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OLUEHKA YPOBHA BAUAHUNA UKT
HA YPOBEHb YYACTUS XKEHLLMH
HA OHAANUH-PbIHKE KA3SAXCTAHA

LleAb AQHHOTO MCCAEAOBAHUSI — OLEHWTb BAMSHME MH(OPMALMOHHO-KOMMYHUKALMOHHBIX TeX-
Hoaormin (MKT) Ha ypoBeHb yyacTus >XKeHLIMH Ha OHAaH pbiHKe KasaxcTtaHa A0 M MocAe naHAemmm
COVID-19. UccaepoBaHMe CYLLECTBYIOLLMX KOHLEMUMIA M SKOHOMUYECKMX MOAEAEN, OTeYeCTBEHHbIX
1 3apyBHEKHbIX AMTEPATYPHBIX MCTOYHMKOB MOCTPOEHO HA aHAAM3E FTeHAEPHbIX Pa3AMUMIA B LMDPOBOI
cpeae. B kauecTBe UCTOUHMKOB AQHHbIX MOCAYXKMAM MEPBUYHbIE TAYOUHHbIE MOAYCTPYKTYPUPOBAHHbIE
MHTEPBbIO C pecrnoHAeHTamu 1 onpoc cpeam 300 >XeHLMH, a Takxke BTOpUYHbIE AaHHble biopo Haumo-
HaAbHOM cTatucTukM PK 3a 2015-2020rr. B AQHHOM Hay4YHOM MCCAEAOBAHMM aBTOPaMU NMpeaAaraeTcs
METOAMYECKMII MHCTPYMEHTapUIA, BKAIOYAIOLLMIA ABa 3Tara aHaAu3a: oueHka ypoBHs pa3sutus UKT B
reHaepHom paspese 3a 2015-2020rr.; KoOAMYeCTBEHHas OLeHKa COCTOSIHUS M YPOBHS Pa3BUTUS OHAQMH-
pbiHka B KasaxcTaHe. Mo pe3yAbTaTtam MCCAEAOBaHUS ObIAM BbISIBAE€HbI HAMOOAEE MOMyASPHbIE MapKeT-
nAencbl cpeam xxeHuwmH B Kasaxcrane (Kaspi, Instagram, Wildberries, Flip, Aliexpress). MccaeaoBarme
nokasaao, 4to naHaemms COVID-19 noBAmgAa Ha KOAMYECTBO OHAQMH-TIOKYMOK M Ha UX CTPYKTYpY, a
Tak>Ke MpoLecchl LMMPOBU3aALMM MPUBOAST K YMEHBLUEHUIO CMELMaAM3aLMM >KEHLIMH HA AOMALLHEN
3aHSATOCTM M PACLLMPEHMIO UX YPOBHS yuacTusl. PesyAbTaTbl MICCAEAOBAHMS MOTYT ObITb MCMOAb30BaHMM
B pa3paboTke rocy AApCTBEHHOM MOAUTUKM PA3BUTUSI JKEHCKOrO NMPEANPUHUMATEALCTBA.

KAroueBble cA0OBa: reHAEp, reHAepHast 3SkoHomuka, umdposusaums, MKT, oHAQRH-PbIHOK.
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Evaluation of the ICT Impact on the Level
of Women’s Participation in the Online Market of Kazakhstan

The aim of this study is to assess the impact of information and communication technologies (ICT)
on the level of women participation in the online market in Kazakhstan before and after the COVID-19
pandemic. The studies of existing concepts and economic models, domestic and foreign literary sources
are based on the analysis of gender differences in the online sector. The data sources were primary
in-depth semi-structured interviews with respondents and a survey among 300 women, as well as sec-
ondary data from the Bureau of National Statistics of the Republic of Kazakhstan for 2015-2020. In this
scientific study, the authors propose a methodological toolkit that includes two stages of analysis: as-
sessment of the level of ICT development in terms of gender for 2015-2020; quantitative assessment of
the state and level of development of the online market in Kazakhstan. The research revealed the most
popular marketplaces among women in Kazakhstan (Kaspi, Instagram, Wildberries, Flip, Aliexpress). The
study showed that the COVID-19 pandemic affected the number of online purchases and their structure,
as well as the digitalization processes lead to a decrease in the specialization of women in home employ-
ment and an increase in their level of participation. The research results can be used in the development
of state policy for the development of women’s entrepreneurship.

Key words: gender, gender economy, digitalization, ICT, online market.

3 © 2022 Al-Farabi Kazakh National University


https://orcid.org/0000-0003-3412-3706
https://orcid.org/0000-0002-1232-4788
https://orcid.org/0000-0002-5674-4901

Onenka yposas BaustHust KT Ha ypoBeHb yuacTHs >KeHIINH Ha OHIalH-peIHKe KasaxcTana

A.A. Knupeesa'*, I'.K. Kenxxeryaosa?, I'.I'. CeliTkaH?
'KP BfM DkoHomumka MHCTUTYTbI, KasakcTaH, AAMaThl K.
?Hapxo3 yHuBepcuteTi, KasakcraH, AAMaThbl K.
SoA-Dapabm aTbiHAaFbl Kasak, YATTbIK YHMBepcuTeTi, KasakcraH, AAMaThl K.
*e-mail: kireyeva.anel@ieconom.kz

K.a3sakcTaH OHAQMH HapbIFbIHA dMEAAEPAIH,
KaTbicy AeHreiiHe AKT acepiHiH AeHreiiH aHbIKTay

3epTTeyAiH MakKcaTbl-akNapaTTbiK-KOMMYHUKALUMSIAbIK, TexHoAormdaAapabiH, (AKT) KasakcraHaarbl
COVID-19 naHAeMMsCbIHA AEViH X8He opaH keiniH KasakcTaHAaFbl OHAAMH-HAPbIKTaFbl 8MEeAAEPAIH,
KaTbICy AeHreniHe acepit 6arasay. KOAAQHbICTaFbl TY>KbIPbIMAAMAAAP MEH SKOHOMMKAABIK, MOAEAbAEPAI,
OTaHAbBIK, JKOHE LIETEAAIK 9AE0M KO3AEPAI 3epTTey >KEAIAEri FeHAEPAIK arbIipMALLbIAbIKTbI TaAAdyFa
HerispeAreH. AepekTtep Ke3pepi peTiHAe PeCcrnoHAEHTTEPMEH TEPEHAETIATEH >KapTbIAA KYPbIAbIMAbI
cyxbar >xoHe 300 oMeA apacblHAQ KYPrisiAreH cayaaHama, coHpanm-ak, Kasakcrtan Pecny6amkachbl
YATTbIK, cTaTUCTMKaA GtopocbitbiH 2015-2020 XbIAAApFa apHaAFaH KanTaaama AepekTepi 60AAbl. bya
FbIABIMU 3EpPTTEYAE aBTOPAAP TAaAAAYAbIH €Ki Ke3eHiH KAMTUTbIH SAICTEMEAIK KypaAAapAbl YCbIHAADI:
2015-2020 >xbirpapra reHAepAik katbiHacta AKT Aamy aeHrenin Garasay; KasakcraHaAarbl OHAQMH
-HapbIKTbIH, >KarAabl MEH AAMy AEHreniH caHAbIK, 6arasay. 3eptrey OapbicbiHAa KasakcTaHAarbl
SMEeAAEp apacbiHAQ €H TaHbIMaA HapblK, OPbIHAAPbI aHbikTaAAbl (Kaspi, Instagram, Wildberries, Flip,
Aliexpress). 3eptTey kepcetkeHaer, COVID-19 naHAEMUSICbI OHAAMH-CATbIM aAYy CaHblHA )KOHE OAAPAbIH
KYPbIAbIMbIHA 8Cep eTTi, MaHAEMUSAAH KeliH OHAAMH-CaTbIABIMAQP CaHbl apTTbl COHbIMEH KaTap
LMPAAHABIPY MPOLECI BMEAAEPAIH YAAE XKYMbICKA OPHaAAACybIHbIH, MaMaHAQHYbIHbIH TOMEHAEYiHe
>KOHE OAAPAbIH, OHAAMH HApbIKKa KaTbICy AEHIeliHiH KOFapblAayblHa 8Cep eTTi. 3epTTey HoTMXKeAepiH

aeAAep KACIMKEPAITiH AQMbITYAQFbl )XKOHE MEMAEKETTIK CasicaTbiH 93ipAeyre KoAAaHyFa 6oAaAbl.
TyiiH ce3aep: reHAEpAIK, reHAEPAIK 3KOHOMMKA, LumMdpAaHAbipy, AKT, OHAAMH HapbIK.

BBenenune

[Mangemus COVID-19 u maccoBoe 3akpbITHE
TpaHMIl OKa3ajl0 HETaTHBHOE BIMSIHWE Ha MHOTHE
CTpaHbl, U B ToM uucie Ha Kazaxcrtan. B pe3ynbra-
T€ MPOSIBUJIACH OCTPasi HEOOXOJUMOCTD B UCTIOJIB30-
BaHNM IH(POBBIX TeXHOJIOTHH. OYEBUIHO, YTOOBI
npeycieTs B UdpoBoil chepe BaXKHBIM HOHSITHEM
CTaHOBHTCS IIM(POBOH pa3phiB WM HUPPOBOE HE-
paBeHCTBO (Ha aHri. digital divide). Tem He MeHee,
JOCTIDKEHHS B 001aCcTH MU(POBBIX TEXHOJIOTHI HE
ClIeyeT BOCHPHMHMMATh, KaKk HEYTO caMmo CcoOOM
pasymeronieecsi, U UX INPUMEHEHUE IpeCcTaBis-
eT co0ol BapHaly B 3aBUCUMOCTH OT Pa3lIUYHbIX
0coOeHHOCTEN. DTOT (haKT JIOKa3aH 3HAYUTEIHHBIM
KOJINYECTBOM PabOT M JOKJIAJ0B MEXIYyHApPOIHBIX
opranuzanuii (B ToM uncie MexayHapoaHoO# opra-
Hu3anuw Tpyaa, OOCP, OOH, BeemupHoro 6anka).
IIo onenxam ODCP, KOIUYECTBO JKCHIIUH, aKTHB-
HO MCTIOJIB3YIOMNX ITU(GPOBBIE TEXHOJIOTHH, Ha 250
MUJUTMOHOB MEHBIILIE, YEM MYKUHUH.

B T0 xe Bpems, B KazaxcraHe ClOXWINCE MYy-
CyJIbMaHCKHE TPaJULIH, B PaMKaX KOTOPBIX POJb
YKEHILMHBI CBOJMJIACh K POJIM JIOMOXO35AWKHU. bo-
jiee TOro, COIVIACHO HAIIMM HCCIEIOBAaHHIM, Ka-
3aXCTaHCKHE KCHIUHBI TOJBEPKEHBI OONIBIIEMY
PHCKY, YeM MYXYUHBI MIPOCTO IIOTOMY, YTO OHH
MIPEJICTaBJIEHBl HETPOIIOPIHMOHATIBHO B PAa3INYHBIX
cekTopax. YToObl NOAOMTH K PELICHUIO TIOCTABIICH-

HBIX 3aj]a4, HEOOXOIUMO COJEHCTBOBAThH PACILINpPE-
HUIO BO3MOYKHOCTEH >KEHIIMH, TTOBBIIIEHUIO YPOBHS
(G poBOI IPaMOTHOCTH U pa3BUTHS ITUGPOBHIX Ha-
BBIKOB. bonee akTuBHOE yuyacTue EHIIMH B MPO-
reccax pasBUTHS IU(PPOBOH SKOHOMHKH TPUBEIET
K YCTOMYMBOMY SKOHOMHYECKOMY POCTY, O3BOJIUT
MaKCUMH3HPOBATH BBITOIBI, ITpEJIaras THOKHE Tpe-
0OBaHMA K YCIOBHUSIM pabOThl M1 KICTOYHHKAM JIOXO-
na. Pacimpenwne yuactus sxeHuiuH B cdepax STEM
(Science, Technology, Engineering, Mathematics) u
BBICOKOTEXHOJOTHYHBIX CEKTOpaxX TaKKe MO3BOJIUT
YMEHBIINTH FeHIEPHBIN pa3phIB.

Bo MHOTrHX pa3BHBalONIMXCSI CTPaHaX >KEHIIU-
HBI Ipeo0JIafaloT B CEKTOpax C HU3KUM YPOBHEM
JOXOZ0OB M HU3KMMH TEMIIAMH POCTa, CTaJKHBa-
JOTCSl C NPEISITCTBUSIMM M Pa3NWYHBIMU BHIAMHU
JUCKPUMHHAIMHA. DTH TPEMATCTBHSA BKIIOYAIOT B
ce0st OTpaHWYCHHBIN JOCTYI K MpodecCnoHaTbHON
MOJrOTOBKE; HArpy3Kd NPH COBMEUICHWH CEMEii-
HBIX OOSI3aHHOCTEH W BeJcHHUS OWM3Heca; OrpaHMU-
yeHHbIl foctyn k KT, orpannueHus Ha pbIHKax,
HHU3KWAH ypOBEHb (DHHAHCHPOBAHUS KEHCKOTO OM3-
Heca, KyJIbTYpHbIe Oapbephl U Ap. B momonHeHuw,
HU3KUI YpPOBEHb HaBBIKOB, 3HAHWW U OCBEJIOMJICH-
HOCTH OY€Hb YaCTO OTPaHHYUBAIOT NEATEIBHOCTH
XKeHIMH. HekoTopble ncciiefnoBaHus HOCBSIIEHBI
BOIpOCaM HccieJ0BaHus U(POBOii cpelibl, HUPpO-
BBIX MHCTPYMEHTOB U OHJIaiH miatdopM (Ajumobi,
2017: 1). dpyrue wucclieoBaHMs HaNpaBiCHBl Ha
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U3yYeHHEe U(PPOBHIX HABBIKOB, IPUMEHEHUE U (D-
POBBIX TEXHOJOTHM, BKJIIOUYAsl COIMAIBHBIE CETH U
mu3aiie iatdopmel (Afshan, 2021: 162; Behrendt,
2019). IlpenmymiecTBa OHJIANH-MapKETHHTA U TIEp-
CIEKTHBBI OHJIAMH-y4YacTHe Ui KCHIIMH paccMa-
TpHUBaeTCA KaK JIOTIOJHUTENbHBIN 3apab0TOK B He-
KOTOphIX padoTax (Blumberg, 2016: 153; Corvello,
2021). Hpyrue uccnenoBanus 0OBSICHAIOT TUCKPHU-
MHUHALUI0 HU3KAM YpPOBHEM 00pa3oBaHUs U OT-
CyTCTBHEM HaBBIKOB, B ToM uuncie MKT HaBBIKOB
(Dettling, 2017; Durbin, 2020).

HexoTopsle cTatucTuueckue JaHHbIE C pa3ouB-
KOH 10 MoJly M TeHJepHbIC IOKa3aTean B 00JacTu
HUKT Bo MHOrumx ciydasx OTCYTCTBYIOT. OueHb
MaJI0 HAy4YHbIX MCCJICIOBAaHUM, HampaBIeHHbIX
Ha aHaM3 YPOBHSI y4yacTus XCHLIMH B WHpOpMa-
LIMOHHO-KOMMYHHUKAIIMOHHOM cdepe 10 U mocie
nangemud COVID-19. OcobenHo Ob110 OBl OYEHB
MHTEPECHO COCPENOTOYUTHCS HAa aHAJIM3€ ydacTus,
JIOCTyNa U TMPEUMYIIECTB HAa OHJIAMH pPBIHKE IS
xeHmuH B Kaszaxcrane u BbLiBIEHHH (DaKTOPOB,
BIMSIOIIMX Ha 3TOT Ipouecc. B 3Toi cBA3M crout
BBIJICJIUTh, YTO OY€Hb MAJI0 HAyYHBIX HCCIIEII0BA-
HUH aHanM3a 0CTyIa, y4acTHE U BBIFOJaxX OHJIAIH-
pBIHKA IJIs1 KSHIMH B Pa3BUBAIOLINXCS CTpaHax,
Takux Kak Kazaxcran. Hactosmee uccnenoBanue
HAIPaBJIEHO BOCIIOIHUTE 3TOT MPOOEIT.

Lens naHHOTO HMCCIENOBaHMS — OLIEHUTH BIIU-
SHAE WHPOPMAIMOHHO-KOMMYHHUKAITMOHHBIX TEX-
Honoruii (MKT) Ha ypoBeHb y4acTus >KEHIIMH Ha
oHyaliH peiHKe KaszaxcTaHa 0 W Mocje MaHJIeMun
COVID-19. B pa3nene nutepaTypHbIi 0030p npea-
JIaraeTcsi TEOPETHUECKUI aHaIN3 pa3IMYHBIX B3TJIA-
JIOB Ha NpeoOpa3oBaHue IeHIEPHBIX UCCIIEIOBAaHUN
B IU(pOBOIA cpeie M yyacTue KEHIVH Ha OHJIalH
pelHKE. B paszmene MeTonosorus HCCi€AOBaHMSA
IpeIaracTcsT METOAUYECKUI HMHCTPYMEHTApUH,
HallpaBJICHHbIA Ha aHanu3 ypoBeHb pazButus UKT,
KOTOPBIA BBIIIOJIHEH 110 QITOPUTMY JIEUCTBUMH, CO-
CTOSIIEro M3 JABYX ATAIlOB: OIIEHKA YPOBHS Pa3BU-
tus UKT B renneprom paspese 3a 2015-2020 rr.
(mons MoNB30BATENCH CETH WHTEPHET); KOJHMYe-
CTBEHHasl OLIEHKAa COCTOSHHUS M YPOBHS pa3BUTHUS
onnaiiH-peiHka B Kazaxcrane. B pasjgene ananuz
Pe3yAbTaTOB 00CYKAAIOTCSl JaHHBIE, CTIONb30BaH-
HbIe U IIOJy4YECHHBIE B JAHHOM HcCcieloBaHuH. B
paszienie 3aKIIOUEHHUE MPEJICTaBICHbl PE3yIbTAThI
UCCIIEIOBAHUSI.

O030p JuTEPATYPHI

OrpoMHOE KOJIHMYECTBO HAYUHBIX IIEHTPOB U Ha-
YYHO-UCCIIEI0BATEIbCKUX UHCTUTYTOB 3aHUMACTCS

H3yYeHHEM W aHaJIM30M HpoOiieM, OOYCIOBIICH-
HBIX PACHIMPEHUEM BIUSHUS WH()OPMAIIMOHHBIX U
KOMMYHHKAIMOHHBIX TEeXHOJIOTHH. Bombiioe BHU-
MaHHe YJeNseTcs UCCICIOBaHUI0 (OPMUPOBAHUS
U pa3BUTHs LU(PPOBOrO HEPABEHCTBA MEXIY pPa3-
HBIMH COIIMANBHBIMU KJIaCCaMHU W TpyNIIaMd Ha-
cenenus. JKEHIIMHBI BO BCEM MHPE CTAIKHBAIOTCS
C Cepbe3HBIMU MpoOJIeMaMH, KOTOpBIE BKIIOYa-
IOT 3KOHOMHYECKHE, COLUHUaNbHbIe U (DUHAHCOBEIE,
OTPaHNYUBAOIIUE WM MOTHOCTHIO JHUIIAOIIHE JI0-
cryna Kk UKT u Unrepnery. Joctyn K UHTEpHETY
pacmmpsieT BO3MOKHOCTH KEHIIMH, CIIOCOOCTBYET
Pa3BUTHIO UX COLIMANBHOTO CTaTyca U YBEIMYCHUIO
JOXOZIOB, YIIyULICHHUIO YCIIOBHH )KU3HU M PaclIHpe-
HUIO UX ponu. OCOOEHHO CTOUT HOAYEPKHYTh, UYTO
nangemuss COVID-19 cymecTBeHHO MOBIMsIIA Ha
oddumaiin u oHmaiiH perHkU. Kak pe3ynsrar, 6071b-
LIMHCTBO XCHIIMH BHIHY>KACHBI OBUIH MEpEeHTH Ha
OHJIaWH paboTy.

Bo BpeMsi maHaeMUH JOCTYM KEHIIUH K LU}-
POBBIM yCIIyI'aM MOXET OBbITh OIpaHHYEH, B TO XK€
BpeMs IMPOUCXOIUT ycWieHue IudepeHIrnauH.
Kpome TOro, BO MHOTMX IOKJIQZax MEXIyHapOA-
HBIX OpraHU3aluil OTMeYaeTcsl, 4To HU(PPOBU3ALINS
9KOHOMHUKH CIIOCOOCTBYET COKPAIICHUIO OETHOCTH
U TEHIECPHOMY HEpPaBEHCTBY C HCIOJIb30BAHHEM
IU(PPOBBIX HHCTPYMEHTOB U TEXHOJIOTUH. B 1ienom
MO>KHO OTMETHUTH CIICAYIOINE NPEUMYIIecTBa -
pOBOM Cpejbl: Co3JaHuE JENOBBIX CETEW, JErKui
JOCTYN K 3HaHMAM M HHGOpMAalMH, COKpalleHHE
HepaBeHcTBa (Sarma & Pais, 2008). Cpeau BaxKHBIX
IU(pPOBBIX HHCTPYMEHTOB BaKHOE MECTO 3aHUMAIOT
MOOMITbHBIE Tee()OHBI U OHJIAHH-TUIAT(OPMEI, TIIe
[IPEUMyLIeCTBAa MOOMIIBHBIX TEIe()hOHOB BKIIOYAIOT
9KOHOMHMIO BPEMEHH M 3aTpaT. B cBOIO ouepens, uc-
MI0JIb30BaHUE JAOMAaIIHEro MHTepHeTa paccMmarpu-
BAETCsl, KaK IMOJIOKUTEBHBIN (HaKTOp I pa3BUTHUS
unpoBoit skoHOMEKH. K mpenmymectBam 1ocTy-
na K IHTepHeTy OTHOCSTCS: CHM)KEHUE Pa3IMYHBIX
3arpar (HampuMmep, pacxolsl Ha MPOe3d U yXOo[ 3a
JIETbMH), MPENOCTaBICHHE IIUPOKOTO CIEKTpa yc-
JyT, BO3MOXHOCTh ObIcTporo pocryma u ap. He-
KOTOpPbIC MCCIIEIOBATENN BBISBUIIM, YTO HECMOTPS
Ha PYTHHHYIO paOOTy JoMa 3aMy>KHHE >KECHIIMHBI
Ooyiee aKTUBHBI HA OHJIAWH PBIHKE, YeM Ha o(ialiH
(Dettling, 2017: 451). Tem HE MeHee, KEHIITIMHBI MO-
TYT HCIBITBIBaTh TPYAHOCTU M3-32 OTCYTCTBUS JI0-
CTaTOYHOTO YPOBHSI 00pa30BaHMs, HU3KOTO YPOBHS
BiafeHus IU(POBHIMUA HaBBIKAMU, HO TPOOIIEMBI
C J0CTynoM K VMHTepHEeTy B JIOMAIIHUX YCJIOBHSIX
MeHee BaKHO C TOYKH 3PEHHUSl TPYIOyCTpoiicTBa
(Stefan, 2021). Stefan oOBsCHSET Takyro TEHICH-
muio (B HM3KOOIJIAYMBAECMBIX OTPACIAX) HU3KUM
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ypOBHEM 00pa30BaHUs U OTCYTCTBUEM OIIbITa pabdo-
Thl B COOTBETCTBYIOIIEH oTpaciu. Torma Kak ypo-
BEHb 00pa30BaHUs, paccCMaTpPUBAETCS KaK OAWH U3
KITFOUEBBIX (PaKTOPOB PAa3BHTHS JINYHOCTH, OCOOCH-
HO YpOBEHb 00pa30BaHUS BBICIIETO PYKOBOJICTBA.

U3-3a BCmblKK MaHaeMuH IHQPOBbIC HABBI-
KM 3aHUMArOT MEPBOCTEIIEHHOE MECTO B Y4YaCTHH
JKEHIIMH B MUPPOBON SKOHOMHUKE, a TAKXKe TPUIIO-
JKEHUS TU(PPOBBIX TEXHOJIOTUH, KOTOPHIE BKIIIOYA-
I0T COIMAJIbHBIE CETH, MPOrPaMMHOE OOecrieueHrne
u mudpossie uHCTpYMeHTH (Guo et al., 2020: 1).
Onun u3 crnoco0OB MOMyYEHUs 3HAHUN SIBISETCS
oOMeH 3HaHHWSAMH Yepe3 COIHAIBHBIC CETH MEXIY
COTPYAHUKAMH WJIH YieHamu ceMbH. [IpuHuUMas Bo
BHMMAaHHE, YTO KOJUIETH, APY3bsS WIH CEMbs pac-
CMaTpHUBAIOTCS, KaK JIOTOJHUTEIbHBIE TIOMOLIHUKI
B YIpaBIEHUH OIOJDKETOM, OyXTalITepCKOM YdeTe
U T.1. IHTepecHo, YTO UCMONIb30BaHre MU(PPOBBIX
TEXHOJIOTHH B KadecTBe WHTepdeiica BeO-caiita n
Ju3aiiH IaT@oOpMbI MOTYT OKa3aTh 3HAYMTEIIEHOC
BIIMSIHUC Ha pa3BuTHe Om3Heca (Huang et al., 2020:
431).

Olsson & Bernhar (2021) B cBoeM mcciieoBa-
HUW BBISIBUIIM, YTO HUCIOJb30BAHHUE OHJIAHH-TLIAT-
(GopM, DJIEKTPOHHBIX IUIATGOPM M HETBOPKHHTA
paccMaTpHuBaeTcsl, Kak OCHOBHbBIE HCTOYHUKU CaMO-
pasBuTHs. B cBoto ouepe/b, 3TO BIMSAET HA yHacTHE
xenumH B KT cpene. Lludposbie HHCTpYMEHTHI
WM TEXHOJIOTUH OTHCHIBAIOTCS, KAK MHCTPYMEHTHI,
SKOHOMSIIIME BpeMsl, 3aTpaThl U cpeiacTBa. Kpome
TOTO, COIMAIbHBIC CETH ¥ OHJIAWH-TIIAT()OPMBI TaK-
)K€ HCIONB3YIOTCS B KAYECTBE WHCTPYMEHTOB JISI
MOJIyYEHHUS] HOBBIX 3HAHUM, IU(PPOBBIX HABBIKOB U
npuobpetenus HoBoro onbiTa (Corvello et al., 2021;
Olsson & Bernhard, 2021: 278).

Texymee MoI0KeHNE KESHIUH HAa PHIHKE TPyAa
XapaKkTepu3yeTcs TeM, UTO KEHCKUH TPy MOJb3y-
ercsi OONBIIMM CHpPOCOM, W TpeOyeTcsl TITyOOKHH
aHaJM3 JAO0CTYIa, y4acTusl U IPEUMYIECTB Ha PhIH-
Ke. [ eHepHbpIe CTEePEeOTHUITHI CO3IA0T MPETISITCTBUS
JUTSL JKEHIIMH Ha IMyTH K YKOHOMHYECKOW He3aBH-
cuMocTH. Bocnpusitue >KEHIIMH B POJM MaTepeit
U KCH TOBIHUSIIO HA CTEPEOTHUITHI TPAJIMIIMOHHBIX
pabounx MectT i KeHIH. Ciofa BXOIAT CEKTOP
oOpa3zoBaHusl, MEAULIMHA, OW3HEC, HANpPaBICHHBIN
Ha pelIeHre CONNaIbHBIX BOTIPOCOB, a TAKXKE TOIIK-
HOCTH, He TpeOyIoINe YNMpaBIeHYECKUX HABBIKOB
(B KauecTBe ceKkpeTaps u T.1.).

AKTyanbHOCTb OJIHATOM B TaHHOM HCCIEI0Ba-
HUH TEMBI CBsI3aHa ¢ TeM, uTo B Kazaxcrane 70 cux
Mmop BBIOpaHHAs TeMaTHKa HE pacCMaTPHUBAJach,
Kak OTJellbHOe HaydHoe uccienoBanue. OCHOBBI-

BajACb Ha MNPEAOCTABJICHHOM O630p€ JINTCPATYPHI,
TEKYHIICC UCCIICAOBAHUC 6y,[[eT HaIIpaBJICHO Ha BOC-
INOJITHCHUE JaHHOT'O npo6ena.

MeTtoaoorus

HccnenoBanne OBLIO TPOBEACHO Ha OCHOBE
CTPYKTYPHO-QYHKITHOHAIBHOTO W HHCTUTYIIHO-
HaJIBHOTO TOJXOJIOB C MCIIOJIE30BAHUEM IITHPOKOTO
CIIEKTpa KOJIMYECTBEHHBIX U KAYCCTBEHHBIX METO-
JIOB aHANM3a U oleHKU. [lo pesynbraTtam npoBe/eH-
HOTO JINTEPaTypHOro 0030pa MPUMEHSIIUCH KOJIHU-
YECTBEHHbIE M Ka4eCTBEHHBIE METOJbI aHAIIM3a |
OILIEHKH, a TaKe OBIJIO MPOBECHO aHKETUPOBAHHE.
B yactHOCcTH, 17151 onieHKM ypoBHs pazButus UKT
1 oHJalH pbiHKa B KazaxcraHe HCIIONIB30BajINCh
YacTHBIE W CHeNH(PHUECKHE METOAbl dKOHOMHYE-
CKOTO HCCIIEZIOBAHUS: CTAaTHUCTUYECKHM aHaIu3 u
COIIMOJIOTHYECKUH OMpoc.

B nanHOM wccnenoBaHMM TIPEAJIOKEHBI JABa
oIX0/a:

1. JlecKpUNTHBHBIA CTATUCTUYECKUH aHaIu3
B mrepuox 2015-2020rr. cpenr My»X9UH U SKCHIIAH
B CTPYKTYpax 3aHATOCTH, Oe3pabOTHIIBI, a TaKkKe
YPOBHS Y4acTHsl B ONTOBOW W PO3HUYHOM TOPTOB-
ne. JIocTymHOCTh CTaTUCTUYECKON WHGpOpMAIVH |
pacTymiast TeHIEHIMS K NPUMEHEHHWIO CTaTHCTH-
YECKUX METOJI0OB MO3BOJSAIOT MPOBOAUTH TaKOU
aHanu3 JaHHBIX. IS TpaBUIBLHOTO OOBSICHEHUS
roKasaTtesied HeoOXOIMMO WU3yYUTh KOMITOHEHTHI
(3aHATOCTH, O€3paboTHIa, HCAKTUBHOCTH B ONITOBOI
Y PO3HUYHOH TOProBie) B pa3OMBKE IO MOy, BO3-
pacTHBIM TpynmnaMm U peruoHam. CTaTHCTHKA UMEET
BaXHOE 3HAUYCHHE JIJIS U3yYEHUS TaKUX BOIPOCOB,
KaK pasjiefieHHe TpyJa B JOMAaIIHUX XO034WCTBaxX U
coueTanne MpoeCCHOHANBHON EATEIBHOCTH C Ce-
MEHHBIMU 00s13aHHOCTSIMH. Takum 00pa3oM, CTaHET
SICHO, KaKO# u3 ()aKTOPOB BIVSIET HA COOTHOIIIEHIE
MOJIOB. AHOMaJbHBIE TEHAEpHBIE COOTHOIIECHUS
MOTYT OTpakaTh PE3yNbTAT COIMAIBHO-IKOHOMHU-
YecKHX (PaKTOPOB, TAKUX KaK CTPEMJICHHE KECHIIHH
OBITH OOJIee aKTHBHBIMH, YeM MY>KUYUHBL. OrpaHu-
YCHHUSIMH JIAHHBIX O(QUIIMAIbHONW CTATUCTUKHU CBS-
3aHBI C JWANa30HHOM JAaHHBIX, IOSTOMY Pa3ITHIHs
MEX/Ty J)KCHIIIMHAMHU U MYXYWHAMH 110 BRIOPAHHBIM
MTOKa3aTeNsIM OBUTH TTPOaHATM3UPOBAHEl HA OCHOBE
coopa u 00pabdOTKM NaHHBIX M3 CTAaTHCTHYECKHX
coopumkoB Kazaxcrana 3a 2015-2020 rT.

2. TlomycTpyKTypUpOBaHHBIA OIpPOC Kazax-
CTaHCKUX XKEHIIUH 00 UX Y4aCTUH Ha OHJIAWH PHIHKE
B Kazaxcrane. Onpocsl NpoOBOIUINCH, KaK OHJIAKH,
Tak U odduaitn popmarax. beio ompomeno 295
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JKEHINWH, 29 JKeHIIWH MPUHSIIA y4acThe B QOKycC-
rpynmnax. Pernpe3eHTaTnBHOCTH BEIOOpKH ObLIa 00€-
CIleYeHa o BO3pacTy U PeTuoHy. Bce pecrioHaeHThI
3alUINEHBI, HHGOPMAIHsI O KOHTAKTHBIX JaHHBIX U
MOJTy4YeHHON MH(POPMAaIK XPaHUTCS Y UCCIIeI0Ba-
teneit. KagecTBeHHBIC METO/IBI, KaK MPABUIIO, SBJIS-
10TCs 00J1ee THOKMMHY, @ MMECHHO OHH 0OCCIICUHBAIOT
OOJBIITYI0 CIIOHTAHHOCTh M aJalTaIlli0 BO B3aUMO-
JielicTBUH HccienoBarens u pecrionienTa (Bernard,
1995; Denzin & Lincoln, 2000; Nkwi et al., 2001).
Hanpuwmep, Bartlett & Cox (1982) npumenunu npo-
[IeCC HAYYHOTO MCCIIECAOBAHIS K TTOJIEBBIM UCCIEI0-
BaHUSM H Pa3padOTaIN CXeMY MOJIEBBIX UCCIIEI0BA-
Huil. J1s nosrydeHus pe3ysbTaToB aHKETUPOBAHUS
onu1a mpuMeneHa nmporpamma STATA. Perpesenra-
TUBHOCTH BHIOOpKH ObLIa OOecrieueHa Mo BO3pacTy
U pernoHy. McciaemoBaTenbCKue BOMPOCH OBLIH Op-
TaHU30BAHBI JIS1 U3YYCHHUS CIEIYIOIINX BOIIPOCOB:

1. AHajaM3 TEKYyIIEero COCTOSHUS OHJIAHH-PHIH-
ka: kak B Kaszaxcrane pasBuBarorcs oQuiaiiH- U
omaH-peIHKHN? Kakue odmaliH W OHIAWH-PBIHKA
UCIONB3YyIOT KeHuHbl B Kazaxcrane? Kakue us-
MEHEHHsI IPOU30ILTH Ha peiHKax Kazaxcrana mocie
nangemuun COVID-19?

2. PoneBas amamrarus / BOCHPHUSATHE: KaKHe
(hakTOpHI BIUSAIOT HAa BHIOOpP MPOAYKTA HA OHJIAIH-
peIHKaX? B Kakol CTeneHu TaKue MPOIECCHI 3aTpa-
TUBAIOT BOIPOCHI MOPAJIBbHON HIESHTUYHOCTU WIIU
parmoHanm3anuu? UTo CTUMYIHPYET yJacThe KCH-
UIUH B OHJIAaHH-PbIHKAX?

3. OpueHTaIus Ha BBITOMIY: KAKHE BBITOJIBI T10-
NMy4aroT Ka3aXCTaHCKWE >KCHIIMHBI OT y4YacTHs B
OHJIAIH-pBIHKAxX? MOXKeT JTU CeMeHOe TMOJI0KEeHNE
IyMaTh / JEWCTBOBaTh MHA4YE IMPH YYaCTHU >KEH-
IIVH Ha OHJIalH-phIHKaXx? VI3MEHMI0CH 1 BOCIIPH-
arre o(IaifH ¥ OHJIAHH-PBIHKOB TIOCIE TTaHEMHH
COVID-19? OCHOBHBIM BKJIAJIOM 3TOTO HCCIEHO-
BaHUS SIBIIICTCS TTOAPOOHBIN aHAIM3 JTOCTYTIA, yda-
CTHUS U MIPEUMYIIECTB OHJIAWH-PBIHKA IS SKEHITUH
B Kazaxcrane

Pe3yabTaTthl 1 00cy:KI1eHue

Ananuz u oyenxa yposus pazsumus UKT 6 cen-
Odeprom paspese 3a 2015-2020 ee.

Bo mHoOrmx crpanax, ocoO€HHO B pa3BHBArO-
IIUXCS CTpaHax, CTOMMOCTh MOJKIIOueHus Kk WH-
tepHery, 1ieHbl Ha UKT neaticel, croumocts UKT
YCIIYT OKa3bIBAIOTCSI BHICOKUMH, YTO HE MOKET HE
CKa3bIBaThCsl Ha TEHJIEpHOM cerperamnuu. B cuimy
0oJbIIIeH OTBETCTBEHHOCTH 32 CEMBIO, 332 BOCITUTA-
HUE JIeTell y )KeHIIIH OCTAeTCs 3HAYUTEIHHO MEHb-

e cBOOOJHOTO BPEMEHH, YeM Yy MYK4MH. Takum
o0pa3oM, KEeHIIUHBI B OOJNBIIEH CTENEHH, HEeXENIN
MY>KYHMHBI, OTPAHUYEHBI B BO3MOXKHOCTSIX HCIOJIb-
30BaHUSl M pacHpeeNieHUs] CBOUX MaTepHaJIbHBIX,
(PMHAHCOBBIX M BPEMEHHBIX PECYPCOB B TOBCEAHEB-
HOM u3HU. [loce Toro, kak ObUIN OTKPBITHI TAKHE
conuanbHble pecypchl, kak Facebook, Instagram,
Twitter, TikTok u MySpace, >XeHIIUHBI Hadau
MIPOBOJINTH HA TAKUX IHU(PPOBBIX MIaT(HOpMax 00Ih-
o€ KOoJH4YecTBO BpeMmeHu. Kpome Toro, MHorue
TaKWe CETEeBhIE PECYPCHI JKEHIIIMHBI CTAIH WUCTIOh-
30BaTh, KaK OHJIaliH MapKeTIUIeHCHI (Ha aHT. online
marketplace).

Paznmuuusa Mexay >KeHIIMHAMUA U MY>XIUHAMHU
[0 YPOBHIO JOCTYIa K IU(PPOBBIM pecypcam Mpo-
aHaJMM3MpPOBaHBl HAa OCHOBE cOopa M 00paboTKU
JAHHBIX CTaTUCTHYECKUX cOopHHKOB KazaxcraHa B
nuama3one 2015-2020rr. [loist )KeHIIKWH, BOBIICUEH-
HBIX B OHJIAIH-CpeNy, pocia €KEroJHO B CpeaHEeM
Ha 5,6%. Yike SICHO, UTO OHA PE3KO YBEIUUUTCS 110
uroram 2020 rojia — ¢ yueToM MacCOBOI'O OCBOCHUS
pa3IMYHBIX MHTEPHET-NPAKTUK H3-32 MaHAECMHU
U HEOOXOAMMOCTHIO TEPEUTH Ha TUCTAHITMOHHBIN
(hopMaT MEKITHMYHOCTHBIX KOMMYHUKAITUH.

ITokazarenu wucnonb3oBaHusi ceTu HHTepHET
Cpelu XCHIIMH U MYXYHMH MPEACTABICHB HA pU-
cyHke 1.

[IpuBenenubie qaHHBIC NOJIb30BaHus MHTEpHE-
Ta MOKA3bIBAIOT, YTO KeHITUHBI B 2020 cTaiau 00J1b-
1€ MOTPY>KEHbl B OHJIANMHOBYIO aKTUBHOCTb, HEXKE-
T MYXK9HUHBI. Tak, IO )KEHIIMH, BOBJICUCHHEIX B
OHJIalH-cpeny, BeIpocia B 2020 B cpequem Ha 0,3%.
VYKe SICHO, YTO OHAa PE3KO YBEIUYUTCA C Y4ETOM
MacCOBOTO OCBOCHHS Pa3IMYHBIX WHTEPHET-IIPAK-
THK, HEOOXOIUMBIX IS TUCTAHIIMOHHOM paboThl. B
cpaBHeHuu ¢ 2015 mokaszarenu HHTEHCUBHOCTHU HC-
noJbp30BaHusl MHTepHeTa My»X4nHaMu ObL1a OOJIb-
e, B cpeaHeM Ha 0,4%.

Cpenu pernonoB Kazaxcrana HauOombIIee
KOJIMYECTBO TNoJyib3oBateneid MHTepHera cpenu
JKEHIIUH U MY>KYMH PAcIoJOXKEeHO B I'. AIMaThl U
r. Hyp-Cynran.

Jlanee, BaXHO TPOBECTH aHAIU3 MOOWILHOM
CTaTHCTHUKH, IIOCKOJIbKY MHp CTaHOBHUTCS Bce Ooee
nn(ppoBbIM, UH(QOPMAIUS CTAHOBUTCS IIUPOKOJIO-
cTynmHOW B WHTepHETEe, W MPHUBBIYKH MOTpPEOUTE-
el Taxke MEHSIFOTCSl COOTBETCTBYIOIIUM 00pa3oM.
bosnee nonoBUHBI MHTEPHET-NOIB30BATENEH TaKKe
HCTONB3YIOT CBOM MOOHJIbHBIE YCTPOUCTBA IS O-
Kymok ToBapoB B MHTepHete. [lokazaTenu ncnomis-
30BaHUsl MOOWJIBHBIX YCTPOWCTB CPEIU KCHIUH H
MY>KYHH MPEICTABICHBI Ha PUCYHKE 2.
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PucyHok 2 — IHTCHCHBHOCTB HCIIONB30BAaHNS MOOMIIBHBIX YCTPOMCTB MEXy My>KUMHAMU 1 >keHIuHaMH 3a 2015-2020, B %
IIpnmeuanne — COCTaBIEHO aBTOPaMH Ha OCHOBE JaHHBIX BIOpO HAIMOHANBHOM CTaTUCTUKN ATEHTCTBA
IO CTPaTernIeCcKOMY ITAHUPOBaHHIO U peopmam Pecybmuku Kazaxcran

IIpuBeneHHbIc TaHHBIC IO J0JIE TOIB30BaTENCH
MOOWJIBHBIMH yCTPOWCTBAMHU TaKXKe IOKA3bIBAIOT,
4yro XeHuHbl B 2020 cTanu 0OJbIIe ero UCIOb-
30BaTh, YeM MY>KUMHBI. Tak, J0Js MOJb30BaTeNeh
cpenm KeHIWH, BbIpociaa B 2020 B cpemHeM Ha
0,4%. B cpaBHenuu ¢ 2016 nokazaTean HHTEHCHUB-
HOCTH HCTIOJIb30BaHMsI MOOWIIBHBIMH YCTPOHCTBAMU
cpeau My>X4MH OblLta Gonbiie, B cpenHeM Ha 0,4%.
Ananmus manaeix 3a 2015-2020 rr. momuepkuBaeT

pacTymyto NonyJaspHOCTb UCTIONb30BaHUS MOOHITb-
HBIX YCTPONCTB CPEIH KESHIIIH.

Uro KkacaeTcsi CUTyallud HCIOJIb30BaHUA MO-
OMIBHBIX yCTPOWCTB B pernoHax Kaszaxcrana, To
3/1eCh CUTyallusi O4YE€Hb HHTEpecHas. JTO MOXKET
OBITh HAa3BaHO «PETHOHAIBHBIM MAPagOKCOM),
KOTJa PETHOHBI, TaKHe Kak I'. AJMaThl OOBIYHO Xa-
PaKTepU3yTCs BBICOKUM ypoBHeM pa3Butus UKT
HHOPACTPYKTYPHI H SBIISIOTCS OJHUM M3 HanboJjee
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0JIaronoJyYyHBIX PErvuoHOB. [IpuMedaTeNnbHO, YTO
JTUACpaMH 10 JaHHBIM CPEAM TOJh30BaTeIeH Mo-
OMJILHBIMUA YCTPOHCTBAMH CPEIId MYXKYUH M KCH-
mmH seisitoTes: T. Hyp-Cynran u AKTIOOMHCKas
o0nacte. Tem He MeHee, B OOJIBIIMHCTBE PETHUOHOB
Kazaxcrana aKTHBHO WHCIONB3YyeTCS MOOMIBHBIC
YCTpOICTBA U 3TH TIOKA3aTEIH IMOCTOSHHO PACTyT.

Hayunslii moaxon K cOOpy NaHHBIX/TIpOBEpPKE
TUTIOTE3 U TIPOBEJICHUIO MOJIEBBIX UCCIIETOBAHUN B
paMKax MpOEKTa PACIIUPUT UMEIOIIHUECS BO3MOXK-
HOCTH M CIIOCOOCTBYET JOCTH)KCHHIO IeJed Mpu
IJIAHUPOBAHUHU TMOJICBBIX paboT. Mcrnonb3ys Ha-
YYHYIO METOJIOJIOTHIO, B TIOJIEBBIX YCIOBHUSIX CTa-
HOBUTCSl TAKMM JXK€ CTPOTHUM, KaK W MPOBEJICHUC
aHajn3a M3 BTOPUYHBIX JAaHHBIX C TOYKH 3PEHUS
riaHupoBanus. KauecTBeHHbIE METO/IbI, KaK Ipa-
BUJIO, OoJiee THOKHM, TO €CTh OHHM OO€ECIIEUMBAIOT
OOJIBIIYI0 CIIOHTAHHOCTh M aJAlTAI[UI0 B3aUMO-
JIEHCTBUA MEXAY HCCIENOBATENIeM W PECIIOHJeH-
tamu (Bernard, 1995; Denzin & Lincoln, 2000;
Nkwi et al., 2001). Hanpumep, Bartlett & Cox
(1982) applied the process of scientific inquiry to
field research u pa3zpabotanm cxeMy IJIsT TTOJIEBBIX
uccienoBanuii. Cuiia CXeMbl 3aKII0YACTCS B TOM,
YTO OHA MPHUBOJUT K IBYM (hOopMaM MOJICBOTO aHa-
JU3a MPOCTPaHCTBEHHON wH(popmanuu. OnuH U3
HUX — 3TO pacCIIMPEHHbIC 3HAHHWS W TIOHUMAaHUE
KOHKPETHOU MpoOIeMBI WM BOIIPOCA, B TO BpeMs
KaK Jpyrod-paciiupeHHble 3HaHUS U 00BbSICHEHUE
KOHKPETHOU MpoOJIeMbl WM BOIIPOCa, BEAyIIUE K
MMOCTPOCHUIO TEOPUHU WM MOJCITUPOBAHUIO C TO-
pasmo Ooliee MHUPOKUMHU BO3MOXKHOCTSIMHU OOBSC-
HEHUSI.

Konuuecmeennasn oyenxa yposHs pazeumus OH-
Jaun-pvinka 8 Kazaxcmane

KBammurkannoHaple METONBI 33Jal0T ‘‘3aKpbI-
ThIe” ¥ “OTKPBITHIE” BOMPOCHI, KOTOPBIE HE 00s13a-
TEThHO (POPMYIHPYIOTCS OAWHAKOBO LIS KaXJIo-
0 y4YacTHHKA. 3aKPBIThIC BONPOCHI MpPEIararoT
pPECTIOHACHTAaM BBIOpaTh MOAXOISAIINNA BapUaHT
U3 MPEIJIOKCHHBIX, JIM0O OICHUTh KaKue-Iu0o 3a-
JTAaHHBIE TTApaMETPHI, XapakTepucTuku u T.1. C oT-
KPBITHIMH BOIPOCAMH YYACTHHKH MOTYT CBOOOHO
OTBEeYaTh CBOMMH CIIOBAMH, ¥ 3TH OTBETHI, KaK Ipa-
BUJIO, 0OJIEE CIIOXKHBI, YEM MPOCTO «Ia» WU «HET.
B nenmom, ¢ mOMOIIBI0 Ka4e€CTBEHHBIX METO/IOB BHI-
SICHSAIOTCS. OTHOIICHHSI MEXKIy HCCIIEIOBaTENeM U
PECTIOHAEHTOM 4acTo MeHee (hopMabHO, 9eM B KO-
JUYECTBEHHBIX UCCIICIOBAHUAX. Y YACTHUKUA UMCIOT
BO3MOXXHOCTh OTBETUTH 0oJiee MOAPOOHO, YeM 3TO
00BIYHO OBIBaCT C KOJMYECTBEHHBIMH METOJaMH.
B cBoto odepenn, uccieqoBaTeIi UMEIOT BO3MOXK-
HOCTh PearupoBaTh HA TO, YTO TOBOPST PECIIOH/ICH-

TBI, QAANTHPYS MOCIEIYIOLINE BONPOCH K HH(OP-
MallWH, IPEJOCTABICHHON yUaCTHUKOM.

[Tone3HOCTh MOJIEBBIX PabOT B AAHHOM HCCIIE-
JOBaHUH:

- CoBepILEHCTBOBAHUE HABBIKOB HAOIIONCHHUS
U JIy4IIero MOHUMAaHHUS TPOILECCOB, KOTOPBIE CIO-
cOOCTBOBAJIM aHAJIU3Y AOCTYIIA, YYACTHS U BBITOAAX
OHJIaWH-pBIHKA JUT *KeHKH KazaxcTaHa.

- lloBbiieHue reorpaduuecKoro HHTEpEca
(oxBar 17 permonoB Kazaxcrana: Anmatsl, Hyp-
cyntan, Kaparanma, Akro0e u 1p.) 3a c4eT B3anMo-
JIEUCTBUS C PECIIOHAEHTAMU.

JlanHBIi pa3men mpemHasHadeH I oOecrieve-
HHUS KOHTEKCTa IJIsl OOCYXICHHUS B IOCIEIYIOIINX
MOYJISIX MPOLEAYDP 3aIIUThl HHTEPECOB YYACTHUKOB
omnpoca. KadecTBeHHbIe HccnenoBaHus, Kak M BCE,
00BIYHO TIPOXOIAT (HOPMAITEHYIO TTOJTOTOBKY IO ITH-
Ke HccIeA0BaHui. B nenom aesTensHocTh o cOopy
JAHHBIX, TPeOyeT WHAWBHUAYyAIHLHOTO HWHHOOPMHPO-
BAaHHOT'O cOTJIacHsl pecroHneHTa. [Ipumepamu Takux
MEPONPHATUN SBISIIOTCS TIIyOMHHBIE HWHTEPBBIO U
¢oxyc-rpynisl. [1llnpoko u3BecTHa MpaKTHUKA UCTIONb-
30BaHMs KOJIMYECTBEHHBIX TAHHBIX JUIsi 000CHOBAHHMS
HeoOxoaumocTu m3MeHeHnid. [loatomy Oynmer HeoO-
XOIMMO O0ECIICUUTh BHICOKHH YPOBEHb O3HAKOMIIE-
HHS CO CTaHAAPTHBIMH IOKA3aTesIMH B OTHOILLCHHU
JKEHIIMH, BOBJICYCHHBIX B IIPOLIECC OIPOCa.

B nanHOM paszene OMUCHIBAIOTCSA KIIOYEBBIC
HCCIIEZIOBATENLCKHE BOIIPOCHI MO KaXXIOW 00J1acTh
HCCIEOBAHUA, KOTOPBIE ‘“‘UHTEPIPUTHUPYIOTCA B
OoJiee KOHKpeTHBIE BONPOChl. OHM JIOJDKHBI paccMa-
TPUBATHCSI KaK MPEJIOAKEHHSI IO BO3MOKHBIM BOIIPO-
caM, KOTOpbIe MOTYT OBITh TIOJIC3HBI [UIs1 HCCIIE/I0BA-
Hust. Kpome toro, ¢popmynupoBku BOIIPOCOB IOJIK-
HBI OBITH aJIaITHPOBAHbI K aJJpECOBAHHOMY PECIIOH-
JEHTY ¥ YTO HEKOTOpBIE BOIPOCHI MOT'YT HE MMETh
OTHOILICHUS K HEKOTOPHIM TUTIaM PECTIOH/ICHTOB.

[losTOMYy B IaHHOM HCCIENOBaHMU VIS IONY-
YyeHusi 0oJiee TOCTOBEPHBIX M TOUHBIX AaHHBIX, Oy-
JieM IIPOBOJUTH ONPOC IO CMELIEHHBIM BOIIPOCAM,
B KOTOPBIX OYIyT HEpEUnClieHbl BCE OTBETHI (ajb-
TEPHATUBBI) U B KOTOPBIX, TAKUM 00pa3oM, cBoOo1a
BBIPQKEHUSI PECIIOHJICHTOM CBOET'O MHEHHSL.

Jnst BU3yanu3alnud JaHHBIX HCIOJIh30BaHBI
cienytomue (GOpPMBI HCCIEAOBaHUSA: TaONU4HAas,
rpaduueckas, TpyInIrupoBoOK 1 00001meHus. Pe3yiib-
TaThl OIPOCOB ObLIM 00pabOTaHBI C MOMOILBIO TPO-
rpammel STATA. Kpurepuem penpe3eHTaTHBHO-
CTH TIOCIYXWJI(0) UX BO3pPAcT/MECTO NPOKHBAHUSI.
JKeHIMHBI, KOTOphIE YacTO COBEPIIAIOT OHJIANH-
MOKYIIKH, XapaKTepU3yIOTCSl CPEAHUM U IIPOABHUHY-
THIM YPOBHEM BJIaJICHHSI KOMIIBIOTEPAMH U APYTHUMHU
rapkeTamu (PUCyHoOK 3).
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Pucynok 3 — YactoTa OHIalH-TTOKYTIOK
IIpnmeuanne — COCTaBICHO aBTOPaMH Ha OCHOBE COOPaHHBIX JaHHBIX
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N3 298 onpomeHHBIX KEHIIMH 46 COBEpIIAIOT
OHJIaliH NOKYIKH 1-3 pasa B Henemto, 137 sxeHIUH
— 1 pa3 mecan, 104 xenmmusl — 1-3 pasza B rom.
OcTanbHbIE HE COBEPIIAIN PAHEE OHIAWH-TIOKYIIOK.
Tak, MeHee 15 MUHYT YXOJUT Ha OHJIAHH-TIOKYIIKH Y

Frequently visited stores by Internet proficiency
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I \\holesale market
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Frequently visited stores by Marital status
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Not married

Divorced Married

I Bazaar [ Mini-/super - / hyper-mark
N On the websites of other stores Il Online marketplace
I Online marketplace Shop near the house
I \Vholesale market

¢)

77 onpoIueHHbIX KeHIuH, 30 MuHyT —y 105 Xen-
TuH, yac 1 6onee — y 105 sxeHITHH.

Hanee, ObIIM TONXYyYEHBI PE3YyNbTAaThl PECIIOH-
JCHTOB 10 HauOoJjee MPHUBJICKATEIbHBIM MeECTaM
od¢raifH MOKyIOK (pUCYHOK 4).

Frequently visited stores by Gadget proficiency
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Frequently visited stores by number of children
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Pucynok 4 — Mecra coBeplieHHs1 OHIalH-NOKYNOK 1 0 (IaiiH-TIOKYIIOK CPEIH KEHIHH
IIpumeuanue — coCTaBICHO aBTOpPaMU Ha OCHOBE COOPaHHBIX TaHHBIX

Cpenm Ka3axCTaHCKHMX >KCHIIMH Haubojee Npu-
BJIEKATEIbHBIMI MECTAMH JIJISl TIOKYTIOK, Kak OQJIaiiH,
TaK W OHJIAMH, SBISIOTCS MUHHU-/CyIep-/THIIEp-Map-
KET. HpI/I IOKYIIKC MPOAOBOJILCTBCHHBIX TOBApPOB K
HeMy JOOaBIIseTCsl Mara3yuH BO3JIE JIOMa, TIPH MOKYTI-
K€ HENPOJOBOJILCTBEHHBIX — OHJIAWH-MapKETILICHC.
Crnemyer OTMETHTB, YTO MUHH-/CYTIEp-/TUTIEp- Map-

11

KET SIBJISIETCS IPEATIOYTHTENbHBIM TSI KSHIIMH C Ye-
TBIPbMA U 60H€€ JCTbMH, Mara3svH BO3JIC JOMa KCH-
[IFHAMH C HA3KUM YPOBHEM BIIQJICHUS] HHTEPHETOM
U TaJPKETaMU, a TaKKe C HU3KUM YPOBHEM JI0X0/1a.

Pacrmipenenenne oTBETOB pEeCOHIEHTOB 00 WC-
MOJIb3yEMBIX OHJIAMH-PBIHKHU MPEACTABICHBI HA PU-
CyHKeE 5.
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Frequently used sites for online shopping by Income level
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Over 400,000 tenge

from 100,000 to 200,000 tenge

from 200,000 to 400,000 tenge.

375

from 50,000 to 100,000 tenge up to 50,000 tenge

IEE Online banking
I social networks

foreign online marketplaces

[ domestic online marketplaces
other online marketplaces

PucyHnok 5 — OHyialiH-pbIHKH, UCTIOJIB3YEMbIE Ka3aXCTAaHCKUMHU JKEHITUHAMHU
IIpumMeuanue — COCTAaBICHO aBTOPAMU Ha OCHOBE COOPAHHBIX JIAHHBIX

CrnemyeT BBIOENUTH CIETYIOIIHE OCOOCHHOCTH
OHJIAH-TIOKYIIOK. PeCnOHIEHThl ISl Ka)XAoWu Mo-
TpeOHOCTH O0paIIarTCs Ha CAWT OMpPENeNIeHHOTO
Marasusa. [Ipu 3ToM oTeuecTBeHHbIE OHJAH-Map-
KETIUIEWCHI TIOJB3YIOTCS OOMBIIEH MOMyIIPHOCTHIO
CpeaM Ka3axCTAaHCKHUX >KCHIIMH, 4YeM 3apyOekHble
OHJIAH MapKeTIuieichl. ClieqyeTr OTMETHTh, 4YTO

JUTSL J)KEHIIUH C HU3KUM YPOBHEM BIIQJICHUSI UHTEP-
HETOM, Ta/PKETOM ¥ HU3KHM YPOBHEM JIOXO0/1a TIpe/I-
MOYTHTENIbHEE COBEPIICHNE OHJIAIH-TIOKYTIOK Yepe3
COIIMAIbHBIE CETH.

Pacnipenienenue oTBETOB PECIIOHJICHTOB 00 HC-
TIOJIb3YEMBIX OHIIAH-MapKeTIUIeHcax MpeacTaBie-
HEI Ha PUCYHKE 6.

Frequently used apps for online purchasing by Marital status

40.9

20 30 40
Il Il

Percent of People

10

45 a5 a5 45

-

Divorced Married Not married
H /licxpress [ Flipkz
Instagram Instagram
I Kaspikz P Lamoda
Other apps [ Wildberries
I \Vildberries [ food delivery apps
H 2noda I web browser

PﬂcyHOK 6-— OHHaﬁH-pLIHKPI, UCIOJIb3YEMBIC Ka3aXCTaHCKUMHU XKCHIIUHaAMH
HpI/IMC‘IaHI/Ie — COCTaBJIEHO aBTOpaMu Ha OCHOBE COGpaHHLIX JJAHHBIX
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HawnGonee momynsipHbie OHNANH MapKeTIUICH-
Chl cpenm keHIUH suiBsieTcs: Kaspi.kz, Instagram,
Wildberries. Haumenee nonmyJsipHbI Cpeau JKEHIINH
MapKeTIUIEHChl MO J0ocTaBke eabl. J1d moKymku
MPOAYKTOB U CPEJICTB OBITA HKEHIUHBI UCIIONB3YIOT
caiitel Instashop u Arbuz; mis MOKYNKH OJCKIbI
— Lamoda, Next, Asos, Intertop, Waikiki, momami-
Hel Texuuku — Sulpak, Technodom, kocmeTHku —
Avon, Oriflame, Mary Kay, Asos, Monami; A /loB
— Iherb; aBuGuneTesr — Airastana, Aviata; IeTCKHE
ToBaphl 1 kKHUTH — Meloman, Marwin, Litres, Litnet
u ap. Kazaxcranckue >KEHIIMHBI MMONB3YIOTCS Caii-
TaM¥, TTO3BOJISIFOIIMMHU BOCIIONB30BATHCS CKUIKOM
— 310 Chocolife u Kupivip.

Takum 006pazom, caMbIM TTOMYJISIPHBIM MapKeT-
ruieiicom sBisietcs Kaspikz. B 2019 rogy Kaspi.kz
pacmmmpui reorpaduio moctasku 1o 60 ropogos Ka-
3aXCTaHa U YBEJIIUYUI aCCOPTUMEHT TOBapoB. Bax-
HOH cocTaBisromieit aestensHOCTH Kaspikz sBis-
eTCs TapTHEpCKas 3KOCUCTeMa, OOBEIUHSIOIIAS
CepBHCHI s (PU3NUECKUX JIMI U KOMIAHHHA PO3-
HUYHOH TOPTrOBIH: (PMHAHCOBBIC YCIIYTH; OHJIAIH-
KpEIUTHI Ha TIPHOOPETCHHE aBTOMOOMIIS, MOOHITE-
HO€ TPUIOKCHHUE; OHJIAMH-TUIATEKH U JICHEIKHBIC
MEPEBOMBI C HWCIIOIB30BAHUEM IUTATSKHBIX KapT;
KITy0 MOKymaTeNnel Ui OCYIIECTBICHUS MOKYITOK B
CETH TTapTHEPOB.

Uro kacaercs Instagram, To 3mech moIyJsp-
HOCTB OOBSICHAETCS CKATBIM (POPMATOM MOJa4H MH-
(hopmaruu, rae u300paxeHne Uik KOPOTKOE BUJIEO
MepeIaeT OCHOBHOM CMBICT M COJIEpKaHUEe ToBapa.
Cerogns Instagram — 3To momynApHBIH MapKeT-
IJIeHC, TAe 3aperUCTPUPOBAHO YXKE MPAKTHICCKU
BCE HacelleHHe CTPaHbI, CIOCOOHOE NIepiKaTh B Py-
Kax cMapT(OH WM IOJIb30BATHCS KOMIIBIOTEPOM.
[IprauHBI MONYJISAPHOCTH Cpeau KeHIIKH Instagram
CIeIYOIME: TPOCTOTa Pa0OThI C MPUIIOKCHHUEM;
BO3MOJKHOCTh HCIIOJIB30BaTh XJIITETH, PETyJIsip-
HOE TOSBJICHHUE B ()YHKIIMOHAJIC MHTEPECHBIX U TO-
JIE3HBIX JTOpabOTOK; caMbIil MPOCTOH M 3PPeKTrB-
HBIH croco0 Mo MPOABMKEHHIO JIMYHON CTPaHUIIB,
OpeHza, TOBapa WU YCIYTH B COIUAIBHBIX CETSX.

WccnenoBanue BBISBUIO, YTO MHOTHE YKCHIIU-
HBI-TIPENPUHAMATENT! XOPOIIO BIAACIOT IH(po-
BBEIMHM HaBBIKAMH, YacTO HUCHOIB3YIOT IU(PPOBBIC
HHCTPYMEHTHI B CBOEi paboTe, MOOWIBHBIE IPH-
JIOXKEHUSI ¥ OHJIAH MapkeTiuielicel. Kpome Ttoro,
MOYTH BCE JKEHIIWHBI BIAJCIOT U PEryJSIPHO HC-
MOJIE3YIOT MOOHITbHBIE TeNE(POHBI (C MMOAKITIOUCHH-
eM k Hurepuety 4G), MHOTHE BJIANICIOT IPYTHMHU
BUJIAMH WHCTPYMEHTOB HJIH TIOJB3YOTCS YCITyTaMu
UKT (manpumep, kommeiotepsl, HTEpHET C KOM-
MBIOTEPa, HOYTOYKH C BO3MOXKHOCTBIO BBIXO/Ia B
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WHTepHeT Wiy mopTaTHBHBIE IUIAHIIETHI), OKOJIO
90% >XeHIIMH aKTHBHO MCIIONB3YIOT OHJIAH Map-
KeTmiekcbl. OqHAKO, MEHBIIEE YUCIIO CPEeaU OMpo-
IIEHHBIX KEHIIUH-TIPEePUHUMATENEH TOoIb3yeTcs
Oosee mpoaABUHYTHIMU PyHKIUAMU. HTEpeCHBIMU
JUIsl TIaHupoBaHus WHTepBeHIMid B chepe UKT,
TaKh€ KaK HCIOJb30BAHUE HHCTPYMEHTOB IPUB-
JICYCHUS] UHBECTULUI, CTPATErMYECKUI MapKETUHT
U pacrpejielieHne pecypcoB, 3¢ (eKTUBHBI MOHH-
TOPUHT U KOHTPOJIb 332 HCIIOJIb30BAaHUEM PECYpPCOB
U ap.

B pesynbrare ObUIH BBISIBICHBI CIEAYIONINE MO-
MEHTBI:

Bo-nepsvix, GONBIIMHCTBO yYacTHHUKOB OIPO-
ca OTMETWJIM, YTO IOCJE MaHJEMUHU PBIHOK PE3KO
W3MEHWJICS, U B pe3yJbTaTe MHOTHME >KECHIIMHBI-
NpEeANpPUHUMATENN CTAIM AKTHBHEE HCIOJIb30BATh
pa3nuuHble OHJAH MapKeTmiehcsl. llockonbpky
HCTOJIb30BAHUE OHJIAiH MapKeTIUIEHCOB BO Bpe-
Msl MAHAEMHH CTal0 CaMbIM O€30MacHBIM CIIOCO-
O6oM misg ux Ou3Heca. bojee TOro, 0okKojo I0JOBU-
HBI ONPOILIEHHBIX KEHIIWH MPU3HAINCH, YTO MOCHE
MaHAEMAN Y HUX YBEIMYWINCh OHJAWH TPOJaXKH,
a mpoxaxu Ha odduaiiH pHIHKM HEMHOTO YIIajH.
TpeTh pecrnoHIEHTOB OTMETHIA, YTO WX OH3HeC
cTaln 0oJiee YCIEIIHBIM 32 CUET UCTIONh30BAHUS OH-
JIaliH MapKeTIUIEHCOB.

Bo-emopuix, uccnenoBaHue MNO3BOJIUIO BbI-
ABUTh, YTO IIATh HauOoOJiee YacTO HCIHOJIb3yEeMbIX
OHJIaH MApKETIUIEHCOB CpeAu >KCHILUH-IPE-
npunumMareneii: Kaspi.kz, Instagram, Wildber-
ries. BONBIIMHCTBO JKEHIIWH-TPEANPUHIMATEICH
IUTAaHUPYIOT JalbHENIIee pa3BUTHE CBOEro OM3Heca
yepes UCMOJIb30BaHUE OHJIAaH MapKETIUIEHCOB.

B-mpemuwux, HeKOTOpBIE U3 )KEHIIWH HE OOSITUCH
YBOJIBHATHCS 10 COOCTBEHHOMY KEJIAaHUIO M Ha4aTh
cBOM OusHec. X yBepeHHOCTh OOYCJIOBJICHA TEM,
YTO OHHM BIAJCNH JIIEMEHTAPHBIMH ITHU(GPOBBIMH
HaBBIKAMH, HalpUMEP PEAAKTUPOBATh U BBHIK-
nanbpIBaTh GOTO MK BUIEO. B nTore MOXKHO C/ienarh
BBIBOJI, YTO MHOTHE >KEHIIUHBI BO BPEMsI MAaHJEMHUU
He OOSUTHCh W pasBUBAIM YCICIIHO COOCTBCHHBIC
OM3HEC-TIPOEKTHI «KCHCKOW TEMaTHUKW», TaKHUE Kak
olleXk/a, KOCMETHKa, CaJOHBI KpPacoThl, JETCKHE
TOBaphl U UTPYIIKHU U JIp.

B 3akiroueHnM OTMETHM, YTO MHOTHE KEHIIINHBI
orMetrnH, uto mmaHgemus COVID-19 wm3menmna
o(daliH-pbIHOK W OHJIAWH-pBIHOK. CrnemyeTr 00-
paTuTh BHMMaHWe Ha TOT (DaKT, YTO IOJIOBUHA
OTIPOIIEHHBIX JKEHIIWH-TIPEeANpPUHIMAaTEIe MpH-
3HAJIKUCh, YTO MAaHJAEMUS 3aMETHO yBEIMYWIA MPO-
JTa)KM Ha OHJIAMH PBIHKE W YMEHbIINIIA TPOAAKH Ha
odumaiin peiake. B nononmHenne oducHas pabdora
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MHOTHX MCEHIIUH HE HHTEPECyeT, MHOTHE KEH-
IIMHBI aKTHBHO HCIIONB3YIOT ITU(POBBIE PECYPCHI,
JKEHLIMHBI He OOSUTUCh M pa3BUBAIN YCIIELIHO COO-
CTBEHHBIE OM3HEC-TIPOEKTHI «CKEHCKOW TEMaTHUKN.
B TO xe Bpems MeHbllee YUCIIO CPEeNU ONpOIIEH-
HBIX JKEHIUH-TIPEANPHHUMATENEH TOoJIb3yeTcs 00-
Jiee MPOABUHYTHIMH (QYHKIHMSIMUA W TJIAHUPOBAHMS
untepseHuil B cpepe UKT. [IpuopureTHbIMU 00-
JAcTSAMH U1 TONYYEHHs] JOTOJIHUTENBHBIX 3Ha-
HUI cTany nupoBOl MapKETHHT, CTpaTerHuecKoe
ynpaieHue u coT cKuiic (Ha aHTI. soft skills).

3akiaoueHne

B nanHOM HcciieoBaHUY MBI HCXOIMIIN U3 Ha-
YYHOTO TPEINOI0KEHUS O TOM, YTO CHaja U TPYI-
HOCTH Ha pBHIHKE TpyJda H3-3a KOPOHOBHUPYCHOU
uapexkun COVID-19 Goinbliie ckaxyTcs Ha KEH-
IIMHAX, 9eM Ha MYyXduHaX. [[0CKONBKY KEHIIUHBI
yarie padoTaroT Ha BpEMEHHBIX CTaBKax, 3aHATHI Ha
HETIOJHBIN pabounii eHb, BEIHYKIEHBI OpaTh OTTY-
JIBI WJTK J1aXKE YXOJUTh C PA0OTHI, YTOOBI yXaXKUBATh
3a JIETbMH WU TIPEecTapellbiIMH POJICTBEHHUKAMHU.
Kpome Toro, naHHble TOKa3bIBAIOT, YTO HMEIOTCS
3HAYNTENbHBIE Pa3phIBBl B OIUIATE TPYyJda MEXKIY
MY>KUMHAMU U KCHIIMHAMH BO MHOTUX PErHOHAaxX
Kazaxcrana. B uccienqoBannu ObUTH W3ydeHBI HAW-
Oonee pacmpocTpaHeHHbIE (DAKTOPBI, BIUSIOIINE
Ha y4acTHe XEHIIWH B KadecTBE MOTpeOuTeneil u
BIIa/IebIIeB OM3Heca, OOYCIOBICHHBIE IM(PPOBOH
TPaMOTHOCTBIO, COIMAIBHBIM CTaTycoM W IU¢po-
BHU3alUel skoHoMuku. Kpome Toro, 3To uccienona-
HUE SBISICTCS TIEPBBIM OTEBEUTBEHHBIM HCCIICIOBA-
HUEM, B KOTOPOM CPaBHHUBAETCS BIUSHUE TOCTYTIA K
WNurepHety u nocryna k KT ¢ yueTom reHaepHoro
nonxoza. Ha ocHoBaHWY TPOBEIEHHOTO HCCIIEI0BA-
HUs OBLTH TIOTYYEHBI CIICTYIOIINE BBIBOIBI.

B xone npoBeneHns aHaM3a MOMTyYeHHBIX JIaH-
HBIX UCCIIEIOBAaHNS, OBLJIO BBISIBIICHO CIIEAYIONICE.

