bank’s Integration Research Center
reported that by 2030 the future total economic effect of further in-
tegration will be approximately 900 bn. USD. The estimated results
of enhanced trade relations, production cooperation and leveling the
technology development among the EEU countries will lead to a
long-term annual GDP growth of 2.5 percent for each of the EEU
members [2].

In addition to mentioned economic benefits, the consumers will
be better off by having more choices of higher quality products on
the market; also the prices are expected to decrease due to more
imported goods and higher competition among importers and the
local producers. New workplaces, anticipated to occur on the local
market due to future enhancing production and launching the joint
firms, are most likely to help the unemployed and improve welfare
of some part of citizens.

The Customs Union adoption may lead to an overall economic
growth of member countries, anticipated trade creation or trade di-
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version, moreover to the attraction of investment
flows from outside the integration region as well
as allocation of higher amounts of FDI within the
region. In his study Clausing neglected the gravity
model results due to difficulty of differentiation in
trade volumes between US and Canada before and
after the Canada-United States Free Trade Agree-
ment (CUSFTA) adoption. Instead, Clausing used
the supply and demand equations in order to derive
the relationship equation of the imports’ fluctuation
with changes in tariffs and share of imports from
Canada before the CUSFTA adoption while captur-
ing the unstable periods by the time dummy vari-
able. The author’s estimation outcome suggests a
large import growth from Canada which implies a
strong evidence of trade creation and additionally,
the results indicate a less trade diversion of imports
from other countries [3].

A large strand of literature is aimed at research
of integration impact on trade and overall economic
performance, however, fewer papers are devoted to
the effect of foreign direct investment and change
in investment patterns as a result of launching a
free-trade area. A research by Guerin examines FDI
directed to developing economies from developed
countries during 1992-2004; the outcome strongly
supports the positive effect of economic integration
on FDI [4].

Likewise, Jaumotte argues that a financially sta-
ble economy with a better level of education, which
adopted a regional trade agreement (RTA), will get
higher volumes of FDI than the other RTA mem-
bers. Additionally, the author provided results on
diversion of foreign investments from non-member
countries to member countries of RTA which clearly
points to additional advantage of adopting such an
agreement. Jaumotte deployed the GLS model and
corrected the heteroskedasticity problem, the find-
ings of which reveal that FDI is not significantly
correlated with a domestic market size, on the con-
trary the regional market size of RTA is found to be
positively correlated with FDI. Further, the sensitiv-
ity tests determined that population variable also ex-
erts some positive impact on FDI attraction, there-
fore Jaumotte concluded that it is most likely FDI
will be directed in accordance with the higher labor
supply in a country [5].

Berger et al. used the gravity model, incorporat-
ing a large sample of FDI bilateral flows in develop-
ing and developed countries as a dependent variable.
Apart from the traditional independent variables of
gravity model, Berger et al. added the detailed vari-
ables on the presence of liberalizing and dispute
settlement provisions in RTA or bilateral investment

treatment and dummy variables (double-taxation,
common currency) and a control variable (political
constraint). The study results show that liberalizing
admission mechanisms using the national treatment
and MFN (most favored nation) clause have a strong
positive effect on FDI flows, in contrast the dispute
settlement provisions are found to be of little impor-
tance for FDI [6].

In order to deal with the serial correlation and
heteroskedasticity, Medvedev used the feasible gen-
eralized least squares (FGLS) method, which allows
estimation in the presence of mentioned problems.
Some new dependent variables incorporated in the
model are: the GNI per capita, a consumer price
index, a common market for the preferential trade
agreement (PTA) countries, the trade-weighted real
effective exchange rate. The outcomes are in line
with the traditional view that the preferential trade
agreements lead to a higher FDI inflows, while the
distance increase to PTA members by 1 percent will
lead to decrease of the net FDI inflows to a host
country by 0.18 percent. Moreover, most FDI were
allocated in developing countries implying a pre-
vailing tendency of the North-South or the South-
South trade patterns [7].

Although the regional integration’s impact on
FDI patterns might be very complex and different
depending on the level of the member countries’
economic development, available natural resources,
population and other factors, the effect of liberal-
izing reforms and enhancing cooperation among
countries is expected to be positive.

Investment characteristics in EEU

The investment climate characteristics that may
considerably affect the multinational enterprises’ in-
vestment decisions are: an allowed share of foreign
equity ownership in Greenfield FDI, foreign merger
and acquisition, the «easiness» of doing business,
the arbitrating process and access to industrial land.
Investing Across Borders (IAB) report is the World
Bank’s indicators of foreign direct investment regu-
lations, which presents the quantitative estimation of
the aforementioned characteristics for 104 countries.

The manufacturing and primary sectors such
as: agriculture, mining oil and gas, banking, con-
struction and healthcare management are allowed
for maximum share of foreign ownership in Green-
field as well as merger and acquisition in Rus-
sia, Belarus and Kazakhstan. Kazakhstan has the
highest indicators for almost all sectors except for
the telecommunication and media, in which only
49 and 20 percent stakes of foreign participation
are allowed. Russia restricts the foreign owner-
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ship, merger and acquisition in international and
domestic air transportation, insurance sectors to a
less than 50 percent, while television broadcasting
to — 50 percent stake. Among the EEU economies
Belarus has the most restrictive regulative rules,
which prohibit the Greenfield projects, merger and

acquisition in the fixed-line telephony services, the
electric power transmission and distribution and
the railway fright transportation sectors. Also the
Belarus government restricts the insurance and me-
dia sectors’ foreign ownership to 49 and 30 percent
respectively (Table 1) [8].

Table 1 — Investing across sectors. Investing Across Borders, the World Bank Group

Sector Group Belarus Kazakhstan Russia RAigeir(;Zil AC‘%/leorl;agle
Mining, oil & gas 100 100 100 96,2 92
Agriculture & forestry 100 100 100 97,5 95,9
Light manufacturing 100 100 100 98,5 96,6
Telecom 75 49 100 96,2 88
Electricity 64,3 100 100 96,4 87,6
Banking 100 100 100 100 91
Insurance 49 100 49 94,9 91,2
Transport 80 100 79,6 84 78,5
Media 30 20 75 73,1 68
Construction, tourism & retail 100 100 100 100 98,1
Health care & waste management 100 100 100 100 96

On the other hand, Belarus is the country with
a higher regional and global index of starting a for-
eign business — 78.9; it is required to complete only
6 procedures and it takes 7 days for establishing a
foreign firm. In Russia and Kazakhstan the number
of necessary procedures is increased up to 10, and
it will take considerably longer time to start a new
business — 31-34 days [9].

The «strength of ownership rights» index is
high in Belarus and Russia (100), whereas in Ka-
zakhstan it equals 66.7 which is lower than the
regional and global average levels. The longest
leasing time for public and private lands is per-
mitted in Russia -239 and 62 days respectively. In
Kazakhstan time to lease is shorter: 159 days for
public and 37 days for private lands, in Belarus the
allowed time equals — 97 and 34 days. The leas-
ing contracts’ limitation for public land in Belarus
is 99 years, for Kazakhstan and Russia — 49 years.
The access to land information in Russia and Ka-
zakhstan is rather low — 44 and 37 respectively, the
availability of land information is poorer in Belar-
us (60), in contrast for Russia and Kazakhstan the
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latter index equals — 90 and 95, relatively better
than the regional level -78.9 [10].

The «strength of laws» index is the highest in
Belarus — 78, but still lower than the regional aver-
age (Eastern Europe and Central Asia) of 82.5 and
the world average of 85.2. The extent of judicial as-
sistance for Belarus reaches 85, while the regional
result is 64.4 [11]. The «easiness of doing business»
index given by the World Bank database indicates a
relative improvement for all three countries during
2010-2014 time period [12].

The TAB report indicates that Kazakhstan and
Russia need the reforms in institutional procedures,
mainly aimed at organizing the process of the for-
eign business establishment and reducing bureau-
cracy so that the registration process will be simpli-
fied and less time-consuming. For Belarus allowing
a foreign ownership in all segments of the telephony,
transportation and electricity sectors will expand the
investment opportunities for foreign firms.

FDI inflows to Kazakhstan, Russia and Be-
larus
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Total amount of net FDI during 2005-2014 al-
located in Russia equals 461 292 mln. USD, in Ka-
zakhstan — 105 634 mIn. USD, in Belarus — 17 503
mln. USD. A huge amount of FDI from Germany,
Netherlands, Ireland, Luxemburg, Cyprus, United
Kingdom, Swiss and Austria were directed to Rus-
sian Federation. Largest FDI attracted to Kazakh-
stan are from Netherlands, France, USA, China,
Switzerland, Great Britain, Russia, Italy and Cana-

da. In case of Belarus the largest investors are: Rus-
sia, Cyprus, Turkey, Germany, Austria, Netherlands,
Great Britain and Iran. The FDI patterns to Kazakh-
stan and Belarus have followed an increasing trend,
without any dramatic peaks or downfalls, whereas
Russia is experiencing a decreasing tendency of for-
eign investments starting from 2014, which appears
to be the part of an overall economic slowdown in
Russia (Figure 1) [13].

Net FDI inflow to EEU contries
min. USD
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80000 =@=FDI to Russia (mh, USD)y——
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Figure 1 — FDI inflow to Eurasian economic union countries

In the EEU intraregional aspect, Russia is one
of the main FDI investors, in 2010-2014 Russia has
invested nearly 43 bn. USD in Belarus, and 5.9 bn.
USD in Kazakhstan. During the same period gross
FDI flows from Russia to Kazakhstan increased to 40
percent, from Belarus investment flows augmented to

80 percent (Figure 2) [14]. Total gross FDI outflow
from Kazakhstan to Russia amounted 703.8 mlin.
USD, to Belarus — 1.8 mIn. USD (Figure 3) [15]. For
the case of Belarus and Russia we need more credible
data on mutual FDI flows between two countries, cur-
rently the available data is not sufficient.

min. USD Intraregional FDI inflow to Kazakhstan
—4— CIS countires
2000 == Russia
1600 /./.
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z 202
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Figure 2 — Intraregional FDI inflow to Kazakhstan
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Conclusion

The dynamics of foreign capital flows to Ka-
zakhstan and Belarus is increasing, whereas for the
case of Russia, FDI follows a declining trend due
to less amount of FDI from European countries.
During 2010-2014 the intraregional FDI flows from
Russia to Kazakhstan have grown to 40 percent and
from Belarus to 80 percent, which may serve as an

evidence of integration’s positive influence on for-
eign direct investment flows.

Investment climate of the three countries can
be improved by implementing the organizational re-
forms aimed at bureaucracy reduction, also allowing
more shares in foreign ownership stakes, merger and
acquisition in media, telecommunication, insurance,
transportation and electricity sectors.

FDI outflow from Kazakhstan
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Figure 3 — FDI outflow from Kazakhstan
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B nocaeaHue roabl MAeM BO3POXKAEHWUS TOPOAOB MOAYUMAU HOBbIN
UMMNYAbC BAQroAapst akTyaAMsauum coumabHbix 3aaad. OAHUM U3 KOH-
Lenumii, rae MOXHO HalTK OTBETbI HA MHOTME BOMPOChI O Pa3BUTUM FOpPO-
AOB — 3TO KOHLLEMNLMS «KPeaTUBHbIX FOPOAOB». AaHHasi KOHLLENLUMS MOXKeT
npuAaTh HOBOE KauyeCTBO M COAEPIKaHME MEPOMNPUITHSIM, HarpaBAEHHbIM
Ha BO3POXKAEHWME FOPOACKMX PErMOHOB. DTa KOHLEMLMS MEHSIeT TpaAu-
LUMOHHOE TMPEACTaBAEHWE O TFOPOACKOM pa3BuTUM. «KpeaTuBHbIA ro-
poA» pacro3HaeT, BOCMUTLIBAET, NPUBAEKAET M MOAAEP>KMBAET TAAAHTbI
Tak, 4YTo CrnocobeH MOBUAM30BaTb MAEM, TAAAHTbl U TBOPYECKUE UAEH,
CO3AaBaTb YCAOBUS AASI IAQHUMPOBAHUS U AEMCTBUS AIOAEN C BOOBpaske-
HMEM B peLLieHUN Cepbe3HbIX FOPOACKMX NpobaeM. OTAMUME KOHLENLMK
«KPeaTUBHOrO ropoAa» B TOM, UTO OHa OOpallaeT BHMMAHWE Ha MOTeH-
LMaA KYAbTYPHOIO HaCAeAMS U KYAbTYPHOM CPeAbl.

B AaHHOM cTaTbe CAEAaHbl MOMbITKM PAaCcCMOTPETb OCHOBHbIE
HarnpaBAEHWS Pa3BUTUSI KPeaTMBHBIX MHAYCTPUIA U KOHLEMNUMK «KpeaTuB-
HOro ropoaa» Kak ABM>KYLLEN CUAbI Pa3BUTUS TOPOAOB.

KatoueBble cAOBa: KpeaTuBHble MHAYCTPUIA, TOPOACKOE pasBMUTHE,
KpeaTuBHble FOPOAQ, KpeaTMBHbIE KBApTaAbl, BO3POXKAEHME ropoAa.

In recent years, urban renewal ideas gained new momentum thanks
to the mainstreaming of social objectives. One concept, where you can
find answers to many questions of urban development is the concept of
«creative cities». This concept can give a new quality and content of the
measures aimed at the revival of urban areas. This concept changes the
traditional concept of urban development. «Creative City» recognizes, nur-
tures, attracts and supports the talents so that he is able to mobilize the
ideas, talents and creative ideas, the conditions for the planning and ac-
tions of people with imagination in solving the serious urban problems.
The difference between the concept of the «creative city» in that it draws
attention to the potential of the cultural heritage and cultural environment.

This article attempts to examine the main directions of development
of creative industries and the concept of the «creative city» as the driving
force of urban development.

Key words: creative industries, urban development, creative city, cre-
ative blocks, the revival of the city.

COHFbI >KbIAAQPbI KAAAABIK, YKQHAQHY MOCeAeAepi BAeYMETTIK MiH-
AETTEPAIH, aAAbIHFbI OpbIHFA LbIFYbIHA 6GalAQHBICTbI >KaHA WMIMYAbCKe
me 6oAa Gactasbl. Kara aamybl GOMbIHLIA KOMTEreH cypakrapfa >kayar
Tabyra 6GOAATbIH TY>XXbIPbIMAAMAAAPABIH 6ipi — OA «KpeaTuBTi KaAaAap»
TY>XKbIPbIMAAMAChl BOAbIN TabbIAAbI. BYA TYXKbIpbIMAAMa KAAAABIK, AAMYbl
TypaAbl ASCTYPAI K&3KapacTapAbl 63repTeAi KeHe KaAaAblk, aiMaKTapAbl
SKaHAQHAbIPYFa BaFblTTaAFaH iC-lUapaAapFa XaHa cana MeH Ma3myH Gepeai.
«KpeaTrBTi KaAa» TaA@HTTbl TYAFaAQpPAbI TOPOMEAENAI, ©3iHE TapTaAbl XKo-
He oAapFa KOAAQY KOPCTeTeAl, COHAAM-aK, MaHbI3AbI KAAAABIK, MOCEAEPA]
LIELYAE aAAMAAPABIH, LbIFapMaLLbIAbIK, KaBiAeTTepiH NanAaAaHy apKblAbl
OMAayblHa, >KOCMapAayblHa >XOHe CaMKeCiHLle apeKeT eTyiHe >KarAanAap
>Kacarabl. «KpeaTuBTi Kaaa» TY>KbIPbIMAAMACBIHbIH, epeKLIeAiri OHbIH Ma-
AEHU Mypa >K8He MBAEHM OpTa dAeYeTiH Ha3apFa aAaTbIHAbIFbIHAQ.

ByA Makanapa KpeaTMBTI MHAYCTPUSIAAPABIH,  AAMybIHbIH Heri3-
ri GaFbITTapbl >KOHE «KPeaTWBTI KaAa» TY>KbIPbIMAAMAChIHbIH KAAAAbIK,
JKaHAQHYAbIH, KO3Fayllbl KyLli PeTiHAEeri MeHiH KapacTblpyFa TaAMbl-
HbICTAp >KacaAAbl.

TyHiH ce3aep: KpeaTuBTI MHAYCTPUSAAP, KAAAAbIK AaMy, KPeaTMBTI
KaAaAap, KpeaTuBTi KBAapTaAAAp, KaAaHbIH, XKaHAQHYbI.
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KpeaTtuBHbBIE HHAYCTPUH CTAHOBSATCS BaXXHEUIIUM 3JIEMEHTOM
WHAYCTPUN W SKOHOMHYECKOTO OJIaroCOCTOSHUS BA/INAThH TIEPBOTO
BEKa, a KpEaTUBHOCTh YEJIOBEKA OCHOBHBIM YKOHOMHUYECKHUM pecyp-
com [1, 2]. KpeatuBHOCTH mIpuoOpeTaeT Bce OOJbIIEE 3HAUCHHUE B
pa3BUTHH 00IIeCTBa 3HAHMH [3].