Bo-niepBbIX, AECKPUOTUBHBIA CTATUCTUYECKUI
aHanu3 B nepuon 2015-2020 rr. cpeau My>X4MH U
JKEHIIIWH TT0Ka3ajl, YTO 3aHSATOCTh KEHIUH BO Bpe-
Ms TaHJIEMUH 3HAUYUTENIbHO CHU3MJIACh MO CpaBHe-
HUIO C 3aHATOCThIO MYX4uH. MHTEpecHo, 4TO JH-
Jepamu 1o o0beMy NaHHBIX CPEeIW TOJb30BaTeleH
MOOWJIBHBIX YCTPOWCTB CPEIU MYXYMH U JKEHIIHH
sBisitoTcs Topoa Hypcynran u AktroOuHCKas 00-
JacTh. DTO HA3BIBAETCS «PETHOHAIBHBIM ITapaJloK-
COM», KOT'JIa TAKKE PETUOHBI, KaK T. AJIMaThl, 00bIY-
HO XapaKTepHU3yIOTCS BBICOKUM YPOBHEM pPa3BHUTHUS
ungpactpykrypbl UKT u SBisiroTCSI OJHUMH H3 Ca-
MBIX TPOIBETAIONINX PETHOHOB.
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Bo-BTOpBIX, OrpaHUYeHHS BO BpeMsl TaHIEMUH
COVID-19 BbIsIBUIM OCHOBHBIE IPOOJIEMBI IS
y4acTHs JKEHIIUH B 3KOHOMHKE B YCIOBHSIX ITU(PPO-
Br3aruu. [ 1e cmadbiM 3B€HOM B YIACTHH JKCHIIUH B
nr(ppoBOH 3KOHOMHKE OKa3allaCh HEXBAaTKa HOBBIX
HaBBIKOB ¥ 3HaHMi. Tarke, (hakTop, OKa3bIBaro-
M HETaTUBHOE BIIMSHUE HA YYaCTHE YKCHIIWH B
SKOHOMHKE 3TO HeXBaTKa BpeMeHH. MHOTHE >KEeH-
[IUHBI OTMETHITH, YTO OHU TONYYarOT MOIICPKKY
U TIOMOIIb CO CTOPOHBI MY)XeH B Pa3sBUTHH COO-
CTBeHHOTO Om3Heca. ClemoBaTeNbHO, OTCYTCTBHE
MOJIICPIKKHU YICHOB CEMbU MOXHO OTIPENIEIHUTh, KaK
HETaTUBHBIN (aKTOp IUIsl pa3BUTHs OM3HECA U KO-
HOMHYECKON aKTUBHOCTH.

B-Tperbnx, mMOMyCTPYKTYPHPOBAHHBIH OMPOC
Ka3aXCTaHCKUX JKCHIIWH 00 WX ydYacTUU Ha OH-
JaiH-phIHKE TOKa3an, 9To Oosee 180 omporreH-
HBIX Ka3aXCTaHOK COBEPIIAIOT OHJIAWH-TIOKYIIKU
He pexe | pa3a B Mecsl, NOMYJSIPHBIMUA CalTaMH B
Kazaxcrane st oHytaiiH-IOKyTHOK siBisitotest Kaspi,
Instagram, Wildberries, a taxxke Flip, Aliexpress.
OTedecTBEHHBIE OHJIAWH-PBHIHKK Oo0Jiee TOIyJIsp-
HBI Cpell Ka3aXCTAaHCKWX JKEHIIWH, YeM 3apy0ex-
HbIC OHJIAMH-pHIHKU. Takke MaHaeMus MOBJIIUsIA
Ha KOJMYECTBO OHJIAWH-TIOKYIIOK W HM3MEHHJIA WX
CTPYKTYpY. JKEHIIMHBI HAYaIH 3aKa3bIBaTh OOJIBIIC
JIEKapCTB OHJIAMH, TIPOAYKTOB MUTAHUS U €Ibl Ha-
BBIHOC, MEHbIIIE 000PYAOBAaHUS U OJICHKIbI, IOTOMY
YTO HHTEPHET-Mara3uHbl — 3TO 0€30MaCHBIH, 5KOHO-
MUYHBIN CIIOCOO TIOKYIKHA C TOYKW 3PEHUs 3aTrpar
U BpeMeHU. Pe3ynbraTel oduaiiH-onpoca mokasany,
YTO MHOTHE YKCHITUHBI-TIPEATPUHIMATEIH XOPOIIIO
BIIAJCIOT ITU(POBHIMU HABBIKAMHM, YACTO UCIIONB3YSI
nr(poBble HHCTPYMEHTHI B CBOEH paboTe, MOOUITh-
HBIX MPUJIOKCHUAX U OHJIAHH-PBIHKAX.

Hecmotps Ha paznuuus B COIMAILHOM CTaTy-
ce MEXAy JKCHIIMHAMHM, a TaKKe ypOBHEM oOpa-
30BaHUsl, HAINYHS [U(PPOBHIX HABBIKOB JKEHIIUHBI
aJaNTUPYIOTCS K HOBBIM pealiusiM U(POBOH KO-
HOMHKH H CITOCOOCTBYIOT YCTOMYHUBOMY Pa3BUTHIO
skoHOoMUKH B Kazaxcrane. Pe3ynbraTel nccienona-
HUS MOTYT OBITh YYTEHBI B Pa3pabOTKe MPOrpaMMBI
MOAEPKKU >KEHCKOIO0 TMpPEAINpUHUMATEIILCTBA B
KazaxcTane. B ocoOeHHOCTH TIpH OTIpEeICHNH Ha-
MIPABJICHUS )KEHCKOTO MPEANPHHUMATEIHCTBA.

Hccnedosanue nposedeno 8 pamkax npocpamm-
Ho-yenegoeo  Quuancuposanusi BRBRI10965247
«Hccredosanue pakmopos, ocobennocmeii u OuHa-
MUKU 0eMOSPADUUECKUX NPOYECcco8, Muspayuu, yp-
banuzayuu ¢ Kasaxcmane, pazpabomxa yugposwix
Kapm u npocHO306».



Onenka yposas BaustHust KT Ha ypoBeHb yuacTHs >KeHIINH Ha OHIalH-peIHKe KasaxcTana

References

Ajumobi, D. O., & Kyobe, M. (2017). Alignment of human competencies with mobile phone technology and business strategies
by women-led smes in South Africa. Electronic Journal of Information Systems in Developing Countries, 80(1), 1-25. https://doi.
org/10.1002/j.1681-4835.2017.tb00592.x

Afshan, G., Shahid, S. & Tunio, M. N. (2021). Learning experiences of women entrepreneurs amidst COVID-19. International
Journal of Gender and Entrepreneurship, 13(2), 162-186. https://doi.org/10.1108/1JGE-09-2020-0153

Bartlett L. & Cox B. (1982). Learning to teach geography : practical workshops in geographical education. John Wiley & Sons,
Queensland.

Behrendt, C., Nguyen, Q. A., & Rani, U. (2019). Social protection systems and the future of work : Ensuring social security for
digital platform workers. International Social Security Review, 72(3). https://doi.org/10.1111/issr.12212

Bernard, B. (1995). Fostering Resilience in Children. ERIC/EECE Digest, EDO-PS-99

Blumberg, R. L. (2016). Blumberg Magic Potion-Poison Potion Soc. of Development Handbook 2016 153-189.pdf.

Corvello V., De Carolis M., Verteramo S. (2021) The digital transformation of entrepreneurial work. International Journal of
Entrepreneurial Behaviour and Research. 10.1108/IJEBR-01-2021-0067

Denzin, N. & Lincoln, Y. (2000). The Discipline and Practice of Qualitative Research. Handbook of Qualitative Research, Sage,
Thousand Oaks, 1-32. https://doi.org/10.1111/j.1365-2648.2001.0472a.x6. Dettling, L. J. (2017). Broadband in the labor market:
The impact of residential high-speed internet on married women’s labor force participation. Industrial and Labor Relations Review,
70(2), 451-482. https://doi.org/10.1177/0019793916644721

Durbin, S., Lopes, A., & Warren, S. (2020). Challenging male dominance through the substantive representation of women : the
case of an online women ’ s mentoring platform. 215-231. https://doi.org/10.1111/ntwe.12166

H. Guo, Zh. Yang, R. Huang, A. G. (2020). The digitalization and public crisis responses of small and medium enterprises:
Implications from a COVID-19 survey. Frontiers of Business Research in China, 14(1), 1-25. https://doi.org/10.1186/s11782-020-
00087-1

Huang, N., Burtch, G., Hong, Y., & Pavlou, P. A. (2020). Unemployment and worker participation in the gig economy: Evi-
dence from an online labor market. Information Systems Research, 31(2), 431-448. https://doi.org/10.1287/ISRE.2019.0896

Nkwi P.N., Nyamongo L.K. & Ryan G.W.(2001). Field Research Into Socio-cultural Issues: Methodological Guidelines. Inter-
national Center for Applied Social Sciences, Research, and Training, 95.

Olsson, A. K., & Bernhard, 1. (2021). Keeping up the pace of digitalization in small businesses—Women entrepreneurs’
knowledge and use of social media. International Journal of Entrepreneurial Behaviour and Research, 27(2), 378-396. https://doi.
org/10.1108/IJEBR-10-2019-0615

Sarma, M., & Pais, J. (2008). Financial Inclusion and Development: A Cross Country Analysis. In Annual Conference of the
Human Development and Capability Association, New Delhi, 168(10—13), 1-30. https://doi.org/10.1002/jid

Stefan, D., Vasile, V., Oltean, A., Comes, C.-A., Stefan, A.-B., Ciucan-Rusu, L., Timus, M. (2021). Women Entrepreneur-
ship and Sustainable Business Development: Key Findings from a SWOT-AHP Analysis. Sustainability, 13(9), 5298. https://doi.
0rg/10.3390/su13095298

15


https://doi.org/10.1108/IJGE-09-2020-0153
https://doi.org/10.1111/issr.12212
https://doi.org/10.1111/j.1365-2648.2001.0472a.x
https://doi.org/10.1177/0019793916644721
https://doi.org/10.1111/ntwe.12166
https://doi.org/10.1186/s11782-020-00087-1
https://doi.org/10.1186/s11782-020-00087-1
https://doi.org/10.3390/su13095298
https://doi.org/10.3390/su13095298

ISSN 1563-0358; eISSN 2617-7161 The Journal of Economic Research & Business Administration. Nel (139). 2022 https://be.kaznu.kz

MPHTMU 06.81.55 https://doi.org/10.26577/be.2022.v139.i11.02

K. T. KoxamkyaoBa® -, A.E. Kynaiioeprenoa

Kazaxckuii HaMOHABHBIN YHUBEPCUTET UMeHH anb-Dapadu, Kazaxcran, . Anmarsl
*e-mail: zhana k@

MCCAEAOBAHMUE NMOTPEBUTEAbCKOI'O NOBEAEHWA
HA OCHOBE ®AKTOPHOIO AHAAU3A

B cTaTbe aBTOpamim 060CHOBbBIBAETCS aKTYaAbHOCTb M3YUeHNS MOTPEBUTEALCKOrO NoBeAeHus:. Lieab
MCCAEAOBAHNS — BbISIBUTb BO3MOXXHOCTb MPUMEHEHMS QHAAUTUUYECKMX MHCTPYMEHTOB AAS OMPEAEAEHMS
OCHOBHbIX (PAKTOPOB, BAMSIIOLLMX Ha MOBEAEHME MOTPEOUTEAEN U SBASIOLMXCS NMPUOPUTETHBIMU NP
NPUHATUM PELLEHWS O TIOKYMKe. AAS M3y4YeHUsl AAHHOM MPOOAEMbl OblA BbIOPaH OMPOCHbLIA METOA
NepBMYHOrO MCCAEAOBaHMS cpean 408 pecrioHAEHTOB Ha OCHOBE BblIGOPOYHOro 06CAEAOBaAHMS
METOAOM «CHEXXHOrO KOMa». AAY aHaAM3a AaHHbIX MCMOAb30BAACH MeETOA (DaKTOPHOM OLEHKM.
Bce AaHHble mpoaHaAM3MpoBaHbl B MporpaMmHom obecrieyedmmn IBM SPSS 22. ABTopbl MoApo6HO
OMMCbIBAIOT METOAOAOTMIO AQHHOTO UCCAEAOBaHM, C NPEAOCTAaBAEHMEM PE3YABTATOB CTaTUCTUUYECKOro
aHaAM3a. MeToA (PAaKTOPHOro aHaAM3a MO3BOAMA BbISIBUTb MSATb OCHOBHbIX (PAaKTOPOB, BAUSIOLIMX HA
NnoBeAeHue NoTpeduTeAeit Npm Nnokynke aBTOMOOMAbHbIX aKKYMYASITOPOB: «OCHOBHbIE XapakTEPUCTMKM
AKKYMYASTOPOB», «MAPKETUHIOBble KOMMYHMKALMKW», «UCTOYHUKM MHPOPMALMU», «MOTUBALMS» M
«coumanbHble pakTopbl». [MOAyUYeHHble B XOAE OMNpoca AaHHble MO3BOAMAMN CAEAATb BbIBOA O TOM, UTO
NnoBeAeHMe NoTpedmTeAeit Ha PbIHKE aBTOMOOMABHBIX aKKYMYASITOPOB OMPEAEASIETCS COBOKYTHOCTbIO
PA3AMYHBIX NEPEMEHHbIX BHYTPM (PakTOPOB. [10AyUeHHbIe pe3yAbTaTbl MO3BOAMAM CAEAATb TAKXKE BbIBOA
O TOAHOTE BbISIBAEHHbIX (PAaKTOPOB MOTPEBUTEALCKOrO MOBEAEHMS M HEOOXOAMMOCTM MPOBEAEHMS
AQABbHENLIMX MCCAEAOBAHMI B KOHTEKCTE M3YUYeHUS 3aBAEHHOM NPOBAEMbI.

KaoueBble cAoBa: noTpebuTeAbckoe noBeaeHue, (DakTOPHbIA aHaAM3, MPUHSTUE peLleHus O
MOKYIMKe, aBTOMOOMAbHbIE aKKYMYASITOPbI.

Zh.T. Kozhamkulova*, A.E. Kudaibergenova

Al-Farabi Kazakh National University, Kazakhstan, Almaty
*e-mail: zhana kelist.ru

Research of consumer behavior based
on factor analysis

In the article, the authors substantiate the relevance of studying consumer behavior. The purpose of
the study is to identify the possibility of using analytical tools to identify the main factors, which influenc-
ing consumer behavior and being a priority to make a purchase decision. The survey method of primary
research was chosen among 408 respondents to study this problem. This method was found on the basis
of a sample survey called “snowball” method. The method of factorial estimation was used for data anal-
ysis. All data were analyzed in IBM SPSS 22 software. The authors describe in details the methodology of
this study, with the provision of statistical analysis results. The method of factor analysis made it possible
to identify five main factors influencing consumer behavior when they buy car batteries: “basic charac-
teristics of batteries”, “marketing communications”, “sources of information”, “motivation” and “social
factors”. The data obtained in the course of the survey allowed us to conclude that consumer behavior in
the car battery market is determined by a combination of various variables within factors. The received
results also made it possible to draw a conclusion about the completeness of the identified factors of
consumer behavior and the need for further research in the context of studying the declared problem.

Key words: consumer behavior, factor analysis, purchase decision-making, car batteries.
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MaKTOpABIK, TAAAQY HeTi3iHAE
TYTbIHYLUbIAbIK, MiHE3-KYABIKTbI 3€pTTey

Makanapa aBTOpAApP  TYTbIHYLIbIAbIK ~ MIHE3-KYAbIKTbl  3€PTTEYAiH ©3eKTIAIrH  Herisaenai.

3epTTeyAiH MaKCaTbl-TYTbIHYLIBbIAAPABIH, MiHE3-KYAKbIHA 8Cep eTEeTiH XX8He CaTbin aAy TypaAbl LWelliM
KabbirpayAd 6acbIMAbIKKA Me Herisri (hakTOpAApAbl aHbIKTay YIUiH aHAAMTMKAABIK, KYPaAAAPAbI

16 © 2022 Al-Farabi Kazakh National University


http://orcid.org/0000-0003-2929-384X
http://orcid.org/0000-0002-3637-3082

Hccnenopanue HOTpe6I/IT€J'ILCKOFO TIOBCIACHHA HA OCHOBC q)aKTOpHOl"O aHaJIm3a

KOAAQHY MYMKIHAITIH aHbiKTay. ByA MaceaeHi 3epTTey YLWIiH «KApAbl KOMa» BAICIMEH CEAeKTMBTI
3epTTey HerisiHae 408 pecrnoHAEHT apacbiHAa OacTankbl 3epTTEYAiH CayaAHama ©AICi TaHAAAAbI.
AepekTepai Taraay yuwiH (PakTOPAbIK, OGararay sAici KoAAaHbIAAbL. bapabik, aAepektep IBM SPSS 22
6arAapPAAMAAbIK, KaCaKTamMacbiHAQ TaAAAHAAbI. ABTOPAAP CTAaTUCTUKAABIK, TAAAQY HOTUXKEAEPIH YCbIHA
OTbIPbIM, OCbl 3ePTTEYAIH 8AICHaMaCblH >KoHe (PaKTOPABIK, TAAAAYAbl erKer-TerkKenAi cunaTTaiAbl.
DaKTOPAbIK, TAAAQY BAICI aBBTOMOOMAbL aKKYMYATOPAAPbIH CATbIM aAy KE3IHAE TYTbIHYLLUbIAAPAbIH MiHE3-
KYAKbIHA 9cep eTeTiH 6ec Herisri (akTOpAbl aHbIKTaAbl: «baTapesAapAblH HErisri cunarTamanapbi»,
«MapPKETMHITIK KOMMYHMKALMSIAAP», «aKmapaT Ke3Aep», «MOTMBALLMS» KOHe «dAeYMETTIK (haKTopAap».
CayaaHama 6apbICbIHAQ aAbIHFAH MBAIMETTEDP aKKYMYASTOPAAP HAPbIFbIHAAFbI TYThIHYLUbIAAPAbIH MiHE3-
KYAKbI cana, 6ara, KbI3MET Mep3iMi, XbIAXKbITY XK8HE TYTbIHYLUIbIAbIK, TOXip1Oe CHsKTbl (DaKTOPAAPADIH
ilWiHAEri 8PTYPAI aliHbIMAAbIAQDPABIH, )KUbIHTbIFbIMEH aHbIKTaAaAbl A€reH KOPbITbIHABIFA KEAAT. AAbIHFAH
HOTUXKEAEP TYTbIHYLUIBIABIK, MiHE3-KYABIKTbIH aHbIKTaAFaH (pakTOPAAPbIHbIH, TOABIKTbIFbl JKOHe aTaAFaH
MBCeAEHi 3epTTey TYPFbICbIHAH OAQH BPi 3epTTey KAXKeTTIAIr TypaAbl KOPbITbIHAbI XKacayfa MyMKIHAIK

6epA.

TyiiH ce3aep: TYTbIHYLIbIABIK, MiHE3-KYAbIK, (DAaKTOPABIK, TaAAdy, CaTbil aAy TypaAbl LiewimM

KabblAAQY, aBTOMOBMAb aKKYMYASITOPAAPSI.

BBenenue

B coBpeMeHHBIX yCIOBUSIX M3yYCHHE TOTPEeOu-
TEJIBCKOTO TIOBEJICHHSI BBI3BIBAET HHTEPEC HE TOJb-
KO y YYCHBIX (HE3aBUCUMO OT C(pepbl HAYYHOTO HC-
CJIeIOBaHMS, KOTOPYIO OHM HPEICTABIAIOT), HO M Y
JIOJICH, HE CBSA3aHHBIX C HAYKOW W HAYWHAET MpH-
obpeTraTh 0co0yIO0 aKTyallbHOCTh. JKHM3HB KaXkII0TO
YeNIOBeKa CBsI3aHa C MOCTOSHHBIM BEIOOPOM, B TOM
YHUCIIe ¢ IPUOOPETEHNEM PA3IMYHBIX TOBAPOB U YC-
nyr. Koryia 4enoBek mpuHUMAET pelIeHHe O MTOKYTIKE
OTpe/ICTICHHBIX TOBAPOB WIJIM YCIIYT, OH CTAHOBUTCS
MOTpeOUTENIeM W OJHOBPEMEHHO CYOBEKTOM pHhI-
HOYHOM cucteMbl. Ero 0e3 BCSKOro npeyBennyeHus
MOJKHO Ha3BaTh «KOPOJEM SKOHOMHUYECKOU CHCTe-
MbI», MTOCKOJIbKY UMEHHO PEIEHUs MOTpeOuTenei
B 3HAYUTENBHOUN CTEIIEHN ONPEEISIOT Pe3yIbTaThl
u ycrex pasputus npeanpustuii (Rudnicki, 2012).
KakoBEI ke IpHOpUTETHI B IPHOOPETEHHH TOBAPOB
U yCIIyT, KaK MEHSIOTCS B3Il TIOTPEOUTENCH B
TEX WIM WHBIX CHUTYyalusX OOIIECTBEHHOW XH3HH,
JTAaHHBIC BONPOCHI BCErAa ObUIM BOCTPEOOBAHHBIM
MOJIEM HCCIIEeIOBaHMsI, H0O OHU SIBIIIOTCS OpPHEH-
THPOM B MOCIEAYIONIEM BhIOOpE CTPATErHUECKUX
pelIeHUu AesITETbHOCTH NMPEANPUATHN U OpraHu3a-
LU,

Taxxe OTMETHM, YTO HCTOPHUS HAYKH MOKa3bIBa-
€T, 4TO ()yHIITAMEHTAJIbHBIC U IPUKJIATHBIC UCCIIEII0-
BaHUS B 00J1acTsX ¢ 00Jiee TOYHBIMH SMINPUIECKH-
Mu (haktamu (Hampumep, (PU3HMKa, XUMUS, TCHETH-
Ka) UIMEIOT TCHACHIIUIO ONEePEkKaTh UCCIICIOBAHUS B
00JacTax ¢ MEHee TOYHBIMH 3MITMPHYECKUMU (DaK-
TaMu (HampuMep, MCUXOJIOTHs, MEHEDKMEHT, Map-
ketuHr). Takum 00pa3oM, BAIKHOCTh TOYHOCTH B Ha-
YK€ BOOOIEe WM MOTPEOUTENBCKUX HCCIeJOBaHH-
X, B YaCTHOCTH, HEBO3MOXXHO TiepeotnieHnTh (Trafi-
mow, 2020). OcobeHHO 3TO Ba)KHO NMPH H3yYEHHUH
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HE TOJBKO MOTPEOUTENTHCKOTO TIOBEACHUS B LIEJIOM,
HO ¥ TIPW WCCIIEJOBAaHWU BHIOOpa KOHKPETHBIX TO-
BapOB U YCIYT B TOH WM UHOU chepe, OCHOBAHHBIX
Ha ONpEEIICHUN COIMATIBHBIX U IICUXOIOTHIECKUX
(hakTOpOB, BO3JACHCTBYIOLINX HA HUX.

OOBEKTOM HCCIIEIOBAHUS B CTAaThE SBISIETCSA
KOHEYHBIH MOTPeOUTeNb, TPUOOPETAIONINI TOBAPHI
JUIT WHIWBUIYaBbHOTO TONb30BaHus. [Ipeamerom
HCCIIEIOBaHUs SIBUJIOCH €r0 MOBEICHUE HA PBHIHKE
OTIpEIeNIEHHOM MPOYKIIMH — aBTOMOOMJIBHBIX aK-
KyMYJIITOPOB, B KaueCTBE KOHEYHOTrO MOTpeOuTe-
ns1. JlanHbiid BEIOOp 00yCIOBIICH cienytonuM. Tak,
ABTOMOOWIIBHBIH PBIHOK SIBJIICTCS KPYITHEHIIAM
PBIHKOM cOBITa aKKYMYJISITOPOB BO BceM Mupe. B
Havarne 2020 rojga KapaHTHUH OBLIT BBEICH 110 BCEMY
MUpY H3-3a Bcnblmku Bupyca COVID-19. Ota mu-
poBas mpo0iieMa HaHecHa ymepd aBTOMOOWIBHOMN
NPOMBIIUIEHHOCTH ¥ TPOJIaKW aBTOMOOWIIEH yra-
mn g0 mMuHEMyMa. OIHAKO, OCO3HaBasl OMACHOCTH
MEPEABIKEHNS] B TAKUX YCJIOBHUSIX OOIIECTBEHHBIM
TPaHCIOPTOM, JIOAW (KOHEYHBIC IOTPEOUTEIIN)
eme pa3 yOenunuch B NPEHMYLIECTBE HaTUUUS
coOCTBEeHHOTO aBTOMOOWIS. B pesymbrate aBTO-
MOOWIIbHASI TIPOMBIIIUIEHHOCTh BOCCTaHABIMBACTCS
OBICTpee, 4eM OXHAANoCh. A TakXe yBEINYCHHE
KOJIMYECTBA BaKIMHAIMKA U OoJiee Terias moroja
JOJDKHBI TIO3BOJIUTh KOHEYHBIM MOTPEOUTENSIM H
MPENNPUITASIM BEPHYThCS K HOPMaJIBLHOMY JUa-
Ma30HY JEATEIbHOCTH, MOBBICUB CIIPOC Ha aBTOMO-
Oounn. COOTBETCTBEHHO, OKMIAETCS YBEIMYCHUE
CIpoca 1 Ha aBTOMOOWIIbHBIE aKKYMYJISITOPEI.

AKTyalbHOCTh HAayYHOH MOTPEOHOCTH B TeMe
«TIOBEJICHHE MOTPEeOUTENeH TakKe CBsI3aHa C H3Me-
HEHUSMHU YKOHOMHYECKUX CTPYKTYDP COBPEMEHHOTO
obmiecTBa u TpaHchopmarmeit pon MoTpeOUTENs B
SKOHOMHUYECKOH cucTeme. B 3ToM KOHTEKCTe CTaHo-
BSITCSI BAYKHBIMH HCCIIC/IOBAaHUSI HA OCHOBE TpHMe-
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HEHHS PA3TUYHBIX aHATUTHYCCKUX HHCTPYMEHTOB,
KOTOPBIC ITO3BOJIAT BBIABUTH B3aMMOCBA3ZU MECKIY
OTJCIbHBIME (haKTOPAMHU MOTPEOUTETHCKOTO MOBE-
JCHUA. B cooTBeTcTBHU C BBINIECKAa3aHHBIM OCJIBIO
HCCIICIOBAHUST B CTaThe SBISACTCS OMpECICHUE
BO3MOXXHOCTH NMPUMCHCHUA CTATUCTUYCCKOI'O MC-
TOJ[a M3YUYCHUS JUTS BBISBJICHHUS OCHOBHBIX (paKTO-
POB, OIPEACISAIOIINX TOTPEOUTEIILCKOE MOBEICHHUE
B HACTOsIIIEE BPEMsI TIPH TMOKYIIKE aBTOMOOHIBHBIX
akkymynsatopoB. IloBemenue moTpeduTeneii Ha
PBIHKE aBTOMOOMJIBHBIX aKKyMYJIATOPOB OOYCIIOB-
JICHO MHOXKECTBOM (haKTOPOB, a CaMU TIOTPEOUTEIN
Pa3IMYaloTCsT HE TOJBKO MO CBOMM Treorpadude-
CKUM, COITUAJIBHO-JIEMOTPaUIeCKUM U TICHXOJIO-
TMYECKUM XapaKTEPUCTUKAM, HO U MOBEJICHUCCKUM
OCOOCHHOCTSIM:  TMOKYIIATEJIbCKOH  CIIOCOOHOCTH,
BBIOOpY TpeUIaracMbIX MOJIENEH, 4acTOTe TMOKYII-
K{, TOTPEOUTEIBCKUM NPEANOYTEHUSIM U T.4. Tak-
K€ aBTOPaMH OIIEHHBAIOTCS TOJHOTA BBISBICHHBIX
(baxKTOpOB I MPUHATHS MPEINPUITHIMH U Opra-
HU3AIMSIMH  MapKETHHTOBBIX pEHIeHHHA. DTO HC-
ClIe/IOBAHKME PaCUIMPSCT B3IJISAbI aBTOPOB HA BO3-
MOYKHOCTH HAYYHOTO OOBSCHEHHS MPUMEHSICMBIX
AHATUTUYCCKUX HWHCTPYMEHTOB OIICHKH MOTPEOH-
TEJILCKOTO TTOBEIECHUS.

0030p JuTEpaTypHI

s npussatas 3¢ ¢GeKTHBHON MapKEeTHHTOBOM
CTpaTeruy Ba)KHO, YTOOBI MPEANPUATHS U OpTaHH-
3allMU TIOCTOSIHHO M3YyYalid MOBEACHUE MOTpeOuTe-
JIeH ¥ COOTBETCTBYIOIIMM 00pa30M OOHOBIISLITU CBOU
cTparerud. TONBKO TMpPaBHIBHBIA BBIOOP WHCTPY-
MEHTOB MapKETUHTOBOTO KOMIUIeKca (IleHa, Mpo-
ITyKT, IPOJIBI>KEHUE M MECTO) TIOMOXKET KOMITAaHUSM
MOBBICUTH yJIOBJIETBOPEHHOCTH MOTpeduTeneil. Taxk,
M3y4eHUE TMOTPEOUTEITHCKOTO TOBENCHUS OTHOCH-
TEIBHO BBIOOpA, TIOKYIIKH U OIEHKH MPUOOPETEH-
HOTO TOBapa SIBJISIOTCS B IICHTPE BHUMAaHUS MHOTHUX
aBTOPOB I10 TaHHOW TIPOOIEMaTHKeE.

Durmaz (2011:37) ormMeTui1, 4T0 MapKETHHT Ha-
YUHAETCS C MOTPEOHOCTEH KIIMEHTa 1 3aKaHINBaeT-
cs ero yaoBieTBopeHueM. [loaTomy u3ydenue mo-
TpeOUTEIbCKOTO MTOBEICHUS CTAHOBHUTCS HEOOXO/TH-
MOCTBI0. [ToTpeOHOCTH — 3TO CYTh MapKETHHTOBOM
KoHIenmuy. KifouoM K BBDKHMBAaHHWIO, TPUOBLIH-
HOCTH U POCTY KOMITAHMM Ha BBICOKOKOHKYPEHT-
HOM PBIHKE SIBIISIETCSI €€ CIIOCOOHOCTH BBISBIISTH U
YAOBJICTBOPSITh HEYJIOBICTBOPCHHBIC MOTPEOHOCTH
JydIlie ¥ paHbpllle KOHKYpeHToB. Bamossy (2016: 6)
OTpeIeNsieT MOTPEOUTENBCKOE TOBECHHE KaK W3-
y4eHHE MPOLIECCOB, CBI3aHHBIX C TEM, YTO OTAEIb-
HBIC JIFOJI WITK TPYIIIBI JTFOIeH BRIOUPAIOT, MTOKYyTIa-
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10T, MCTIOJB3YIOT M PaclopsiKalOTCsl MPOAYKTaMH,
yCIyraMu, UIESMH WU OITBITOM JUIS YOBJIETBOPE-
HUS CBOMX MOTPEOHOCTEH U >KEJIaHHH.

Cornacao Kotler (2002: 709), korma morped-
HOCTh JOCTHIae€T JOCTaTOYHOI'O YPOBHA HMHTCH-
CHUBHOCTH, OHA CTaHOBHTCS MOTHBOM. MOTHB-3TO
MOTPeOHOCTh, KOTOpasi 3acTaBIIAECT YeIOBEeKa JeH-
ctBoBath. Taxxke Durmaz (2011: 38) ompenemnsier
MOTHUBALMIO KaK ACHCTBHE WM MPOLECC CO3TaHHUS
MOTHUBA2, MOOYXAAIOMIETO YeIOBeKa K KaKoW-INOo
JesTelnbHOCTH. Bo MHOrux cinyyasx MOTHBaunus
BO3HUKAET M3-3a OMNpeeTIeHHON MOTpeOHOCTH, KO-
TOpasi MPUBOJAUT K IOBEACHHUIO, & OHO — K OIpe-
JeTICHHOMY THITYy BO3HArpaXkJIeHHs, KOr/a MoTpeo-
HOCTb YAOBJIETBOPEHA.

[Tpu moucke mHPOpMAIMKH O TOBape 3aKa3uuK
yacTo oOpamaercss K OHJIAMH-MCCIENOBAaHMSIM U
umiet peuienue npodiemsl. Brightlocal.com (2020)
BBUICHWI, 9TO 87% Itofieii JOBEPSIOT OHJIANH WH-
(hopmanusM 1 OHJIAHH-0T3bIBaM Mepe]] IOKYNKoi. B
COBPEMEHHBIX yCIOBUSIX OHJIAWH-0030pbI OCTAIOTCS
KU3HEHHO Ba)KHBIM HMCTOYHHUKOM CBSI3M MECTHBIX
MIPEATNPUATAA ¥ BO3MOKHBIX KIHEHTOB. (O030pbI
ABTOMOOMJIBHOTO PBIHKA TaKKe OYCHb BAaXKHBI IS
noTpeduTenei mpu BeIOOpE OM3HEcCa, BEPOSITHO, U3-
3a Oosiee BBICOKMX CTAaBOK, CBS3aHHBIX C BHIOOpOM
HaJIeKHOTO ITOCTABIIMKA I ToTpeduTenei. [locme
3aBEpIICHMS MEPBOHAYAIBLHOTO MOMCKa HH(pOpMa-
MM KJIMECHTHl HAYMHAIOT Pa3MBILUISATh HAJ TEM, Ka-
Ky WH()OPMAIIUIO OHU TTOIyYHIH 00 aBTOMOOWIIE.
OHM HaYMHAIOT OIICHUBATH CBOM BapUAHTHI, YTOOBI
OTIPEIENUTD JyUlllee peleHne ux npooduemsl. Knu-
€HT, IPUHAMAasi PElIeHUEe O TOM, KaKOH MPOIYKT,
yciyra, OpeHI WM pelleHHe JIydlle BCEero IOA-
XOZST AJIsl Hero, TOTOB K MOKyIke. Ha mocnennem
JTarne MmyTh K MOKYyINKe 3aBepiieH. [Ipunuio Bpems,
KOTJIa TIOKYTIaTellb 3alyMajcs O TOM, IPaBHUIILHO JTX
oH nipuHsn pemenne (Kotnep, 2007:178). Eciu mo-
TpeOHTeNb PEeInT, YTO OH MPaBUIBHO BBIOpAJ, TO
CJIEAYIOIINHI pa3 OH MOXKET 3aHOBO KYIIUTh UMEHHO
9TOT TOBap U BO3MOXKHO PEKOMEHIIyeT 3HAKOMBIM.
Kaxnoe npennpusitue, xenasi 3aBOEBaTh OOIBIIYIO
JIOJIIO PBHIHKA M YBEJIMYHUTH CBOIO MPUOBLIb, YACHS-
€T BHUMAHHUE HCCICIOBAHUSAM U MapKETHHIOBBIM
CTpaTerusM He TOJBKO Ha dTare MPHUHATHS perie-
HUS O TIOKYIIKE, HO U Ha APYTHX 3Talax B LEJIOM.

UzmeHeHus, mpoucxonsminue B MOTPEOUTEINb-
CKOM TIOBEJICHHH Ha (OHE MaHJIEMHH, CBUCTEINb-
CTBYIOT O TOM, YTO NPOUCXOIUT TpaHCHOpMAaLUsI
B3TUIAJIOB Ha MPOIECC MOKYNKH. Y ToTpeduTeneit
HAYMHAIOT MOSBIATHCSA M HOBBIE MPUBBIYKU B MPH-
0oOpeTeHNN TOBapoB, OOYCIOBIEHHBIE HE TOJIBKO
C COBPEMCHHBIMH YCIJIOBHUSIMH, HO U B CBSI3HU C pas-
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BUTHEM HOBBIX TEXHOJIOTHH, KOTOPBIE CIIOCOOCTBY-
I0T CTHPAHUIO TPaHUI[ MEXIy paboOTOM, OTABIXOM,
oOpa3zoBaHueM, NOKyNKaMmH. [laHHas TeHAEHIHS B
MOTPEOUTENECKOM TOBEJICHHN TOSBUIACH PaHbIIE
U Bela K TOMY, YTO OHJIaWH-TIPOAAXKH MPOYHO 3a-
KpersATCcsl B Cpelie MOKYNaTeIbCKOTO IMOBEJCHUSI.
Hexotopeie aBtophl (Leeflang, 2014: 7) ormeua-
JIM, CPEJCTBA OHJIAHH-UHPOPMAIH PHHAMAIOTCS
OonpIIMHCTBOM phIHKA. [loXkuible moTpedurenu ae-
MOHCTPHUPYIOT TaKHe K€ PUBBIYKH, YTO U MOJIOJIbIE
HNOTPEeOUTENN W HPEACTABIIOT OBICTPOPACTYIINN
CErMEHT HAaCEeJICHMUS.

OcoOeHHOCTH TOTPEOUTENBCKOTO ITOBEACHHS
Ha aBTOMOOHWJILHOM PBIHKE M €ro aBTo3amyacteit
TaKXke ObUIN IPEAMETOM M3YUEHHUS UCCIICA0BATEIb-
ckoro coobmiectBa. B paboTax y4eHBIX H3ydannuch
pasyIinuHble AaCIEKTbl IOBEACHHs IOTpeOuTenei,
B YaCTHOCTH NPOBOAMJICS aHajiW3 B 00JacTH MO-
TPeOUTENbCKOTO IMOBENEHHs IOKYIaTeJe JIeTKo-
BBIX aBTOMOOWIIeH. Bbimi m3yueHbl Bce CerMEHTHI
WHIUHCKON aBTOMOOWJIBHON NPOMBINIIICHHOCTH, U
ObUTO0 OOHAPYKEHO, YTO MOKYIATENN UMEIOT pa3Hble
HOTPEOUTENBCKUE TIPUOPUTETHI B KKJOM CETMEH-
T€, T71e OCHOBHBIM IpaiBEpOM Ui MOKYIKH aBTO-
MOOWIISL SIBIII€TCS pacroiiaraeMelii 1oxof. Llemsio
JAHHOTO MCCJIEJOBaHUs SBIISIIOCH BBISIBICHHE (DaK-
TOPOB, BIUSIOIINX HA TPEAIOYTCHUS MOKyIaTeIeH
K KOHKpETHOMY cermeHTy aBromoOmiei (Shende,
2014:3.4).

O TOM, HACKOJILKO Ba)KHBI HCCIIEIOBAHHUS OTHO-
CUTEJIBHO aBTOMOOWIILHOTO PBIHKA TOBOPSAT CICIY-
IolIMe AaHHbIe. B rienoM HaOmo1aeTcst yMeHbIICHNE
MOKYTIKM aBTOMOOWJIEH, HO Bce e Habmomaercs
TEHJEHIIMS IIepexo/ia BO BCEX PErHOHaX OT caMoJie-
Ta U Moe3fia K YaCTHOMY TPaHCIIOPTHOMY CPENCTBY
UL MEXIYyTOPOJHMUX MYTEIIECTBUH; TPETh MOTpe-
OuTteneil IEHAT MOCTOSHHBIA NOCTYN K YacTHOMY
aBromMoOmto Oompire, ueM 10 COVID-19, cpenn
Monoapix morpebuteneit (Thomas, 2020). PeiHok
aBTO3aIl4acTei, B YaCTHOCTU MpOAaka aBTOMO-
OMJIBLHBIX aKKyMYJIITOPOB TaKKe SIBJISICTCS MpeaMe-
TOM ucciaenoBaHuii. OTHOCUTEIBHO MOCIEIHUX IO
MPOTHO3aM, MUPOBOH CIIPOC HA HUX OY/ET pacTu Ha
13 mporenToB B Toa 1m0 54,1 MuIHapaa A0UTapoB
B 2022 roay, yBeIWYMBIIUCEH A0 38 MPOLEHTOB OT
obmero oobema nmpoaax. CorsTacHO HOBOMY HCCITe-
nosanuto Freedoniagroup.com (Freedonia Group,
2018) poct mMpoM3BOACTBA W HCIIOJE30BAHUS aB-
TOMOOMIIEH BO BCeM MHpE OyIeT CTHUMYJIHNPOBATh
POCT IPOJAXK aKKyMYJISATOPOB. [ T0OaBHEIH pasMep
pPBIHKA AKKyMYJATOPOB 3JEKTPOMOOHICH MOXKET
BbIpacTH Ha 44,24 mnpna nomapos CIHIA B Teuenne
2020-2024 romos, mporpeccupyrommux Ha CAGR
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II0YTH Ha 22% B T€UEHHE IMPOTHO3UPYEMOIO MEPH-
oJla, COTJIacHO TocienHemMy nokmnany Technavio re-
search (2021).

HUccnenoBarenbckoe coolIiecTBO, U3ydasi BO-
IIPOCHI MOTPEOUTETHCKOTO MOBEICHHS P MTOKYIIKE
aBTOMOOMJIEH M ero yactel, oOpaliaio BHUMaHHE
U Ha NPUMEHSEMbIC aHATUTUYECKUE MHCTPYMEHTHI
aHanu3a. Tak, ABYXIIaroBOM KJIACTEPHBIA aHAJIA3
HOBBIX TOKymnarenei aBromoOmiedi B Muann ObLT
TIPOBEJICH JUIs BBIABJICHHS TAKCOHOMUN MOHMCKOBO-
r'o HOBEACHUS C MCHOJIb30BAHUEM JIMYHOCTH U CH-
TyalMOHHBIX [IEPEMEHHBIX. b HaliIeHBI YeThIpe
pa3nu4HbIe rPyNIbl TOMCKOBUKOB. Ha ocHOBe nan-
HOTO HCCIII0BaHMUS AUIIEPBI MOTYT UACHTHYUITUPO-
BaTh WICHOB KaXXIOI'0 CEIrMEHTa IyTeM M3MEPEHHUs
MEPEMEHHBIX, MCIIONb3yEeMBIX AJISI KIacTepU3alliH,
a 3areM MOryT pa3paboTaTb COOTBETCTBYIOIIUE
KOMMYHHKalnoHHbIe cTpareruu (Satish, 2010: 6).

CornacHo naHHBIM MUHHCTEPCTBA BHYTPEHHUX
nen PK, no coctosiauio Ha 1 ¢espans 2021 r. B Pe-
cny6muke KazaxcraH KOJHYECTBO 3aperucTpUpO-
BaHHBIX JIETKOBBIX aBTOMOOMIIEH cocTaBuino 3864,9
ThIC. enuHUI. B ToM gncne 3 654 195 aBTomoOuIeit
npuHaaiexar ¢usndeckuM Jsunam. (stat.gov.kz,
2021). OTu maHHBIC CBUICTEIHCTBYIOT O TOM, UTO
OyJIer cymiecTBOBaTh y MmoTpedureneii HeoOXoau-
MOCTb MTOUCKA, BEIOOpA U TMOKYITKA aBTOMOOMITBHBIX
3aI4acTei, B TOM 4Hciie U aKKyMYJIsTopoB. [oaTo-
MY MPOBEICHHBIN aHaIH3 MOTPEOUTEIHCKOTO MOBE-
JIeHUS 110 TIOBOY aBTOMOOMJIBHBIX aKKyMYJIITOPOB
B I'. AJaMatbl © AJIMaTHMHCKON 00JIACTH JymMaeTcs
ABJISIETCS] HEOOXOUMBIM M BOCTPEOOBaHHBIM. AHa-
JIN3 TPOBOJWICA TakKe Ha OCHOBE HCCIIEJIOBaHMS
BO3MOYKHOCTH TIpUMEHEHHUS 3(P(HEKTHBHBIX METO-
JVK M3Y4EHUsI MOTPEOUTENBCKOTO MTOBEICHNS.

Tak, B mpoliecce NPUHATHS PELICHUM MOoTpe-
OWTeNM YYMTHIBAIOT BHYTPCHHHE WJIM BHEIIHUE
(akTOpBI, IPEXKIE YEM PEIINTh, KAKOH HUMEHHO BBI-
Opatb TOBap WM YCIYTy. DTH (aKTOPHI CBSI3aHbI C
TEHISHIMAMH B Mozelsax motpebnenus (Higuchi,
2021:71). Iloatomy axkTOpHBI aHaIM3 — 3TO
omuH n3 3GGHEKTHBHBIX METOJIOB M3YUCHUS MTOTpE-
ourenbckoro noeneHus. OH OTHOCUTCS K pa3psiay
CTaTHCTUYECKUX METO/OB, B KOTOPOM MHOECTBO
MEPEMEHHBIX CBOJUTCS K MEHBLIEMY KOJIUYECTBY
(dakTopoB. DaKTOPHBIA aHAU3 TOMOTAaeT HCCIIe-
JOBaTeNto pa3oOparscsi B OONBIINX MaccHBax B3a-
MMOCBsI3aHHBIX JaHHBIX. OH TaKKe yKa3blBaeT Ha
HHTEPECHBIC B3aUMOCBSI3H, KOTOPbIE, BO3MOXKHO, HE
OBUIM OYEeBHIHBI TPY UX M3YYEHWHU Ha 3Tane cOo-
pa (Dumitrescu, 2013:468). D10, B CBOIO 0ouepe/b,
MIOMOTAeT OpraHU3aIUsIM JydYllle MOHATh KIMEHTA.
Bo3MoXHOCTh HCHOIB30BaHHUS (PAKTOPHOIO aHa-
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JM3a MPH OLIEHKE MOTPEOUTENBbCKOro MOBEACHUS B
pasIn4HBIX cepax HeATeIbHOCTH SABJISUIACh MPE-
METOM H3Yy4eHHS MHOTUX uccienoBanuii (baprene-
Ba, 2016: 81-85), B KOTOPBIX MPEACTABISLIOCH MO-
IaroBO€ BUACHUE IPUMEHEHUS JaHHOTO METOAA.

®daktopublii ananu3 B SPSS wacTto BBIMONHS-
eTcsl [UId TIOATBEPKACHUS MOAEIU OTHOCUTEIBHO
BBEJICHHBIX JaHHBIX. IIporpammuoe oOecrneuenne
SPSS Statistics npennaraer o4eHb ymOOHYIO IS
MOJIB30BaTENS cpely. DTO MPOCTOE, MparMaTHYHOE
CIIPAaBOYHOE ITOCOOWE ITOMOTaeT MPOPECCHOHAE-
HBIM MapKeToJIoraM, MCHOIb3YIOIUM CTaTHCTHYE-
ckue npouenypsl B SPSS Statistics u apyrum uc-
CJIeIOBATENSIM aHAIM3UPOBATh JAaHHBIE OMPOCOB B
HIMPOKOM CHEKTpE MOTPaHUYHBIX 00JacTel, TaKkux
KaK IICUXOJIOrHs, (PMHAHCHI, OyXranTepus, Iepero-
BOpbI, KOMMYHHKAIHSA, COLUOJIOTHS, KPUMUHOJIO-
THsl, MEHE[DKMEHT, WHQOPMAIIIOHHBIE CUCTEMBI H
1.4. (Gupta, 1999: 16).

MeTtogoa0rus

B mportecce pa®oThl ObLT HCIIONB30BaH METOX
MEPBUYHOTO H3Yy4eHHUsl (TOJIeBOE HCCIIeOBAHKE)
Ha TeMy «MccnenoBanue moTpeOUTENBCKOTO MOBE-
JICHUSI TIPH TIOKYTIKE aBTOMOOMJIBHBIX aKKyMYJISITO-
poB». Llens uccnenoBanus — OnpeneiuTb OCHOBHBIC
(baxTOpbl, KOTOPBIC BIMAIOT Ha MOBEACHUE HOTpe-
OouTenel NMpU MOKYIKE aBTOMOOWIIBHBIX aKKyMYJIs-
TopoB. /lanHOe HccienoBaHUe ObLTO MPOBEICHO B
HECKOJIBKO 3TaIlOB.

IlepBoHa4yanbHO B Ka4ecTBE OCHOBHOTO METOJa
cOopa gaHHbIX ObLT BEIOpaH oHyIaliH-onpoc B Google
Forms. PecnioHaeHTaMu BBICTyHalld aBTOBIIAAEIb-
16l U3 T. AIMaThl 1 AJTIMATHHCKOH 00actu. Beioop-
Ka OblJJa OCHOBaHa HAa METOAE «CHEKHOTO KOMay.
JlaHHBI METOJ] MPUMEHSETCS, KOTJ]a PECTIOH ICHTHI
C UEJIEBBIMU XapaKTEPUCTUKAMHU TPYAHOIOCTYITHBI.
Metoa «cHE)HOro Koma» 3(QQEeKTHBEH U 3KOHO-
MHYEH I IOCTYyIla K PECHOHAEHTaM, KOTOPBIX B
MPOTHUBHOM cllydae ObUIO OBl OY€Hb TPYAHO HAWTH
(Ghaljaie, 2017: 2). O6uwmii pa3mep BbiOOpKu — 408
PECIIOHIEHTOB-aBTOBIaAeNbIEeB. OpoC IPOBOAMII-
cs aBaxapl o 20 JHEH ¢ MHTEepPBAJIOM B JBa MECsIa
B 2021 roxy. Cpenn ONpOLIEHHBIX PECHOHCHTOB
87,5% cocraBuiid My>K4uHBI, 12,5% — KEHIITIHBL.

B xoxe onpoca aBTOBianenbaM ObUIO 3aJaHO
HECKOJIBKO BOIIPOCOB, BKJIIOYAIOLINX B CE0sI Xapak-
TEPUCTHKY YYaCTHHKOB OIIPOCA U BOIPOCHI IO TEME
ABTOMOOMJIBHBIX aKKyMyJsiTOpoB. s pemieHus
3a1a4 JAaHHOTO HMCCIeNOBaHUs ObUIM pa3paboTaHbl
BOIIPOCHI C UCIIOJIb30BaHMEM IuKanbl JlaiikepTa, co-
CTOsIIEH M3 MATH no3unuii: 1 — aTpubyt abcomroT-
HO HE BaXKeH, 2 — aTpuOyT HE BaXKeH, 3 — aTpuOyT

20

YaCTUYHO BakeH, 4 — aTpuOyT BaxkeH, 5 — aTpulyT
O4YeHb BakeH. PecnoHpeHTaM OBUIO MPEISIOKEHO
OLIEHUTh 3HAYMMOCTb aTpHOYTOB IPH BHIOOPE TOTO
WIA WHOTO THIIA aBTOMOOWIILHBIX aKKyMYJISITOPOB
0 MATHOATTBHOM IIKaJIe.

[Tocne cO6opa HEOOXOAMMBIX NAHHBIX TOCIEMY-
IOIIMKA 3Tal UCCIEOBAaHUsS 3aKIodaicid B OICHKE
JaHHBIX C TOMOILBI0 MPOrpaMMHOTO oOecreueHHs
JUIsl cTatucThydeckoro ananuza SPSS 22. Jlanee npu-
MEHWJIM METOJI COKpalleHns 00beMa JaHHBIX. DTOT
MeToll (PaKTOPHOTO aHaNIM3a UCIOJB3YEeTCsl MPEKAe
BCETO JUIS CKaTHsl MHOPMALMU U YMEHBLICHUS YUC-
Jla TIepeMEHHBIX Ha OCHOBE UX Kiaccugukanun. [Tpu
9TOM TPYIIHUPYIOTCA NEPEMEHHBIE, CHIIBHO KOppe-
JMpYIOIHE ApYT ¢ ApyroM. B Hamem ciydae mepe-
MEHHBIMH SIBIISIIOTCS IeMOrpaguIecKue ToKa3aTesn
notpeduTenei, cBoKcTBa (aTpudyThl) aKKyMYJIATOD-
HBEIX OaTapeil W TIOBEJeHIE TTOTPEOUTENEH TIPH TIPH-
HTHU pemiennil. [Ipu ¢pakTopHOM aHanmM3e MBI UC-
M0JIb30BalM 18 MEepeMEeHHBIX, KOTOPhIE BIHMSIOT HA
BBIOOp TMOTpeOuTeNeit akkymyssaTopoB. [1o ycimoBu-
SIM aHAJIM3a BCe TMPU3HAKK MEPEMEHHBIX OBbLIH BBIpa-
KEHBI KoJn4ecTBeHHO. HoMUHANBHBIE TIepeMEHHBIE
OBLTH TIepeBEICHBI B IMXOTOMUYECKHE.

dakTopHBIN aHaIM3 OBUI MPOBEACH Ha OCHOBE
ero ocHOBHBIX 3TanoB (Cornish, 2007:2), KakOBEIMH
SIBUJIHCH:

1.O1eHka KavyecTBa MOJCIH U MPOBEpPKA MpPH-
TOAHOCTU AAHHBIX Ul INPOBEICHUS aHAJIU3a C I0-
MOMIBIO TIOKa3aTeleil Mephl aJleKBATHOCTH BEIOOPKU
Kaiizep-Meliep-Onkun u kputepus baprnerra;

2.Pacuer HCXOIHBIX PaKTOPHBIX HATPY30K C HC-
MI0JIb30BaHMEM METOJIA TIIaBHBIX KOMIIOHEHT;

3.Beibop u BpaiieHHe (GAaKTOPOB METOIAOM
Varimax. Koa¢dunueHTsl BpamaroTcss 9ToObI Hali-
TH (HaKTOPBI, KOTOPHIE 0OJIETYAIOT HHTEPIPETALIUIO;

4. Nureprperaiust JaHHBIX.

B kadecTBe rumoTesbl MCCIENOBAaHMS BhIIEIE-
HBl Clienyronme KoHpHupMaTopHble (TOATBEpIKaa-
IOLIME) TOJIOKEHNUSI — Kakue (akTOpbl SBISIFOTCS
B HACTOSIIEE BpeMsl BaXXHBIMU B TIOTPEOUTENTBCKOM
MOBEJICHUH TTOKYTaTelNel npu npuoOpeTeHnH aBTo-
MOOWJIBHBIX aKKYMYJISITOPOB U HACKOJIBKO OHH SIB-
JISIFOTCS TIONIHBIMU TIPH UX ONIPENEIICHUH.

PesyabTaThl M 00cyx1eHHe

[Tocne cObopa maHHBIX, B TIEPBYIO OYepelb He-
00X0IMMO TPOBEPUTH MPHUIOJHOCTH OMPOCHBIX
JlaHHbIX. Pe3ynbTaThl mokazanu cieayroiiee. Ilep-
BB TOKa3aTelb — Mepa aJcKBaTHOCTH BHIOOPKHU
Kaiizep-Meiiep-Onkuna (KMO), BennunHa, Xapak-
TepHU3YIOIasi CTENEeHb MPUMEHUMOCTH (HaKTOPHOTO
aHanM3a K JaHHOM BBIOOpKe. Bricokue 3HaueHus
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(ot 0,5 10 1,0) 00BIYHO YKa3BIBAIOT HA TO, UTO (hak-
TOPHBINA aHANNA3 MPUMEHHUM JUTA 3THX AaHHbIX (IBM
Knowledge Center). Eciin 3nauenue menbie 0,50,
To (QaKTOpHBIN aHanW3 HeymMecTeH. B HarieMm ciry-
yae mokazarenb KMO — 0,878>0.5, uro sBnsercs
OTIUYHBIM pEe3yJbTaTOM. BTopol mokaszarenp —
tect baptierra, ncnons3yercs A5 IPOBEPKH TOTO,
YTOOBI BBIABUTDH JOCTATOYHYIO KOPPEIALNIO HCXOM-
HBIX MEPEMEHHBIX. DTOT TECT JOJDKEH MOIYYUTHCS
3HaunMbIM (P<0,05) — B mpoTuBHOM citydae ak-
TOPHBINA aHanu3 OyneT HeyMecTeH. B mocTpoeHHoi
HaM{ MOJeNu 3TOT mokazatenb paBeH 0,001, gro
TaKXXe CBUAETEJILCTBYET O JOCTOBEPHOCTH MOAEIIH.
Pesynbrate! Mepsl afgexBaTHOCTH KMO 1 kputepuit
Baprierra npeacraBiieHb Hibke B Tadmie 1.

Taomuua 1 — [Toka3zarenu Mepsl aIeKBaTHOCTH BEIOOPKH | J10-
CTaTOYHOCTH KOPPEIALUH NCXOMHBIX IEPEMEHHBIX

Mepa anekBaTHOCTH BBIOOpKH Kaiizepa- ]78
Metiepa-Onxuna (KMO) ’
K 3 [Ipumepnas Xu- 4247275
puTepHii KBa/IpaT
cql);equHocm C1.CB. 153
apTIeTTa
3Hau. ,001

IIpumeuanue — cocTaBieHO aBTOpamMu ¢ nomompr IBM
SPSS 22 Ha oOcHOBE pe3yJabTaToB MPOBEACHHOIO OINpoca
«HccnenoBanue moTpeOUTENHCKOTO TIOBEICHUS MIPH TTOKYIIKE
ABTOMOOWIIEHBIX aKKyMYJISITOPOBY

Ha crnemxyrormem aTame pacueT MCXOMHBIX (ak-
TOPHBIX HAarpy30K C IMOMOIIbI0 METOJAA TJIaBHBIX
KOMIIOHEHT TIO3BOJHJI TOJYYUTHh OIpPEICICHHBIC
JTAaHHBIE:

- TIepBOHAYaANbHbIE OOIIMHOCTH — 3TO OLEHKHU
JIUCTIEPCUM  Ka)X/I0OH TEepEeMEHHOW, YYHUThIBAEMEIC
BCEMH KOMIIOHEHTaMH Wiu (aktopamu. [Ipu kop-
PENAIIMOHHOM aHAaJM3€e ISl U3BICYCHUST OCHOBHBIX
KOMITOHEHTOB 3TO Bcerna pasHo 1,0;

- OOIIHOCTH W3BJIEYEHUS] — JTO OIEHKH JHC-
MIEPCUU KAKIOW NEPEMEHHOM, YYUTHIBAEMBIE KOM-
noneHtamu (IBM Knowledge Center). Huskue
3HAUCHHUS YKA3BIBAIOT HA MEPEMEHHBIC, KOTOPHIC HE
MOIXOIAT sl (PAaKTOPHOTO PEIIeHUS W, BOZMOXKHO,
JOJDKHBI OBITh MCKITIOYEHBI U3 aHANIN3A.

Ecnm 3ravenune obmHOcTH paBHO 0, TO hakTop
HE BJIMSET Ha iepeMenHyto. Eciin 3HaueHue o0ImHo-
CTU paBHO 1, TO nucnepcusi NEPEMEHHON LETUKOM
OTIPEACISACTCS BBIACIAEMBIM (DaKTOPOM.

PesynpraTel aHanm3a mokaszaid, 94TO BCE OOIII-
HOCTHU B 3TOU TaONHIle BHICOKH, YTO YKa3bIBACT Ha

21

TO, YTO HU3BJICUCHHBIC KOMIIOHCHTBI XOPOIIO IIPEA-
CTaBJIAIOT NNEPEMCHHBIC. Ta6ﬂ1/1ua 2 OpeaACTaBIIACT
Ha3BaHHUA NCPEMEHHBIX U UX O6H_IHOCTI/I.

Taoamua 2 — I[Toka3arenu oOIIHOCTA Ha OCHOBE METOJA IJIaB-
HBIX KOMIIOHEHT

IIepemennbie Hauansnas | I3Bneuenue
1. Joxox 1,000 ,567
2. [lpnunHa NOKYTIKH 1,000 ,626
3. llena nmpuoGpeTeHus 1,000 ,706
4. MecTo OKYIIKH 1,000 ,668
5. l'apanTuu, CKMIKH, KYyTIOHBI 1,000 174
6. Onnaiin JocraBka 1,000 783
7. llupokuit acCOPTUMEHT 1,000 ,625
8. Hanuuue napkoBku 1,000 ,803
iull'lpﬁlorbeCCHOHanLHaa KOHCYITb- 1,000 692
11. Madopmaryn u3 nHTEpHETA 1,000 ,661
12. Crpana-1ipou3BOAUTEH 1,000 754
13. Bpenp (mapka) 1,000 ,649
14. Cpok ciryx0bl 1,000 ,845
15. KagectBoO 1,000 ,834
16. Llena 1,000 778
17. CooTHOILIIEHHE LIEHBI K KaYeCTBa 1,000 ,842
18. OT3BIBBI 1,000 ,677
ITpumeyanue — cOCTaBIEHO aBTOPaMu ¢ nomolso IBM
SPSS 22 Ha 0CHOBE pe3yIbTaTOB MPOBEACHHOTO OMpOca
«ccnenoBanne MOTPEOUTELCKOTO IOBEICHHS IPH MTOKYIIKE
aBTOMOOWIIBHBIX aKKyMYJISITOPOBY»

CremyromyM 3TalioM — HCCIIEIOBAHMS  SIBIIS-
JOCh W3BIICYCHUE (DAKTOPOB M BpAIICHUE METOJIOM
Varimax. Llesns u3Bnedenust GpakropoB — YMEHBILIUTh
OopIIMii HAOOp MEepeMEeHHBIX O MEHbLIero Habo-
pa «UCKYCCTBEHHBIX» IIEPEMECHHBIX, Ha3bIBAEMBIX
«TTIABHBIMM KOMIIOHEHTaMM», Ha KOTOpPBIE MPHXO-
IMTCsl OOJBIIAs YacTh JHMCTIEPCHU MCXOIHBIX Iepe-
MEHHBIX. YTOOBI pEelINTh KaKMe UMEHHO (haKTOphI
HYXXHO OCTaBHUTh IS JajbHEHIIEro aHaiu3a, WC-
none3yeM (opManbHble KpuTepun. DopMarbHBIMU
KPHUTEPUSIMHU SBJISIIOTCSI BCEe (haKTOPhI, UHIUBUTYaIb-
HBIC 3HAYEHNS KOTOPHIX MPEBHIIIAIOT SIHHUILY.

B taGmuue 3 B kpaiiHeM JIeBOM paszielie MpeAcTaB-
JIeHa JMCTIEPCHsl, OOBACHAEMAs HCXOIHBIM PELICHUEM
n3BnedeHus paxropos. Tonbko maTh (HaKTOPOB HA Ha-
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YaJIhbHOM 3Talle PEIICHHS IMEIOT COOCTBEHHBIC 3HAYC-
Hus Oombire 1. JlanHbie daxkTops! 1 OyAyT OCHOBOU
JUIsl TanbHeimeld paboTel. BMecTe OHM COCTaBIIIOT
oyt 72% W3MEHYMBOCTH WCXOIHBIX TIEPEMEHHBIX.
DTO TOBOPHT O TOM, YTO C TIOKYITKOW aBTOMOOMIIEHBIX
AKKyMYJISITOPOB TISITh CKPBITBIX (haKTOPOB BIIMSIHUS,
HO B TO K€ BpEMsI OCTAeTCsi MECTO JUII MHOXECTBA
HEeOoOBSICHUMBIX Bapuanuil. Bo Bropom paznene stoit

TaONMHLBI TIOKa3aHa JUCHEpCHs, OOBICHIEMAs U3BIIE-
YEHHBIMU (haKTOPaMH JIO BPAIICHHS.

B xpaifHeM mmpaBoM paszerne 3Toi TabIUIBI I10-
Ka3aHbl OTKJIOHEHHsI, 0OBSCHsIEMbIC U3BICYCHHBIMU
(akTopaMu mocie BpauieHus. Mozaenb HOBEPHYTHIX
(hakTOpOB BHOCUT HEKOTOPHIC HEOOJIBIIINE U3MEHE-
HUs B GakTops! 1, 2 u 3, HO GakTopsl 4 U 5 ocTaroT-
Csl IPaKTUYECKA HEN3MEHHBIMH.

Taoauna 3 — OObsicHEHHAs COBOKYITHasA JUCIICPCHUA Ha OCHOBE METOJA ITIaBHBIX KOMIIOHEHT

P HauanbHble COOCTBEHHBIE 3HAYCHHS Cymnzt Eiiigigi:arpy%l( Cymmet K:;:Iiiﬁ);:arpyml(
e e P I R T B e e

1 6,769 37,606 37,606 6,769 37,606 37,606 4,924 27,353 27,353
2 2,187 12,148 49,755 2,187 12,148 49,755 2,849 15,831 43,184
3 1,491 8,286 58,040 1,491 8,286 58,040 2,339 12,996 56,180
4 1,339 7,441 65,481 1,339 7,441 65,481 1,464 8,136 64,316
5 1,040 5,776 71,258 1,040 5,776 71,258 1,249 6,942 71,258
6 ,887 4,926 76,184

7 ,739 4,108 80,291

8 ,572 3,179 83,470

9 ,528 2,935 86,405

10 ,428 2,377 88,781

11 ,422 2,345 91,127

12 ,351 1,951 93,077

13 ,300 1,667 94,744

14 ,241 1,336 96,080

15 221 1,226 97,307

16 ,201 1,117 98,424

17 ,158 ,878 99,302

18 ,126 ,698 100,000

IIpumeuanue — coctaBneno apropamu ¢ nomorbsio IBM SPSS 22 Ha ocHOBe pe3ynsTaToB MpoBeeHHOTO ompoca «lccnenoBanne
TOTPEOUTEIILCKOTO MOBECHHS IIPH IOKYIIKE aBTOMOOMIIBHBIX aKKyMYJISITOPOBY

Jns moaTBepikaeHHs HaieHHBIX (DaKTOpPOB
OBUI MCTIONB30BAaH METOJI U3BJCUCHUsT (HaKTOPOB —
Kputepuil «xamenuctoil oceinu» P. Kerremna. On
COCTOUT B TIOMCKE TOYKH, I'7ie yObIBaHHE COOCTBEH-
HBIX 3HAUEHWH 3aMemysiercs HaubOosiee CHIBHO
(Axanemus HA®U, 2017:7). Ha pucynke 1 Bbiae-
JIeHbl 5 OCHOBHBIE (PAKTOPOB YEPHBIM LIBETOM, KO-
TOpBIE UMEIOT COOCTBEHHBIE 3HAUEHHSI OOJIBIIIE €M~
HULBL. Taxke MOXEM YBHUIETh BaXKHOCTh KaXKIOTO
¢axTopa, cpaBHUBAs IPYT C IPYTOM.

ITocne w3BnedeHust GakTopoB I Oojiee Ha-
[JIIAHOM WHTEPIpeTaluy pelieHus: Obll MpUMEHEH
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METOJ BpalleHHus Varimax HCXOIHBIX, ITO3BOJIHB-
U TPOCIEAUTh YETKYI0 (PAKTOPHYIO CTPYKTYpY
U BBIICIHTH TIEPEMCHHBIC, OTMCUCHHBIC BBICOKHU-
MU 3HAYCHUSAMH KOI(D(PUIIMEHTOB KOPPEIAIUU C
TEeM WM UHBEIM ¢akTopoM. Koppesmus canraercs
CWJIBHOM, ecnu 3HavYeHue kKo3dduimenta koppems-
muu 6oinee 0,7.

[ToBepHyTast MaTpuila KOMIIOHEHTOB MTOMOTAET
OTIPEICIINTh, YTO TPEJICTABISAIOT COO0H KOMIIOHEH-
ThL. Tabmuia 4 moka3eIBaeT, 4TO MEPBEI, TO €CTh I'e-
HEepaJbHBIH KOMIIOHEHT Hau00JIee CUIILHO KOPPEIIH-
PYeT C TaKUMHU TIEPEMEHHBIMH, KaK «COOTHOIIICHUE
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LEHBl U KauecTBa», «CPOK CIYXKObD», «KauecTBOY,
«ILEHa» U «CTPaHA-NPOU3BOJHUTEIBY, a C IIEPEMEH-
HBIM «OpeHnl (Mapka)» KoppenupyeT ciadee 4eM ¢
OCTaJbHBIMU. BTOpO#i KOMIIOHEHT HanboIee CHUITb-
HO KOPPEJIHUPYET C MEPEMEHHBIMH KaK «OHJIalH-10-
CTaBKay, «rapaHTHUH, CKUAKH, KYITOHBI» H «HATNYNE
MapKOBKW», a C IEPEMEHHBIMH «IIPOECCHOHATBHAS
KOHCYJIbTAlUsD» U «IIHPOTA aCCOPTUMEHTA» UMEET

CPENHION0 CBS3b. TPEeTUll KOMIIOHEHT TECHO CBA3aH
C MCTOYHUKAMU MH(OPMAIUU 00 aKKyMyJsATOpax:
«uH(pOpPMAaILIUS W3 WHTEPHETA», «OT3BIBBI» H «pe-
KOMEHJALUA 3HAKOMBIX». YUEeTBEpPThIiI KOMIIOHEHT
AMEET CHIIBHYIO CBSI3b C «IIEHOW MPUOOpETEHHS aK-
KYMYJISITOPOBY U «IIPUYUHON NMOKyIKW». 1 mocnen-
HUU OSATHIA KOMIIOHEHT TECHO CBSI3aH C IEPEMEHHBI-
MU «JIOXO0][» U «MECTO MOKYNKMy» (Taduuua 4).

=]
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& 8 % MW 1M 2 13 4 13 1% 1ir 18

Hoxtep wosmsiena

Pucynox 1 — I'paduik cOOCTBEHHBIX 3HAYCHUI METOJIOM «KAMEHHCTON OCBIITH
IIpumeuanune — cocTaBIeHO aBTOpaMH Ha OCHOBe UcTouHMKa (Akanemuss HADU, 2017:7)
U TAHHBIX NpoBeAeHHoro onpoca «VcenenoBanne noTpeOUTEILCKOTO HOBEICHHS
IIPY MIOKYITIKE aBTOMOOMIIBHBIX aKKYMYJIATOPOBY, a TaK)Ke JIaHHBIX TaOIHIbI 3 HACTOSIIEH CTaThu

Taﬁ.mma 4-— HOBepHyTaH Marpula KOMIIOHEHTOB Ha OCHOBE ME€TO/1a BpalllCHUA

Kommonent

1 2 3 4 5

CooTHolIeHNe IICHbI U Ka4€CTBA

,893

Cpoxk cityx0b1

,889

KauecTtBo

,883

Llena

,862

CrpaHa-IIpoU3BOAUTETH

,813

Bpenn (mapka)

,608

OmnaiiH JocTaBKa

,813

T'apanTuu, ckuaKH, KynOHBI

767

Hanuune MapKOBKH

157

IpodeccronanbHas KOHCYNBTAIHS

,590

[Hupora accoptumenTa

,505

OT3BIBBI

,756

Pexomennarust 3HAKOMBIX, COTPYTHUKOB aBTOCEpPBHUCA

,715

Wudopmanmu u3 nHTEpHETA

,702

23
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TIpooonacenue mabauyvl

Komnonent
1 2 3 4 5

Ilena npuoGpeTeHust ,775

IIpuurHa NoKynKu ,753

MecTto noKynku ,708
Jloxon ,605
IIpumeuanue — coctapieHo aBTopamu ¢ nomourso IBM SPSS 22 na ocHoBe pe3ynsTaToB npoBeaeHHoro onpoca «MccenenoBanue
TOTPEOUTENILCKOTO MOBECHHS IPH OKYIIKE aBTOMOOMIBHBIX aKKyMYIISITOPOBY

B pesynbrare TpOBENEHHOTO aHAW3a HAMH
OBUTH BBISBJICHBI IITh OCHOBHBIX (pAKTOPOB, BIIHS-
IONIMX Ha MOBeJeHHE MOTpeOuTeNneld Mpu MOKYIKe
aBTOMOOWIIFHBIX aKKyMYJISITOPHBIX OaTapeil B Ha-
crosiiee BpeMs. B 1ienom ganHbie GpakTopel 00bsC-

HAOT 72% o0Iiel Aucrepcuy.

[Janee npuBeneM HHTEPIIPETALMIO JaHHBIX (aK-
TOPOB, 0 pe3yIbTaTaM KOTOPBIX MapKETOJIOI'H MO-
TyT NPUHUMATh COOTBETCTBYIOILINE TAKTUUECKUE U

cTparerndeckre pemeHus (Tabmura 5).