[MonynspHOCTh KpeaTHBHBIX MHIYCTPHI OOYyCJIOBICHA MPH3HA-
HUEM TOTO, YTO MHUP M €r0 SKOHOMHYECKHE, COITHANIbHBIE W KYIIb-
TypHBIE CTPYKTYpBl B KOPHE M3MEHWJINCh, B TOM YHCIIE TOJ BIIMS-
HUEM WH(POPMAaIMOHHO-TeXHOoIormIeckor peosroreit. KOHECKO
OIpeNeNsieT KyJAbTypHbIE U KpeaTHUBHbIE HHAYCTPUM KaK BHIBI €S-
TENBbHOCTH, OCHOBHOM I1€JIbI0 KOTOPBIX SBJISETCS TIPOU3BOJICTBO MIIN
BOCTIPOW3BE/ICHHUE, TIPOJBIDKEHIE M PACIIPOCTPAHEHHUE, A TAKIKE KOM-
MepLuaTu3ays KyJIbTYPHBIX U XyJJ0)KECTBEHHBIX TOBAPOB U YCIIYT.

IOHECKO ompenenser KyIbTypHBIC H KPEaTHBHBIC HHITYCTPHH
KaK JesTeIbHOCTH OCHOBHOM II€JIbI0 KOTOPBIX SIBJISETCS MPOU3BOJI-
CTBO WJIM BOCTIPOHM3BE/ICHNUE, MTPOABIKEHNE U PACIPOCTpaHEHHe, a
TaK)Ke KOMMEPIIHATU3AIUs TOBAPOB U YCIYT KYJIbTYPHOU U Xy0XKE-
CTBEHHOM JIeSATEIbHOCTH.

[To uccnenoBanusm komnanuu Ernest &Young [4] B 2013 rony
KyJBTYpHBIe U KpeatuBHble nHaycTpun (KKIM) Bo Bcem mMupe mpu-
Hecnu goxon B pazmepe 2250 mupa. gomwtapos CLIA u obecnieunn
pabotoii 29 MiH. yenoBek (Tadnumal).

Kax MBI BUaMM, U3 TaHHBIX TaOMUIILI, U3 BceX cektopoB KKU
TeJIEBHUICHUE NTPUHOCUT HAaWOONIBIIUI T0X01 B pazmepe 477 mipa.
nosutapos CIIA mo cpaBHEHUIO ¢ APYTUMH ceKkTopamu. B naHHbIN
CEKTOp BKJIFOUEHBI TEJIEBU3HOHHOE MTPOrpaMMHUPOBaHHE, TPOU3BOI-
CTBO U BEILlaHHE, B TOM YHUCIIe KabelbHOE U CIyTHUKOBOE. [laHHBIN
CceKTop obecmeunBaeT paboToit okoio 3,3 MitH. yemoBek. Ha Bropom
MECTe 0 YPOBHIO JOXOJHOCTH HAXOIUTCSI CEKTOP M300pa3uTelb-
HOT'O MCKYCCTBa, BKIIOUAIOIIMK B ceOs co3laHue H300pa3uTeib-
HOTO WICKYCCTBa, MYy3€H, JEATEIbHOCTh B 0o0OnacTu (ororpaguu u
JM3aiiH ¢ ypoBHEM j1oxona B pazmepe 391 mupa. nomnapos CHIA. U
B JAHHOM CEKTOpE 3aHATO 6,7 MITH. YEIIOBEK.

Pa3zsutne KK paccmoTpeHo B pa3pese maTu perioHOB MHpa:
EBpona (crpanst Eponeiickoro Coro3a, Hopgserus, llIBeitapus,
Ucnanaus, bankanckue ctpanbl, kotopble He BxoasaT EC, Typuus
u Poccus, crpanbl LlentpansHoit A3un kak Kazaxcran, Y30ekucTan
u ap. He BKirodas M3pawns); AznmaTcko-THXOOKEaHCKHH pPErwoH,
BKJIIOHAIOIUM cTpanbl [leHTpanbHOM A3MM U KaBKA3CKUE CTPaHbI
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Kak AszepOaitmxan, Apmenuto u Ipysuio; Adpuka
nu crpanbl Cpemnero Bocrtoka Bkirrouast M3panin;
Jlatunckas Amepuka u KapuOckue crpans! (Mek-

cuka, ctpanbl lOxHO# n LleHTpansHoll AMepukH,
Kapu6ckue ctpansr); CeBepras Amepuka (CILIA u
Kanana).

Tab6auma 1 — O6beM 10X07a U KOJHYECTBO PabOYnUX MECT, CO3IaBacMbIe CEKTOPAMHU KYJIBTYPHBIMH U KPEATHBHBIMH

WHIYCTPUSMU TI0 BceMy Mupy B 2013 1.

Cekropa KKU Joxon, mapa. CHIA KonuyecTBo co3naHHbIX
pabounX MecT, efl.

TeneBunenue 477 3257 000
N300pa3uTenbHOe HCKYCCTBO 391 6 732 000
["azeTs! 1 KypHaIIBI 354 2 865 000
Pexnama 285 1 953 000
ApxuTexrypa 222 1 668 000
Kuuru 143 3 670 000
Hcnonaurensekue BUABI HCKYCCTBA 127 3 538 000
Buneonrpst 99 605 000
Kuno 77 2484 000
Mys3bika 65 3979 000
Panuo 46 502000
Hroro (1o BEIYUTAHUS JBOIHOTO cUeTa) 2 285% 31 524 000*
HWtoro (MMHYC IBOWHOI cuer) 2253 29507 000

Ipumeuanus:

1) Ucrounuk: Cultural times: the first global map of cultural and creative industries, EY, 2015;

2) *okpyrieHHas udpa

A3narcko-THXOOKEaHCKOTO PETHOH SBISETCA
cambIM OomnbiuM peiHkoM KW, xoTopslit ipuHO-
cut poxon B pazmepe 743 mupa. CLIA, cocTaBisio-
it 33% ot mobaneHo# nponaxu KKU u co3man
12,7 mutH. pabounx Mect, uinu 43% pabot ot o011ero
kxonmu4aectBa pabounx mect B chepe KK mo Bcemy
MUpy. Y pbIHKa camasi OoJibIiasi MOTPeOUTENbCKast
6aza. Jlmmupyromue cekropa KKW B nannom peru-
one — Tencent, KJIIO4YeBON UIPOK B MHAYCTPUH BHU-
JIEOUTP ¥ MCHOBEHHOTO 0OMEHa COOOIIEHHUSIMH, KO-
TophIi B 20131 KOHCOMUANPOBAJIA JI0X0 B pa3Mepe
20 mupa. CLIA, Snouckuit Yomiuri Shimbun myd-
M B MHpE T10 TIpoJakaM rasert, nedaraet 10 M-
JINOHOB AK3eMIUIIPOB B JAcHb. B 2014r. Mnauiickas
KHIDKHasi uHAayctpusa crtana 10-oif mo BenuuuHe
KHIYKHOTO PBIHKA BO BCEM MHPpE.

EBporieiickuii permoH — BTOPOW MO pa3sMmepy
KHWU perakos, ¢ goxomom 709 mupa. CIHIA (32%
oT To6anpHOr0), obecreunBaeT 7,7 MITH. pabOUINX
MecT (26% Beex pabounx mect KNMW). Kynsrypras
9KOHOMUKA EBPOIIBI KOPEHUTCSI B €T0 UCTOPUU: Pe-
TMOH TIOJBb3YETCA YHMKAJbHOW KOHILIEHTpaluen

HacIieTusi © HFHCTUTYTOB ucKyccTBa. Onnako EBpora
TaKKe OCTAeTCs 3aKOHOAATENIEeM MOl Ha MUPOBON
apeHe. Hanpumep, BenukoOpuranus siBisiercs jiau-
IIEpOM Ha PBIHKE MCKYCCTBa, 0COOEHHO Oiaromaps
CBOEMY COBPEMEHHOMY HCKYCCTBY, M (ppaHILy3cKas
komrianus Publicis siBisieTcst KITFOYEBBIM UTPOKOM
I00aNbHOM peKiIaMHON MHIyCcTpuu. EBponeiickas
KyJIBTYpHasi SKOHOMHKA TaKyKe OMUPAETCs Ha XOpO-
110 CTPYKTypHpoBaHHY10 3kocucteMy KUU ¢ nanu-
greM KpyMHbIX UrpokoB kak WPP Group, Pearson,
Axel Springer, Universal, Ubisoft u apyrue.
CeBepHast AMepHKa SIBISETCSI TPEThUM IO Be-
muauHe KKU peraka ¢ moxomom 620 mipa. USD
(28% rnobankHOrO mOoX0ma) u 4,7 MIH. paboYMX
MmecT (16% ot obmiero uncia padbounx mect). Ce-
BEPOAMEPHKAHCKUI PHIHOK PadOTaeT MOJ BEeyIIH-
MH WTPOKaMHU KPEAaTHBHBIX MHAYCTPHUH U MHAYCT-
PHUM Pa3BICUCHUS: ABISICTCS KPYNHEHIINM PHIHKOM
qrst renesugenns (182 mupn. CIIA), duibmer (28
mipa. CIIA) u panuo (21 mapa. CILIA). Taxxke Ce-
BepHasi AMepHKa Ha neperoBoM (poHTe HudpoBo-
ro npeodpa3oBaHusi, C HAUOOJIBIIUM KOJHUECTBOM
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noTpeduTeNell KpeaTuBHBIX MU(POBBIX yCTPOWCTB
(47% umdpoBOro pacmpoCTpaHEHUS W T0XO/a OT
oOmeMupoBoro oobema, omnepexas Asuio (25%) u
EBpomnty (24%)).

Oxonomuka KKW JlatuHckoil AMepuKH reHe-
pupyet moxox B pasmepe 124mmpa. CIIA (6% ot
muposoro peiaka KKM) n 1,9miH. pabounx mect
(7% ot obmero gucia padounx mect KKW). Pern-
on JlatuHckoit Amepuku u KapuOckoro Oacceiina
oOmamaer OoraThIM KYJIBTYPHBIM M TMPUPOTHBIM
HacienueM, ¢ 131 mectamu, BHeceHHBINM B CIIMCOK
MHPOBOTO HACJEIUs U MHOTHE JJATHHOAMEPHKAHC-
KHe TIUCATEN N MOMyYHId MUPOBOE Mpu3HaHue. Pe-
ruoHaBbHEIH peiHOK KKUW Tarke HaOmpaeT Bce
Oonpiie TArM. MynbTUMEIUITHbIE KOHIJIOMEPAThI,
takue kak Grupo Globo B bpasumuu, Grupo Tele-
visa B Mekcuka n Grupo Clarin B ApreHTHHE pacri-
pocTpansitoT coocTBeHHbIe TB 1 pasno mporpaMmei,
3aXBaThIBast OOJIBIITUE AYTUTOPUH U ITPOU3BEIS CBOU
COOCTBEHHBIE TEJICBU3NOHHBIE ITPOTPAMMBI.

Adpuka u Bmwkauit Boctok pocruraror 58
mipa. CIIA B moxonmax (3% ot o0riero) u 2,4MIH.
pabounx mect (8% ot Bcex padounx mect KKN).
AdpukaHckas My3bIKa 3aHUMAET EHTPaJIbHOE MeC-
TO B pa3BUTUH MOMYJSAPHON My3blkH B CeBepHON U
IOxuOI AMepuke, Takke B EBporre. [Ipon3BomcTBo
U TPOCMOTP (PHIBMOB SIBIISIOTCS JABMXKYINEH CH-
no#t pocrta 3ausTtoctd B KKU, ¢ mopasurenbHbIMU
ycrnexamu, TaKUMH KaK KHHOWHIYCTPHUS HUTEPHUH
Nollywood, kotopast B Hacrosimee Bpemst oOec-
neynBaeT padoroit oxono 300,000 uenosek. Tem
He MeHee, adpPUKAHCKUHA DPBIHOK CTPYKTYPHUPOBaH
cabo U KyJIbTypHBIE TOBAapbl B OCHOBHOM IIPOMU3-
BOJISITCSI BCE-TaKH HE(POPMAITLHOW SKOHOMHKOM, KO-
TOpast, KaK moJiaratoT, ucnoibsyet 547,500 uenoBek
Y TIPUHOCHT 710X0/] B 00beme 4,2 muipa. CILIA.

TakuM 00pazoM, TaKOBO 0OOIIee TOJIOKECHUE Ha
MUPOM PBIHKE KYJIbTYPHOH M KPEaTUBHON MHAYCT-
PHUH 1 ero BKJIAJ Ha pa3BUTHE MHUPOBON 3KOHOMHKH.

KpeatuBnuble MHAYCTpUHU, B MEPBYIO OYEpPEIb,
CTalu JBWXKYIIEH CHIONW pa3BUTUSL TOponoB. B
1990-e roger Y.JIoHApH mpenyoxeHa KOHIICTIITHS
«KpeaTuBHOTO Topona». B ero kumre «Kpeatus-
HBI TOPOA» KOHIIEMIIMs ObLTa ONFCaHa KaK WHC-
TPYMEHTapHUil TOPOJCKOTO HOBATOPCTBA, & €TO UJEH
CTaJld OCHOBOW COBPEMEHHOW MapaJurMbl IUIAHH-
poBaHHs TOpoAOB. [opona, TAe Kad4ecTBO TOPOJIC-
KOW Cpejibl U Jin3aiiHa ObLI0 HU3KUM, TEPSUIA CBOIO
NPUBJIEKATEIFHOCTh W KOHKYPEHTOCHOCOOHOCTB.
s mpeomoneHusl 3THUX HETAaTHUBHBIX IPOIECCOB
NMoTpedoBaIOCH MO-HOBOMY B3INISIHYTH M TEpeoIie-
HUTb PECYpPChl U MOTEHLUHAN ropoaos. Y.JIrumpu
[IPENIIONIAraeT, YTO CyUIECTBYET 15 OCHOBHBIX 3ile-
MEHTOB JJIsI TIPOBEICHUS OIEHKH, KOTOPHIE MOKHO

ISSN 1563-0358

CTPYHIHUPOBATH HA YETBIPE TPYIIIBI: MATEPUATIbHBIC
AKTUBBI; BUJIbI IEATEIbHOCTH; OTHOILIECHUS U BOCII-
pusATHS; OpraHu3alMoHHbIe MpoOieMbl. OTHUM H3
METOJIOB AaHaJu3a TOPOACKUX AaKTHUBOB SIBISETCS
Pa3MBILIUICHUE O PA3IHYHBIX «KallUTajgax» ropojaa,
TAaKUX KaK KaluTal WJACHTUYHOCTH, (hUHAHCOBBIH
KaIluTal, OTHOIICHUYECKHUN (COIMANIbHBIN) KaruTal,
WHJMBHUIYaJIbHBIN YEJIOBEUECKUN KalUTall, KOJIJIEK-
TUBHBII YEJOBEUECKUN KamuTall, KalluTajl UHCTPY-
MEHTAJIbHBIX 3HAHUM.

Konuenmus «kpeaTUBHOIO ropoga» YyTBep-
JKJIAET, YTO JOKHEI OBITH CO3MaHBI HEOOXOIUMEIE
YCIIOBUS TSI JTFOJICH, YTOOBI OHM JyMad, TUIaHH-
poBalii U JIEHCTBOBAJIN C BOOOpaKEHHEM B pellle-
HUM, Ka3aJloCh Obl, HE pa3peIIUMbIX TOPOIACKHX
pobseM. B «kpeaTHBHOM ropojie» KpeaTUBHOCTH
MOYKET HCXOIUTh U3 JI000TO MCTOYHHKA, Oynb TO
COLIMAJIbHBIN PAOOTHUK, OM3HECMEH, YUYCHBIH WU
TOCYIapCTBEHHBIN ciayxauuil [4].

Kak BuauMm, MnoHsiTHE «KPEATUBHOIO TOPOIA»
BKJTFOUAET B CEOSI Pa3IMUHbIC ACTIEKTHI, HO OCHOBHAS
€ro ujesi B TOM, 4TO TBOPUECTBO WU KPEATUBHOCTh
TaK WIK WHAYE CBSI3AHO C ONPEACIICHHBIM MECTOM.
DTO Ba)KHO KaK IS KPEaTUBHON IKOHOMHKH, TaK U
JUTSL TIOJIUTUKH, TIOJICPKUBAIOIICH TBOPUCCKUE UH-
JlyCTPUU C OJHOM CTOPOHBI, TAKXKE JJIs1 pa3BUTHS I'0O-
POZIOB ¥ TOPOJICKOM MONUTHKY C IPYrOi CTOPOHBI.

ITo ytBepxkaenuto Y. JhHapu «KpeaTUBHBII
rOpoJ» pacro3HaeT, BOCHUTHIBAET, MPUBJICKACT U
MOJICP)KUBAET TAJaHThl TaK, YTO CIOCOOEH MO-
OWJIM30BaTh WJICH, TATAHTHI U TBOPYCCKHE HJICH.
TBoOpueckas cpena — 3T0 MECTO, KOTOPOE COACPKUT
HEOOXOUMbIC TPEOOBAHUS C TOUKH 3PSHHUSI TBEPIOH
U MSITKOW WH(PPACTPYKTYPBI JUIS CO3JaHHs MOTOKA
nnel n mzobpereHuit. Cpemoid MOKET OBITH 37a-
HUE, ONpeNeICHHAas YIHIA, TOPOI WU PETruoH. A
TOPOJACKasl MOJIUTHUKA, C TOX TOUKH 3PEHUS], CTAHO-
BUTCSl KJIIOUEBBIM HMHCTPYMEHTOM IPUBJICUEHUS
TaJaHTIUBBIX JIONCH U KPEaTUBHBIX UHIYCTPUH.