Taommua 5 — Uurepnperanus GpakTopos

W3 mnpencraBiaeHHON MaTpuLbl BUAHO, YTO
«cunay» MPeJCTAaBICHHBIX (AKTOPOB, WM BEC BCEX
BBISIBIIEHHBIX (DakTOpPOB cocTaBisieT 72%, 4To MOA-
TBEP)KJaeT BO3MOXKHOCTh M HEOOXOJMMOCTh pac-
CMOTpPEHHsS HMX KaK MPHOPUTETHBIX B MapKETHH-

FOBOM JIEATEIBHOCTH MNPEANPUATHA NPU IPOJBU-

’KEHUU NTaHHBIX TOBApOB HA PBHIHOK. TpeThsl 4acTh
(hakTOPOB OCTACTCS HE BBISBJICHHOM, 3TO SBIISCTCS
TIOJIEM JIESATENILHOCTU OyIyIIUX UCCIICNOBAHUHN IS

MapKeTHHFOBOﬁ JACATCIIBHOCTH.

daxrop 1 ®daxrop 2 ®daxrop 3 ®akrop 4 daxrop 5
OCHOBHBIE XapaKTepH- MapkeTuHroBbIe Hcrounuku
Mortusarus CormanbHble (akTOpbI
CTHUKH aKKyMYJISITOPOB KOMMYHHKAIHH HHpOpMaLUH

Baxwsrit hakTop: moka-
3BIBAET COBMECTHUMOCTh
ToKa3aresicii KauecTBa
M LEHBI

Baxwsrit dhakrop: mo-
CTYIHBIA KaHaJl KOMMY-
HUKallUU B HACTOSAILEE
BpeMst

Baxusrit dakrop: 87%
norpeduresneii fose-
psIroT HH(pOpMAIHH U3
Hurepuer

BaxHsrii paxrop: 00b-
SCHSET MPUYMHBI I10-
KYIIKH

BaxHsrif paxrop: yka-
3bIBaeT Ha MECTO IIPH-
o0OpeTeHus ToBapa

Buumanue Ha xapaxre-
PUCTHKH aKKyMYJISITOpa:
- B OoutpIIIeH cTeneH Ha
KaueCTBO U IICHOBOM MO~
KazareJb;

— Ha CTpaHy Ipou3-
BOJIUTEJISA: Ha BOIIPOC
«KaKyI0 MapKy akKyMy-
JISITOPOB BBI Yallle BCETO
nokymaeTe?» OONBIIHH-

IMpenmymmecTsa st
Ou3HeC-IeTeTbHOCTH:

- Halnu4ue yaoOHoH
OHJIAIH-1ITaTHOPMBI
JUISL 3aKa3a aKKyMYJIsi-
TOpAa;

- HaJIM4YMe MapKOBOYHBIX
MEeCT B MeCTax MPOJax,
npodheccuoHaIbHBIX
KOHCYJIBTQaHTOB H

IMouck nadopmanuu 10
BEIOOpa aKKyMYJIATOpA:
- B HHTEPHETE uepe3
YTEHUE OT3BIBOB;

- KOHCYJIBTALUS Y
3HAKOMBIX U ClICHaAJIH-
CTOB aBTOCEPBUCHOTO
LEHTpa. DTOT (aKTop
TECHO CBSI3aH C
MIEPEMEHHOHN «OT3BIBEI»,

CTHMYIIBI K TOKYTIKE:

- 3aMEHa aKKyMyJISITOpa
B 3aBUCUMOCTH OT NIPO-
W3BOIUTENHEHOCTH HIIN
BpeMEHH 00CITyKIBa-
HUS,

- IOATOTOBKA K CE30HY
(mpenBapuTenbHas 3a-
MEHa),

- pelIeHre o 3aMeHe Ha

Mecto nmpuobpereHust
TOBapa 3aBUCHT OT (hak-
TOpa — JTOXOJIBI:

- MOTPEOUTEINH C BhI-
COKHM ypPOBHEM JI0-
X071a TOKYTAIoT B
IIPOBEPEHHBIX (PHPMEH-
HBIX Mara3uHax WiIH
CHeIHaTN3UPOBaH-HbIX
TOPTOBBIX IEHTPaX, KO-

CTBO PECHOH/ICHTOB HIUPOKHIL BBIOOD HOJTBEPIKIAOIIEeH 6oJiee MOLIHBII aKKyMY- | TOpbIE NPEAOCTABISAIOT
OTBETUJIH CIEAYIOIMM | aKKyMYJSTOPOB Ppe3yJIbTaThI JSITOP, rapaHTHIO Ha aKKyMy-
00pa3oM: «HE CMOTPIO HCCIIEI0BaHHS - KOHCYJBTAIU! — IpeJi- | ISATOPEL;
Ha MapKy», «s He JIOXKEHHE COTPYIHUKA |- moTpeburenu ¢ Gosee
3HAIO, «s HE IOMHIO» aBTOCEPBHUCA O 3aMEHE | HU3KHM yPOBHEM JIOXO-
U «MapKa He UMeeT AKKyMYJIATOpA. Jla 9acTO UIIYT aKKyMy-
3HAYCHUSD) JISATOPBI Ha PBIHKE.
®daxropHslif Bec — Bcero 72 %
27,353% 15,831% | 12,996% 8,136% 6,942%

ITouck 1y1st abHENILETro UCCICI0BaHUs B MAPKETHHTOBO# ICSTEIbHOCTH: KaKue (GaKTOPBI SIBJISIOTCS HE BBISBICHHBIMH, B 00-
e cnoXKHOCTH cocTaBisonye npumepHo 30%

[Mpumeuanue — cocTaBiieHo aBTopamu Ha ocHoBe (BrightLocal, 2020), pe3ynsTaToB mposeneHHOT0 onpoca «lccnenoBanue
HOTPEOUTENHCKOTO TTOBEACHHS TIPH TTOKYIIKE aBTOMOOMIIBHBIX aKKyMYIISITOPOBY, A TAK)Ke JAHHBIX TaOMHUIB! 4 HACTOSIIEH CTaThH
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3akiaouenune

[IpeycneTh Ha KOHKYPEHTHOM PBIHKE MOKHO
TOJIBKO TIOCJIEe TIOHAUMAaHUS CII0KHOTO TIOTPEOUTEIh-
CKOI'o IOBCACHMUA. ITorumanue MOBCACHUSA TOTPEC-
OuTens MO3BOJSET MApKETOJIOTY MPUHUMATH CTpa-
TErn4ecKrue pEHIeHUs] OTHOCUTEIBHO pealln3aliu
TOBapOB.

OT0 HccnenoBaHNe OBUIO TPOBEICHO C LENBIO
OTIpeieTIeHNsT OCHOBHBIX (DaKTOPOB, BIIMSIOIINX
Ha TMOBeIeHHe MOoTpeOHuTeNnel NMpu MOKYNKE aBTO-
MOOWITEHBIX aKKyMyJISITOpOB. B mporiecce paboThl
OBUI MCIOJIB30BAaH METOJ MOJIEBOTO MCCIIEIOBAHUS
B HECKOJIBKO JITaIloB. B pe3ynpraTe aHKeTHPOBAaHUS
nosrydeHs! naHHble 0T 408 pecnionaenros. Ilocie-
IYIOIIUA STal TMOJIEBOTO HCCIEAOBAHUS COCTOSIT
u3 QakropHoro ananusa. [Iposenenue ¢akropHoro
aHaJIn3a IIO3BOJIMIIO HAM BBISIBUTH IISITh OCHOBHBIX
(baxTOpoB, BIMSIOIIMX Ha MOBEACHHWE MOTpedHTe-
JIeH TIPU MTOKYIIKE aBTOMOOMIBHBIX aKKyMYJISITOPOB:
«OCHOBHBIE  XapaKTEPHCTUKHA aKKyMYJSTOPOBY,
«MApKECTUHI'OBBIC KOMMYHUKAIIUN), «HUCTOYHUKH
nHGpOpMAITII», «KMOTHUBAIIUS) U «COIUANbHBIE (DaK-

Topbl». Takum 0Opa3zom, MOKEM CKa3aTh, YTO Kade-
CTBO, IICHA, CPOK CITY>KOBI, IPOABIKEHUE, HHPOP-
MaTHUBHOCTh M KJIIMEHTCKWH OIBIT SBISIOTCS KITIO-
4YeBBIMU (DaKTOPaMH, OIPEIEISFOIUMU TIOBEICHHUE
MOTpeOUTENCH IPU MPUHATHN PEIICHUS O TTOKYTIKE
ABTOMOOMIIBHBIX aKKyMYJSATOPOB. Takke MOXHO
CIeNaTh BBIBOJ, YTO CYIIECTBYET 3HAUYUTEIHHAS TI0-
JIO’KUTEIbHAS B3aUMOCBSI3b MEKIY BCEMU MEPEMEH-
HBIMH B K&XKI0M (hakTope.

[IpoBeneHHOE UCCIIEOBaHUE TMPENOCTABISET
0a3y Ig JambHEHINX HCClenoBaHuil. bymyrme
WCCIIEIOBAHUS MOTYT COCPEIOTOUNTHCS:

- BO-TIEPBBIX, HAa PACIIUPEHUH OXBaTa HACTOS-
[IeTO MCCIEIOBAHMS IS MTOTydeHuUs 00Jiee TOUHBIX
pe3yabTaToB;

- BO-BTOPBIX, Ha YBEIHMYEHUH NEPEMEHHBIX IS
aHaJm3a, TaK Kak MoJlyudeHHble HaMH (PaKTOPBI 00b-
ACHSIIOT TOJBKO 72% o0mieil aucnepcuu. ITO 03-
Ha4aeT, YTO ocTaiabHbie 28% AUCTIEPCUU SIBIISIFOTCS
erle He HalJeHHBIMHU (PaKTOPaMH;

- B-TPEThUX, 4YTOOBI IOATBEPAUTH JTOCTOBEP-
HOCTB ITOJIY9€HHBIX PE3YyIbTaTOB, HEOOXOIUMO MPH-
MEHEHHE PYTUX CTATHYECKUX METOJIOB aHAIIM3A.

Jluteparypa

Bamossy, G. J., & Solomon, M. R. (2016). Consumer behaviour: a European perspective. Pearson Education: London, UK, 6,

3-7.

BrightLocal (2020). Local consumer review survey. Retrieved from https://www.brightlocal.com/research/local-consumer-

review-survey/

Cornish, R. (2007). Statistics: factor analysis. Mathematics learning support centre, 1-3. https://www statstutor.ac.uk/resources/

uploaded/factoranalysis.pdf

Dumitrescu, L., Tichindelean M., & Vinerean, S. (2013). Using factor analysis in relationship marketing. Procedia Economics

and Finance, 6, 466-475.

Durmaz, Y., & Diyarbakirlioglu, I. (2011). A Theoritical Approach to the Strength of Motivation in Customer Behavior. Global

Journal of Human Social Science, 11(10), 36-42.

Freedonia Group (2018). Global Batteries by Product and Market. 11th Edition. Retrieved from https://www.freedoniagroup.
com/industry-study/global-batteries-by-product-and-market-11th-edition-3569.htm
Ghaljaie, F., Naderifar, M., & Goli, H. (2017). Snowball sampling: A purposeful method of sampling in qualitative research.

Strides in Development of Medical Education, 14(3), 1-4.

Gupta, V. (1999). SPSS for Beginners. 1stBooks Library, Copyright, 16-18.

Higuchi, A., & Maehara, R. (2021). A factor-cluster analysis profile of consumers. Journal of Business Research, 123, 70-78.

IBM Knowledge Center. Factor Analysis. Retrieved from https://www.ibm.com/support/knowledgecenter/en/SSLVMB_subs/
statistics_casestudies_project ddita/spss/tutorials/factoranalysis_table.html

Kotler, Ph. (2002). Marketing Management: Millenium Edition, Boston: Pearson Custom Publishing, 10, 708-713.

Leeflang, P. S., Verhoef, P. C., Dahlstrom, P., & Freundt, T. (2014). Challenges and solutions for marketing in a digital era. Eu-

ropean management journal, 32(1), 1-12.

Rudnicki, L. (2012). Zachowania konsumentoéw na rynku. Polskie Wydawnictwo Ekonomiczne. Warszawa, 188. https://www.

naukowa.pl/Ksiazki/zachowania-konsumentow-na-rynku--366693

Satish, S. M., & Bharadhwaj, S. (2010). Information search behaviour among new car buyers: A two-step cluster analysis. [IMB

Management Review, 22(1-2), 5-15.

Shende, V. (2014). Analysis of research in consumer behavior of automobile passenger car customer. International Journal of

Scientific and Research Publications, 4(2), 1-8.

Technavio research (2021). Global Electric Vehicle Battery Market Demand with COVID-19 Recovery Analysis 2020. Electric

Vehicle Battery Market by Battery Type and Geography — Forecast and Analysis 2021-2025. Retrieved from https://www.business-
wire.com/news/home/20200907005057/en/Global-Electric-Vehicle-Battery-Market-Demand-with-COVID-19-Recovery-Analysis-
2020-Advances-in-EV-Battery-and-Associated-Technologies-to-Boost-Market-Growth-Technavio

25


https://www.brightlocal.com/research/local-consumer-review-survey/
https://www.brightlocal.com/research/local-consumer-review-survey/
https://www.statstutor.ac.uk/resources/uploaded/factoranalysis.pdf
https://www.statstutor.ac.uk/resources/uploaded/factoranalysis.pdf
https://www.freedoniagroup.com/industry-study/global-batteries-by-product-and-market-11th-edition-3569.htm
https://www.freedoniagroup.com/industry-study/global-batteries-by-product-and-market-11th-edition-3569.htm
https://www.ibm.com/support/knowledgecenter/en/SSLVMB_subs/statistics_casestudies_project_ddita/spss/tutorials/factoranalysis_table.html
https://www.ibm.com/support/knowledgecenter/en/SSLVMB_subs/statistics_casestudies_project_ddita/spss/tutorials/factoranalysis_table.html
https://www.naukowa.pl/Ksiazki/zachowania-konsumentow-na-rynku--366693
https://www.naukowa.pl/Ksiazki/zachowania-konsumentow-na-rynku--366693
https://www.businesswire.com/news/home/20200907005057/en/Global-Electric-Vehicle-Battery-Market-Demand-with-COVID-19-Recovery-Analysis-2020-Advances-in-EV-Battery-and-Associated-Technologies-to-Boost-Market-Growth-Technavio
https://www.businesswire.com/news/home/20200907005057/en/Global-Electric-Vehicle-Battery-Market-Demand-with-COVID-19-Recovery-Analysis-2020-Advances-in-EV-Battery-and-Associated-Technologies-to-Boost-Market-Growth-Technavio
https://www.businesswire.com/news/home/20200907005057/en/Global-Electric-Vehicle-Battery-Market-Demand-with-COVID-19-Recovery-Analysis-2020-Advances-in-EV-Battery-and-Associated-Technologies-to-Boost-Market-Growth-Technavio

Hccnenopanue HOTp€6I/IT€J'ILCKOFO TIOBCIACHHA HA OCHOBC q)aKTOpHOl"O aHaJIm3a

Thomas, F., Bastian, G., Isabel H., Andreas, T. (2020). How consumers’ behavior in car buying and mobility is changing
amid COVID-19. Retrieved from https://www.mckinsey.com/business-functions/marketing-and-sales/our-insights/how-consumers-
behavior-in-car-buying-and-mobility-changes-amid-covid-19#

Trafimow, D., Hyman, M. R., & Kostyk, A. (2020). The (im) precision of scholarly consumer behavior research. Journal of
Business Research, 114, 93-101.

Axagemuss HAOU. Jlekius: DakTopHBIA aHATM3: 3Tanbl, TpeOoBaHUA U 001acTh npuMeHenus. — M.: Copyright. — 2017. —
C. 6-8.

baprenesa H. E. MonennpoBaHue NoBeAeHUs oTpeduTenei GUTHeC-yCIyr: OnbIT IpUMEHeH s (hakTOpHOro aHanu3a //Bektop
Haykd TONBATTHHCKOTO rOCYAapcTBEHHOTO yHHUBepcuTeTa. — 2016. — No. 2. — C. 79-85.

Kotnep ®@. OcHoBrl MapkeTunra. — M.: MznarensctBo «IIporpece». —2007. — C. 178-184.

Munncrepcto BHyTpeHHux nen PK. O kommuectBe nerkoBeix aBromobmeit B PK. — 2021. https://stat.gov.kz/official/indus-
try/18/statistic/6

References

Akademija NAFI (2017). Lekcija: Faktornyj analiz: jetapy, trebovanija i oblast” primenenija [Lecture: Factor analysis: stages,
requirements and scope]. Moscow, Copyright, pp. 6-8

Bamossy, G. J., & Solomon, M. R. (2016). Consumer behaviour: a European perspective. Pearson Education: London, UK, 6,
3-7.

Barteneva N. E. (2016). Modelirovanie povedenija potrebitelej fitnes-uslug: opyt primenenija faktornogo analiza [Modeling
the behavior of consumers of fitness services: experience in using factor analysis]. Vektor nauki Tol’jattinskogo gosudarstvennogo
universiteta, (2), 79-85.

BrightLocal (2020). Local consumer review survey. Retrieved from https://www.brightlocal.com/research/local-consumer-
review-survey/

Cornish, R. (2007). Statistics: factor analysis. Mathematics learning support centre, 1-3. https://www.statstutor.ac.uk/resources/
uploaded/factoranalysis.pdf

Dumitrescu, L., Tichindelean, M., & Vinerean, S. (2013). Using factor analysis in relationship marketing. Procedia Economics
and Finance, 6, 466-475.

Durmaz, Y., & Diyarbakirlioglu, I. (2011). A Theoritical Approach to the Strength of Motivation in Customer Behavior. Global
Journal of Human Social Science, 11(10), 36-42.

Freedonia Group (2018). Global Batteries by Product and Market. 11th Edition. Retrieved from https://www.freedoniagroup.
com/industry-study/global-batteries-by-product-and-market-11th-edition-3569.htm

Ghaljaie, F., Naderifar, M., & Goli, H. (2017). Snowball sampling: A purposeful method of sampling in qualitative re-
search. Strides in Development of Medical Education, 14(3), 1-4.

Gupta, V. (1999). SPSS for Beginners. 1stBooks Library, Copyright, 16-18.

Higuchi, A., & Maehara, R. (2021). A factor-cluster analysis profile of consumers. Journal of Business Research, 123, 70-78.

IBM Knowledge Center. Factor Analysis. Retrieved from https://www.ibm.com/support/knowledgecenter/en/SSLVMB_subs/
statistics_casestudies_project_ddita/spss/tutorials/factoranalysis_table.html

Kotler F. (2007). Osnovy marketinga. Moskva. Izdatel’stvo «Progress». pp. 178-184.

Kotler, P. (2002). Marketing Management: Millenium Edition, Boston: Pearson Custom Publishing, 10, 708-713

Leeflang, P. S., Verhoef, P. C., Dahlstrom, P., & Freundt, T. (2014). Challenges and solutions for marketing in a digital era. Eu-
ropean management journal, 32(1), 1-12.

Ministerstvo vnutrennih del RK (2021) O kolichestve legkovyh avtomobilej v RK [About the number of passenger cars in the
Republic of Kazakhstan]. https://stat.gov.kz/official/industry/18/statistic/6

Rudnicki, L. (2012). Zachowania konsumentoéw na rynku. Polskie Wydawnictwo Ekonomiczne. Warszawa, 188. https://www.
naukowa.pl/Ksiazki/zachowania-konsumentow-na-rynku--366693

Satish, S. M., & Bharadhwaj, S. (2010). Information search behaviour among new car buyers: A two-step cluster analysis. [IMB
Management Review, 22(1-2), 5-15.

Shende, V. (2014). Analysis of research in consumer behavior of automobile passenger car customer. International Journal of
Scientific and Research Publications, 4(2), 1-8.

Technavio research (2021). Global Electric Vehicle Battery Market Demand with COVID-19 Recovery Analysis 2020. Electric
Vehicle Battery Market by Battery Type and Geography — Forecast and Analysis 2021-2025. Retrieved from https://www.business-
wire.com/news/home/20200907005057/en/Global-Electric-Vehicle-Battery-Market-Demand-with-COVID-19-Recovery-Analysis-
2020-Advances-in-EV-Battery-and-Associated-Technologies-to-Boost-Market-Growth-Technavio

Thomas F., Bastian G., Isabel H., Andreas T. (2020). How consumers’ behavior in car buying and mobility is changing amid
COVID-19. Retrieved from https://www.mckinsey.com/business-functions/marketing-and-sales/our-insights/how-consumers-be-
havior-in-car-buying-and-mobility-changes-amid-covid-19#

Trafimow, D., Hyman, M. R., & Kostyk, A. (2020). The (im) precision of scholarly consumer behavior research. Journal of
Business Research, 114, 93-101.

26


https://www.mckinsey.com/business-functions/marketing-and-sales/our-insights/how-consumers-behavior-in-car-buying-and-mobility-changes-amid-covid-19
https://www.mckinsey.com/business-functions/marketing-and-sales/our-insights/how-consumers-behavior-in-car-buying-and-mobility-changes-amid-covid-19
https://stat.gov.kz/official/industry/18/statistic/6
https://stat.gov.kz/official/industry/18/statistic/6
https://www.brightlocal.com/research/local-consumer-review-survey/
https://www.brightlocal.com/research/local-consumer-review-survey/
https://www.statstutor.ac.uk/resources/uploaded/factoranalysis.pdf
https://www.statstutor.ac.uk/resources/uploaded/factoranalysis.pdf
https://www.freedoniagroup.com/industry-study/global-batteries-by-product-and-market-11th-edition-3569.htm
https://www.freedoniagroup.com/industry-study/global-batteries-by-product-and-market-11th-edition-3569.htm
https://www.ibm.com/support/knowledgecenter/en/SSLVMB_subs/statistics_casestudies_project_ddita/spss/tutorials/factoranalysis_table.html
https://www.ibm.com/support/knowledgecenter/en/SSLVMB_subs/statistics_casestudies_project_ddita/spss/tutorials/factoranalysis_table.html
https://stat.gov.kz/official/industry/18/statistic/6
https://www.naukowa.pl/Ksiazki/zachowania-konsumentow-na-rynku--366693
https://www.naukowa.pl/Ksiazki/zachowania-konsumentow-na-rynku--366693
https://www.businesswire.com/news/home/20200907005057/en/Global-Electric-Vehicle-Battery-Market-Demand-with-COVID-19-Recovery-Analysis-2020-Advances-in-EV-Battery-and-Associated-Technologies-to-Boost-Market-Growth-Technavio
https://www.businesswire.com/news/home/20200907005057/en/Global-Electric-Vehicle-Battery-Market-Demand-with-COVID-19-Recovery-Analysis-2020-Advances-in-EV-Battery-and-Associated-Technologies-to-Boost-Market-Growth-Technavio
https://www.businesswire.com/news/home/20200907005057/en/Global-Electric-Vehicle-Battery-Market-Demand-with-COVID-19-Recovery-Analysis-2020-Advances-in-EV-Battery-and-Associated-Technologies-to-Boost-Market-Growth-Technavio
https://www.mckinsey.com/business-functions/marketing-and-sales/our-insights/how-consumers-behavior-in-car-buying-and-mobility-changes-amid-covid-19
https://www.mckinsey.com/business-functions/marketing-and-sales/our-insights/how-consumers-behavior-in-car-buying-and-mobility-changes-amid-covid-19

ISSN 1563-0358; eISSN 2617-7161 The Journal of Economic Research & Business Administration. Nel (139). 2022 https://be.kaznu.kz

FTAMP 06.75.10 https://doi.org/10.26577/be.2022.v139.11.03

K.K. XacenoBa* -, H.K. lIlamumesa  , /[.M. MyxusieBa

JI.LH. Tymunes ateianarsl Eypasus ynTTeiK yHuBepcuteTi, Kazakcran, Hyp-CynraH k.
*e-mail: n_kenzhegul@mail.ru

MEMAEKETTIK-XXEKEMEHLUIK
CEPIKTECTIK SAEYMETTIK XKOBAAAPADI
XY3ETE ACbIPYADIH, ICKEPAIK AAbAHCbI PETIHAE

OAEYMETTIK Aen TaHbIAFaH cdeparapAblH KalTa >KaHFbIPTYAQH ©TYi OCbl CEeKTOpAapFa >Keke
KanuMTaAAbIH KipiryiMeH >Kyprisiayai mMeHsemnai xeHe OyA OYKIAGAEMAIK YpAiCke aiHaAbiM OTbIp.
MemaekeTTik »keke-meHLWik cepikTecTik (MXKC) aAeHcayAbIK, cakTay caAacblHa eMAEYAiIH MHHOBALMSADIK,
TOXIpUOEAEPIH eHri3y, emMxaHaAapAbl TEXHMKAABIK, XKaOAbIKTAY, MEAMUMHAABIK, KbI3MET KOPCETYAIH
canacbiH >kakcapTy, 6iAiM  6epyaeri 3epTxaHaAblk OPTaAbIKTapPAbl TEXHWMKAABIK, ©AICTEMEAIK
>KaHFbIPTY CUAKTbI MYMKIHAIKTEPAIH KeH CreKTOpbIH allaAbl. ATaAMbILL MBCEAEHIH eA 3KOHOMMKACHI
YWiH MaHpbI3AbIAbIFbI 3€pTTeY OarbITbiHbIH ©3€KTIAIMH anlbIKTanAbl. MeMAEKeTTIK >Xeke-MeHLIIK
CepIiKTeCTIK TeTiKTepi apKbiAbl €A MH(PPAKYPbIAbIMbIHBIH SAEYMETTIK OafblTbIHbIH AAMYbIH XXEAEAAETY
>KOAAAPbIH YCbIHY MakKaAaHbiH 6acTbl MakcaTbl GOAbIN OTbIp. Taxipnbe >xysiHae >aanbi MXKC
MEXaHM3MAEPIH KOAAAHYAbI anlblKTay UMpPAbIK, KasakcTaH KoFamMbliH KYPYAafbl MaHbI3Abl KypaAFa
afHaAbIMN OTbIPFAHABIFbIH aHbIKTayFa MYMKIHAIK GepeAi. ATaAMbILL MOCEAEAEP MEMAEKET MeH >Keke
CEeKTOP apacblHAAFbl CEpPIKTECTIK Kypy MeH oAap OOMbIHLIA MbIKTbl TOXIpMOEAEPAi KOAAAHYAbIH
KQKETTIAIKTEPIHIH, ©3eKTIAIriH apTTbipbin OTbip. TEOPUSIAbIK, TYpFblAaH GYA MakaAa MEMAEKET MeH
>KEKe CEKTOP apacbliHAAFbl ©3apa CePIKTECTIK OPHATYAbIH SAICTEMECIH AasipAayAbIH Herii 60Aa aAaAbl.
3epTTey 6GapbICbIHAA CTATUCTMKAAbIK, TAAAQY, XXMbIHTbIK (MHTErPaAAbl) SAEYET BAICI, LIOAY-TaAAQy
8AiCTepi KOAAAQHBIAFAH.

MeMAeKeTTiK >keke-MeHLUIK CepIiKTEeCTIKTIH 3aMaHayM MaHbI3AbIAbIFbI  OOMbIHIIA ©3iPAEHTeH
BAICTEMECI >KeKe CEeKTOPAbIH MYMKIHAIKTEPIH €A 3KOHOMMWKACBIHbIH, ©3EKTi MOCEAEAEPiH LelyAe
YTbIMAbI MaMAAAQHYAbl AMKbIHAQYFA, KOFAMABIK, WIIAIKTEPAI XaAbIKTbIK, MalAdAaHYy pPeXMMAEpIH
MEMAEKETTIK TYPFbIAAH YIbIMAACTbIPYAbI XXETIAAIPYre, MHPAKYPbIAbIMAbI )KaHFbIPTYFa, 9KOHOMMKAHbI
apTapanTaHAbIPY M8CeAeAepiH OHTaMAbl LIelyAe €Ki >KAKTbIK, YTbIMABIAbIK, MeH TUIMAIAIK YAFiCiH
KYPYAbI apTTbipyFa MyMKIiHAIKTEP Gepeai.

Tyiin ce3aep: MEMAEKETTIK-)XeKe MEHLLUIK CEepPIiKTeCTiK, 9AeyMeTTiK >kobaAap, MEMAEKeT TMeH
6u3HeC apinTecTiri, Toyekeasepai 6eAy.

K.K. Khassenova*, N.K. Shamisheva, D.M. Mukhiyayeva

L.N. Gumilyov Eurasian National University, Kazakhstan, Nur-Sultan
*e-mail: n_kenzhegul@mail.ru

Public-private partnership as a business alliance
for the implementation of social projects

The reconstruction of areas recognized as socially important involves the integration of private capi-
tal into these sectors, and this is becoming a worldwide trend. Public-private partnership (PPP) opens a
wide range of opportunities in healthcare, such as the introduction of innovative methods of treatment,
technical equipment of polyclinics, improving the quality of medical services, technical, methodological
modernization of laboratory centers in education. The importance of this problem for the economy of
the country emphasizes the relevance of the study direction. The main purpose of the article is to pro-
vide ways to accelerate the development of the social orientation of country s infrastructure through the
mechanisms of public-private partnerships. In practice, the definition of the application of PPP mecha-
nisms in general allows to determine that the digital Kazakh society becomes an important tool in its
creation. These issues actualize the need to create a partnership between the state and the private sector
and the application of solid experience on them. Theoretically, this article can serve as a basis for the
development of a methodology for establishing a mutual partnership between the state and the private
sector. Statistical analysis, the method of aggregate (integral) capacity, and review and analytical meth-
ods were used in the research.

The methodology of public-private partnership developed according to its modern significance will
allow to determine the rational use of possibilities of private sector in solution of actual problems of
national economy, to improve the state organization of modes of people’s use of public goods, to mod-
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ernize infrastructure, to accelerate construction of model of bilateral rationality and efficiency in optimal
solution of issues of economy diversification.
Key words: public-private partnerships, social projects, public-business partnerships, risks.
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lFocyAapcTBeHHO-4ACTHOE NMAPTHEPCTBO KaK A€AOBOM aAbSIHC
AASl peaAm3alMm CoLMaAbHbIX MPOEKTOB

PekoHcTpykums cdpep, MpPM3HaAHHBIX COLIMAAbHbIMK, TMpPEAMNOAaraeT MpPOBEAEHWE WMHTerpaumm
YaCTHOr O KarnmTaAa B 3TW CEKTOPA, M 3TO CTAHOBUTCS BCEMUPHOM TeHAeHLMeN. [ 0Cy AapCTBEHHO-YacTHOe
naptHepctBo (Y1) OTKpbIBaeT LWIMPOKMIA CMEKTP BO3MOXKHOCTEN B chepe 3APABOOXPAHEHMS, TaKMX
KaK BHEAPEHWe MHHOBALMOHHBIX METOAOB A€UYEHUS!, TEXHUUYECKOe OCHALLLeHME MOAMKAUHUK, YAYULLEeHWE
KauyecTBa MEAMLIMHCKMX YCAYT, TEXHUYECKasl, METOAMYECKas MOAEPHM3aLMs AaBOPaTOPHbIX LIEHTPOB
B 06pazoBaHun. BaxXHOCTb AQHHOM NPOOAEMbI AAS SIKOHOMMKM CTPaHbl MOAYEPKMBAET aKTYaAbHOCTb
HarnpaBAEHUS UCCAEAOBaHMS. [AQBHOM LIEAbIO CTaTbU SIBASETCS MPEAOCTAaBAEHME MyTeil YCKOpPeHUs
pasBUTUSI COLMAABHOM HAaNPaBAEHHOCTM MH(PACTPYKTYPbl CTPaHbl Yepe3 MeXaHM3Mbl FOCY AAPCTBEHHO-
YacTHOro napTHepcTBa. Ha npakTuke onpeaeAeHue npumeHeHust MexaHnamos Y11 B LLeAoM No3BoAseT
OMNPeAeAUTb, UYTO UM(POBOE Ka3axCTAaHCKOe OOLIeCTBO CTAHOBUTCS BaXKHbIM MHCTPYMEHTOM B €ro
CO3AaHMM.  AaHHble BOMPOCbl aKTYaAU3MPYIOT HEOOXOAMMOCTb CO3AQHMS MAPTHEPCTBA MEXAY
rOCYAApPCTBOM M YaCTHbIM CEKTOPOM M MPUMEHEHUS MO HUM MPOYHOro OnbiTa. TeopeTnyeckn AaHHast
CTaTbsl MOXET CAY>KWUTb OCHOBOM AASl Pa3paboTKM METOAMKM YCTAaHOBAEHMSI B3aUMHOIO MapTHepCTBa
MEXAY rOCYAQPCTBOM M YAaCTHBIM CEKTOPOM. B xoAe MCCAeAOBaHUS MCMOAB30BAAMCH CTAaTUCTUUECKMIA
aHaAM3, METOA COBOKYTMHOIO (MHTErPaAbHOr0) NoTeHUMaAa, 0630PHO-aHAAUTUYECKME METOADI.

PaspaboTaHHasi Mo COBPEMEHHON 3HAUMMOCTU METOAMKA FOCYAAPCTBEHHO-YaCTHOrO NapTHEPCTBa
NMO3BOAUT OMPEAEAUTb PaLMOHAAbHOE UCMOAb30BaHME BO3MOXKHOCTEN YACTHOrO CekTopa B pelleHuu
aKTyaAbHbIX MPOOGAEM 3KOHOMMKM CTPaHbl, YCOBEPLIEHCTBOBATb TOCYAAPCTBEHHYIO OpraHv3aumio
PEXKMMOB HAPOAHOIO MCMOAb30BaHWS OOLECTBEHHbIX 6GAar, MOAEPHM3MPOBaTb WMHMPACTPYKTYPY,
YCKOPUTb MOCTPOEHME MOAEAU ABYXCTOPOHHEN PaLMOHAABHOCTU M 3(h(DEKTUBHOCTM B ONTUMAABHOM
peLueHnr BOMPOCOB AMBePCUGUKALMN SKOHOMUKMU.

KAroueBble cAOBa: rocyAapCTBEHHO-YACTHOE MAPTHEPCTBO, COLMAAbHbIE MPOEKTbI, MAapTHEPCTBO
rocyAapcTBo 1 6U3Heca, pUcku.

Kipicne

MeMineKeTTik MEHIIKTI THiMai  OacKapyasl,
HETi3Ti 0akKpUIay sl MEMIJICKETTIH O3iHAe KaJabIpa
OTBIPBIT, KEKE pecypcTapisl TapTy HeriziHue
JKYPri3y 3amMaHayd KOHLEMIUsuIapabiH Oipi 0o-
T OTBIp. JKUBIPMACHIHIIBI FACBIPIBIH COHFBI
OHKBUIABIFBIHAA YJIBIOpUTaHUS eJliHeH Oacray
anfaH MEMJICKETTIK JKeKe-MEHLIIK CepiKTeCTiK
Ka3ipri TaHga MEMJICKET TapamnblHaH IICIIiMiH Ta-
OyBI K€3eK KYTTipMeC Macesenepli OHTalIbI ey
YKOJIBIHIAFEI Oip/ieH Oip MHHOBAIIUSIIBIK TETIKTEPTre
aifHaJIbIN, KaPKBIHIBI aMy aly YCTiHE.

OKOHOMHKAJIBIK ~casicaT aHa aKIapaTThIK-
KOMMYHHKALMSUIBIK ~ TE€XHOJOTHSJIApAbl  OYKiI
SKOHOMHUKaFa TapaTyFa HETI3[IENTeH QNIeyeTTi y3aK
Mep3iMIi SKOHOMHKAIIBIK, epiey i («KOHApaThEeBTIH
TOJIKBIHBI») TOJNBIK MaiJaliaHyFa OJ anry YIIiH
©3iHIH pemniH KalTa KapacTblpy KaKeTTUIiriHe
Ke3iTin OTHIp. AKNApaTTHIK-KOMMYHHUKAITASITBIK
TEXHOJIOTHsIIap AbIH 9KOHOMHUKAJIBIK ocepiH
KaJBINTACTBIPYFa BIKNAT €TETIH HYKOHOMHUKAIBIK
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casicaTTblH ayKbIMbI JKOHE YITTBHIK YKOHOMHUKAIBIK
casicaTThIH JepOecTiri, atam adTKanma, OipkaTtap
ceOenTepMEeH MIEKTEITeH Y3aK MEep3iMJIi MepCIeK-
THUBA TYPFBICBIHAH €H MAaHBI3[bl AKOHOMUKAIBIK
cascaT  LIBIFAPMAIUBUIBIKTBL  BIHTAJAHIBIPYFa
KOHE 9KOHOMHMKAJIBIK areHTTepIiH OCHI
TEXHOJIOTUsAIaPAbIH 3KOHOMHUKAIIBIK QJICY€ETiH allyFa
KaOUIeTTUIIriH apTThIpyFa OarbITTaIFaH e3repicTep
O0oxybl MyMKiH. bipiHmigen, skammaii eHMipic
JoyipiHAe KYpbUIFaH )oHE illiHapa eCKipreH Heme-
ce TinTi maiiga Tabyra keaepri 601FaH HOPMAaTHBTIK-
KYKBIKTBIK Oa3aHbl KaiiTa KYpy, *aHa TEXHOIO-
THSJIApABI  TapaTyJblH SKOHOMHKAIBIK Mailachl;
eKIHIII/IeH, JOCTYPIi JKYMBIC JKOHE BIHTAIAHIBIPY
cXeMaJlapblH KaiTa Kypy; YIIiHIIIZICH, K9CITKEPIiK
KBI3METTIH COTTI Oojla ajaThlH KaHa KEHICTIKTep
KYpaThlH JKCHEPUMEHTTIK OacTamasnapra KOJausbl
KypbUtbIM Kypy. MJKC OapnblK yII acmeKkTiMeH
ne Teirb3 OaimanbicTel. MOKC-HI TaOBICTHI icKe
acelpy Oipmama KaiTa peTTeyai Tajam eTeli
XKoHe OiplramMa DKCIEPUMEHTTIK CHMaTKa He
OonFaHbIMEH, HapbIKTHIK YKOHOMHUKA >KarnaiiblHIa
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BIHTAJTAHJBIPYJBIH JOCTYPIl KYPBUIBIMBIH KaifTa
KYpPY TYXKBIPBIMJAaMaHBIH MoHI Oonbim  TaOBI-
nanel. Ocbl xymbicta MOKC  TepMuHi Keke-
e YCBIHYJbI KO3[CHTiIH, OipaKk MEMIICKETTIK
CEeKTOp PpEeCcMHU TypJe YCBHIHATBIH KbI3METTEPIi
MEMIICKETTIK KAPKbUIAHBIPY/Ibl JKAIFACTHIPATHIH
ykoOarapMeH mieKTeneTiH 0onaapl, nereameH MOKC
CEPIKTECTIKTIH 0acka Ja HbICAaHAAPbIH KaMTYbI
MYMKIiH JIeIT ecerTee/I.

OJeyMeTTIiK UHQPaKYPHUIBIM eNMiMI3IiH
SKOHOMUKAJIBIK )KOHE 9JIEyMETTIiK JaMYBIHBIH HET13T1
«KeMeKIIi-paiiBep» (akrtopsl Oonbin Kana Oep-
Mek. OcCBl peTTe, KaJbIlITaCKaH SJIEYMETTIK XKyiie,
JIOCTYPJIi TYPJIC MEMIIEKETTIH JKayanKepIIUTiriHIer
«30Haga» Kajla OTBIPBIN, TYOETeis IKaHFBIPTY
MEH 9pi Kapail JaMmbITyJIbl KaKeT eTin oThip. Kes
KEeNTeH OJKOHOMHKA YIIIH OJEYMETTIK CallaHbl
JKAHFBIPTY YLIIH KaKET eTUICTIH KapaxaT KYHBI
KallaH Ja >KOoFapbl OoNbIn TaObUIaAbBI, JE€TeHMEH
MyHIall cananmapra (maigachl  CalbICTHIPMAIIBI
TYpZie TOMEH, all TOYCKEIIIIIK JopexkKeci KOFaphl)
JKEKE CEKTOPJBbIH KapXKbl KYIOFa aiTapIIbIKTail
KYJIIIBIHBICHIHBIH JKOK €KEHJITIH eCKepCeK, CKiHTII
JKarblHAH QJIEYMETTIK MOCEJENIePIiH MICIIIMiH JIep
Ke3Jle TaOYBIHBIH MaHBI3IBUIBIFBIH €CKepCeK, OrojI-
JKETTEH KOMAaKThl KAP)KbIHBIH O6JiHY KaXKETTUIIriH
aiTyra Oomapl. AWMAKTBIK KOHE KEPTUTIKTI OMJTiK
oprasiapbl OIOJDKETTEepiHIH JKeKe Ky3ipeTTiikTepi
aschIHAa OYJI MOCEJCHIH MOyphIC IICMIIMIH Ta-
Oybl ©Te KUBIH, TINTI Keil karmaiga MyMKiH eMec.
ConppIKTaH J1a OYJ1 MOCEICHIH OHTAMIIBI STy iHIH
OipmeH Oip JKOJMBI — MEMIICKETTIK JKEKe-MEHIIIIK
cepiktectik (MXKC) Gonmmak. ATaaMblll MOCENEHI
3epTTey OapbICBIH[Aa MEMJIEKETTIK >KEKe-MEHIIIK
CEPIKTECTIKTIH OOJIBICHIHIIAFBl  aFBIMJIBIK JKOHE
OoyrKaMIaHFaH JKarJaibl aHBIKTAIBIN, HAPBIKTHIH
JaMmyblHa KaTBICTBI OacThl MoceJeNepAiH Ha3apra
ANBIHYBI 3ePTTEYIiH TOXKIPUOEIiK )KoHE TeOPHSITBIK
TYPFBIJaFbl MAHBI3ABUIBIFBIH aWIIbIKTal bl COHBI-
MeH KaTap MEMJIEKETTIK KbI3METTi TYTHIHYIIBLIap
YILIiH OHBI XeTinAipyAin xoanapbiH MXXC apKbuisl
FaHa OpBIHIAY MYMKIHAITT KapacTeIpy JKOHE
JIolieKkTey 3epTTey OapbhICHIHBIH 0acThl MakKcaThIHA
affHaJIBIT OTHIP. ATAJMBIII MOCEICHI IOUEKTEyIe
CTaTHCTUKAJBIK Talfay, JKUBIHTBHIK (MHTErpa-
IIBI) QJIEYeT OMiCi, IMIONY-TaNNAy OIICTEPl CHUAKTHI
Tocinaep 6acThl apKay OOJIIBL.

OJjeduerTepre Moxy
MeMmIeKkeT MeH KeKe CEKTOp apachlHAAFbl ipi

xko0amap OOMBIHINIA CEPIKTECTIK KYpyJIapsl €Ki
JKaK KaThICYIIBUIAphIHA J1a ©3 Ke3eriHae Oipkarap
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apTHIKLIBUIBIKTap MEH Ta0bIC Taly KOJIJaphIHa aJIbIIT
KeneAl KoHe Oyl Typaibl TEOPHSUIBIK 1TiMAEp.i
3epTTeyuIisiep Ae o3 mikipiaepin OinmipreH. ATtam
aritkanna Kazakcranneik raasivaap A.H. Tokcanosa
(2019: 26), H. Hypnanosa, A.A. Kupeesa (2018:
34), C.b. baii3akOBCHIKTHI aBTOPJIAp/bI atayra 00-
Jajbl. ATanMBIII OTaHIBIK aBTOpJap eHOeKTepiHae
MEMJIEKETTIK JKeKe-MeHIIIK cepikTecTikTiH (MXKC)
MEMJIEKET TIeH OW3HECTIH CEepIKTECTIK KYpyIarbl
3aMaHayd KypaJibl EKEHJINH aMIIbIKTail OThI-
pBIN, OHBIH AaMy KapKbIHAApPbIH YHEMi 3epTTen
KeJETIHAIKTEpiH aran aiityra 6onaasl. Ochl TycTa
merengik faneiM  Kiayc IIBaOTRIH — aTanmmblin
OarpITTa KOITEreH 3epTTeyNEepiH arail OTHIPHII,
OHBIH «MEMIIEKETTIK JKEKEe-MCHIIIK CEPiKTECTIK —
4.0 MHIOYCTPUSCHIHBIH JKaHa TEXHOJOTHSUIAPBIHBIH
oJIeyeTTi 30p TalIachlH ayIbIH HETi31» JereH
TydiHiH kentipyre Oomaapr (Klaus, 2019: 230).
ConbimMen katap Kazakcran PecrmyOnnkachIHBIH
«MeMIeKeTTIK >KeKe-MEHILIK IPINTECTIK Typasbh»
3aHBHBIH (31 KazaH, 2015 x.) keiibip OanTapbIHBIH
OpbIHAATYy OapbICBIHOAFBl OJKBl TYCTapbl MEH
KEMIIIUTIKTEPi OPBIH aTy/a, aTal aiTKaHaa, OromKeT
KapasKaTTapbIHbIH OeMiHYyIHIET1 )KEepTriliKTi AeHrer
KY31peTTUTITIHIH QJICI3/iri, XKepriTiKTi MaHBI3BI Oap
XKoOanapAbIH KacalyblHBIH 0acTbl Keaeprici 00k
OTBIP.

JaicHama

Maxkanana CTaTUCTUKAJIBIK Taliay, YKHBIHTBIK
(MHTETpaNIBl) SNIeyeT 9iCi, MIONY-TaIJay CHUSKTHI
omicTep KOMAaHBIIAIbI.

Taxpipeill mieHOEpiHAE KE3JEeCeTiH caH aly-
aH 3epTTeylsepiaeri Oap oicTepre Koca Makajajaa
CTaTHCTUKAJIBIK MOIIIMETTEP/II TalAay, oJap OOWBIH-
11 Y/IepicTi aHBIKTAY, COHBIMEH KaTap, HUHTErpalbl
anmeyer omic kemerimeHn Kazakcranmarer MXKC
oneyerTi Oaranayra Heri3 OOJIaTBIH TY)KBIPBIMIAp
aHpIKTanaabl. Makana a3y OapbichiHIa 0Oacka
FaJIBIMJIAp TapanblHAH KOJIJIaHBUIFAH SiCTep Tajia-
HBINI, HOTIKeciHAe KazakcTaH epekmienikrepine
OeifiMIeNTeH MEMJIEKET TIeH )KEKE CEKTOP KaThIHACHI
QJIeyeTiH aHBIKTAY IbIH WHTETPAIIBI SIiCiH HKEMEY
HeTi3iHae TyHiHIeMmenep kacay MYMKIHZIT TYybBIH-
JIQJIBI.

HoTu:xesiep MeH TaJIKbLIAY

MIKC wMexaHuU3MIEpiHiH apTHIKIIBLIBIKTAPBIH
TECOPHUSIIBIK JKOHE TOKIpUOETiK Herizne Oipkarap
3eprreynep Herizinme, MXC wMexaHusmuaepid
KoNJaHy jko0ara KaThICYIIBl TapanTapra ©3iHIIK
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apTHIKIIBUIBIKTapBIH OepeTini 0enrini. Onap kemeci
1-KecTere TONTACTHIPBLIFAH.

OraH fonen [JamblFaH  elfepAe  Kysere
aceIppUIFaH  JkoOamapaslH — KemTiri.  MaceneH,
Eypomnaneik Omakra 1990 xwinman Oepi 1400-nen

actam xo0a, YnueiOpurtanusna — 920, OHTYCTIK
Kopesma — 461 >xo00a xy3ere acwIpsuUiAbl. by
KOPCETKIIITEp MEMJICKET TIeH OM3HEC KYPhUIbIMIa-
PBIHBIH ©3apa THIMJI KOHE TapThIMJIbI BIHTHIMAK-
TacTBIFBIH KepceTeni (Bapuasckuit, 2012: 112).

1-kecte — CyObeKTiziep YIIiH MEMJICKETTIK-)KeKe MEHIIIK CePIKTECTIKTIH apTHIKIIBUIBIKTaphI

MeminekeT

Kexe cexrop

Keke nHBeCcTULMSIIAP/BI TAPTY €ceOiHEH KOOaAHbBI
JKy3ere acelpy OOMBIHINA MIBIFBIHAAPABI YHEMIEY

JlocTypii Typie MEMJICKETTIK MOHOIIOIUS OOJIBITT
€CeMNTeJIeTIH HAPBIKTHIK aliJIaKThIH TEH MYIICCIHE aifHaIy

7Koba camacheIHEIH oNe Kaiiga )KoFapsl 00y
MYMKIHIIKTepiHiH OpBIH alysl, ce0edi asKTanran
JKOOAHBIH AKCILTYaTalUSUIBIK THIMILTIT] e JKeKe
CEKTOpFa MaHbI3/Ibl O0JIMaK

APTHIK OIOPOKPATHSUITBIK QY PEUIIIKTep MEH
(hopMaNIBUIBIKTApIBIH dJIICKali1a KbICKapy
MYMKIHIIIKTEpi

AHaF¥pJ’IHM APTBIKIIBUIBIKTBI JCTI MOﬁBIHHaHaTLIH
QJ'IeyMeTTiK >1<06anapzu,n{ KapKbIH/IbI )KY3€TI'C aChIPBITYhI

MewmiiekeT TapamnblHaH KemiaeMenep oepy
MTO3UIIUSACHIHBIH Y3aKTHIK CHITATHI

MawmaHzap ToxIpruOeIiIirT MeH TEXHOJOTHSLIIBIK,
MYMKIHIIUTIKTi-apTHIKIIBUIBIKTAp/Ibl TApTy (1IeT
MeMJICKETTEPCH Jie OOIybl MYMKIH)

KapkbIHpI 1aMy TeppUTOpUsIIapbIHA KATHICTBI
CaJIBIKTBIK KEHULTIKTEP JKOHE «aHaFypIIbIM KOJIauibhy
pPeXUMIEPII ally MyMKIHIIKTEpi

Toyexenuepnui 6iprnece Oeiicy

Toyekennepni 6iprece Oeicy

Eckepry — (Cruz, 2012: 1433) Herizinae aBropiap KypacTbIpFaH

Jambiran engep Toxipubecine yHieTiH 00jIcaxk,
Mbicanbl  YabiOputanusna MIXKC  typreiHaapra
JKOHE HPKOHOMHUKara 3aMaHayd KbI3MET KOpCETYIiH
YKIMETTiK CTpaTeruschlHbIH 0acThl KypasiblHa
aifHaJBIIT OTBIP, COHBIMEH KaTrap emiH Ooceke
KaOINeTTINIriH apTTHIPYABIH HETi3rl TYTKackl 00-
nei TaObanpl. ¥neiopuranusaeiy MXKC mameitTy
OpTAaJIBIFBI MAJIIMETTepi OOlbIHIIA, ¥ IHIOpUTAHU 1A
COHFBI 25 JKBII IOIHAE MYHIAW CEPIKTECTIKTEp
adTapibIKTall KApKbIH aibill, «YJIKCH J>KETLTIK»
eJiepi apachIHIa, Ka3ipri Ke3eHre MeHinTi xKacaral
OapuibIK ipi xo0anap imiHaeri 0acbIMIBIK TaHBITHII
OTBIp. ATanMbII enaep apackiHmarsl, 2017 KbutFa
Jeiinri GapiblK ipi ko0anmapawplH 72,8 THabI3bI
¥Yneibpurtanusra tuecini (Yescombe, 2019: 320).

¥Yneiopuranus MOKC-Hi Oykin 3KOHOMHUKara
ayKbIMJIbl €HT13YyJe KOmOaciibl OOJIbl. AJFAIIKbI
MJKC 1987 xpurman 0acran 2004 >KbUIABIH COHBIHA
Jeiin ¥IeIOpUTaHusl YKiMeTi mamamen 43 MuJ-
muapa ¢GyHT cTepiauHrke (65 Mwmmap] eBpo)
677 MXC-ra xon xoitmel. MXC koHcepBaTHUBTI
ykiMerTiH ©OacramaceiMed (1979 xbeuman 1997
JKbUTFA JIedin Owikte OonraH), skaHa MJXKC caHbl
2000 >kpIIbl ©31HIH CAaHABIK IIBIHBIHA KETTi, 1997
KbUTBI EHOEKTI KOpFay YKIMETi caiijlanFaHHaH KeiiH
Oipnen ecim OatikanraH. lllemHbiHAA 12, 1997 xKblTFa
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neiin 62 sxana MJXKC 6omca, com keutel 60 x00a
tipkenred Ooica, 1997 xbuigan GacTam oJiapIblH
canbl 467-ra xetkeH. Conrbl xburapsl MXKC-HiH
MaHBI3BI Keibip ipi MXKC-HiH yMbIC icTeil OacTa-
ybiHa OaiinanbicTh ocTi (Ronald, 2014: 109).

I-cyperte MXKC Oofibiama «YIKEH KETLTIK»
enjepi apacblHOArbl ¥YJIBIOpUTAaHUSHBIH —aWTap-
JBIKTal O3BIHKHI YiTeci Oaitkamampl.

Pecny6nuka OoiibiHIa xacanbin xaTtkan MXKC
JK0OaapeIHBIH CaHIBIK KOPCETKIIMTEpiH 2-KecTe
HeTi31Hae Kepyre 0oJabl.

2-KecTe MONIMETTepl HeTi3iHme Ie emimismeri
MXC xo0anmapblHBIH JKY3€re¢ achbIPbLTYBIHBIH
alTapibpIKTad KapKblH aJMaraH/JbIFbIH  alTyFa
TONBIK Heri3 Oap. COHBIMEH KaTap OChl HETi3ze
MAaceleHiH irepineyidne cebenkep 007aThH OipAeH
0ip dakrop MIXKC-HBIH 3aHHaAMAaIlBIK KaMTamachl3
€Ty JeHreii OONBIT OTHIP. ATaIMBINI JACHTEHIIH
KaMTaMachl3 eTinyiHiH OipaeH Oip aafblLapThl
emmMizgeri 2015 x. xaObuiganrad «MeMIIEKETTIK
JKEKe-MEHIIIIK OpINTEeCTIK Typanbl» 3aH OOJIMak.
JlereHMeH aTanMbIIl 3aHHBIH OpPBIHIJATYBl 0Oa-
pBICBIHIA, MIemiMiH Ta0ybl Ke3eK KYTTipMec,
KeHOip MocerenepAiH e Oap eKeHAIriH aiirta ana-
Mb13. Kasipri Tanmarel OacTel Mocenenepaid Oipi
JKOOANIBIK Kapa)kaTTaplblH OMJKETTCH OelliHy
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cunatel Oonbim OTHIp. Artam aitkanma, MXKC
KeJIiCiM-IapTTapbl KeprijaikTi OUIIiK OpraHIapMeH
JKYPpriziice, OHbl KapKbUIaHABIPY pecIlyONnKaIbIK
OropkeTTeH OelliHyi MyMKiH. SFHH Oyl xep-
e KejiciMaep IIAapTTapblHBIH Oip CyOBEKTIEH

KYPri3idim, an KapXbUIAaHABIPY CYpPaKTapbIHBIH
eKiHIII CyOhEKT apKbLIbI Myl OO OTBIP. ATl
MYH/Iail «CBI30ANBIK JKOJIMEH» jK00aap/bl Ky3ere
achIpy ©3 Ke3eTiHAe alTapibIKTail KeJIeHCI3IIKTep
TYFBI3BII OTHIP.

AKII 2%
lepmanusi_———;

e //’\
4%

Opanus

Uranus 7%

Yneiopuranus
73%

1-cypert — «YIJIKeH KeTiK» engepi OOWBIHIIA CaBICTBIPMAIBI TYPAE aHAFYPIIBIM ipi aem
tanbutFan MOKC kemiciMaepiHiH yieci
Eckepry — (Yescombe, 2019: 320) Heri3inae aBropiap KypacThIpFaH

2-kecte — KP Goiipraima xanmbl sxacanrad MXKC xobanapbiHbiH aamy ypaici, 2011-2020 xok.

. Ialinananyra By3bunran TapTelIFaH xkoHe KOC-
Bapnsix Baiikay Kacanran . .
. Oepinrexn KeJicim- napJiaHFaH WHBECTH-
)Kobamap caHbl KE3CHIH/IC mapTrap
00BEKTTED IapTrap LMSIAPABIH KBl COMAChI
1260 181 615 544 7 1 398,9 mapa.tr
Eckepry — Kazakcranaplk MEMIIEKETTIK-)KEKE MEHIIIK 9pINTECTIK OPTaJIbIFBIHBIH MATIMETTEP] HET131He aBTopiap
KYpacThIpFaH
MeMIIeKEeTTIK  JKOHE JKEKE CEKTOPJIApPAbIH  OapiibiFbl KOFAMHBIH KaXXCTTUIIKTEPiHE KbI3MET

apachIHAAFbl Al BIPMALIBUIBIKTAPIBI €CKEPE OTHIPHIII,
CEpIKTECTIK KaThIHACTAP bl KAIBIITACTHIPY Hpo0IIe-
MaJlap/pl ey YIIiH OipJecKeH KyL-xirepae nai-
Jla MEH >KayarKepIIurkTi 6emicymi oinmipesi.

1. Hopmamuemix-kykeikmolx 6asa. Memie-
KETTIK JKOHE JKEeKe MEHIIIK CEKTOPJIapIbIH POJIiH,
oNapAblH e3apa KapbIM-KATBIHACKI MEH bIHTHI-
MakTacThIK  caJachlH  aWKBIHIAWTHIH  HAKTHI
3aHHaAMaJbIK 0a3a opiNTeCTiK KAThIHACTAPILI KYpPY
YIIiH MaHbBI3JBl MOHTe He. Aunaiiia, KenTercH
engepae  OapiblK — KaTbICylIblIap — apachlHAA
MiHAETTEepHi Iypbic Oedyre MYMKiHAIK OepeTiH
HaKThl aHBIKTAIFaH 0acKapy KYpBUIBIMBI XOK. Op
TYpJi JAeHreizaeri (YITTHIK, MPOBUHIMSIIBIK JKOHE
JKEPTLTIKTI) MEMIJIEKETTIK CEKTOP/IBIH POJIi, COHIAM-
aK KOMMEPLHSIIBIK eMeC YHBIMAAP, YKIMETTIK eMec
yibIMIap JoHE YH IIapyallbUIBIKTapbl CHSKTHI
JKeKe OWBIHIIBUIAPIBIH MiHAETTEPi, erep onapIIbiH
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eTce, TYCIHIKTi OOJyBI KepekK.

2. Ceny. CepikTecTiKk e3apa CeHIM MeH TYCi-
HiKKe HerismenreH. bipak Oipkatap cebenrepre
0alIaHBICTBl MEMJICKETTIK JKOHE JKEKE CEeKTopiap
apachIHIaFrel CeHIM aJici3. JKeke ceKTop AeHCayIIhIK
cakTay MeH Oi1iM Oepyre alTapibIKTal yiIec KOCybl
MYMKiH, Oipak kei0ip jkarmainapaa YKiMeT MyHai
calpIMIbl MOWBIHAAMAaybl MYMKIH JOHE JKEKe
CEKTOPABIH KBI3METiHE KeJepri KenTipyl MYMKiH.
Kemnreren xarmaiinapna yKiMETTep >Kajlfbl3 3aH.IbI
KETKI3YNIJIep CHAKTHI OpeKeT ereidi, ain Oacka
TapanTapIblH YJIeci MEH pelli ecKepiimMeni.

3. Ecen 6epywinix. Ecen OGepy MeMIJIEKETTIK
JKOHE JKEKe CEeKTOpJap YIIiH mpodiieMa OOJbIT Ta-
Obutanmel. KeOiHece MEMJICKETTIK KbhI3METTEpPII
JKETKI3YIIIJIEp ONApJbIH camackl MEH OIIiri
YUIiH >kayan OepMmeini aen caHaipl. YKIMETTIK
emMec yHpIMmap KeOiHece TeK ©3/epiHe ecel
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Oepeni, alm KOMMEPIUSIIBIK CEKTOpIap KebiHece o3
YUBIMIAPBIHBIH MaKcaTTapblHa XKETy YIIiH XKayall-
To1 60mazp! (Loxley, 2019: 92).

«MeMIIeKEeTTIK-)KeKe MEHIIIK dPINTECTIK Typa-
ey 3aHFa coiikec MIKC SKOHOMUKAHBIH OapibiK
callaNapblHJa KbI3MET aTKapaabl. JlereHmeH, 3aq
menOepinge MXKC MexaHum3MIepiH KoJAaHyaa
HET13T1 Jien KapacThIpbUIFaHaap:

* binim Oepy;

* Jlencaynblk cakray (aypyxaHajap; eMXaHa;
(denpamepmiK aKymepiiK ITyHKTTep; amOyiaro-
PUSUTBIK, OPTaJIBIKTap JKoHE T.0.);

* Keoiik;

* DHepreTHka,;

* TypfblH YH-KOMMYHAIIBIK IapyallbUIbIK
OarpITTapbl OOJIBII OTHIP.

byn OarpITTapma Kofapplga aranraH  Oa-
FRITTAp OOWBIHINA KATBICYIIBUIBIK I[apameTp-
Jep TYPFBICBIHAAFH KYPBUIBIMBL: MeEMIIEKeTTiK
cepikTec (KOHIIEGJCHT), JXEKe cepikrec (KOHIEeC-
CHOHEp) JKOHE KapXbl CEKTOPBIHAAFBl YHBIMIAp
(KaThICYIIBLIAP/IBIH KaHa TapanTaphbl TYPFBICHIHIIA).

MIXC sxobamapel KaHmaii camama OOJIMachIH
cUIaThl MEH OpBIHJANY TETIKTEpi TYPFBICHIHAH
eKki Typii OarpITTa OpBIH almysl MyMKiH: Kemicim-
MIAPTTHIK (MaKCAaTTBIK KOJI JKETKi3yJep xolara
KaThICYIIBl TapanTapiblH OipiMeH OpBIHAAIaIbl)
xoHe MHctutynmonanasl (;ko0ansl opeiHaay MOKC
CHUITATBIHIAFbl KYPBUIFaH CyObEKT HeTi3iH/Ie XKy3ere
achIPbLIAJIBI).

KemiciM-mapTThlK HEMEC HHCTUTYITHOHAIIBIK
HBICAaHJAPBIHBIH TaHAATyhl OipJece jKy3ere achIpy
MaKcar eTiIreH ;k00aHbIH 00beKTiciHe OaHITaHBICTHI
oonmak. XKoba TyprepiH Iypeic, api oy TaHOAy
JKOOAHBIH OMIPIIECHIITT MCH HOTHIKEITI aAKTaTybIHBIH
kerriii 6onmmak. MOKC HbIcaHTapbIHA Kapait KeTiciM-
HIapT TYPJIEPiH TaHJIay KeJeciIiepMEH CUIaTTalIMaK

- KOHyeccusnvblK KeIiciM-IapT, erep >k00aHbIH
KO3JETeH MAaKCcaThl QJIEYMETTIK HHQPaKyphUIbIM
00BEKTICIH KYpYy (KaiTa »KaHFBIPTY) Oosca;

- Mynikmi ceHimeepaik backapy Typi OONajbl,
erep OJ TaijayaHy THIMIOUITH opi  Kapait
KETUTIIPYAL KQXKET eTeTiH KOJIJaHbICTa 0ap 00BEKT
Oomca. Kazipri TaHma oirapAplH KaTapblHa CIOPT
KeIIeHIep1, eMXaHalapAbl T.0. )KaTKbI3yFa 00Ja/Ibl;

- erep MeMIJIEKeT XEeKe MEHIIIK KY3BIPBIHIaFbl
HBICAHJApAbl ©3 TapanblHaH >JKajiFa ajaThlHAal
JKaFmalap HeTi3iHme KemiciM-mmaptrap Ooica,
oHNa OyJiap cUIAaThl JKarblHAH JiceKe cepikmec
MYAKIH Jicanea any KemiciMi 0omaapl )KoHEe MyHIai
O0BEKTTEp KYPBUIBICTBI KaKET eTNeyl MYMKiH.
Mpeicanbl, omapAblH KaTapblHAa MEKTENKE MCHiHTI
yiisIMIap, Ka3aHABIKTap T.0. aiiTa anaMpI3;
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- JKeKe TYIFajgaH xobanaynaH Oacram maii-
nayiaHyra (HeMece JKOIOFa) JCUIHT1 TOJIBIK ITHKJIJIbI
Tajam €Ty — eMipaiK Yuki Keaicim-uiapmol OOIYbI
my™mkiH (Hashim, 2017: 1-7).

Konneccusanplk ~ KemiciM — JKekelne — apinTec
MEHIIIK KYKBIFBI MEMIIEKETKE THeCili Hemece
THECLTI OONaThIH, KelliciM/le KOPCETUITeH KBIIKbI-
MalTBIH MYyJIK OOBEKTICiH ©3 eceOiHeH caiyra
JKOHEe/HeMece PEeKOHCTPYKIMsIayFa, COHJai-aK
KeJiciM OOBEKTICIH ycTayFa >KoHe NaiiaiaHyra
MiHJETTeHe Al Aen OoinKaiinpl. MemilekeT JKeKele
opilTecKe OCBIHAAW  KeJNiciMAe  aWKbIHAaIFaH
Mep3iMre KOpCETUIreH KBI3METTI JY3ere achIpy
YIIIiH KOHIECCHSUTBIK KeJiCiM OOBEKTICIHE MEHIIIK
JKoHE Taiijaany KYKbIKTapbIH OepyTe MiHACTTCHE T
(Matraeva, 2016: 129).

ConbIMeH KaTtap, Ke3-KeNreH k00a/ia aTaIMbIIl
KeJiciM-ImapT TypiepiHiH OipeyiHiH HeMece OipHe-
MIEYiHIH 3JIEMEHTTEP1 KaTap Ke37ecyi e MYMKIH.

Koramparbl, OHBIH iHIiHAE 9JEyMETTiK cdepa-
JaFpl, KE3JIECINl OThIPFaH IMENIiMiH TaOybl Ke3eK
KYTTipMeC MaceleNepi 3aMaHayH ey Taciiaepi
nen tansurrad MOKC xo0anapbeIHBIH KaHa TYpIepi
eHri3imin oTelp. OnapablH KaTapblHA: JIU3UHT (JKEKe
MEHIIIKTI y3aK MEP31M/Ii JKajIFa ary); MHHOBAIHsLIap
(kaHAWIBUT ~ TEXHOJNOTHSJAD  €HTi3y, FBUIBIMHU
3eprTeysep); eMipiiK MUK KerdiciM-mapTel (3ko0a
OOWBIHIIIA OHBI JKOCMAaplaynaH OacTam KOJJaHy
CTaIUAChIHA JACHIHTT Ke3eH (OJIapIbIH MBbICAJIBI
KeOiHece aBTOXoNgap Oojla amansl); CEPBHCTIK
KBI3MET KeJiciM-mapTel (00BEKTiIepre KaThICThI
CEPBHCTIK KBI3METTEP KOPCETy, KalTa >KaHFBIPTY)
JKaTaJlbl.

Korapeima MXKC xo0amapbIHBIH XaTbIKapaabIK
ToKipubenep kemiciHme ae, el MIeHOepiHze e

QJICYMETTIK  OarbITTapJarbl  MaHbBI3ABUIBIFBIHBIH
oNJieKaiiia )KOFapbl eKeHJIIriH Oaca aiiTa OTBHIPHII,
olapABIH  imiHAeri OuTriM  Oepy  cajachIHBIH

OachIMIBIFBIH aiiTyFa 901eH Heri3 0ap (2-cyperT). byn
cajlailarel aTaJIMBII OachIMABIKTap Oanadakimamap

canmy, OynmipiIiHAepHi HaMbITY OpPTaNbIKTapHI,
MeKkTenTep (apHaiibl OaFbITTaFBl  MEKTEITED),
KOJUIe[DK ~ OUTiM  OpTajbIKTaphl, MaMaHAAP.bl

KaiiTa nmaspray (Herisri Oarmapiamanap apKbUIBI
nasipray, aran adTKaHga «KyMbICIIEH KamTyIbIH
xon kapracel 2020», «bu3HECTIH 0N KapTacel
2020» sxoHe T.0. meHOepiHAeri KbICKa Mep3imii
KypcTapbl Ja aiTyra 60aibl);

- KOO rpuibIMH  OpTanbIKTap >kKoHE Jabo-
paropwusiiap;

- OimiM anymipuTapFa HeMece OKBITYIIBUIapFa
apHaIIFaH JKaTak OpBIHIAphl (HeMece jKaigamaibl
OacriaHanap, JKaTaKxaHamnap).
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2-cypert — binim 6epy cexropsr 6oiibiama MXKC sxys3ere acblpbLTybl
EckepTy — aBTOpIIap KYpacThIpFaH
Binim canmacel OolibiHImIA €1 IIeHOepiHAe  Bynm  ModiMerTepieH ¢ aTaJMBIIl  CajlaHbIH
kacainraH xobamap cauel (2011 xeuman 2020 k. KOPCETKIMITIK — CHMAT  TYPFBICBIHAH — MaHBI3IIBI

KbIpKYHMeEK aiiblHa JEHiHri KepceTKimTep OOWbIH-
ma) 612 >xo0ansl Kypait oTeipsil (KazakcTaHIBIK
MEMJICKETTIK-)KeKEe MEHIIIK OPINTECTIK OPTaJIbIFHI,
2019), PecrmyOmuka OoOHBIHIIA TIHAPT KACACHIIL,

OpHBI MCH TapTHIMJIbUIBIFBIH Oalikay KHUBIH €MecC.
Enimi3niH 9KOHOMHKAIBIK JaMy CHIIATHI )KEITiCiHIe
MEMJICKETTIH JKOOANBIK opinTecy  HeTi3iHJeTi
YKacasFaH MapalapbIHBIH CAaHIBIK KOJIeMi Kelecinen

Oexitinren skoOamapasiH  48,6% Kypam OTbIp.  KepiHicke ue (3-cyper).
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3-cyper — DxoHomuKa cananapsl 6oibiHIIa MXKC jx06anapeiHbiH 6emiHyi
Eckepty — KP Kapkbl MUHHCTPITITI MaiMeTTepi Heri3iHAe aBTopiap KypacThIpraH
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Oneymertik OarbiTTapaarsl  MXKC  xobana-
PBIHBIH KOIIIIUTIT] 9MIETTE «KYPbLIblC-KAMMAMACHL3
emy» YATrici HeriziHme xy3sere acwipbuianpl. Co-
HBIMEH Karap, OOBEKT KYpPBUIBIC IKYMBICTAPHI
asgKTaJIBICBIMEH MEMJICKETKE OTKi3llyl MYMKIH,
conpaii-ak, MJXXC xkemiciM-mapTrapsel Mep3imi
asKTaJIFaHHaH KeHiH Je OTKi31Iyi MyMKiH.

Bipkarap Eypoma ennepiHie Tek JeHCAYJIBIK
cakray camaceiHbIH e3iHae rana MJKC kemrereH
yorinepi Konganbuiansl. OnapabiH inriHge oipkarap
JKOOANBIK OpPBIHAANY caThUIapbl OOJMYbl MYMKIiH,
Oipak, ecmikaHjgail »xo00aja KIMHHKAJIBIK KbI3MET
TYpJEpiH KepceTy WYHKTI eHri3iiMmereH. SrHW,
JeHcaynblK cakray canacsigaarsl MXKC  xo0a-

mapbl OOWBIHIIA MENUIIUHAIBIK KBI3SMET KOpPCETy
TOJILIFBIMEH MEMJICKET KayarKepIIiTiriHie KaaMak.
by perte, MemItekeT eke MEHIIIKKe ko0a Ooi-
bIHIIA OipKatap KOMMEPLUSIBIK  KbI3METTEP
KepceTy HeriziHae Tadbic Taby Ky3ipeTTilirin Fana
Oepe amazpl. MpIcalibl, MAIUCHTTEPI EMJICYACH
0acka, KJIMCHTTEp YVIIiH KIMHUKA TEPPUTOPHS-
CBIHJIA KOJIIK TYpPaKTapblH Cally, TAMaKTaHIbIPYIbI
YHBIMAACTHIPY, Kip XYy JKOHE TaFbl 0acKa KbI3MET
TYPJIEPiH FaHa apTybl MYMKiH.

JleHcaymbIK cakTay canachl OOMBIHIIIA MEMIICKET
TICH JKEKE CePIKTECTeP apachIHIaFbl OPTAK JKOOATBIK
CepiKTecyiHiH cyI0eniK KepiHiciH 4-cypeT HeTi3iHae
Kepyre 0oJasl.