TBopueckue KBapTanbl CTAHOBITCS IVIABHBIM
HHCTPYMEHTOM  Pa3BUTUSL KPEATUBHOM SKOHO-
Muku. JIDHIpHU, B CBOIO oOdYepenb, MOTICPKUBACT
pOJIb KIIACTEpHU3alMUd M TBOPYECKUX KBAapTaJIOB.
Knacrepuzanusa TanaHta, HaBbIKa U MAacTEpCTBa,
a TaKkKe HHPPACTPYKTypa MOMJICPKKU SIBIISIOTCS
LICHTPAIbHBIMU JJII Pa3BUTUSL KPEaTHUBHOM HKO-
HOMHUKH W TBopueckod cpenbl. [lo ero mHeHuro:
«lleHTpanbHOE MECTO B KaXXJ0W JUCKYCCHM IO
TOPOJCKON JKU3HEACSTENbHOCTH U MPOIBETAHUS
3aHUMAET KJjacTepu3auusi. A XOpOoLIO H3BECTHbIC
ApTyMEHTHl JTaHHOTO YTBEPXKICHUS: B3aWMHAs
(mHaHCOBas, TEXHUYECKAas M TICHXOJIOTHYECKas
MToIepkKKa, TOBBITIICHUE 3PPEKTUBHOCTH PHIHKOB,
CBOIAIIUX TPOAABIIOB M MOKYIATECH; YaCTHUHbIE
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COBIAACHUS MEXAY CMEXKHBIMU TUCHUTUTMHAMH
WM JIOCTYIHBIE IIEHTPHI TEPEOBOTO OIBITA; H
CTUMYJIMPOBAHWE KOHKYPCHIIMH, TEHEPHUPYIOIICH
«MYJBTHILTUKATHBHBINY 3()()EKT, CHHEPTHIO JTOTION-
HUTENBHBIX TPAaHCIOPTHBIX Pa3BsI30K M TepeKady
pecypcoB».

Y.JI>Hapy NOJUYEPKUBACT, YTO MPSIMOM KOHTAKT
JIUIIOM K JIMIYy OCTaeTCsl KIFOYEBBIM M IIpejIaraeT
HEKOTOPBIE «KOHIICNITyalbHBIC TPUTTEPHD», KOTO-
pble MOTYT BBICTyIaTh B Kau€CTBE KAaTaJlU3aTOPOB
Y MYJIBTHUIUINKATOPOB CO3[aHUS HOBBIX aKTHBOB TO-
pona. K HUM OH OTHOCHT:

1. MOOWIIEHOCTP U JIOCTYITHOCTh TPAHCIIOPTA;

2. HoBble HKOJIOTMYECKHUE MPUHITUIIBI YIIpaBIIe-
HUS OTXOJAMH C IIEJIBIO TPEBPAIICHHS UX B PECyp-
CBI;

3. Ilepexon oT mapagurmMbl pa3BUTHS TOPOJA,
3aBUCUMOM OT TOPOJCKOW HMHKEHEpHOW WH(pacT-
PYKTYpBI K TapagurMe pa3BUTHS HHPPACTPYKTY-
pbl, OPUEHTUPOBAHHOM Ha KPEaTUBHBIN ropoi. ITo
03HAYaeT CO3MaHMe MECT IS JIFOAEH, TAe MOoaaep-
JKUBAETCA CBSI3b MEKIY MECTAMHU U JTIOIbMU, IPUPO-
JIOW B cTpoeHUEM (abpHK, a TAKKE MPOIIECC CO3a-
HUS YCTICITHBIX HACEIEHHBIX ITyHKTOB [5].

[ToTpeGHOCTH B TOPOACKOW pereHepaluy craia
pe3yabpTaToM OoJiee MUPOKUX COIHATbHO-IKOHOMH-
YECKHUX IMPOIIECCOB, TAKUX KaK MEPEXO]l B MOCTHUH-
JIyCTPUAIILHYIO 3py W cyOypOaHu3aiusi, pe3yinbraT
KOTOPBIX CTajJ yHalIOK TOPOACKUX MPOMBIIIICHHBIX
LIEHTPOB. braromapst KpeaTUBHBIM UHIYCTPUSIM dTH
paiioHBI MECTOM, TJI€ KPEaTUBHBIN KJIACC CTUMYIH-
PYeT BO3pOXKACHNE TOPOJIOB CHU3Y BBepX [1].

Tom @nemuHr mnoHUMaeT (GOPMHUPOBAHUE
KpEaTUBHBIX KBAPTAJIOB KaK OCHOBHOM M XaOTHY-
HEI mporecc. OH cyuTaetr, Yro 3a0pOIICHHBIC
paiioHBI BOCCTAHABIUBAIOTCS MHUTPAHTAMHU XyTOXK-
HUKaMH U JIPYTUMHU aJIbTEPHATUBHBIMU ABTOPAMHU,
KOTOpBIE HWCIIONB3YIOT JTH pAHOHBI IS TMOWCKA
BIOXHOBEHMSI M JOCTYITHOTO KUJIbs [6]. 3abportieH-
HBII palloH, HACENICHHBIN XyIOXKHUKAMU, CTAHOBUT-
Csl MIHTEPECHBIM JIJISl IPYTHX YICHOB TBOPUYECKOTO
KJIacca, KOTOPBIC YCKOPSIOT TIPOIECCHI aKTUBU3AITAN
U Bo3poxkaeHus. [1oaToMy 3TOT mpolecc cuuTaeTcst
CaMOOPTaHM3YIOUTNUMCS, U (PYHKIIMOHUPYET «CHHU3Y
BBEPX» KaK MHUIIMATHBA MECTHBIX >kuteneil. Eciu

9Ta MHUIMATHBA HANAET MOAJEPKKY B TOPOACKOH
MTOJINTHUKE, TO OHA MOXKET CTaTh 3((HEKTHBHBIM HHC-
TPYMEHTOM TOPOICKOTO BO3POXKIEHHUS [6].

ITo cmosam ®nemunra bpurtaHckoe IpaBu-
TEJIHCTBO OBLIO OTHUM W3 TIEPBBIX, KTO MPHU3HAT
MOTEHIMAl TBOPYECKOTo cekropa. B pesymbrare
oOecrieueHus] MOIACPKKA «MATKOI» U «TBEpAOI»
MH(PPACTPYKTYpPOil B OPUTAHCKHUX TOPOAAX YCKOPH-
JIOCh CO3/IaHUE KpeaTHBHBIX KJIAcTepOB B pailOHax,
KOTOpBble HAaYMHAIN YaCTUYHO BOCCTAHABIMBATHCA
C MOMOIIBI0O HHUITHATOPOB. OCHOBHOW CTpareruei
BO3POXKJIEHUS TOPOJICKUX PAiOHOB CTAJIO0 CTUMYJIH-
pOBaHUE KYJIBTYPHOTO IOTPEOICHUSL.

OCHOBHBIMH YCITOBHSIMH JIJIsl PAa3BUTHS KPEaTHB-
HBIX KBapTaJIOB SBIISIOTCS: IOCTYITHOE JKUIIbE, KU3Hb
COLMANILHON OOITHOCTH, KUBOE KYJIBTYPHOE COOBI-
THE, HeYETKUE TPAHMIIBI MEXKTy MecTaMi paboThl 1
oTIbIxa — 00pa3 Ku3HU 24/7, 6IU30CTh UHCTUTYTOB
OpUEHTUPOBAHHBIX Ha 00ydeHue, HeQOpManbHBIN
HETBOPKHUHT | T.1. [7].

CoenuHsAA 3TH YCJOBHSA B TPEX OCHOBHBIX H3-
MEpPEHHSIX >KU3HH JI000H OKPECTHOCTH, MOXKHO
CKa3aTb, YTO OCHOBY JIFOOOTO KPEaTHBHOTO KBapTaia
COCTABJISIOT:

IIpocTpaHcTBO MM MECTO — clenys NMpUMEpY
KpeaTHBHOTO TOpoja;

OKOHOMHKA — B BHJE KPEaTHBHBIX OTpaciei,
clenysl CrielUaIu3upOBaHHBIM CIIocO0aM OoOMeHa,
BO3/ICHCTBUS U KOMMYHUKAIUH;

Jltonu, TO ecTh UJIeHbl KPeaTHBHOTO KJlacca, co-
UUAIBHBIM M KYJIBTYPHBIM KamuTajl, COLUaJIbHBIN
HETBOPKHUHT U T.JI.

Takum o00pa3oM, KpeaTHBHBIE HHIYCTPHH
SIBIISIIOTCSL OAHUM U3 CEKTOPOB, KOTOpBIE HECYT
OOJIBIION BKJIAA B PA3BUTHE HAIMOHATBLHOW M MH-
pOBOM SKOHOMHUKHU. Pa3zBuTue cexTopa KpeaTuB-
HBIX MHAYCTPUH Topoja, KpeaTHMBHBIX KIIACTEPOB,
aZlanTanus MapagirMbl «KPEaTHBHOTO TOPOAa» B
TOPOJICKOW TIONIUTUKE CTUMYIHUPYET CO3/laHUE HO-
BBIX pabOYMX MECT, HOBOTO KadyecTBa 3aHITOCTU
1 moTpeOeHns, HOBOTO KadecTBa XU3HU TOPOJa.
Ha namr B3misia, uaen KpeaTuBHOTO TOpoJa MOTYT
HalTH MIMPOKOE MPHUMEHEHHE W B I. AJIMaThl, 4TO
MTO3BOJIUT BO3POAWTH 00pa3 AIIMaThl, KaK Kyib-
TypHOH cTonuis! KasaxcraHa.
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AHaAU3 COBOKYMHOIO KpeAMT-
Horo noptcpeas 6aHka BTOpOro
ypoBHs B Pecny6amke KazaxcraH

© 2016 Al-Farabi Kazakh National University

Kasipri TaHAQ 3KOHOMMKaHbIH HaKTbl CeKTopbl KasakcTaH 3KOHO-
MMKACbIHbIH 6CYiHiH Heri3ri ke3i. Kapbl3 Kapa’kaTTapblH NanAaAaHy Herisri
KOpPAApPAbI YKQHAPTY, aliHaAbIM KapakaTblH TOAbIKTbIPY, TEXHOAOTMUSABIK,
MPOLECTI ycTan Typy >oaHe T.6. YWiH aklaAai KOpAapFa CypaHbICTapAbl
KAaMTamMacbl3 €Ty MaKCaTblHAQ areHTTepAiH 3KOHOMMKAAbIK, ©CYiHiH
OMIPAIK  KaXXeTTi KaAnbl 60Abin  Tabbiraabl. OcbiFaH  6aiAQHbICTbI
KasakcTaHHbIH OaHKTIK CEKTOPbI XOHe OTaHAbIK, SKOHOMMKaHbIH HaKTbl
CEeKTOPbIHbIH, AAMYbIHAAFbl OHbIH, POAI TYPaAbl TaAAQY >KYPTi3iAAIL.

JKUbIHTBIK, Hecre TmopTdeAiHe peTpoCnekKTUBTI TaAAdybl >KoHe
acipece AarAapbIC Ke3iHAEr XaAMbl  YpAICTeri e3repictep aHbIKTAAADI.
CoHpait-ak, TikeAeit 6aHKTIK HecMeAey KOAEMi HEPKaCIMNTIK CeKTopAap
GOAIHICIHAEr HakTbl cekTop OoMblHIIA KapaAAbl. baHK CEKTOpPbIHbIH
AaMybiH  GOAXKaMAbI TaAAdy, Hecue Oepy >KoHe TyTacTanm aAfFaHAQ
aKla-KPEeAMT casicaTbl HeridiHe >aTaTblH GaHK CEeKTOPbIHbIH TYMKIAIKTI
AAMY TEHAEHUMSAAAPbI aHbIKTaAAbl. boAXKaM MaKpO3KOHOMMKAAbIK, Kep-
ceTkiwTep peTiHae XIO-HiH >koHe aklla mMaccacbl, MHMASLMS, BaAlOTa
Garambl CUSIKTbl MaHbI3Abl KOPCETKILLTEPAI KAaMTMAbI >KOHE OAapAbIH
e3apa 6afAaHbICbIH >KOHEe GaHKTIK CEKTOPAbIH HeCMeAik mnopTdebre
acepiH KaparAbl.

TyHiH ce3aep: Kap>XKbl, Kap>XKbl TypaKTbiAblFbl, EAB Hecmeaik
nopTdeAi, HapbIKTapAblH KYObIAMAAbIABIK, >Kaf AaiAapbl.

In recent years, urban renewal ideas gained new momentum thanks
to the mainstreaming of social objectives. One concept, where you can
find answers to many questions of urban development is the concept of
«creative cities». This concept can give a new quality and content of the
measures aimed at the revival of urban areas. This concept changes the
traditional concept of urban development. «Creative City» recognizes, nur-
tures, attracts and supports the talents so that he is able to mobilize the
ideas, talents and creative ideas, the conditions for the planning and ac-
tions of people with imagination in solving the serious urban problems.
The difference between the concept of the «creative city» in that it draws
attention to the potential of the cultural heritage and cultural environment.

This article attempts to examine the main directions of development
of creative industries and the concept of the «creative city» as the driving
force of urban development.There are given the data on the dynamics of
the revenue in the industry and dynamics, they create jobs. Made a short
review of the development of cultural and creative industries, at the re-
gional level by countries of the world.

Key words: creative industries, urban development, creative city, cre-
ative blocks, the revival of the city.

Ha ceroaHsaWHWI AeHb peaAbHblit  CEeKTOP 3KOHOMMKM  SIBAS-
€TCS OCHOBHbIM MCTOYHMKOM 3KOHOMMYECKOro pocta KasaxcraHa.
McrnoAab3oBaHMe 3aeMHbIX CPEACTB SBASIETCS! >KM3HEHHO HEOOXOAMMOW
HOPMOM AASl 9KOHOMMYECKOrO POCTa areHTOB B LIEASX YAOBAETBOPEHMUS
Crpoca Ha AEHEXHbIE Pecypcbl AAsl OOHOBAEHMSI OCHOBHbIX (DOHAOB,
MOMOAHEHUS1 OOOPOTHBIX CPEACTB, MOAAEP>KAHWMS TEXHOAOTMYECKOro
npouecca M T.n. PeTpocnekTMBHbINM aHAAM3 COBOKYMHOIO KpeAuT-
HOrO MOpPTheAs MoKasaA obWMe TEHAEHUMM WM3MEHEHWI, OO6beMb
6aHKOBCKOrO KPEAMTOBAHWS B KPW3WCHbIE MEPUOAbI. ABTOPOM pac-
CMaTPMBAIOTCS TakMe BakHble MAKPO3IKOHOMWMYECKME MoKas3aTeAu, Kak
BBI, aeHexkHas macca, MHMASLMS, BAAIOTHDBINA KYPC, M MX B3aMMOCBS3b
M BAMSIHME HA KPEAWTHbIN NopTdeAb GAHKOBCKOro cexTopa.

B AaHHOM aHaAM3e MokasaHbl NePCrekKTUBbl AAAbHENLLEro pasBnTms
6aHKOBCKOrO CEeKTOpa, CAEAaH MPOrHO3 Mo POCTY KPEAMTHOrO MopT-
deas ¢ yueTom 06bEeKTOB KPEAMTOBAHMSI.

KAtoueBble cAoBa: (hvHaHCbI, PUHAHCOBAsi CTaBUALHOCTb GaHKa, Kpe-
ANT, KPeAUTHbIN nopTdeAb bBY, yCcAOBMS BOAQTUABHOCTU PbIHKOB.
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baHK cekTophl eniiH KOHOMUKAIBIK JaMYbIHJA MaHbI3/IbI PO
aTkapaapl. byim penm alTapibIKTall HETI3Ti KOpjapiabl >KaHFBIPTY
KaluTaj YIIiH WMHBECTUIUS, COHJA-aK JarJapbiCThl CHCEPYyre
JKOHE TYPaKThl SKOHOMHKAIBIK ©CYre KOJI JKETKi3y MaKcaThIHJIa
Tajma0bl YKOHOMHUKAHBIH HAKTBI, YaKbITIIA 00C KapakaTThl Y3miKCi3
KO3FaJIbICBIHBIH OpHBIHA KYPY KaOlleTi aHbIKTaIa bl

DKOHOMUKAAaFbl 0aHK CEKTOPBIHBIH POJIi Typallbl aiiTa Kellill, 01
enmin JKIO 6aHK 3aemMmapsl YISCiHIH TOMEHCYIH aTal oTKEeH JKOH.
2015 KbUIIBIH JIJIBIH aJ1a KOPBITHIHBICH OOWBIHIIIA OYIT KOPCETKIII
narnapeicka aeiinri 2005-1eH ToMeH. by Temenneyi qeBaibBanus
TIpoIIeCTePi, Kap>KbUTAHIBIPY JKETICTICYIITLTIT, KYMBIC ICTEMEHTIH
3aeMaap/blH ecyi, 0acka Ja KeNTereH SKOHOMHKAJIBIK JKOHE
casicu (pakTopiap CBHIPTKbI MIHIETTEMENEPiH KaMTYbhl KOITEereH
CHIPTKBI JKOHE imKi (pakTopiiapra O0aiIaHBICTBI OOJIBIT TAOBIIAIBI.
Hecue mnoprdenpain op TapanTaHIplpy YJIECIH TOMEHICYiHE
camayiblK KOpPCETKIITepi SKOHOMHKAra dJICi3 JKOHE TEHrepiMci3
HeCHENICHIIPYIi )KaTKbI3yFa O0Ia bl

Herisri  kamuraiira Karbicy  OaHKTIK  HECHUEJICHIIPYIIH
Kap KbUTAHJIBIPY MHBECTUIUSUIAPIBIH K631 PETiH/Ie oTe TOMEeH 00-
JIBITT TAOBLTANBI KoHE 5-6% TopTiOiH OOMBITT TaOBUIAABL. JKBUTIBIK
WHBECTHUIMSUIBIK apTajisl Mesaip kesemi, 2015 xbuibl o)1 7 TPIIH.
TeHre. l-cyperte kepcerurenaeit mamamen 18-22% — HerizineH,
KOMITaHUSI, OHBIH YJIECI ’KaJTTbl HHBECTHUIIHSI, COH/Ial-aK COJ yaKbITTa
2015 sxbuel 58%-ra meHiH ©OCTi, JKbUI CAMBIHFBI MEMIIEKETTIK
cyOcunusiiap yieci 6ip AeHrei ie ©3repirn OThIpajIbl 63 KapaKaThiH,
naianaHasbl.

2005 xpbuiman Oactan 2015 xbUaFa ACHIHTT Ke3eHje OaHKTEp
IIBIFAPFaH DKOHOMUKAFra HECHeNep/iH KeyieMi,. 75,7 MIIpH. TeHre.
Nnorekanplk HeCHENEHAIPY MaFaaphic calIapblHAH KapbI3AapAblH
JKaJIbl KOJIEMiH KbICKapTy OipHele Kbl oTKeH coH, 2011 Kbuiaan
Oacrar, OaHKTIK 3aemMap ecy OH AMHAMHKachl 00mbl. 2015 sxplinan
Oactam Oaifkamagpl MYHal OHIIpIC OpBIHIAPBIHA JaFdapbICKa
TIKEJCH KBICKA-OpTa Mep3iMJli HECHEJCHAIPYIIH TOMEHJIEYi acep
eTEeTiH, 63 TY3€TyJIep EHIi3ei.

Bepinren wecwenepmin Hecue MOPTQEN HETI3iHeH cayaa
JKOHE KbI3MET, Tayap ailHaJIbIMBIHBIH YKOFapbl YJCCI CHUIIATTaJIaIbl
OHJIIPICTIK €MeC CEKTOPBIHBIH AapTThIPy KOHIEHTPAIUSICHIH,
OOJIHTeH JKOHE JKBUIIAM JKOHE JKOFaphl Opayiafmbl TapTy, Oipak
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TYIKI ©HIM KYpyFa KaTbIcIaiiipl skoHe HaKkThI JKIO
YIFalTyFa eMec.

HakTbl cexTopipl HECHENeHAIpY Yiecl Herisi-
HEH, WIOTEKaJbIK Hecue Oepyaeri HIOTEKalbIK

KeuTel 42,8% nevtin Temenaeni. byn tamnmay 2-cy-
peTTe KOepCeTUIreHIed, HaKTbhl ©OHEPKACilm Cek-
TOpBIL, Aaybll LIAPYallbUIBIFbI, KYPBUIBIC, JXOHE
aram aWTKaHJa, KOJIK >oHe OalgaHbIC, HAKTHI

JaFIapbICTaH KeHiH KYPBUIBIC CaJachlHAAFbl Kaphl3 ~ OKOHOMHKAHBI  KBI3METTEp CEKTOPHIH  CHTI3yAl
KbicKapybiHa, 2015 xbutbl 32,1% -ra naeiiin, 2005 KaMTU/IBI.
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TenremeH opramia MalbI3IBIK MeJIIepIeMenep
HEecHesIep KOJIEMIHIET1 e3repicTepre Cokec Kapbl3
KapakaTbl CYpPaHBICTBIH COHKEC IMKII ©3repai.
Jarmappic Ke3iHe OaHKTEep, OpHBIHA KaphI3 ATyIIbLIap
OOPBIIUTHIK MAHBI3ABIK KYKTEMEHI JKCHUIIETY YIIIiH,
COJI apKbUIbI JIa KOFapbl KYHbI OOWBIHIIA KapbI3 Oepy-
T€ SKOHOMUKAIIBIK areHTTep MOKOYpIenTiH, OepinreH
3aeM1ap OOMBIHIIIA MANBI3ABIK CTABKAIAP/bI apTTHIPY.
bankTep malb3OBIK Mapyka YIIiH €H TapTBIMIbBI CEK-
Top eHipicTik emec cana (16,6%) xone cayna (12,6%)
Oombm TaObuTazpl. OHBIH apKACBIHAA YKOFAphl aybul
[IapyamibUTBIFbl TOyEKeTiepre aybil IapyalibUIbFbL
OoifpiHIIAa ~OpTama Oarambl  Oipre  OaiylaHbIC
cexropbiHbH (11,2%) xypbutsic (12,4%) keitin 13,2%,
koK (11,5%) sxoHe eHepKaciI OOJIbIN TaObUTATHIHBIH.

Ke3enuin coHplHIa OaHKTEPIH  KHBIHTBHIK
HECHETIK MOpTQENiH YIFAUTyabl KaJFacThIpyna.
2008-2009 >xpIImapmarbl WIOTEKATBIK JaFaaphbic,
anmarel 3 OKpuIga  TOPT(ENiHIH — TOKBIPAYIHI
3apgan 1mekkeH 2015 Kpulbl MyHall eHIIpy KaiTa
JaFmapeic JKoHEe Oi3miH OaramaybIMbI3 OOWBIHIIA,
«ABTO nymmyi» nesansBaimsg 2015 2016 xburnap
apachlH/ia, COH/Ial-aK, Ke3eH e Hecrue nopTdeniHin
ecyiHe Tepic ocepin turizemi 2016- 2020xpurnap
apachlHa. JKyMbIC ICTEMEUTIH Kapbl3aapiblH
JKOFaphl JICHTeHIe KaMTaMackl3 €TETiH OaHKTEPIIiH
HECHETIK KbI3METI Typallbl KONTEreH >KarbIMChI3
YKOHE TYPaKCHI3MAHIBIPY ocepi. by karmaitnapna,
npoOiemanappl ey TyTacTail ajFaHga KapiKbl
CEKTOPBIH OIaH 9pi IAMBITY YIIiH MaHbI3bl PaKTOp
00pIm TaOBITAABI. 2012 KBTI, OCBIHIAN OepEIIeKTi
KailTa KypbUIbIMAy PETiHAE KYpaJblH NaiganaHy
OJICYETIH CapKBITT OAaHKTEP I H aKTUBTEPIHIH CaITachbiH
JKaKcapTy YLIIH, OpHBIHAA OipHeIe TeTIKTepiH
enrizingi: AK-HbIH mpoOjieMalibIK — aKTHUBTEPII
caty «lIpobnemanblk HecHe KOPBD» KOHE EHIIIiec
KOMIIaHUsUIaphl 0ac OaHKTIH KYMOH/I jKOHE YMITCI3
aKTHBTEPIiH CaTBIIT OAaHKTEPIIiH, COHIaW-aK MapTTap
0aHKTep YIIIH KOCHIMINA CAlIbIK MIiHIETTeMEIEpPiH

koK, 2015 O>KbUIABIH COHBIHA JICHIH YMITCI3
oopeitrap  kemipmek. Ocbl  ic-mapamap 2015
JKBUIIBIH COHBIHA KUBIHTHIK HEeCcHe MOpTheNiHiH
Mep3iMi ©TKeH KpemuTTepiH keiemi 7,3% meliH
toMeneal, aj1 2009 KpUIIbIH JeHIeHiHE COlKecC.

[IpoOnemanblK ~ Kapbi3gapabl  a3adTy  YIIH
MemitekeT OacIIBICHIHBIH — TamlChIpMachl — 0ediri
iCTeMEHTIH Hecuenep as3alWTy YIUiH YKiMETIeH
Oipnecin, 2016 kbpuiabiH 1 KaHtapbsiHan 2015
KbITbl 15%-Fa neitin xoHe 10%-ra neiiH KyMbIc
ke YJTTHIK OaHK JICHTeWi peTiHjae OaHKTepre
aTKApPBUTFaH JKOHE OJIapIbIH KOJIEMiHIH oJaH opi
ecyiHe oJ OepMey KeHiHe mapaiap KaObuiaayra
0O0JIATBIH )KYMBIC ICTEMEHITIH HEeCUellep a3aiTy yIiH
Oaramay >koHe Oakpuiay ic-mapanap KeOHIHIETi
KOMHCCHUSI KYPBUIFaH MPOOJIEMaNbIK KapbI3Iapabl
azaiTy OJKeHIHJeri ic-Imapajapsl MOHHUTOPUHT
JKOHE YHIIeCTIpyai KaMTaMachl3 eTy. Opi Kapait 10%
JKYMBIC ICTEMEHTIH KapbI3Zap €H KOFapFbl MIEKIeH
Herizigae 2016 xbuiablH | KaHTapblHAH OaHKTEP
YUIiH TOpyISHIHMAIIBIK pPETTeylll  CTaHAapTThI
OOIDKaMIBI €HTI3yMEH KPEIUTTIK MOPTQeNbaepiHiH
camachlH jKakcapTy ymiH. bipak Oyn craHmapTThiH
TajanTapblHa Hecwe TOpThEeTiH KeNnTipy YIIiH
KaXXETT] yaKbIT Y3bIHIBIFBI €CKepe OTBIpHII, 011 2018
JKBUIIBIH 1 KaHTapblHA JCHIH KEHWIHI'€ KaJIbIpyFra
mennmM KaObUIqaHIbL.

Jdoctypai  enniH KapXbl >KYHECIHIH 0OachiM
CcerMeHTi OoybIm TaOBLIaABl OaHK CEKTOpPHI, 35
KOMMEPIHSUTBIK OaHKTEPIiH TYpajbl )KoHE OaHKTED,
0aHKTIK eMeC KOHIJIOMEPAaTTapbIHBIH YCTEMIIIK
cunarrananel. COHIBIKTaH, OaHK CEKTOPBIHBIH
JKUBIHTBIK aKTUBTEPiHIH mamameH 59,2% xoHe
aKIWSIIAPBIHBIH  JKABIHTBIK HEcHe TMOPTQENiHiH
63,4% -b1H Kypaiinel («Coepbank» AK kocnarana)
0aHK KOHIIIOMEPATTAPBIHBIH MYyIIenepi, 1-kecreme
kepcerinrenaeit 2016 xpuiablH 1 KaHTapeiHaH S
OaHKTepiHiH yJeci periHae 69,2%-ra jaeiiH Hecue
ICTEMEHTIH.

1-kecte — YKoraprel — 5 OaHKTEp/iH aKTUBTEP KoJemi OOibIHIIIA Hecre MOPTHETiHIH HAPBIKTHIFBI YIIEC]

Ne bank MBbIH TEHre aKTHBTEP. MpbiH Hecue nopTderni. Hecue noprde-
Tenre Tenre JIIHIH HAPBIKTBIK
yneci, %
1 «Kaszkommepiioank» AK 5051837273 3972117 942 25,5
2 AK «Kazakcran Xanbik banki» 4053 885 722 2279303 125 14,7
3 AK «IlecHabaHk 1939194 777 1536 112 065 9,9
4 AK «CoepbaHk» 1596 599 552 1093934 771 7
5 AK «bank LlentpKpeaur» 1440 498 528 984 501 676 6,3
Bapbirs 14 082 015 853 9865969 579 63,4

Hepexk ko3i: Kazakcran Pecniybiukacbiabiy ¥TThIK banki
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2012 xpuiman Oacran 2014 xpurra aeuidri
KE3CH/IC SKOHOMMKAHBIH HAKThI CEKTOPBIHAA Y3.IiK
5 GaHKTEpAiH KPEAUTTIK NOPThEIbACPiH TaIIa/IbIK,
BaHKTepiH )KUBIHTHIK HECUE MTOPTHETIH/IETT HAKTHI
CEKTOPBIHAAFEI OpTalma yieci mamameH 32% -7bl

Kypaiiael. JKorapra 5 OaHKTepIiH opTalla yieci
KOHIICHTPAIUSCHIH KOHE JKYHe Kypaylibl OaHKTep
JIepeKTep  KAp)KBUIBIK  TYPAaKTBUIBIFBIH  HAKTHI
CEKTOPBIHBIH TAYENIUIrH KepcereTiH, Oyi 21%
Kypaiabl.

2014 KBIIABIH  KOPBITBIHABICHI — OOMBIHIIIA

eH Ken camaibl MopTdenb OHIIPICTIK emec ic
KY3IHAE€ KUIM YIOIH OHJEYIIl CEKTOPBIHBIH
kaTteiHackl  «Kaskommeprioank» AK-HBIH Hecne
noptdeni. OcbiFan ykcac auHamuka «llecHabank
AK xone» CoOepbank xepcereni. 2014 KbUIIbIH
3-TOKCaHBIHBIH COHBIHA JICHIH HAKTHl CEKTOPBIHIA
«Kazakcran Xansik banki» AK Hecue nmoprdeninin
yieci OaHK TaOBICTBUIBIFBIHBIH JKOFaphl JICHTeHiH
TyciHmipeni aitHamaceiHaa 23% OO0k TaOBLUTAIbL.
CoHpbIH/Ia, OHIIPICTIK aKTUBTEPIH JambiTyFa «baHk

HentpKpeaur» peni icTeMeWTiH HecHEIepAiH
COMAachblH  aszaiity apkbuibl 2014  KpULIBIH
KOPBITBIHIBICHI ~ OOWBIHIIA  a37am  TOMEHJE/II

KUBIHTBIK Hecue mnoprdeniniy, 30% -ra Jneilin
OpTa ecemreH asasjbl. bapliblk JepiiK KOFaprbl
5 OaHKTEpIiH CEKTOPJAapbIHBIH TYPFbICHIHAH,
KYPBUIBIC SKOHOMHKAHBIH KOMMEPIIHSIIBIK KOHE
OHEPKICINTIK, aybll IIapyallbUIBIFBl JKOHE Tay-
KeH, €Ki CeKTOpiapblH yiectipemi3. JKammsl
anfaHjna, KapayblHAa  OaHKTEpJiH  KPEAUTTIK
ropTdenpaepiHiy KYPBUIBIMBIH TajJdaidl  OTBIPHIIL,
Oenrii Oip camanapbiHga OAaHKTIH MaMaHIaHYbIH
atam ertyre Oomasnel. «KaskommeprioaHk» e3re e

MeTaJll eMec MHUHepalabl eHiMaep eHzipy (2012
KBUTFa apHaIIFaH Hecue roptdeniniH 5,9% opramma
KbUIIBIK — 2014) CHUSKTBI XUMUSI OHEPKaCiOi, OH/Ia
CEKTOpbIHa HECHE KOPKBIHBIH KOHIIEHTPATTAPHI;
Aybin mapyambutbiFbiHaa (5,9%) xone (2,1%) —
«Kaszakcran Xanbik banki». — 2015 sxpuigapra 2010
AK «bank LleatpKpeanT» oprarmia noprdeni. MmyHai
xoHe Ta3 (2%) xoHe a3pIK-TYHIK (5,2%), eHepKaci,
aybul mapyambiibirbl (4,4%) xone eHuey (6,4%)
CHSIKTBI caslanap/ia eH opTapanTaHAbIpbUIFaH OOJBII
TabbuTanel. 12,2% xone 15,3% THiciniie, »koHe ay bl
mapyambuibiesl — — 10,5%, xoHe 8,6 «llecHabaHk»
AK xone «CoOepOaHKk», eHAIpic HeCHeICHAIpY ipi
KOJIEMIHJET] CallaHbIH YKCAC MaFbIHACHI KPEOUTTIK
noptdenbaepiHiy dpTapanTaHabIpy OJaplblH Hecue
nopT(eniHiH >KUBIHTHIK COMAChIHBIH THiCiHIIEY,.