5. Backapyra eTKi3zy
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Exinmi gexreitni 0aHK, ”HBECTOpIIap,
Kpeauropiap

4-cypet — Jlencayinslk cakray canacsianarbl MOKC jxy3ere achlpbuUIybl
Eckepty — aBTOpnap KypacTelpraH

JeHcaysbIK cakray canackl OOWBIHINIA >Kacaj-
raH okoOamap cambl (2011 sxeurman 2020 x.
KBIpKYHEK aiibiHa JeHiHT1 KepceTKimTep OOMbIHIIA)
266 xobanbl Kypail oteipein  (KazakcTaHmpik
MEMJICKETTIK-)KeKEe MEHIIIK OPINTECTIK OPTaJIbIFHI,
2020), PecmyOnmka OoWBIHIIA IIapT JKacachll,
Oekitinren >xobanapapiy 21,1%-pIH Kypam OTHIp.
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By mMomiMetTep skemiciMeH e JeHCAYJBIK CaKTay
OOMBIHIIIA KOOATAPIBIH PECIyOJIMKa asCHIHIAFbI
OpHBIH aiita anambi3. COHBIMEH KaTap, aTaJMBbIII
CaJIaHBIH JKammai TYTHIHYIMIBUIAp KaKETTUTIKTEPiH
KaHaraTTaHIBIPYy  OarbITBIHIAFBI,  QJICYMETTIK
MaHBI3IBI CEKTOP PETIHE OJIaH Opi JaMy KapKbIHBIH
MEH3eyTe TOJBIK Heri3 0ap (5-cyper).
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4,50% 4,90%

8,60%

9,80%

¥ binim canacsl
B JleHcayJiblK CakTay caachl
B KoMMyHanbIK MIapyaliblIbIK

B Mo 1eHHe T,CIOPT, TypU3M
cananapsl

5-cypet — KP 6oiipiamra MXKC sxo6amnap soHe onapiarsl HETi3Ti cananap yjaecrepi
Ecxkepry — (https://economy.gov.kz/ru/kategorii/gosudarstvenno-chastnoe-partnerstvo)
MOJIIMETTEpi HET131H/Ie aBTOpIap KYpacThIpFaH

Bipkarap canamap OoiibIHIIIA, MOCETICH KOIIKTIK
WHQPaKYpBUIBIM, COHJAW-aK, TEIeKOMMYHHKAIIUS
cajiasiapbl OOMBIHIIA MHBECTHLHUSUIBIK CaJbIM Ka-
CANIBIHYJIBIH ~ HATYpalAbI-KAPKBUIBIK ~ KOpCeT-
KimTepi onaeKaiga OachIMABIK TAHBITHII OTBHIP.
OraH joen 6-CypeT apKbUIbl ecenTen OepulreH
MaiMeTTep KecKiHaemenepi. Mpicaibl, 2020 KbITbI
Kazakcranna xacanran MXKC sxobanapsl OoibIHIIA
126 wmupn TeHre kemeMiHne 8,4%-IbIK yiec
kepcerkimine (MXKC xanmbsl WHBECTHLHSIIAPHI
OoiipraIa) vie Oosrran JleHcaynbik cakTay MeH binim
Oepy cekropnapbl. AJl, KOJMiKTIK HHOPAKYPBUTBIM —
44%, sHepreTHKa XOHE TYPFBIH YH KOMMYHAIIBIK
IIapyamslIbIK canacbl—24%, all TeJIeKOMMYHUKALKS
camacel — 16,20%-1pIK yliecTepi neMaeHyze.

MeMIeKeTTiK-KeKe MEHILIK CEPIKTECTIK YFBIMBI
YKIMET II€H JKEK€ CEKTOpP apachIHAAFrbl BIHTHIMAK-
TACTBHIKICH IIEKTEIMEY1 KEPEK.

Mpicanbl, 0TOackl MEH MEKTeNl apachIHJarbl
JKEPTUTIKTI CEepIKTeCTIK ocipece MEKTenTe OOJbI

JKaTKaH OKWFalapAblH YH opTachiMeH OaiiiaHbI-
CBhl YUIH THIMAI OOJybl MYMKiH. YHUBEPCUTETTIK
MEIUIUHAJIBIK JalbIHABIK, FBUIBIMH-3EPTTEY MEKe-
MeJepi JKOHE JKEPTiTKTI JEHCAyNBIK CaKTay apa-
CBIH/IaFBI CEPIKTECTIK KBIBMETTEP OYKII AEHCAYIBIK
caKTay OKYHeciH jkakcapta amanpl. Mekren
OKIMIITIJIEpi, TeJarorMKaablK MEKeMeJep, OKY
OarmapiaMarapblH JKacaymbliap jkoHe OimiM Oepy
FBUIBIMU-3EPTTEY MEKEMeJiepi apachlHAArbl CepiK-
TecTik OiniM Oepy KyieciHiH THiMIi OarmapiaHybIH
KaMTamace3 ete amanpl. OchUtaiilia, CepiKTecTik
KaThIHACTApFa JKEKe-KEKe CEpIKTEeCTIK Te, MeMIIe-
KeTTIK-MEMJICKETTIK CEPIKTECTIK Te Kipyl Kepek
(Yidan, 2000: 7).

S¥HM, aTtaiMelmn  OarbITTap yJIeCTepi e3re
cajayiapJarbl MHBECTUIIMA KOJIEMIEPIHEH TOMEH,
coHpaii-ak Oyn kepcetkimTep MXKC Ttaxipubeci
OpbIH anFaH (KaHmail mopekene OOMMACHIH) Ke3-
KeJreH IIeT MeMJIEKeTTepAeri KepCeTKiTepAeH
onyeKaiiza ToMeH 00T OTHIP.

1,50%_4.90%

' 3,50%
24%

=

0'

B Binim 6epy

B JTencaynbIK cakray

B Kok /e nHppaKy phUIBIM

B Te e KOMMYHUKAISLIIAP

B TyprbIH YH /€ 9JICYMETTIK
KOMEK

= MoieHuer x/e cropt

Ouepretuka >x/e TYKI

Backamapet

6-cypet — JKeke MHBECTHIMSIIAPIBIH MEMIICKETTIK-)KEKEe MEHIIIK CEPIKTECTIK xKobanapbiHa OeliHyi
Eckepty — KP Kapbsl MEHHCTpITITT MOTiMETTepi HeTi3iHe aBTOpiIap KYpacThIpFaH
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MeMitekeTTik OMODKET JKeiciHae OeJHIreH
WHBECTULIUSHBIH KoJeMi MEH eNiMI3NiH CTpa-
TETHSUTBIK JaMy MIiHAETTEpi JKEITICIHIEr aTaaMbIIl
cama OOHMBIHIIA WHIUKATOPJIBIK KOPCETKIIITEp
apachlH/la aJIIIAKTBIK OPBIH aibin OTBIp (7-Cy-
per). SFHuU, OIOKETTE CTPATErHsIIBIK TYPFBIIAFbI
JlaMy WHAMKATOPIBIK MeJIIepiIeMelepiHe KeTyIiH
OHTaMJIBI JKY3€re aChIPhLIYbIHA KAKETTI JICH TaHbI-
JaTBIH KapaxxaTTap KapacThIpbUIMaraH.

HderenMeH  kipicke KaparaHzma aOCOJIOTTI
MeJIepAeri O/KET MIBIFBIHIAPBIHBIH OipKaTap
YIFaliFaHbIFbIH Oalikay KublH emec. OFaH Jonen,
2017 >xbUTbl aJABIHFBI XKBUITAPMEH CAJIBICTBIPFaHA
JKUBIHTBIK TYCIM ecimi 655,7 mupa TenreHi (9,3%-ra
yIFaiifaH) KyparaH, ajl arperaTTajfad IIBIFRIHAAp
ociMi 1 936 TpnH TeHre KeleMiHe >KETiN, YIecTiK
Typreigan  23,4%-1p1 1IaMachblHA JKETKEH. Al
JKQIIbl [IBIFBIHAAP KYPBUIBIMBIHIAFbI IKUBIHTBHIK
kepcetkimrepaiy 46,1%-b1 4,6 TpmH TEHreHi

KYpaif OTBIPHIIT: SJIEYMETTIK KOMEK TeH dJIEyMETTIK
KaMcei3aauaepy (1,9 Tpnu teHre), Oimim Gepy (1,7
TPJIH TEHre) JKoHE neHcaynblk cakrtay (1,0 TpmH
TeHre) OarbITTapbIHA THECLTI OOJBIN OTHIP.
MeMIIeKeTTIK-)KeKe MEHIIMIK OPINTECTIK TYXKBI-
peIMIaMachlH  KOJIAaHa OTHIPBIN, ©Oi3  camalsl
JEHCAYJIBIK CaKTay MeH OumiM Oepyai HEeFypIbIM
THIMJTI, TIOPMEH/II JKOHE 9JJI KaMTaMachl3 eTe alia-
TBIH MEMJICKETTIK-)KEKE MEHIIIK BIHTHIMAKTACTHIKKA
ymThIaMb3.  TwmicTi  KemiciMIepaiH apKachblHAA
CEpIKTECTIK KATBICYIIbI CepiKTeCTepiH OiplieckeH
KYIITEpiH TNaijanaHaibpl >KOHE 3epTTeial Jem
KyTityze. byl MeMiekeTTik Hemece KeKe CEKTOp-
JIBIH, THUICTI POJIH TOMEHIETIEeHmi. YKIMETTIH pei
MaHbBI3IBI, OipaKk KapKbUIAaHABIDY MEH KBI3MET
KOpCeTyre KaTbICaThIH JKeKe OHMBIHIIBUIAP/IBIH
(GyHKUMSIIapBIH JEHCAYIIBIK CaKTay MeH Oitim Oepy i
KaKcapTyra OarbITTaJFaH Kbl JaMy CTpaTerHs-
CBIHaH MbIFapyra 6onmaiaet (Gainova, 2013: 99).

2012

2013 2014 2015 2016

B JleHcaynbIk cakray
caacsl
B Binim Gepy camacsl

2017 2018

7-cypeT — JleHcayIbIK cakTay oHe Ou1iM Oepy cananapblHa MEMIICKETTIK
OIOIKET IIBIFBIHAPBIHBIH JUHAMHUKACHI, TPIH T
Eckepty — KP Kapbsl MEHHCTpIIITT MoTiMETTepi HeTi3iH/e aBTOpiap KYpacThIpFaH

Ocbutaiiiia, YJIKEH WHBECTULSUIBIK KaXKeT-
TITIKTEpre, CcallblK TYCIMJICpiHIH Oasy ecyiHe
JKOHE JKIIBl CalbIK aybIPTHAJBIFbIHA, COHIAM-aK
YKIMETTiH Kapbl3 KapakaTblH TapTy KaOineTiHe
KAaTBICTBl ~ LIEKTEYJCPMEH  KEe3JEeCKeH  Ke3JE,
VMHBECTULHSIIBIK Kap KbUIaHBIPY ABIH KaHa
HBICaHJIaphl casicaTKepJIepAiH Ha3apblH ayAapsl.

Conppiktan MXKC  OipiHIIi  Ke3eKTe JKeKe
KapaXaTtThl  TapTYAbIH  KOHE ochLIaiIa,
MHQPaKYpPBUIBIMIBIK ~ OJIKBUIBIKTAPABl  Te3ipeK
JKOIOJIBIH JKOHE HWH(PaKYPHUIBIMIBI KaMTaMachl3
€Ty THUIMIUTTH apTTHIPYIbIH BIKTUMAJ KYpajbl
perinae xapacteipeiiansl. CoHbiMeH KaTtap, MXKC
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Oojamiak IernM KaObULIaymiblIapasl TaHIAY bl
mexkreini. MXKC om kyHre neiiin Oi3miH enze
a3 raHa peJyl aTkapca Ja, YJIBIOPUTAHUS CHSIKTHI
QNIeMJIK CaxHaJarbl O3BIK TXipuOem enmjeri
CUSIKTBI KEHEWTY YIIiH adTapibIKTail ayneyer Oap.
MXC-Hi TeOpHSIBIK TYPFBIAAH Tajnay, MBICAIEI,
MIPUHIIATIAT-aTeHT MOJIENIbJICPiH, BIHTHIMAKTACTBIK,
CEHIM JKOHE CEepIKTEeCTIK TeopHsUIapblH OeriMaey
apKpUIbl Makganel 6onap emi. MXKC-HiH Oonamak
canjgapbl YIIiH ol Je IMemnrymri OOk Talblia-
TBIH MOceJieNiepiH Oipi — osap OaamanapMeH
CaJBICTRIpFaHAa THIMAUTIK TTeH THIMAUTIKTIH IITBI-
HaWbl KOHE TYPAaKThl OCYiH KAMTaMachl3 €T¢ alybl
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HEMeC KaMTaMachl3 eTe aaMaysl 0okl oTeIp. Erep
KaMTaMachl3 €Te ajca, OHJa oJap MEMIIEKETTIK
pecypcTapablH — Oonamakra KOJ  OKETIMILUIIriHe
OH acep eryl Kepek, Oipak erep Oy Oosmaca,
onap KbICKa Mep3iMIi KapKbUIBIK JKOHE Cascu
nmaija okeiayl MYMKiH, Oipak OoJaliak IIeIiM
KaOBIIIayIIBUIAPIBl IIEKTEY JKOHE Y3aK Mep3iMii
MEePCIEKTUBAAa MEMJICKETTIK Kap»KbIFa KbICBIMHBIH
JKOFapbLUIaybl OPBIH ATYHI Ja MYMKiH. bi3miH Tanma-
ynapbiMbi3 MOKC-HiH Kalmbl THIMAUTIKKE 9cepiHe
KAaTBICTBI QNEYeTTI HOTWXKENepIiH KEeH CHEeKTpi
Oap ekeHiH kepcerenmi. JlereHMeH, MEMIICKETTIK-
JKEKEIIEIIiK CEPIKTECTIK aKMapaTThK KOFaM VIIiH
TYPAaKTHI IIeiM OOJIBITN Ta0bLIa Ma, )KOK Ia OenTicis.

Kazipri yakpiTTa omeMOik  SKOHOMHKara
QJIEYMETTIK  KBICHIMHBIH  aWTapiibKTaii  ecyi
Oaitkanmaap! (KBl OJIEMIIK TEHACHITIS OOWBIHIIIA).
Byn ecyre cebemniui 0okl OTBIPFAH TOPT HETI3Ti
(dakTopiapas! atayra O0IaIbl:

1. Bana tyyzapiH Temenzaeyi (sienaepni kaciou
MIpaKTUKara OCIICEH I TapTy HOTIKECIHIE).

2. OniM AeHreliHiH TeMeHAeyi (eMip camachlH
’KaKcapTy, MEJUIIMHAIBIK TEXHOJIOTHSIIAP/Ibl KOHE
caJlayaTThl eMip CaJThIH JaMBITy eceOiHeH).

3. Omemperi «HapecTe OyMBI» YpPIIAFbIHBIH
Kaprtatobl (EKiHIII IYHHEXKY3UTiK COFBICTaH KeWiH
TYYIBIH KYPT 6CYi).

4. OneymerTik OarmapiamaiapAblH Kap>KbUIBIK
TYPaKTBUIBIFBIHA HYKCaH KEJNTIpeTiH oJIeMIiK
SKOHOMHUKAHBIH 0asty ecyi.

Ocbuaiiia, anmarbl OHKBUIIBIKTA KapTTapIblH
CaHbI eJI9yip apTajsl nen Oomkayra Oonansl. Jleren-
MeH, OipKaTap aJIeMIIK 3epTTeyiep TYKbIPBIMAAPHI
OOMBIHINA KAMBI QJIEMJICTT TYPFBIHIAD CAHBIHBIH
apTybl TCHICHUIUACHIH J1a KaTap aidTa anambi3. OCbl
CBIHJIBI MACEJIENep IiH OCJICH aybl, JKANIbI dJIeM/ICT]
QNIEyMETTIK Maceseliep/IiH OTKIpJIeHYyiH TybIHIaTa-
pHI aHBIK.

KopbIThIHABI

OKOHOMHUKAHBIH QJICYMETTIK MAaHBbI3AbLIBIFBI
JKOFaphl Jiel TaHBUIFaH cdepalapelHIa OH
JKOHE OJIaH Ja Kem JKbUIapra y3aKMep3imii
MEMJIEKETTiK-)KeKEMEHIINK BIHTBIMAKTACTHIK KO-
OaJiapbIH KYPri3yJsiepi 2JIeyeTTi ToyeKeIAIKTEpre
TOJIBI, OHE J&¢ OHJAai TOYyeKeNIep CHIIATHI
OipkaTap *bUIAap ©TKCHHEH KeHiH FaHa TaHbLITYbI
mymkid. ConpbiktaHn na Kazakcranmarer MXKC
OOJIBICBIH  OlaH 9pi KeTUAipy OapbICHIHIAFEI
MaHBI3[IBI MaceJelep KaTapblHA 3aHHAMAJBIK
Ky>KaTTap, KOHKYPCTHIK Ky)KaTTap a3ipiaeyiep 0ou-
BIHIIIA aHAFYPJIBIM CayaTThl MaMaHAapra 39pyJIiri.
MocerneHi OHTalibl MIEMYAiH 0acTbl HapameTpi
KeliciM-mapTrap ’kacacy, koOaiblK Oackapy
KYMBICTapblH ~aTKapy, ToyeKenaepai Oackapy
OarbpITTapbl OOWBIHINA KaAP OITIKTUIITIH KETUIIIpY,
ocipece MIKC OarpiTel OOHBIHIIA KBI3METTEP1
OalIaHBICTEI ~ MEMJIEKETTIK  KBI3METKEpJIepaiH
KaiiTa JaspiaylaH eTyJjepi 0acTsl Macene OOJbII
otelp. Compaii-ak OyJI MocelenepmiH MIemiMiH
Taldy «OpHBI» XEPrimiKTi AeHreine OOMysl mWapT
JKOHE aTaJIMBIII Kajpiiap Ja jKeKe CeKTOPABI Tap-
Ty Ke3iHJe OJIapJBIH KEPTiTiKTI HAPBIKTHI YKaKCHI
Oiysepi MEH COJI KepAeri ToxXipuOenepiH 0acThl
Hazap/ia ycrayiaphl Kepek.

binim Gepy camacelH AaMbBITY OOWBIHIIA MEM-
JEKETTIK CTpaTeTusi WHIWKATOPIAPhl KaTapbIH-
ma — 2020 xemman Oactam 3 jkactaH 6 Kacka
JeiiHri 6ananapIbiH MEKTENKe NCeHiHT1 TopOueMeH
oHe OimiMMeH Kamtyael 100%-ra skeTkizy 0o-
T OTHIp. SIFHU, Oana OakmIaMeH TOJBIK KaMTy
0acTel  CTpPaTerWsUIbIK  MIHICTTEp KaTapblHIA.
Conpaii-axk, JA€HCAYIBIK CakTay canachl OOMBIHIIA
Ja el DKOHOMHKACHIHJAFbl TyOereisn Ke3JleNreH
MakcaTka JkeTyniH OipmeH-0ip capa xomber MXKC
MEXaHU3MJIepi OOIMaK.
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COMPANY INCOME TAX REVENUE
AND ECONOMIC GROWTH:
EMPIRICAL EVIDENCE FROM

SUB-SAHARA COUNTRIES IN AFRICA

The development level of any country depends on the volume of revenue realised for the infrastruc-
ture provisions. For decades ago, local resource mobilization issue has enticed significant attention in
Sub-Sahara countries in Africa due to paucity of income generated. The aim of this study is to examine
the effect of CIT revenue on the growth of Sub-Sahara counties in Africa. Data from ten Sub-Sahara
countries which comprised of Nigeria, Liberia, Sierra Leon, Ghana, South Africa, Senegal, Benin, Burki-
na-Faso, Guinea and Mali were employed from year 2000 to 2019. However, the data were sourced
majorly from World Development Indicator (WDI) and analyzed using Panel data analysis and ARDL.
Based on our findings, the Coefficients of all the variables, especially CIT are negative and insignificant,
this goes to validate the speed of adjustment of 1.8% (coefficient of -1.86124), meaning that 1% change
in CIT absolutely bring down GDP by 1.8% in the long run but in the short run, 1% change in CIT logi-
cally bring down GDP by 0.5% (coefficient of 0.596384). Conclusively, company income tax revenue
negatively affected the growth of Sub-Sahara countries in Africa over the period of study both in the short
and long run. It is recommended that fiscal authorities of respective countries should create database
mechanism which will expose annual chargeable profit and tax payable for each company in order to
eschew CIT evasion in the country. Regulatory authorities saddled with the monopolistic responsibility
of tax collection should be empowered to impose compliance on CIT payers which will upsurge CIT
revenue enormously. Lastly, CIT tax collected should be appropriately dispersed to breed growth of
economy for effective compliance of taxpayers.

Key words: Sub-Sahara, Countries, CIT, Growth, ARDL, Revenue.
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KopnopaTtuBTik TabbiC CaAbIFbl )XdHEe S3KOHOMMUKAABIK, ©CY:
CaxapaHbiH, OHTYCTiriHAeri AcppukasaH aAbIHFAH SMITUMPUKAABIK, ADAEAAED

Ke3 KkeAreH eapiH AaMy AeHreni MHMPaKYPbIAbIMAbI KaMTaMacbi3 eTyre icke acblpblAATbIH
KipicTep keaemiHe 6aiAaHbICTbl. OHAaFaH >KbIAAAP OYpPbIH KEpriAikTi pecypcTapAbl >KYMbIAABIPY
maceAeciHe CaxapaHblH, OHTYCTiriHaeri Adpuka eapepiHae TabbICTbiH >keTicneyiHe 6GaiAaHbICTbI
YAKEH Ha3ap ayAapblasbl. byAa 3epTTeyain, makcatbl CaxapaHblH, OHTYCTiriHAeri Adpuka eapepiHiH
KOHOMMKAABIK, ©CYiHe TabblCKa CaAbIHATbIH CaAbIKTapAblH acepiH 3epTTey 60Abin TabbiAaabl. 2000
XKbiapaH 2019 >biAFa aerid CaxapaHblH, OHTYCTIFIHAEr OH eAAiH, COHbIH, iwiHAe Hurepms, Anbepus,
Cbeppa-AeoHa, aHa, OHTyCTiK Adpuka, CeHeraa, beHunH, bypkuHa-Paco, BUHes XeHe MaAnaiH
AepeKkTepi nanaasaHbiAAbl. AYHUEXY3IAIK BaHKTIH AepekTepi )KMHAAAbBI )KOHEe MaHeAbAIK AepekTepAi
TaAAay >kaHe ARDL kemeriMeH TaAAaHAbI. 3epTTey HaTUXKeAepiHe calikec BapAbIK, alHbIMAAbIAAPAbIH
K03 pumumeHTTepi, acipece KTC, Tepic oHe CTaTUCTMKAAbIK, MaFblHAChl XKOK, GOAbIN TabblAaabl, GYA
1,8% Ty3€eTy XbIAAAMAbIFbIH pacTarabl (KoadduumeHT -1,86124), 6ya KTC 1% e3repyi XKIO-Hi y3ak
Mep3iMai nepcrniektiBasa 1,8%-Fa TemMeHaeTeal, Oipak, Kbicka mepsimai nepcrniektnasa KTC 1%
e3repyi XIO-Hi 0,5%-Fa TomeHaeTeAl (KoadpdpunumeHT 0,596384). KomMnaHusinapAbiH, TabbiCTapbiHa
CaAbIHaTbIH CaAbIKTaH TyceTiH Kipictep 3epTTey Kke3deHiHae CaxapaHblH OHTYCTiriHaeri Adpuka
eAAEPIHIH, KbICKa Mep3iMAi XK8He y3ak, Mep3iMAi ecyiHe Tepic acep eTKeHiH aTan eTKeH >KeH. THicTi
eAAEPAIH (DUCKAAABIK OpraHAapbiHa €AAeri TabbiC CaAblFbIH TOAEYAEH >KAATApYAbIH aAAbIH aAy
YLWiH XbIA CalbIHFbl CAAbIK, CAAbIHATbIH KiPIiCTi K&He 8p KOMMaHMUS YLiH TOAEHETIH CaAbIKTbl allaTbIH
MaAIMeTTep 6asacbiH Kypy YCbiHbiAaAbl. CaAbIKTapAbl KMHAY YLIiH MOHOMOAMSIABIK, >KayarkepLuiAikke
TapTbiAFaH peTTeylwi opraHaapra KTC Teaeyluinepre MiHAETTEMEAED XKYKTeY OKiAeTTiKTepi OepiAyi

39 © 2022 Al-Farabi Kazakh National University


https://orcid.org/0000-0001-7456-0172
https://orcid.org/0000-0001-5633-4294

Company income tax revenue and economic growth: empirical evidence from Sub-Sahara countries in Africa

kepek, 6ya KTC kipictepiH easyip apTTbipaabl. KopbITbiHAbIAGK KeAe, KMHaAFaH KTC 3KOHOMMKaHbIH
6CYiHe >XXOHe CaAbIK, TOAEYLLIAEPAIH TUIMAI CaKTaAybIHA bIKMAA €TY YLWiH TUICTI TYPAE TapaTbIAYbl KEpeK.
Ty#in ce3aep: CaxapanbiH oHTYCTiriHAeri eapep, KTC, ecy, ARDL, Tabsbic.
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KopnopaTuBHbIH NOAOXOAHDBIM HAAOT MU IKOHOMUYECKUH POCT:
3MNMpUYEcKUe AaHHble cTpaH K tory ot Caxapbl B Achpuke

YpoBeHb pas3BuTHs Al0GOI CTpaHbl 3aBUCMT OT 06bEMA AOXOAOB, PEAAM3YEMbIX Ha obecrieueHue
MH(PACTPYKTYPbl. AECATUAETMS Ha3aa MpobAemMa MOOMAM3ALMM MECTHbIX PECYpPCOB MPMBAEKaAAA
3HaUMTEAbHOE BHMMaHMe B cTpaHax Adpuku K tory oT Caxapbl M3-3a HEXBATKM MOAYYAEMOIO AOXOAQ.
LleAblo AQHHOFO MCCAEAOBAHMS SBASIETCS U3YUYeHMEe BAMSHMS AOXOAOB OT HaAora Ha npubbiAb Ha
3KOHOMMYECKMIA poCT cTpaH K tory ot Caxapbl B Adppumke. C 2000 no 2019 roa MCNOAb30BAAUCh AQHHbIE
M3 AecsTu cTpaH K tory ot Caxapbl, BKAlovas Hurepuio, Anbepuio, Cbeppa-AeoHy, lany, KOxHyto
Adpuky, CeHeraa, betunn, bypkunHa-Paco, [BuHelo 1 Maaun. bbian cobpaHbl AaHHble Bcemmproro 6aH-
Ka 1 NPOaHAAM3MPOBaHbI C MCMOAb30BAHWEM MAHEAbLHOIO aHaAM3a AaHHbIX U ARDL. CoraacHo pe3yAb-
TaTaM MCCAeAOBaHUS, KO3(DPULMEHTbI BCEX NMepemMeHHbIX, ocobeHHo KIMH, sBAitoTCS oTprLaTeAbHbIMM
M He3HAaUMTEAbHbIMM, YTO MOATBEPXKAAET CKOPOCTb KoppeKTnpoBku 1,8% (koacpduumeHT -1,86124),
4yTto 03Hayaet, yto usmeHeHune KIMH Ha 1% abcoatoTHO cHuxkaetr BBIT Ha 1,8% B AOArOCPOYHOM
nepcrnekTuBe, HO B KPATKOCPOUHOM nepcnekTmee nameHeHme KIMNH Ha 1% Aornyveckun cHmkaet BBIT Ha
0,5% (KoadbcpuumeHT 0,596384). B 3aKAOUEHNE CAEAYET OTMETUTD, UTO AOXOAbBI OT HAAOTa Ha NMPUOLIAL
KOMMaHMIA HEraTMBHO MOBAMSIAM Ha POCT cTpaH Adpukm K tory oT Caxapbl 3a UCCAEAYEMbI MEPUOA,
KaK B KPAaTKOCPOUHOM, Tak U B AOArOCPOYHOM nepcrekTrBe. MOUCKaAbHbIM OpraHaMm COOTBETCTBYIOLLMX
CTpaH PEKOMEHAYETCS CO3AaTb MexaHM3M 6asbl AQHHbIX, KOTOPbIA GYAET pPacKpbiBaTb €XEroAHyio
HaAoroo6Aaraemyio nMprbbiAb M HAAOT, MOAAEXKALIMIA YIIAATE AAS KQXKAOM KOMMaHMKM, 4ToObI M36exaTb
YKAOHEHMSI OT YyMAaTbl HaAora Ha MpubbiAb B CTpaHe. Peryaupytouime opraHbl, 0OGpemMeHeHHble
MOHOIMOABHOM OTBETCTBEHHOCTbIO 3a COOP HAAOrOB, AOAXHbI ObiTb HAAEAEHbI MOAHOMOUYMAMM
HaAaraTb 06913aTeAbCTBa Ha naateAblmkos KIMH, yto 3HaunTeAbHO yBeAnunt Aoxoabl KIMH. HakoHel,
cobpatHbiii KIMH AoAXeH 6biTb HaaAeXKalm 06pa3oM pacrpeseAeH, YTobbl Croco6CTBOBaTbL POCTY
KOHOMMKM 1 3PDEKTUBHOMY COOAIOAEHMIO HAAOTOMAATEABLLMKOB.

KAroueBble caoBa: cTpaHbl K tory ot Caxapbl, KIMH, poct, ARDL, aoxoa.

Introduction

The development level of any country depends
on the volume of revenue realised for the infrastruc-
ture provision. Within decades ago, local resource
mobilization issue has enticed significant attention
in Sub-Saran countries in Africa (Izuchukwu and
Patricia, 2015). Globally, governments are bur-
dened with the duties and responsibility of giving
some essential foundations to their citizens. Func-
tions or commitments the government owe her citi-
zens include but are not limited to adjustment and
stabilisation of the economy, income redistribution
and provision of essential services in form of public
goods (utilities) (Abiola and Asiweh, 2012). Taxa-
tion is among the significant tools of government
revenue throughout the world and governments use
income generated from it to render their convention-
al functions, such as the provision of good transport
networking system, upkeep of peace, barrier against
outer animosity, regulations and stimulation of trade
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and business to guarantee social and economic sup-
ports (Appah and Eze, 2015). Taxation therefore, is
regarded as probably the oldest means by which the
expense of giving basic necessities to the generality
of individuals living in a given geographical terri-
tory is supported (Okoye and Raymond, 2014).
Offiong et al. (2016) posited that tax is a manda-
tory payment fulfilled by individuals and organisa-
tions to the constituted authority (government) by
foreordained criteria for which no immediate or ex-
plicit advantage is gotten by the taxpayer. Through
the imposition of a tax, government creates essential
goods and services; generates employment, secures
the infant industry from the danger of dumping and
curtail inflation. It is regarded as a compulsory pay-
ment, upheld by-laws and paid by a predetermined
rate. The provisions of essential and social amenities
to the citizenry are mostly financed by government
revenue of which tax tends to contribute essentially.
At the point when social amenities are given to the
citizens, it supports voluntary compliance, stimu-



Company income tax revenue and economic growth: empirical evidence from Sub-Sahara countries in Africa

lates business activities that stabilise economy, and
generate revenue to the government.

Taxation especially company tax in developing
countries is a pertinent tool to make decision on fis-
cal responsibilities of government. It finances pub-
lic goods provision such as infrastructure, health,
education, and justice, which are pertinent for na-
tion growth (Adegbite, 2021). Besides, CIT affects
decisions in education, work, individual savings,
and private sectors. Others are job creation, produc-
tion, business innovation, investment, as well as the
decision on savings instruments and investors’ as-
sets (OECD, 2009). These decisions are invariably
affected not only by CIT taxes, but also by virtue
in which fiscal instruments are planned, combined,
and designed to create government revenues (Gbato,
2017).

Taxation in Sub-Saharan Africa is observed as
a tool to fight economic depression which yields
growth of nation. Countries in this region have lay
hands on the reforms aiming to alleviate tax struc-
tures’ burden that hinder economic growth (Acos-
ta, 2016). These reforms create tax environments
which encourage savings, entrepreneurship, invest-
ment, and labour. These CIT reforms are not target-
ing at lowering the burden of tax but to redefining
CIT structure that would cushion the negative taxes’
effect on growth while conserving fiscal revenues.

It is therefore important for any firm to assist
government financially through subscribing cer-
tain proportion as tax to government for updating
social amenities of the country and the continuity
of government responsibilities. This is a reciprocal
of gestures to the government that provides healthy
and enabling environment for the survival of the
business which made the impact CIT to be felt on
the growth attainment in the country. Therefore, this
study examines the effect of CIT on growth of Sub-
Sahara counties in Africa.

Literature Review

Company Income Tax (CIT)

CIT is referred to as one of the varieties of taxes
under direct tax where the profit realized by compa-
nies are taxable. It is levied on the income of all the
companies with the exemption all the companies that
engaged in petroleum operations, accruing in, de-
rived from, brought into or received in Nigeria with
regard to any form of business or trade, premium,
rent, dividends, loyalties, interest, and other sources
of annual profit. According to the study of Adegbite
(2015), every Company registered under the CITA
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which engage in business activities for profit mo-
tive must pay CIT on their profits annually. CIT as
a tax on company profit was introduced in Nigeria
in 1961which is administered by the FIRS. The rate
of CIT is 30% currently on assessable income of the
companies registered in Nigeria and operate which
varies according to the turnover per annum.

Economic growth

Economic growth epitomizes the enlargement
in country’s potentiality which is proxed by GDP.
It is a steady and gradual variation in the output of
the counties in the long-run which emanates by gen-
eral increase in savings rate and population (Jhin-
gan, 2011). It is also refers as the positive change
in goods and services production level of the coun-
try for specific period of time. It is measured by the
changes in the values goods and services that pro-
duced within the country. An economy is consid-
ered as growing economy when productive capacity
of such economy is increased, and ultimately yield-
ed more goods and services production. Economic
growth is regularly leads to technological innova-
tion, standard of living increment, and reduction in
income distribution inequalities.

Effects of CIT on Economic Growth

According to Adegbite (2015), CIT is legally
charged on corporate organizations’ profit. Every
government can attain the optimal level of economic
growth which can be gotten through effective imple-
mentation and administration CIT. this invariably
improves infrastructural development, standard of
living, wealth redistribution economic output incre-
ment, industrial development, and economic sustain-
ability. Through CIT revenue, government have po-
tentiality and capability to develop and enhance the
existing mechanism to stabilize economic growth.
CIT is the reliable component of tax depended by
government for revenue realization, infrastructural
development and economic growth enhancement.
Revenue realized through CIT are utilized by Sub-
Sahara countries on both capital projects, and ex-
penditures such as defense, general administration,
education, social and infrastructural services, and
other ingredient of economic growth.

According to Adegbite (2015), CIT provides
Sub-Sahara countries with established and anticipat-
ed fiscal environment to stimulate growth, finance,
social and physical infrastructural necessities. Garba
(2014) perceived that a country’s major determinant
of revenue is a tax system apart from oil income.
For instance, Ghana economy is highly dependable
on revenue realised from taxes as the determinacy
of government expenditure for country develop-
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ment (Takumah, 2014). In Nigeria, according to
Garba (2014), CIT has assisted the government ex-
tensively to discharge its demanding obligations. It
has also reduced long-term reliance on oil revenue,
aids and nevertheless enhances good governance by
increasing government accountability to their coun-
try inhabitants. CIT is an essential and vital taxation
component employed by government in promoting
country economic growth. Therefore it is hypoth-
esised that

HO,: CIT revenues significantly improve eco-
nomic growth of Sub-Sahara Countries in Africa in
short run.

HO,: CIT revenues significantly improve eco-
nomic growth of Sub-Sahara Countries in Africa in
long run.

Theoretical Underpinning

Resource Dependence Theory

Pfeffer and Salancik introduced this theory in
1978 to explain and expatiate on how country’s
structure, strategy, and survival relied on its re-
sources. According to this theory, the vital key to
country survival is the potency to acquire, effec-
tively maintain and utilize the resources. The level
of dependence experienced by the countries, ac-
cording to the resource dependence view, is mea-
sured by the importance and absorption of its re-
sources. From the viewpoint of economic growth
and taxation revenue, the major available resources
in the country apart from oil revenue is tax rev-
enue in which if it is effectively utilized will breed
infrastructural facilities provision, education de-
velopment, revenue generation, economic growth,
sustainability , and other essential services for the
improvement country inhabitants. This advocates
for the effective and efficient utilization of the re-
sources at hand to generation revenue for enhance-
ment of economic growth.

Empirical Review of Related Studies

Stoilova and Patonov (2012) also identified the
taxation impact on twenty seven (27) European
Union countries economic growth using data which
were spanned from 1995 to 2010. It was discovered
that revenue from direct tax revenue is more effi-
cient in impacting EU economic growth positively
than revenue from indirect taxes. This study was
done in EU countries but not extended to Sub-Saha-
ra countries in Africa.

Chiumia and Simwaka (2012) analysed taxa-
tion effects in sub-Saharan Africa. The study found
that corporate, personal income taxes significantly
reduced economic growth. From their study, it was
concluded that tax structure was irrelevant in less
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developed countries. Saima et al. (2014) utilized Jo-
hansen’s co-integration tests to estimate time series
data gathered from 1973 to 2010. The study found
that high taxes have negative effects on consump-
tion, investment and finally on GDP in Pakistan. In
Botswana, negative significant relationship between
income tax and economic growth were confirmed
after thorough analysis of data gathered from Bo-
tswana. In contrast, Sekou (2015) found that a posi-
tive and significant correlation occured between the
collection of taxes and growth in Mali as authen-
ticated from regression employed in analyzing the
effects of taxes on growth in Mali. This study was
done in Mali, but other Sub-Sahara countries were
not incorporated into the study

Okoli et al. (2014) examined effect of taxation
on Nigeria economic growth adopting granger cau-
sality tactic to analyse data from 1994-2012. The
results revealed that significant and positive connec-
tion exists between Nigeria economic growth and
taxation. The study revealed further that all compo-
nents of taxation employed in this study were found
having significant connection with Nigeria tax rev-
enue. Chigbu and Njoku (2015) investigated taxa-
tion connections with Nigerian economy employing
data which is time series ranging from 1994 to 2012.
OLS analysis was engaged to empirically analyze
the data collected through FIRS and CBN. The re-
sults revealed that positive connections were visible
among Custom and Excise Duties, CIT, Personal
Income Tax, PPT and GDP. This study, however,
employed Nigeria as a scope which was not done on
entire Sub- Sahara countries in Africa.

Lababatu (2014) determined the effects of tax
revenue on Nigeria economic growth. The study ex-
tended to 2010 from 1981. The data on PPT, CIT,
VAT and custom and excise duty as well as GDP
were realized from CBN using multiple linear re-
gression and VECM to analyze the data. The find-
ings revealed that PPT, CIT, VAT have positive ef-
fects on Nigeria economic growth whereas custom
excise and duties has negative effect but significant
on Nigeria economic growth. Examination of tax
revenue impacts on Nigerian economy was done
by Cornelius, Ogar, and Oka, (2016). Their find-
ing showed significant relationship amid PPT and
growth of Nigeria economy but also publicized that
significant connection was absent between CIT and
growth of Nigeria economy. The study endorsed
that government should put more efforts on social
amenities provision to every area in the country.
This study was confined to 2010 as against the cur-
rent study.
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Confidence and Ebipanipre (2016) examined
taxation as the major tools for Nigeria econom-
ic growth. Annual time series data were sourced
through CBN Statistical Bulletin starting from 1980
to 2013. OLS techniques were engaged to analyse
the effects of CIT, and VAT and Economic Growth
(GDP). The empirical outcome concluded that sig-
nificant link exists among CIT, VAT and economic
growth in Nigeria. Thus, it was emphatically estab-
lished that taxation is the major tools for Nigeria
economic growth. The policy of this study cannot
be lengthened to Sub-Sahara countries in Africa be-
cause it was mainly focused Nigeria.

Andrasic et al. (2017) employed empirical ap-
proach to examine the empirical impacts of taxes
on United State economic growth using data from
United States. Findings after regression analysis
and other diagnostic tests advocated that personal
income tax and social security contributions are
inadequately impacted GDP growth. But corporate
income tax is also insignificant to GDP growth of
United States. Thus, the study was implemented in
United States not Sub-Sahara countries in Africa.

Ayeni et al. (2017) appraise tax revenue impacts
on Nigeria economic growth for thirty years, em-
ploying data collected from CBN Statistical Bulle-
tin from 1986 to 2015. The study employed Paired
Sample T-test and descriptive. The study finalized
that revenue generated from taxes improved eco-
nomic growth positively and significantly. Vatavu
et al. (2019) employed a Granger causality analysis
and established that taxes funding economic growth.
Moreover, Piketty et al. (2011) also established that
personal income highest tax rates are confidently
influenced OECD countries economic growth posi-
tively. Similarly, Milasi and Waldmann (2017) es-
tablished a linear relationship which is positive be-
tween GDP and highest tax rates from 1980 to 2009
at the level of 18 OECD countries.

Kalas et al. (2018) inspected effects of taxes on
Croatian and Serbian GDP growth. Relevant Data
were gotten from Croatian and Serbian National
Bureau of Statistics and Revenue Authority. Panel
regression approach was employed to adequately
detect the effect of taxes on GDP growth. Findings
showed that social security and corporate income
tax had positive and significant impacts on Croatian
and Serbian GDP growth. More so, the study only
investigated taxes effects on Croatian and Serbian
GDP growth which was not extended to Nigeria.

Osho et al. (2019) examined the degree of tax
revenue influence on government economic growth
and Nigeria capital expenditure. It specifically as-
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sessed CIT, VAT and petroleum profit tax (PPT)
effects on capital expenditure of government in Ni-
geria from 2009 to 2018. Data spanned from 2009 to
2018 extracted from different series of CBN statisti-
cal bulletins were tested using descriptive analysis
and inferential statistics (multiple regression, T-Test,
and Johansen co-integration test). Findings exposed
that CIT had positive effect on capital expenditure
while PPT had negative effect on government de-
velopment project. In addition, VAT exposed insig-
nificant positive effect on total government capital
expenditure (CAPEX). Conclusion made from the
study was that tax revenue did not influence capital
expenditure. The recommendation advocated in the
study was that effective utilization and accountabil-
ity of tax revenue on public goods would encourage
prompt tax payment by taxpayers.

Twesige and Gashega (2019) examined tax
incentive effects on Rwanda SMEs growth. The
population up to 49,000 SMEs were considered via
survey design. The study discovered after thorough
analysis that tax incentives had strong and signifi-
cant effects on Rwanda SMEs growth. However,
this study was carried out bin Rwanda not Nigeria.

Adegbite (2020) examined the effects of non-oil
taxation inflow on West African countries’ econom-
ic growth by employing World Bank panel data be-
tween 1999 and 2018. The study selected ten West
African countries from five Anglophone countries
and five Francophone purposefully between 1999
and 2018. The data were analyzed by using Panel
data analysis. The study concluded that taxation had
significant impacts on economic growth of West
African countries. This study suggested among
the recommendations that West African countries
should put more efforts nonoil taxation administra-
tion positively, and effectively, especially VAT and
CIT revenue prudently to augment and enrich popu-
lace. However, this study involved four components
of taxation, and limited to 2018. Emmanuel and &
Gabriel (2020) examined the effects of direct taxes
on Nigerian debt burden. The study examined the
critical factors affecting direct taxation and Nigeria
debt burden. The study conclusion is that taxation
as a source of revenue in Nigeria had been under
utilize despite it is formidable to generate massive
revenue to erase or reduce debt burden in Nigeria
and encourage economic growth.

Adegbie and Fakile (2011) explored the relation-
ship amid CIT and Nigeria economic development.
The study employed both primary and secondary
data to achieve the motive behind the study. Regres-
sion analysis and Chi-square were used to analyze
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secondary data and primary collected through CBN
and questionnaire respectively. The findings ex-
posed the significant relationship between CIT and
economic development of Nigeria. The study fur-
ther revealed that tax evasion as well as avoidance
are the major stoppages to revenue realization in Ni-
geria. The study recommended integrated tax com-
puterization for revenue collections improvement.

Maganya (2020) studied the effect of taxa-
tion on Tanzania economic growth using pair-wise
Granger causality test, ARDL bounds to analyze the
data collected from National Bureau of Statistics
and Revenue Authority of Tanzania from 1996 to
2019. Findings displayed that domestic goods and
services taxes imparted GDP growth positively but
Income taxes negatively impacted GDP growth. The
study advised that government should focus on the
sustaining, nurturing, growing of tax base to drive
positively the Tanzania economic growth extensive-
ly. This study was ignited on Tanzania economic
growth but not on Sub- Sahara countries in Africa.

Adegbite (2021) gauged the effects of taxation
on Nigeria transportation ranging from 1981 to 2019
in which causality test was also investigated. Ana-
lytical tools employed were not limited to VECM,
Johanson Test, and Vector Autoregression but also
extended to granger causality Wald (GCW). The
study pinpointed that corporate tax, both in short
run and long run, positively influenced transporta-
tion. The study further predicted that transportation
would perform outstandingly on economic develop-
ment, social and employment generation if the in-
comes realized from it are utilized and monitored
properly and effectively.

Previous studies examined the effects of taxa-
tion on economic growth. However, these studies
present mixed findings. Most of the study reviewed,
examined taxation effects on a single country with
the exception of Adegbite (2020) who examined the
effects of taxation on West African countries. This
study emphatically examined four components of
taxation on economic growth of West Africa which
is different to this study. No extant study has ever
examined the effects of CIT revenue on economic
growth of Sub-Sahara countries in Africa. This study
is exceptional and remarkable because it employed
Panel data to observe the effect of CIT revenue on
economic growth of Sub-Sahara countries in Africa

Methodology

The study is focused on analyzing the effect of
CIT on revenues generated by Sub-Sahara counties

44

in Africa. Data from ten developing countries from
Anglophone and francophone countries such as Ni-
geria, Liberia, Sierra Leon, Ghana, South Africa,
Senegal, Benin, Burkina-Faso, Guinea and Mali
were employed from year 2000 to 2019. However,
the data were sourced majorly from World Devel-
opment Indicator (WDI), and analyzed using Panel
data analysis and ARDL. The sourced data are GDP,
which is the proxy of economic growth, company
income tax (CIT), exchange rate and inflation rate of
all involved Sub Sahara countries in Africa. These
data were scrutinized using ARDL, and Panel data
analysis (including Panel unit root and Panel cointe-
gration analysis).

Results and Discussion

Descriptive Statistics on the effect of CIT reve-
nue on the growth of Sub-Sahara counties in Africa.

This depicts the statistical properties of the vari-
ables in terms of mean, standard deviation, mean
median, maximum and minimum. The descriptive
of the variables employed were measured in natural
log form. The overall mean of growth rate of gross
domestic product is 358.9512, possessing standard
deviation of 92.05453 with minimum and maxi-
mum value of 205.6019 and 477.1618 respectively.
CIT has a mean of 73.64779 median of 20.65513,
while Inflation, having a mean value 11.97418 and
standard deviation of 3.191007 which is quite large,
due to the varying monetary policy stance of dif-
ferent countries, minimum and maximum values of
5.388008 and 17.86349.

Exchange rate has a mean of 100.1452, a stand-
ard deviation of 15.41940, this is high due to the vol-
atile nature of the variable, minimum and maximum
values of 73.64779 and 124.4656 respectively, this
could only portray how competitive the exchange
rate is in various selected countries, which is largely
dependent on the growth level of their GDP. All the
variables are normally distributed as their Jarque-
bera probability values are less than 5% except for
inflation rate.

Unit Root Test

The a priori expectation when using the LLC
and HT tests is that a variable is stationary when
their respective statistic are higher than 5% critical
value. All of the variables, except GDP at first dif-
ference. The below empirical test in Table 2 shows
that all the variables are integrated at level 1(0) with
intercept and trend, meaning that they are all inte-
grated at the same first level with the exception of
the dependent variables, GDP, which is integrated
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at the first level. Since the stationarity of all the vari-
ables is a combination of the 1(0) and I(1), which is
a necessary requirement for a bounds co-integration

test, we then proceed to carry out the cointegration
test to examine the long run relation among the vari-
ables.

Table 1 — Descriptive Statistics

GDP CIT EXR INFLR
Mean 358.9512 21.46748 100.1452 11.97418
Median 371.0495 20.65513 100.2594 12.15626
Max 477.1618 37.64007 124.4956 17.86349
Min 205.6019 9.771501 73.64779 5.388008
Std.dev. 92.05453 7.747766 15.41940 3.191007
Skewness -0.225828 0.413486 -0.125082 -0.132885
Kurtosis 1.577030 2278312 1.994436 2.423408
J- Bera 16.71627 9.035369 8.053051 3.023188
Prob. 0.000234 0.010914 0.017836 0.220558
Sum 64611.22 3864.146 18026.13 2155.353
Sum sq. dev. 1516853. 10744.99 42558.65 1822.672
Obs. 180 180 180 180
Note — compiled by authors
Table 2 — Unit Root Test
Levin- Liu- Chi (LLC) Test Harris Tzavalis (HT) Test Statistics Sl_t[:;l:ﬁzts Order of
Statistics Level Level 1 Difference integration
Variables Statistical value 5%\2352:2‘1' Statistical value | 5% critical value | Statistical value
GDP 4.22279 0.0000 -0.6828 -0.02744 1(0)
CIT -0.50727 0.3060 0.3550 0.000000 I(1)
INFLR -2.875893 0.00000 -8.1129 0.39260 0.00000 I(1)
EXR -8994 -0.1842 -0.666666 -0.2204 0.00000 I(1)
Note — compiled by authors

Panel co-integration Test
The different co-integration tests were run as
seen above from the Pedroni, rho and PP, as their
Probability Values were below the 5% significance,
therefore; the Null hypothesis (H_: No co-integra-
tion) was rejected for all tests, which implies that all
variables in the model exhibit a trend relationship
in the long Hence, the existence of co-integration in
the model necessitates the use of the ARDL.
ARDL Long run Estimates
In the long run, the Coefficients of all the
variables, especially CIT are negative and insig-
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nificant, this goes to validate the speed of adjust-
ment of 1.8% (coefficient of -1.86124), meaning
that 1% change in CIT absolutely bring down
GDP by 1.8%. This is a threat indication that is if
others things are held constant, further increase
in CIT would drastically impact the develop-
ment of the individual’s firms negatively which
are likely to reduce production and staff strength
which will invariably hamper the growth of the
economies. Conclusively the relationship be-
tween CIT and GDP is negative and insignificant
in the long run.
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Table 3 — Panel co-integration Test

Pedroni Residual Cointegration Test

Newey-West automatic bandwidth selection and Bartlett kernel

Alternative hypothesis: common AR coefs. (within-dimension)

Weighted
Statistic Prob. Statistic Prob.
Panel v-Statistic -4.902344 0.0000 -4.902344 0.0000
Panel rho-Statistic -4.294116 0.0000 -4.294116 0.0000
Panel PP-Statistic -5.480633 0.0000 -5.480633 0.0000
Panel ADF-Statistic -3.913909 0.0000 -3.913909 0.0000
Alternative Hypothesis: individual AR coefs. (between-dimension)
Statistic Prob.
Group rho-Statistic -4.077250 0.0000
Group PP-Statistic -5.846445 0.0000
Group ADF-Statistic -3.878489 0.0001
Table 4 — ARDL Long run Estimates
Variable Coefficient Std. Error t-Statistic Prob.*
CIT -1.86124 142.0130 -0.013107 0.9896
EXR 8.204991 229.4294 0.035763 0.9716
INFLR -72.28510 4340.770 -0.016653 0.9868
Notes: 1) Dependent Variable = Gross Domestic Product; 2)compiled by authors

ARDL Short run Estimate

In this result, the Error Correction Term ap-
pears with statistically significant coefficients with
the appropriate negative signs as required for dy-
namic stability at -0.080443, which implies that the
speed of adjustment is fast at about 0.08%, return to
equilibrium. This translated that 1% change in CIT
absolutely bring down GDP by 0.5% (coefficient of
0.596384). This is consistent with the validity of an
equilibrating relationship among the variables in the
cointegrating equations, as seen from the bounds
test of cointegration.

Discussion of Findings

To elude spurious regression results, the sta-
tionarity tests were run using LLT and HT. It was
revealed that all the variables are integrated at level
1(0) with intercept and trend, meaning that they are
all integrated at the same first level with the excep-
tion of the dependent variables, GDP, which is in-
tegrated at the first level. Since the stationarity of
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all the variables is a combination of the I(0) and
I(1), which is a necessary requirement for a bounds
cointegration test, we then proceed to carry out the
cointegration test to examine the long run relation
among the variables.

In the long run, the Coefficients of all the varia-
bles, especially CIT are negative and insignificant,
this goes to validate the speed of adjustment of 8%
the coefficient of -18.61239, an indication theat if
others things are held constant, further increase in
CIT would drastically impact the development of
the individual’s firms which are likely to reduce
production and staff strength which will further
hamper the growth of the economies as negated
the findings of Adegbie and Fakile (2011), Adeg-
bite (2015), Sekou (2015), and Gbato (2017) but in
line with Chiumia and Simwaka, (2012), Saima et
al. (2014) and Maganya (2020). Conclusively, the
effect of CIT on Sub-Sahara GDP is negative and
insignificant in the long run.
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Table 5 — ARDL Short run Estimate

Dependent Variable: Growth rate of Gross Domestic Product
Method: ARDL
Sample (adjusted): 1989 2019
Variable Coeflicient Std. Error t-Statistic Prob.*
Ecm(-1) -0.080443 23.99919 -7.033523 0.01375
D(GDP(-1)) -0.229816 0.031809 -7.224838 0.0055
D(CIT) 1.361217 539.5939 0.002523 0.9981
D(CIT(-1)) 0.596384 269.0076 0.002217 0.9984
D(CIT(-2)) 0.657703 68.74090 0.009568 0.9930
D(EXR) 0.614727 220.0911 0.002793 0.9979
D(EXR(-1)) -0.311130 25.68042 -0.012115 0.9911
D(EXR(-2)) -0.860755 8.845565 -0.097309 0.9286
D(INFLR) 4.258332 1.800236 2.365430 0.0989
D(INFLR(-1)) 3.271260 0.631643 5.178966 0.0140
D(INFLR(-2)) 2.848424 8.332048 0.341864 0.7550
C 79.83431 690808.5 0.000116 0.9999
Adjusted R-squared 0.946870 Prob (F-statistic) 0.000000
Durbin-Watson 2.396986
Note — compiled by authors

The lag 1 of Gross domestic Product asserts a
negative and significant relationship with the pre-
sent level of Growth rate of the real gross domes-
tic product, while real exchange rate is negative
and insignificant in the short run, this implies that
about 1% increase in the lag value of the gross do-
mestic product will reduce the present value of the
gross domestic value by about -0.229816. It is in-
teresting to note that, company income tax revenue
negatively impacts the development of the country,
but their effect and impact are all insignificant in
the short run, it therefore implies the fiscal effect
of the tax revenue has not yielded the desired ef-
fect on the development of the countries, this could
be due to mismanagement of public funds, and tax
evasion and avoidance, while exchange rate has also
impacted negatively in the development of their dif-
ferent economies this is down t the fact that many of
the African countries are import dependent such as
Nigeria in the first period of inflation, the coefficient
is negative at -0.311130. While the second lag is
-0.860755. This is an indication that a further depre-
ciation of their currencies would reduce the growth
rate of the economy by about 3.1% and 8.6% respec-
tively. However, the present value of exchange rate
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which is negative, and insignificant ignited because
of currency devaluation against US dollars, balance
of trade declines, fall in value of the currency, com-
petitiveness and weak production. The cost of pro-
duction has made productive activities weak, decline
and inefficient in which they could hardly compete
externally. Inflation levels for all the countries are
positive but insignificant except for the first lag, the
positive coefficient implies that the GDP are largely
driven by inflation which is caused by imported in-
flation via exchange rate and not by increased pro-
ductivity level.

Conclusion

From the empirical findings it can deduced
that the revenue from company income tax has
not been effective in developing the economies of
Africa, as they have not leveraged on the benefit
of the fiscal tool. Based on our findings, it was
gathered that company income tax revenue nega-
tively affected the growth of Sub-Sahara coun-
tries in Africa over the period of study both in the
short and long run, it therefore becomes expedi-
ent that feasible and proactive policies are made
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in order to boost the impact of CIT in Africa. It
is recommended that fiscal authorities of respec-
tive countries should create database mechanism
which will expose annual chargeable profit and
tax payable for each company in order to eschew
CIT evasion in the country. Regulatory authori-

ties saddled with the monopolistic responsibility
of tax collection should be empowered to impose
compliance on CIT payers which will upsurge
CIT revenue enormously. Lastly, CIT tax col-
lected should be appropriately dispersed so that
secret the growth of economy.
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KPUTEPUN HESBABUCUMOCTH
LEHTPAAbHbIX BAHKOB 1 UHOAALINA

CyliecTByeT MHOXKECTBO WMCCAEAOBAHMI O CBS3M HE3aBUCMMOCTM LEHTPaAbHbIX OaHKOB M
MHPAIUMN. P9A aBTOPOB NMPULLAK K BbIBOAY, UTO CYLLECTBYET UX OTpULIaTeAbHAs CBS3b, MPU KOTOPOM
HE3aBMCMMOCTb LIEHTPaAbHOro 0GaHka CrnocoOCTBYET CHUMXEHMIO MHMAdIUMM. Ho Apyrme aBTOpbI
NMOABEPrAM 3TOT BbIBOA COMHEHMIO. B AQHHOM MCCAeAOBaHMM MpPoOBepPSAaCh MMoTe3a O HAAUYMK
OTPULATEAbHOM CTAaTUCTUYECKOM CBS3M MEXAY TEMMNOM MHAPAILMU 1 3HaveHnsamn nHaekcoB CWN u
GMT He3aBUCMMOCTM LIEHTPAAbHOIO 6aHKa, a TaKXKe MX COCTABASIOLLMMM MOAMHAEKCAMU AASI PA3BUTbIX
M nocTtcoBeTckux cTpaH 3a 2001-2020 roabl. MeTopaamMM 3KOHOMETPUYECKOTO U KOPPEASLIMOHHOIO
aHaAM3a YCTaHOBAEHO OTCYTCTBME CTaTUCTUYECKU 3HAUMMOI O OTPULLIATEABHOI O BAUAHUS HE3aBUCMMOCTU
LeHTpaAbHbIX 6aHKoB, namepsemon niaekcamm CWN n GMT 1 nx noaAnMHAEKCaMM, Ha UHMASLMIO B
Pa3BUTbIX U MOCTCOBETCKMX CTPAHaX, BEPHOIro B TeUeHMe BCEro BpeMeHHOro nHTepaaaa. [ padpmueckmii
aHaAM3, a 3aTeM SKOHOMETPUYECKMIN aHAAM3 NMOKa3aA OTCYTCTBME OTPULLATEABHOM CBA3U MEXAY 3TUMMU
MHAEKCAMM, a Tak>Ke UX MOAMHAEKCaMU, U MHASIUMEN B OTAEAbHbIE TOAbl KAk B pPa3BMUTbIX, TaK U B
MOCTCOBETCKMX CTpaHax. boAee TOro, B HEKOTOPbIX CAyYasx, HAOBOPOT, ObIAN BbISIBAEHbI MX MOAOXM-
TeAbHble CBA3U. BMecTe C TeM, Ha OCHOBE KOAMYECTBEHHbIX OLLEHOK CAEAQH BbIBOA O TOM, YTO CBS3b
ME>AY HE3aBMCMMOCTbIO LIEHTPAaAbHOIro 6aHka M UHpASLMERn ocaabeBaeT o mepe ee cHuxeHus. OH
TpebyeT NPOBEPKM M MOATBEPKAEHNS B XOAE AAALHEMLLNX MCCAEAOBAHMIA.

KAloueBble cAOBa: HE3aBUCUMMOCTb LIEHTPaAbHOro GaHka, MHpAaums, niaekcbl CWN n GMT, pas-
BUTblEe CTPaHbl, MOCTCOBETCKME CTPaHbI.
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Criteria for Central Bank independence and inflation

There are many studies on the relationship between central bank independence and inflation. A
number of authors have come to the conclusion that there is a negative relationship between them, in
which the independence of the central bank helps to reduce inflation. But other authors have questioned
this conclusion. This study tested the hypothesis that there is a negative statistical relationship between
the inflation rate and the values of the CWN and GMT indices of central bank independence, as well as
their constituent sub-indices for developed and post-Soviet countries for 2001-2020. The methods of
econometric and correlation analysis have established the absence of a statistically significant negative
impact of the independence of central banks, measured by the CWN and GMT indices and their sub-
indices, on inflation in developed and post-Soviet countries, which is true throughout the entire time
interval. Graphical analysis and then econometric analysis showed no negative relationship between
these indices, as well as their sub-indices, and inflation in certain years, both in developed and post-
Soviet countries. Moreover, in some cases, on the contrary, their positive relationships were revealed. At
the same time, based on quantitative estimates, it was concluded that the relationship between central
bank independence and inflation weakens as it decreases. It requires verification and confirmation in the
course of further research.

Key words: central bank independence, inflation, CWN and GMT indices, developed countries,
post-Soviet countries.
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OpTanblK, 6aHK TOYEACI3AIriHiH, KpUTEpPUSIAAPDbI XKoHEe MHAAALLUS

OpTaAblk, 6aHKTEPAIH TOYEACI3AIM MeH MHMAALMSHBIH GaiAaHbIChI TYPaAbl KOMTEreH 3epTTeyAep
Gap. bipkatap aBTOpAap OpTaAblkK, GAHKTIH TOYEACI3AIr MHMAALMSHBIH TOMEHAEYIHE bIKMAA €TeTiH
OAApPABIH Tepic 6arAaHbIChl 6ap AereH KopbITbiHAbIFA KEAAI. bipak, 6acka aBTopaap GyA TyXXblpbiMFa
KYMaH KeATipai. Ocbl 3epTTeyae MHPAIUMS KapKbiHbl MeH OpTaAblk, 6aHKTiH Tayeacisairi CWN
>xoHe GMT MHAEKCTepiHiH MBHAEPI, COHAAM-aK, AaMblFaH YXOHE MOCTKEHECTIK eAAEP YLUIH OAAPAbIH,
Kypamaac 6eaiktepi apacbiHaarbl 2001-2020 >XbiApsapAaFbl TEPIC CTAaTUCTMKAAbIK, 6aMAaHBICTbIH
6GOAYbl TypaAbl rMrnoTesa TEKCEpiAAi. IKOHOMETPUKAABIK, XKOHE KOPPEASIUMSIAbIK, TaAAay BAicTepi
CWN aHe GMT mHAEKCTepiMeH >XoHe OAapAbliH MHAEKCTEPIMEH OALIEHETIH OpTaAblk, HGaHKTep
TOYEACI3AIMHIH AaMbIFaH K8HE MOCTKEHECTIK eAAepAeri MHMASLMEFa CTAaTUCTUKAABIK, MaHbI3ADI
Tepic 8CcepiHiH XXOKTbIFbIH aHbIKTaAbl. [pacrkanbik, TaApady, COAAH KEMiH SKOHOMETPMKAADIK, TaAAQY
AaMbIFaH >X8He MOCTKEHECTIK eAAEPAE OCbl MHAEKCTEP MEH OAAPAbIH KypaMAaC MHAEKCTEpPi MeH
>KEKEAEreH >KbIAAAPAAFbl MHMASALMS apacbiHAQ Tepic B6aNAAHbICTbIH XXOKTbIFbIH kKepceTTi. CoHbIMEH
Karap, Kenbip araarlAapAa, KepiciHue, oAapAblH OH 6arAaHbiCTapbl aHbikTaAabl. CoHbIMeH bipre,
CaHAbIK, 6araAay HeriziHae OpTaAblk, 6AHKTIH TOYEACI3AIri MeH MHMAALMS apacbiHAAFbl GalAaHbIC
TOMEHAEreH CalblH DACIPENAi AereH KopbITbIHAbI >KacaaAbl. OA KOCbIMLLA 3epTTeyAep 6apbiCbiHAA
TEKCEPYAI )KOHE pacTayAbl TaAamn eTeAi.

Tyiin cesaep: OpTanblk 6aHKTiH TayeAcisairi, Hdasums, CWN xeHe GMT nHaekcTepi, AamMblFaH

eAAEep, MOCTKEHECTIK eAAep.

BBenenne

HesaBucumocts nenTpanpHoro Oanka (HIIB)
— 3TO CIOCOOHOCTh IICHTPAILHOTO OaHKa KOH-
TPOJMPOBATh JCHEKHBIE HMHCTPYMEHTHI. Takxke
HIIb npexacraBiser coboii Habop orpaHHYeHUH
Ha BIWSHWE TIPABUTEIICTBA Ha YyIpaBJICHHE
JICHE)KHO-KPEIUTHOW TMOJUTUKON IEHTPaIbHOTO
Oanka. HIIb MOXXHO OTrpaHWYHTH WIU yBEIUYHTH
o TpeM mapameTpaM: KajapoBas, (hUHAHCOBas U
MONTUTHYECKasT He3aBUCUMOCTh. llepBoe m3Me-
peHue, MmepcoHall, OTHOCUTCS K TOMY, Kak Ipej-
cemarenp OaHKa Ha3HAYAeTCS W YBOIBHSETCS.
[To Mepe Toro, Kax BIMSHHE IPABUTEIHLCTBA Ha
CPOK TIOJTHOMOYHH TpeacenaTeNs yBeIHMInBaeTCs,
CTCTIICHb HE3aBUCUMOCTH IIEHTPAJIbHOrO OaHKa
cokparaercs. [ [paBUTenbCTBO TaKKe MOYKET BIIHATH
Ha nepcoHal 1{b, KOHTpONUPYsI YIEHCTBO B COBETE
IlenTpanbHoro banka. ®uHaHCcOBasi HE3aBUCUMOCTh
03HAYaeT CIIOCOOHOCTh MPABHUTENHCTBA (DUHAHCH-
poBaTh CBOM pacxosl. Ecii mpaBUTEIHCTBO NMEET
npsMoit goctyn Kk kpeautam Llentpansnoro banka,
OoJee BEpOSITHO, YTO JICHEKHO-KPETUTHAS TTOJIUTH-
Ka OyJeT MOoJYMHEHa HAJIOTOBO-OFOPKETHON TOJH-
Trke. OTrpaHuyYeHus] CTIOCOOHOCTH TIPAaBHTEIHLCTBA
¢uHaHCHpOBaTh ce0s C MOMOIIBIO JIEHEIKHBIX
WHCTPYMEHTOB OTPaXKaroT 00Jiee BEICOKYIO CTETICHB
HIIb. Hakonen, noauTuyeckas HE3aBUCUMOCTb OT-
pakaeT MOJTHOMOUYHS [IEHTPAIBHOTO OaHKa 1Mo ¢op-
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MYJIUPOBAHUIO U OCYIICCTBICHHUIO JICHEXKHO-KpE-
JUTHOM ITOJIUTHUKHU.

[TonsiTHE HE3aBUCUMOCTH IIEHTPATHLHOIO OaHKa
ctporo He cdopmynupoBano. CymIecTBYIOT pas-
JUYHBIC UHACKCHI, OTPaXKalolue B TOW WM UHOU
MEpe CaMOCTOSTENIBHOCTh ICHTPAJIHHOTO 0OaHKa B
pa3paboTKe W TPOBEACHUU JICHS)KHO-KPETUTHOMN
nmonmuTuKU. Hawmbojee MHPOKO HCIOJIB3yeMbIe
nHaekcbl — GMT-urnexe (Grilli, Masciandro, Ta-
bellini, 1991) u CWN-unzgekc (Cukierman, Webb,
Neyapti, 1992), Ha3BaHHBIE TaKk MO 3arjiaBHBIM
OykBaM (pamMuIIHif aBTOPOB.

CWN-uHIEKC — METOJ OLIEHKH CTEIEHH He3a-
BUCHMOCTH IIEHTPAILHOTO OaHKa, pa3paboTaHHBIN
Ha OCHOBE CPEIIHEB3BEIICHHOTO 3HAYECHHS IIECT-
HAJIIaTH KPUTEPHUEB, OTBEUAIOIIINX 32 OTIPECIICHHEBIE
KpUTEpUN HE3aBUCUMOCTH, OOBbCIWHEHHBIE B 4Ye-
ThIpE TPYIINBL: KajpoBas aBTOHOMUS, pa3paboTka
JEHE)KHO-KPEAUTHON TIONUTHKH, TPHOPUTETHl H
LIEJTH LIEHTPAJIbHOT0 OaHKa, OrpaHUYCHHMSI Ha (PUHAH-
CHUpOBaHHE TOCYIapCTBEHHOTO OIOKETa.

B GMT-unnekce He3aBUCUMOCTH IICHTPAIBLHOTO
0aHKa paccMaTpPUBAETCS B KOHTEKCTE €ro ITOJIH-
THYECKOM M SKOHOMHYECKOI He3aBUCHMMOCTHU. Ilon
MOJIUTHYECKOH  HE3aBUCHMOCTBIO  ITOHMMAETCs
MpekAe BCEro He3aBUCHMMAas OT IPABUTEILCTBA
Mporeaypa Ha3HAYEHUS PYKOBOJICTBA IIEHTPAITb-
HOTO 0aHKa, a TAKXKE e€ro aBTOHOMHOE ()yHKIIHOHH-
poBanue. B cBoto ouepenb, SIKOHOMHYECKAsT HE3aBH-
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CUMOCTh OIPENEIeTCs HAIMYNEM BO3MOXKHOCTH
KPEJWTOBaHMUS IIEHTPAaTbHBIM OaHKOM  IpaBH-
TEIbCTBA M BOBJIIEYCHHOCTHIO JCHEKHBIX BIAcTEH B
HAJI30p 332 KOMMEPUYECKUMHU OaHKaMHU.

Lenpto cTaThy ABISIETCS ONPE/ICIICHUE B3aHMO-
CBSI3M MEXy MH(IANEH 1 He3aBUCUMOCTBIO TIeH-
TpaNbHBIX OAaHKOB OBIBIIIMX COBETCKHX CTpaH, 3a
UCKJIIOUYeHHEM cTpaH [IpuOanTuku, W pa3BUTHIX
CTpaH.

J1s mOCTIOKEHUS LeNH MCCIIEAOBAaHUS aBTOPHI
BBIIBUTAIOT Tunotesy H, o Tom, 4ro cymiectByer
OTpUIlaTeNbHasl CTATUCTHYECKAsh CBS3b MEKIY
TeMrioM HHQIAIUN U 3HaYeHUIMUA uHIeKcoB CWN
n GMT He3aBHCHMOCTH ILIEHTPaJIbHOTO OaHKa, a
TaK)Ke MX COCTABJIIOMINMH ITOAMHIEKCAMH.

O030p TuTEpaTypBI

HesaBucumocts 1neHTpaidpbHOTO OaHKa OC-
Taercs OJHMM U3 Haubojee aKTyalbHBIX H
00CYyXIIaeMBIX BOIPOCOB, KOTOPOMY IIOCBSILEHO
MHOKECTBO HccienoBannii. HecMmoTpss Ha croinb
JOINTHHA TEpHoJ, W3yYEeHWs JaHHOTO BOIPOCa,
JI0 CHX TOp OTCYTCTBYeT TOYHOE OIpeieseHIe
HE3aBUCUMOCTHU. bOIBIIMHCTBO aBTOPOB MOHUMAIOT
nmox HIB »KoHOMHYECKYI0 H TOJUTHYECKYIO
CaMOCTOSITETIbHOCTE OaHKa B peajau3alliyd MOHE-
TapHod mnomutuku. [ns ouenku HIIB wncnoss-
sytorest unHnekcel GMT u  CWN, koropbie
3aHUMAIOT LIEHTPAJIbHOE MECTO B OOJBIIMHCTBE
UCCIIIOBAHUH U BKJIIOYAIOT B €051 SKOHOMUYECKHE
Y TIOJIUTUYECKUE KPUTEPUU.

BoapmMHCTBO HccnenoBaHUN, MOCBSILIEHHBIX
HIb, ananmu3upyloT W OLECHUBAIOT BIUSHHUE
CTETIEHH HE3aBHCHMOCTH Ha TOCTKEHHE LIl 10
nasimun. K npumepy, Berger u coastopsr (2001)
Ha OCHOBE O0O030pHOTO WCCIECIOBaHUS IOKA3alH,
4yTO OTpuuarenbHas cBsa3b Mexay HIb u uH-
¢simueit sBisiercss crpHOW. Klomp m De Haan
(2010), umcmome3ys 59 wuccnemoBaHWi, H3ydaro-
IMX B3auMOCBs3b Mexay wuHbmsauerr u HIIB,
MIPOBEIM METa-perpecCUOHHbI aHannu3. ABTOpPHI
MOKa3bIBAIOT, YTO PACCMATPUBAEMBIE HCCIIEJOBAHNUS
CWJIBHO pa3iIMYaroTCs IO HUCIONb3yeMOMY IIOKa-
satemo HIIb, BBIOOpKE cCTpaH, OXBaTHIBAEMOMY
nepuoy M crnenu(uKanuu MOAETH. ABTOPHI
NpUILIM K BbIBOAY, 4TO cBsi3b Mexnay HIB u
nHpIAIMeH sBiseTcs criIbHON. TakuM o0pazom,
oOmenpu3HaHHBIM ~ apTYMEHTOB  OOJIBIIMHCTBA
ucciaegoBarenei craino 1o, uro HI[b cmoco6na
NOJ/ICPKUBATh UHQISAIMIO HA HU3KOM YPOBHE.
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JlesenkoB (2018) mokaseBaer, uro HIIb
MOJKET MOMOYb CTpaHaM J0OUThbcS Oojee HU3KUX
nokasareneil HHQIALUN, CMATYUTH BIUSHUE MOJH-
TUYECKUX LMKIOB Ha OKOHOMHYECKHE IIHMKIIBI,
YKPENHuTh CTaOUIBHOCTh (PMHAHCOBOH CHCTEMBI H
NOBBICUTh (DMHAHCOBYIO TUCHUIUIMHY 0O€3 KaKux-
100 W3AEPIKEK C TOYKM 3PEHHs] BOJATHIBLHOCTH
BBINIyCKA WJIN CHIKEHHMS 3KOHOMHYECKOTO POCTa.
ABTOp OTMEHYACT IOJOXKUTEIBHYIO CBSA3b MEXKAY
HE3aBHCHMOCTBIO IEHTPAILHOTO OaHKa M YKOHOMU-
YECKUM POCTOM.

Tpynun u coaBtopsl (2010) mokaspIBalOT, 4TO
LEHTpaJbHble OaHKH CTPaH C Pa3BUBAOIUMMCS
pBIHKaMU [0 CHX IIOp JIMIIEHBI TOH IPaBOBOW,
SKOHOMHUYECKON U MOJUTHYECKON HEe3aBUCHUMOCTH,
KOTOpasi CBOMCTBEHHAa LEHTPAJIBHBIM OaHKaM
pasBUTBIX CTpaH. B CBOIO odepenb, MOIOKEHHE
IIEHTpaNbHbIX 0aHkoB B crpanax CHI™ Bapbupyercs
0T a0COJIOTHOM 3aBUCHUMOCTH OT MCHOJIHUTEIBHON
BJIACTH 10 OTHOCHUTENIBHON aBTOHOMMH B MPUHATHH
pelleHH.

Bernanke (2017) cuuraer, yro HLIb, opuen-
TUPOBaHHAS HAa WHQISIHUIO, BHIMIAIUT HECKOJIBKO
ycTapeBLIeld B MHpe, B KOTOPOM HHQIALUS U HO-
MUHaJIBHBIE NPOLIEHTHBIE CTABKU CIIMIIKOM HH3KH.
ABTOp TOSICHAET, 4TO apryMeHTHl B mons3y HIIb
BCerJa ObUIM HIMpE, YeM apryMEHThI NMPOTHB HH-
¢mauum, u uro HUB nomkHa cOXpaHUTECS B HOBOM
9KOHOMMYECKOH cpee. OH 100aBIseT, YTO CTEIECHb
HE3aBHUCUMOCTH LIEHTPAJIbHOTO OaHKa 3aBUCUT OT
paccMaTpuBaeMoi cdepsl OeSITEIBbHOCTH U YKOHO-
MHYECKUX ycioBuil. bonee Toro, oOumii mpuHIMI
HIIb He npemATcTBYeT KOOPAMHAIMHU MOJIUTHKU
LEHTPaJIbHOTO 0aHKa U MPaBUTENbCTBA.

Baumann u coastops! (2021) Ha ocHOBe Tpo-
BEJICHHBIX OLCHOK IOJBEPIIIM COMHEHHIO 0O0IIe-
npu3HaHHbl (akT o ToMm, uro HIIb coxpanser
HHQUIALUI0 Ha HU3KOM YPOBHE. ABTOPBHI NPHUIUIN
K BBIBOJY, YTO B IIEJIOM CYIIECTBYeT JIHIIb
cnabas MPUYMHHO-CIICACTBEHHAS CBS3b MEKAY
HE3aBUCHUMOCTBIO M MHQUIALMEH, eciau BooOIie
CYIIECTBYET. DTH PE3yJIbTATHI IOJIy4E€HBI HA OCHOBE
CTaTHCTUYECKOTO IMOAX0Ja, KOTOpBI eme He
HCIIOJIb30BAJICA MPH aHAJIN3€ MAKPO3KOHOMHYECKUX
npouecco. MccnenoBanue mposoauiock i 60
CTpaH, HaXOASIINXCS Ha Pa3HBIX CTAIUSAX PA3BUTHS,
B niepuoa ¢ 1998 mo 2010 roa. ABTOpHI MPUXOAAT
K BaXHOMY BBIBOJY O TOM, yTo HIIb He oka3biBaeT
SIBHOT'O BIMSHUS Ha HHQISAHIO; O0Jiee TOro, HeNb3s
HCKIIIOYaTh Aa)Ke BO3ACHCTBHSA, CIIOCOOCTBYIOLIETO
pocTy MHIIAINH.
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Balls u coatoper (2016) moka3bIBarT, YTO
oneparmonHas HIIb — cmocobHOCTE BEIOMpPATH
WHCTPYMEHT JUISL IOCTHKEHUS LeJIed 110 MHQIIALNN
— OKa3ajia 3HAYNTENbHOE BIHMSIHIE Ha CTAOMIEHOCTh
neH. OgHako B cTpaHaxX C Pa3BUTOM 3KOHOMHUKOU
MOJINTUYECKAas HE3aBUCHUMOCTb — OTCYTCTBHE Y
MOJINTUKOB KaKOW-THOO BO3MOYKHOCTH BIHUATH
Ha LU WU MEepPCOHAN LEHTpajJbHOro OaHkKa —
HE KOppeIMpyeT C pe3ylbTaTaMd WHQIISIIHH.
[TosTOMy, YTOOBI 3aLIUTHTH CBOKO JIETUTUMHOCTH
B 00IIecTBe, IEHTpalbHbIE OaHKH B CTPaHax C
Pa3BUTOM 5SKOHOMHUKOW MOTYT IOXXEpTBOBAaTh
HEKOTOPOM  NOJUTHUYECKOH  HE3aBHCHUMOCTBIO,
HE TOApHIBas ONEPANMOHHYI0 HE3aBUCUMOCTb,
KOTOpas BaKHA KakK I UX JEHEKHO-KpeIUTHOU
MOJINTUKY, Tak W s (yHKOUH QUHAHCOBOU
CTaOMIIBHOCTH.

Opnnako Rogoff (2019) cuuraer, yTo riaBHas
npobiiemMa, ¢ KOTOPOH CTAIKMBAIOTCS IIEHTPAbHBIC
0aHKH, 3aKJIIOYaeTCs HE B TOM, YTO OHH CIIHIIKOM
CWJIBHBI, 2 B TOM, YTO HEKOTOpPHIE CUUTAIOT HX Te-
PAIOIIMME  aKTyalbHOCTh. WMHQIALIMS Tak IoNro
ocTaBaJlaCh Ha TAKOM HHU3KOM YPOBHE, YTO MHOTHE
3a0BIIH, 9YTO OBLIO IO TOTO, KaK OBLINA CO3AaHbI He-
3aBUCHMBIC LIEHTpaJIbHbIC OAaHKH, YTOOBI CIACPKH-
BaTh JIBy3HAYHBIA poCT IleH. Bce Ooree mormymsip-
HBIMU CTaHOBATCS YTBEP)KJIEHHUS O TOM, YTO HU3Kas
UHQISIHS — HeoTheMJleMas yepTa 3KOHOMHUKH X X1
Beka. Eciu HIIB Oymer ympasaHeHa, a JEHEKHO-
KpeIuTHAsl TOJIMTHKA TOJIHTU3UPOBaHA, BO3BpAT
BBICOKOH WHQJISIIMHA CTaHET JIUIIb BOIIPOCOM Bpe-
MEHH.

Metoaoaorus

s nposepku runore3sl Hj Obuin coOpambl
nanHble 0 HIIb o nByM rpymnmnam CTpaH:

— 12 mocTcoBEeTCKUX CTpaH 3a UCKIIOYEHUEM
JlatBum, JlutBbl, DctoHun: AszepOaiimxan, Apme-
Hus, benapyce, I'py3us, Kazaxcran, Kelpreizcran,
Mongosa, Poccust, Tamxkukucran, TypkMeHHcTaH,
VY30ekucran, YKpanHa;

— 36 pasButhix ctpaH mo Bepcunm OOH 3a
2021 rox: Kamama, CILIA, Apcrpanus, SmoHus,
Homas 3emammusa, BemukoOpuranms, Mcmanmus,
Hopgserus, lsetinapus u 27 crpan EC (UN, 2021).

JlaHHBIE IS OIIEHKM HE3aBUCUMOCTH IICHT-
paybHBIX OaHKOB NaHHBIX cTpaH coriacHo CWN
u GMT wunzpekcam ObUIM TOJY4YEHBI M3 3aKOHOB
(axToB) o LlenTpasbHOM baHKe Ka) 0¥ CTpaHEL.
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Jannble o nHGIALUY K101 cTpansl 3a 2001-
2020 romp! ObUTH cOOpaHbI W3 OPUITMAIEHOTO caiTa
Bcemupnoro 6anka (World Bank, 2022).

Jns KaXIoro LEHTPaJbHOr0 OaHKa BBEACHBI
0003HaUYEHUS IEPEMEHHBIX:

inf01, inf02, ..., inf20 — Temn UHQIALUH B TOAY
2001, 2002, ..., 2020, COOTBETCTBEHHO,

cwn — CWN,

cwnl — KaapoBasi aBTOHOMUS,

cwnll — CpOK MOJIHOMOYHH PYKOBOJCTBA IIEH-
TpajbHOro OaHKa,

cwnl2—WMHCTUTYT, Ha3HAYAIOIINH ITPeICeTaTeNs
LEHTpaJIbHOTO OaHKa,

cwnl3 — 10CpOYHOE CHATHE MpeJiceaTeNs eH-
TPaJILHOTO 0aHKa C JJOJHKHOCTH,

cwnl4 — BO3MOXHOCTb HCIOJHEHHs TIpence-
JaTeneM HEHTPAIbHOTO O0aHKa APYTruX (YHKIWN B
[IPaBUTENBCTBE,

cwn2 — pa3paboTka MOHETapPHON TTOJTUTHKH,

cwn2] — UHCTHTYT, 3aHATHIA pa3paboTKoil Mo-
HETapHOI MOJUTHKHY,

cwn22 — WHCTUTYT, 32 KOTOPBIM OCTaeTcsl II0-
CIIEZIHEE CIIOBO B Pa3pelieHNH KOH(IUKTOB,

cwn23 — ydacTHe IIEHTpallbHOTO OaHKa B
pa3paboTKe HAIOTOBO-0I0PKETHOH MOTUTHKHY,

cwn3 — TIPUOPUTETHl M OCHOBHBIC LIENH
MOHETApHOM! MOJUTUKH,

cwn4d — OrpaHM4YeHHs Ha BBIJAYy MNPSMBIX
KpEIUTOB MPaBUTEIBCTRY,

cwn5 — TIOKyTIKa IEeHHBIX OyMar npaBUTENbCTBA,

cwn6 — yCIOBHsI KpEIUTOBAHMUS,

cwn?7 — IOTeHIIMaIbHbIE 3aeMIIIMKN OT OaHKa,

cwné8 — OrpaHMYEHUS 110 KPEAUTOBAHUIO,

cwn8l — IMMATHI HA KpPEIUTOBaHHWE IICH-
TpaJbHBIM OaHKOM,

cwn82 — CpoK MoralleHus ccy/,

cwn83 — IPOLIEHTHBIE CTaBKU MO KpEAUTaM,

cwn84 — omepauud ¢ LCHHBIMH Oymaramu
NpaBUTENHCTBA HAa TIGPBUYHOM DPHIHKE,

gmt — GMT,

gmtl — GMT-oguHIEKC TMOJUTUIECKON He3a-
BHUCHMOCTH,

gmtll — mpencenatrens NEHTPATBHOTO OaHKa
HazHayaeTcsi 0e3 BMeIaTenbCTBa MPABUTEIILCTBRA,

gmtl2 — mpencenaTenb LEHTPAJIbHOTO OaHKa
HazHavaeTcs Ha cpok Ooiee 5 ner,

gmtl3 — TpaBleHHE LEHTpalbHOro OaHKa
Ha3Hayaercs 0e3 yyacTus IPaBUTENILCTBA,

gmt14 —4neHsl paBlieHUs LEHTPATLHOTO OaHKa
Ha3HAyaloTCs Ha CPOK Ooitee 5 e,
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gmtl5 — HeT HeoOXOAMMOCTH B 0053aTEIHHOM
MPUCYTCTBUM TIPEICTABUTENEH IPABUTEIHCTBA B
NpaBJeHUH OaHKa,

gmtl6 — OTCYyTCTBHE HEOOXOAUMOCTH B
YTBEP)KICHUU OCHOBHBIX HAIIPABJICHUI IECHEXHO-
KPEIUTHOM MOJUTUKU TPABUTEIbCTBOM,

gmtl7 — 3aKkpeluieHue B 3aKOHOJATEIbCTBE
LEHOBOH CTaOMJIBHOCTH KaK IJIaBHOW LEJIM LeH-
TpajpHOTO OaHKa,

gmtl8 — Hanuuue NMpPaBOBOM MOIIECPKKU LICH-
TpaJbHOTO OaHKa B ciy4ae KOH(IUKTa C TpaBH-
TEJIbCTBOM,

gmt2 — GMT-noguH1eKCc 5KOHOMHUYECKOM He3a-
BHCHUMOCTH,

gmt2] — He CyIEeCTByeT aBTOMAaTHYECKOU
MIPOLIEAYPHI BBIAUN KPETUTOB MTPABUTEILCTBY,

gmt22 — TpU HAIUYUU BO3MOXKHOCTH BBI-
Jauu KpeAWTa MPaBHTEILCTBY KPEOUTOBAHUE OCY
IIECTBJIIETCS JIULIb 10 PHIHOYHON CTABKE,

gmt23 — KpemuTbl TPaBUTENBCTBY HOCAT
BPEMEHHBIH Xapakrep,

gmt24 — KpeuThl, BblIaBaeMble IPaBUTEIILCTBY,
OTpaHUYeHBI 110 00BEMY,

gmt25 — TEHTpaNbHBIH OaHK HE YYacTBYyeT
IpU TMEPBUYHOM Pa3MELIEHUHM TOCYAAPCTBEHHBIX
[IEHHBIX OyMar,

gmt26 — UEHTpaNbHBII O0aHK CaMOCTOATEIHHO
YCTaHABIIUBAET MPOIEHTHbIE CTaBKM I10 CBOHMM
orepaLusm,

gmt27 — Ham3op 3a OaHKaMH HE BXOJUT B
(YHKIIMH [IEHTPATBHOTO OaHKa.

Bo MHOrmx myOnuKaumusx CUHTAeTCsl caMmo
co0oif pasyMeronIuMcs, 4YTo 0ojiee BbICOKas
CTEIIeHb HE3aBUCUMOCTH LIEHTPAJILHBIX OaHKOB CIIO-
cOOCTBYeT CHIKEHHUIO YpoBHS uHGsiumu (Berger n
coaBTopsl, 2001; Klomp uDe Haan, 2010; JIeBeHKOB,
2018). Ins mpoBEPKH 3TOTO YTBEP)KIACHUS MOXKHO
WCIIOJIB30BaTh METO/ABI KOPPEIALMOHHOTO aHaJIn3a
U MHOKECTBEHHOI perpeccuu. Mopenb JIMHEUHON
perpeccur UMeeT BUJ:

inf=Xp +¢, (1)

rae inf — cronber; TeMIIoB MHQIIAINN IO BEIOOpPKE
ctpad, X — MaTpulla 3HAYEHUH OOBSCHIIOMIUX
MepEMEHHBIX, TAKUX Kak 3HaueHus1 uHJaekcoB CWN,
GMT, ux MoAMHICKCOB U KOHCTAHTHI, § — CTOJIOC
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KO3(QPULMEHTOB NpU MEPEMEHHBIX MOJIEIH, & —
cTOJO L Cily4ailHbIX YJICHOB PETPECCHH.

B uwactHOCTH, 3TO MOKET OBITH MOJIENIb TAPHON
JIMHEWHOM perpeccuu, Hampumep, Koraa ecTh TOJb-
KO OJHa OOBACHSIOWIAs TepeMeHHas, Hampumep,
CWN mm GMT. Cratuctudecku 3Ha4uMasi, OT-
punarensHas BenMuuHa Koddduimenta npu 3ton
00BSICHSIONIEH IepeMEHHON OyeT MoATBEep KIeHHU-
eMm runotesbl H, T.€. Oy1eT COOTBETCTBOBATHL TOMY,
YTO YBEJIHMYEHHE WHJEKCAa HE3aBHCHUMOCTH IIEH-
TpaJbHOrOo OaHKa MM €ro MOAWHAEKCA NMPUBOAUT
K CHIDKEHHIO Temra uHpmsaun. [TapHoi arHeHHOM
perpeccuu COOTBETCTBYIOT KOA(PPHUINEHTHI MApHON
KOPPEIIIIUA MEXAY 3aBHUCHMOU W OOBSICHSIOMISH
nepeMeHHbIMU. [lpm 3ToM Hajgo NpUHUMATH
BO BHHMAaHHE TOJIBKO TE€ M3 HHUX, KOTOpHIE
CTaTUCTUYECKH 3HAYNMBI.

Pe3yabTarsl U 00cyxaeHUE

OcHoBHass wuzes, KOTOPYIO Mpeanojaraioch
IIPOBEPUTh, COCTOMT B TOM, YTO MOBBIIICHHE
HE3aBUCHMOCTH LIEHTPAJILHBIX OaHKOB CIIOCOOCTBYET
MIOHWKEHUIO TeMna uHQsinuy. [pyrumu ciosamu,
JUISL IGHTPANbHOTO OaHKa CTPaHBI ¢ 60JIee BBICOKUM
3HaueHueM naaexkca CWN win GMT cootBeTcTByET
OoJiee HU3KOE 3HAUCHHE TeMIa nHQIAIMY. BHavane
MIPOBEEM HEKOTOPHIM BHU3yaJbHBIH aHaIW3 Ha
JIUarpaMMax pacCestHusl.

Ha pucynkax 1 u 2 moka3aHbl IuarpaMmbl
paccesHUsI AN MHAEKCOB Ccwn U gmi Ha TOpH-
30HTAJIBHOM OCH, COOTBETCTBEHHO, M IE€PEMEHHOM
nHbsmn infl18 B 2018 roay Ha BEpTHKAIBHON OCH
U1t pa3BUTHIX cTpad. ['ox 2018 0w BRIOpaH Kak
MOCJIEAHNUM TOJ1 Tepes MaHAeMUeH. DTH AUMarpaMMBl
IIOCTPOEHbI Ha OCHOBE JAHHBIX 10 LIEHTPAIbHBIM
Oankam 36 pas3ButTeix cTpaH. Ob0a uWHIeEKca NO-
CBOEMY XapaKTEpHU3YIOT HE3aBUCHUMOCTb IICH-
TpadbHbIX OaHKOB. OJHAKO, HETPYJHO 3aMETHUTH,
YTO HUKAKOW SBHOM OTpPHULATEIbHON 3aBHCHUMOCTH
MEXIy TEepeMEeHHBIMH infl8 M cwn Wil MEXIy
NepeMeHHBIMU infl8 W gmt He MPOCMaTpUBACTCA.
Bo3moxkHO maxe, 4TO 37€Ch €CThb HAPOTHUB HEKO-
TOpBIE MOJIOKUTENBHBIE CBA3U MEXy 3HAUYCHUSIMHU
HH/IEKCOB U TEMIIOM MH(ISIHY.

Jiga momydeHus KOJWYECTBEHHBIX BBIBOJOB
MIOCTPOEHBI JIMHEHHbIE PErPecCHH, COOTBETCTBYIO-
Me AuarpaMMaM Ha pucyHkax 1 u 2.
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inf18
L ]
[ ]

cwn

Pucynok 1 — Jlnarpamma paccesnus it CWN u Temna
UHQIAIUK 10 pa3BUTHIM cTpanaM B 2018 .

infl8§ = 0.88 + 2.20cwn,
(0.18) (0.11)
infl8§ = 0.73 + 0.14gmit,

(0.23) (0.048)

3mech W gailee B KPYIVIBIX CKOOKax ITOX
koo dumenTamMn ykazanbl 3Ha4YeHUs p-value. B
ypaBHeHUU (2) KO3 (UIMEHT TpU TEePEeMEHHOM
cwn TIONOKHUTENIEH M He 3HaunM gaxe Ha 10%
ypoBHe. A B ypaBHeHuH (3) KO3(QQHULIUEHT mpu
HE3aBUCUMOI TEPEMEHHOM gm! TOJOXUTEIeH M
3HaunM Ha 5% ypoBHe. [lomydaeTcs, 4To OosbImas
CTETICHh HE3aBUCHUMOCTH IIEHTPAIbHBIX OaHKOB
pa3BUTHIX cTpaH 1o kputepruto CWN He okas3bpiBasia
MOHWKAIOIIETO BIUSHUA Ha HHQISIIHIO, a 1o
kpureprio GMT cooTBeTCTBOBaNIA 60JIEE BHICOKOMY
YPOBHIO HHQIISAUH B 9THX CTpaHaxX. ITO OTBEpraer
runoresy H, mo kpaiineit mepe, st 2018 roxa st
Pa3BUTHIX CTpaH.

AHaNOruyHo, Ha pucyHkax 3 ¥ 4 MOCTPOEHBI
IuarpaMMbl pacCesHusl Ui WHIEKCOB CWH W
gmt Ha TOPHU3OHTAIBHOW OCH, COOTBETCTBEHHO,
u mnepemMeHHoW wuHAMH infl8 B 2018 romy
Ha BepTukanpHOW ocu ans crpan CHI. Bcero
12 HaOmromeHWH 1O WX IEHTPAIBHBIM OaHKaM.
Huarpammbl Ha pucyHkax 3 u 4 Takxke He JaroT
OCHOBAaHUI TNPEANOJIOKHUTh HAIUYUE 3HAYUMOHN
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gmt

Pucynok 2 — Jluarpamma paccesuust it GMT u temmna
UHQIAHUN 110 Pa3BUTHIM cTpaHam B 2018 .

R =0.07, )

R =0.11. 3)

OTPHUIIATEIHHON CBSI3U MEXIY WHICKCOM CWH WA
gmt u TemrioMm uHQsEn B 2018 romy.

KoaddumnmenTts! mpu nepeMeHHBIX cwn WITH gt
B IIOCTPOEHHBIX MAPHBIX JTHHEHHBIX PETPEeCCHsIX JUIs
temna uHGuAnuu infl8 okazaluch CTaTHCTUYECKH
He3HaYnMMBIMH naxe Ha 10% ypoBHe.

Ho He Bce Tak ogHo3HauHo. Ha pucynke 5
IoKa3aHa JaWarpaMma pacCesHHs sl WHIEKca
cwn ¥ TeMna UHQIS WY infl 6 B pa3BUTHIX CTpaHaX
B 2016 romy, a Ha pucyHke 6 IpeacTaBlIeHa
IuarpamMma paccesHus IS WHAeKca gmt M TeMIia
undnsuun infl4 B pa3BuThix crpanax B 2014
roay. 34ech BHU3YyaJdbHO MOXHO TPEIIOIOKUTH
HaJINYUE OTPULIATEIBHOW CTATUCTUYECKOW CBSI3HU
MEXIy WHACKCOM CWH W TEeMIIOM HHQISIUUA B
2016 romy, a TakXxe MEXKIy HHICKCOM gmt W
temnoM uHQusimuu B 2014 romy B pa3sBUTHIX
CTpaHax.

HeiicTBUTENbHO, KOIPOUIMEHTH MpU 00BsC-
HSIONUX TIepeMEeHHBIX B ypaBHeHUsX (4) u (5)
OTPHIIATETHHBI, TPUYEM 3HAYMMBI B TIEPBOM U3 HUX
Ha 5% ypoBHe, a BO BTopoM — Ha 10% ypoBHe.
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Pucynok 5 — [luarpamma paccestuust Juis CWN u temna Pucynoxk 6 — [luarpamma paccestuus uis GMT u remna
UHQISMN 110 Pa3BUTHIM cTpaHam B 2016 . UHQIAUN 110 Pa3BUTHIM cTpaHam B 2014 .

COOTBCTCTBYIOHII/IC UM IIapHbIC JIMHEHBIC perpeccuu nmpeaCTaBJICHbI CJICAYIOIMNMHU YPAaBHCHUAMU.

infl6 = 2.16- 3.91cwn, R’ =0.16, (4)
(0.01) (0.014)

infl4 = 1.85- 0.16gmt, R* = 0.09. (5)
0.01) (0.069)

XoTs, KaK BBIACHWIOCh, HET 3HAYMMOM  MCKIIOYCHO, YTO HMX MOJAMHIACKCHI B PasHbIC T'OMIbI
oTpuIlaTenbHON CBs3u MexAy uHiaekcaMu CWN  MOryT ObITh OTPUIATENILHO 3HAYMMO CBSI3aHBI C
i GMT u temnom uasuN B 2018 roxy Hu it nHGsmmend. CreAyromiie JINHEHHbIEe PETPECCHH 3TO
Pa3BUTHIX CTpaH, HH JJIsl IOCTCOBETCKUX CTPaH, HE  MOATBEpPXkAatoT. JIs pa3BUTHIX CTpaH:
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infl6 =
(0.00) (0.003)

inf20 = 2.01 - 1.45gmt25,

(0.00) (0.005)

Hdns wux B 2016 roxy Oonbiive 3HaYCHHS
noxuHAekca cwn3 « I IpuopuTeTh U OCHOBHBIE LIENH
MOHETapHO! IIOJUTUKHW» OKa3bIBal IOHMKAIOLIEE
Bo3nelictBue Ha Temn wHUSIHEH, a B 2020 romy
noguaaexcgmt25 «LleHTpanbHbIi OaHKHEy4acTBYET
IIPH TEPBUYHOM Pa3MEIIECHUH TOCYAAPCTBEHHBIX

infl8 =

(0.00) (0.01)

B 2018 rony «Hanmuune npaBoBO# MOAIEPKKU
IIEHTpaJIbHOTO 0OaHKa B ciydae KOH(IWKTa C
NPaBUTEILCTBOM» — MOIUHIEKC gmtl8 — ObLIO
3HAYMMBIM (DAaKTOPOM CHIDKCHUS WHQIAINHA, a B
2012 rogy To, 4TO ONEpanuy ¢ HeHHBIMU OyMaraMu
MIPAaBUTEIHCTBA HA MIEPBUYHOM PBHIHKE 3aIperieHbI
— noguHAeKc cwn84 — crocoOcTBOBaANO OoJiee HU3-
KHM TeMIaM WHQISIUHA B 3THX CTpaHax.

MOHO TOCTPOHUTH JMHEWHBIE PErpeccCUM IS
Bcex map Ttemna uHGIIIH o BceM roaam ¢ 2001
mo 2020 rox u Mo BceM MHAEKCAM M IMOJIWHICKCAM.
Ho Takmx map o4YeHp MHOTO M 3TO JefaTh He-
nenecooOpazno. Taxke He yHaloch HOCTPOHUTH
YAOBJIETBOPHUTEIbHBIE YPABHEHHSI MHOXECTBEHHOM
perpeccun. Iloaromy namee MBI OTpaHUYHIINCH
WCCIIEJIOBAHNEM TMapHBIX CBA3EH MEXIy TEeMIIOM
uHsmn B 2001-2020 To161 M BCeMU ITOKa3aTENIMA
HE3aBUCUMOCTH LEHTPAJILHBIX OaHKOB, OCHOBBIBA-
SCh Ha UX K03 dunmenTax koppemanuu. OHHA Jar0T
Ty e MH(opMaImio O CBI3U Temna WHQISIUN U
WHJEKCA WIN TOJWHAECKCAa HE3aBUCHUMOCTH IICH-
TpaJbHBIX OaHKOB, YTO U TapHas JMHEHHas
perpeccus.

B Tabnune 1 mnpuBeneHbl KO3(pQUIUEHTHI
MapHON KOppeNmsuuu s Pa3BUTHIX CTPaH, a B
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1.07 - 1.74cwn3,

13.0- 10.2gmt18,
(0.00) (0.030)

infl2= 33.7- 30.2cwn84,

R =0.23, (6)

R =0.23. (7)

LIEHHBIX OyMar» ObUT OTpPUIATENLHO CBS3aH C
TEMITOM HHQISITIH.

Taxke 3HauCHUS HEKOTOPBHIX MOJMHJIECKCOB
CWN wm GMT B pa3HbIe TOBI OBIITH OTPHUIIATEIEHO
CBSI3aHBI C TEMIIOM HWHQIIAIMU B IOCTCOBETCKUX
CTpaHax:

R? =0.39, (8)

R’ = 0.50. (9)

Tabnuie 2 — I TOCTCOBETCKUX cTpaH. [lokasa-
HBI JUIIb T€ KO3(PPUIMEHTHI, 3HAYUMOCTb KOTO-
peix He HIKE 10%, a K03 PHUIMEeHTHI, 3HAYNMBIE
Ha 5% ypoBHe, ormeueHsI (*). B mepBoM crondie
HE TIOKa3aHbl T€ MOAMHACKCHI, I KOTOPHIX HET
KO3(Q(ULIHEHTOB KOPPENISAIUU, 3HAYUMBIX XOTS
651 Ha 10% ypoBHe.

3aMeTuM, 4TO KOPPEJSIUN UHACKCOB CWN WU
gmt ¢ TeMrnaMy WHQISIIAA 3HAYUMBI Ha 5% ypoBHE
JUIIG B OTAEIbHBIE TOBI KaK IS Pa3BUTHIX CTPaH,
TaK U JJI TOCTCOBETCKUX CTpaH. To ke cripaBem-
BO U JUIA BCEX NOAUHAEKCOB. B Tabmuuax 1 u 2 Her
HH OJIHOM CTPOKH, 3aIOJIHEHHOH KO3 PHUIIMEeHTaMU
xoTsi Obl Ha 10% ypoBHe 3HaunmocTH. Hekxoro-
pble CTPOKH COBCEM HE 3allOoJHEHBI, T.€. COOT-
BETCTBYIOIIME TOJUHACKCH 3HAYMMO HE KOppe-
JUPOBAIA C TEMIIOM HMH(QJSAIMK HU B OJHOM U3
BPEMEHHBIX TIEPHOJIOB.

C npyroii cTOpoHbI, B Tabyuile 1 Jist pa3BUTHIX
cTpaH B cronbmax ¢ temnoMm uHusmmu 2013 u
2017 romoB HET 3alOJHEHHBIX KIIETOK, T.C. BCE
KOO PUITMEHTHI KOPPENAMA HE 3HAYUMBI JTaKe
Ha 10% ypoBHe. Taxxe B Tabnuue 2 B cronduax,
cootBeTcTBYOmMUX HHIIIHH B 2010 1 2013 romsl,
HET HU OJTHOM 3allOJIHEHHOW KJIETKH.
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Takum 00pa3zom, MO pe3ysbTaTaM B TaOIUIAX
1 m 2 MOXHO CZAeNaTh BBIBOJ, YTO HE CYIIECTBYET
CTATHCTUYECKH 3HAYMMOM OOILEH CBSI3HM UHICKCOB
CWN umn GMT u uX IOOMHIEKCOB C TEMIIOM
uHpusimu Bo Bce roasl ¢ 2001 mo 2020, xak
JUIS pa3BUTHIX CTpaH, TaK M IS ITOCTCOBETCKHX
crpan. I'mnoresa H; orBepraercs. DTOT BBIBOJ
HE COMJIACYETCS C YTBEPKIACHUSIMH HEKOTOPBIX
uccienoBareseil, KOTopble NPUIUIA K BBIBOAY, UYTO
HE3aBUCHUMOCTh LIEHTPAJIbHOrO 0aHKa CHOCOOCTBY-
eT Hu3Koi mHsnuy, Harpumep, Crowe u Meade
(2007).

Opnako, Baumann u coasrops! (2021) npunum
K MPOTHUBOIIOJIOKHOMY BBIBOIY. OHU YCOMHUIIUCH
B TOM, YTO HE3aBUCHUMOCTh IIEHTPaJbHOTO OaHKa

[ponenTsr
S = N W kA~ N

N S
DA A A A A A A A A

Pucynoxk 7 — Cpennuii Temn HHQISIAN
B Pa3BUTHIX CTPaHax

Ha pucynkax 7 u 8 moka3aHbl rpaduku cpen-
Hero Temma WHQISAIUA B Pa3BHTHIX CTpaHaX W
MMOCTCOBETCKUX CTpaHaX, COOTBETCTBEHHO, 3a 2001-
2020 ronel. Ha HUX BUAHO, 9TO WHMIAIWS B Cpea-
HEM CHIKAJIaCh, MPUYEM B Pa3BUTHIX CTpaHaX OHA
OBLIa B HECKOJIBKO Pa3 HIUXKE, YeM B IIOCTCOBETCKUX
cTpaHax.

Jm12001-2010T10/10B KOJIMYECTBO 3aIIOJTHEHHBIX
KJIETOK B TaONIuIe 2 IpUuMEpHO BABOE OOJIbIIIE, YeM
st 2011-2020 romoB. OTO MOKHO YBSI3aTh C TEM,
YTO Ha BTOPOM U3 3TUX BPEMCHHBIX WHTECPBAJIOB
B IIOCTCOBETCKHX CTpaHaX HH(IANHAS B CpeaHEM
HUKE, YeM Ha TIEPBOM, U TIPEIIOJI0KHUTh, YTO CBSI3b
MEXIy HE3aBUCHMOCTBIO IIEHTPAIBHOTO OaHKa M
uHQISIIMEH OclladeBacT M0 MEpe € CHUKCHHS. A
HaJIMYME KaK OTPHUIIATEIIbHBIX, TAK M TOJIOKUTETBHBIX
KOX(UITMEHTOB Koppelsuu B Tabmune 1 s
Pa3BUTHIX CTpaH TaKXKe COOTBETCTBYET TAaHHOMY
MIPEIIONI0KEHHIO, TOCKOJBKY JUISl Pa3BUTHIX CTPaH
UHQISAMST HeBBICOKask Ha BceM WHTepBaie 2001-

60

yaepKuBaeT HHGUIALUIO HAa HU3KOM ypoBHe. boiee
TOTO, OHU MOJAraloT, YTO MPUYHHHO-CIIC/JICTBEH-
Has CBS3b MEXIy HE3aBHCUMOCTBIO M MHQIALMEH
crabast wim BooO1Ie ee HeT.

BrionHe MOHO cOTIacuUTBCA C WX BBIBOAOM,
YTO HET SBHOTO BIUSHHUS HE3aBUCHMOCTH IICH-
TpalbHOTO OaHKa Ha WHQIAUIO, W OHH HE
HCKITIOYAIOT €€ BO3JCHCTBUS B HANPABICHUH POCTa
nHpAImn. JleficTBUTENbHO, B Tabmmax 1 u 2 ecTh
MOJIOKHUTENbHBIE  KOO((QUIMEHTBI  KOppensiuu
nHaekcoB CWN um GMT ¢ Temriom WHOIATIAN
B oTaenbHble Tonel. Haan u coastoper (2017)
TaKKe HE CUUTAIOT, YTO CJIEACTBUEM CHIKCHHUS
HE3aBUCHMOCTH IICHTpalbHOro OaHka OyneT pocT
uHIAIHN.

40
30
20

IIpouenTst

10

Pucynoxk 8 — Cpennuii Temn HHQISIIAN
B TIOCTCOBETCKHX CTPaHax

2020 romoB. Ponb HE3aBUCMMOCTH IEHTPAJIbHBIX
0aHKOB B YCIIOBHSX HU3KOU MHQIIALUN 00CYXK AN
Bernanke (2017) u Rogoft (2019).

Jdns  pa3BUTBIX cTpaH Kod()(OUIMEHTH KOp-
permsuu B CTpOKax TaOmumbl 1 B pasHble TOABI
NPUHUMAIM  3HAYEHHS C  [POTHBOIOIOKHBIMU
3HaKaMH, T.€. IOKa3aTel OKasbIBaJl pPa3HOHAI-
paBJICHHBIC BO3JCHCTBUA Ha HWHDIAIMIO. A s
IIOCTCOBETCKUX CTpaH B Tabnmie 2 B KaXIOH
CTPOKE BCE IOKa3aHHbIC KOA(QUIMEHTH KOoppe-
JSOAW B KKAOM CTPOKE WMEIOT OJUH U TOT XKe
3HaK, NpUYEeM B OOJIBIIIMHCTBE CIy4aeB OTpPHIlA-
TENBbHBIN. 3HAYMT, POCT IOKa3aTeliell B CTPOKax ¢
OTpHULIATETILHBIME  KO3(pUITUCHTAMH  KOPPETSINU
OKa3bIBAIT TIOHIDKATOIIIEE BO3/ICHCTBHE HAa HHIIAIINIO
B MOCTCOBETCKHUX CTPaHaX, HO TOJBKO B T€ TOABI, B
KOTOpBIE 3TH KO3(PPHUITMEHTHI CTATUCTHICCKA 3HATH-
MBI, DTO TaKXKe COTIaCyeTcs CO CHOPMYIUPOBAHHBIM
MIPEIION0KEHIEM O CBS3U MEXKITy HE3aBHCHMOCTBIO
LEHTPATLHOTO OaHKa U HH(ISIIUEH.
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3akiaouenune

B npoenenHom wuccnegoBaHmm I 36
pa3BUTHIX CTpaH W 12 TIOCTCOBETCKHX CTpaH
MIpOBEpsUIach TUIIOTE3a O HANMYUK OTPULIATEIbHON
CBS3M MEXIy HE3aBHUCHUMOCTBHIO IEHTPAThHBIX
OankoB W mHAMEH 1o maHHeiM 3a 2001-2020
rofael. XOTS €CTh PSII aBTOPOB, BBICTYMAIONINX B
MOJIb3Y JAHHOM THIOTE3bl, APYTUE UCCIIEAO0BATENN
MOJIBEPTaloT ee coMHeHnto. Hamboree mupoko B
KauecTBE KPUTEPUEB HE3aBUCUMOCTH IIEHTPATBHBIX
OankoB mpu3Hanbl nHIEKCHI CWN 1 GMT.

I'padmyeckuii aHamu3, a 3aTeM IKOHOMETPH-
YeCKUM aHaJIn3 MoKa3all OTCYTCTBUE OTPULIATEIbHON
CBSI3U MEXAY OSTUMHU HHICKCaMH, a TakKXkKe HX
MOIMHACKCAMH, ¥ WHGIANNEH B OTIEIbHBIE TOJBI
KaK B Pa3BUTHIX, TaK U B MOCTCOBETCKUX CTpaHaXx.
Boiee Toro, B HEKOTOPHIX CITydasx, Ha000poT, OBLTH
BBISIBJICHBI UX TOJIOKUTETIBHBIE CBSI3U.

IlonHyro KapTHHY B3aUMOCBS3EH MEXAY yKasz-
aHHBIMH WHJIEKCAMHU, WX TOAWHICKCAMH U TEeM-
namMu HHQUIAIUN AT TIOCTPOCHHBIE TaOIUIIBI

UX TIapHOM KOppessiuu. XOTA OHHU IOoKa3aiu
HaJTU4Ke OTPULIATEIHHON KOPPESAIUU B OTACTBHBIX
CIIy4asx, B I[EJIOM CIleAyeT MPU3HATh OTCYTCTBHE
CTaTUCTUYECKHM  3HAYUMOTO  OTPULIATEIHLHOTO
BITUSTHUSI HE3aBHCHMOCTH LIEHTPAJIbHBIX OaHKOB,
mmepsiemorr unaekcamu CWN u GMT u wux
MMOAMHICKCaMH, Ha WHOISAIIHUIO B PA3BUTHIX U TIOCT-
COBETCKUX CTpaHaX, BEpHOTO B TEUCHHUE BCETO BpE-
MEHHOTO WHTEPBAJIA.

Bmecte ¢ Tem, mpoBeAeHHOE HCCIEIOBAaHUE
MO3BOJIMJIO HA OCHOBE KOJIMYECTBEHHBIX OIIEHOK
CleNaTh BBIBOJI O TOM, YTO CBS3b MEXIYy HE3aBH-
CHUMOCTBIO IICHTPAJLHOrO OaHka W UHQISIIHEH
ocnmabeBaer mo Mepe ee cHmwkeHus. OH TpeOyer
MIPOBEPKH U TOATBEPXKICHUSA B XOAC JATBHEUIINX
UCCJIEIOBAHUM.

Hannoe uccnedosanue  npoguHAHCUPOBAHO
Hayuonanonoim Banxom Pecnybnuxu Kazaxcman
(Hayunellli npoexkm Ha memy «Hezasucumocmo
YEHmMPanvHo2o 6anka u O0oCmudiceHue yeau no
uH@nAYUUY).
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THE EFFECTS OF FOREIGN DIRECT INVESTMENTS
ON EXPORT PERFORMANCE IN CENTRAL ASIAN COUNTRIES

It is recognized in the economic literature that foreign direct investment (FDI) has many potential im-
pacts on countries. These include; FDI’s capital, production and management knowledge will bring new
technologies, increase competitiveness and productivity in the national industry, increase the amount
of low-cost and high-quality products, facilitate trade in goods and services, positively affect export
performance, accelerate economic growth and positively contribute to employment. It can be deemed
to contribute. For this reason, countries try to attract investment from foreign countries by improving
the investment climate in order to benefit from foreign direct investments. In this context, Central Asian
countries (Kazakhstan, Kyrgyz Republic, Turkmenistan, Tajikistan and Uzbekistan) have started to imp-
lement various reforms and incentive policies to attract foreign capital after gaining their independence.
The main purpose of this study is to investigate the effect of foreign direct investments directed towards
Central Asian countries on exports, with reference to the effects of foreign direct investments on interna-
tional trade. For this purpose, it has been tested with the panel data method using the quarter data of the
Central Asian countries for the period 2000-2019. The study is expected to contribute to the economics
literature on Central Asian countries.

Key words: foreign direct investment, Central Asian countries, exports, panel data analysis.
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LLleTeAAiK TikeAel MHBECTULIMSIAQPADIH,
OpranbiK, A3usi eAaepiHAeri 3KCrnopTKa acepi

IKOHOMMKAABIK, 9AEOMETTEPAE LIETEAAIK TIKEAEN MHBECTUUMSAAPAbIH E€AAEP YLIIH KenTereH
bIKTMMaA acepAepi 6ap Aen KabbiapaaHaAbl. EAre KeAeTiH WeTeAAIK MHBECTULMSAAP OHAIPICTIK XXoHe
6acKapyLIbIAbIK, aknapaTTapAbl, KaHa TEXHOAOTMSIAAPAbI OKEAEAI, YATTbIK &HepkacinTe 6acekeAecTik
MeH eHIMAIAIKTI XXOFapblAaTaAbl, ap3aH >KOHE CarnaAbl ©HiM KOAEMIH apTTbIPbIM, TayapAap MeH Kbi3MeTTep
cayAacblH XKeHiaaeTeal. byA akcnopTt kepceTkiliTepiHe >KaFbIMAbI 8Cep eTeAl, SKOHOMMKAABIK, OCYA|
JKEAGAAETEAI >KOHE >XKYMbICTIEH KamTyFa OH biknaA eteai. Ocbl cebenTi eapep TiKeAen LETEAAIK
MHBECTMUMSIAAPAAH MarAa Taby yLIiH MHBECTULMSABIK, KAMMATTbl >KaKCapTy apKblAbl LLIETEAAEPAEH
MHBECTUUMSIAAPAbI TapTyFa Thipbicaabl. Ocbl TypFblaa OpTanbik A3us eaaepi (KasakcTaH, KbipFbl3cTaH,
TypikmeHcTaH, ToxxikcTaH XoHe ©306eKCTaH) TOYeACI3AIK aAFaHHAH KeWiH LIETEAAIK KaruTaAAbl TapTy
YLWiH TYPAiI pecbopMarap MeH bIHTAAAHABIPY CasicaTbiH >KYprise 6acTasbl. 3epTTeyAiH Herisri makcarbl
— TiKeAel LWeTeAAIK MHBECTUUMSIAAPABIH, XaAblKapaAblK, caypara acepiHe cyreHe oTbipbin, OpTaAbIk,
A3uns eapepiHe GaFblTTaAFaH LIETEAAIK TIKEAE MHBECTULIMSIAAPABIH SKCMOPTKA 8CEPiH 3epTTey GOAbIMN
Tabbiraabl. OCbl MakcaTTa MaHEAbAIK AEPEKTEPAI Taasay aaicimen OpTaablk, A3us eapepidib, 2000-
2019 >XbIAAQP apaAbIFbIHAAFbI TOKCAHABIK, MBAIMETTEPIH KOAAAHA OTbIPbIM CbiHAAAbL. 3epTTey OpTaAbIk,
A3us eapepiHe KaTbICTbl 3KOHOMUKAAbIK, 9AEOMETTEPre YAEC KOCaAbl A€M KYTIAyAE.
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naHeAbAIK TaAAay.
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MOBbILIAIOT KOHKYPEHLMIO 1 MPON3BOAUTEABHOCTb B HAaLMOHAABHOM MPOMbILUAEHHOCTH, YBEAMYMBAIOT
KOAMYECTBO HEAOPOrMX M BbICOKOKAYECTBEHHbIX MPOAYKTOB M OBGAEryaloT TOProBAKD TOBapamm M
YCAyramu. IDTO MOAOXKMTEAbHO MOBAMSET Ha MokasaTeAu 3KCMopTa, YCKOPUT S3KOHOMUYECKUI POCT M
MOAOXMUTEAbHO MOBAMSIET Ha 3aHATOCTb. [10 3TOM NpMYMHE CTpaHbl NbITAOTCS NPUBAEYb MHBECTULIMM
n3-3a pybexka nyTem YAYyYLIEHUS! MHBECTULIMOHHOTO KAMMATA, YTOObI MOAYUMTb BbIFOAY OT MPAMbIX
MHOCTPaHHbIX MHBECTULMIA. B 3TOM koHTekcTe cTpaHbl LleHTpaabHOM A3un (KasaxcTtaH, Kbiprbidckas
Pecny6amka, TypkmeHuctaH, Taakukuctad n Y306eKncraH) HauaAm NpoOBOAUTL PasAMUHble pedhopMmbl
M MOAUTUKY CTUMYAUMPOBAHUSI AASl TMPUMBAEYEHMS MHOCTPAHHOrO KammMTaAa MocAe oOpeTeHust
He3aBUCUMOCTU. OCHOBHas LleAb 3TOM0 MCCAEAOBAHUS — M3YUUTb BAMSIHME MPSMbIX MHOCTPAHHbIX
MHBECTUUMIA, HaNpaBASIEMbIX B CTpaHbl LleHTpaAbHOM A3MKM, Ha 3KCMOPT, UCXOAS U3 BAUAHUS MPAMbIX
MHOCTPAHHbBIX MHBECTULIMIA Ha MEXAYHAPOAHYIO TOProBAKD. AAS 3TOro OH ObIA MPOTECTMPOBAH
METOAOM MaHEeAbHbIX AQHHbIX C MCMOAb30BAHMEM KBAPTaAbHbIX AAHHbIX CTpaH LleHTpaAbHOM A3un 3a
nepuoa 2000-2019 rr. OXKMAQETCH, YTO UCCAEAOBAHME BHECET BKAQA B IKOHOMMUECKYIO AUTEpPaTypy

no cTtpaHam LleHTpaAbHOM A3nn.

KAroueBble cAoBa: npsamble MHOCTPaHHble MHBECTUMLMK, CTpPaHbl Ll,eHTpa/\bHOl;l A3VII/I, 3KCNopT,

dHAaAU3 NaHEAbHbIX AaQHHbIX.

Introduction

Economic globalization has gradually increased
and strengthened economic ties between countri-
es. With globalization, countries have begun to be
open to foreign trade and capital movements. Anot-
her important dimension of globalization in econo-
mic terms has manifested itself as the globalization
of production through foreign direct investments
(FDI). FDI, which has become an important tool for
the elimination of capital shortage for developing
countries that do not have sufficient capital accu-
mulation, has also gained importance for increasing
employment in the host country, eliminating prob-
lems in the balance of payments and technology and
infrastructure development, and countries and inf-
rastructure facilities to attract more FDI to their own
countries.

After gaining their independence, the Central
Asian countries, (Kazakhstan, Kyrgyz Republic,
Turkmenistan, Tajikistan and Uzbekistan) their
economic structures and inadequate investment
capabilities, which were re-arranged during the
transition to the market economy, pushed these
countries to provide foreign capital and they imp-
lemented various reforms in order to get a share
from the cake shared by developed countries in
the world. Depending on the policies implemented
and the natural resource wealth of the countries,
the economic growth performances of the Central
Asian countries follow a different course from each
other (Syzdykova, 2018: 88). On the other hand,
there are significant differences in the amount of
FDI flowing into these countries. These countries
apply various incentives to attract foreign invest-
ments from abroad in order to maintain their eco-
nomic development.
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This interest in FDI has also led to significant
increases in academic studies dealing with FDI.
While some of the studies on FDIs dealt with the
effects of FDI on the economy of the country whe-
re the investment is made (Pegkas, 2015; Hassan,
2020), other studies have examined the causes of
FDI (Pham and Wongsurawat, 2020; Dorakh, 2020).
Studies focusing on the effects of FDI have focused
especially on the economic growth of the investing
country, employment and wage level, technology
level, foreign trade and its effects on the balance
of payments. Likewise, in studies investigating the
causes of FDI, the market and population sizes of
the countries where more investments are made, the
richness of production factors such as raw material
opportunities, capital and technology level and labor
force, the differences in the legal regulations applied
in countries (in areas such as tax, environment and
bureaucracy), its proximity to markets, its commer-
cial openness to the world economy and so on. It has
been tried to draw attention to the elements.

The purpose of this study is to examine the re-
lations between FDI and exports in different Central
Asian countries, with both FDI entries and export
performances and production structures in recent
years. In the empirical part of the study, panel data
analysis was carried out considering the period
between 1995-2019. For this purpose, the study has
been shaped under 4 main headings after the intro-
duction. In the following title of the study, the mac-
roeconomic outlook and export performances of the
Central Asian countries are evaluated. In the second
chapter, the relations between FDI and exports are
discussed in a theoretical and empirical framework.
In the title of data and methodology of the study, the
panel data analysis methods that will be used after
transferring the variables and data sources are intro-
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duced. Under the title of empirical findings of the
study, the results obtained from the analyzes will be
given and the findings obtained in the last part of the
study are evaluated.

Macroeconomic Outlook of Central Asian Coun-
tries and their Export Performance. The Central
Asiaregion is located at the crossroads of the Middle
East, South Asia, China and Russia. The term “Cen-
tral Asia” was used for the regions that remained
in Asia during the Tsarist Russia period. After the
dissolution of the USSR in 1991, five independent

republics were established in Central Asia. These
countries are Kazakhstan, Kyrgyzstan, Uzbekistan,
Tajikistan and Turkmenistan. Central Asian coun-
tries have a multi-perspective and dynamic develop-
ment, an important geo-strategic importance, largely
natural resources, great energy potential and a young
population. Central Asian countries have an area of
4 million km2 and a total population of around 70.2
million (Syzdykova, 2018). Table 1 below contains
information on the basic macroeconomic indicators
of the Central Asian countries.

Table 1 — Main Macro Economic Indicators of Central Asian Countries

Kazakhstan Kyrgyzstan Tajikistan Turkmenistan Uzbekistan

Population (million people) 18,1 6,2 8,9 5,8 32,4
GDP (billion dollars) 162,9 75,7 71,5 37,9 49,7
GDP growth (% per year) 4.10 4.58 7.62 6.50 5.30
GDP per capita (dollars) 9030,3 1220,4 801,0 6586,6 1533,8
Total reserves (billion dollars) 30,7 21,7 12,9 - 26,8
ggﬁ;’rrs of goods and services (million 55907,2 2570,1 1129,2 8940,8 5850,8
g:)‘ﬁ;rs of goods and services (million 42942,0 5079,2 27648 5543,1 10170,8
Inflation (% per year) 7.44 3.18 6.00 6.17 5.7
l;(())lrleaiir)l direct investment (million 4634.9 947 1413 23143 9.1
Unemployment (%) 4.90 6.89 10.74 3.69 4.97
Source: World Bank data, 2019

Among the Central Asian countries, Uzbekistan
is the most populous country in terms of population,
and the total population of this country is 32.4 mil-
lion people. It is seen that the country with the high-
est GDP is Kazakhstan with 162.9 billion dollars.
Considering the average national income per capita;
Again, Kazakhstan is the country with the highest
per capita national income with 9030 dollars per
capita. This country is followed by Turkmenistan,
Uzbekistan and Kyrgyzstan, respectively. With a
national income of 801 dollars per capita, Tajikistan
ranks last.

In Table 2, the structure of GDP in Central Asian
countries and the main products in their exports are
given. Considering the structure of the GDP, the
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share of the industrial sector in the GDP is 32% in
Kazakhstan, 31% in Turkmenistan and 30% in Uz-
bekistan, while it remains below 30% in Kyrgyz-
stan and Tajikistan. Kazakhstan and Turkmenistan
economy is predominantly concentrated in the en-
ergy sector. 68% of Kazakhstan’s exports consist of
petroleum, petroleum products and natural gas. The
share of petroleum products in Turkmenistan’s total
exports is 81%. As can be seen from Table 2, among
the Central Asian countries, the country with the
highest share of agriculture in GDP structure is Ta-
jikistan. As a matter of fact, approximately 10% of
the country’s total exports consist of cotton yarn. On
the other hand, raw aluminum is the leading product
exported by Tajikistan with a share of 58.4%.
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Table 2 — GDP and Export Structure in Central Asian Countries

Agriculture Industry Services Major products in exports
(%) (%) (%) (as% of total exports)
Petroleum and natural gas (66.09%), Metals (12.9%), Chemicals
Kazakhstan 4.43 32.00 57.45 (6.4%), Food products (4.2%)
Precious metals and stones (40.2%), Chemicals (18%), Mineral
Kyrgyzstan 12.33 26.46 50.38 products (16.3%), Textile (7%)
s Aluminum (58.4%), Cotton Thread (9.9%)
Tajikistan 20.38 27.24 42.25 Electricity (6.3%)
0, 1 0,
Turkmenistan 1043 31.09 4921 Petroleym products (81%), Agricultural products (10%)
Industrial products (7%)
. Gold (40%), Natural Gas (10.37%), Pure cotton yarn (6.5%),
Uzbekistan 17.32 30.05 42.47 Radioactive Chemicals (4.1%)

Source: World Bank data, 2020

Literature Review

The main differences between developing and
developed countries are the scarcity of capital stock,
insufficient domestic savings, lack of qualified wor-
kforce to develop and use advanced technology,
lack of knowledge and opportunity to market their
products abroad, and insufficient foreign exchange
revenues. However, FDI provides capital inflow to
the country it goes to, brings its own technology,
production, management and marketing knowledge
with it, plays a positive role in closing the foreign
currency deficit of the country, can export more ea-
sily thanks to its external connections and thus can
make a significant contribution to the development
of the country’s exports (Sakyi and Egyir, 2017;
Mohanty and Sethi, 2019). For this reason, deve-
loping countries that want to make their economic
growth faster and more stable see FDI as a good so-
lution tool in this regard. It is predicted that FDI will
mediate technology transfer and increase economic
growth permanently (Jayachandran & Seilan, 2010).
Technology increase will bring along an increase in
production and exports. Technology and free fore-
ign trade will support economic growth. Export and
FDI will contribute to economic stability by relie-
ving exchange rate pressure.

If FDIs come to a country for the purpose of
searching for resources and / or efficiency such as
labor and raw materials, the foreign company may
sell the products it will produce cheaply to the world
markets with the cost advantage it will get in that
country and cause the country’s exports to increase.
In such a situation, FDIs can increase their exports
by (i) increasing domestic capital, (ii) enabling the
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export of new products and technology transfer, (iii)
facilitating access to new and large foreign markets,
and (iv) increasing the qualifications of the workfor-
ce and improving technical and management skills
can lead to an increase. It is accepted that FDI will
support economic growth and exports more than
domestic companies. Because FDIs work more ef-
ficiently than domestic companies with their high
technology, qualified management staff and tech-
nical staff, universal experience in production and
marketing, large production scale and wide marke-
ting network (Sekuloska, 2018; Okechukwu et al.,
2020). On the other hand, FDIs may negatively af-
fect the export of the invested country. For example,
FDIs can (i) lead to a decrease in domestic savings
and investments, (ii) cause a low level of technology
transfer or are not suitable for the factor endowment
of the invested country, (iii) target the domestic
markets of the invested country, (iv) the potential to
become an exporter. and (v) prevent the emergence
of dynamic comparative advantages of the country
in the future due to the heavy use of raw materials
and cheap labor by the foreign firm (Zhang, 2006).
As aresult, in the light of this information, since the
relations between FDI and exports will differ depen-
ding on the nature of FDI (horizontal and vertical
investment), it is not possible to make definitive ju-
dgments about these relationships.

The differences in the theoretical explanations
on the subject have led to an intensive empirical
analysis of the relationship between FDI and ex-
ports in recent years. In empirical studies examining
the causality relationship between FDI and exports,
different results have been obtained. Zhang and Fel-
mingham (2001) found a two-way causality relati-
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onship between FDI and exports in the Chinese eco-
nomy and Pacheco-Lopez (2005) in Mexico. Sultan
(2013) found a one-way causality relationship from
FDI to exports in the Indian economy. Similarly, a
recent study by Mohanty and Sethi (2019) examined
the relationship between export and FDI in India,
over the time 1980-2017 by using ARDL)-bound
testing co-integration approach and found that the
insignificant negative impacts of FDI on real exports
in long run but not in short run. The study concluded
there is a unidirectional causal relationship existing
between the variables where FDI has a Granger ca-
use to export. Constant and Yaoxing (2010) exa-
mined the effects of FDI on exports and economic
growth for the Ivory Coast, with data for the period
1980-2007, using boundary test and Granger cau-
sality analysis methods. As a result of the analysis,
it has found a one-way causality relationship from
FDI to export. He also concluded that FDI and ex-
ports have a significant impact on economic growth.
In addition, it has achieved a causality relationship
from FDI to export in the long run.

Pramadgani, et al. (2007) and Jayachandran and
Seilan (2010) could not find a causal relationship
between FDI and exports in the Chinese economy.
Anwar and Nguyen (2011a) investigated the effe-

Table 3 — Summary of existing empirical studies

cts of FDI on net exports in 19 countries, including
Vietnam, for the period 1990-2007, by dividing it
into 3 sub-periods, using the gravity model based
on panel data method. While the effect of FDI on
net exports was insignificant during the whole time,
it turned out to be significant and positive after the
Asian crisis, and it was concluded that FDI increased
exports and imports. Anwar and Nguyen (2011b)
examined the effect of FDI on exports in the Viet-
namese economy in terms of horizontal and vertical
connections. It has been determined that FDI incre-
ased the country’s exports by both its own exports
and by positively affecting the exports of domestic
companies.

Bhasin and Paul (2016) analyzed the rela-
tionship between exports and FDI in 10 Asian
countries with a panel causality test for the peri-
od 1991-2012. According to the findings, while
a causality relationship from export to FDI was
determined in the long term, a causality relations-
hip from FDI to export could not be found. In the
short run, no causality relationship was observed
between exports and FDI. Table 3 contains the
findings of some studies that deal with the rela-
tionship between FDI and exports with various
econometric methods.

Author (s) Countries Results
Doyle (1998) Ireland FDI < EXP
Thailand, Ecuador, Portugal and Greece EXP — FDI
Singapore FDI — EXP
Jun and Singh (1996) Colombia, Costa Rica, Egypt, Malaysia, EDI # EXP
Mexico and Nigeria
Zhang and Song (2000) China FDI — EXP
Zhang and Felmingham (2001) China FDI < EXP
Pacheco-Lopez (2005) Mexico FDI & EXP
Dasgupta (2007) India FDI — EXP
Pramadgani vd. (2007) China FDI # EXP
Jayachandran and Seilan (2010) China FDI # EXP
Altintas and Oz (2010) Turkey FDI <> EXP
Yilmazer (2010) Turkey FDI # EXP
Constant and Yaoxing (2010) Ivory Coast FDI — EXP
105 developed and developing countries

low and middle income countries FDI — EXP

Harding and Javorcik (2012) some developing countries and developed
countries FDI#EXP
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Table continuation

Author (s) Countries Results
. . . EXP — FDI in the long run;
Bhasin and Paul (2016) 10 Asian countries FDI # EXP in the short run
Chang et al.(2017) China FDI # EXP

—, <>, and # indicate the unidirectional causality hypothesis, Bidirectional hypothesis, and neutral hypothesis, respectively.

Note: compiled by authors

It is not possible to reach a universal result ba-
sed on the findings of the studies given in Table 3.
Although the obtained findings show that FDI posi-
tively affects the exports of the invested countries,
some studies have found opposite relationships and
some others have found insignificant relationships.
This diversity of findings in the empirical literature
arises from the differences in the countries conside-
red, the variables used, the period considered, the
nature of the FDI and the analysis methods discus-
sed. The main motivation for this study is to contri-
bute to the literature using the example of Central
Asian economies and the latest data.

Methodology

In this study, the effect of FDI on the export per-
formance of Central Asian countries (Kazakhstan,
Kyrgyzstan, Tajikistan, Turkmenistan, Uzbekistan)
has been investigated. After these countries gained
their independence, in order to ensure the growth
rate of their economies in the process of adapting
to the free market system, they produced a number

of economic policies and tried to make legal regula-
tions during the transition period in order to attract
foreign investments as foreign finance. In this con-
text, it is the main purpose of this study to inves-
tigate empirically to what extent the FDI entering
these countries affects export performance.

In the study, data on foreign direct investment
was used as the ratio of FDI to GDP for each coun-
try. Export refers to the ratio of the total export
amount of each country to the GDP of each country.
Apart from this, in addition to FDI as independent
variables, the ratio of imports to GDP of each coun-
try and per capita GDP data are also included in the
model. Data on GDP used in the study are from the
Interstate Statistical Committee of the Common-
wealth of Independent States (http://www.cisstat.
com/), export and import data from the Trade Map
database (https://www.trademap.org/), Data on FDI
was obtained from the United Nations Conference
on Trade and Development (UNCTAD) electronic
data distribution system (http://unctad.org/en/Pages/
Home.aspx).

The model equation used in the study is as follows:

EXPy = @y + Pricfdiye + Poie9dpir + P3icimpic + &t

M

i=1234,5; t =1995,..2018

where exp is export, fdi is foreign direct invest-
ment, gdp is gross domestic product, imp is import
¢, refers to the term stochastic error. In the above
equation i = 1,..., denotes 5 countries and ¢ = 1,...,
t time period. Stata 11.0 econometric package pro-
gram was used in the analysis, using Panel data es-
timation method.

Panel data regression model was used as an eco-
nometric method in this study investigating the ef-
fect of FDI on exports in Central Asian countries.
Panel data is created by combining the time series
of economic individuals with the cross-sectional
dimension. Panel data analysis can generally be
shown as follows (Baltagi, 2005: 11):

Ye=a+X,B+uri=1.,N;t=1,.,T 0))
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where, 1 — refers to individuals, firms, countries,
while t indicates time. In this context, i represents
the cross-sectional size while t represents the time
series dimension. Yit — i refers to the dependent
variable value of the cross-section unit at time t, a
constant, Xit — k explanatory variables, and uit the
error term.

In panel data analysis, equations based on more
than one variable are estimated with least squares.
Statistical information can also be obtained between
groups of variables and between time periods. Two
models can be used to reveal this information. The
first of these is the Fixed Effects Model or the Least
Squares Model with Dummy Variables, which assu-
mes that individual effects are related to Xi. The se-
cond is the Incidental Effects Model, which accepts
that individual effects are not related to Xi (Greene,
2003: 287-299).

One of the assumptions on which the estimation
results presented by the pooled least-squares model
are based is the admission that there is no difference
between the cross-section (N) data matrices. In ot-
her words, this model estimates a common constant

term for all horizontal sections (a common constant
for countries) (Asteriou, 2006: 369). In the model,
which can be represented with the pooled least squa-
res equation, the data of all countries are collected in
a pool without dummy variables reflecting the spe-
cific effects of each horizontal section (country or
group) and the effects of the independent variables
on the dependent variable are investigated.

Analysis Findings. Cross Section Dependency
Test results. Firstly, cross section dependency was
checked with LM tests in the study. Testing the
cross sectional dependency is important in choos-
ing the unit root tests to be applied. Because there
are two generations of unit root tests, first generation
unit root tests can give incorrect results in case of
cross sectional dependency between series.

Three LM tests were applied to check the cross-
sectional dependence. One of these, LM1, was de-
veloped by Breusch Pagan (1980). Other LM tests
are LM2 and LM tests developed by Pesaran (2004).
The results obtained from the LM tests are shown
in Table 4. The null hypothesis for LM tests is that
there is no cross-sectional dependency.

EXPy = ay + Pricfdiye + Prie9dpir + P3icimpie + &t (3)

Table 4 — Cross Section Dependency Test Results

Variables CD,,, CcD,,, CD,,,
exp 476.56** 16.88%* -2.97
fdi 356.89* 10.39%* 3. 7%**
gdp 395.86** 11.02%* -3.9%
imp 409.65%** 13.09%** 4.01%*

Notes:

and -3.55, respectively.

1) * and *** show that the null hypothesis is rejected and the significance level of 10% and 1% respectively;
2) Critical values are taken from Pesaran ‘(2006) Table C. Critical values at 1%, 5% and 10% significance level are -4.96, -4.00

As can be seen from Table 6, the null hypothesis
that argues that there is no cross-sectional depen-
dency has been rejected, so there is a cross-sectional
dependency among the Central Asian countries in
the selected series. Considering that the economies
of the countries today are in close relationship with
each other, it is a realistic approach that the coun-
tries that make up the panel are affected by a shock
coming to one of the countries.
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Panel Unit Root test. Since there is a cross se-
ctional dependency in the series used in the study,
the second generation unit root test, which takes this
into account, was applied (Table 5). Pesaran’s CADF
test was used for this type of analysis. Pesaran (2007)
proposed a simple method to eliminate the correlati-
on between units instead of estimating factor loads.
Instead of a unit root test based on taking the differen-
ce from the estimated common factors, he added the
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cross section averages of the lagged levels and first
differences of the individual series as factors to the
DF or ADF regression. Therefore, in this method, the
extended version of the ADF regression with lagged

Table 5 — CADF Unit Root Test Results

cross-sectional means is used, and the first difference
of this regression eliminates the inter-unit correlation.
this test has been named “cross section widened Dic-
key Fuller (CADF)”.

exp fdi gadp imp
Cadf Stat Lag Cadf Stat Lag Cadf Stat Lag Cadf Stat Lag
Kazakhistan -8.06** 1 -6.65%* 1 -2.7* 2 -2.8%* 3
Kyrgyzstan -1.87%* 1 -5.78%** 1 -2.888 5 -4.60%* 2
Tajikistan =247 2 -3.81%* 3 -5.85%#* 1 -8.13* 4
Turkmenistan -3.33% 1 -4.04%* 5 -3.37*% 3 -3.76 2
Uzbekistan -5.4%%* 1 -5.20%%* 1 -4.732%* 1 -2.09%* 2
Panel -4.32%* -4 .87** -4.193%*
Notes:
1) The constant term and trend are included from the determenistic components;
2) *, ** and *** show that the null hypothesis is rejected and the significance level of 10%, 5% and 1% respectively;
3) Critical values are taken from Pesaran (2006) Table C. Critical values at 1%, 5% and 10% significance level are -4.96, -4.00,
and -3.55, respectively;
4) Lag lengths were chosen according to the Schwarz information criteria.

As a result of the unit root test, it is seen that the
level values of the series both on individual country
basis and throughout the panel are stable and carry
an I (0) process.

Hausman Test Results. In the Hausman test con-
ducted to determine the suitable model for analysis,
HO: “The random effects model is suitable”. In order

Table 6 — Estimation of the Fixed and Random Effects Model

to apply the Hausman test, both the fixed and the
random effects model must be estimated separately
(Table 6).

After the fixed and random effect models are es-
timated, Hausman test statistics can be calculated ba-
sed on the difference between the variance covariance
matrices of these two model estimators (Table 7).

Fixed Effect Model Random Effect Model
Coefficient Standard t statistics | Possibility | Coefficient Standard Z statistics | Possibility
error error
fdi 0.6301 0.2492 2.89 0.002 0.5653 0.1024 5.52 0.000
gdp 0.2093 0.4688 2.29 0.023 0.0379 0.0517 0.73 0.234
imp 0.3089 0.1094 2.75 0.006 0.5573 0.0709 7.79 0.000
R 0.8634 R 0.8912
F 109.12 0.0000 w 616.30 0.000
Note — compiled by authors
Table 7 — Hausman Test Results
Chi-square Statistics Possibility
26.78 0.0000
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As can be seen from the results in Table 7, the
value of Hausman test statistic is 26.78 and it is sta-
tistically significant at 1% significance level. Ac-
cording to these results, the HO hypothesis stating
that “there is no relationship between the indepen-
dent variables and the error term” was rejected and
the use of fixed effects model was deemed appro-
priate in the analysis. The estimation results of the
model are included in Table 8.

When the findings in Table 8 are evaluated,
it is seen that the model is significant in terms of

Table 8 — Test Results of Fixed Effect Model

F statistic and probability value. In addition, it is
seen that the power of the independent variables
together to explain the dependent variable is 76%.
It is seen that FDI and IMP variables except GDP
in the model are significant at the 10% significan-
ce level. Accordingly, when a 1% increase in FDI
occurs, exports increase by 0.16%, while a 1%
increase in imports increases exports by 0.22%.
On the other hand, it is seen that the relationship
between the GDP variable and exports is insigni-
ficant.

Coefficient Standard Error t-statistics Probability
LGDP 0.7481 0.4634 1.61 0.121
LFDI 0.1689 0.0547 1.99 0.009
LIMP 0.2287 0.1845 1.78 0.029
R? 0.7657
F 101.36 0.0000

According to the findings, FDI affects exports
positively in Central Asian countries. In this con-
text, it is possible to talk about the high impact of
FDI towards the countries of the region on exports,
and the contribution of FDI to exports in these coun-
tries. Coinciding with theoretical expectations, it
can be said that FDI is predominantly export-orien-
ted in Central Asian countries. Another variable that
positively affects exports in Central Asian countries
is imports, and it is clearly seen that the degree to
which it affects exports is high. As a result, it is pos-
sible to mention that the export structure of these
countries is highly dependent on imports. In additi-
on, considering the import of intermediate and capi-
tal goods of foreign investors in the import structure
of these countries can be effective in revealing the
effect of FDI on exports. The only independent va-
riable that does not have a significant effect on the
dependent variable in the model is GDP per capita.
This result shows that the production structures of
Central Asian countries should be transformed to
contribute to exports.