KopwiTel  Keie, COHFBI JKammapbl Oi3miH
MEMJICKETIMI3IIH TyTac ajifaH/ia KapXbl JKy#eci,
COHBIH IIIHJAE eKIiHINI JeHrelnl OaHK CeKTOPBI
QJIEMIIK KapXKbl JaFlapbIChIHBIH  CajiapiapblH
cesinyne. Kazakcranaplk OaHK KYHECIHIH CHIPTKBI
HapbIKKa JKOFapbl Toyenmimiri Oavikanapl. Exixmi
NEHT eI OaHKTEepAiH Kapbl3 MOPTQETiHIH HECHETIK
ToyeKenaepi ocTi, Oyl OaHKTEPIiH YIIKEH IIBIFbIHBIHA
OKeJI/11 ’KOHE MEMJICKETTiH OaHK CEKTOPBI K9HE OYKi
9KOHOMMKACBIHBIH JaMy TYPaKTbUIbIFbIHA Kayill
teHxipeni. Kambinrackan >karmaiiapna — eKiHIN
JICHTeii OaHKTep YIIiH 0a3aIbIK TEXHOIOTUSIIapIbl
KETUMIPYAiH KaHa JKOJIIAPBIH 137€CTipy TEXHOIO-
ISl KOKSTTUIITH TybIHAaAbl. OChl MaKcaTTa HeCHe
HapBIFBIHBIH 1aMy MYMKIHJIIKTEpi )oHE KaTepIIepiH,
KYIITI KOHE OJICi3 TapanTapblH capajiaii OTBIPHIIL,
HECHe casiCaTblH JIypbIC Oaranay >KOHE JKETUipy
KaXeT.

oneduerrep

1 Kaszakcran PecrmyOnukacbiHOarsl OaHK CEKTOPBIHBIH JKUBIHTBIFBI 20165x//AK «PeHTHHT areHTTIiriHiH OHIPTIK KapiKbl

OpTaNbIFbl AJIMaThI KaJlachD) MaKaiachl
2 www.nationalbank.kz
3 www.stat.kz.
4  www.kase kz

References

1 Analysis of bank sector in Republics of Kazakhstan 2016//is the article of propulsion MODULE the «Rating agency of the

Regional financial center of Almaty city «
2 www.nationalbank kz
3 www.stat.kz.
4  www.kase.kz

224 Ka3¥V Xabapuubicel. DxoHOMHEKa cepusichl. Ned/2 (116). 2016






AAbAMbOaeBa M.

OCHOBbI MEX0HAXXETHOro
peryAMpoBaHmsi

AAbAMOaeBa M.

Basics of budgetary control

AAbAMOaeBa M.

broaXkeTapaAbIk, peTTeyAjiH,
Herizaepi

© 2016 Al-Farabi Kazakh National University

B AaHHOM CTaTbe MpPOaHAAM3MPOBaHbl OCOOEHHOCTU BIOAXKETHOrO
MAQHMPOBAHUS B PaMKaX MEXOBIOAXKETHbIX OTHOLLEHMI M BbISBAEHO, UTO
BHE 3aBMCMMOCTM OT TUMa 3KOHOMUUYECKOM CUCTEMbI peLLleHme NpobAembl
(PMHAHCOBOrO BbIpaBHMBAHMS MPAKTUUYECKM MOAHOCTBIO ABASETCS KOMIe-
TEHLIMEN OpraHoB yrpaBAeHMs 00AACTEN, a CaMM 3aAaUM BXOAIT COCTaBHOM
YacTbio B NMPOBAEMATMKY BIOAXKETHOrO M HAAOFOBOIO MAAHMPOBAHMUS Ha
pasHbIX YPOBHS. B oTHOWEHMM yBeAMUeHns anddepeHLmamm MeCTHbIX
OpraHoOB MO YPOBHIO AOXOAOB CAEAYET OTMETUTb, YTO, BO-MEPBbIX, Kak
MPaBUAO, HaMBOAbLLME HAAOTOBbIE AOXOAbI Ha AYLIY HAaCEAEHUS COocpe-
AOTOYEHbI B FOPOAAX, B KOTOPbIX M PACXOAHbIE MOTPEOHOCTU Ha AYLLY
HaCeAEHMS CYLIEeCTBEHHO Bbllle 3a cyeT 6GoAee PasBUTON COLIMAAbHOM
M MHXKEHEPHOM MHMPPACTPYKTYPbl, HEOOXOAMMOCTM MPEeAOCTaBAEHUS
LUMPOKOro Habopa OIOAXKETHbBIX YCAYr MO CPaBHEHMIO C CeAbCKUMM
MyHULMMAAUTETaMKN. BO-BTOPbIX, CyObEKT MMEET BO3MOXKHOCTb OCYLLECT-
BASITb M3bATME U MOCAEAYIOLLEE MepepacrpeAeAeHne YacTM HAAOTrOBbIX
AOXOAOB HamboAee 06ecrneyeHHbIX MyHULMMNAAbHbIX 00pa3oBaHUn B
pamkax (POHAOB (PUHAHCOBOM MOAAEPXKKM MYHULIMMAAMTETAM C HU3KMM
YPOBHEM COLIMAALHO-3KOHOMUYECKOrO Pa3BUTMHS.

KAtoueBble cAOBa: GIOAXKET, MEXOIOAXKETHbIE OTHOLLEHMS, YPOBHM
GloaxeTa.

In this article features of budgetary planning within the interbudget
relations are analysed and it is revealed that regardless of type of an
economic system the problem resolution of financial equalization almost
completely is competence of governing bodies of areas, and tasks enter
a component a perspective of a budgetary and tax planning on different
level. With regard to increasing the differentiation of local authorities in
terms of income it should be noted that, firstly, as a rule, the greatest tax
revenues per capita are concentrated in cities, where and supplies per the
needs of the population is much higher due to more developed social
and engineering infrastructure, the need to provide a wide range of public
services compared to rural municipalities. Secondly, the subject has the
ability to carry out the seizure and the subsequent redistribution of the tax
revenues of the wealthiest municipalities in the funds of financial support
to municipalities with low levels of socio-economic development.

Key words: budget, interbudget relations, budget levels.

ByA Makarasa GIOAXKETTIK >KOCMapAay epekLleAiKTEPIHE TaAAQY XKYPFi3iAreH.
bioaXeTapaablk,  KapbiM-KaTbiHacTap  wieHGepiHAe — BGI0AXKETTIK  XKocnapAay
epeKLLeAiKTepi KApacTbIPbIAFAH XX8He 3KOHOMMKAABIK, KYMeHiH TUMiHe KapamacTaH
KAp>KbIAbIK, TEHECTipYy MOCeAeciH wely OOAbICTbIK 6ackapma OpraHAApbIHbIH,
Ky3ipeTiHae, 6YA MIHAETTEP ap TYPAI AEHrenAeri GIOAXKETTIK KOHE CaAbIKTbIK, KO-
CrapAay MaCeAeCiHiH, Kypamaac 6eAiri 60AbIn Tabbiaabl. TabbiC AeHreiH keTepy
GOMbIHLLA XKEPriAiKTi opraHAapAbl AMddepeHUmaLmsaIAayAbl YAFANTyFa KaTbICTbl
GipiHwWiAeH >kaH 6acbiHa LAKKAHAAFbl CaAbIKTbIK TabbICTbiH 6acbiM GOAIr Kaaa
TYPFbIHAAPbIHA GaFbITTaAFaH, BAEYMETTIK KOHE MHXKEHEPAIK MH(PAKYPbIAbIMbIHbIH,
AaMyblHa Kapan >kaH 6acblHa LAKKAHAAFbI KQXKETTIAIK WbIFbIHAAPBI >KOFapbl 60-
AbIM KeAeAl. BIoAXeTTIK KbI3MeT KepceTy KeLleHiH YAFanTy KaxkeT. EkiHwiaeH,
CaAbIKTbIK, TabbICTbl aAy >KoHe KaiTa OeAyAi CcyObekTiaep >kKysere acblpa ana-
Abl. EKiHWIAEH, MOHAIK 8AeYMETTIK-9KOHOMUKAABIK, AaMy AEHreni TemMeH ycTama
SKOHE MYHMLMMAAABIK, KAPXKbIAbIK KOAAQY KOPbIHA 62t MyHULMNAAMTETTEP CaAbIK,
TYCIMAEPIHIH KeNiHTi KanTa GeAyAi >Ky3ere acbipyra MyMKIHAIrM 6ap.

Ty#in ce3aep: 610AXKET, GI0AKETAPAAbIK, KaTbiHACTap, GIOAXKET AeHreidi.
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B ocHOBe MeXOIOKETHOTO PETYIUPOBAHUS JIS)KUT MEXAHU3M,
peanu3yronuii Ha TpakTUKe (QYHKIUK W TPHHIUIB OFOKETHOU
CHUCTEMBI U 6IOIL)KCTHOI\/'I IMMOJINTHUKHU B YCJIOBUAX H€O6XOI[I/IMOCTI/I I10-
BbIIIIeHUS 3(p(PEKTUBHOCTH MEXKOIOIKETHBIX OTHOIIICHUI Ha OCHOBE
HOpPM OIOKETHO-HAJIOTOBOTO TIpaBa (puc. 1).

’ Mex010KeTHOE PeryInpoBaHne ‘

v !

CyOBeKThI OO6BeKTHI ((PHHAHCOBBIE MTOTOKK (hOPMUPYIOLIHE TOXO/bI U
(opraHbI BIacTH) Ppacxobl O10JKETOB)

' '

’ e MeKOIOKETHOTO PEryTHPOBaHHS ‘

/ \

’ TaKTUYECKUE (OHepaTI/lBHBIC) ‘ ’ CTPpAaTEru4ecKue ‘

' !

’ DYHKIHN MEKOIODKETHOTO PEeryTHPOBAHHS ‘

— ! o

TUTAHUPOBaHUE U OopraHu3anusa KOHTpPOJIb
TIPOTHO3WPOBAaHHUE 1 KOOpAWHAIHUSA ¥ MOHUTOPHHI

t )
T

’ MeTo1bl H HHCTPYMEHTBI MEXKOI0/DKETHOTO PEryIMPOBaHHUs ‘

/ \

’ (bnuancoso—skouomuqec&ue ‘ ’ OpraHu3allMOHHBIE ‘

Pucynox 1 — MexaHu3M MeXOIOPKETHOTO PETYITHPOBAHUS
*[Ipumeuanue — pa3pabOTaHO aBTOPOM

CyObeKTaMH MEXOIKETHOTO PETryIIMPOBAaHUS B SIBISIOTCS
OpraHbl BJIACTH, KOTOPBIC OCYIIECTBISIOT CBOM (YHKIUH B IIEISX
obecriedeHus1 OIOMKETOB CPEJCTBAMH JUISI UCIIONHEHHS BO3JIOMKECH-
HBIX Ha HHUX ITOJIHOMOYMH M TIOBBIIICHUS Ka4ecTBa YIIPaBICHUS
(vHaHCaMH Ha TIOIBEIOMCTBEHHBIX WM TeppUTOpHsIX. OObek-
TOM BBICTYIAIOT JOXOJbI M PAaCXOAbl OIOMHKETOB M BO3HHUKAIOIINE
BCJIC/ICTBUE MX PETYJUPOBAHUS (PUHAHCOBBIC TIOTOKH B (hopme OT-
YHUCICHUI OT HAJIOTOB, MPEIOCTaBICHUS (DUHAHCOBON MOMOIIIH,
B3aUMMHBIX pPaCdY€TOB MCKIY 6IOI[)KeTaMI/I Ha CY6pCFI/IOHaJII)HOM u
MEXMYHUIIUITAILHOM YPOBHSX.
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OCHOBBI MEXOIOKETHOTO PETYIHPOBAHHS

Lenn MeXOIHMKETHOTO PpEryIupOBaHUs IO
MacmTa0HOCTH W JIONITOBPEMEHHOCTH WX JIOCTH-
JKCHHSI PACCMaTPHUBAIOTCS KaK TAaKTUYECKUE H
cTparerndyeckue. TaKkTHYECKHe IIeNId HaIpaBIICHBI
Ha JOCTIKEHHE cOaJaHCUPOBAHHOCTH OFOMKET-
HOHM CHUCTEMbI, BbIpaBHUBaHHE OOKETHON o0ec-
MIEYEHHOCTH, OOOCHOBaHUE IICJIEBBIX OPUCHTHUPOB
pu (GOPMHUPOBAHUH PACXOJOB M OCYIIECTBICHHUH
OIO/DKETHBIX pacxofioB. K cTpaTernyeckum IesMm
MEXKOIOJDKETHOTO PETYJIUPOBAHUS OTHOCSTCS II0-
BBIIICHNE KAa4eCTBa JKU3HW HACENICHWS Ha OCHOBE
npeaoCTaBIACMbIX 6}OI[)KGTHLIX YCIIyI, JOCTUKCHUEC
YCTOMYMBOM JMHAMUKHA 3KOHOMHYECKOTO POCTa H
CO3/IaHUE PaBHBIX YCIOBUH JIJISl MX Pa3BUTHA.

Joctmxenne neneil MeXOIOIKETHOTO perysu-
POBaHHUS OCYIISCTBIISETCS YepPe3 peaTn3aiuo QpyHK-
WA TTAHUPOBAHWSA, MTPOTHO3UPOBAHMS, OpraHM3a-
Y ¥ KOOPIWHAIIUHN, KOHTPOJIS 1 MOHUTOpHUHTA [1].

OyHKIUS TUIAHUPOBAHUS PEATH3YETCsl 4depe3
oTpenielieHne KOHKPETHBIX HANpaBICHUH pacrpe-
JIEJICHHSI CPEMICTB MEXK Ty MECTHBIMH OIOKETaMH Ha
OCHOBE COOTBETCTBYIOIIUX OFO/KETHO-(DMHAHCOBBIX
HOPMAaTHBOB, YCTAHOBIIEHHE TapaHTHPOBAHHOTO
o0beMa JIOXOJ0OB MYHUIIMITAJUTETaM C HHU3KUM
YPOBHEM  COITUAIEHO-9KOHOMHYECKOTO  Pa3BUTHSA
u T.a. OyHKIUS OpraHW3aldU W KOOPIWHAINH
3aKJII0YAeTCS B HEMOCPEICTBEHHOM OCYIIECTBIIC-
HUU TIpoliecca MEXOKKETHOTO PeTyJIHpPOBAHUS
Ha Pa3IUYHBIX YPOBHSIX OIOKETHON pernoHAIbHOM
CHCTEMBI. (DYHKHI/ISI KOHTPOJISI U MOHUTOPHHT'A IIPO-
SIBIISICTCS. B OTCIIC)KMBAHUH TPABUIBHOCTH, CBO-
€BPEMEHHOCTH ¥ COONIOICHUN YCTaHOBJICHHBIX
HPONOPLUUI NPU NEPEUUCICHUH CPEACTB MEXKIY
Oro/pKeTaMH, YCTAaHOBIICHUM KOHTPOJIS 32 IIEJICBBIM
WCTIOJIb30BAHUEM OIOMKETHBIX CPENCTB, TpHUMEHe-
HUM CaHKUUI TpU HApyLIEHUH HOPM OFOIKETHOTO
3aKOHO/IaTEIbCTBA.

Metonsl  MEXOIOMKETHOTO — PETyITHPOBAHUA
HalpasJICHbI Ha CIJIA)KUBAHWE aCUMMCETPUH B pas-
BUTHH MYHUIIMIIAIBGHBIX 00pa30BaHUU W Tpen-
CTaBJICHBI (hPMHAHCOBO-9KOHOMHYECKUMH "
OpraHu3alMOHHBIMU MeTofaMu. K (rHaHCOBO-3KO-
HOMHYECKAM METOJIaM OTHOCSTCS HOPMHPOBaHHE
PacXOTHBIX MOTPEOHOCTEH, pacripezienieHne
(DMHAHCOBOM TIOMOIIH, YCTAHOBJICHUE HOPMATHBOB
OTYHCJICHUH OT HAJOTrOBBIX IDIaTeXeH, pacyer
K03((UIMEHTOB, YIUTHIBAIOIINX YIOPOKAHHE CTOU-
MOCTH OFOIDKETHBIX YCIyT, U mp. OpraHu3alioHHbIC
METONIBI ~ PEaM3yIOTCS  4epe3 KOMIUIGKC — Mep
a/IMUHICTPATUBHOTO XapakTepa, 00eCreunBarONINX
MEKOIOIKETHBIC B3aUMOJICHCTBHS Ha CyOperuoHab-
HOM U MEKMYHUIIMIIAIEHOM YPOBHE PErrOHAIBHOM
OIOKETHOM CHCTEMBI.

BromxeTHblil MEXaHU3M UCIOJIB3YETCS JJIs BO3-

JIEHCTBYSI HA KOHKPETHBIE OTPACTH SKOHOMHKH Ue-
pes:

1) popmBbI OpraHu3aluy OTHOILICHUH B OFOIKET-
Hoii cepe;

2) METOBI KOHIICHTPAITUH OIOKETHBIX CPEIICTB;

3) TOPUHIUIBI PAaCcXOMOBaHUSA  OIOIKETHBIX
CPEACTB;

4) o0BbeM cpencTB OromKeTa, KOTOPBIE HCIOb-
3yIOTCSI TOCYJapCTBOM, pPErHOHaMH, OpraHaMu
MECTHOTO CaMOYyTIpaBJICHHS.