Conclusion

After gaining independence from the Former
Soviet Union, Central Asian countries made it the
main target to attract FDI. Because choosing this
model has been one of the inevitable ways in order
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to transition to a market economy and to process the
natural resources they have. The fact that countries
such as Kazakhstan, Turkmenistan and Uzbekistan
are rich in oil and natural gas made these countries
attractive for FDI compared to other countries in the
region. In this study, based on the effect of FDI on
international trade, the effect of FDI on exports for
5 countries in the Central Asia region has been anal-
yzed for the period 1995-2019. Export, FDI, GDP
per capita and import data were used annually as de-
pendent and explanatory variables in the analysis.
According to the empirical findings obtained, FDIs
affect exports positively in Central Asian countries.
In general, the finding that FDI affects exports posi-
tively in Central Asian countries, it is believed that
countries in the region, especially countries that face
constant foreign trade deficit such as Uzbekistan,
Kyrgyzstan and Tajikistan, can benefit more from
FDI in order to gain a more advantageous position in
foreign trade. is an important finding supporting. In
this context, it is important for policy makers in the-
se countries to design the investment environment of
the country in accordance with foreign investors and
to shape economic policies in this direction. Thus,
one of the main recommendations of this study is
to prefer export-oriented FDI in foreign investments
towards Central Asian countries.

One of the variables that positively affects
exports in Central Asian countries is imports.
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In addition, the import coefficient was found to
be the highest among other independent variab-
les. Thus, it is concluded that exports in these
countries are highly dependent on imports. On
the other hand, the fact that the coefficient of
gross domestic product per capita is statistically

insignificant does not allow an assessment of the
effect of growth performance on exports in Cen-
tral Asian countries. This result also reveals the
need to revise the production structures of Cen-
tral Asian countries in a way that will contribute
to exports.
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IMPACT OF FINANCIAL DEVELOPMENT
ON INCLUSIVE GROWTH IN NIGERIA

This study examined the impact of financial development on inclusive growth in Nigeria using a time
series data obtained from secondary sources between 1999 and 2019. Financial development was mea-
sured using broad money supply and domestic credit to private sector, while inclusive growth was mea-
sured from income perspective using per capita GDP and from expenditure perspective using household
consumption expenditure. The data were mainly obtained from World Development Indicators data base
for various years. The data were analysed using Autoregressive Distributed Lag Bound test approach. The
results of the ARDL revealed that financial development proxy with broad money supply exert significant
positive impact on per capita income and household consumption expenditure in both short and long run.
On the contrary, domestic credit to private sector has significant negative impact on per capita income in
short and long run while the impact on household consumption expenditure was not significant in both
short and long run. The study therefore recommends that the government can use broad money supply as
one of the financial development instruments to promote inclusive growth in Nigeria. in addition, attention
should be paid to the allocation of funds to private sector and the efficiency of such fund in order to reverse
unproductive impact of fund allocated to private sector on inclusive growth in Nigeria.

Key words: inclusive growth, financial development, trade openness, broad money supply.
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KapXbIAbIK, AAQMYAbIH,
HurepusiaaFbl MHKAIO3UBTI ecyre acepi

byA 3eptTeyae 1999 soeHe 2019 XblAAAP apaAblFbIHAAFbI €KiHLLII K&3AEPAEH aAblHFAH YaKbITTbIK,
KaTapAapAbl MarAaAaHa OTbIPbIN, KAPXbIAbIK, AAMYAbIH Hurepusaarbl MHKAIO3MBTI ecyre acepi
3epTTenAi. KapKbiAblK AaMy aklia Maccacbl MEeH XeKe CEeKTOpFa ilKi Hecue Gepy apKblAbl OALLEHAI,
aA MHKAIO3MBTI ©CiM aH 6acbiHa wakkaHAarbl XKIO-Hi naaasaHaTbiH TabbIC TYPFbICbIHAH XOHe Y
LLAPYaLLbIAbIFbIHBIH, TYTbIHY LUbIFbICTAPbIH MaiAaAaHa OTbIPbIN, WbIFbICTAP TYPFbICbIHAH BALLEHAI. Ae-
peKTep Heri3iHeH apTYPAI XKbIAAAPAAFbI AYHMEXY3iAIK 6aHK AepekTep 6a3acbiHaH aAblHAbL. AepekTep
YAECTIPIAreH Aar aBTOperpeccust CbiHafbl apKblAbl TaapsaHAbl. ARDL HeTuxeAepi aklua MaccacbiHbIH
KAPXKbIABIK, AAMY KOPCETKIWITePi >kaH 6acbiHa WAKKAHAAFbI TabbIC MeH Yil WapyallbIAbIFbIHbIH, TYThbIHY
WbIFbIHA@PbIHA KbICKA MEP3iMAi >KeHe y3ak, Mep3iMAi NepcrnekTMBaAa alTapAbIKTal OH acep eTeTiHiH
KepceTTi. KepiciHlue, >xeke CekTopFa illKi HecMe KbICKa Mep3iMAI >XaHe y3ak, Mep3iMAi nepcrnekTrBa-
A xXaH 6acblHA WAKKAHAAFbI TabbICKA ANTAPABIKTAN Tepic acep eTeAl, aA Yi WapyallblAbIKTapbIHbIH,
TYTbIHY LWbIFbIHAAPbIHA BCEPI KbICKA XXOHE Yy3aK, Mep3iMAI NepcrekTMBaAa amTapAblKTal GOAFAH XKOK.
COHAbIKTaH, 3epTTey yKiMeTke Hurepmgaaarbl MHKAIO3MBTI ©CYyre XXOpAEMAECY YLUIH KApPXbIAbIK, AaMy
KYPaAAQpbIHbIH Gipi peTiHAe KeH aykKbIMAbl aKllaHbl rnaraasaHyra kenec 6epeai. CoHbiIMeH Karap,
JKEKe CekTopra OOAIHreH KapakaTTblH Hurepmsaarbl MHKAIO3MBTI ©CIMre eHIMCi3 8CepiH >KOl0 YILiH
XKeKke cekTopfa KapaxkaT 6eAyre xxaHe MyHAAN KOPAbIH TUIMAIAIriHE Ha3ap ayAapy Kepek.

Ty#iiH ce3aep: MHKAIO3MBTI 6CYy, Kap>KbIAbIK, AAMY, CayAaHbIH, allbIKTbIFbl, KEH aklla Maccachbl.
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e-mail: oyerokazeem60@gmail.com
BAusiHne cpMHAHCOBOro pa3BUTHSI HA MHKAIO3UBHbII POCT
B Hurepumu

B 3TOM 1MccaeaoBaHMM MN3y4aAOCb BAUSHNE qDI/IHaHCOBOI'O Pa3BUTHUA Ha MHKAIO3MBHbIN POCT B Hure-

pPUn C NCNMOAb30BaHMEM BPEMEHHDBIX PAAOB, NMOAYYEHHbIX M3 BTOPUYHbLIX MCTOYHMKOB B MNMEPUOA C 1999
no 2019 roa. DuHaHcoBoe pa3BnTre n3mMepaAoCb C MCNOAb30OBaHNEM LLlVIpOKOVI AEHEeXXHOM MaccCbl 1
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BHYTPEHHEro KpeAuTa YaCTHOMY CEKTOPY, a MHKAKO3UBHbBINA POCT M3MEPIACS C TOUKM 3PEHUS AOXOAOB
C ncrnoab3oBaHmem BBIT Ha Ayluy HaceAeHMSt 1 C TOUKM 3PEHMst PACXOAOB C MCMOAb30BaHMEM NMOTPeOU-
TEAbCKMX PACXOAOB AOMOXO3SIMCTB. AaHHble B OCHOBHOM ObIAM MOAYYEHbI M3 6a3bl AQHHbIX BcemmnpHo-
ro 6aHka 3a pasHble roAbl. AaHHble ObIAM MPOAHAAM3MPOBaHbI C UCMOAb30BaHMEM aBTOPErPECCUOHHOTO
TecTa C pacrnpeaseAeHHbIM AaromM. Pesyabtatbl ARDL nokasaam, 4to nokasateAm pMHaAHCOBOro pa3Bu-
TUS C LUMPOKOWM AEHEXKHOM MACCOM OKa3blBalOT 3HAYUTEAbHOE MOAOXKMUTEAbHOE BAMIHME Ha AOXOA Ha
AYLLY HAaCEAEHUS U MOTPEBUTEAbCKME PACXOAbI AOMOXO3SIMCTB Kak B KPATKOCPOUHOM, TakK M B AOATO-
CpOYHOM nepcrnekTmBe. HanpoTuB, BHYyTPEHHUI KPEAUT YAaCTHOMY CEKTOPY OKa3bIBaeT CYLLECTBEHHOEe
HeraTMBHOE BAMSIHME Ha AOXOA HA AYLLY HaCeAeHMS B KPAaTKOCPOUHOM M AOATOCPOYHONM MepPCrneKkTmBe,
B TO BpeMsi Kak BAMSIHME HA MOTPEOUTEAbCKME PACXOAbI AOMOXO3SMCTE He BbIAO 3HAYMTEAbHbIM Kak
B KPATKOCPOYHOM, TaK U B AOATOCPOYHOM nepcrnekTuBe. [103TOMy B MCCAEAOBAHUM PEKOMEHAYETCH,
4YTOObI MPABUTEALCTBO MOIAO MCMOAb30BaTb LWIMPOKYIO AEHEXHYIO MAaCCy B KaueCTBe OAHOMO M3 MH-
CTPYMEHTOB (PMHAHCOBOrO PasBUTUS AAS COAENCTBUS MHKAKO3MBHOMY pocTy B Hurepmmn. Kpome Toro,
CAEAYET YAEAUTb BHMMAHUE BbIAEAEHUIO CPEACTB YaCTHOMY CEKTOPY M 3P(PeKTUBHOCTM TAaKOro ooH-
AQ, 4TOObI 06PaTHTL BCMSTh HEMPOAYKTMBHOE BO3AENCTBUE CPEACTB, BbIAGAEHHbIX YaCTHOMY CEKTOPY,

Ha MHKAIO3MBHbIM pocT B Hurepumu.

KAroueBble CAOBa: MHKAKO3UBHBIA POCT, (DUHAHCOBOE pasBUTHE, TOProBasi OTKPbITOCTb, LUMPOKast

A€eHe>XHad Macca.

Introduction

Attainment of inclusive growth has continued
to be a top priority of most developing countries.
Hence, it continues to attract attention in public
discussions, theoretical and empirical literature.
The attention it has received is based on the un-
derstanding that inclusive growth can mitigate the
socio-economic challenges of a country (Adediran
et al., 2017). A growth is described as inclusive if
it does not only benefit the poor but also offer them
the opportunity to participate in growth process.
Apart from creating new economic opportunities
for the majority of the population, it also ensures
equity in access to such economic opportunities.
Nigeria like many other African countries has been
witnessing increasing level of inequality amidst
relatively high level of economic growth in recent
times.

Contrary to body of growth studies who sug-
gest trickling down effect of economic growth, re-
cent growth successes recorded in Nigeria have not
been matched with commensurate drop in poverty
rate, level of unemployment and overall improve-
ment in standard of living as majority of the citizens
still live in abject poverty. Recent reports from the
World Bank put Nigeria as the world poverty capital
from 2018 while Recent release by the national bu-
reau of statistics stated that Nigeria unemployment
rate jump from about 27 percent from 2019 to about
30 percent in 2021 (NBS, 2021).

Also, in terms of GDP per capital, available
statistics show that Nigeria has relatively low per
capital GDP as its per capita GDP of $2033 is low-
er compared to countries in the continent such as
Kenya, Egypt and South Africa who respectively
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have per capita GDP of $2201, $2573 and $6354
despite that Nigeria is the biggest economy in Africa
in terms of GDP. The situation Nigeria find itself
may not be unconnected with the fact the growth
in Nigeria is not inclusive (Greenwald & Stiglitz,
2013). Hence, a major concern for Nigerian govern-
ment and other stakeholders in recent time is to find
the factors that shape inclusive growth in Nigeria.
This is based on the belief that inclusive growth
would exert more trickling down effect on the coun-
tries poor. A section of theoretical literature posits
that financial development is a catalyst for inclusive
growth. Leading the pack is Schumpeter (1934) who
submitted that development of financial system is
essential for jumpstarting growth and development
process. Goldsmith (1969) also built on the earlier
contribution to postulate a key role of financial de-
velopment on economic growth. It is argued that fi-
nancial development enhances the optimum capital
allocation in any economy. It also lessens the costs
of effectively executing transactions and makes im-
plementation of transaction more effective (Guru &
Yadav, 2018).

In addition, by expanding financial access, fi-
nancial development facilitates dynamic efficiency
in the system induced structural changes to the
whole economy through innovation and inclusive
welfare gain (Ntow-Gyamfi et al., 2019). One of
the attributes of a sound financial system is the abil-
ity to channelize the savings of the entire economy
into profitable investment (Stiglitz & Weis, 1983;
Diamond, 1984). Das and Guha-Khasnobis (2008)
further argued that credit allocated through efficient
financial system works as a channel between real
and financial sectors which can be used by market
participants as working capital and investment in
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fixed capital which respectively raise production
and enhances real sector productivity.

However, there has been opposing theoretical
argument which rejects the proposition that financial
development promotes growth. Robinson (1952) for
instance asserted that the role played by finance on
economic growth is at best a weak one, while Wijn-
berg (1983) and Buffie (1984) argued that financial
development prompted the shift of borrowers from
informal sector to formal sectors which reduces
the total supply of credit. The reduction in the total
credit would then eventually stifle economic growth
and welfare gains of the concerned economy. In his
contribution to the theoretical debates, Lucas (1988)
also submitted that financial development plays a
very weak role in economic development process.
More recently, Shan (2005) put forward an argu-
ment that the 1997 Asian crisis which caused by the
inability of the financial markets to allocate large
inflow of funds to profitable ventures casts doubt on
the ability of financial development to drive growth.

There have been several empirical studies on the
link between financial development and economic
growth in different socio-geographical settings us-
ing varying techniques. These empirical studies
have produced various views on the relationship be-
tween financial development and economic growth.
Some of the studies reported that financial develop-
ment spur growth (Beck et al., 2011; Cecchetti &
Kharroubi, 2012; Law & Singh, 2014), some other
reported results contrary to the first strand as they
submitted that financial development cannot be as-
sociated with growth (Menyah et al., 2014).

In recent times, few studies have expanded the
earlier development by examining the nexus be-
tween financial development and inclusive growth.
Some of the studies found evidence in support of
the positive and significant impact of financial de-
velopment on inclusive growth (Dhrifi, 2013; Im-
ran & Khalil, 2012; Uddi et al., 2014), others fail
to establish significant link (Law & Singh, 2014).
Within Nigeria context, there have been few at-
tempts directed at examining the link between fi-
nancial development and inclusive growth where
they measure inclusive growth using majorly, GDP
per capital and poverty level. One of such is docu-
mented by Adediran et al. (2017) who used time se-
ries data between 1970 and 2015 to analyse the link
between financial development measured by broad
money supply and domestic credit to private sector,
and inclusive growth measured by real per capital
GDP. Ayinde and Yinusa (2016) also studied the
nexus between financial development and inclusive
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growth between 1980 and 2013 where financial de-
velopment was proxy with broad money supply and
inclusive growth was proxy with GDP per capital.

These studies used data that cover both military
and democratic period which are characterized with
different institutional arrangement without account-
ing for the dynamic in their study. Whereas, stud-
ies have shown that institutional arrangement may
affect the link between financial development and
inclusive growth (ITheanacho, 2016). Hence, this
study avoids this imbroglio by focusing on the Ni-
geria 4th republic characterized with about 21 years
uninterrupted democratic government. This is to our
knowledge is the first study of this nature.

In addition, this study improves on previous
empirical work by including another important di-
mension of inclusive growth, household consump-
tion expenditure since it is a dimension of poverty
in a society (Bruck & Kebede, 2013). In line with
the gaps identified above, the main objective of this
study is to examine the short and long run impact
of financial development on inclusive growth in the
current democratic dispensation popularly referred
to as 4th republic which covers the period ranging
from 1999 to 2019.

Objectives of the Study

The main objective of the study is to examine
the impact of financial development on inclusive
growth in Nigeria.

The specific objectives of the study are to:

— Investigate the impact of broad money supply
on per capita GDP in Nigeria.

— Evaluate the effect of domestic credit to pri-
vate sector on per capita GDP in Nigeria.

— Analyse the influence of broad money supply
on household consumption expenditure in Nigeria.

— Examine the influence of domestic credit to
private sector on per capital GDP.

Literature Review

Conceptual Review

Inclusive Growth

Inclusive growth as a concept constitutes a
type of growth process and outcomes in which
all sections of the society including the rich and
poor have contributed and that which from every-
one equitably benefited thereby facilitating reduc-
tion in income inequality (Prasanna, 2016). Unlike
economic growth, inclusive growth does not only
concern with aggregate income growth but also
the distribution of the income among the citizens.
Thus, while economic growth is usually measured
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in terms of GDP, inclusive growth is measured in
terms of GDP per capita.

Financial Development

Financial development enhances the ability of
surplus units to provide capita for the deficit spend-
ing units within an economy space. Thus, financial
development constitutes any form of actions that
facilitates the financial sector effectiveness and ef-
ficiency.

Theoretical Review

This study is anchored in finance-growth theory.
The earlier contributors to the theory were Schum-
peter (1934) and Goldsmith (1969) who posited
that financial development is crucial for economic
growth and development. Schumpeter in his early
contribution submitted that higher income inequal-
ity and wealth concentration are characteristic fea-
tures that cannot be wished away in the early stages
of economic development, hence development can
be enhanced through extensive system of finance
that is capable of mobilizing savings and channel
the generated funds to promote various economic
activities. Thus, they argue that financial develop-
ment characterized with higher access to finance is
essential factor that can fast track growth and im-
prove welfare gain in any society

According to the hypothesis, development in fi-
nancial sector will amplify competition, induce in-
crease in savings by raising interest rates. The raise
in savings increases the supply of loanable funds
which promotes investment and consequently facili-
tates economic growth and overall economic well-
being. Bittencourt (2012) tested finance-growth pre-
diction and it was found that financial development
through more access to finance empowers entrepre-
neurs to invest more in productive ventures which
lead to economic growth and improved well-being.

Empirical Review

Using panel data collected from 77 countries

across the world for 30 years period covering 1960
to 1989, King and Levine (1993) reported significant
positive impact of financial development on growth
in real per capita GDP, real per capita stock and pro-
ductivity. Similarly, Leitao (2010) found in a study
based on panel data of 27 European countries and
five BRICS countries between 1980 and 2006 that
financial development exerts significant positive ef-
fect on economic growth. A study by Adusei (2013)
using panel data for 24 selected African countries
covering the period 1981 and 2010 which were
analysed using system GMM revealed significant
positive relationship between financial development
and economic growth. Several other studies outside
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Nigeria have reported significant positive impact of
financial development on economic growth (Saci et
al., 2009).

Adediran et al. (2017) studied the impact of fi-
nancial development on inclusive growth in Nigeria
using time series data collected from 1970 to 2015.
The data were analysed using ARDL bound testing
approach. The study proxy inclusive growth with
real per capita GDP while financial development
was measured using domestic credit to private sec-
tor as percentage of GDP and broad money supply
as percentage of GDP. The results of their study
revealed that financial development has significant
positive impact on inclusive growth measured by
real per capita GDP in the long run, but the impact
was negative and significant in the short run. The
study however suffers from analytical defect as the
results were obtained without controlling for impor-
tant macroeconomic variables.

In a study to investigate the impact of financial
development on poverty reduction, Dhrifi (2013)
used data from 89 developed and developing coun-
tries which were analysed using 3 stage least squares.
The results of the study indicate that financial devel-
opment had significant positive impact on poverty
reduction through insurance service, savings and
access to credit. Ntow-Gyamfi (2019) studied the
impact of financial development measured by do-
mestic credit to private sector and domestic credit
provided by financial sector using sample of 48 Af-
rican countries over a 27-year period. The results of
the study show that domestic credit to private sector
has significant negative impact on inclusive growth.

Further analysis of the study however revealed
that the impact of financial development is made
positive by good institutional framework. Thenacho
(2016) examined the influence of financial develop-
ment on economic growth in Nigeria using ARDL
approach to cointegration. The study was based on
time series data collected from 1981 to 2011. The
results of the study revealed that financial develop-
ment has significant negative impact on economic
growth in the short run and insignificant negative
impact on economic growth in the long run. He at-
tributed the results to the oil-dependent nature of
Nigerian economy. The study measured economic
growth using GDP per capita while financial devel-
opment was measured with domestic credit to pri-
vate sectors (% GDP), liquidity liabilities (% GDP),
deposit money bank assets (% GDP) and bank de-
posits (% GDP).

The reviewed literature above has provided evi-
dence that the debate on the nexus between financial
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development and economic growth is not over yet
as the empirical results have yet to produce a robust
consensus on the roles play by financial develop-
ment in triggering growth and economic develop-
ment. While some argue that financial development
spurs growth, others argue that institutional frame-
work matters for the link between financial develop-
ment and growth (Ntow-Gyamfi et al., 2019). The
very few literature focusing on Nigeria cover the pe-
riod consisting of both military and democratic era
each of which is characterized with different institu-
tional setting which could have affected the outcome
of their studies. This study overcomes the barrier by
focusing on the Nigerian current democratic dis-
pensation (dubbed the 4th republic) which began in
1999. In addition, the existing literature mostly mea-
sure inclusive growth from income side, this study
expands the literature by also measuring inclusive
growth from expenditure side using household con-
sumption expenditure.

Methodology

This study employed secondary data to achieve
the objectives of the study. The secondary data con-
sist of annual time series data collected over the
period of 21 years from 1999 to 2019. The period
corresponds to Nigeria 4th republic under which
Nigeria has enjoyed uninterrupted democracy. The
data required for the study are those related to the
country per capita income, gross fixed capital for-
mation, broad money supply, domestic credit to
private sector, household consumption expenditure,
trade openness and urbanization.

These data were obtained primarily from the
World Development Indicators data base for the
year 2019. Regarding the method of analysis, the
data collected were analysed using both descrip-
tive statistics tool of means, standard deviation and
range, and inferential statistics tool of Autoregres-
sive Distributed Lag Model (ARDL) bound test ap-

Table 1 — Definition of Variables and Sources of data

proach to co-integration. The use of ARDL ECM
is informed by the dynamic nature of the model as
shown in the theoretical model as well as the results
of the various diagnostic tests especially, unit root
and co integration tests. The method is also suitable
for decomposing the effect of financial development
on inclusive growth into short and long run compo-
nents.

The study used Augmented Dickey Fuller
(ADF) test for unit root to test for the stationarity
or otherwise of the series while the long run rela-
tionship among the variables were examined using
Bound test for co integration. The use of Bound test
for co integration is informed by the results of the
unit root test which reveal that the series are com-
bination of I(O) and I(1). Based on the outcome of
the bound test, the study used Bound test ARDL to
estimate the short and long run impact of financial
development on inclusive growth in Nigeria.

Model Specification

Accordingly, the model for this study is stated
as follows:

INCG = (FIND, X) (1)

where: INCG = inclusive growth

FIND = Financial development made up of
broad money supply and domestic credit to private
sector

X = vector of control variables including gross
fixed capital formation, trade openness and urban-
ization. Then

INGC = (GFCF, BMS, DCPS, TOP, URB) (2)

The equation expresses inclusive growth as a
function of gross fixed capital formation, broad
money supply, domestic credit to private sector and
urbanization where f is the functional relationship
linking inclusive growth with the independent vari-
ables of the study.

Variables Nature of Variables Proxy Measurement
GDP as a proportion of the total
Inclusive Growth) | Dependent Variable GDP per capita (GDPPC) population. Sourced from the World
Bank Development Indicator
Household Consumption Expenditure Source from WDI data base (1999
(CONS) -2019)

Financial Independent Broad Money Supply (BMS) Broad Money supply in Naira

Development variable Y SUpply Y Supply
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Table continuation

. . Control Variable
capital formation

Variables Nature of Variables Proxy Measurement
Domestic credit to Private sector Domestic credit to private sector as
(DCPS) percentage of GDP
. . Ratio of urban population to total
. . Percentage of the population leaving in . .
Urbanization Control variable urban area (URB) population expressed in percentage.
World Development Indicator, 2019
Gross fixed World Development Indicator (WDI),

Gross Fixed Capital Formation (GFCF)

2019

Trade openness Control Variable

The extent to which an economy is
opened to the rest of the world (TOP)

The sum of total export and import
expressed as percentage of GDP. Source
from WDI 2019

Note — compiled by author

Results and Discussion

The Impact of Financial Development on Per
Capita GDP

The results obtained on the impact of financial
development and other control variables on per
capita GDP are presented in Table 2. The results
represent the short run impact of financial develop-
ment and other control variables on per capita GDP
in Nigeria.

From the results, the estimated coefficient of
-0.02831 with its corresponding p value of 0.0015
indicates that domestic credit to private sector has
significant negative impact on per capita GDP in the
short run. In line with the results, an increase in the
domestic credit to private sector by 1 percent, result
to reduction in per capita income by 0.02 percent
in the short run. The estimated impact of domestic
credit to private sector in the long run with an esti-
mated coefficient and p value of -0.062 and 0.0067
shows that domestic credit to private sector has sig-
nificant negative impact on per capita GDP in the
long run. An increase in credit to private sector as
percentage of GDP by 1 percent reduces per capita
income by 0.062 percent. Thus, the results of the
ARDL ECM show that domestic credit to private
sector has significant negative impact on per capita
income in both short and long run. The estimated
coefficient 0.204 and corresponding p value of 0.040
in Table 5 indicate that brood money supply has sig-
nificant positive impact on per capita GDP in the
short run. An increase in the broad money supply by
1 percent is associated with an increase in per capita
income by 0.204 percent in the short run. Similarly,
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the estimated coefficient of 0.908 and corresponding
p value of 0.006 in Table 3 revealed that broad mon-
ey supply has significant positive impact on GDP per
capita in the long run. According to the results, an
increase in broad money supply by 1 percent would
increase per capita income by 0.9 percent in the long
run. Thus, the results in Tables 2 and 3 revealed that
broad money supply has significant positive impact
on per capita GDP in both short and long run.

The long run results in Table 3, an estimated
coefficient Of 0.734 and corresponding p value of
0.0012 show that gross fixed capital formation has
significant positive impact on per capita income
implying that increase in gross fixed capital forma-
tion would increase the per capita income in the
long run. Therefore, the results of the study pro-
vide evidence that gross fixed capital formation has
significant positive impact on per capita income in
both short and long run. Furthermore, the results in
Table 2 reveal that first lag of trade openness has
significant positive impact on financial development
in the short run given the estimated coefficient and
p value of 0.003 and 0.0312. The long run results
in Table 6 show that trade openness has significant
negative impact on per capita GDP in the long run
given the estimated coefficient and p value of -0.017
and 0.0043. Also, the results show that first lag of
urbanization has significant positive impact on per
capita income given the estimated coefficient of
0.488 and p value of 0.0015. However, the long run
results in Table 3 reveal that urbanization has sig-
nificant negative impact on per capita GDP given
its estimated coefficient and p value of — 0.188 and
0.0070 respectively.
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Table 2 — Estimated Short Run Impact of Financial Development on Per Capita Income

Dependent Variable
LOG(GDPPC)
Selected Model: ARDL (2,2, 1, 1, 2,2)
Co integrating Form
Variable Coefficient Std. Error t-Statistic Prob.
DLOG(GDPPC(-1) -0.319879 0.277972 -1.150757 0.3019
DLOG(GFCF) 0.151386 0.040305 3.756018 0.0132
DLOG(GFCEF(-) -0.148073 10.093152 -1.589590 0.1728
D(DCPS) -0.028314 0.004489 -6.308016 0.0015
DLOG(BMS) 0.204094 0.075363 2.708148 0.0424
D(TOP) -0.003058 0.002409 -1.269511 0.2601
D(TOP(-1) 0.003239 0.001091 2.969123 0.0312
D(URB) 0.075335 0.129047 0.583777 0.5847
D(URB) 0.488219 0.077914 6.266124 0.0015
Con Eq(-1) 0.617051 -0.163107 -3.783098 0.0128
Note — compiled by author
Table 3 — Estimated Long Run Coefficients for Per Capita Income
Variable Coefficient Std. Error t-Statistic Prob.
LOG(GFCF) 0.734076 0.110493 6.643663 0.001
DCPS -0.062063 0.013960 -4.445652 0.0067
LOG(BMS) 0.908159 0.146202 6.211671 0.0016
TOP -0.017281 0.003499 -4.939589 0.0043
URB -0.187732 0.042651 -4.401544 0.007
C -27.438502 3.128494 -8.770514 0.0003
Note — compiled by author

Impact of Financial Development on Household
Consumption Expenditure

The results obtained for the impact of financial
development on household consumption expen-
diture is presented in this section. Table 4 shows
the estimated short run coefficients while Table 5
showed the corresponding long run results. The re-
sults of the short run analysis presented in Table 4
reveal that broad money supply has significant posi-
tive impact on household consumption expenditure
in the short run given its estimated coefficient of
0.082 and corresponding p value of 0.6894. The
estimated coefficient of 0.327 and p value of 0.028
in Table 4.4 for long run results indicate that broad
money supply has significant positive impact on
household consumption expenditure in the long run.
An increase in the broad money supply by 1 percent
in the long is associated with an increase in house-
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hold consumption expenditure by 0.326 percent in
the long run. The results in Table 5 also reveal that
credit to private sector has no significant impact on
household consumption expenditure in the short run.
The estimated coefficient and corresponding p value
of 0.8 in Table 5 show that credit to private sector
has positive but insignificant impact on household
consumption.

For the control variables, the results of the study
show that gross fixed capital formation has negative
and insignificant impact on household consumption
expenditure in the short run given its estimated co-
efficient of -0.148 and p value of 0.315. The esti-
mate respective coefficient and p value of 0.236 and
0.1177 reveal that gross fixed capital formation has
no significant impact on household consumption in
the long run. In addition, the results in Table 4.3 re-
vealed that trade openness has insignificant negative



Impact of financial development on inclusive growth in Nigeria

impact on household consumption in the short run
while it has significant negative impact on house-
hold consumption in the long run given its estimate
coefficient and corresponding p value of -0.0108
and 0.0670 respectively.

The results of the short run ECM further show
that urbanization has significant positive impact on

Table 4 — Estimate Short Run Impact on Household Consumption

household consumption in the short run with its es-
timated coefficient of 1.099 and p value of 0.0057.
Similarly, the respective estimated coefficient and p
value of 0.072 and 0.0832 in the long run results
presented in Table 4.4 indicate that urbanization has
significant positive impact on household consump-
tion expenditure in the long run.

Co integrating Form
Variable Coefficient Std. Error t-Statistic Prob.
DLOG(CONS(-1) 0.108631 0.113117 0.960337 0.3740
DLOG(GFCF) -0.147536 0.134536 -1.096628 0.3149
DLOG(BMS) 0.082430 0.196469 0.419555 0.6894
D(DCPS) 0.003597 0.008314 0.432656 0.6804
D(DCPS(-1) -0.022847 0.015510 -1.473032 0.1912
D(TOP) -0.008681 0.004770 -1.819983 0.118
D(URB) 1.098729 0.262004 4.193566 0.0057
D(URB(-1) 0.924642 0.379087 2.439127 0.0505
ContEq(-1) -1.191670 0.202029 -5.898497 0.0011
Note — compiled by author
Table 5 — Estimated Long Run Expenditure Impact on Household Consumption
Variable Coefficient Std. Error t-Statistic Prob.
LOG(GFCF) 0.235613 0.129065 1.825538 0.1177
DCPS 0.001887 0.007321 0.257775 0.8052
LOG(BMS) 0.326678 0.113570 2.876455 0.0282
TOP -0.010809 0.004841 -2.232776 0.0670
URB 0.072125 0.034745 2.075863 0.0832
C 10.199716 3.456238 2.951104 0.0256
Note — compiled by author

This result aligns with the expectation of this
study as well as findings in previous empirical
literature that broad money supply positively im-
pact on per capita income in Nigeria (Adediran
et al., 2017; Dhrifi, 2013). This result may not
be unconnected with the fact that increase broad
money supply increases the general public access
to finance which they can use to venture into pro-
ductive activities that can enhance their income
per capita. Similarly, the results show that broad
money supply has positive and insignificant im-
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pact on household consumption in the short run,
but the impact is positive and significant in the
long run. The implication of these results is that
there is consistent evidence that broad money sup-
ply which is a measure of financial development
significantly improve inclusive growth in Nigeria.
This finding agrees with the expectation of this
study as well the report of the previous empirical
studies such as Dhrifi (2013) who reported that
broad money supply significantly reduces poverty
among households.
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Furthermore, the results of the study show that
domestic credit to private sector exert significant
negative impact on per capita GDP in both the
short and long run while the impact on household
consumption was not significant in both the short
and long run. This result is contrary to the expec-
tation. However, the results agree with the finding
of Thaenacho (2016) who found that domestic credit
to private sector has significant negative impact on
inclusive growth in Nigeria and Ntow-Gyamfi et al.
(2019) who reported significant negative impact of
domestic private sector in a sample of 48 African
countries. The finding in this study raises question
on the productivity and efficiency of the domestic
credit given to the private sector in Nigeria.

Conclusion

The study has been able to examine the impact of
financial development on inclusive growth in Nige-
ria focusing on the current democratic dispensation
which started in 1999. The study follows the prac-
tice in empirical studies on financial development
by using domestic credit to private sector and broad
money supply to proxy financial development. The

study extends the literature by measuring inclusive
growth with household consumption expenditure in
addition to per capita GDP.

The major conclusions derive from this study is
that broad money supply impacts positively on in-
clusive growth in Nigeria through its impact on per
capita GDP and household consumption expendi-
ture aligning with the finance-growth led hypoth-
esis in both short and long run. It was also found
in the study that domestic credit to private sector
is negatively associated with inclusive growth in
Nigeria through its impact on per capita GDP and
household consumption expenditure which raised
questions on the efficacy of the money allocated
to the private sector of Nigeria economy as it fails
to trickle down to the people at the bottom of the
income ladder.

In line with the findings, this study recommends
that government can use broad money supply as one
of the financial development instruments to promote
inclusive growth in Nigeria. in addition, attention
should be paid to the allocation of funds to private
sector and the efficiency of such fund in order to re-
verse unproductive impact of fund allocated to pri-
vate sector on inclusive growth in Nigeria.
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KA3AKCTAH PECITYBAUKACDI
T¥PfblH YU HAPbIfbIHbIH, .
NMAHAEMUAAAH KEUTHTT AAMY XATAAUDI

2020 xbiAbl  KasakcTan PecnyOAmKacbiHbiH - TYpFbiH Y HapbiFbiHbiH - Aamybl  COVID-19
MH(EKUMICbIHAH - TyblHAQFAH KOAQMCbI3 3KOHOMMKAAbIK, >KaFAAah MeH OCbl BUPYCTbIH Tapaay
dakTopAapbl apKbIAbl aKbIHAAAABL. OcCbl MakaAaHbliH, Heri3ri mMakcatbl COVID-19 >xaFpaliblHAQ
KaszakcraH PecrnyOGAMKACbIHbIH TYPFbIH Y1 HApbIFbIHbIH  AMHAMMKAABIK,  AaMmybliH 2014 XKbIAFbI
AQFAAPbICMEH CaAbICTbIpa OTbIPbIN Garasay XKeHe MyMKiH 60AaTbIH CaAAAPbIH TaAAdy BOAbIN TabblAaAbI.
CTaTUCTUKAABIK, AEPEKTEPAI XXMHAY MEH TaAAQdy >KOHE TYPFblH YA HApbIFbIHA Y3AIKCi3 MOHWTOPUHI
KYPri3yAiH apKacblHAQ HAPbIKTbIK, OAFbITTAPAAFbl AQ, MEMAEKETTIK TYPFbIH Y casicaTblHAAFbI AQ
>KYMeAi e3repictep TypaAbl KOPbITbIHAbIAQP >KaCaAAbl. MaKaAaAa CaAbICTbIPMaAbl TaAAQy 8AiCTepiH
naAanaHa OTbIPbIN, TYPFbIH YA HApPbIFbIHbIH AAMy TEHAEHUMSAAPbl aHbIKTAAAbI, XbIAXbIMANTbIH
MYAIK 6aracbiHblH >KbIAABIK, AMHAMMKACblHA 8CEepP eTeTiH Herisri hakTopAap aHbIKTaAAbl; OAAPAbIH
apacbiHAaFbl 6ANAQHBICTbI aHbIKTAYy YLUIIH KOPPEASILMSABIK, TAAAQY >KOHE OCbl (haKTOPAAPAbIH TYPFbIH
YAAIH opTawa OaracbiHa 8cepiH 6GaraAalTbiH 3KOHOMETPUMKAABIK, MOAEAbAEP 6aranaHAbl >KoHe
NMaHAEMUsiFa GaNAAHbICTbl EHII3IAreH LIEKTEYAEP MEH LapaAapAblH MYMKiH OOAATbIH CaAAapAapbl
aHbIKTaAAbl. BapAbIK, HapbiK, CyObeKTIAepiHiH AaMybIH >K8HE KaMTYybIH bIHTaAaHAbIpaTbiH KasakcraH
Pecny6GAMKacbIHbIH, TYpPFbIH YA HapblfblH KOAAQY OOMbIHILA YCbIHBICTAP YKACaAbIHAbI. AAbIHFaH
HaTVXXEAEpP 3epTTeYLIIAepre, MHBECTULMSABIK, X)K006aAapAbl YAbIMAACTbIPYLLUbIAAPFA SKOHE MEMAEKETTIK
opraHAapAbIH eKiaAepiHe nanaachl 6ap.

Ty#in cesaep: TyprbiH yi Hapbirbl, COVID-19, TypfbiH yi 6aracbl, MEMAEKETTIK peTTey, urnoTeka.

T.1. Kakizhanova*, G.R. Dauliyeva

Al-Farabi Kazakh National University, Kazakhstan, Almaty
*e-mail: kakizhanova@gmail.com

State of post-pandemic development of the housing market
of the Republic of Kazakhstan

The development of the housing market of the Republic of Kazakhstan in 2020 was predetermined
by important factors — the unfavorable economic situation caused by COVID-19 and the spread of this
virus. The main purpose of this article is to analyze and assess the dynamic development of the housing
market of the Republic of Kazakhstan in the context of COVID-19 when compared with the crisis year
of 2014 and analyze the potential consequences. Thanks to the collection and analysis of statistical data
and continuous monitoring of the housing market, conclusions were drawn about serious changes, both
in market directions and in systemic changes in the state housing policy. In the article, using methods
of comparative analysis, trends in the development of the housing market are identified, key factors in-
fluencing the annual dynamics of real estate prices are identified; their quantitative impact was assessed
using correlation analysis and econometric models of the impact of these factors on the average housing
price by the population were evaluated and the permissible consequences of restrictions and measures
introduced in connection with the pandemic were determined. Recommendations are proposed to sup-
port the housing market of the Republic of Kazakhstan, stimulating the development and coverage of all
market entities. The results obtained will be useful to researchers, organizers of investment projects and
representatives of government bodies.

Key words: Housing market, COVID-19, housing prices, government regulation, mortgages.
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CocTosiHMe NOCTNaHAEMHUUYECKOr0o Pa3BUTUS PbiHKA XXMAbS
Pecny6Amkn KazaxcraH

PasButure pbitka >xuAbst Pecriy6ankm Kasaxcran B 2020 roay npeAonpeAeAsiAoCh BaxKHbIMU (hak-
Topamu — Bbi3BaHHOM COVID-19 HebAAronpusTHOM 3KOHOMMYECKOM KOHBIOHKTYPOW M pacnpocTpa-
HeHneM 3Toro Bupyca. OCHOBHOM LIeAbIO AQHHOM CTaTbM SIBASIETCS aHAaAM3 M OLleHKa AMHAMWYECKOro
pasBUTUS PbiHKa XXMAbS PecnyOamnkmn KasaxcrtaH B koHTekcTe COVID-19 npm nx CONOCTaBAEHUN C Kpr-
3uCHbIM 2014 rOAOM M aHaAM3 MOTEHLMAAbHbIX MOCAEACTBUIA. baaroaapst c6opy M aHaAmM3y craTu-
CTMYECKMX AQHHbIX W HENPEPbIBHOMY MOHWTOPMHIY PbIHKA XMAbS, MOAYYE€Hbl BbIBOAbI O CEPbE3HbIX
M3MEHEHMSX, KaK M B PbIHOYHBIX HAMpPaBAEHMSX M TaK M B CUCTEMHBIX M3MEHEHMSIX FOCY AQPCTBEHHOM
MOAUTUKM >KMAbS. B CTaTbe C MOMOLLBIO METOAOB CPAaBHUTEABHOIO aHaAM3a, ONpeAeAeHbl TEHAEHLMI
Pa3BUTUS PbIHKA XXMADBS, BbISIBAEHbI KAIOUEBbIE (DaKTOPbI, BAUSIOLLME Ha MOrOAOBYIO AMHAMUWKY LiEH Ha
HEABW)KMMOCTb; BbISIBAEHO MX KOAMYECTBEHHOE BO3AENCTBME C MOMOLLBIO KOPPEASLMOHHOIO aHaAM3a
M OLleHEeHbl 2KOHOMETPUYECKME MOAEAU BAMSIHME 3TUX (PAaKTOPOB Ha CPEAHIOIO LIEHY Ha YKMAbE CO CTO-
POHbI HaCEAEHMS U OMPEAEAEHbl AOMYCTUMbIE MOCAEACTBUS OrPaHUYEHNIT M MeP, BBEAEHHDIX B CBS3M
C naHaemuen. [peaAo>KeHbl PEKOMEHAALIMM AAS TIOAAEPXKKM PbIHKA >XMAbst Pecrybamkin KasaxcraH,
CTUMYAMPYIOLLIEI pa3BMUTME U OXBAT BCEX CYOHLEKTOB pbiHKA. [MOAyUeHHble pe3yAbTaTbl BYAYT MNOAE3HbI
MCCAEAOBATEASIM, OpPraHn3aTopam MHBECTUMLMOHHBIX MPOEKTOB M NMPEACTaBUTEASIM OpPraHOB rocyAap-

CTBEHHOr O ynpaBA€HU4.

KaroueBble caroBa: pbiHOK XMAbs, COVID-19, LeHbl Ha XXMAbE, FOCYAQPCTBEHHOE PErYAUPOBAHME,

nroTeka.

Kipicne

TypreiH vii Hapeirsl — Kazakcran PecyOnmka-
CBIHBIH DKOHOMHKAChl MEH YITTBIK OalibIK
CEKTOPBIHBIH HETI3T1 3JIEMEHTi, OHBIH POlli KOFaM-
HBIH TYPFBIH YH-Kaiiapra KaKEeTTLIriH KaHarat-
TAHABIPYABIH ~ MAaHBI3ABUIBIFBIHA,  MEMIICKETTIH
JKaIBl IMIKI OHIMIH/IET1 CEKTOpJIapHAbIH YIeciHe,
COHIaW-aK YKcac cajajapfa MYJIbTHUILIMKATUBTI
ocep eryiHe HerizuenreH. TYpFbIH Yii HapbIFbl TEK
peciiyOnuKaiblK ayKpIMJa FaHa €MeC, COHBIMEH
Katap OOJBICTHIK >KOHE MYHUIUIAJIBIK JIeHreine
Jie 5KOHOMUKAJIBIK JKOHE JIEYMETTIK IPOLECTePAiH
JaMyblH CHUTIATTANTBIH KepceTKimTepniH Oipi 6o-
nbin Tabbutagsl. COHBIMEH KaTap TYPFBIH YH
HapBIFBIHAAFB] CYPaHBIC TYTBIHYIIBUTAPIBIH KOJAa
Oap KWMHAKTaJIFaH OaMJIBIFBI MEH TaOBICTApBIHA,
MaNbI3bIK KOWBUIBIM MEH OOBEKTIICPAiH KYHbIHA
XoHe 0acka (aKTOpJIapAblH KUBIHTHIFBIHA Oaiina-
HBICTBI OOJIFAHIBIKTaH alpBIKIIA epeKIIeTiKTep-
re ue.

TypFbIH Y HAPBIFBIHA OAPIIBIK YaKBITTa OPTAJIBIK
0aHKTIH HETI3T1 MeJIepiieMeHl TOMEHICTYI MeEH
TYPFBIH YH HapbIFbiHa OEpiJieTiH MEMIIEKETTIK Cy0-
cuausiIap CUAKTHI OH xkoHe XKIO ecyiHiH ToMeHACYI,
MHQISIUSHBIH )KOFapbl JEHIeHi, XaIbIKTBIH HaKThI
TaOBICBIHBIH TOMEH/ICY1, JKYMBICCHI3IBIK ACHICHIHIH
apTybl CHSKTBI Tepic (akropmap ocep eTeni.
Conpaii-aKk TYpFBIH Vi O0OBEKTiJepiHE YCBHIHBIC
OaracblHBIH CH allblK CHUIAaTTaMalapbl MEH Ou3z-
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HEC TEeH KICIMKepNiK OOMNbIN TaOBUIATBIH 9JIEYETTi
CaThINl amylIbUIApABIH TaOBICTAphl MEH aKmanan
KUHAKTapbIHBIH TYPaKTBUIBIFBI MEH ocyi OenceHni
TYPFBIH YU HapBIFBIHBIH KYMBIC 1CTEYIHIH KaKeTTi
IapThI OOJIBIT TAOBLIAIEI.

TypreIH Vi HApBIFBIHBIH OAacThl €peKIIeiri —
OHBIH OpKEJKUNIr >KOHE CerMEHTTEpJiH KOINTiri:
TYPFBIH Y{, HHBECTHIUSIIBIK, JKaJFa any >koHe T.0.
Carpiln  axymibUTapAbIH KOMIIUITiHIH MakKcaThl —
Kasipri eMip cypy IOEHreiiH jKaKcapTy, COHIBIKTaH
KaHa TYPFBIH Vil caTell amy OypeIHHaH OapbiH
caTyMeH Karap »xypeni. [armapeic ke3iHae ca-
TBUTBIMHBIH TOMeH/eyl Oaifkamajasl. AJ WHBEC-
TUIHSJIBIK CETMEHTTE CaThIN alyllbliap MEH ca-
TYIIbUIAp ACUHXPOHIBl TYpAE ICKEe KOCBIIAIbI,
WHBECTOPJIAPJBIH KYTyiHE Kapall CypaHbIC TIeH
YCBIHBIC ©3repei. IHBecTuInsIFa apHaIFaH TYPFBIH
Y# HapbIFbl OipkaTtap jKarmaimapia TYpFBIH YH
CEeTMEHTI YIIiH TYPaKCh3AAHABIPYIIB  (HaKTOp
peJliH aTKapajbl: 6Cy KE3CHIH/E CIEKYJISITUBTI UH-
BecTUIMsUIap OaifKanaapl, Oy Oara KeOiriHiH maiaa
0O0JTybIHA OKEJIIT COFaIbL.

2020 >xpuTABIH 0achlHAa KOPOHABHPYCTHIK TMaH-
JieMusl ceOeOiHEH 9JIeM SKOHOMUKAJIBIK JaFaaphicKa
tarm 0omapl, KeiTaiima 3KOHOMHKANBIK KYJIABIpAy
1992 sxpuman Oepi amram peT OPBIH  ANfb,
OuprKajapJarsl caylaa KejeMmi KaHTapla TeMEHICH
Oactanpl, COHBIMEH KaTap MYHaWAbIH QJIEMIIK
Oaracel ga aiTapieikTail Tycti. KopoHaBHUpYCTHIH
TapalyblHBIH OCEPiHEH, TYTHIHYIIBUIAPIBIH CAaThIIl
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alynapbelHaH OacTar, Tayapiap MEH KbhI3METTepIi
OHIIpyTe NEHiHTi, OapiBIK AEPIIK SKOHOMUKAIBIK
Oencenaiik ToKTan Kanael. Ennmepne jkaHa Kopo-
HABUPYCTHIK HHQMEKUUSHBIH XaJblK apachiHaa
KEHIHeH TapaylyblHa OalIaHBICTBI YKIMET Kocim-
OPBIHJIAP/IBIH KbI3METIHE SPTYPJIi IIEeKTey Hiapaja-
PBIH €HTi31i, OYJ1 OHIIPICTIH KYPT a3aroblHA YKOHE
MaiIaHbIH TOMEHCYIHE, THICIHIIE, dKYMBICIIbLIAP
CaHBIHBIH KBICKAPYBIMEH, XallBIKTBIH JKYMBICCHI3-
JIBIFBIHBIH  apTybl MEH TaOBbICHIHAH aWbIPBLIyFa
okemin cokrtel. [lereamen, COVID-19 op Ttypmi
ennepre OIpKeIKi eMec IKOHOMHUKAJIBIK 9Cep €TKEHI
aHBIK,.

Kazakcranna COVID-19 xoponaBupyc nH}EK-
[USACHIHBIH ajFammkel sxarmaidel 2020 KbUIOBIH
13 nHaypbI3biHIa Tipkenui. 19 Haypbi3maH Oacrtar
«Tetenme xarmait Typanby Kazakcran Peciry0om-
Kachl 3aHBIHBIH IICIIIMIMEH Kaajaap/a agaMIap IbiH
Kipyl ME€H IIBIFYbIHA IEKTEYyIEp KOSITHIH KapaHTHH
EHri3uLal.

Hotmwxkecinne TpaHCHOpMAIUSIBIK ©3repicTep
Oapiplk canmamapaa, oHbIH imiHAe Kazakcran
PecrryOnmkachIHBIH TYPFBIH Yl HapbIFBIHAA Ja
Oaiikanpl. JlarmapbiCTaH KEiiH HApPBIKTBIK JKaF-
JANAbl COTTI JKEHY JKOHE KaNIbIHA KEeNTipy VIIiH
TUIMII [IapanapApl 93ipiey KaKeTTUliri Tyractai
anranga Kasakcran PecryOauKachIHBIH TYPFBIH
Yi HapbIFBIH J)KOHE aliMaK HAapBIKTAPBIH ITaHEMHUSI
JKaFTalbIHAa TaNAayIbIH 63¢KTUITH aHBIKTaN L.

2020 >KbIT eNiMI3/TiH JKbUDKBIMANTBIH MYIIIK
HapBIFBl YIIIH epeKIie Kbl 0omapl. by ke3eH an-
JIBIHJA TTalifia OOJFaH KBUDKBIMAWTBIH MYJIIKKE ca-
JIBIHATBIH WHBECTHIUSIAPBIH TaObICTHUIBIFBIHBIH
TOMEHJIEYi OHE KAIIBIKTaH XYMBIC ICTEYyTe JKaI-
nmail Kemry CHUSKTBI KelOip skahaHIBIK TpolecTep-
I adTapiblkTail xemenaerti. TypFelH YH Hapbl-
FBIHJIAFBl JIAFIapbIC KE3IHJEr XaJblK TaOBICHIHBIH
TOMEH/IeyiHe OalIaHBICTHI )KOHE HAPBIKTAFbI YKAIITHI
JIETPECCUSUIBIK KOHII-KYH alJIbIMEH CYPaHBICTHIH
TOMEH/IEyiHe SKEIi, KBULIABIH eKiHII >KapTHICHIH-
Jla, KEPICIHIIE, JXKBUDKBIMAUTBIH MYJIKTIH OapiibiK
TypJiepiHe OaFraHBIH 6CYy1 aWKBIH OalKasbl.

TypFeIH Yil HApBIFBl J)KOHE OHBIH TYPAaKThI Ja-
MYBI aHAJIBICTAFbl TayapJapbIHBIH EPEKIIeIiriHe
0alIaHBICTBI, 9p €NIiH JaMybl YIIiH 6Te MaHbI3bI
KOHE MaKPOIKOHOMHUKAIBIK OPTAHBIH Ke3-KeITeH
esrepictepine eTe cediMtan. OcbiFaH OalIaHBICTHI,
OyJ1 MaKamaHbIH MakcaThl — Ka3akCTaHHBIH TYPFBIH
yi HapbIFeIH 2014 XBUTFBI AaFdapbic KBIIBIMEH ca-
neicThIpa OTBIpEIT COVID-19 sxarmalisiHIaFel 1AMy
JIMHAMHKACHIH Oaraliay )KoHe MYMKiH OOJIaThIH call-
JIapbIH Tajaay.
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OjledneTTepre Moy

COVID-19 mnanaemusicbiHbIH kahaHABIK ay-
KBIMBI MEH ©3apa OaWJaHBICTH QJIEMIIK 3KOHO-
MUKaFa TiKeJiel JKoHE jKaHama 9CepiH TajuayIblH
KYPACHJIITiHE KapamMacTaH KeHIHT1 Ke3lIe KBI3BI-
FYIIBUIBIK TYFBI3AThIH KYHBI XKYMBICTAp OJIEMJC
KeTl Ke3/IeCe/Ii.

Asctpanusinblk FaneiMaap (Hu et al., 2021)
enmiH O0ec ipi KaachIHAAFbl Yii OaFaChIHBIH THHAMU-
KachIH 3eptTeil oTelpeill, COVID-19 tapanyst men
TYPFBIH Y OaFaChIHBIH apachIHAAFRl Kepi KOppes-
LUSHBI aHBIKTATBL.

KplTalinelk  3epTTeymIiiep TaHAaMa CaHbIH
kebeiite oTbIphin, KeiTaiaeiH 34 ipi KalachIHIAFbI
KBUUDKBIMAUTBIH ~ MYJiK HaperbiHa COVID-19
iHAeTiHiH acepin Oaranmansl. COVID-19 Gencenmi
TapaJfaH Kajlajmapaarsl YHIIH oprama Oarachl
IHIET TapaJMaraH Kajajap MEH KaybIMIaCThIKTapFa
Kaparagma 1mamamedn 1,3% TeMeH OoJFaHBI
anbikTangsl (Liu & Tang, 2021).

An Qian et al. (2021) COVID-19-ub1H yi
OaracelHa ocepi TeK OChl MH()EKIMSIHBIH Taparybl
JKOFapbl HEMece MEJMIMHAIBIK, eMACY JKaFJaiapsl
Harap aifMakTapza raHa 6aiKanaThIHBI aHBIKTAJIIBL.

XKorapelga alThUIFaHFa yKcac —3epTTeyliep
OTaHIBIK Kajajap VIIiH >XypriziiMereH, Oipak
cTaTucTUKaNbIK aepekrep 2020 KbUIgblH Coyip-
MaMblp aWnapeliHAarbl AjMarbl, AcTaHa KoHE
[IpIMKEHT CHSKTBI ipi KajlamapblHIa Ja TYPFbIH
Y# HapbIFbIHAArel OaraHbIH a3fgan TOMEHIEeTeHiH
kepcereni. Keitalijarel CHSIKTBI, KajlaJlap/blH
KBUUDKBIMAUTBIH MYJIIK HapBIFBIHBIH SITUAEMHUASIIBIK
IIOKTAapFa PEaKIMICHl CHUIlaTTaMmaliapbl OOWBIH-
ma Oipkenki emec. Tammay kepceTKkeHeH, TYPFBIH
y#i OaFracblHBIH, caTy KeJIEMiHIH »oHE >Kaujuay
aKBICBIHBIH TOMEHIICYl KBICKA Mep3iMai Oombl
XKoHe Oaranap OYpBIHFBI JICHICHiHE OpaJblll KaHa
KOWMa, oNEeMIIK HaphIKTApAarbkl KaJIBIITACKaH
JKarJaitra OaliJIaHBICTHI )KOHE MEMIICKETTIK KOJIay
[IapagapbIHbIH apKAChIH/A, MUACMHUSIIBIK IOKTaH
KEWiH OJl JICHI'eiJIeH JIe achIl TYCTI.

3epTTeyIIliepIiH 0achIM KOIIILTITHIH €pTePEK-
Te Ka3bUTFaH eHOeKTepi )kahaHaHy JKaF Al bIHIAFbI
TYPFBIH YH MOceleNiepiH OHBIH HETi3ri Jamy
OarpITTapbIH Tanman Oarajayra HETI3ZeNTeH JKoHe
JKYMBICTap/ia TYPFBIH YW HapbIFbIHA 9CEp ETETIiH
COVID-19 innerinen 6acka ja MaHbBI3ABI (QaKTOp-
Jap KapacThIPBUIFaH.

Ocpl OarbITTa 3epTTEY KYPTi3TeH FATBIMIAPIBIH
HeTi3ri mikipiepiHe Tokranaiibik. Boyd & Terry
(2014) >KpUDKBIMANTBIH MYJIK HapBIFBIHBIH JaMy-
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BIHA CTPATETHSUIBIK 9CEp ETETIH TEeXHOJIOTHSIIBIK
JEHTeW IIH JaMybl MEH 3HEPTHs CHIMBIMJBUIBIFBL,
COHBIMEH KaTap COJI jkKoHe 0acka aliMakThIH JIamy
EPEeKIIEeTIKTepiH CUMATTAaWTBIH CYPAHBIC CHIKTHI
KOCBIMIIIA KO3FAYIIIbI KYIITEP i 06N KapacThIP k.
MyHBI ~ OHEpPKOCINTIK  PEBOJIIOLUS  HOTHXKeECI
PETIHIIE DJIEKTP SHEPTHACHIH TYTHIHYIBIH ©3repy
3aHIBUTBIKTAPEI CYPaHBIC KUCBHIFBIH JKbIJKBITA OTHI-
PHIIL, JKUDKBIMANTHIH MYJTiK HAPBIFBIH/IAFbI CYPAHBIC
JKaraiibiHa 9cep eTETIHAIrIMEH TYCIHAIpe .

JKbUTKBIMANTBIH MYJIIK HapbIFBl NJIiH YKOHO-
MUKACBIHBIH HAKThl CEKTOPBI, KapKbl HAapBIFHI,
aKIa-Hecue cascaThl JKaFJaiiblHa KoHEe Oacka
(hakToprapra Toyen i JKoHe YHEMI e3apa OaliiaHbl-
cra Oomamel. Reed & Wu (2010) aBTOpIIapBIHBIH
JKYMBICTapBIHAA JKBUDKBIMAWTBIH MYJIK HapbIFbI-
HBIH J1aMy MOJIeNI IUKIIUTIK KaFUJaHbl iCKe achl-
Py JkoHe Toyekesn (aKTOpbIH €cKepy Heri3iHae
KapacTHIPBUIIBL.

JKbUTKBIMANTBIH MYJIIK HapBIFBIH TaJiayIbIH
IocTypai  omicinge Hornstain  KBUDKBIMANTBIH
TYPFBIH YH HapBIFBIH €Ki HETi3r1 Kypamaac Oellikke,
SFHA OacTankel >KOHE KaWTalamMa TYPFBIH YH
HapeIFbiHa Oemin KapacTelpAbl. bipak enmi sxan-
MBI 1IKI OHIMIHIH ecy KapKbIHBIHA TYPFBIH YH
HapBIFBIHBIH O TYpJIEpiHiH ocepi Oipkenki emec.
Hornstein (2009) mikipi 6oiibiHIIa OaCcTaNKBI, KaHa
TYpFbIH Yii Hapeirsl JKIO ecy KapKblHBIHA TiKeJen
ocep ereli, OWTKEHI >KBUDKBIMAWUTBIH MYITIKTI
(TYpFeIH YY) caThill ajdy WHBECTHIHSIBIK YpIic
peTiHae KapacThIpblIansl. AJ KalHTanama HapbIK
JKaHaMa CUTIaTKa He.

JKorappina alThUIBIN KETKEHJIEH, KbULKbIMAi-
THIH MYJK HapBIFBIHBIH JAaMYybl KEKE KOHE 3aHJIbI
TYJIFQJIApJIbIH ~ MHBECTUIMSIIBIK — OCJICeHIUIIrIHE,
OHBIH IIIIHIE MEMJIEKETTIH KaThICybIHa TiKenen
OaifnmanbicTel. COHBIMEH KaTap, JKbUDKBIMAWTBIH
MYJIiK HAPBIFBIHIAFHI TiKEIeH WHBECTHUIIHSIIAY TIPO-
neci, Poorvu (2003) eHOekTepiHIe KOPCETUITeH
KeJleci epeKIIelTiKTepre ne: Ta3a aKiagai aFbIHHBIH
KaJIBINITACYbl, THIMJI CallbIK caiy; OOJaIIaKTaFbl
nmaiganap, COHBIH IMIIHAE TUHAMUKAIAFBl aKTHB-
TepAiH (KbUDKBIMAUTBIH MYJTiK OOBEKTiC1) KYHBIHBIH
ocyi.

TypFbIH Yi HapBIFBIH JAaMBITY JXOHE KOJIJIAY
OapbICEIHIA MEMIIEKETTIK OpTaHIapAbIH KAaTHICYBI
iC-OpeKeTTepAiH KAPKBIHABUIBIFBIHA €NyJi BIKHal
ereqi. MeMIIEKETTIK peTTey KYpalmapblHBIH Oipi —
akma casicatsl. Shim et al. (2013) cuskTbI aBTOpIap
KaHmalga Oip aiiMakTarbl TYPFBIH Y HapbIFBIHA
Tikenel ocep ereriH keminmik Tanmantapbl (RR)
(MiHmeTTEMenep); HECHE COMAChlHA KOWBUIATHIH
mekteynep (Credit); eTiMIiUTIKKe KAaTBICTBI Tajarl-
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tap (Liq) cHAKTHI aKIIanai cascaTThlH KYpallJapblH
0o KapacTHIPIbL.

An Lin (2012) 3eprreynepinzme >KbUDKbIMAaii-
TBIH MYJIIK HapBIFBIHBIH HET13T KaThICYIIBUIBIPhIHA
ocep eTeTiH XalBIKTBIH TaObIC ACHT e, HKAIbI 1ITKi
OHIMHIH 6Cy KapKbIHbI, HIIOTCKAJIBIK Hecuesep 0oii-
BIHIIA TIAHBI3ABIK MeJIepIeMe JeHIreill, TYPFhIH
YWl caThllm anmy >KoJjaapbl (KaiFa ajay, MEHIIK
KYKBIFBI, Y{ IIapyanIbUTBIFbI ICHICHiH/IeT] THBECTH-
LUSIIAp) CUAKTHI (PaKTOpIapAbIH dCepiH KopceTeli.

3epTTey HOTHXKeNepiHiH KypbulbiMbl KazakcTan
PecnyOnukachiHBIH ~TYPFBIH Yl HapbIFBIHIAFbI
OpHAraH >KarJaiiaapisl Tanjgayra HeTi3lene OTbHI-
PBIN KYpBUIFaH.

JjaicHama

TyprblH YH HapbIFbIHBIH JKarJalbl MEH Ky-
PBUTBIC caJlachl Ka3ipri TaHOa MaTepHAIBIK IeH
YUBIMAACTBIPYIIBUIBIKKA ~ KaTBICTBI  KONTEreH
MocenenepMeH Oerre-0eT kemn oTeIp. COHIBIKTAH
3epTTey OFaH KAaThICTHI CAllAJIBIK )KOHE CaHIBIK 1aMy
KOPCETKIIMTEPIH TalgayFa HeTi34e/TeH.

TyprelH YH HapBIFBIHBIH JKargalblH aHBIKTAY
yiriH Makanaga Kas3akCTaHHBIH CTaTHCTHUKAJBIK
JepeKTepl TaldaHibl, BEIOMCTBOJAp MEH areHT-
TUTIKTEp/iH capantaManblK Oaramayapbl maiaana-
HBLIJIBL.

TyprbelH YH HapbIFBIH KBl TAIAAYABIH XKe-
KellereH Ke3eHJEpiHIH Ma3MYHBl TOMEHJICTiIei:
MOJIIMETTEP/II JKUHAY JKOHE TEKCepy, pecrmyOlinka
OolbIHIIA TYPFBIH YW HapbIFbIHA KATBICTHI JIEPEK-
Tep 0a3achlH KYPY JKOHE TOJTHIPY; CTATUCTUKAIBIK
MOJIIMETTEPli OHICY KOHE KapacThIPbUIBII OTHIPFaH
JAFIapbIc KE3CHIHJErT HApbIK CErMEHTIHIH JKaii-
Kky#iH 2014 XBUTFBI JaFapBICTIEH CaBICTHIPA OTHI-
PBIN TaJay; HAPBIK CErMEHTIHIH JKaFJaiibIH aHaIU-
TUKAJIBIK >KaFbIHAH CUIIATTAY; TYPFbIH YH/iH opTaia
OaracbIHa 9cep eTeTiH (haKTopIapabl aHBIKTAY KOHE
HapBIKTHIH KbI3MET €Ty 3aHABUIBIKTAPbIH 3€pTTey
MaKcaTbIHJIa MOAEJbICY; TYPFbIH YW HapbIFbIHBIH
JaMyBIH 0OJIKay MoHE KaXETTi YChIHBICTAp JKacay.

3eprreyniH akmaparThlK 0Oazacel KazakcTtan
PecrryOmukacer  CTpaTerHsUTBIK JKOCIIApiiay JKoHE
pedopmanap areHTTiriHiH ¥ATTBIK CTaTHCTH-
ka OropochiHBIH XoHe Kazakcran PecmyOmmka-
cel Yarteik banki, «Kazakctan TyprbelH Yyi KOM-
maausace»  AK, «KazakcTaHHBIH  OpPHBIKTHUIBIK
Kopbl AK», «Otbackl 6aHK» TYpFBIH YH KYpBUIBIC
JKWHAK OaHKIHIH aKmapaTTapbl MEH CTaTHCTUKAIIBIK
JepeKTepi MEH MeMJIEKETTIK Oaraapiamanap, 1amy
CTpaTeTusIapbl, MEMJIEKET OACIIBICHIHBIH XaJIbIKKA
KOJJIayIapbl apKbLIbl KYPaJbl.
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JKanms! TypFBIH Y HAPBIFBIH TNy HOTHKENEpi
HapPBIKTHI KEHiHT1 MaMaHJaHABIPBUTFaH TANAy YIIiH
KaXETTi IepeKTep peTiHe — KbKBIMANUTBIH MYJIIK
HapPBIFBIHIAFBl MEMJIEKETTIK OacKapy MIeImiMIepiH
KaObuigaya, opTYpJi HapblK OIepaTopiapbIHBIH
MYJUienepi YIIiH, COHBIMEH Karap HakThl k00a-
JapAbl MHBECTHLMSUIBIK TalAay, XbUDKBIMAHTHIH
MYJIIKTI Oaranay MaKcaTbIHIa Tai1aaHbUIaIb.

HoTmxesiep MeH TaJKbLIAY

IIpesunent Kacemm-Komapt Tokaes 2020 >KbLUTBI
«XaHa kargaiigarel KazakcTaH: ic-KUMBLT KE€3€HI»
attbl XKonmaysinaa « A3aMaTTapAbIH 9JICYMETTIK oJ1-
ayKaThl, €H aJJJbIMeH, OacraHa MocelleciHe Tikenen
OaiinanbpicThl. TYpPFBIH YH a3aMaTTapbIMbI3 YIIiH
— KamaHga Oactel Mocene. HapbIk sxarnmaiibiHIa
TYPFBIH VHIIH KOJDKETIMJIUIITT anamaapiblH Ta-
OBICBIHA JKOHE OCHI MIHJIETTI ©3MIriHEH MIele ay
KaOlJeTiHe Opaii )Ky3ere acabl» JICI aTar KOpCeTTi.

TypFeiH Yil canachlHBIH AWHAMHUKAIBIK AaMYyBI
aiimakTapaplH Oenrim Oip idrepiieyiH, KypbUIbIC
WHIYCTPUSACHIHBIH ~JaMYbIH, XalBIKTBIH TOJeM
KaOlIeTTUIrH,  HHBECTULHUAIBIK  OeJICEHIIIIK
JIEHTeHiH, KOCIMKEPIIiK TIEH OJEYMETTIK CajaHBIH
KbI3METIH Kepceredi. TypFbIH Yii  HapbIFbIH
Oaramay TYpFBIH Y KOpBIHBIH carachkl, Oacria-
Ha KYPBUIBICHIHBIH KOJEeMi OHE OChI cajlara ca-
JBIHATEIH WHBECTUINAS JIEHTEHI, KBUDKLIMAWTBIH
MYJIIKTiH KYHBI OHE XaJIBIKTBIH TeJeM KaOiaeTTi

CYpaHBICHI CHSIKTBI OipKaTap KepCeTKimTepai
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KamTuabl. COHBIMEH KaTap, XalbIKTBIH TeJIeM
KaOUICTTUIINH KOpCEeTeTiH XaJlbl CYpaHBIC II€H
3KOHOMHUKAJILIK OeJICeHALIIKTL CUNATTAaUTBIH
YCBIHBIC eceOiHeH KaJbINTAacaThIH KBUDKBIMAUTHIH
MYJTiK OaFachl XaJIbIKTHIH TAOBICHIHBIH JKOHE Kanajiap
MEH aiMakTapIblH AaMy IepCleKTHBAJapbIHbIH
MaHbI3Ibl KepceTkKimni Oonbin Tabbutansl. (Koio-
Mak xoHe Kykymkun, 2019).

OKOHOMUKAJIBIK, JIaFIapbICTapblH KaFbIMCBHI3
ocepiHEeH €H aJlAbIMEH TYPFBIH Y HapbIFbl 3ap-
nan mereai. byFaH MyHail HapbIFBIHIAFBl QJIEMIIK
OaraHblH KYIIbIpayblHaH, YJITTHIK BalIOTaHBIH
KYPT oJcipeyl >KoHE enjeri XajblK TaObICHIHBIH
TOMEHJIeyi canfapbiHaH TyblHOaraH 2014 XKbUIFBI
9KOHOMHMKAJIBIK AaFAapbICKa «IeHiH», «COM Ke3le»
KOHE «KEHIHT1» XKBUTKBIMAWTHIH MYJTIK HAPBIFBIHBIH
JaMYyBIHBIH 3KOHOMHUKAIIBIK KOPCETKIIITEpi JaMel
Oosta anmansl.

Enpig TypFeIH Yii HapbIFBIHBIH JKaFlaiiblH CH-
rarramMac OYpBIH TYPFHIH Yilllep KOpBIHAH OacTaraH
aypeic (1-cyper). «KasakctaH TyprblH YH KOM-
HaHUACKIHBIHY) CTATUCTUKACKHI OOMBIHIIEI COHFEI 2020
JKBUTBI TYPFBIH Y KOPBIHBIH KesieMi 373 MITH [apIsl
KM-ZIeH aca 6onraH. TyprbiH Yil KOPBIHBIH €H YJIKeH
KeJieMi AnMatbl 00JIBICEI MEH AJIMaThl KaJlachbIHA,
Typkictan oOmbIchIHIA mMIOFBIpIanFad. OHBI col
aliMakTapJarbl XallbIK CAHBIHBIH KOITLUIIriMEH, CO-
HBIMEH Kartap 0ac Kananap/blH HHBECTHIHSIIBIK Tap-
TBIMJBUIBIFBIMEH, TYPFBIHAAPABIH OoJNamaK YIIiH
KOJIAWIBI ienl alKpIHAATYbIMEH, KajalapAarbl HH-
(hpaKypBUTBIMBIHBIH JaMyBbIMEH TYCIHIIpyTe O0IabI.
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1-cyper —TyprbIH Yii KOPBIHBIH KeuieMi, MitH mapiibsl MeTpMeH (2010-2020 xox.)
Eckepry — KazakcTtan TyprbiH yit kommaHusicbl» AK MonmimMerTepi HerisiHae aBTopiIapMeH KypacThIpbUIFaH

JKorapbima KepceTinreH AepeKTepaiH MOHHUTO-
punri Herizinge 2014 XbUIFbl JaFrgapbICTaH KeHiH
KYPBUIBIC UHYCTPHACHIHBIH KBICKAPYBIHAH TYPFBIH
Y KeJleMiHIH KapKbIHIBI ©CIMiHIH OasylaHysl
OalfKaJbI OTHIP, OYJI €NIETi amaTThl KoHEe KayimnTi
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TYPFBIH YH yieciHiH Oip Me3riime KypT eocyi
CalJapblHAH, AaTaJfaH WHIUKATOp aWKbIH OH
IuHaMMKara ve Oojica ma, 2018 »KpUIabIH COHbIHA
IEeHlH Je KalamblHa Kejle KokMazpl. Emimizgeri,
ocipece AJMaThl KaJachIHIAFBl amaTThl KOHE
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KayilTi TYPFBIH YH KOPBI ©3€KTi 9IeyMETTIK Macele
0o TabbIIaAbl. ONMapabIH HETi3ri O6iriH eTKeH
raceIpAbIH 50 KpUIIAPhI CANIBIHBIIL, KEKEIEIESHAIPY
Ke3iHJe JKeKe MEHIIIKKE OepireH KaHKaJIbI-Ka-
MBICTBI €Ki KabaTThl Yiep Kypaiinel. On yinepnain
JKargaiiel AJIMaTBIHBIH ceiicMoOenceHai aiiMakTa
JKaTybIHa OaliTaHBICTHI )KbIT OTKEH CaibIH HaIIapIai
OTBIPBII, )KaHa YIIep i camy KapKbIHaH KOITKE 03B
oteip. 2020 >kpuTEI OMapabIH caHbl 1427 GipmikTi
KYpaabl.

By xanmel enge TYpFBIH Y KOPBIH JKaHAPTY
KapKbIHBIHBIH KYPT O9CeHICreHIH OUTAipei, 1eMeK
TYPFBIH YH KOPBIHBIH «ECKEpyiHEe» SKeleadi JKoHe
JKBUDKBIMAHTBIH MYJIIK HapbIFbIHA OipKaKThl acep
ereqi, KaWrajgamMa TYPFBIH YHMEH YCBHIHBUIFaH
JKOHE XaIIBIKTBIH OMip CYpY KarJaibIHBIH CalachlH
JKaKCapTy MACEJIECiH MIeTeIi.

Bipak marmapbicTaH KeHiHI1 Ke3eHne opTaria
TYpPFBIH YW OarachlHBIH 2%-Fa mIamMallbl «TOMEH-
JeyiHe» KapaMacTaH, KYpBUIbIC callachlH OenceHmi

MILT TeATE

MEMJIEKETTIK KOJIAYIObIH apKachlHIA bTYpFBIH
Yi KYHBIHBIH KOPCETKIIITepi MEH TYpPFBIH Y
CEKTOPHIHA CAJBIHFAH WHBECTHIHSIIAP iC XKY3iHIE
KapKbIH/IBI 6Cy/e JKOHE TYpPaKThl OH JUHAMUKAara
ne Oomapl. 2020 SKBUIBI SKBUDKBIMAUTBIH MYITIK
OarachIHBIH ©Cyl aliMakTBIK cumarta Oonabl. by
peTTe 6araHbIH KEEN 0CYi Ka3IbIH COHBIH A EKIHIIT
JOKJIayH asKTallFaHHAaH KeWiH Oactanapl. TypreIH
YH KYHBIHBIH ©CY KapKbIHBI HapbIKTa KOJDKETIMII
WIMOTEKANBIK ~ HECHelley  TYpJIepiH  KeHEUTy
apkacerana 2019 xeutel Oaiikanmel. HapbiKTarb
OaraHbIH ecyiHiH Oasynaysl 2020 KbUTIBIH OackiH/Ia
Oaifkaypl, ajl KakTajgama HapbIKTarbl OaraHbIH
OCy KapKbIHBI 0acTarKpl HApBIKTaFbl OaraHbIH
e3repy KbUIIaMIbIFbIHAH achkinl TycTi. Kaiitamama
TYPFBIH Vi OarachIHBIH O3BIHKBI ©CY1 HOTHIKECIHE
KaliTaraMa >koHe 0acTalKbl HapbIKTap/arbl Oaranap
apacblHIarbl anakThIK 2019 XbUIIBIH COHBIHAAFbI
32%-man 2020 KbUIABIH COHBIHAAFEI 26%-Fa AeiiH

KBICKapIbI.
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2-cypet — TypFbIH Yt KYpBITBICBIHA CaJIbIHFaH MHBECTHIMA, Mip.TeHre (2010-2020 xox.)
Eckepry — Kazakcran PecriyOnukacel ¥ Ttk Banki MoniMeTTepi Heri3iHae aBTopnapMeH KypacThIpbLIFaH

TypreiH yiai cateim amy KyHel 2014 >xbiira
JIeHiH TYpaKThI 6CTi, OJIaH KeiliH KOPCETKIIITIH KYPT
TeMeHJleyi Oaikanasl, Oipak 2021 Tex OacTamkel
6 aiipiablH o3iHme 2017-2018 kK. XaJBIKTBIH
KBUDKBIMAUTBIH ~ MYJIKKE  WHBECTHLUSCHIHBIH
KeJIeMi JaFJapbicKa JICHIHTI JCHTeHIeH achIl TYCTI,
OYJ1 KBUDKBIMAWTHIH MYJIIK HAPBIFBIHBIH TaMYyBbIHBIH
TYpaKTaJFaHbIH KOpCeTeIi.

2020 >KBUTBI KBUDKBIMANTBIH MYITIK OarachIHBIH
ecyiHe TCHIeHIH KYHCBI3JaHybIHAH TYBIHJIAFaH
HHQIAASIBIK KBICBIMHBIH KYIICIO1 adTapibIKTait
acep erti. 2019 xbinbl TeHre 11%-Fa xone 2020
XKBUTBI Tarbl 8%-Fa KYHCBI3MAHIBI, ajl COHFBI YIII
KBUIA TEHre mamameH 27%-Ibl JKOFaITThI, Oy
TYPFBIH Vi )KBUDKBIMAHTBIH MYJTiK KYHBIHA TCHT€MEH
KOPCETUIreH JKOFapbhl KBICBIM KOpCeTTi. by
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perTe, erep O©TKEeH XBUIABIH OipiHIII >KapTHICHIHAA
KaiiTaraMa HapbIKTaFbl OaFaHbIH ©CYi OpTa eCenIcH
aiteiaa 0,7%-71p1 Kypaca, eKiHII JKapThDKBUIIBIKTA
OCIM €Ki ece Keaeaaemi.

PecnyOsvKaHbIH TYPFBIH YHJIED HAPBIFBIHIAFbI
JKaraaiapiH OyHIAW KbUIIAMABIKIIEH ©CyiH 3eiH-
€TaKbl KOPBIH KOJJIaHy MYMKIHIIUTICH OepyiMeH
OaifmaHpICTRIpYFa 00Jambl. 3aH Typaibl CHIOBICTAp
eCTUITGHHEH OacTall, HapbIKTa YJKEH KYTyJep
naiiga 6onapl. COHBIH HOTHKECIH/IE KaHTap, aKIaH,
HAyphI3 aillapblHa HAPBIKTA YJIKEH >KBUDKYIIAp
OpBIH aJJbl. Ocipece aKMaH albIHAaFbl ©CiM TaH-
ranapislk Oosijel. KaHTap alibiHoa ©TKeH aiiMeH
canmpicThipranna 32,6%-ra TemeHnmey OalKaimbl,
OYJ1 XaJBIKTBIH 3eHHETaKbl KOPBIHAH KapKbl aTyIbl
Kelleci aiffa IIerepreHiriMeH OaiylaHBICTBIpa ama-
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Mb3. Keneci aiina Gipaen 21577 keniciM caHbIHaH
19524 xenicimre apteim, 41101 canbiaa xerti. byn
2020 >XKBUIABIH Kbl KeaiciM caHbIHBIH 13,4 %-bIH
Kypanasl.

3-cyperre 2010-2021 xpuimap apaiblFbIHAAFBI
TYPFBIH YHIIH OpTaila >XKbUIIABIK CaTy OaraChbIHBIH
TuHaMHKackl kepceriareH. 2021 xpuiablH OipiHTI
allbIHAFbl CEKIpy JKOFapblla alThUIFaH Co3Aepi
HaKThUIAH Tycei.

SIFHM aKkmaH aWbIHOarbl ©ciM 3eMHEeTakbl KO-
PBIHIAFEl KapakaThlH KOJIJAaHYy MYMKIHIITIH KYT-

KEeH XaJIBIKTBIH )KacaraH cayjaachl Oonbim Typ. 9
HAypBI3JIaFbl JKarnail OOWBIHIIA OTIHIM OuImipim,
aNpIHFaH KapakaT coMmachl 721 Mipnm TeHreHi
KyparaH. AJBIHFaH KapaxarTelH 92,5%-p1 Man-
reicTay o0nbickl MeH Anmatel, Hyp-Cyntan kana-
JapbIHA THECLII.

JKbutnbIH OacklHaH 3eMHETAKbl KOPHIHAH aJIbIH-
FaH Kapa)xaT dCEPIHCH aHa TYPFBIH YWJIep Hapbl-
FeIHAAFEI Oaranap 3%-Fa, aJt eKiHIIl PeTTiK HapbIKTa
5%-ra ecrti. JlerenmeH, Keneci allblHAAa KYTiMAEP
aKTamMai HapbIKTa Oarajap TeMeHIeYi OalKabl.

3-cyper — Typ¥bIH Y HApBIFBIHAAFBI OaFaHBIH ©3repy AMHAMHKACHI, %-0eH (2010-2021 sxok.)
Eckepry — «Ka3zakctan TypFbIH Vit KoMnaausacs AK MamiMeTTepi Heri3iHae aBTopIapMeH KYPacTHIPbUTFaH

Kazipri yakpITTa XanbIKTBIH K60i Oy MyM-
KIHJIKTI OoJyialaKTa KaWTa caTy YIIH KOJJIaHBII
JKaTKaHbI asH, Oy OojamrakTa HapbhIKTa KahTa
e3repicTep OpbIH alaThIHABIFEIH Olngipeni. Kone ne
Ka3ipri yakeITTa (haKTOpJIap e3repiCiHiH OPBIH aJIbIT
JKaTKAH/IBIFBIH aliTyFa 00Jabl.

TypreiH yii OarachIHBIH JCHTEHI ©3 OeTiHIIe
TYPFBIH V! HapbIFBIHIAFbI JKaFIalbl KOPCETIICH I,
OWTKEHI OJ XaJbIKTBIH TOJIEM KaOLIETTUIIIIMEH
TBIFBI3 OaliIaHBICTHI, OyJ1 OipiHII Ke3EKTE XaIBIKTHIH
TYPFBIH Yi HApBIFBIHAFBI O1p IAPIIEI METP KYHBIHA
KaTHICTHI TaOBIC JeHTelliMeH aHbIKTa a6l TYpFeIH
YHIIH KOJDKETIMIUIIH aHBIKTay YIIH 1 IIapiisl
METP/IiH KYHBIHBIH XaJIBIKTBIH OpTallia XaH 0achIHa
IIaKKaHJaFbl TaOBICBIHA KATHIHACHIH KOPCETETiH
KOJDKETIMIUTIK WHACKC] (MHIEKC HEFYPIbIM TOMEH
0oJica, XaNbIKTBIH TYPFbIH YU CaThIN ajly KaOineri
COFYPJIBIM JKOFapbl Oo0JIajpl) JKOHE XaJBIKTHIH
TYPFBIH Y JKOHE MIOTEKAJIBIK HecHeep OOHBIHIIA
OOpBIITHIK JKYKTEMECIHIH OpTallia >KBUIIBIK JeH-
reiti (90 KyHHEH actaM Mep3iMi ©TKEH HecHesep
JTUTHAMHKACHI) KapacTBIPBUIIEI (4 XKoHE S-CypeTTep)

Enpmeri TyprbiH yifre KOMDKETIMIUTIK HWHIEKCI
2014 xputra AeHiH XKYHel Typae TOMEHAe M, ComaH
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KeliH Kaitagan ecy Oaiikanabl. Kamnbel, Kazak-
cragma 2015 xpuiel OacmaHAaHBIH KOJDKETIMIUTIK
koddunuenti 4,6-ra xKeTim, ecy ypaici OaliKaabl.
Hereamen, 2016 >kplamaH OacTam «KOJKCTIMILTIT
opTalia TYpPFBIH Yi» CaHaThl OOWBIHIIA KOPCET-
KIIITIH ~ CAJBICTRIpMAbl  «TYPAKTBD»  IIEPHOIBI
Oaiikanapl. 2014-2016 xpuaapaarsl €1 MEH TYPFBIH
YH caylachl VIIIiH JaFaaphbIc Ke3iHAeTi KOPCeTKIMTIH
Oyl opekeri, KepiciHile, YH IIapyalIbUIbIKTaphl
TaOBICBIHBIH ©CYIMEH eMecC, JKbUDKBIMAWTBIH MYIIIK
OarachIHBIH OipiiamMa TeMEHACYIMEH CHIIaTTalajbl,
Tek KkediHipek 2018 KpUImaH KeWiH KaJbIHA
KeNTIpiIai, an yi mapyambulbIKTapbIHBIH KipicTepi
OYpBIHFBI JICHTEH/Ie CaKTaJbl, COHIBIKTAH TYPFBIH
yiire KOIDKETIMAUIIK WHAEKCI 3epTTey Mep3iMiHiH
COHFBI JXbUTHAaphIHIa Harmmapiaasl, 2021 KeUIIBIH 6
aiibIH/Ia OJT KOPCETKIII KapacTHIPHUIFaH Mep3iMIe IeT1
3-ke TEeH €H a3 MOHJI Kypaiipl. JlereHMeH, TYPFbIH
Yiire KOJDKETIMIIUTIK WHIEKCIHIH JAeHTell HeFypiIbIM
JKOFaphl 00Jica, COFYPJIBIM TYPFBIH Vi CaThIll aily
YIIiH KaXXETTI Kapbl3 KapaKaThIHBIH KOIIeMi apTajpl,
OYJT XaJTBIKTBIH KipiCiHe Jie 0aifIaHbICThI )KOHE TYPFhIH
Yii MEH WIIOTEKaJbIK HeCHeepHAi Teyiey OOWbBIHIIA
OOPBIIITHIK )KYKTEMEHIH JICHICHiH aHBIKTANIbI.
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4-cypet — bacnananblH KoDKeTiMaiTiK ko3 duipenti (2008-2021 »xox.)
Eckepry — «Kazakcra TyprbiH Yit komnanusicedy AK ManmiMeTTepi Heri3iHae aBTOpIapMeH KYpacThIPbLIFaH
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5-cypet — 90 KYHHEH acTaM Mep3iMi 6TKeH Hecuenep AnHaMHuKachl, MitH TT. (2010-2020 xok.)
Eckepry — Kazakcran Pecniyonukacel ¥nTTeik banki MoiMeTTepi HETi3iHAE aBTOpIapMEH KYPacThIPBUIFaH

Enimizmeri eH THiMAI HWIOTEKaNbIK Oarmapiia-
MaJiap MEMJICKETTIH KaThICYbl aPKBLIbI )KY3€Tre achl-
peutans! (2-kecte). Kazakcran Pecmrybmukace! OaHK
CEKTOPBIHBIH HecHe MopTdeli ocTi, OHbIMEH Oipre
90 xyHHEH acTaM Mep3iMi ©TKEH HecHesep Ae ocil
2021 6 aiieiaaa 16794 muH Tr Kypaiasl (5-cyper).

BopBIIITHIK )XYKTEME AEHTeHiHIH KOpCeTKImi
oCyAiH OenrilieHreH JAWHAMHKachblHA We, Ol
TYPFBIH YH KOHE HUIIOTEKAaJIbIK HECHENIEPl ToJIey
OoiibiHIIAa KaOBUIZAHFAH OOPBIMTHIK MiHIET-
TeMeJepAi  OpbiHAay  OOMBIHIIA  XaJIBIKTHIH
TeleM KaOiNeTTUTITiHIH TOMEHIEYiH JKOHE
azaMaTTapblH ©cCill Keje XaTKaH «KapbI3JbIK
KykTeMecin» kepcereni. CoHBIMEH Karap,
JNaFapbic  KE3CHIHJAE  XaJBIKTBIH  JKBUIXKbI-
MalTBIH MYVJIKTI caThIl allyFa JKYMCaraH
IIBIFBICTAPBIHBIH  KYPBUIBIMBIHAAFBl  XaJbIKTHIH
JKaNMbl TaOBICBIHAAFBl YJIECIMEH AaHBIKTAIATHIH
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XQJIBIKTBIH KBUDKBIMAUTHIH MYJIIKTI CaTHIN alyFa
WHBECTHIUSICHIHBIH KOJIEMi KYPT TOMECHICII.
Amnaiina 2014-2016 >xpUTIapiarbl QNEMJIIK HKOHE
YITTBIK  SKOHOMHUKANApJarbl JIaFlapbICTaH  TOJBIK
LIBIFyFa yATepMeH, KOPOHABUPYCTHIH TapayblHa
OaitmanpicTel 2020 SKBUIBI MYHAW OarachIHBIH Tarbl
Ja KYIABIpaybl KoHE YITTHIK BaIOTaHBIH oJcipeyi
SMUIEMUOJIOTHSUTBIK, JKaFIaiiMeH OJIaH 9pi KUBIHAA/IBI.
Bomxamup! ke3zeH e MHGEKLHS caiapbHaH XalbIKThIH
TaOBICBIHBIH JKOHE TeJeM KaOUICTIHIH TeMeHeyi
TYPFBIH Vi HapbEFBIHAAFBI YIIKSH MpoOlieManapra
okeneni. bynm mpomectepmiH ocepiH TYPFRIH YH
HapbIFbIH CUMATTANTHIH, TYPFBIH Vil NaiinanaHyra
0epy KapKbIHBI, TO3BIFBI KETKEH TYPFBIH YH YIIECIHIH
e3repyi, MHBECTHLMSUIAY NEHreHi KoHE >KbUDKbIMAi-
TBIH MYJIIKKe Oara OeNriicy CHSKIbI KOPCETKIIITEp
OoifbIHIIIA pecMU JiepekTep OonFaH kesie Fana 2022
JKBUIIAPBI FaHA TOJIBIK Oaraiay MyMKiH OOJIafIbl.
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Kazipri yakpirta KP ¥nTTHIK GaHkiHiH pec-
MU JIepEeKTepiH TNaijanaHa OTBHIPBIN, ITaHIACMUS
JaMyBIHBIH €H OachlHIa XaNbIKTBIH TYPFBIH YH
HapBIFBIHIAFEl  OCIICEHIUTINT MEH OHBIH TOJeM
KaOineTTimirinaeri esrepicrepni Ttanmayra Oosna-
nel. Enperi eHmipiCTIK-IIAapyalibUIbIK KBI3METTIH
KONTEreH canajapblHbIH, COHAal-aK  KbI3MET
KOPCEeTY caJlaChl MEH IIIaFbIH KOCIMKEPITIKTIH TOKTAI
KaJIyblHa SKEIl COKKaH KYpPJeJli 3MTUAEMHUOIOT UsIIBIK
JKarial XaJbIKTBIH TYPFBIH YM CaThII aly >KoHE
OypbIH aJIbIHFaH MIIOTEKANBIK KOHE TYPFBIH YH He-
cuenepi OOMBIHINA KApbI3 MiHACTTEMENEPiH OpbIH-
Jlay YIIiH TexeM KaOileTiH o/laH 9pi HamapiaTThl.

COVID-19 mannemusickl MEH KOFapbifa Taj-
JaHFaH 0acka J1a MaHBI3IEI (haKTOPIAPABIH dCEpiH
aHBIKTay KOITEereH HICTENIIK JKOHE OTaHIBIK JKO-
HOMHUCTEp eHOekTepiHme kezmecemi. Omapaply
MakcaTbl Ja TYPFbIH YW HapbIFbIH 3€PTTEI, OHBIH
JlaMy 3aHIbUIBIKTAPBIH aHBIKTAY OOJBIN TaObIIa bl

TyprelH YH HapbIFbIHAAaFbl Oara JHHAMHKA-
ChIHa ocep eTeTiH QakTopiapabl aHBIKTAy MEH
TYPFBIH YH OarajapblH OoJKay MOJENiH KYpy
MEMJICKETTIK OpraHAapbH Oackapy IIemIiMIepiH
KaObuigay MeH >KbUDKBIMAWTBIH MYJIK HapbIFbIHA
KaThICYIIBUIAPABIH THIMII OpeKeTTepi YIIiH Ma-
HbI3ABl Oonbin TaObutaabl. Jemex Kaszakcran pec-
nyOimKacel OOHMBIHIIA ToyelIi aWHBIMallbl pe-

TiHAE aJbIHFaH, TYPFBIH YHAI caTyIblH oOpTamia
OaracblHa, MaKajaja aTalblll KepPCeTUIreH Kenoip
MaHbI3Ibl (PAKTOPJIAPIbIH OCEPIH AHBIKTAY VIIIH
SKOHOMETPHKAIBIK Oaramaynap xkyprizuimi. Tyci-
nipymi (akTopiap MEH HOTHXKeIiK OenriapachlH-
JIaFbl OallIaHBIC THIFBI3/IBIFBIH CUIIATTARTHIH COMKeEC
JKYITBIK CHI3BIKTHIK KOPPEISALIHUSUTBIK KO QUIIUEHT-
Tepi TOMEH/IeTi Kecreze KenTipinreH (1-kecte).
TeMmeH/e KbUDKBIMAHTBIH MYJIIK HaPBIFBIHIAFbI
Oara Kypaymbsl  (akTOpiaphlH  KYPBUTBIMIAY
HoTmkeci Oepinren. Koppemsumsa koadduumenri
apKBUIBI ©3apa OalIaHBICTHI AHBIKTAY YIIIH TOYeI i
ailHbIMaJbIFa KeOIpeK acep eTeTiH (akTopiapAbl
AHBIKTal OTHIPHITI, MOJIEI CTICIU(UKAITUSCHIH KYPY
kaxeT. CoHbIMEH OacliaHaHBIH opTamia OarachlHa
ocep ereriH 15 dakTop Oeminm KapacTHIPBUIABL.
Keneci kecrenen KP ¥b Herisri memmepnemeci
(0,2906) men Brent mapkamsl MYHAWIBIH oOpTaria
KbeUIBIK Oarackiably (0,2901) yiiaiH KyHbIHA dcepi
o7ci3 eKkeHi aHbIKTaIabl. MHOIAUAHBIH ocepi Je
ete a3 (0,0700), nemek TyprbIH Yii Oaracel HHGII-
ST MHACKCIHIE eCKepiIMen/Ii neyre 6omaasl. OChI-
Jaiia, COHFBI KBULIAPBI TYPFBIH YHIIH opTamia
KBIIABIK Oaracel MyHail OaracerHan (0,2901) repi,
AKII nonnmapblHBIH TEHIere IIaKKaHIaFbl OpTallia
JKBUTIBIK OaraMBIHBIH nuHaMukacsiHa (0,6897) xop-
PENSILHUACKH XKOFaphl eKeHIIT1H OaiikayFra Oonapl.

1-kecte — Kazakcran PecnyOnukacs! G6oiiprama 2010-2021 »xputnapsl apacklHAAFbl TYPFBIH Vil caTyablH opTamia Oarachkl MEH OFaH
ocep eTeTiH (aKTOpIaApABIH apachIHAAFEl KOPPENSus KodQpUumeHTrepi

TypreIH Yii caTynbIH opTama 6arachl
Ne Ocep erymi pakTopiap MeH (haKkTOpIapabIH apachiHIAFbI
KOppesus KodppuuueHTTepi
1 |IMaiimananyra GepinreH TYPFBIH YHJICPAIH XKaJIbl ayJaHbl, MBIH [IAPIIEI METP 0,9663
2 | XKbu1 COHBIHAAFEI XaJIbIK CAHBI MBIH aJaM 0,9695
3 XasbIKThIH OpTalia )kaH OachIHAa IIAKKaH/IaFbl aTaylibl aKmanai Taobickl, AKIIT 0.7451
JTOJUTAphIMEH >
4 | J)KyMbICIieH KaMTBUIFaH XaJIbIK, MBIH aJaM 0,9334
JKyMBICCBI3IBIK AEHTelll, TalbI30eH -0,9132
6 | Bip KbI3METKEpIiH OpTallia aijbIK atayibl xanakeicel, AKIL gomtapsr 0,6786
7 Kypseuisictars! 6ara HHAEKC] (Ke3€H COHBIHIA, OTKEH JKBUIIBIH )KENTOKCAaH alibIHa 0.5654
naifpI30eH) ’
3 Kazakcran PecryOnukaceiHa TikeneH meTenaik HHBECTULMSUIAPIBIH JKaJIIIbI 0.8011
arbIHbl, kezenzae, MutH. AKI nonnaper >
9 | AKL monmapbIHBIH OpTalla KbUIIBIK OaFraMbl 0,6897
10 | ©naipic omici OolibIHIIA sKaIkI iMIKi oHIM, MIDTHOH AKII nonnmapeiMen 0,7134
11 | Uadmsuus, % 0,0700
12 | Brent MapkaJisl MyHa#/IbIH OpTaia xXbeUIbIK 6aracsl ($/6appes ): 0,2901
13 |KP ¥Bb Herisri MemntiepiaeMeci, Maibi3, )bUT COHBIHIAFbI 0,2906
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Kecmeniy orcanzacwi

TypreIH Yii caTynbIH OopTama O6aracsl

Ne Ocep ety pakTopaap MeH (haKkTOpIapaBIH apachiHIAFbI
KOppessus KodppuuueHTTepi

14 | XKIO ecy xapKbIHEL, % -0,8104

15 | TypFeIH Vil KYpbUIBICHIHA CAIBIHFaH MHBECTHLIUS, MIIH.TEHIe 0,9062

Eckepry — Kazakcran PecriyGimkacer ¥urTeik banki, Kazakcran PecmyOmukacsr CTpaTernsuislk skocmapiiay xoHe pedopmanap
areHTTiri, «Ka3akcran TypruH yii kommaHuscs» AK ManiMerTepi HeriziHae aBTopiiapMeH KYpacThIpbUIFaH

[erenaik aBTOpIapAbIH eHOCKTEPIHIE TYPFBIH
Y 1iH OaFachl HETI31HEH XaJIBIKThIH TaObIC JCHIeHiHE
JKOHE 3epTTENeTiH alMaKTBhlH OSKOHOMHUKAIBIK
JKarjaiibiHa OaiylaHbICThI, Oipak Oi3iH ecenTey-
nepiMizne MyHnaai (axropiap MapABIMCHI3 OOJBII
IIBIKTHI, OpTallia JXbUIJBIK OaFaHbIH OJIAPMEH KOp-
pensmusbIK Kodd punmentrepi coiikecinme 0,6786
xone 0,7134. An maiimananyra OepiireH TYPFHIH
YIUIepIiH KAl ayAaHbl, XalbIK CaHbI, JKYMBICTICH
KaMTBUIFaH XaJIbIK )XOHE Y KYPBUIBIChIHA CaJIbIHFaH
WHBECTHUIIUSHBIH Y OarachlHa ocepi OTe JKOFapHhI.

Ocpinaiima, OKbUDKBIMAWTBIH ~ TYPFBIH  YH
OarachIHBIH ©3Tepyl JoJutap/TeHre OaraMBIHBIH
JMUHAMHMKACHl apKbpUIbl cumaTtTanaabl. OTaHIBIK
BaJIFOTaHBIH KYHCBHI3aHybI OacTiaHaHBIH OaFaChIHBIH
ecyiHe OKeJeTiH jKarjaija caTylbuiapibliH KeO0i
nmoTep 6arachIH TOJIapMEH OCKITIn OeNTUTeH Il XKoHE
OHBI JIOJUTAPABIH ©3repyiHe Kapail WHAEKCTeyTe
TeIpBIcanpl. bipak 2015-2016 >kpuimapel TeHTE
JIEBATbBAIUSACHIHBIH CAJIAPBIHAH ©3repic MOIeTiHe
Ty3eTyJep eHrizuimi. Byin momnmapisiH  Korapsl
BOJIOTHJIBLIIITIHE OAWIAHBICTHI Vi CAITyIIBUIAP IBIH
TEHreMeH OaraHbl JoJuTapFa OaillaHBICThIpMayFa
THIPBICYBIMEH TYCIHAIpYyTe OONabl.

CoHBIMEH KaTap TYPFBIH YH callylibuiap Ko-
JMANChI3 SKOHOMUKAIBIK JKaraai/la CYpaHBICTHI
KOJIJIay MakcaThiH[a OaraHbl Tycipai. 2014 xbui-
IIBIH OpTacbIiHAa OacTanFaH OaraHBIH KYJIBIPAYHI
JKaFailplHAa, KailTanaMa HapbIKTaFbl caTylIbLUIap-
IeIH OaraHBI TYCiprici KeIMETeHIIKTEeH, TYTBHIHY-
HIbLIAp/IbIH 0acTankbl HapbhIKKa aybICybIHA Typa
KeJm.

I-kecte kenripireH ¢akropiaap OolbIHIIA
OipHeIIe MOJeNb KYPBUIABI, OHBIH imTiHAe K03 hu-
IUEHTTEP1 MOHJII, Al Carachl )KaKChl Oip FaHa
JIOpEXeINiK MOJeNb albIHIBL, JeMEeK >KBUIIBIK
mozenpae 2001-2020 xpuimap apachlHOAFbl TYp-
FBIH VHIIH opTamma OarachIHBIH JTHHAMHKACHIHA
(InPrS t) canpiHarein waBecTHnus (Inlnv) meH
nmaigamanpuIyFa OepiireH TYpFBIH YU KeJIeMiHIH
e3repici (InRB) apacbiHga TBIFBI3 ocep €TETiHiH
Kepcerenmi. JleMek TypreIH yiire acep eTeTiH Oy
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(hakTOprap KyphUIbIC CallaChIHIAFbl IKOHOMUKAIIBIK
e3repicTepi XKaKChl ammpOKCUMAaIaiIbl.

InPr =-4,48738 — 0.3223 Inlnv + 1.0791InRB (1)
(-7,68) (-2,18) (16,56)
HeMmece
Pr=0.01125 - Proil 322> PrfRB!! 2)

TypreiH yiini carbin amy OaHKTEpIHiH Kapbl3
KapakaTblH TapTIail CHUPEK Ky3ere achIpbLIajbl,
OHBIH OMIHCCHSA KelleMiHe, OackalapMeH Karap,
Opranblk OaHK PETTEHTIH )OHE €JACTI MaKpO3KO-
HOMHMKAITBIK KOPCETKIIITEpre KaTaH Toyes i TYPFhIH
Yy Hecuenepi OOHBIHIIA MANBI3ABIK MeIIIepieMe
alTapipIKTal acep eTei.

Kazakcran PecnyOnukacel ¥YATThIK baHKiHIH
MojiMeTi OofibramTa, 2021 KBUIIBIH KapamacklHa
WIOTEKAJBIK Hecuenep OOMBIHINA OpTalia ChIHaKh
Memepiemeci Oip ail OypwiaFBl 8,1%, Oip KbBLI
Oypbiafbl 7,9%, 6ec xbu1 OypeIHFHL 9,8% XKoHE OH
xbi1 OypeiH 11,8% xapesr 8,4% xypaner (O030p
nuneiiky unotexu B PK, 2021).

KP ¥b pecmu nepexrepinene cyiiencek, 2016
KbUTbl HypIiel ep» MeMIICKETTIK OarjapiaMachl
SHTI3IITCHHEH OacTan opTaiia ajdblHFaH MMalbI3IBIK
MeJIIIepIIeMEeHIH JICHI eiiHiH TOMeH Y1 OaliKanabl,
barmapmama 6ec xputra — 2017-2021 >xpuimapra
ecentenared. 2014 >KpLIOplH aKIOaHBIHOA TEHTE
OaraMbIHBIH 20 TIPOIIEHTKE TOMEHIEHI, MEMJIEKET
TapanblHaH TYPFBIH YHTE KOJDKETIMILTIKTI KamTa-
Machl3 €Ty MakcaTblHaa «TYpFblH Y KYpBUIBICY
JKUHAK OaHKICIHIH HWIOTEKaJbIK CabIMINbLIAPBIHA
OepineTiH eTeMaKhl TETirl xacanasl. HoTmkecinmae,
TEHIeHiH KYHCBI3IAaHYbIHAH TYBIHJAFaH Kepi acep
MYMKIHJIITIHIIIE a3alThUIIBI. AJT eJIIMI3/Ie TaHAeMUs
OacranraHHaH Oepi MaMBI3ABIK  MeJIepieMe
e3repreH KoK jkoHe 7,9-8,4% meHreiiHme Kajbl,
OyJ1 Heri3iHeH OipKarap MEMIIEKETTIK KoHE OHipIiK
OarmapiaMaiap MeH TYPFbIH YH KYpPBUIBIC JKHHAK
JKYHECiHIH BIKIAIbIHAH OOJIBIIT OTHIP.

Byriari TaHma ga MemieKeT TYPFBIH Yi Hapbl-
FBIH KOJJay OOMBIHINA >KaH-KaKThl KeIIeH[l Iapa-
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Jmap KaObUIMAaHBIN KajFacyda. WMNoTeKkanblk Hecue
HApBIFBIHIA KaHTAi MEXaHU3MIEP KYMBIC iICTEHTIHIH,
OJlap/bIH KAMCHICHIH KOHE Kalail THiMJII TainanaHy
KEPEKTITiH oHE TYPFBIH Y/Ii MYMKIHJIITTHIIIE KOJDKe-

TiMAI Typme Kajail anmyra OONarbIHBIH TYCIHY VILIH
Keseci 2- kecte Kyphuipl (2-kecte). OHIa HIOTEKANIBbIK
Hecuerey Oarnapriamariap, ONapiblH KaTbICYILbLIaphI
MEH IHapTTapbl YKAHIIbI aKapaT KOPCeTLIeH.

2-kecte — MeMJICKETTIK HIIOTEKAIIBIK HeCHeNey OaFaapiiaManapbl KOHE OJIap/IbIH [IapTTaphbl

. Hnoteka GoiibiHIa Bacrankel s)xapHa MmeH
Ne Hnoreka Typnepi barnapnamara KaTbICyLIBLIAPBI . .
MaWBI3ABIK MOJIIepIIeMe Mep3imi
Kemnbanasbl, TOJBIK eMeC
| BakpITTHI OTOACH orbaceuIapra, myreaek 6amamapet | 2 % OKTCM — ot 2,1% 10 %
Oap Hemece onapabl TopOuenen Oacrar). 19 xptFa neiin
OTBIPFaH oTOachIIapFa
) «ADHav» Banana 2% (KTCM — o1 2,1% 50 %
pHay P Gacram). 10 20 ner
«O3 yitim» Otdacs! GaHKiHIH 3,5%-nan 7%-ra OKTCM 20%
3 bank canbiMIIbLIapBI
Keke Oarapiaamacsl —3,6% Gacran). 25 Kbl
4 6af«8acizf:z(ijc(r§fg;m OcKepu KbI3METKepIIe o 3,5% zo 8% roxossix 15%-nan bactan
ap pHK prep OKTCM — ot 3,6% Gacran). 8 sKbUTFa JeiiiH
0aHK)
Bacrankeina 12% (OKTCM —
(v} 0, - 0, -
«¥MAW» oiiennep orbacs . 12,2 A) ﬂaH?) 15%-nan 6acTz.1n
5 Oiien agamap HecueHiy 50% 25 xbUIFa IediH
(onmeparop — Otbacel 6aHK), .
JKMHaAKTaJFaHHaH Keiin 3,5%
neitin OKTCM 3,6% -nan)
«Hypisl xkep» MEMIIEKETTIK BaHK catbMuIbLIape! (Cabik 20%
6 ¥p P KeHUIAikTepi 6ap, Tek xaHa Y | 5% (OKTCM 5,2% Gacram). S
6arnapiama (Otbackl 6aHK) . . 25 KbUTFa IeitiH
moTeprnepi Oepineni)
«JanpIpaky) NUIIOT 5k00ackl | OKIMIILTIKTE TipKey/e TypFaH 10 %
7 5%
Ot0ace! 6aHK) azamarrap 20 KbLT
neno3utre xuHaK 50%
3 «Kac orbace» (OTbacs! XKysipna Hekere Typranmap (5 6% (KTCM 6,3% 6acran) 6 KbUTIAH 9 KBUTFR
0aHK) JKBULIAH KOIl eMeC) ..
Jerin
«7-20-25» Garmapnamacsl Backa GacriaHachl 3KOK
. 20%
9 | (Ka3zakcTaHHBIH OPHBIKTBUIBIK | Ka3aKCTaHJBIKTap (TEK jkaHa YH 7%
. N 25 Kbl
Kops» AK) notepiepi Oepinesi)
«bacnana xut» («Kazakcran KazakcTtan azamarTapsl
. . 20%
10 TYPFbIH YH KOMITAaHUSACHD) (bacTamKsl )KoHE KaliTarama 10,75%
15 xbu.
AK) HapbIK OacraHachl).
«Opra» («Kasakeran TyprsiH Kazakcran azamarrapsl 20% HEMeCEKOChIMIIIA
11 pﬂv « ¥w (Gacramks! sxoHE KalTazama 12% (OKTCM 12,8% Gacrarm) KeTIiI
yi komnanusicel» AK)
HapBIK OacraHachl). 15 xbi.

Eckepry — «Otbackl 6aHK» TYPFBIH Vil KYpBUIBIC XHHAK 0aHKi, «Ka3akcran TyprbiH yii komnanusce» AK, «Ka3akcTaHHBIH
OPHBIKTBUIBIK KOpb» AK ManimMeTTepi HeriziHae aBTopiIapMeH KYpacThIPbUIFaH

Icke achIpBUIBIT JKaTKAaH KoOJJay IIapanap
KeIllIeHi OHBIH TYPFBIH Y CEKTOPBIHBIH JaMy TapH-
XBIHIA OFaH KOMEK KOPCETYIiH €H ayKbIMIbI Oaf-
JapiamMaliapbIiHbiH Oipi 0osbin TaObuTaabl. ByphIH-
COHJIBI TYTHIHYIIBUIAP MEH KYPBUIBIC CaTyIIblIapFa
apHanFaH cyocuausiiay Oarmapiamanapel Oip ya-
KBITTa )Ky3ere achIpblIMaraH, Oackamia aiTKaHna,
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CYpaHBIC TIEH YCBIHBIC Oip YyakpITTa KOJmay
tannaraH. KaObUpmanran OapiiblK  3aHHAMAIBIK
OacTamayiap OIpiHIII KE3€KTe OJETTE AaCTaHAJBIK
alimMakTapJia CaJblHATBIH OacTanKbl TYPFBIH YU
HapBIFBIH KOJIJIayFa OaFbITTalFaHbIH aral OTKEH
JKOH, aJl OHIPJIIK TYPFBIH Y HAPBIKTAPBIHBIH 0aChIM
0o KOJIIayChl3 KaJIIbI.
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Anaiina, Kazakcran PecrryOiarkachIHBIH ¥ JITTBIK
baHki «opralia HMIOTEKAJIBbIK MOJIIIEPIESMEHI» Ty-
pakThl Typne yceiHCa na, Kaszakcran Pecmy6mu-
KaChIHJIAFbl UIIOTEKAJBIK HECHUE HAPBIFBI JKAWUJIBI iC
Ky3iHje emreHe aiTnaiael. Ce0edi KeHUIeTUIreH
MEMJICKETTIK OarapiaMachiH, TYPFbIH YH KYPBLIBIC
JKUHAKTaphl asCHIHIAFbl WIOTEKa MEH eKiHI
JICHrelm  OaHKTIH KOMMEPIUSIIBIK HIIOTCKAChIH
CaNBICTBIPY MYMKIiH €MeC JXoHe TYphIC emec. by
OHIMJIEp KOFapFbl 2-KecTelle KOpCeTUIreHaen (Ke-
crene OaraapiaManap naibI3IbIK MOJIIEPIeMECiHiH
ecy peTiMeH paHKUPJICHTEH), dpTYpJi TapudTepre
FaHa eMec, COHBIMEH KaTap apTYpJli ay JUTOpHsIapra
OaFbITTAIFAH JKOHE MYJJIeM 0acka MEXaHU3MMEH
JKYMBIC iCTEH .

COHFBI KBULIAPB UIOTEKAJBIK HECHEICHIIPY
caJachIHIAFbl OCIICEHIUTIK KOIl KaFmaiaa TYpPFBIH
y#l camacblH MEMJIEKETTIK KoJiiayra OaiaHbICTBI
Oomeim  oTBIp. Typai Oarmapiamanap OoifbIHIIIA
UIOTEeKaHbl OipHelle 0aHK YChIHYa: XallblK OaHKi,
CoepbOank, Jysan Bank, ForteBank, BankRBK,
bank BTB (Kazakcran), Hyp6ank, Eypasusibik
0ank, KazakcTaHHBIH TYpFBIH Vil KYpBUIBIC JKHHAK
Oanki. TeHreMeH MIIOTEKANIBIK HECUENICYIiH THIMII
Mmeuepiemeci 3,6%-nan 22,42%-ra neitin. Keiioip
EJIb KBbUDKBIMAWTBIH MYJIK TYPiHAET1 KOCBIMINA
KaMTaMachl3 eTy OOJIFaH jKarjaiiza OacTamnksl Jkap-
HachI3 HECHE ally MyMKIHIITiH Oepeni.

Kaszakcran PecrnyOiuKkachlHBIH CKIHINI JICH-
reini OaHKTEpl HApBIKTa KOMMEPIUSUIBIK HITO-
TE€Ka YCBIHAJBI, CEIMEHTTErl OpTalla MaibI3IbIK
memmepieme 17,07% xypaiinel. OHIM YLIH eH
tomeHTi Memmepneme 12,1% (bank LlentpKpe-
uT, 6actankel xapHa — 20%, Mep3imi — 15 xpurFa
neiin), MmakcuMyM — 26,5% (Kazakcrannarsl Kpitait
banki, Oactamnkel xxapHa — 50%, Mep3iMi — 7 JKblIFa
JIeiiH).

WmnotekanplH opTama TalbI3ABIK MeJIepie-
Mmeci 8,1 OomareiH Kazakcran oneMiik pedTHHT-
Te 2021 KBUIFBI MOJIiMETTEp OOWBIHIIA 76 eNIiH
apacbiHia 59 OpBIHABI HEJCHIeH, OYJI KOPCETKIll
Tizimre enred TMJl enaepiHiH KONIIUTIriHEH
JKaKChIpaK. OPHHE UMTOTCKAHBIH OpTaIlla MaibI3IbIK
MOJIIIEPIIEMECIHIH PEHUTHHT iC JKY3iHIE MaHBI3IBI
SIITEHE KOPCETIEUTIHIH pacTaiinbl. MaceneH, 2%
eH TeMeHT1 MemmepiieMe JInTea skone Jcrorus (16-
1Bl %9HE 17-0phIHIIAP) CUSAKTHI eNICPIiH JCHICiiHe
colikec kemnemi, aJl ApreHTHHA €H COHFBI OPBIHIA
opHanackaH. Tyracraii anmranga, KazakcraHmarsl
WUIOTEKA HAPBIFBl JIaMbIFaH, JKaH-)KaKThl JKOHE
XaJTBIKTBIH CaH allyaH TONTapbIHa, OTOACHUIBIK 001~
KETTEepre JKOHE JIEYeTTI Kapbl3 allyIlbUIap.IbIH
OMIpJIIK XKaFJaiiapblHa apHAIFaH JeT KOPBITHIH/IbI
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xacayra Oonazapl (O030p nuHeliku unoreku B PK,
2021)

Bipak 2020 xbUIIBIH HAYPBI3-COYip almapbiHIa
AJIBIHFaH TYPFBIH Y )KOHE NTTOTEKAJIBIK HECUEIISP IiH
JIeHreli )KbpUT OachIMEH CabICTBIPFaHAa KYPT OCTi,
Oy DKOHOMHKAHBIH TYPAKCHI3IbIFBl  XaJIBIKTHI
JKUHAKTAPBIH €H TYPaKThl aKTHUBTEPre — JKBIJDKbI-
MaMTBIH MYJIIKKE CalyFa uTepMmeneiai. Anaina, Oy
KYOBUIBIC KBICKA MEP3iMJIi CUTIATKa We— OHIPICTIH
TOKTall KaJlybl, XaJBIKTBIH KIpiC JCHICHIHIH
TOMEH/JIEYi JKOHE >KYMBICCHI3IBIKTHIH OCYi CHUSKTHI
— OopKamIlpl MMaHAEMUSHBIH KeJIeHCi3 (akTopiap
TYPFBIH YH CaTBIl ajdyFa OepiireH HecheIepIIiH
JIe KbICKapyblHA ajbIll Keledi. By kepceTKimTiH
MyHOai esrepicin 2014 xwputra Kapait OepinreH
Hecuenep kenemi 30%-maH acramra KbICKapraH
nmarmapeicTaH Keiinri 2015 KbUTBl aifKbIH KOPCEeTTi.

Bypein Oepinred TYprbIH Yil 3aeMaapbl OOHBIH-
11a KapbI3AbIH aUTapiIbIKTal oCyiH OomKayFra o01eH
0oabl, OYJ1 KaNBIITACKAH JKaFnaiFa OaiylaHBICTHI
XQNBIKTBIH TOJeM KaOUIeTTUTITiHIH TOMEHICYiHIH
©3iH/IIK KepceTkimi 0omnbin Tadkanbl. Ockutaiiiia,
KP ¥nrreik bankinin (5-cypet) mMamimertepi 60ii-
BIHIIIA, VI MIapyanIbUIBIKTAPhl KAPBI3bIHBIH ACHIEH1,
TIOTI KOPOHABUPYCTHIK HHMEKIMSIHBIH Cayapbl-
HaH IIUENIeHICKEeH J>KarJaiiChl3 KOHE TaHJEeMUS-
MEH KypecTe YKIMeT KaObUIJaraH IIapajapchl3 Jia
TYPaKThl OH TEeHACHIHUAFa ve. bomkaMIpIk Ke3eH e
Oyl KepceTKill OYpHIHFBIJAH Ja apTaubl KOHE
OOPBIITHIK KYKTEMEHIH apTKAHBIH KOHE XAJIBIKTHIH
KipicTepi MEH TYpPFBbIH YH HapBIFBIHIAFBI Karaal
apachIHIAFbl COMKECCI3MIKTI KOpCeTe/Ii.

KopoHaBupyCThIK aHIEMUs JKaFIalbIHIA KO-
HOMHKAHbBI, OHBIH IIIiHAE KYPBUIBIC HHIyCTPHS-
CBIH JIaMBITY MPOOJIeMaapblH aHBIKTAHTBIH, 3€PT-
TE€y HOTWXeNepiHe cyheHe oThIpbin 2014 KBIIFBI
JaFaapbICTaH KeWiH OTaHABIK TYPFBIH YH Hapbl-
FeIHBIH TeKk 2018 XbITFa Kapall KallblHA KeNyiH
Oalikail OTBIPBINI, TYPFBIH YH HapbIFBl KE3€KTi
KapXKBUTBIK Jarmapbeicka ic xy3iHae 2014 >Kbur-
FBIIAll opekeT eredi Jnen Ooipkayra OoJajbl.
COVID-19 mannemuscel, MyHaii OaFachIHBIH KYJI-
JbIpaybl, BAIIOTA OaraMbIHBIH BOJIOTHIIBALIIT, a3a-
MaTTap TaOBICBIHBIH KYHCBI3JIaHYbl OHE JKYMBIC-
CBI3IBIKTBIH  ©CYyl IKaFJaiiblHIa OHBIH TOJBIK
KanmeiHa Kemyl 2022 KpuiaH KeiH FaHa KyTiuyi

OPBIHABL.
JKYMBICCBI3IBIKTHIH ©CYiHE OailIaHBICTBI THIM/I1
CYPaHBICTBIH TOMEHJEYl, XalblK TaOBICHIHBIH

TOMEH/ICYi JKOHE IIBIFBIHIAPBIHBIH ©cyiHe Oaiia-
HBICTHI KYPBUIBIC ©CIMiHIH Oastyiaybl — TYPFBIH Yi
HapBIFBIHJIAFBI HETI3r TEeHACHUUsIap O0Jajbl Jer
Oormkayra Oomajpl.
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ExiHmn peTTik TYpFbIH Yire KaTbICTHI XKaFaai,
acipece Kazakcran PecnyOnmKacklHBIH OpTa-
JBIKTaH IIaJIFaiIaFel, KYPHUIBIC KAPKBIHBI TOMEH
aMaKTapeIHAA CKIVINTH JKOHE oJIeKanga Kyp-
nmeni. BonmkiMm, XallbIKTBIH OpTajibIKTaH MIETKEpi
alimMakTapra opalyblHa Typa KEITCeHIIKTeH 00-
nmap, KadWTtamama OacliaHara CYpaHbBIC apTa TYCTi,
Oipak MeMIIEKEeT TapamnblHAH KapKbUlail KoJijay
KepCeTiIMe/Ii.

2019 >KBUTFBI Kajiay HapbIFbIHA KeJeTiH 00J-
CaK, acTaHaIBIK alMaKTap/la YCBHIHBICTHIH CYpa-
HBICTAH achlll KeTyl OalKanajabl, OWTKEHI Jaria-
pBIC calapblHAH KOIIIIIr KYMBICCHI3 KaJbIM,
aiimaktapra opainyra MaxOyp Oomagsl. Kepi-
CiHIE, KeiOip mmmamraidi aiMakTapia XaJbIKTHIH
0ip OemiriHiH «OpTaNbIKTaH» oOpallybl MeH 0oc
KapaXkaTTBIH JKOKTHIFBIHAH Jkajnra OepineriH Oac-
naHara cypasbic apTThl. 2021 >KbUIBI CTYJEHT-
tepaid offline okyra KalTBIT Kedyi MEH KONTEeTeH
KOCIITOPBIHJIAP/IBIH KalTa JKaHJaHyblHA OalTaHbI-
CTHI IIAJFai aiMaKTapIaH XaJIBIKTEIH Oip OeJiTiHIH
Opallybl 9CcepiHEeH CYpaHBIC KYPT ©CTi, COHBIH cal-
JapbIHAH TOTEePIICPIiH Kayaay Oaracel OipHere ece
KeTepiIi.

OcepIFan opaif, TYpFBIH YW KYPBUIBICHIH TaH7e-
MUSIZIaH KEeWIHT1T MEMJICKETTIK KOJJAyJbIH HETi3Ti
IIapanapsl KaIbl XaJIbIK YITH KOJDKETIM/II TYPFBIH
Yi KYPBUTBICHIH BIHTAJIAHABIpYFa OarbITTanFaH. by
YJIECTIK KYPBUIBIC TETIKTepi meHOepiHae XaiabIKKa
HECHEIiK TYPFBIH Yi YCHIHY YIIIiH XKeKe HHBECTHUIIH-
STIapAbl TAPTA/IbI XKOHE )KEKE TYPFBIH YH KYPBUIBICHIH
JTAMBITYFa KOJJay KepceTeIi.

KepcerineTin Konpay miapanapblHbIH aTayJibl-
JMBIFBIH  KaMTaMachl3 €Ty YIIiH a3aMaTTapiablH
QJIICYMETTIK JKarJaiibl MCH TaObIChIHA Kapal HaKThI
KpUTEpUIIep KO3/IereH.

JKbUTKBIMANTBIH MYIIIK HapBIFBIHAAFBl UTOTE-
Kamapael cyocuamsinay maxcarbiHna 2019 Keiisl
92 mupa tenre, an 2020 >xputel 210 Mapa TeHre
OeminreHn. JKaHa WIOTEKaNBIK KpemuTTep Oepy
kesemi 2020 xbuaFbl 11 aiina 835 mupa-ka jaeiiin
12,4%-ra yiFaiifipl, KapaHTUHAIK MIapamap Kpe-
quTTep Oepy KeJleMiHiH KbICKapyblHa ocep eTKEHiH
aram eTkeH »xeH, omap 2020 xputFbl coyipme 18
MIIpA-Ka JICWiH Haypbl3 albIMEH CaJbICTHIPFAH/A
YII ece TOMEHIe i, MaMbIpaa KpeauTTep Oepy aii-
TapIbIKTal JKaHIAHIBI JKOHE 37 MIIPJA-Ka JKETTi,
ajaiia KpeauT Oepy KeyieMi ©TKEH >KBUIFBI JICH-
reiigen Texk 2020 KpLIFE MILIAEeAeH OacTal o3a Oa-
ctanbl (O030p pbIHKA UTTOTEYHOTO KPEAUTOBAHUS 32
2020 roxm).

OHIpIIK TYPFBIH YH HapBIKTApBIH KOJAY KOHE
Kazakcran PecnyOnukachiHBIH OapiblK CyObeK-
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TiJIepiHiH aMybl MEH KaMTBUIYbIH BIHTAJAaHJbIpA
OTBIPBITI, MEMJICKET TaparbliHAH KAPKbIIBIK KOMEKTI
THIM1 06Ty YIIIiH MBIHATap KaXkKeT:

- )kKaHa  FUMaparTapiarbl  KbUDKBIMAWTHIH
MYJTIKTi CaThIN ay YIIiH FaHa eMec, COHBIMEH KaTap
KalTajaMa HapbIKTa Ja MalbI3IbIK MOJIIICPICMEeHI
MEMJIEKETTIK CyOCcHuausiay;

- UIoTeKa OOMBIHIIIA TANBI3ABIK MeJIIepe-
MeJepAl TOMEHAETy JKOHE KOCHIMINA HECHEeIiK
OarmapiaMainapibl iCKe achlpy apKbUIbl XaJIbIKTHIH
TeeM KabieTTUIITiH apTThIpy;

- XaNbIKTBIH TaObICHl, YXYMBICIICH KaMTBLIYBI
JKOHE eMip CYpy JACHreliH KaKcapTy;

- aliMaKTBIK EPEKIIENIKTepl ecKepe OTBIPHIIL,
XQJBIKTBIH TYPFBIH YH JKaFTaibIH jKaKcapTy OOMBIH-
1a opTYpJli MakcaTThl Oarmapiamaiapibl JKy3ere
aceIpy;

- XaNbIKKa TYPFBIH YH )KoHE KOMMYHAaJIBIK KbI3-
MeT OOUBIHIIIA TOJIEM TOJIey JKOHE TYPFBIH YU KaF-
JaiiblH KaKcapTy >KaFblHAH MEMJICKETTIK KOJjay
KepceTy.

TyprelH YH HapbIFbIH KOJAAY >KOHIHAE YCHI-
HBUTFaH mIapanapnabl icke acelpy Kasaxcran Pec-
MyONMKachIHBIH, ~ CYOBEKTUICPiHIH  KOMMIUITiH
KaMTH/IbI )KOHE OYJI caylaHbl KOJ1ay OOMBIHIIA OaH
Opi CTPATErHsUTBIK MISHTIMIEPIi 93ipIiey YIIiH epeK-
1€ MaHbI3AbI OOIBII Ta0OLIIa b,

KopbIThIHABI

2020 KBUTFBI THUNTIK €MeC KPU3UC TYPFBIH YH
OarachIHBIH IMKJIIIK KO3FaJIBICBIHBIH SAETTET] JOTU-
KachIHA TY3€TyJIEp CHIi3/li. OJeTTe SKOHOMHUKAHbIH
ecyl TYpFhIH Yii OarachIHBIH ©CYyiHE JKeJeli, )KoHe
KPHU3UCTIH >KOFapbl (pa3acelHaH ©TKEHJE TOMEHAEH
Oacraiinpl. Ocy (aszachl KanmblHA KenreHzie Oara
KaHJai1a O0ip KenrryMeH KeTepiie.

bipak Oyn xemmapmarsl  KazakcTaHOarsl
JaFaapbic  alAbIHFBIIApAaH TyOereitni —e3rermre.
Op enpe KbUDKBIMAMTBIH MYJIK HApbIFBIHBIH
QJIEYMETTIK JKOHE SKOHOMHKAJBIK pexi Oap. byn
JKEKE CaTBIl adyIIbl YIINH J¢, 0acka KBUDKBI-
MaiTBIH MYJIK HapbIFBIHBIH CYOBEKTiIEpi MEH
OYKUT PKOHOMWKA VIIIiH JIe¢ OHBIH MaHBI3IbLUTBIFBIH
aHbIKTalabpl. Kas3ipri TyprblH Yii HapbIFBIHAA KbBLI-
JKBIMANTHIH MYJIiK OaFachIHBIH ©Cyi Oaitkanampl, Oy
Karjaiaa SKOHOMHKAIBIK JaFJapbICThIH aHdKbIH
Oenriiepi  JKBUDKBIMAWUTBIH ~ MYJIK  OarachIHBIH
TOMEH/ICyiHE 9KeIMEi i, KepiciHlle, oJapAbIH ecyi
Oaiikananpl. JKbUDKBIMAUTBIH MYIIK HApBIFBIHBIH
namy Oomkamaapsl mynzem Oacka. Kelibip capam-
MIBUIAP KAJFACHIN JKAaTKAH OKHFAllap ©Te >KaKbIH
apaja asKTanazabl AeT caHaiabl; bacKaaapbl — KbUI-
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JKBIMAMTBIH MYJIK HapbIFbIHAA OOJBIN JKaTKaH  MaWTBIH MYJIIK HAPBIFBIH JaMBITY OOJKaMAaPbIHBIH

MPOIIECTEPIH Y3aKKa CO3BLUIFAH CHUITATHIH OOJDKaii- eKIYINTBUIBIFEI OHBIH OJaH 9pi JaMy OaFbITTapbIH
Ibl. KopoHaBUpYCTHIK MaHAEMHSAaH KeHiH )KbIUDKBI-  aHBIKTayFa MYMKIHIIK Oepeni.
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COBPEMEHHOE COCTOSIHUE YEAOBEYECKUX PECYPCOB
B YCAOBUAX UHAYCTPUAADHO-MHHOBALUMOHHOM
9KOHOMMKU B PK

MHHOBALMOHHAs 3KOHOMMKA 3a4acTyl0 BOCIPUHMMAETCS Kak YacTb 0TKa3a OT MPOM3BOACTBEHHbIX
OTHOWEHWA U MOBbILLEHNe KOAMYECTBEHHOTO COCTOSHMSI BO3MOXHOCTEM HemaTepuaAbHOro
Npou3BOACTBa. BMecTe ¢ TeM akTyaAbHbIM CTAaHOBUTCS MOBbILLEHME KanMTaAOEMKOCTU NMPOU3BOACTBA,
KOTOPOE OMPEeAEASIETCSl BO3MOXHOCTSMM MO MPUBAEUEHMIO HanboAee MPOheCCUOHAABHBIX AIOAEN.
AKTYaAbHOCTb MPOBOAVMMOIO MCCAEAOBAHUS aBTOPbl OMPEAEASIOT B TOM, 4TOObI Kak MOXHO GoAee
TOYHO rOBOPWUTb O BO3MO>KHOCTHM MPOEKTUPOBAHMS SIKOHOMUKM HA OCHOBE MPOrHO3MPOBAHUS KayecTBa
YeAOBEeYECKMX PeCYPCOB.

HoBu13Ha MCCAEAOBaHUS 3aKAIOUAETCS B TOM, YTO BrepBble 3a MOCTCOBETCKYIO MCTOPMIO, B paboTe
paccMOTpeHbl  acmnekTbl (DOPMMPOBAHMS KAueCTBEHHOTO BbIAEAEHUSI ApParBEepOB 3KOHOMMYECKOro
pasBUTUS B CTPYKTYpe WHHOBATM3aUMM SKOHOMMUKM MyTeM MOBbLILEHNS ee MHTEAAEKTOEMKOCTMU.
ABTOpbI OMPEAEASIIOT, UTO 3TO NMOMOXKeT KasaxcTaHy AASl TOro, Utobbl MOBbICUTb MHBECTULIMOHHYIO
NMPUBAEKATEABHOCTb UM B GOAbLUEN Mepe aAaNTMPOBATLCS K MHTErpaumMu B MUPOBYIO SKOHOMMUYECKYIO
cucTemMy. ABTOPbI pa3pabaTbiBAlOT B CTaTbe METOAMYECKME OCHOBbI pacyeTa YeAOBEUYECKMX PECYpCOoB
B 3KOHOMMYECKON CpeAe B Cpe3e OCHOBHbBIX MWMPOBbLIX CTPaH, KOTOpble SBASIOTCS Yy4aCTHMKaMu
MEXXAYHAPOAHOI0 3KOHOMMYECKOro o6meHa.

[NpakTnueckas 3HAUYMMOCTb MCCAEAOBAHUSI OMPEAEASIETCS HEOOXOAMMOCTBIO M BO3MOXHOCTbIO
CTaHOBAEHMS OTAEAbHbIX MHHOBALIMOHHbIX OTPAcAeit B 3KOHOMMKe KasaxcTaHa Kak crocoba nosbilueHus
KOHKYPEHTOCMOCOHOHOCTU M CTAHOBAEHUM OTPACAU MEXKAYHAPOAHbIX YEAOBEUYECKMX PECYPCOB.

KaroueBble cAoBa: YeroBeueckune pecypcbl, MHHOBALIMOHHAs 3KOHOMMKA, KasaxctaH, pa3sutue,
YCAOBUS Pa3BUTUSI.

L. Baituova*, L. Khuanysh, A. Bakey

Financial Academy, Kazakhstan, Nur-Sultan
*e-mail: 1701.86@mail.ru

The current state of human resources in the conditions
of the industrial and innovative economy
in the Republic of Kazakhstan

The innovation-driven economy is often perceived as a part of refusal from the industrial relations
and the increase in the capacity of the non-material production. Alongside with it, the increase in the
capital requirements of production defined by the opportunities of recruiting the highest professional
becomes relevant.

The relevance of the paper is defined by the authors in the opportunity of speaking about the pos-
sibility of economic planning based on the forecast of the quality of human resources. The novelty of the
research is in the fact that for the first time in the post-Soviet history it considers the aspects of forming
qualitative drivers of the economic development in the structure of the economic innovatization through
the increase in its intellectual capacity. The authors define that will help Kazakhstan to increase the in-
vestment attractiveness and to a greater extent adapt to the integration in the world economic system.
The authors are developing here the methodical bases for the computation of the human resources in the
economic environment based on the experience of the main countries-participants of the international
economic exchange.

The practical significance of the research is defined by the necessity and opportunity of establishing
separate innovation-driven branches in the economy of Kazakhstan as a way of increasing the competi-
tive advantage and formation of the branch of the international human resources.

Key words: Human resources, innovation-driven economy, Kazakhstan, development, conditions
of development.
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KP-AaFbl MHAYCTPHUSABIK-MHHOBALMSIABIK, 5KOHOMMKA XKaFAaNbIHAAFbI
aAamMmM pecypcTapAblIH, Ka3ipri >kait-Kyii

MHHOBAUMSIABIK, SKOHOMMKA KeOiHeCe OHAIPICTIK KaTblHacCTapAaH 6ac TapTy XXeHe MaTepuaAAbIK,
eMeC BHAIPIC MYMKIHAIKTEPIHIH CaHABIK XKaF AaiblH >kakcapTy OeAiri peTiHae KabbiaaaHaabl. COHbIMEH
Karap, GIAIKTIAIr >KorFapbl KoCiOM apamAapAbl TapTy MYMKIHAIKTEPI MEH aHbIKTaAaTblH OHAIPICTIH
KarnmTaA CbIMbIMABIABIFbIH apTTbIPY ©3eKTi 60AbIN oTbIp. CoA cebenTi, aBTOp XKYPri3iAreH 3epTTeyAiH
©3EKTIAIMH aAaMM PeCYpPCTapblHbiH, canacbiH GOAXKAy HErisiHAE 3KOHOMMKaHbl XK06aAay MYMKIiHATi
TYPaAbl MyMKIHAIFiHLIE ADA alTy apKbIAbl aHbIKTAHAbI.

3epTTeyAiH XKaHaAbIFbl MOCT KEHECTiK TapuxTa aAfalll PeT KYMbICTA MHHOBALMSIAbIK, 3KOHOMMKaHbIH
KYPbIAbIMbIHAQ OHbIH 3USTKEPAIK CbIMbIMABIAbIFbIH @PTTbIPY aPKbIAbl 5KOHOMMKAAbBIK, AQMYy AParBepPAEpiH
SFHM, canaAbl GOAYAI KaAbINTACTbIPy acCreKTiAepi KapacTbIPbIAATbIHABIFbIHAA GOAbIN TabblAAAbI.
AAaiipa, aBTop OyA Makasaaa, KasakcCTaH yiliH MHBECTULMSIABIK, TapTbIMABIABIKTbI apTTbIPy >KOHE
SAEMAIK DKOHOMMKAABIK, >Kyiere MHTerpaumsra OapbiHiua 6eliMAEAY MakCaTblHAQ KOMEKTECETIHiH
arKblHAQM 3epTTeAi. ABTOP MakKaAaAaad, XaAblKapaAblK, SKOHOMMKAAbIK, aAMaCYAblH, KaTbICYLLUbIAAPbI
6OABIN TabbIAATbIH HETI3rT SAEMAIK eAAEPAIH GOAIriHAE aTan anTcak, S3KOHOMUKAAbIK, OPTaAaFbl aAaMm
pecypcTapAbl eCenTeyAiH 8AICTEMEAIK HEri3AepiH >KacayAa Ke3AeAi.

3epTTeyAiH NMPaKkTMKaAbIK, MaHbI3BAbIAbIFbI OOAbIN Gacekere KabiAeTTIAIKTI apTTbIpy >KoHE XaAblK-
apaAbIK aAaMM pecypcTap CaAacbiH KAAbINTACTbIPY TCIAI peTiHae sFHM KasakcTaH 93KOHOMUKACbIHAAF bl
>KeKeAereH MHHOBALMSAbIK, CaAaAaPAbIH KAAbINTAcy KaXKeTTIAIr MEeH MyMKIHAIMIMEeH aiKbIHAQAAAbI.

TyiiH ce3aep: apaMu pecypcTap, MHHOBALIMSABIK, 3KOHOMMKA, KasakcTaH, Aamy, Aamy LLapTTapbl.

BBenenune

HanuonanbsHble 53KOHOMUKH MHpPa Pa3IHyaroTcs
MEXIYy COOOH MO COCTOSHUIO Pa3BHTHS M Xapak-
TEPU3YIOTCS MHOTOYMCICHHBIMH ITOKa3aTeISIMH.
be3oroBopodHBIMU JTHEpaMH MIPU3HAIOTCS IKOHO-
MHYECKH Pa3BUTHIE CTPAHBI, KOTOPbIE OTMEYAIOTCS
HETPEeCTaHHBIM MPOTPECCOM BO BceX cdepax ku3-
HH, TMOJUTUYECKOH CTaOMIBHOCTBIO U BBICOKMMH
colMajIbHO-3KOHOMHUYecKUMHU cTangaptamu (SUI,
2002). CnegyeT OTMETHTH, YTO B YCIOBHAX TiI00a-
JM3al1K, IPOrPECCUBHOE Pa3BUTHE HAIIMOHATIBHBIX
9KOHOMHUK MOXET IPOUCXOIUTH JIUIIb IIPH YCIOBUU
TIOBBIILICHHUSI YPOBHS MX HMHTEIUICKTyalH3aluH, 3a
CYET HACBILICHUS XWU3HU Jr0Jel, OlaronpusiTHBIX
H9KOHOMHUYECKHUX OTHOILIEHWHA W TMPOW3BOJACTBA HAa
OCHOBE€ MBICIIMTCIIFHON JEATCILHOCTH, 3HAHMHM,
TBOPYECTBA, HWHHOBALMOHHOCTH, KYJBTYpPBI, 3TH-
KA U C y4€TOM OIbITa U UCTOPUYECKOrO HacIeaus
(Crabtree, 2016). Ho B MupOBOI SKOHOMHUKE HE CY-
HIECTBYET KOMIUIEKCHOT'O MOKA3aTels, KOTOPbIA Obl
OTIPEIeIIST COCTOSTHUE MHTEIUICKTyaIH3aliy Halu-
OHAJIBHOW 3KOHOMHKH, TIO9TOMY CPaBHEHHE COCTO-
SHUSI MHTEJUICKTyalN3alid MaKpOIKOHOMHUYECKUX
CHCTEM B MUPOBOM XO035HICTBE HE UMEET KOMILIEKC-
Horo xapakrepa (Mizintseva, 2018).

['moGanpHble TEHICHIWU Pa3BUTHS MHPOBOH
9KOHOMUYECKOH CHCTEMBbI yOSAUTENFHO CBUIETENb-
CTBYIOT O MpPU3HAKaxX IMepexojia OT WHIYCTpHUalb-
HOT'O TUIIA XO3S5IICTBA K MIOCTUHAYCTPHAIBHOMY, OT
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PECYPCOEMKHX TEXHOJOTHH K HAYKOEMKHM IMPOM3-
BozcTBaM (Sakamoto, 2017). B atux ycnoBusix npu-
OpPHUTETHl YIPABJICHUS PETHOHAIBHONH 3KOHOMHKON
O00BEKTHBHO CMEIIAIOTCS B CTOPOHY IMOBBIIICHHO-
ro BHHMaHMS K MpOIEccaM HHTEIICKTyalu3alun
CTpaH MHPOBOTO XO3SHCTBA, KOTOPBIE OTKPBIBAIOT
KayeCTBEHHO HOBBIC BO3MOXHOCTH TSl 3 PEKTHB-
HOTO HCIOJIb30BaHUSI WHTEJUICKTYAIBHOTO ITOTCH-
Maja 3aHATOTO HACENICHUS, CIY )KaT BaKHBIM HHIH-
KaTOpPOM IIepexo0/ia PETHOHOB CTPaHbl HA UHHOBAIIU-
OHHBI Iy Th pa3Butus (Vasilieva, 2018).

B mupe, ocoOeHHO B pa3BUTHIX CTpaHaX, Mpo-
LECCHl MHTEIUICKTYaIN3allii 3aHATOCTH HACENICHUS
00yCIIOBJIEHBI YMEHBIIEHUEM YEIIOBEKOEMKOCTH CO-
BPEMEHHOT0 MaTepralibHOTo pon3BocTBa (Weber,
2005). B cTpykType 3aHATOCTH MPOUCXOJAT paju-
KaJbHBIE N3MEHEHHUS B MOJIB3Y MIPOU3BOJICTBA YCIYT
u nHdopmanmu, chepbl HayKHu, 0Opa30BaHusl, MOSB-
JICHUS ¥ paclpOCTPAaHEHHs HOBBIX, 00JIee CIIOMKHBIX
npodeccuii, CBI3aHHBIX C HOBBIMH 3JIEKTPOHHBIMU
TEXHOJIOTHSMH, BOSHUKHOBEHHE HOBOW KaTETOPHUHU
3aHATBIX — «BUPTYAIbHBIX BODOTHUYKOBY, KOTOpPHIC
obecreuynBaT pa3paboTKy, BHeAPEHUE U (HYHKIIH-
OHUpOBaHHE WHPOPMAUUOHHBIX mpoaykToB (Lan-
dini, 2016). Ilo pa3asIM orteHKaM, B Hagane XXI B.
B pe3ysbTare MHTeIIeKTyanu3anuu Tpyaa B CLIA
chepa WHPOPMAITMOHHBIX OTpaciield OXBaTHIBAET
6onee 80 % COBOKYITHOI'O MHTEIUIEKTYaJIbHOTO TO-
TEeHI[MAJIa 3aHATOr0 HacenaeHus, B SIlnonun — 88 %,
a moyryyeHue OOJbIIeH 0 SKOHOMHYECKOTO 3(¢-
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¢exra B Bume BBII (B CILIA — 73 %, ctpanax EC
— 63, Snonnn — 56 %) CBI3BIBACTCS MPEXKIEC BCETO
C JeSITENbHOCTHIO CEKTOpa Pa3IMYHBIX HH(pOpMAaIH-
onnbIx yenyr (Corrocher, 2002).