B cTpykType OromkeTHOr0 MexaHu3Ma Ompere-
JIEHBI TPH 3BEHA:

1) KOHIIEHTpAIUs JICHEKHBIX CPEICTB B OIOMKE-
ThI pa3JIMYHBIX YPOBHEH;

2) NCTOJIb30BaHKE JCHEKHBIX CPEJICTB OFOKEeTa
FOPUIMYCCKUMU U (PU3HUECKUMU JINIIAMHU;

3) pacmipenescHue OIOMKETHBIX CPEICTB MEKIY
Oro/KeTaMy Pa3IndHbIX YPOBHEH.

JlaHHBIE 3BEHbsI OIOKETHOTO MeXaHu3Ma (pyHK-
[IMOHUPYIOT TPH B3aMMOJIEHCTBHH METO/IOB, CITO-
c00OB, yCIIOBHH, 00bEMOB, JBUKCHUN OHOKETHBIX
cpeacTB. BeigensioT cnemyroniue OI0KH OI0KETHO-
rO MEeXaHHU3Ma:

1) 670K MJIAHWPOBAHHUS M IPOTHO3UPOBAHUS
OromKera;

2) OJIOK MCITOJTHEHUS OIOKETa;

3) G110K OIOIKETHOTO KOHTPOJISI.

Kaxaprit u3 BBINIETIEPSYUCIICHHBIX OJIOKOB UME-
€T CBOM COOCTBEHHBIE crienn(uyecKne MeTOAbl, U
C MX TIOMOIIIBIO PENIAIOTCS MOCTABJICHHBIC 331241 U
JIOCTHTAIOTCS JKEJIaeMbIC

5) meTtox 6amaHcoB u 1p.[2]

BrojpkeTHBIE  MEXaHW3M  BBINIONHSET (PYHK-
o obecriedeHus  (PUHAHCOBBIMH — PECypCcaMmH,
(YHKIIMIO WCTIONB30BaHUS (UHAHCOBBIX pPECyp-
COB ® (YHKIHIO pPETYIMPOBaHHS COLUAIBHO-
SKOHOMHYECKUX MPOLECcCOB B rocynapctse. OyHK-
nuu obecriedeHns (PUHAHCOBBIMH pecypcamMu H
X HCHOJIB30BaHUA HEMOCPCACTBEHHO CBA3aHbI C
(dyHKIMEH perynupoBaHus. PeryiasTHBHBIN TIpo-
[IeCC OTHOBPEMEHHO TaK)Ke O3Ha4aeT 00ecTieueHne
(PMHAHCOBBIMU PEeCYypCcaMu M UX MCIIOIb30BaAHUS.

OYHKIIMOHUPOBAHKE OIOMKETHOTO MEXaHH3Ma
OTIpe/IeTISIeTCSI KOTNYEe CTBEHHBIMH M KA4€ CTBEHHBIMH
xapakrepucTiukamu. KonndecTBeHHas: xapakTepHc-
THKa OIOPKETHOTO MEXaHU3Ma OIpeAessieTcss 00b-
eMOM (PMHAHCOBBIX PECYPCOB, YTO MOOMIH3YIOTCS
U HCIOJIb3YIOTCS OIOMKETHON CHUCTEMOM ISl BbI-
TIOJTHEHMSI TeJIed W 3ajlad, OYEPUYCHHBIX OROJKET-
HOM MOJUTHUKOM. A KaueCTBEHHAasl XapaKTepUCTHUKa
MOKa3bIBACT  TEXHOJNOTHIO  (HOPMHpPOBaHUS U
WCTIOJIh30BaHUS (PUHAHCOBBIX PECYPCOB C IIPH-
MCHEHHEM OODKCTHBIX HWHCTPYMEHTOB (CTaBKH,
HOPMBI, CPOKOB, CaHKI[MH, CTUMYJIOB H T.JI.) C IIe-
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JBI0 OOCCICUCHUsS BBITIOJHEHUS KOJMUYSCTBEHHBIX
xXapakTepucTuk. OpraHu3aoHHOe CTPOSHNE OI0I-
JKE€THOI0 MEXaHu3Ma, IO HalleMy MHCHUIO, UMECT
TPEXypOBHEBYIO CTpyKTypy. Ha mepBom (ompene-
JISIONIEM) YPOBHE JIEHCTBYIOT METOABI OIOKETHO-
ro mexanm3ma. DOyHKIMOHUPOBAHMS OIOMHKETHOM
CHCTEMBl Ha BTOPOM YpOBHE oOecneynBaroT Oro-
JKETHbIE MHCTPYMEHTHI, a Ha TPEThEM YPOBHE JIeH-
CTBYIOT pbIUary OIOKETHOTO MEXaHN3Ma.

MeTonbl OFOPKETHOTO MEXaHW3Ma BBICTYHAOT
KaK CpeJICTBa BIMSHUS Ha Mpoiecc POpPMHUPOBAHUS
ONTUMANILHOTO 00beMa pecypcoB OIO/DKeTa W HX
HauOoJiee HKOHOMHOTO pa3MEIICHUS W HUCIONb-
3oBaHMs. OHM BKJIIOYAIOT TaKHWe ODJIEMEHTHI, KaK
OIO/DKETHOE TPOTHO3HPOBAaHHE W IUIAHWPOBAHHE,
HAJIOT000I0KEeHNEe, (PMHAHCHPOBAHUE, OFOPKETHOE
pETyIpOBaHKE U OFOIKETHBIN KOHTPOID.

WHCTpyMEHTBI OFOPKETHOTO MEXaHHU3Ma — 3TO
CPEeCTBA, KOTOPBIC TPUMEHSFOTCS JIJIsl BRITIOJTHEHUS
3a/1a4, IPeAyCMOTPEHHBIX OIOIKETHON MOIIMTHKOH.
OHM yKa3bIBaIOT HAa DKOHOMHYECKOE CONEpIKaHUE
OTJICNIHOW COBOKYITHOCTH OFO/PKETHBIX OTHOIIIE-
HUH TaKWX, KaKk OIO/KETHl pa3HBIX YPOBHEH, Iep-
CIIEKTUBHOE, TEKYIlIee M ONepaTHBHOE OIOIHKETHOE
TUTAHUPOBaHWE, pa3IMyHbIe BUJBI HAJOTOB U cOO-
POB, OIOKETHBIC HOPMBI  HOPMATHBBI, OTOIKCTHBIC
CTHMYJIBI U MEXOIOKETHBIE TpaHchepThl, HOpMbI
U METOJIbI OOJKETHOTO KOHTpOds u T.a. WHCTpy-
MEHTHl OIO/DKETHOTO MeXaHW3Ma TECHO CBS3aHBI
MEXIy co00H. Kakaplii MHCTpYMEHT MOpOXKIaeT
OTIPE/ICTICHHOE DKOHOMUYECKOE HArpy3KH U HMe-
eT OOBeKTHUBHBIC Tpeaensl npuMeHeHus. [losto-
My PpAacCIIUpPEHUE NECHUCTBHUSI OAHMX HHCTPYMEHTOB
32 CUET OrPaHWYCHHUS JEHUCTBUS JPYTHX MOMKET
HETaTUBHO TOBIUATH Ha (PYHKIIMOHUPOBAHNE OFOM-
JKETHOTO MEXaHU3Ma B IIeJIOM.

Peryarn OO/DKETHOrO MeXaHHW3Ma JISHCTBYIOT
B TIpezenax OromkeTHOro mHCTpymeHta. C ux Tmo-
MOIIBIO OCYIIECTBISICTCS CTUMYJIUPOBAHUE WU
OTpaHWYCHHS BIHSHUS Ha Mpoiecc POPMHUPOBAHUS
W WCTIONB30BaHusl (PMHAHCOBBIX pecypcoB. K HUM
OTHOCATCA METOAbI U METOLO0JIOIHA 6IOI[)KCTHOFO
TUTAHUPOBAHUSI M TIPOTHO3UPOBAHUS, OMPE/ICICHHE
HaJIOrOBOM 0a3bl, OOBEKTOB HAJIOTOOOJIOKEHHUS H
HAJIOTOBBIX CTaBOK, CTaBKHU 3apa60TH0171 IJI1aThI,
CTUIICHIUI W HOPMBI PAacXollOB, MTpadbl W JIbIO-
THI, PEBHU3US, ayAWT, MOHUTOPUHT M T.J. Ppraaru
OIO/DKETHOTO MEXaHW3Ma BBITEKAIOT W3  Ooj-
JKETHOTO WHCTPYMEHTa W KOHKPETH3UPYIOT €ro
(YHKIMOHUPOBAHUA B OIOKETHOM MEXaHU3ME.

JnanazoH NeHCTBUS METOJIOB, UHCTPYMEHTOB U
pBIYaroB OFOKETHOTO MEXaHM3Ma OrpaHUYeH OFO/I-
JKETHBIM 3aKOHOIATEIHCTBOM.[3 ]

Pbruaru OOJDKETHOrO MEXaHHM3Ma JICHCTBYIOT

ISSN 1563-0358

B TpejeniaXx OrpKeTHOro mHCTpyMeHTa. C HX IIo-
MOIIIBI0 OCYIIECTBISIETCSI CTUMYIUPOBAHUE WIIH
OTpaHUYCHHS BIMSHUS Ha Mpoiecc GopMUPOBaHUS
¥ UCTOJNB30BaHUs (DMHAHCOBBIX pecypcoB. K HuM
OTHOCSITCSI METONIbI M METONOJIOTHS OIOIKETHOTO
IUTAHUPOBAHUSL M TPOTHO3UPOBAHUS, OINPE/ICICHUE
HAaJIOTrOBOW 0a3bl, 0OOBEKTOB HAJIOTOOOJIOXKCHUS H
HaJIOTOBBIX CTaBOK, CTABKH 3apa0OTHOM IIIATHI, CTH-
NCHUNA U HOPM PacxolioB, MTPadbl U JbIOTHI, pe-
BH3UsI, AyIUT ¥ MOHUTOPUHT. Phryaru OromKeTHOTOo
MeXaHH3Ma BBITEKAIOT U3 OIOKETHOTO MHCTPYMEHTA
Y KOHKPETHU3UPYIOT ero (PYHKIIMOHUPOBAHUS B OFO]I-
JKETHOM MEXaHU3ME.

LlenenanpaBiieHHOE BO3ICHCTBHE OIOIKETHOTO
MeXaHu3Ma Ha Mpolecc (GOPMHUPOBAHUS PECYPCOB
OIO/KETOB Pa3IMYHBIX YpPOBHEH W WX HaumbOosee
pamMoHaNbHOE pa3MelIeHHe W HCIIOJIb30BaHUE
o0ecrieunBaeTcs BEPTUKAIBHON M TOPU3OHTATBHON
KOOpJIMHAIIMEHW €ro JJIEMEHTOB. BeprukaibpHas
KOOPJIMHAIMS OCYIIECTBISIETCS C ITOMOIIBIO dJie-
MEHTOB BBICIIETO YpPOBHS (METOIOB OFOKETHOTO
MEXaHW3Ma), Pa3HECEHHBIX 110 AIIEMEHTAaM HU3IIETO
ypOBHS (MHCTpYMEHTaX OIO/KETHOTO MEXaHW3Ma),
KOTOpBIC HEMOCPEACTBEHHO KOHKPETH3UPYIOT HX
JICHCTBEHHOCTh 3a OIPEIEIICHHBIMUA JJIEMECHTAMHU
MexXaHU3Ma (phIUard OIOMKETHOTO MEXaHH3Ma).
Topu3oHTaNbHAS KOOPIUHALIHS, YTO 00 CIICYMBACTCS
CaMOPETYIHPYOIIEHCS HACTPOSCHHOCTBIO KaXKJI0TO
JJIEMEHTa Ha BBHITIOJIHEHUE TOJIBKO CBOMCTBEHHOTO
€My Harpy3Ky, COIJIaCOBBIBACT JECHCTBUSI HEITOCPE/I-
CTBEHHO HE CBSI3aHHBIX MEXIy COOOH AIIEMEHTOB
OIOHKETHOTO MEXaHW3Ma TI0 BEPTHKAIBHBIM ypPOB-
HEM U 3JICMEHTOB, NPUHAIICKAINIMX K pPa3HbIM
BEePTHKAILHBIX YPOBHEH.

BromxeTHbIi MEXaHM3M BKJIHOYAET KOMILJIEKC-
HOE B3aMMOJEHCTBHE OIOMKETHBEIX METOIOB, OFOf-
JKETHBIX CPEJCTB M OIOKETHBIX pPHIYAroB, C IIO-
MOIIIBI0 KOTOPBIX OTPEAETSIOTCS ONTHMAIIbHBIE
napameTpbl OPMUPOBaHHUsT (PUHAHCOBBIX PECYPCOB
OIO/KETOB Pa3NIMYHBIX YPOBHEH W MaKCHMaJlbHAs
3 (PEKTUBHOCTEL MX pa3MEIICHUS W HCIIOTH30BAHUS
JUIss  00€CIIEUEeHUsT  COLMATbHO-3KOHOMUYECKOTO
pa3Butus oOmecTBa. DYHKIIMOHUPOBAHUE TOIHKO
OJTHOTO OIO/PKETHOTO MeXaHW3Ma He MOXKET odec-
NEeYUTh ONTHMAIbHOTO oObeMa (opmMupoBaHUs
pPeCypcoB OIOIKETOB pa3IMUYHBIX YPOBHEH WM WX
palMOHAIBHOTO HCTOIL30BaHUA, 3(PPEKTUBHOCTD
(DYHKIIMOHUpPOBaHMsI ~ OFOJDKETHOTO  MEXaHH3Ma
MOXKET OBITh JIOCTHTHYTa 3a COINIACOBAHHOTO
B3aUMOJICHCTBHUS BCEX COCTABIISIOLIUX XO35UCTBEH-
HOTO MEXaHU3Ma

MeXOIOIKETHbIE B3aUMOJICHCTBHS TIOTYYarOT
CBOE BBIp@KEHHE B JBW)KCHWU (DMHAHCOBBIX IIO-
TOKOB MEXJy COOTBETCTBYIOIIUMH OFODKETAMH,
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OCHOBBI MEXOIOKETHOTO PETYIHPOBAHHS

a WMEHHO: BOCXOMIAIIMMH TIOTOKamMu B (opme
HaJIOTOBBIX IIJIATEXKeH, CyOBEHIINH (OTPHUIIATEIHHBIX
TpaHCc(EepTOB) U MPOYMX MOCTYIUICHWUH; HUCXOS-
IIMMH TIOTOKaM# B (DOpME OTUUCIICHUH OT HaJIOTOB
B COOTBETCTBHH C YTBEP)KICHHBIMH HOPMaTHBAMH,
JIOTAIMH, CyOBEHIUH, CyOCH NI 1 POYNX B HIIKE-
CTOSIIIINE OFOIKETHI.

Ilox OromKeTHOW IIOJMTUKOM, ITOHUMAETCs
MOJINTHKA, HAMpaBICHHAS Ha pealnu3auio co0-
CTBEHHBIX IIeJieH W 3ala4 pecryOIMKaHCKOTO
Oro/KeTa, a TakKe Iejaeld M OIOMKETOB HIKE-
CTOSIIIIUX YPOBHEH, C YYETOM HMEIOIIUX MECTO
(bMHAHCOBBIX B3aMMOJCHCTBUI B (hopMe HAJIOTOB,
CyOBeHIMIA 1 (PUHAHCOBOW TTOMOIIIH.

Crienuduka OFOHKETHOW IOJUTHUKH HAa MECT-
HOM YpPOBHE OIPE/EIISICTCS, BO-TIEPBHIX, HAINIHEM
JBYXypPOBHEBOW CHCTEMbI OIO/DKETOB MYHHIIH-
MagbHBIX 00pa30BaHM, BO3HUKIIEH B pycle
aJIMMHUCTPATUBHOW pedopMbl st oOecrieueHus
CaMOCTOSATEIHHOCTH U CaMOAOCTATOYHOCTH TOPOJI-
CKHUX U CEJIbCKUX TTOCEJICHU;

BO-BTOPBIX, YCTAHOBJICHHEM CIUHBIX METOJIH-
YECKUX TMOIXOM0B K (OPMHUPOBAHHIO JIOXOIHOM
U PACXOIHOW YaCTH MECTHBIX OFOMKETOB B Iie-
JSIX BBIPABHUBAHUS OIODKETHON 00ECIIEYeHHOCTH
MYHHIIATIATHHBIX 00pa30BaHUL;

B-TPEThUX, BO3MOXHOCTBIO JOCTHKECHHUS BBICO-
KOTO Ka4ecTBa, COIUAIILHO 3HAYMMBIX YCIYT JUIS
OTIpENIeIICHHBIX KaTeropuii HaceleHHUs BCIIEJCTBHE
MaKCHMAaJIbHOU OJIM30CTH OPraHOB BJIACTH K MOTpPE-
OUTEISIM COOTBETCTBYIOIINUX OFOIKETHBIX YCIIYT [4].

Llenpro OFOKETHON MOJIUTUKH SIBIISICTCS o0ec-
nedyeHue (PUHAHCOBBIMU pPecypcaMu  OFO/PKETOB
MYHHIIUTIATATETOB, HEOOXOIMMBIX JIJISl PeaTr3aliu
WX TIOMTHOMOYHH, 3aKpEIUIEHHBIX OIOMKETHBIM
3aKOHO/IATEIbCTBOM, B HAMPABJICHUU JIOCTHIKCHHUS
COIMAITBHO-3KOHOMHYECKOTO A(PQeKTa, Oonpeneis-
€MOTO CTETCHBIO YIOBIIETBOPEHHS TOTpeOHOCTEH
HACEJICHUSI U XO3SHMCTBYIOIIUX CYOBEKTOB B OFOJI-
JKETHBIX yCIyrax.

B 3aBucuMocTH OT cTpaTeruyeckod Harpan-
JICHHOCTH MEXOOJIDKETHOTO PEryIMPOBaHus, JIeKa-
IIeT0 B OCHOBE OFODKETHON TMOJUTHKH, CIEAYEeT
pasnuyuaTh CACPKUBAIONIYI0 W CTUMYIHPYIONIYIO
OIOIKETHYIO MOJIUTHKY.

Crumynupytomiasi Or/KETHAsT MTOJUTHKA TIPE/I-
CTaBIIIET CcOOOW cHcTeMy Mep, MHOOYXKIAIOIIYI0
OpraHbl BJIACTH BCEX YpPOBHEH OIOMKETHOM cucTe-
MBI K aKTUBU3AllUU JIEATCIEHOCTH, HAIPaBICHHON
Ha yBEIWYEHHE COOCTBEHHOH MOXOMHOHM Oasbl W,
Ha STOM OCHOBE, JOCTHXKCHHE IIEJeH M MpPUOpUTE-
TOB COIMAJIHHO-3KOHOMHUYECKOTO Pa3BUTHS CTPaHBI
u ee teppuropuil. TeM caMbIM cTUMyIUpYIOLIAs
Oro/pKeTHAs MOJUTHKA JaeT BO3MOXKHOCTH (hOPMHU-

poBaTh (PMHAHCOBBIC PECYPCHI HE TOJILKO IS YIOB-
JIETBOPEHHS BOCITPOU3BOJICTBEHHBIX IMOTPEOHOCTEH
J000TO CHCTEMHOTO OFOIPKETHOTO 00pa3oBaHus, HO
W JIJISL €TO Pa3BUTHSL.

[IpakTudecknii acmekT CTUMYIHpYIOIel Orom-
JKETHOHW TIOJMTHKUA MMEET HIMPOKHH CIIEKTp (yHK-
[IUOHAIILHBIX TPOSIBIICHUH, a UMEHHO: 1) crmoco0-
HOCTh  ypaBHOBEIIMBATh  pa3HOHAINPABICHHBIC
(MHAHCOBBIE WMHTEPECHl OFOMKETOB BCEX YPOBHEH
32 CUYET DKOHOMHYECKHM OOOCHOBAaHHOTO Habopa
MEp B paMKaxX MEXOIOKETHBIX B3aUMOACHCTBUI
(IOTIONTHUTENIbHBIE HOPMATHBBI ~ OTUUCICHHU IO
HayioraMm, ()MHAHCOBAsi TIOMOIIb U T.1I.); 2) CIIOCO0-
HOCTH 00€CIeUNBaTh 3aMHTEPECOBAHHOCThH KaXKIOTO
KOHKpEeTHOro Oromkera B (DOPMHPOBAHUH  COO-
CTBCHHOW JIOXOAHOW 0a3bl BHE MEXKOIOIKETHBIX
B3aMMOJICHCTBHH (CaMOCTOSTEIHPHOCT B BRIOOPE HC-
TOYHUKOB JIOXOJ1a, YCTAHOBJICHHH HAJIOTOBBIX CTABOK,
MOPS/IKa WCYUCIICHHUS W YIUIATHI, a TaKXkKe JIbTOT IO
HaJIOTaM, CaMOCTOSITEIbHOCTh B PACXOJIOBAaHUH OFOI-
JKETHBIX CPEJICTB HEIEJICBOTO XapaKTepa U T.11.).

B peammzanmu CTUMYIMPYOIIETO XapakTepa
OIOIDKETHOW TIOJMTHUKK YETKO IPOCIISKUBACTCS
pecryONUKaHCKUI acIeKT, ONpeessieMblii 0COOCH-
HOCTSIMH (DMHAHCOBBIX B3aUMOJICHCTBUH MEXITY
pETHOHOM W MYHUIIMIIAIEHBIMH  00Pa30BaHUSAMHI
[0 TIOBOAY JOIOJHUTEIIBHBIX HAJOTOBBIX OTYHC-
neHui u ¢puHaHCOBOH momomy. CTUMYAMPYIOIIMHA
aCTeKT JIaHHBIX MEKOIODKETHBIX B3aMMOICHCTBHMA
MOXET OBITh peau30BaH 4Yepe3 SKOHOMUYECKU
000CHOBaHHYIO CHCTEMY Mep, HAICIICHHYIO Ha (-
(heKTHBHOE HCITOJIE30BAHKE OFOKETHBIX CPEICTB
U JIOCTH)KEHHE HAMJIYYIIEero COLUAIbHO-3KOHO-
MHUYECKOTO A PeKTa B OFOIKETHBIX OTHOIICHUSX.

Lenun u 3agaun OFOHKETHOHN MTOJIMTHKH OTIpeIie-
JISIIOT COJIEP)KaHUe ONOJKETHOTO PEryjupOBaHUS,
MOJ] KOTOPHIM CJIEAYET IMOHHMAThH JEATEIBHOCTD,
CBSI3aHHYIO C pa3pabOTKON 1 peasn3alueii opranamMu
BJIACTH YHPABJISIIOIIMX BO3JACHCTBUM Ha pa3IMYHbIX
YPOBHSX OFOIKETHOHN CUCTEMBI.

bromkeTHOE perynmupoBaHUe 3aTparuBaeT Bce
(OpMBI PEryJIUPYIOLICH NeSITeILHOCTH TOCYIapCTBa
B OMOKETHOH cdepe: pacmpenesieHue JTOXOIHBIX
W pPacXOJHBIX ITOJTHOMOYHH Mexay OromKeTaMu
Pa3IMuYHBIX YPOBHEH, HAJIOTOBOE PETYIUPOBAHHE BO
BCEX €Tr0 MPOSBICHUSX, PETYTHPOBAHNE YKOHOMUKH
corabHOM cepsl u T. A. [Ipr 3TOM cCoBpeMeHHbBIE
peaiui MEKOIO/DKETHBIX OTHOIICHUN BBIHYKIAIOT
VICNIATh 0Cc000€ BHUMAHHE MPUMEHSIEMBIM B
TOCy/lapcTBe METOAaM W WHCTPYMEHTaM MEeXOrom-
YKETHOTO PEryJIMPOBAHUS.

DTO ompenensieTcss 3HAYUMOCThI0 MEXKOIOIKET-
HBIX B3aUMOJICCTBUI B peasiu3alluy 1IeJIeH U 3a/1a4
OFO/DKETHOM TOJIMTUKK HAa COBPEMEHHOM JTarle.
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Anpnunbaea M.

Takum 00pa3oM, OCHOBHBIMH IEISIMH MEXK-
OIOMKETHOTO PETYIUPOBAHMS Ha CyOpEernoHATIEHOM
u MCKMYHUIIUTIAJIBHOM YPOBHE SABJIACTCS
(opMHUpOBaHHE  CaAMOCTOATEIBHOCTH  MECTHBIX
OIOKETOB 3a CYET YBEIWYCHHS IO COOCTBEH-
HBIX O0XO0AOB MW IIOHMCKa aJACKBAaTHBIX HWCTOYHHU-
KOB WX (OPMHPOBAHHUS, IOKPBITHE, B TEPBYIO

odyepeib, TEX PAacXOllOB, KOTOpPHIC HAaIPaBICHBI
Ha (UHAHCHPOBAHWE HE OIOMKETHBIX YUpEKIe-
HI/II>'I, da Ha OKa3aHUC HNPUOPUTCTHBIX, COLMUAJIBHO
3HAYUMBIX BBICOKOKAYECTBEHHBIX OFOIPKETHBIX YC-
JIyT; 3aKperieHHE 32 KaXKbIM MECTHBIM OFOIKETOM
COOCTBEHHBIX JOXOJHBIX MCTOYHHMKOB U PACXOAHBIX
00513aTENBCTB.
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B AaHHOW CTaTbe pacCMaTPMBAOTCS BOMPOChI MCMIOAHEHMS FOCYAAPCT-
BEHHOro 6roaxeTa. [poBeAeH aHaAM3 AOXOAHOM HacTW FrOCYAQPCTBEHHO-
ro 6toaxketa PK 3a 2013-2015 r.r., rocyAapCTBEHHbIN OIOAXKET PacCMOT-
PeH B paspese MEeCTHOro M pecrnybAMKaHCcKoro 6Gioaxera. McrnoAHeHme
6l0AXKEeTa — 3TO MpakTUyeckas peaamsaums GlAXKETa Mo BCEM MPeAyC-
MOTPEHHbIM MOKa3aTeAdIM ero AOXOAHOM M PACXOAHOM YacCTen, B CTaTbe
paccMOTpeHa AOXOAHas HacTb OoAXKeTa 3a Tpu roaa. McnoAHeHne 6ioa-
>KETOB OTHOCMTCS K (DYHKLIMSIM MCTIOAHMTEABHOM BETBM BAACTM. AHaAM3
MCMOAHEHMsl BloaKeTa npoaeAaH. MCTOUYHMKAaMM AOXOAHOM 4acTu ro-
CYAQPCTBEHHOro Bl0AXKETa SIBASIOTCS HAaAOMM, YrAauMBaemble B BloAXe-
Thbl BCEX YPOBHEN, a TAKXKE PA3AMUHbIE BUAbI HEHAAOTOBbIX MOCTYTAEHMIA.
CocTaB yrnAa4mBaemblx HAaAOTrOB M MOPSIAOK MX MCHUCAEHMS OMPEAEASET-
CSl HAAOTOBbIM 3aKOHOAATEALCTBOM, MPOMOPLIMSI PACMIPEAEAEHUSI MEXKAY
YPOBHSMM BIOAXKETHOIM CUCTEMbI — 3aKOHOM O BroaxeTe. [MoAyyaTeasmm
HaAOrOB SIBASIOTCSI OpraHbl, MMEIoLLIME AMLEBble cyeTa B GaHkax. HaAoro-
BbI1 OpPraH, B KOTOPOM 3aperMcTprMpoBaH HAaAOTrOMAATEAbLLMK, paboTaeT ¢
onpeAeAeHHbIM TEPPUTOPUAAbHBIM OPraHOM Ka3HauerncTBa, peLuas C HAM
BCE BOMPOCHI M0 y4eTy, BO3BPaTy M 3a4eTy HaAOrOB.

KAtoueBble cAoBa: GIOAXKET, MEXOIOAXKETHbIE OTHOLLEHWS, YPOBHM
broaXKeTa.

This article deals with the execution of the state budget. An analysis of
the revenue side of the state budget of Kazakhstan for 2013-2015 y.y. state
budget is considered in the context of local and national budget. Imple-
mentation of the budget — it is the practical implementation of the budget
for all specified indicators of its revenue and expenditure sides, the article
examined the revenue part of the budget for three years. Implementation
of the budget relates to the functions of the executive branch. The analy-
sis done by the execution of the budget. The sources of the state budget
are the taxes paid to the budgets of all levels, as well as various types of
non-tax revenues. The composition of taxes paid and the procedure of
their calculation is determined by the tax legislation, the distribution ratio
between the levels of the budget system — the budget law. Recipients are
tax authorities, who have personal accounts in banks. The tax authority
where the taxpayer is registered, working with a specific territorial treasury
authority, deciding with him all the questions on accounting, tax refund
and offset.

Keywords: budget, interbudget relations, budget levels.

ByA Makara KP memaekeTTik GloaxeTTiH 2013-2015 XK. aTkapblAybl
KapacTbipbiraabl. KP MemAekeTTiK O1oaXeTTiH Kipic 6eAirine Taaaay
KYPrisiaai. BroaxeTTi icke acbipy — 6YA OHbIH KipiC K&HE LLbIFbIC KaFbIHAH
GapAbIK, KEPCETIAreH kepceTKiwTep 6oMbIHIWA BI0AXKETTIH MPaKTUKAABIK,
icke acbipy 60AbIN TabbiAaAbl. MakKaaaa yi XbIAAbIK, OIOAXKETTIH Kipic
GOAIri KaMTbIAAbL. BIOAXKETTI icke acblpy aTKapylubl GUAIKTIH (byHKUMSIAQ-
pblHa KATbICTbl. MeMAEKeTTIK BI0AXKET Ko3Aepi 6APAbIK, AeHrenAeri 61oA-
>KeTTepre TOAEHETIH CaAblKTap, COHAAM-aK, CaAbIKTbIK emMec TycCiMaep
TYPAiI 6OAbIN TabblAaabl. BIOAXKET TypaAbl 3aHFa TOAEHI€H CaAbIK, KyPambl
>KOHE OAapAbl ecenTey TopTibi CaAblK, 3aHHAMaCbIHA, BIOAXKET XYMECiHiH
AeHrenaepi apacbiHaa 6eAy KoapdurumeHTiHe 6aiAaHbICTbl aHbIKTAaAAAbI.
CanblK, TOAeYLI CaAbIKTbIK, OpPraHblHAQ TIPKEAreH ecerke aAy, KanTapy
JK8He CaAblKKa ecentey MaceAeAepi OOMbIHLLIA 8P TYPAI TEPPUTOPUSIAADIK,
Ka3blHALLbIAbIK, MEKEMEAEPMEH XKYMbIC >kacarabl. CablK, aAyuibirap 60-
AbIN GaHKTEPAE >KeKe WOTTapbl 6ap CaAblk, OpraHAapbl GOAbIN CaHaAaAbl.

Tyiin ce3aep: 6l0AXKET, OIOAXKETAPaAbIK, KaTblHacTap, OlOAXET
AEHrenaepi.
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«[Tocrynnenust OromKeTa» MOHATHE OoJiee Y3KOE, YeM JIOXObI
rocyapcTBa. TeM He MeHee, B CTPYKTYPE TOCYIapCTBEHHBIX JIOXO-
JIOB peCIyOJIMKU J0XObl OFOPKETa UMEIOT PEIIaroliee 3HauCHHUE.

['maBHBII MaTepHabHBIA HCTOYHHK JJOXOIOB OFO/KETa — HAIIHO-
HAJILHBIN JTOX0A. POCT HAllMOHAJIBHOTO JI0X0/a 00ECTIeYHBAaET MOC-
TOSIHHOE yBEJIMYeHHE 00beMa JIOXOIOB TOCYIapCcTBa M JIOXOJIOB
TOCY/IapCTBEHHOTO OFO/DKeTa. 3HAYUTENbHAas 4YacTh TOCYIapCT-
BEHHBIX JIOXOJIOB MPEJICTABISACT COOOW YUCTHIH JOXON OOIIECTBA,
co3/iaBaeMblii B cepe NMPOU3BOJCTBA M OOpAICHHsI, HA IMPEIIl-
pusTUAX pa3nuuHbBIX (GopMm cobcTBeHHOCTH. Bmecte ¢ Tem, ro-
CYIapCTBO AKKyMYJHPYET B CBOM JOXOJBI JIJISl YJOBJICTBOPCHUS
00IIeroCyJapCTBEHHBIX MMOTPEOHOCTEH M YacTh JIOXO/a IpaxJiaH,
3aHATHIX B TPOM3BOACTBEHHON M HEMPOM3BOACTBEHHOW cdepe, a
TaKoKe JTI000H MPpeAPUHIMATEIHCKON IEATEIHPHOCTHIO.

COBOKYITHOCTb JIOXOJIOB, BKJIFOUAEMBIX B OFOIDKET, (POPMBI 1 METO-
JTbI X MOOMITU3AIIMH COCTABIIIIOT CUCTEMY MTOCTYIUICHHH B TOCYIapCT-
BEHHBIH OromkeT. Takue MoCTyIICHNS TIPENICTABIISIFOT COOOH YCTaHOB-
JICHHbBIC BrO/KETHBIM KOIEKCOM 00s13aTe IbHBIC TUIATEKH, 3a4UNCIISICMbIC
B OIOIDKET B OMpPE/IEICHHBIX pa3Mepax U B yCTAHOBJICHHBIE CPOKH.

OCHOBY TIOCTYIICHHI B OIOMKET COCTABJISAIOT TUTATEXKH, MO-
Owiu3yeMbie B BHJIC HaJOroB U cOOpoB. Bce pacroniokeHHbIC Ha
tepputopun PecriyOnuku Kazaxcran oopunndeckue Juia, He3aBH-
cUMO OT (OpM COOCTBEHHOCTH, OPM XO3SHCTBOBAHUS W TIOAUU-
HEHHOCTH, a TaKXKe TpakJaHe B COOTBETCTBUM C JCHCTBYIOIIUM
3aKOHOJIATEIbCTBOM IPHUBIIEKAIOTCS K yIUIATe HAJOrOB, COOPOB U
00s13aTeTbHBIX TUTATEKEH B OIO/HKET.

YCTaHOBJIEHO, 4YTO HOpUAMYSCKAE M (DU3MUYSCKUE JiMIA —
IUIATEIBIIUKA HAJIOTOB, COOPOB M IUIaTeXed 00eCreuynBaroT
MPUOPUTETHOCTh MX YIUIATHI B OIOJDKET HAJ| IPYTUMH TUTATSIKAMH U
HECYT OTBETCTBEHHOCTh 32 CBOEBPEMEHHOCTb U TIOJIHOTY UX YILJIaThl
COIMIacHO 3akoHoAaTenbeTBy PK.

JloXo/bl TOCYIapCTBEHHOTO OFO/DKETa COCTABISIIOT JIBBUHYIO
JIOJII0 OT CYMMAapHBIX IMOCTYIUICHUH B OIOMKET B TIEPUOJbI OTHO-
CUTEIIbHO YCTOWYMBOTO SKOHOMHUYECKOro pa3BuTus. Ciemyer oT-
METHTh, YTO B TIEPHOJIBI JIONTOBPEMEHHOTO SKOHOMUYECKOTO Crajia
JIOJISL JTOXOJIOB B OOINMX OFO/PKETHBIX MOCTYIUICHUSX MOXET OBbITh
3HAYUTEILHO HUXKE, YeM BHYTPEHHHUX W BHEIIHUX 3aMOB, a TaK¥Ke
OT TIPOAIaXKH (HPMHAHCOBBIX AKTHBOB.
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K Bompocam ncnonmHenus rocynapctsenHoro oromkera PK ma 2013-2015 rr.

Joxonsl OromKeTa MOAPA3NENIIOTCA Ha OTHENb-  JIGBOTO Ha3HAUEHMs. 3HAUCHHE HEIIEeIeBOrO Ha3Have-
HBIE 3JIEMEHTBI: HAJOrOBbIE M HEHAJIOIOBBIE IIOC-  HUS JOXOAOB B TOM, YTO FOCYJAPCTBEHHBIM OpraHaM
TYIJICHUS, TMOCTYIJIEHHWS OT TPOAAXH OCHOBHOTO  TPENOCTABISAETCS BO3MOKHOCTH, B COOTBETCTBHU C
Kamurajia v MoCTyIUieHus TpancgeproB. Jloxonpl, 32 BBIOpaHHOM cTpaTerueil pa3BuTHs CTpaHbl, PHHAHCH-
HCKJIIOUYCHUEM LIEJIEBBIX TPAHC(HEPTOB, HE UMEIOT LIe-  POBATh T€ WJIM MHbIEC IPUOPUTETHBIC HAIPABIICHMUSL.

Tabauna 1 — JlnHamuKa MOCTYTUICHHA HAJIOTOB B TOCYJapCTBCHHBINA OFOIKET

HanmenoBanune GromxeTa 2013 . 2014 r. 2015

TEHTe % Tenre % TCHTe %
locynapcrBenHblIit 4779 004 100 5115743 100 4883913 100
PecnyOnukanckuit 3510585 73,5 3 666 093 71,7 3332925 68,2
MecTHbli 1268419 26,5 1449650 28,3 1550988 31,8
*[Ipumeuanue — COCTaBICHO aBTOPOM Ha OCHOBE HCTOUHHKA [2]

Kak BujmHO u3 TaOmuiel 1 MOCTYIUIEHUS] B TOCYAapCTBeHHBIN Oro/pkeT B 2015 romy MOBBICHIIMCH HA
104909 miH. TeHre
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Pucynok 2 — CtpykTypa nocTymieHui B peciyoaukanckuii oromxker B 2013-2015 rr.

*[Ipumeuanue — COCTaBICHO aBTOPOM Ha OCHOBE MCTOUHMKA [2] 7

Kax BuaHO U3 pucyHka 2 MOCTyIUIeHUS B pec-  Ha 177660 MiH. TeHre.

nyOnmukanckuii Oromxker B 2015 rogy HMOHU3WIHCH
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Pucynok 3 — Ctpykrypa noctymieHui B MecTHbIi OromkeT B 2013-2015 .
*[Ipumeuanue — COCTaBICHO aBTOPOM Ha OCHOBE MCTOUHMKA [2].
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Anpnunbaea M.

Kak BugHO U3 prcyHKa 3 MOCTYIJICHHS B MECT-
HeIi OropkeT B 2015 romy moBwicunch Ha 282569
MJIH. TEHTE.

PaccmoTpuM CcTpYKTYypy NOXOOHOM HacTu To-
cynapctBeHHoro Oromkera Pecyonmku Kasaxcran
3a 2015 rox.

[loctynnenusiMu TpaHC(EPTOB SIBISIFOTCS TTOC-
TYIJIEHUs] TpaHC(EepTOB W3 OJHOTO YPOBHSA OFOM-
Kera B Jpyrod, m3 HammonanbHoro ¢onma Pec-
nyonuku Kazaxcran B pecryONMKaHCKHHA OIOIKET.
Onu cocrtaBisaoT 28% B CTPYKTYpe NOXOHOB Oroa-
xera. Kak u3BecTHO, ncTouHnKamMu HarmonanbpHO-
ro ¢onga PecniyOnukn Kaszaxcran siBnsieTcs 10Xo-
Il HE(TEra3oBOro CEKTOpa, JOXOABI OT MPONAXKHU

Ka3aXCTaHCKUX CTpaTeTH4YeCKHMX OObEKTOB, U
oTpacib 00pa3yroIuX TpeAPUsSTHH.
HenanorossIMu  HOCTYIUIGHUSIMH  SIBJISIFOTCS

o0s3aTeNnbHbIe, HEBO3BPATHBIE IJIATEXHU B OIO/IKET,
YCTaHOBJIEHHBIE BIOKETHBIM KOJIEKCOM U APYTUMHU
3aKOHOAATEIbHBIMH akTamMu PecryOmmkn Kazaxcran
—-3%.

Wrak, HamoroBble MOCTYIUIEHHS COCTaBISIOT
3HAYUTEJIbHYIO JOJIIO JIOXOOHOH 4YacTH rocyaapcT-

BeHHOro Oromxera PecryOnukn Kazaxcran. Pacc-
MOTpPHM HX OoJiee moapoOHo.

HanoroBele NOCTYIJIEHUSI XapaKTEPU3YIOTCS
YCTOWYMBBIMM BHYTPEHHHMH CBOWCTBaMHM, 3aKO-
HOMEpPHOCTSIMH  Pa3BUTUS W OTIUYUTEIbHBIMH
(hopmamu niposiBieHust. OHU 00YCIIOBIICHBI PEATHLHO
CYIICCTBYIOIIMMHU JICHEKHBIMH OTHOLICHUSIMH U,
KaK 9acTb (PMHAHCOBBIX OTHOIIEHHH, IOCTOSHHO
HaXxXogATCA B IBHKCHUU.

Hanoru, cOopbl, MOHIIMHBI MOTYT CHOCOOCT-
BOBAaTh YCKOPEHHOMY pa3BUTHIO IPHOPUTETHBIX
oTpacieil X034ilcTBa, OTHENIbHBIX IKOHOMHYECKUX
TEPPUTOPHI WU 3aMEIJISATh WX pPa3BUTHE, UIPATh
AHTUMOHOTIONIFHYI0 W aHTUHH(MIAIHNOHHYIO POJIb,
PEryiampoBaTh J0XO0Abl OTACIbHBIX I'PYIIIT HACCIICHUS,
CTUMYJHPOBAaTh ONpPEICICHHYI0 HKOHOMHUYECKYIO
JIeSITeIbHOCTD, WJIH 3aCTaBISIFOT OTKA3aThCs OT Hee.

Hauoru urparot BaskHyI0 poiib B Iiepepacrpe/ie-
JICHUW YUCTOTO HAIMOHAJIBHOTO IMPOIYKTA MEXKIY
XO3AUCTBYIONUMH CyOBeKTaMH (FOPUINYECKIMH H
(pM3UYECKUMU JIMIIAMH) M TOCYAapCTBOM, B PaCIIO-
PSDKEHHH KOTOPOTO KOHIIEHTPUPYETCs Oosiee OHON
TPETH YHCTOTO HAI[MOHAIBHOTO MTPOAYKTA.

Tabauua 2 — Hajorosble MOCTYIIICHUS! B TOCY/IapPCTBEHHBII OFO/KET (MIIH. TEHTE)

2013 . % 2014 r. % 2015~ %
Hauorosele nocTymieHus, Bcero 154 197 589 100 41170953 100 4883912 100
TTomoxomHBIN HAJIOT Ha JOXOIBI 60 697 020 39,4 11 515 826 30,0 1823452 36,1
CouyanbHbIi Hajor 10 331 806 6,7 5557 652 13,2 464673 8,2
Hanoru Ha co6cTBEHHOCTH 13 609 359 8.8 2911 961 7,1 172 304 651 4,2
BuyTpenHue Haloru Ha TOBaphl, 53380 215 34,6 19 685 153 47,5 1331757016 324
PaboTHI U yCITyTH
Hanoru Ha MeXIyHapogHYIO TOp- 15366 031 9,9 900 766 1,7 744 443 812 18,1
TOBJIIO ¥ BHEIITHUE OTIEPAIlH
IIpoune nanorn 0 0 352 0,08 2954 0,2
OO0s3aTenbHEIE IIATEXU 813 157 0,6 599 242 1,5 26 146 321 0,8
*[Ipumeyanue — COCTABICHO ABTOPOM Ha OCHOBE MPHIIOKCHUS

Tabmuia 2 mOKa3bIBaeT, 4TO B pe3yJbrare
COKpalleHHs 00beMOB HAJIOTOBBIX MOCTYIUIEHUH B
rocymapcTBeHHBIN OromkeT Pecyommku Kazaxcran
B 2015 roay mnpoOM30LUIO CHMKEHHE HUX JOJIH.
CokpalieHue cyMM Iiatexeid B OIOmKeT 00ycoB-
JIEHO U3MEHEHHEM HaJIOTOBOTO 3aKOHOJATEIIhCTBA.

[To onenke CueTHOro KOMuTETa, sl odecre-
YEeHUS! CHW)KEHHS IOTEph JOXOIHOW YacTH pec-

ISSN 1563-0358

NyOJMKAHCKOTO OoKeTa HEOOXOJMMO PEIIUTh
CHCTEMHBIE NPOOJEeMbl HaJOrOBOTO M TaMOXKEH-
HOTO AJIMHHUCTPHPOBAHUS B YacCTH COBEPIICHCT-
BOBaHHA HAJIOTOBOIo, TaMOXCHHOIO MW HHOIO
3aKOHOJATENbCTBA, YCHJICHUS  B3aUMOJACHCTBHUS
YTIOJTHOMOYEHHBIX TOCYJaPCTBEHHBIX OPTaHOB.

HO)Z[ HCHaJIOTOBBIMU MOCTYINICHUAMU I10-
HUMAIOTCsl 00s3aTeNbHbIe, HEBO3BPATHBIC MJIATEXN
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K Bompocam ncnonmHenus rocynapctsenHoro oromkera PK ma 2013-2015 rr.

B OIO/KET, yCTaHOBJIEHHBIE BIOKETHBIM KOJEKCOM,
KpoMe IpenycMOTpeHHbIX B Hamorosom kozmexce
aTexeil. DTH MJaTeXu HE OTHOCITCS K MOCTYI-
JICHUSIM OT NPOAAXH OCHOBHOTO KamlWTana, HO B
COCTaBe HEHAJIOTOBBIX ITOCTYMJICHUH YUYUTHIBAIOT-
Csl TaK)Ke TPAHTHI M ICHBIH, TIepe/laHHbIe B OIOIKET
Ha 0e3B0o3Me31HONW OCHOBE (KpoMe O(HIMATIBHBIX
TpauchepToB).

Henanorossie gopmbl MoOOHIM3anMU GpUHAHCO-
BBIX PECYpPCOB HMEIOT XapaKTEpHBIC YEPThI, OT-
JIMYAIOIINE UX OT HAJIOTOBBIX ITOCTYIJICHUH:

—TIOPSAJIOK YCTaHOBJICHUS, UICUMCIICHHS U B3UMa-
HUS PErNIAMEHTUPYETCS] KOMITJIEKCOM HOPMAaTHBHBIX
JOKyMEHTOB, COIJIACHO KOTOPBIM HEHAJIOTOBBIE J10-
XOJl MOTYT HOCHTH 00s3aTeNIbHBIH M HeoOs3aTe-
JBHBIM XapakTep, B3MMaThcs Ha JOOPOBOJIBHOM U
MPUHYIUTEIbHONW OCHOBE;

— HE ONpeJielieHbl KOHKPETHBIE CTaBKH, CPOKH
YIJIaThl, IBIOTHI U IPYTHE HAJOTOBBIC SIEMEHTHI;

— OoJbluast 1eneBasl HaNpaBICHHOCTb HCIIONb-
30BaHMs TIOCTYIUICHUH, 3aKperUIeHHasi B IPAaBOBBIX
aKTax M0 MOPSAKY UCUHUCICHUS U B3UMAHUS KaX/0-
I'0 KOHKPETHOTO IIaTeXa;

— HET JKECTKOro IJIAHWPOBAHMWS; Ha MPAKTH-
K& OHO OCYIIECTBIISICTCSI MCXOAS M3 (PaKTHUECKUX
MOCTYIJICHUH 32 IpeAblIyLIe IePHOIbl, C yIETOM
JMHAMHUKH, TEMIIOB HHQIALUN U U3MEHEHUH B 3aK0-
HOZATEJILCTBE.

OCHOBHBIM HCTOYHHMKOM HEHAJIOTOBBIX JJOXO-
JIOB OFO/PKETOB BCEX YPOBHEU OFO/DKETHON CHCTEMBI
PK sBRsttoTCS OXOZBI OT MCIOJB30BAHUS MMYIIEC-
TBA, HaXOJSILETocs B TOCYAapCTBEHHOM COOCTBEH-
HocTH. B paccmarpuBaeMoii Tpymre HEHalIoro-
BBIX JJOXOAOB YUMTBIBAIOTCA: MOCTYIUICHHS YacTH

YICTOTO JI0XOJa TOCYHapCTBEHHBIX MPEINPUSATHH,
Hammmonanpaoro 6anka PK: nuBunennmer Ha TO-
CYJJlapCTBEHHbIE MAKEThl aKI[Mi, HAXOJAILUXCS B TO-
CYIapCTBEHHOW COOCTBEHHOCTH: JIOXOJABI OT apeH-
JTbI IMYIIIECTBA, HAXOSIIETOCs B TOCYIapCTBEHHOM
COOCTBEHHOCTH: BO3HATPAXK/CHHS 3a Pa3MELICHHE
OFO/DKETHBIX CPEJCTB HAa OAHKOBCKMX CUETaxX M IO
Kpe/lnTaM, BBIIaHHBIM M3 TOCYIapCTBEHHOTO OFOA-
xketa u ap. [locTyruieHus: OT peaiu3aluyd TOBapOB
(paboTt, yciryT) rocyIapCTBEHHBIMH YUPEIKICHHISIMH,
(mHAHCHPYEMBIMU U3 TOCYIapCTBEHHOTO OIOKETa
BKJIFOYAIOT B ce0sl MOCTYIUICHUS OT peaju3aiuu
TOBapoB (paboT, YCIyT) TOCYNapCTBEHHBIMH YUPEIK-
JIEHUSMH, GUHAHCHPYEMBIMHU U3 PECITYOIHMKAHCKOTO
U MECTHOT'O OFOJIPKETOB.

Takum 00pa3om, 1o UTOTaM aHaIM3a MOCTYILIe-
HUAW B TOCYIApCTBEHHBIA OIOMKET MOXKHO CHIEIaTh
CJICYFOIIIUE BHIBOJIBI:

— OromketHas nonutruka Pecryonuku Kazaxcran
HamnpapjieHa Ha CHIDKEHHE HAJIOTOBOTO OpeMeHH ¢
OTEYECTBEHHBIX TOBAPOIIPOU3BOIUTEIICH;

— HaOmromaeTcs TEHJCHIUS K YBEIHUYCHHUIO
pearbHBIX 00HEMOB HAJOTOBBIX MOCTYTUIEHUH B TO-
CY/IapCTBEHHBIN OIOJKET 3a CUET POCTa TOBAPOO00O-
pora ¢ 3apy0eKHBIMU CTpAaHAMH, POCTa AKTUBHOCTH
Ka3aXCTaHCKHUX MPEIIpUATHH, yBEeTHYeHUs 00be-
MOB ITPOU3BOACTBA U IIP.,

— YX)KECTOUYCHUE OIOJKETHOM TOJIUTUKHU B cepe
aKIM30B CTaBUT Tepea cOOOH Ieb HE TOIBKO JI0-
IMMOJIHUTCJIIBHOTO  IMOIIOJIHEHHA TOCYyAapCTBEHHOI'O
OrO/KETa, HO M COIUAITbHYFO 3AIIUTY MOIPACTAIOIIC-
TO TIOKOJICHHS OT JIEIIEBOTO U AOCTYITHOTO Tabaka
AJIKOTOJISI.
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