B coBpeMeHHOM MHpe CyHmIEeCTBYeT OOJbIIOE
KOJIMYECTBO ITOKA3aTelel, KOTOpPhIE XapaKTepu3y-
I0T pa3jinyusl WHTEIUIEKTYaIbHOTO COCTOSHHS Ha-
MHOHAIBHON 3KOHOMHKHU cTpanbel (Mueller, 2009).
Hanpumep, KOCBEHHO ONpeAenuTh YPOBEHb HHTEIN-
JIEKTyaau3aliy HAlMOHATFHOW SKOHOMHUKH CTpaH
MOJKHO TI0 TaKUM ITOKa3aTeNsIM, KaK WHAEKC pa3BH-
THS YEJIOBEYECKOro MOTEHIMAala U UHIEKC YesloBe-
YECKOTO PAa3BHUTHS, MHIEKC TII00ATH3AINH, TII00aITh-
HEIH MHHOBAI[MOHHEIN MHIEKC, HHJEKC TII00aIbHOI
KOHKYPEHTOCITOCOOHOCTH, HHIEKC YKOHOMHUKH 3Ha-
HUM, UHJEKC 3HAHWUM, MHJEKC MPOLBETAaHUSA CTPaH
MUpa, UHAEKC HAJEKHOCTH MPSIMBIX WHOCTPAHHBIX
WHBECTUIMH, WHIEKC TIIOOANBHBIX YCIYT, UHIEKC
MEXIYHApOIHON 0e30MacHOCTH, WHIEKC CBOOOJBI
MPECChl, MEXIyHAPOJHBIA WHJACKC pa3Butus MH-
TEpHETa, a TaK)Ke PEUTHHTH CTPaH MUpPA IO YPOBHIO
pa3BUTHUS ICKTPOHHOTO MPABUTEILCTBA, HAYKOEM-
KHX JKOHOMHK, JKCIIOPTa BBICOKOTEXHOJIOTHYHOU
MPOAYKIIUU, TPaMOTHOCTH HACEJICHHs CTPaHBbI, Io-
CylapCTBEHHBIMH pPacXxoJaMy Ha OOy4deHHe, KOJH-
YEeCTBOM HWHTEPHET-TIONB30BATENCH, 3asiBICHUAMHU
Ha NIaTEHTHI, PACXO0JIAMH Ha HayYHbIE UCCIIEIOBAHUS
U pa3pabOTKH, KOJMYECTBO UCCIIeI0BaTeeH B cTpa-
He npyrue (Pyka, 2017).

Ho mnpu wcnonb30BaHWU  BEIICTTPUBEICHHBIX
JAHHBIX TPH CPAaBHEHWW COCTOSIHUS MHTEIUICKTY-
aNnM3alid HAalMOHATIBHBIX IKOHOMHK BO3HUKAIOT
npo0JIeMBbl, CBS3aHHBIE C PA3TMYHBIM KOJMYECTBOM
CTpaH, TyONMMpPOBAaHUEM ITOKa3aTeNel, TUCTIPOTIOp-
[ueil KoJWYecTBa COCTAaBISIOIIMX IOKa3aTeneil,
pasHBIMU TOJAMH ITyONUKAIUi ¥ TOMY IMOI0OHOE
(Shin, 2005). ITosromy ans oOecredeHUs] COMO-
CTaBUMOCTH JIaHHBIX MBI BBIOMPAEM YeThIpe O0IIHe
MOKa3aTeNld — HMHJEKC 4YeJIOBEYECKOTo pa3BUTHS,
r100aTbHBI HHHOBAIIMOHHBINA HHJIEKC, HHIEKC TJI0-
0anbHON KOHKYPEHTOCIOCOOHOCTH M MHAEKC KO-
HOMHKH 3HaHUH. C MMOMOIIBIO 3THX HHIEKCOB MBI
MPOBOJMM HCCIIEOBAHUS U OTNPEEIIIEM COCTOSIHHE
MHTEIUICKTYaIn3allud HallMOHAIFHBIX SKOHOMHUK B
MHUPOBOM XO35IUCTBE.

O030p TuTEpaTypBI

3aMmelnieHne TpyJa 3HAHUSIMH J1aeT OCHOBAHHE
3apyOeXHBIM YUEHBIM TOBOPUTH O BO3MOXKHOM Ba-
pUAHTE 3aMeHBl TPYAOBOM NEATEIHLHOCTU HOBBIM
THUTIOM aKTUBHOCTH, OTIMYAIOIINMCS 3HAYUTEIHHBI-
MU 3JIEMEHTaMHU TBOPYECTBA, U TIOJJHUMAET Ipo0IIe-
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My HCTOPHUYECKOH NMEPCHEKTHBE «KJIACCHYECKOTO)
tpyaa (Koch, 2017). HanmomHuM: emie OoCHOBOIIO-
JIOKHUKU MapKCH3Ma OTMEYaNH, YTO KJIACCHYECKHUN
TPYA ¢ pa3BuTHEM oOliecTBa OyneT BhITECHEH 00-
Jee TPOAYKTUBHBIM THIIOM JAesTedbHOCTH. OHH
OTOKIECTBISLIH YCTPaHEHNE I JlasKe YHHUTOXKE-
HUE TpyZa B OyIyIIeM COIIMyMe C BBIXOIOM YellOBe-
Ka 3a npeaensl chep cOOCTBEHHOTO MPOU3BOACTBA
(Akaev, 2018).

C zamemieHneM TpyAa 3HAHUSIMU Ha TEPBBIN
IUIaH B JIEATENILHOCTU TIPEIIPUATHH, OpraHu3aIluii
BBIXOJMT 3ajada aKkKyMYyJMPOBAaHUS WHTEJICKTY-
ANBHOTO KaIUTalla, BRISIBJICHHS, HAKOTUICHHUS U pac-
mpocTpaHeHus: MHQOpMAIlMM W OMbITA, CO3JaHHUS
MIPENMOCHUIOK ISl PAcIPOCTPaHEHUS W Tepenadyn
3HaHu# (van Zon, 2001). KiroueBsIM MeXaHU3MOM
Pa3BHUTHS MHTEIUIEKTYaJbHOTO MOTEHIIMANa padoT-
HUKa SBISIETCS CHCTEMa YIpPAaBJICHUS 3HAHUSIMH,
Tpanchopmanus GUPM B CcaMo00pa30BaATEIHHYIO
CHCTEMY, KOTOpas IOJIb3YeTCs CBOMMHM IpEAIpH-
ATHAMH Kak J1TabopaTopusMH TIEPEIOBOTO OIIBITa
(Ohman, 2017). Jlns 5TOro oHa HOOIIPSET K HPO-
LIECCY TTOUCKA W OTKPHITHHA BCEX WICHOB KOJIJIEKTH-
Ba (Caruso, 2018).

JocTaTo4HO MpOOIEeMaTHYHBIM SIBISETCS pPas-
BUTHE WHHOBAIIMOHHOW AEATEILHOCTH Yepe3 IMpH-
BJICUCHHE JIOTIOJIHUTEIbHBIX HHTEIUIEKTYalbHBIX
TPYAOBBIX PECYPCOB B CBS3H C TEM, YTO PaOOTHHUKU
BBICOKOT'O KBaJIM(UKAIIMOHHOT'O YPOBHS — 3TO peli-
KW pecypc, TOJAroTOBKa KOTOPOTO TpeOyeT cyIe-
CTBEHHBIX 3aTpaT BPEMEHHU U (PMHAHCOBBIX CPEJICTB
(Caruso, 2018).

Yepe3 cnenupuKky HWHTEIUIEKTYaJbHBIX de-
JIOBEYECKUX PECYpPCOB UX TIIABHBIM HCTOYHUKOM
SBIIAETCS PBIHOK TPyJa, YPOBEHb KOTOPOTO 3a-
BHCHUT OT CITOC00a MUCITOIB30BaAHUS YEITOBEUECKUX
PECypCcoB M OCHOBHBIM COCTABIISIIOIIMM 3JIEMEH-
TOM KOTOPOTO SIBIIAETCS CHCTEMa ITOBBIIICHUS
npodecCHOHaTbHOTO YPOBHS, JOMOJIHUTEIHBHOTO
obyuenus m kapbepHoro pocrta (Ruotsalainen,
2016). Yem rayOxe ciennpuuHOCTH HHTEIIICKTY-
aJBHOTO pecypca, TEM CIIOXKHEe I TPEATPHITHS
CTAHOBHUTCSl €r0 MPHUBJICUYCHHUS HCIOJIB30BAHUEM
BHemHero pblHKA Tpyna (Hanna, 2018). Takum
o0Opa3omM, co3AaHHE ONTUMANbHBIX YCIOBHH IS
YCIENTHON pealn3alid WHTEIUIEKTYyaJIbHOTO TO-
TeHIuajsa pabOTHUKOB OCHOBBIBAETCSl HA YNpaB-
JEHYECKUX TEXHOJOTHUSAX, PEATU3YIONUX I03H-
TUBHCTCKUE NPUHLMIBI MHAUBUAYATHUCTHUECKHX
U MapTUCHIIATUBHBIX opranu3aruii (Berg, 2018).
®ynpameHTOM 3>(Q(GEKTHBHOIO YIpaBiIeHUS WH-
TEJUIEKTYalbHBIM TPYAOM SIBIISIETCS COYETaHUE
TaKuX KOMIIOHEHTOB, KaK: WHIMBUAYallU3allns,
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CaMOCTOATCIBbHOCTD,
B YIHOpPaBJICHHU,

(Schlosser, 2006).

BOJIA, JOBEpHE, YydacTue
COTPYAHUYECTBO U KyJbTypa

MeTtoxojiorus

Y4uTeIBas, 4TO OAHOHN U3 TTIaBHBIX 3KOHOMMYE-
CKMX TEHAEHIMH B II00aJbHOM YKOHOMHKE CTAHO-
BUTCSl MHTEJUIEKTYaIN3alHsl YEIOBEUYECKUX PECYp-
COB, BO3HHKAET HEOOXOAUMOCTh pa3pabOTKH METO-
JOJIOTMYECKOTO MOAX0/1a K KOMIUIEKCHOMY aHaJIu3y
COCTOSIHMSI MHTEJUICKTyaJH3alliil  HalMOHAJIBEHOU
9KOHOMUKHU.

Hamu yxe paccMoTpeH OOuH U3 BO3MOXKHBIX
BAapHAHTOB aHajM3a HMHIACKCA HHTEJUIEKTyalln3a-
nuu HanuoHansHON sSkoHOoMuKU (IINE). Taxoit
noaxofd, OEe3yCIOBHO, MOXET HCII0JIb30BaThCs
Kak MHCTpYMEHT 3kcnpecc-ananmsa [INE, Ho nis
yIIyONEeHHOr0 HCCIENOBaHUS COCTOSHUSI MHTEIN-
JIEKTyanu3aluy HallMOHAIbHOW 3KOHOMHUKH IpH-
MEHHMM anpaT MaTeMaTHYeCKOTO MOJEINPOBAHUS
CJIOKHBIX CHCTEM, H0O 3TO €CTh OAMH U3 TJIaBHBIX
MHCTPYMEHTOB HCCIICIOBAHUS CTPYKTYPBI 3TOTO
COCTOSIHHS, OINIpeNEeNICHUE CPEICTB aKTUBHOTO BO3-
JIECTBUA Ha HETO.

Marematuyeckoe MOAETUPOBAHUE IO3BOJSAET
IIPOTHO3MPOBATh IOBEECHHE Mpoliecca B OyIyIIeM,
YTO SIBJISIETCSI OCOOCHHO BaKHBIM B TEX CITyYasiX, KOT-
Jla TIPOIIECC OIpeNeNsieTcss OONBITUM KOJTUIECTBOM
B3aMMOCBS3aHHBIX JJIEMEHTOB Q = {X, X ,..., X, },
MHpOpMaIKsl 0 KOTOPBIX 3aJaeTcsl pe3yibTaTaMu
MACCHBHOTO JKCIIEPUMEHTa B BHJAE MAaTpPHUIBl Ha-
OmoneHuii.

B sToM cimyuae mpexie Bcero BO3HHKAET Mpo-
OnemMa CTPYKTYpHOH HEONpeneNeHHOCTH, KOrnaa
B3aMMOCBSI3M MEXAY OJJIEMEHTaMH HEU3BECTHBI.
TpaauMOHHBIN TOAX0 K MOJACITUPOBAHUIO TAKOTO
KJ1acca CUCTEM B METOJIaX PErPECCHOHHOTO aHAIIN3a
IpeAroiaraeT 3aJaHHBIMU Ha0OPbI IBYX TUIIOB:

M < Q, aro npuHUMaeTcs Kak Habop He3aBHUCH-
MBIX [IEPEMEHHBIX (IPEAUKTOPOB);

— Y = (Q\M) — Habop mepeMeHHbIX, KOTOPbIE
pacCcUUTBIBAIOTCS IO MOJIEIH.

DopMupoBaHNE SKOHOMHYECKH OOOCHOBaH-
HOM CHCTEMBI IPEAUKTOPOB (KaK MOKHO MEHbIIIE-
ro 4YHclia HEe3aBUCHUMBIX IOKa3aTesed, 1Mo KOTO-
peim onipenensiercst IINE) peanusyercs B mporiec-
ce pelIeHHs 3a/1ay apaMeTpuIecKoi uIeHTU u-
KallMH, YTO MPUBOJUT K YPE3BBIYAHO OOJIBLIIOMY
nepebopy BapHaHTOB MaTeMaTHYECKUX MOJEIEH,
Jaxe MpU HeOOJBLIOW pa3MEpPHOCTH HPOCTPaH-
cTBa Q.
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Pe3yabTathl u 00cy:KI1€HUE

Utak, BO3HMKaeT BOMNpOC, KakuM oOpa3oM
MOXHO BbIOMpaTh Hanbonee nHGOpPMATHBHBIE TTO-
Ka3aTelH, OINpEeAeNAIolNe HHIAEKC HHTEIJIEKTY-
anu3anuu HanuoHanbHOU 3K0oHOMUKH (IINE), He
pemas mpu 3TOM MHO>KECTBO 3a/ad PEerpecCHOH-
HOTO aHaJIH3a.

B sTom monpaznene paccCMOTpUM METOJ CTPYK-
TypHOTO MOJEIUPOBAHUS CIOKHBIX CHCTEM Ha
OCHOBE OTHOILICHHS TOJEPAHTHOCTH, ITOCKOJIbBKY
Orarogapss UMEHHO 3TOMY METOJLy ONPEeIUM Hau-
nyume npeaukropsl 1 1INE, He mpoBoas napa-
METPUYECKON HUACHTU(UKAIIUH Mpoliecca.

BriepBble MOHATHE OTHOLIEHUS TOJIEPAHTHOCTU
OBLIO MPEJIOKEHO aHTIUICKUM TOMOJIOroM 3MMa-
HOM U He3zaBucuMo oT Hero JI. Kanemapom. 1O. A.
Hpeiinepom u C.M. SIky6oBudeM OBIIO BBHITIOIHE-
HO (pyHIAMEHTaJIbHOE HCCIEeI0BaHUE NMPOCTPAHCTB
TOJIEPAHTHOCTHU. Ba)KHBIM pe3yIbTaToOM yKa3aHHBIX
HCCIICIOBAaHUH SIBJIAETCSI YCTAHOBJICHHUE TOTO, Kak
CHUCTEMa KaHOHMUYECKHUX INPU3HAKOB 3aJaeTcs OT-
HOIIIEHNEM TOJIEpaHTHOCTU. OTHOLIEHUE TOJIEPAHT-
HOCTH SBJIIETCS OJAHUM M3 DPa3HOBHIHOCTEH OH-
HapHBIX CBS3€H, a TTOITOMY MOXKET OBITH BHIOPAHO
B KayecTBE MaTeMaTU4YECKON MOJENHU B3aUMOCBA3H
MEXIy 3JIEMEHTaMU HCCIIEyeMOro OObeKTa.

PaccmoTtpum Oonee nmeTanbHO METOJOJIOTHIO
mareMmarnyeckoro moxenuposanus IINE. Ilycte
IINE onpenensieTcs MHOKECTBOM MOKa3aTeNei:

Q= {x,x,..,x} )

Ilycte uccnemyeMbiii OOBEKT B MaTeMaTHue-
CKOM IUIaHe IpeacTaBisgeT cucremy S. Cucrema —
COBOKYITHOCTh B3aUMOCBSI3aHHBIX DJIEMEHTOB, 00pa-
3YIOIIMX OTPEIEIEHHYIO IEJIOCTHOCTh ¥ €AMHCTBO.

CBs3b — TOHSTHE, KOTOPOE BXOAWUT B JII000O€
oTpefesieHHe CUCTEMBI H 00ecrieunBacT BOZHUKHO-
BEHHE U COXPAaHECHUE €€ IIEJIOCTHBIX CBOWCTB. OTO
MOHSATHE OAHOBPEMEHHO XapaKTEpU3yeT U CTpoe-
HHE (CTAaTUKY), U (PYHKIIMOHUPOBAHHUE (IMHAMUKY )
cucreMbl. CBS3b OINpPENENsIOT Kak OrpaHHYCHHE
CTeTIeH! CBOOO/IBI JIEMEHTOB.

CTpyKTypa — YIOpSI0UEHHOCTD CBSI3€H MEXIY
JJIEMEHTAMH CHCTEMBI, 00ECTICUNBAIOIIUX €€ PABHO-
Becue. CTPYKTypa OMHCHIBAET CIIOCOO OpraHU3auu
CHCTEMBI, TUII CBsi3eH B cucteme. Jlto0ast CTpyKTypa
CHCTEMBI ONpPENeNIeTCs CIEAYIOINUME XapaKTepu-
CTHKaMHU:

— 0o0LMM YHUCIIOM CBS3eH, XapaKTepPU3YIOIIUX
CJIO)KHOCTH CUCTEMBIL;
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— 0OIIUM YHCIIOM B3aUMOJICHCTBUH, OTIpeIens-
FOIUX CTa0MJIbHOCTh CUCTEMBI;

— YacTOTOM CBsI3€H, TO €CTh KOJIMYECTBOM CBSI-
3¢, MPUXOAALIMMCS Ha OJMH 3JEMEHT B3aUMO-
JEHCTBUSI M OIPEACTAIONINX WHTCHCUBHOCTH dJie-
MEHTOB;

— YHCIOM BHYTPEHHHX CBs3€H, Ompeaessio-
IIMX BHYTPEHHEE YCTPONUCTBO CUCTEMBI;

— YHCJIOM BHENIHUX CBS3CH, XapaKTepU3yro-
IIMX B3aMMOJCHUCTBUE CHUCTEMBI CO CPEIIOH, ee OT-
KPBITOCTb.

OnHMM U3 TJIABHBIX CBOHCTB, KOTOPOMY JIOJIK-
HO yJIOBJICTBOPSTH CUCTEMa — 3TO AIMEPPKEHTHOCTh
— CBOWCTBO II€JIOT0 MPUHIMITAATBHO HE CBOJUTCS K
CYMME CBOMCTB COCTABHBIX JIEMEHTOB.

B maremaTnueckoM IaHe CHCTEMA S — 3TO OT-
HOIIICHUE HA HEIMyCThIX MHOXECTBAX:

Scx{Viel} )

IJIe CHMBOJIOM X O0O3HA4Y€HO JIEKapTOBOE IPOU3-
BEJICHUE MHOXECTB XPaHUIIHUIIA K ; I — MHOXeECTBO
WHJICKCOB.

Ecmm mHOXecTBO I COCTOUT M3 KOHEYHOTO YHC-
Jla 3JIEMEHTOB, TO CHUCTEMY S MOXXHO 3amucaTh B
BUJIC:

SclV xV,x..xV, 3)

CocTosiHuEM CUCTEMBI OyZleM Ha3bIBaTh MPOU3-
BOJIBHBIN 2JIEMEHT U3 MHOXECTBA S.

Bunapuoe otrourenne S UxU 6Gynem Ha-
3bIBATh CTPYKTYPOM CHCTEMBI.

Ha6op M — U GyzneM Ha3bBaTh HAGOPOM He-
3aBUCHMBIX TIEPEMEHHBIX (IPEIMKTOPORB), €CIIH:

1.(Vx,yeM)xBy/\yﬁx; 4)

2.(VzeQ\M) (IxeM)xpzvzpx. ()

To ects M — siBIIIETCS MaKCUMATLHBIM HAOOPOM
MIPETUKTOPOB.

CTpyKTypy MOJENy ONpeAesuM B BUAE COBO-
KYIHOCTHU TpeX O0BEKTOB:

{) — MHOKECTBO 3JIEMEHTOB, OITUCHIBAIOITIX HC-
ClIeyeMblil OOBEKT;

[ — CTPYKTypa CHCTEMBI;

M — MakcuManbHO BO3MOXKHBIM HA0Op Mpeau-
KTOpOB.

XapakTepusysi CTPyKTypy CHCTEMBI Ha OCHOBE
B3aMMOCBSI3H NIEPEMEHHBIX, CYUTAEM:!
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1.(Vx e Q) xpBx. (6)
2.(‘v’x,y € Q)xﬂy A ypx. (7)
3.(vyeQ)(3(xx, )eQ)  ®

(x,Byv(x,b’xl.l A X, X, /\.../\xl.k,b’y)). )

PaccmoTrpum Gonee neTanbHO METOIOJIOTHUIO
MareMaruyeckoro moaenuposanus [INE.

IIycte IINE omnpenensieTcsi MHOXECTBOM IIO-
Kazarenen Q) = X, X, Xy Q={x,x, x,. Ha
0asze pe3ynbTaTOB 0OCIEHOBAHMI KOTOPOTo chop-
MHUpOBaHa MaTpulla HAOIIOACHUH X, KOTOpas UMeeT
BH/I:

X X oo Xy

Xy Xpp e Xpy

(10)

rIe M — KOJIMYECTBO CTPOK, COOTBETCTBYIOIIEE YHC-
Ty HaOMOIEHUU 3a OMpENEICHHBIA MPOMEXYTOK
BpEMEHU;

N — 9ncio cTon0II0B, COOTBETCTBYIOIINX TUCITY
MoKa3aTeleH, X, — 3HAUCHHE j-ro mokasarens B [-m
HaOIIOJICHUH.

B nanerefitiem Oyaem cuutath, uTo m>N.

Kaxnasg cTpoka 3TOH MaTpuubl NPEACTaBISAET
co00if 3HAYCHHE TEePEMEHHBIX xl,xz,...,xn} " B
COOTBETCTBYIOIIIEM OTIBITE.

Cdopmupyem 6a3y JaHHBIX TSI TOCIETYFOIIETO
MOJICIIMPOBAHUS B MHTETPATHLHON CUCTEME JITSI KOM-
IDIEKCHOTO CTaTUCTUYECKOTO aHaIH3a U 00padOTKH
JAaHHBIX B cpele Statistica.

[Mpumennm wmeton K-cpemamx  (K-means
clustering). B pamkax 3Toro Meroja HaxoJuM Kiia-
CTephl CTPaH TaKUM 00pa3oM, YTOOBI OHHU MAaKCH-
MajJbHO OTIWYAIHNCH ApyT OT apyra. [Ipeumye-
CTBOM 3TOT0O METOZa SBJISIETCS BO3MOXXHOCTH TPO-
BEPKH CTATHUCTHYECKOM 3HAYMMOCTU pa3In4yuil
MeXy BBIJeNIeHHBIMU KiacTepamu. [locne onpene-
JICHHUSI METOJ[a BhIOEPEM MEpy PacCTOSHHS MEXKIY
00BEKTaMHL.

st 3TOTO paccMOTPUM SBKIHMIIOBY METPHUKY
(paccTosiHME MEXIy OOBEKTaMH), CaMyH YIOTpe-
0JIIEMYIO MEPY PACCTOSHUS, KOTOpasi PEICTABIISICT
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CcO0OH TEOMETPUYECKOE PACCTOSHHE MEXKIY O0b-
eKTaMH B MHOT'OMEPHOM TpocTpaHcTBe. Popmyia
JUIsL BBIYHMCIICHUS! EBKIIMAOBOIO PAacCTOSHUSA UMEET
TaKkoO! BUI:

K

Tog = Z(ij _qu )2

J=1

(11

B kadectBe cTpaTerum KIacTEpH3aIlUU BBIOE-
peM ctparteruto Bapna.

B Hell ucnonb3yroTcss METOJIbl JUCIEPCUOH-
HOTO aHalu3a JJ OUEHKU PACCTOSIHUN MEXIy

KJIacTepaMd. OTa CTpaTerus MHUHHUMHU3HPYET
cyMMy KBagpaToB (SS) mms IByX THIOTETHUE-
CKHX KJIACTEPOB, KOTOPbIE MOT'YT OBITH CHOPMHU-
poBaHBI Ha Ka)XIOM IIare mpoliecca KiacTepu-
3aIUu.

C moMOIIbI0 METOJIOB HEePAPXUUECKON KIIACCH-
(uKanmy nosyyeHsl ATk KiactepoB. M3 mpuBeneH-
HOM HMXeE JuarpaMMbl BUIAHO, YTO CaMBbIil JIydlIUil
knactep (100 OH MMeeT HauOOoJbIINE CPETHIE 3HA-
yeHus: Bcex coctaBmsronmx [INE) — ato kmactep
noa HomepoM 1. Ha pucynke 1 oH pacnosnoxxeH
BBIIlIE, COOTBETCTBEHHO, XYALIMM KiacTep — 3TO
KJIacTEp MOl HOMEPOM 3.
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Pucynok 1 — Pacnipenienenue cpennux 3HaueHuii cocrapistomux I1INE no kiacrepam
IIpumeuanue — cocTaBiaeHO aBTOpaMU Ha 0CHOBE JaHHbIX ODCP
u Bropo HanmonansHOH craructuku Pecryonukn Kazaxcran

Ilo paccunTaHHBIM pe3ysnbTaTaM, MO COCTOS-
HUto Ha 2018 r. MBI pa3duIM MHOXECTBO, CTPYIIIIH-
poBaB 191 ctpany MUpPOBOro X034iCTBa 10 YPOBHIO
MHJIEKCAa MHTEIJIEKTY a3l HallMOHAJIBLHON KO-
HomukH (IINE) B mate knactepos (Tabnuma 1).

B Tabmuue 2 BuauM cpenHue 3HAYCHHS, CTaH-
JIapTHBIE OTKJIOHEHHUS U IUCHEPCUU KaXKA0W COCTaB-
nstomed popMHUPYIOT HHTETPANBHBIA TOKa3aTelb
I[INE nnst xaxaoro kjaactepa CTpaH MUPOBOTO XO-
3siicTBa (TaOIHITEI 3-6).

Tabauna 1 — Kitactepuzanust cTpaH MUPOBOTO X034HCTBa 110 YPOBHIO HHAEKCA HHTEIUIEKTyaIu3allii HallMOHAIbHON SKOHOMHUKHU

Ne Knacrep KonuuectBo crpan, Junanazon
KJactepa BXOZAIIMX B Kinactep | uameHenue [INE
1 O4eHb BHICOKUH YPOBEHb HHTEIUICKTYaTU3aI[ii HAlTMOHATIBHON YKOHOMUKHU 23 0,762-0,970
2 Bricokuit ypoBeHb HHTEIIIEKTYaTH3alUI HAIIMOHATIBHOW SKOHOMUKHU 34 0,552-0,761
3 CpenHuil ypoBeHb HHTEIUIEKTYaIN3alMY HALUOHAILHON SKOHOMUKH 80 0,304-0,551
4 Huskuil ypoBeHb HHTEIUICKTYaIH3aLUU HAIIMOHATIBHON SKOHOMUKHU 21 0,301-0,303
5 OueHb HU3KUH YPOBEHb HHTEIUICKTyIN3aIH HAITHOHAIFHOH SKOHOMHKHI 33 0-0,300
IIpumeuanue — coctaBieHo aBTopaMu Ha ocHoBe AaHHbIX ODCP n bropo HanuonanbHOU cratucTiky PecyOnuku Kazaxcran
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Tabnuma 2 — CTpaHI:I " CPEAHUEC 3HAYCHUA roKasareseit IMEPBOTO KJIacTe€pa UHJACKCA HHTCIUIEKTYyaIu3alunu HallMOHAIBHOU 3KOHO-

MUKHN

CrpaHbl IEpBOTO KiIacTepa — O4eHb BBICOKHN ypoBeHb [INE Ilokazarens Cpenane Crannaproe | Koopdumment
3HaYEHHS OTKJIOHCHHUE BapHaIIH
UIseitnapus, Lsenmsa, Hunepnauasl, Guansaaus, CLIA, HDI 0,900 0,072 0,080
Hopgerus, Cunramyp, BenukoO6purtanus, [onkonr (Kurait, GII 0,738 0,135 0,183
CAP), lanus, Kanana, Hosas 3enanaus, Upnannus, Snoxus,
JlroxcemOypr, ABcTpus, benbrus, Uspawmns, @pannus, GCI 0,772 0,154 0,199
Kopeiickas Pecniybiuka, Mcnaumus, Asctpanus, [epmanust KEI 0,898 0,054 0,060

IIpumeuanue — cocTaBieHO aBTOpaMu Ha ocHOBe AaHHbIX OOCP u

Bropo HanmoHansHOM ctaructuku Pecnyonuku Kaszaxcran

B pamkax kimaccu(HKaIlMOHHOIO JHMana3oHa B
MEepBbIA KiIacTep BXOAAT 23 rocyJapcTBa ¢ OYEHb
BBHICOKUM YPOBHEM HHTEIICKTyaIU3al[ii HAIHO-
HanbHOU 3KkoHOMUKM: llIBeiapus, [Benusa, Hu-
nepnanael, Ounanauaus, CHIA, Hopserus, Cun-
ramyp, BemukoOpuranwms, ['oakonr (Kutaii, CAP),
Hanus, Kanana, Hosas 3enanaus, Upnanaus, Amno-
Hus, JlrokcemOypr, ABcrpus, benbrus, M3pamisb,
Opanuus, Kopeiickas Pecrybnuka, Ucnannus, AB-
crpanus, ['epmanusd. IlpocnexuBaeTcss TeHICHIINS,
YTO JIMana3oH KoieOaHus HHICKCA CTPaH, COrJIacHO
KOTOPOMY TPOUWCXOANUT TPYIIHUPOBKA MOCIEIHUX,
3aBUCUT OT CPEAHEr0 3HAUCHMS MHAECKCHOTO TMOKa-
3arens. CorlacHO MHTETPATbHOMY HMHICKCY MHTEI-
JIEKTyanu3aliy HallMOHAJTHHOW IKOHOMHKH CTpa-
HBI, TPYIIITAPYIOTCS TAKUM 00pa3oM:

— ¢ BeicokuMm HDI, KEI, GII u GCI — ctpansl
3amagnoit EBporner (IlBertapus, HIsernus, Hunep-
naunel), CLIHA, Cunramyp;

— ¢ BeicokuM HDI- Jlanus, Kanana, Hoas 3enan-
qst, Upnanaus, icnanoust, Acrpanus u ['epmanust. B
OCHOBHOM — 3TO I'pymria cTpad 3amnaaHoi EBponsl co
CXOIHBIM YPOBHEM SKOHOMHYECKOTO Pa3BUTHSE

— ¢ BeicokuM HDI u GCI — I'oakonr u Smnonus.
910 cTpaHbl A3UM, KOTOPHIE OTIUYAIOTCS BHICOKUM
YPOBHEM pa3BUTHUS HWHHOBALMOHHOW COCTaBIISIO-
el B SKOHOMHKE, 3a CUET KOTOpPOH JOCTUraeTcs
BBICOKHI YPOBEHb II100aIbHOM KOHKYPEHTOCTIOCO0-
HOCTH CTpaHBI.

I'pymnna ctpan nepBoro kiacrepa JeMOHCTPUPY-
€T OMHHAHTHBIH WHTEJUIEKTYaJIbHBIA MOTEHITHAI
HAI[MOHAIBHBIX SKOHOMUK, KOTOPBIA OOecreyrnBa-
€TCsI 33 CUET KaUeCTBEHHOTO 3a/IeHCTBOBAHNE HHHO-
BaIllMOHHOW KOMIIOHEHTHI B c(hepax 4enoBeYecKOro
pa3BUTHS, KOHKYPEHTOCIIOCOOHOCTH M HOPMATHB-
HBIX TPeOOBAaHUU K MEKIYHAPOIAHOMY JBUKCHHIO.
I'mobGanpHass KOHKYPEHTOCHIOCOOHOCTh HAIMOHAJIb-
HBIX IIPOJYKTOB 00ECIIEYMBACTCS 3a CUET UHTEILICK-
TyaIM3aIMOHHON KOMITOHEHTHI YEJIOBEYECKOTO TI0-
TEHIMala B cepe MPOU3BOJICTBA H YCIIYT.
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B mpenemax mepBoro kiactepa Iuara3oHHEIE
kosebanus cocrapistoninx nokazarens [INE ocy-
mectBisieTcs 3a cueT cHmxkenus GlI, cpennee 3Ha-
yeHue kotoporo — 0,738. Ilo3uunuoHHbIe 3HaAYEHUS
HDI u KEI noutn ogunaxossie (0,900 u 0,898 co-
OTBETCTBEHHO), a 3HaueHne GCI mpsamo 3aBucUT OT
kosebanus moszuruu GII.

[Ipexxne Bcero, 4ToOBI TMOBBICHTH WHICKC WH-
TEJUICKTYalu3alluy CTPaH IEPBOTO KIIacTepa Hy>KHO
YIIyYIINTh OCHOBHBIE COCTAaBIISIOINKE B cepe WH-
HOBallMi, a UMEHHO: HWHCTUTYIIMOHAJbHASI Cpela,
YeJIOBEeYeCKUN KamluTajl W WCCIIeNoBaHWsA, WH(ppa-
CTPYKTYypa, PBIHOYHBIA WU NpeINpUHUMATEIbCKUI
OTIBIT, IOJTyYeHHBIE 3HAHUA ¥ TEXHOJIOTHH (Hay9IHO-
MIPAKTUYECKOTO PE3YyJIbTAThI) U PE3yIbTaThl TBOPYE-
CKOH aesTelbHOCTH. KpoMe Toro, ocoboro BHUMa-
HUS 3aCITyKUBACT MHCTUTYLUOHAJIbHASI COCTABJISIO-
1asi MHHOBAITMOHHOTO MTOTSHITHAIA HAITMOHATBHON
SKOHOMHUKH, B KOTOPOH OpPraHUYECKH COYETAOTCS
BCE DJIEMEHTHI HMHHOBAIIMOHHOTO TPOIIecca: HayKa,
oOpa3oBaHue, cucteMa (PMHAHCUPOBAHUS HAYYHBIX
pa3paboToK, cucTeMa KOMMEpLHAIU3aluY, 3allld-
THI HHTEIUIEKTYAIBHON COOCTBEHHOCTH M TOMY IIO-
no0Hoe.

Bo BTOpOI1 KITacTep ¢ BHICOKUM YPOBHEM HHTEJI-
JEKTyaIU3aI[uy HAITMOHAIEHON YKOHOMHKH BXOJIUT
34 crpansr: 17 crpan EC, 6 apabckux, 5 a3uaTcKux
cTpaH, 4 cTpaHbl AMEpUKH, OJlHa CTpaHa AQpUKH.
OTH CTpaHBl UMEIOT BBICOKHI YPOBEHb IKOHOMH-
KW 3HAHUM, OJHAKO ITOKa3aTeId WHHOBAIMOHHON U
KOHKYPEHTOCIIOCOOHOH COCTaBISIONINX WHICKCOB
3HAUYUTEIFHO YCTYMAIOT AHAJOTUYHBIM IIOKa3aTe-
JsIM TiepBoro Kiactepa. [locinenHee MecTo B paHKu-
pOBaHUU CTpaH BTOPOTO KiacTepa 3aHuMaeT [ 'pe-
uus, [INE koropoit 0,552. Beicokuil MHAEKC TJIO-
OasbHOM KOHKYPEHTOCIIOCOOHOCTH TaKUX CTpaH,
kak Kyseiit, CaymoBckas Apasus, Kartap, O0b-
eJMHEeHHBbIe Apabckue DMupaThl, 00eCIeYnBacTCs
3a CUeT 3HAYUTEIHHON JOJH B CTPYKTYpE AKCIOpTa
TOPTOBJIH CHIPHEM.
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Tabomuma 3 — CTpaHLI U CpE€AHUC 3HAYCHUA rmokasaresein BTOPOIr'o KJIaCT€pa HHJCKCA HWHTEIUICKTyaJlu3allun HaL[PIOHaJ'ILHOfI

SKOHOMUKH
CrpaHbl BTOpPOro Kiactepa — BEICOKUI ypoBeHb [INE Iloka3zarens Cpensne Crannaproe | Kospouument
3HaYEHHS OTKJIOHCHHE BapUanuu

Octonus, Mcnanus, Manera, Uenickas Pecriyonuka, Uranus, HDI 0,725 0,075 0,103
Oobenunennsie Apadekue Dmuparsl, Cnosenus, Kunp, Karap, GII 0.408 0.081 0.199
Benrpus, [opryranus, Manaiizus, CaynoBckast ApaBus, : : .
JlatBus, JIutea, bpyneii, Jluxtenmreiin, TaiiBans (KuTait), GCI 0,521 0,117 0,225
Yun, [onsma, Cnoakus, bapbanoc, Xopsarus, bonrapus,
baxpeiin, Kyseiit, Asepbaiimxan, Pymbiaus, Kocra-Puka, Oman, KEI 0,574 0,113 0,197
Kuraii, MaBpukuii, Ypyrsai, I'perus
IIpumeuanne — cocraBneHo aBropamu Ha ocHoBe HaHHEIX OOCP u bropo HanmonansHoit cratucTuky Pecrryommku Kazaxcran

Bo BTOpOM KITacTepe caMbIM BRICOKHM CPETHIM
nokazarenieM sBisiercs HDI — 0,725 GCI u KEI na-
XOJIATCS TOUYTH Ha OAWHAKOBBIX mo3unusax 0,521 u

0,574 coorBercTBeHHO. Camblii HU3KUHA CpeIHUIL
moKasareins BToporo kiacrepa —31o GII — 0,408, on
u cHmxaet yposens IINE ctpan sToro knacrepa.

Ta6auua 4 — CTpassl U cpelHHE 3HAUCHUS MOKa3aTeIel TPeThero KIacTepa HHAEKCAa HHTEINIEKTYalH3al[i1 HallHOHAIBHOW SKOHO-

MUKHN

CrpaHbl TpeTbero kiacrepa — cpeguuil yposens IINE

IToxa3arens

Cpennue
3HAYCHUS

CrangapTHoe
OTKJIOHEHHUE

Koadpunment
BapHaLUK

Poccuiickas ®enepanus, Taunann, Typuus, bpasunus,
Mekcuka, [Tlanama, Mopnanus, Ilepy, Kazaxcran, Ykpanna,
Aprenruna, Cep6us, Oxnas Appuka, Komym6us, Tpuaunan
u Tob6aro, bocuus u ['epuerosuna, Tynuc, MonnoBa, SImaiika,
Jlusan, I'py3ns, Arnoppa, AaTurya u bapOyna, Apmenns,
Apyb6a, baramckune octposa, benapycs, benms, Ka6o-Bepze,
Ky6a, Jlomunnka, ®umku, ['abona, [penana, ['aitana, Upak,
Kupubaru, JIusus, Makenonus, Manbaueel, MUKpOHE3US,
UYepnoropus, [Tanay, [lanectuna, I[Iyspro-Puxo, Cenr-Kurc

u Hesuc, Cenr-Jliocus, Cent-Buncenr u I'penagunesl,
Camoa, Celimensckue octposa, Cypunam, Cupuiickas
Apabckas Pecniyomuxka, Tamkukucran, CeBepHast MakenoHus,
Townra, Typkmenucran, Y36ekucran, Banyary, DxBanop,
Mowuronus, llpu-Jlanka, borcBana, Anbanus, OUIUNIUHEL,
Wunonesus, JJomuankanckas Pecryonuka, Beetnam, Mpan,
CanbBagop, ['ana, Uumus, Mapokko, bonmsus, Hamu6wus,
INaparsatii, Erumnert, I'saremaina, Benecyana (boinBapuanckas
Pecmry6nuka), Amxup, Keiprercran

HDI 0,544 0,896 1,647

GII 0,290 0,094 0,324

GCI 0,416 0,119 0,286

KEI 0,404 0,093 0,230

[Ipumeuyanue — coctaBneHo aBropaMu Ha ocHoBe HaHHbIX ODCP u bropo HannonanbHOU cratucTiku PecnyOnuku Kazaxcran

B tperuii knactep co cpegHUM YPOBHEM HHTEI-
JIEKTyalu3aliy HAlMOHATBHOW SKOHOMHUKH BXOAMT
80 cTpaH MHUPOBOTO XO3AHCTBA. DTO CaMBIA KpYII-
HBI TI0 KOJMYECTBY CTpaH KJjacTep MHAEKCA HH-
TeJUIEKTyalTu3allii, B KOTOPBIH BXoIuT 42 % cTpan
MHUpOBOro xo3siicTBa. Hanbonpliee KOIUUECTBO
CTpaH B 3TOM KJIacTepe — 3TO CTpaHbl AMepHKH (28
ctpaH) u A3un (25 ctpaHn), nanee cuenyroT AQpuka
(11 crpan), EBpona (8 crpan), Okxeanus (7 ctpan)
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u Oumxu (Asctpanusg). B aror knmactep BXoaAT
[IOYTH Bce OBIBLIME COBETCKUE PECIyOJIMKH, KPOME
Asep0Oaiipkana, Jcrtonuu, JlarBuu u Jluteel. Tpe-
THH KJacTep XapaKTepU3yeTcsl BHICOKUM YPOBHEM
HDI u nuzkum ypoHewm GII.

CtpaHbl TpeThero KiacTepa AEMOHCTPHUPYIOT
COCTOSIHME HMHTEIJIEKTYaJbHOTO MOTEeHIMaNa, Xa-
pakTepHOe A OOJBLUIMHCTBA TOCYAapCTB MHUPO-
BOTO XO03sIICTBa, @ UMEHHO — OTCTaBaHUE B Pa3BU-
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T nHHOBanuii. KEI 3Tux cTpaH umeer cpenHee
3Hauenne ot 0,4 mo 0,5 B 3aBUCHMOCTH OT IPH-
HAUIKHOCTH K KJIacCU(UKALUOHHOW TIpymnmne
CTpaH, KOTOpBIE pa3BHBaOTCA. B 3TOoM ciydae
HaOmonaerca npsmas 3aBucumocts IINE ot co-
BOKYITHBIX TOKa3aTeJell 3KOHOMUYECKOTO Pa3BH-

tus ctpansl 1 HDI. YpoBeHb 3KOHOMHMKHN 3HaHHU
HaIpsAMYIO BIUSIET Ha YPOBEHb HHTEJUIEKTyaIn3a-
MM, U B COBOKynHocTH oHH noBsimaroT HDI. Ho
BCJIEJICTBHE OI'PAaHUYEHHOCTH PECYpPCOB II00aib-
HBI WHIEKC MHHOBAIMM HAXOOUTCS Ha OYEHb
HU3KOM YpOBHE.

Tadmuua 5 — Ctpassl U cpefiHUE 3HAUCHUS NIOKA3aTeNnell 4eTBEPTOro KiacTepa HHAEKCA HHTEIUICKTyalI3alui HallHOHAJIbHOM KO-

HOMUKH

CTpaHBbl 4eTBEPTOTO KJIacTepa — HU3KMiA ypoBeHb [INE IToka3sarenn Cpenune Crannapraoe | Koopgumment

3HAUCHUSA OTKJIOHEHHE Bapualuu

Tonnypac, I'sunes-bucay, Hurep, Adranucran, byran, HDI 0,259 0,114 0,440
Bypynnu, LlentpansHoadpukanckas Pecrmybnuka, Uan, GII 0,188 0,110 0,585
Komopckue octpoBa, DkBaropuanbHas [ Bunes, [amOus,
Tautn, JInbepus, Mesama, [1amya-Hosas I'sunes;, Can-Tome GCI 0,251 0,127 0,506
u [puacunm, ConomonoBs OctpoBa, Tumop-Jlemrtu, Konro, KEI 0.103 0,063 0.612
Konro (Jemokparnueckas Pecrybnuka), Toro

IIpumeuanne — cocrasneHo aBropamu Ha ocHoBe naHHBIX ODCP u bropo HanvonansHoit cratuctuky Pecriyonmku Kasaxcran

B derBepthiil knmacTep BxoauT 21 cTpaHa C
HU3KUM YPOBHEM HHTEIUIEKTYalIM3allHd HaIUO-
HaJbHOW 3KOHOMHUKH: 13 cTpaH adpHKaHCKOTO
koHTHHEHTA (62 %), 38 % mensat mexmy coboit 4
ctpanbl Asum, ['onnypac u 'autu (Amepuka) u
ITamya-HoBast I'Bunes u ComomonoBsl OcTpoBa
(Oxeanwust). Camble BBICOKHE IIOKA3aTeNH 3TOTO
xiacrepa — 310 HDI u HDI co cpennumu 3HaueHu-
svu 0,259 u 0,251 coorBercTBeHHO. CaMBI HU3-
kuif mokazatens kiaactepa — KEI — 0,103. Mmenno
oH u cumwxkaet [INE B uerBepToM kiactepe. Uer-
BEPTHIM KJIACTEp CTpaH OINpelensieT HU3KHUMU II0-
Ka3aTeNb HMHTEIUIEKTYaJIbHOTO MOTEHIMANa, IIpe-
JKZIe BCEro 3a CYET OTCTAaBaHMUS PA3BUTHS HOBBIX
TEXHOJOTUH, NHOOPMALIMOHHON U TEIEKOMMYHH-

KaIlMOHHON WH(PACTPYKTYphI, a TaKKe HHU3KOTO
ypoBHS 00pa3oBaHHOCTH HaceneHws. s Toro,
yT00BI MOBEICUTH [INE "eTBepToro Kiactepa HyX-
HO yJIy4YIIUTh OCHOBHBIE cocTaBisitomue B KEI, a
HMEHHO: Ka4€CTBO CTUMYJIHPOBAHUS SKOHOMHUKH C
TTOMOIIBIO CYIIECTBYIOIINX M HOBBIX 3HAHUH; MPH-
BJICUCHHE MHHOBALUW U HOBBIX TEXHOJOIUH B pe-
LIEHNE MECTHBIX HYXKJl M CO3/IaHUS HOBBIX TEXHO-
JIOTHYECKUX pelIeHH; YPOBEHb 00pa30BAaHHOCTH
u 1npodeccCHOHaIbHONH MOATOTOBKM HACEJICHUS;
pa3zBuTtHe WHGOPMAIUOHHOW M TEIeKOMMYHHKa-
LUOHHON HH(PACTPYKTYPBHI.

ITogBons utoru aHainsa Bcex YEThIPEX KIlacTe-
POB, MOYKHO 3aMETHTh, YTO OHM HMMEIOT OAMHAKO-
BYIO TeHaeHuuo pazsutus [INE.

Tabauma 6 — CTpaHLI U CPEAHUEC 3HAYCHUSA ToKazareJei maToro KJIacT€pa NHACKCAa MHTEJIJICKTYaIn3alluu HAIMOHAJILHO Y9KOHOMUKHA

CTpaHBbl ITOTO KJIACTepa — O4eHb HU3KUH yposeHs [INE [Toka3zarens Cpesne Crannaprioe | Kosguupent
3HAYCHUS OTKJIOHEHHUE BapHaluu

Kenus1, Hukaparya, 3amOus1, Casunenn, Ceneran, Kambomka, HDI 0,140 0,098 0,700
Pyanna, Yranna, Hurepus, I[Takucran, Jlecoro, Kamepys,
Henan, banrnagen, Tan3anus, 3um6a0Be, bernn, xulyTH, GII 0,324 0,117 0,361
Opurpest, Dduomnus, Jlaocckas Hapomro-Jlemokparuueckas
Pecmy6nmka, Maspuranus, Ceeppa-Jleone, Cynan, Manarackap, GCI 0,348 0,185 0,532
Mauu, Manasu, Kot-JI’WByap, Mo3am6uk, Bypkuna-®aco,

or-/A Uayap VP KEI 0,522 0.118 0,226
Amnrona, I'Bunes, emeH.

[Ipumeyanue — coctaBneHo aBropaMu Ha ocHoBe 1aHHbIX ODCP u bropo HannoHanbHOU cratucTiky PecnyOnuku Kazaxcran
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B maTslit knactep BXoAUT 33 cTpaHBl ¢ OYEHb
HU3KUM YPOBHEM HWHTEJUIEKTYaJM3allud HaIHO-
HaJIBHOM JKOHOMHKH: 206 cTpaH a(pUKaHCKOTO
koHnTuHeHTa (78 %), 6 ctpan A3um u Hukaparya —
cTpana AMepukH. B aTom kiactepe HaOnromaercs
JIpyrasi TeHACHIHS Pa3BUTH, Y€M B IEPBBIX YETHI-
pex. CTpaHbl MATOTO KlacTepa XapaKTEepH3YIOTCA
CaMbIMH HU3KHUMHU NOKa3aTeNIMH UHTEIIEKTYalH-
3allMM IO BCEM MapaMmeTpaM U TpeOyIOT aKTUBHO-
T0 COAEHCTBUSA CO CTOPOHBI MPABUTENIHCTB TOCY-
JapcTB M CTUMYJIMPOBAaHUS 3KOHOMUKH C IIOMO-
IO CYLIECTBYIOIIMX M HOBBIX 3HAHUH, IPUBJIEYE-
HUSI HHHOBAallMH M HOBBIX TEXHOJOTHH B pEIICHUU

MECTHBIX HOTPEOHOCTEH U CO3JaHMsI HOBBIX TEXHO-
noruyeckux pemeHnid. CaMblil HU3KUH MTOKa3aTeNb
aroro kinacrepa — HDI. 3To roBopur o ToM, 4to
CTpaHaM IIATOro KiacTepa HyKHO yIeIsITh O0bIIe
pauMaHusg HDI, To ecTh MOBEICHTE €r0 OCHOBHEIC
COCTABJISIIOIINE, & UMEHHO: OKHUJAeMYI0 MPOa0J-
JKUTENBHOCTD )KU3HU; YPOBEHb TPAMOTHOCTH Hace-
JISHUS CTpPaHbl U OKHJaeMas MPOJOKUTEIBHOCTD
o0yueHws.

Ha puc. 2 mpuBeneHa 3aBHUCHMOCTb HHAEKCA
MHTEIIEKTYaIU3alil HAIWOHAIBHOW JKOHOMHKH
B 3aBHCHMOCTH OT KJIaCTEPU3ALUU CTPaH MUPOBOTO
XO3s1MCTBA.

Pucynok 2 — Pacripenenenne IINE no kinactepam
[IpuMedaHue — coCcTaBICHO aBTOpamMH Ha ocHOBe TaHHBIX ODCP
u bropo HanmonansHo# cratucTuku PecnyOnuku Kazaxcran

bnaronapst MaTeMaTH4ecKoMy MOJIEIIMPOBAHUIO
NOKa3aTesied MHTEIUIEKTyal3ally OsSBUIIACH BO3-
MOYKHOCTh HE TOJIBKO OOOOLIMTH PE3yNibTaThl, HO
U BBIABHTH HOBBIE CBOWCTBA HCCIEIyEeMOTO IIPO-
necca, a UMEHHO: TEHACHIMH Pa3BUTHS KaKJOTO
13 TIOJYYEHHBIX KJIACTEePOB, OLEHUTHh 3aBHCUMOCTH
MeXIy KiacTepaMH CTpaH MHPOBOTO XO3SHCTBA.
Hanpumep, mepBblii Ki1actep cTpaH ¢ 04eHb BBICO-
KAM YpPOBHEM HHTEIUICKTyall3aluy HaluOHAb-
HOW HSKOHOMHUKH OTJIHYAETCS HAIHYHEM pecypca
AJId TOBBIIICHUSA YPOBHSA HMHTCIUICKTYyalIU3allun 3a
CYEeT YJIy4IIeHHs, B IEPBYIO O4Yepelb, TI00aTbHOTO
unHoBarmonHoro uHaekca (GII), a 3atem uHAEeKCa
r106ambHON KOHKYPEHTOCTIOCOOHOCTH.
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3ak/aoyeHne

Takum 00pa3om, B KaXKI0M KJIacTepe CTPaH MH-
POBOTO XO3SHCTBA MOXKEM OTIPEACTUTH TPUOPUTETHI
COCTABIISIOIINX UHTETPATBHOTO [TOKA3ATENsI, IIOCTe-
MEHHBIC YIYYIICHUSI KOTOPHIX C HEOOXOIUMOCTHIO
MPUBEIYT K YJIYYIICHUIO COCTOSHHUSA JIF0OOOTO KJjia-
ctepa. CpaBHHBas pa3IMYHbIC KIACTEPhI, TOKE MO-
JKEM ONpCACIINTL NPUOPUTCTHBIC HAIIPABJICHUA pa3-
BUTHS COCTABJISIFOIIUX, BOCCO3/IAI0T UHTErPATbHBIN
IMOKa3aTeCJib U MPUBOJAT K €0 YJIYUIICHHIO.

CrenoBaTenbHO, JAaHHBIA MOJIXOM  SIBISICTCS
YHUBEpPCAJIIbHBIM, €0 MOKHO MNPUMCHATL IJIA JIXO-
0oii cratHcTHYecKOH WH(OpMAaIMK, HO TJaBHOE
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3aKJIFOYAETCS B TOM, YTO OJiarojaps mpeioxKeHHO-
My ITOJXOIY TOSBIISICTCS BO3MOXKHOCTh HE TOJBKO
OIICHUBATh MOJIOXKEHHUE CTPAHBL, HO U BO3MO>KHOCTh
AKTHBHO BJIMATH Ha yiy4dlleHHe cocTosHus ee [INE
32 CUET pEIICHMs 3aJay YIPaBICHUS COCTOSHUEM
IINE.

Kazaxcran, 10cTaTOYHO HEINIOXO BBIVIAIUT I10
PAIy MEXKIYHAPOJHBIX PEHTHHTOB YEIOBEUECKOTO
KanuTana. KiroueBoll M3 HMX — HHIEKC YeJIOBe-
geckoro passutusi OOH, roe B 2016 roxy crpana
3aHs1a 56 MecTo, Kak U rooM pasee. Tem He Me-
Hee, TOCYIapCTBO MPOAOKAET CTaBUTH BOIIPOC O
pa3BUTUH YEIIOBEUECKOTO KalWTana, CIeliaB ero 7
MPUOPUTETOM B TMOCJICTHEM MTOCIAHUU MPE3UICHTA.
IIpoGmema xe Kazaxcrana B TOM, 94TO TOCYAapCTBO
HESICHO OTPEJICISCT CBOM MOTPEOHOCTH: 3/1eCh BaXK-
HO pa3o0paTbcsi KaKUM KPUTEPHSAM JIOJDKEH COOT-
BCTCTBOBATh YEJIOBEK, KAKUMM KOMIICTCHIUSIMU U
KBATH(PHUKAITUIMHA 00J1aIaTh, U KaKue IICHHOCTHBIC
OPHUEHTHPHI pa3iesaTh. Bmecre ¢ 3TUM BaxkHO (op-
MHPOBATh CHCTEMY YCIIOBHH, 4TOOBI KaKIBIH MOT
peanu3oBaTh U MOIYy4YaTh YJOBOJBCTBHUE OT CBOEHU
nestenbHOoCcTH. HO 1utst 3TOT0 HEOOXOAMMO OTpeie-
JIUTh TO, KAKUE CTaHIAPTHI )KU3HU JTOJDKHEI OBIThH B

CTpaHe, YTOOBI, B TOM YHWCIIe, IMETh BO3MOXKHOCTh
MIPUBJICKATh KAYECTBCHHBIX CIICIIUAIMCTOB H3—3a
pybexa.

OtuéTnMBee BCEro 3Ta HESICHOCTH IIPOSIBIIS-
eTcst B 00pa3oBaTelNbHON CHCTEME, METOAMYecKas
0a3a KOTOpOW OcCTaércs ycTapeBIIed W IOMOraer
JIMITH BOCHPOHM3BOJCTBY TeX MpodeccHii, KOTOphie
PHUCKYIOT UCYE3HYTh B Ommkaiiiem Oymymiem. Ho-
BbIe 00pa30BaTeNbHBIC CUCTEMBI, (POKYCHPYIOTCS HE
CTOJIbKO Ha HAaKOIUIGHWHW 3HAHWM, CKOJBKO Ha pa3-
BUTHHU Y JIFOZEH HABBIKOB KOOIEpalUu, KOMMYHHU-
Kallid, KPEaTUBHOCTH U KPUTHYECKOTO MBIIILICHUS.
U celiuac HU OJHA LIKOJIA CTPaHbl HE UCIOJIb3YET
TaKHe TOXOIbI.

Cucrema BBICIIET0 00pa30BaHMS TAKKE UMEET
m3bsAHBL. K ceromHsAmHeMy IHIO Yepe3 rocymaap-
CTBEHHYI0 mporpammy «bomammak» npouuto 6onee
8900 genoBek, Ha O0ydeHHE KaKOTO M3 KOTOPBIX
ObL10 3aTpadeHo nopsiaka $100 teic. s Kazaxcra-
Ha aKTyaJbHO IOHNMAaHWE BO3MOXXHOCTH UCIIOIB30-
BaHUS TIOJIOKUTEIHLHOTO MEXKTyHAPOTHOTO OIIBITA B
TIO0ANBHBIX MacmTabax W MPUMEHEHUS TOydeH-
HBIX KJIACTCPU3AIMOHHBIX OIEHOK JJIs TOBBIIICHHS
nokasareineid Kazaxcrana.
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A LOOK INTO THE INFLUENCE OF INCOME TAX,
AS A TOOL FOR STIMULATING ECONOMIC GROWTH
IN NIGERIA

The study empirically examined the effect of income tax on economic growth in Nigeria. The spe-
cific objectives are as follows: to examine how capital gain tax, company income tax and how value
added tax effect gross domestic product in Nigeria

This study adopted ex-post facto research design. Relevant data regarding the variables under-study
were extracted from the Central Bank of Nigeria (CBN) statistical bulletin. The study period covered
Twenty-Five (25) years spanning from 1994 to 2019, while error correction model was used to analyze
the data.

The findings revealed among other things that; there was presence of co-integration (long-run rela-
tionship) among the variables in the model, capital gain tax, company income tax and value added tax
have significant relationship with gross domestic product of Nigeria in the long run.

Based on this, the study therefore concluded that all the variables have positive and significant ef-
fect on gross domestic product, the study recommended among other things that government should
ensure efficiency and effectiveness in the tax administration and tax compliance, also emphasis should
be on enhancing direct assessment through capturing every eligible taxpayer in other to boost the level
of revenue mobilization,

It is recommended that government should reduce corporate tax rate rather than eliminate high cor-
porate tax in Nigeria, lower corporate tax will increase the demand for labour which in turn raises wages
and increases consumption.

Key words: Corporate Income Tax, Capital Gain Tax, Value Added Tax, Gross Domestic Product.

®.0. Onaoite’, H.O. OaaHngn?*
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Taobbic caabirbl Hurepusiaarbl 3KOHOMMUKAAbIK, ©CYA|
bIHTAAQHADBIPY KYPaAbl peTiHAe

3epTTey Hurepusaarbl TabbIC CaAbIFbIHbIH 3KOHOMMKAAbIK, ©CYre 8CepiH 3MMMPUKAABIK TYPAE
3epTTeAi. HakTbl MakcaT KeAeciaeit: KanmTaA ecimMiHe CaAbIHaTbIH CaAblK, KOPMOPATUBTIK TabbIC CaAbIFbI
JK8HEe KOCbIAFaH KYH CaAblFbl HUrepusaarbl XkaAnbl ilLKi ©HIMre KaAait ecep eTeTiHiH 3epTTey.

ByA 3epTTeyae nocTdakTym 3epTTey AM3aiiHbl KaObIAAAQHAbI. 3epTTeAeTiH arHbIMaAblAapFa
KaTblcTbl aAepekTep Hurepms OpTanbik, 6aHKiHiH (CBN) cTaTUCTHKaAbIK, GIOAAETEHIHEH aAbiHAbI. 3epT-
Tey keseHi 1994 >xbiasaH 2019 XKbiAFa AeMiH XublpMa 6ec (25) XKbIAAbI KAMTbIABI XXOHE AepeKTepAi
TaAAQy YLIH KAaTeHi TyY3eTy YAriCi nanAaAaHbIAABI.

HaTuxxeaep MoaeAbAeri aHbIMaAbIAAP apacblHA@ KOMHTerpaums (y3ak Mep3iMai KapbiM-KaTblHAC)
6ap eKeHiH KOPCETTI, KarnMTaA 6CiMiHe CaAbIHATbIH CaAbIK, KOPMOPATMBTIK TabbIC CaAbIFbl K8HE KOCbIAFaH
KYH CaAbIfbl y3aK, Mep3imMAi nepcriekTMBaAa HUrepusHbIH >KaAnbl ilKi eHiMIMEH alTapAbikTai 6arAa-
HbICTA.

KipicTepai >KYMbIAABIDY AEHremiH apTTblpy MakcaTtbiHAa 8pbip CaAblk, TeAeylwiHi Garasay
HerisiHAe aBTOpAap 6apAblK, alHbIMAAbIAAP KAAMbI LUK ©HIMIe OH XX8HEe MaHbI3Abl 9CEP eTeAl AereH
KOPbITbIHABIFA KEAA].

YkimeTke Hurepusaarbl koFapbl KOPMOPaTUBTIK CaAbIKTbI XKOMFAHHAH repi KOPNopaTMBTIK CaAbIK,
CTaBKaCblH TOMEHAETY YCbIHbIAQAbBI, TOMEH KOPMOPATUBTIK CaAbIK, >)KYMbIC KYLLiHe CypaHbICTbl apTTblpa-
Abl, OYA ©3 Ke3eriHAe >KaAakblHbl apTTbIpaAbl XK&HE TYTbIHYAbl aPTTbIPAAbI.

Ty#iH ce3aep: TabbiC CaAbIFbl, KanMTaA eciMiHe CaAbIHATBIH CaAbIK, KOCbIAFAH KYH CaAbIFbl, >KaArbl
ILLUKi OHIM.
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M0AOXOAHDBIM HAAOT KaK MHCTPYMEHT
AASI CTUMYAUPOBaHUSI 3KOHOMMYECKOro pocta B Hurepum

B nccaepoBanum AMIMNPUNYECKN N3YHaAOCb BAUSAHNE NTOAOXOAHOIO HAAOra Ha 3KOHOMMYECKNM pPOoCT
B Hmrepmm. KOHerTHble LEAN 3aKAIOYAIOTCA B CAEAYIOLWEM: N3YUNTb, KaK HAAOTI Ha NMPUPOCT KalnnTaAa,
HAAOI' Ha [']pVI6bIAb KOMMaHWM M HAAOT Ha AO6aB/\eHHyiO CTOMMOCTb BAMSIOT HA BAaAOBbIN BHyTPEHHVIVI

NpoAyKT B Hurepum.

B 3TOM MccaeAoBaHMM BbIA MPUHST NAGH MCCAEAOBaHMS NocTdakTym. COOTBETCTBYIOLIME AQHHbIE
MO M3YYaeMblM NMePeMEHHbIM ObIAM B3STbl M3 CTAaTUCTMYECKOrO BioAAeTeHs LleHTpaabHoro 6aHka Hure-
pumn (CBN). INepuroa nccaep0BaHMS OXBaTbiBaA ABaaLaTh NaTh (25) AeT ¢ 1994 no 2019 roa, npy 3ToM
AASI aHaAM3a AAQHHbIX MCMOAb30BaAACh MOAEAb KOPPEKLMM OLLMBOK.

PesyAbTaTbl MokasaAm, 4YTO HabOAIOAAAACh KOMHTErpaumsi (AOArOCPOYHas B3aMMOCBSI3b) MEXAY
NepeMeHHbIMM B MOAEAM, HAAOT Ha MPUMPOCT KarnmTaAa, HaAOr Ha NMPUObIAb KOMMAHWIA U HAAOT Ha AO-
6GaBAEHHYI0 CTOMMOCTb MMEIOT 3HaYMTEAbHYIO CBS3b C BAaAOBbIM BHYTPEHHUM NMPOAYKTOM Hurepum B

AOAI’OCpO‘-IHOl;I nepcrieKTmse.

OCHOBbIBasICb Ha OLIeHKe MyTem OXBaTa Ka>kKAOroO NMPaBOMOYHOIO HAAOFOMAATEAbLLMKA B LLEASIX MO-
BbILLEHWS YPOBHS MOOMAM3ALIMU AOXOAOB, aBTOPbI MPULLAM K BbIBOAY, UTO BCE NEPEMEHHbIE OKA3bIBAIOT
NMOAOXUTEAbHOE U 3HAUMTEABHOE BAMSIHME HA BAAOBbIV BHYTPEHHMIA MPOAYKT.

PekomeHAyeTCs, UTOObI MPaBUTEALCTBO CHU3MAO CTABKY KOPMOPATMBHOIO HAAOra, a He OTMEHMAO
BbICOKMI KOPMOPATMBHbIA HAAOT B Hurepmm, 6oaee H13KMiA KOPNIOPATUBHbBINA HAAOT YBEAMUMT CNPOC Ha
pabouyio CHMAY, UTO, B CBOIO OYEPEAb, MOBLICUT 3apabOTHYIO MAATY M YBEAUUUT NOTpebAeHUe.

KAtoueBble CAOBa: HAAOT Ha NMPUObIAb, HAAOT HA MPUPOCT KanmuTaAa, HaAOr Ha AOBABAEHHYIO CTOM-

MOCTb, BAAOBbI BHYTPEHHWI NMPOAYKT.

Introduction

The basic responsibility of every government
is to provide for the welfare of her citizens. The
citizens expect the government to provide basic in-
frastructure and amenities that would support their
economic activities. For the government to fulfill
the welfare responsibility as enshrined in the con-
stitution financial commitment is required and that
could only be provided by the government. Ac-
cording to Matthew (2014) the social and economic
growth of every nation depends on their ability to
mobilize revenue through tax and their willingness
of the citizen by paying their tax promptly. They
further stated that a well-structured economic sys-
tem would boost the standard of living of the citizen
and social wellbeing for a meaningful development
of such country. Ofoegbu et al. (2016) stated that
rise in the cost of running government coupled with
the incessant dwindling revenue had left all tiers of
government in Nigeria with formulating strategies
to improve the base of income generation and one of
such strategies is tax compliance.

Taxation is the main organ of government across
the world, the tax paid by the citizen of the country
is what government use to provide the basic ameni-
ties and infrastructural facilities to enhance the eco-
nomic growth of the country and use to enforce law
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and order against external aggression, also use to
provide enabling environment for cross board busi-
ness (Ofoegbu, 2016). A system of tax avails itself
as a veritable tool that mobilizes a nation’s internal
resources and it lends itself to creating an environ-
ment that is conducive for the promotion of eco-
nomic growth (Ogbonna & Appah, 2012). There-
fore, Taxation is vital role in supporting a country in
meeting its demands and promoting self-sufficiency.
The necessity for tax payments has been a world-
wide phenomenon since it impacts all economies,
regardless of national distinctions (Okafor, 2012).
The sharp drop in oil prices in recent years has
resulted in a reduction in cash available for distri-
bution to the federal and state governments. As a
result, the need for state and local governments to
generate enough revenue from domestic sources has
become a significant issue. This requirement high-
lights the eagerness of state and local governments,
as well as the federal government, to seek new rev-
enue sources or to become more aggressive and in-
novative in collecting revenue from existing sources
(Ude & Agodi, 2014). Taxing may not be the most
essential source of government revenue mobiliza-
tion in terms of the volume of money desired from
taxation, but it is the most important source of rev-
enue to the government in terms of the predictability
and consistency of taxation, according to (Ogbonna
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& Appah, 2012). Taxation, according to lhenyen &
Mieseigha (2014), is the government’s most impor-
tant source of revenue. Because of the government’s
intrinsic capacity to levy taxes, the government was
able to guarantee its tax collection at all times, re-
gardless of the conditions. Taxation is primarily
used to generate money for the provision of social
amenities and the welfare of the public in both es-
tablished and emerging economies. Taxation is a
tool for economic control that is used to discourage
and encourage particular types of behavior (Okafor,
2012). The government’s imposition of taxes is not
a new phenomenon. There is hardly no government
in the world today that does not rely on taxing as
a source of revenue. Apart from the considerable
complexities that have crept into the taxation system
in recent years, the imposition of tax has in reality
ceased to be just for the purpose of raising money
for the state; it has also become a vehicle for wealth
redistribution and economic re-adjustment (Lyndon
& Paymaster, 2016).

According to Macek (2014), in order to achieve
sustainable development in the social and econom-
ic sectors of the economy, the government should
weigh the trade-offs involved in attracting foreign
direct investment (FDI) in terms of incentives and
their influence on the country’s long-term growth.
A tax is a monetary tool that is used to encourage
or discourage certain production or consumption be-
haviors that have an impact on the economy. This
study has been the focus of several investigations
in the past. However, an examination of existing
empirical literature indicated a lack of agreement
among earlier researchers’ research findings, indi-
cating the presence of a research gap. This study,
which looks at the influence of income taxes on eco-
nomic growth (GDP), aims to close that gap. The in-
dependent variables in the study were capital gains
tax and corporate income tax, whereas the dependent
variable and proxy for economic growth was gross
domestic product (GDP). The study’s main goal was
to look at the influence of the independent factors on
Nigeria’s economic growth. But, more precisely, the
goal was to look at the influence of CGT, CIT, and
VAT on Nigeria’s GDP. The theories investigated
in this study are based on this goal.

Literature Review

Concept of Taxation

Tax is a compulsory charge imposed by a pub-
lic authority on the income and properties of indi-
viduals and companies as stipulated by the govern-
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ment Decree, Acts or Laws irrespective of the exact
amount of service of the payer in return (Bakare,
2013). Tax payment is not for the direct exchange of
good and/or services but a transfer of resources and
income from the private sector to the public sector in
order to achieve some of the nation’s economic and
social goals (Hadjimichael, 2014).

In Nigeria, there is absence of such a clear un-
derstanding of the reason behind taxation. It is there-
fore necessary that government at all levels, clearly
explain and propagate this philosophy to their citi-
zens. The tax policy can only set out general guide-
lines on the role of taxation for national develop-
ment; however, it is the duty of Government to take
the message to the make this clear to their citizen,
so that a tax culture can be imbibed in their citizen
and what they stand to lose by avoiding to pay tax
(Chigbu et al., 2012)

In real sense, taxation is simply a means source
of generating revenue for government. However,
taxation is no longer viewed as merely an avenue
for revenue generation by government. Rather it is
a means by which citizens contribute to a common
purse for the provision of infrastructure, utilities, se-
curity and border needs by the governments to raise
revenue by means of taxation in other to provide
funds, which will be utilized for the benefit of the
entire citizenry (Azubike, 2009).

Taxation is expected to be fair and should insti-
tutionalize horizontal and vertical equity. By hori-
zontal equity, taxation ensures equal treatment of
equal individuals and avoids discrimination against
economically similar entities. In vertical equity,
on the other hand, it addresses the issue of fairness
among different income categories. In other words,
taxation shall recognize the ability — to — pay prin-
ciple, that is, individuals should be taxed according
to their ability to bear the tax burden such that indi-
viduals and entities earn high incomes should pay a
corresponding high percentage of tax.

Capital Gains Taxes (CGT)

Capital gain tax, according to Ola (2001), is a
tax imposed on investment income once an invest-
ment is sold and a capital gain is realized. Because
most citizens in wealthy countries, such as the
United States, do not invest at all, they do not pay
capital gains taxes. Dividends and interest from sim-
ple bank account interest, as well as dividends and
earnings from investments, are taxed. Capital Gains
Tax is also defined as gains resulting from a change
in the asset market value to a person who does not
regularly offer them for sale and in whose hands,
they do not constitute the stock-in-trade (Ogbonna
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et al., 2012). It might alternatively be defined as the
growth in asset value between the time of acquisi-
tion and the time of final disposal. This signifies that
the purchase price is less than the purchase price.

Furthermore, Ogbonna et al. (2012) on capital
gains tax defined it as a tax on capital gains, the prof-
it realized on the sale of a non-inventory asset that
was purchased at a cost amount that was lower than
the amount realized on the sale. The most common
capital gains are realized from the sale of stocks,
bonds, precious metals and property. Capital gains
are the profit that an investor realizes when he or
she sells the capital asset for a price that is higher
than the purchase price. Another definition of capi-
tal gains tax by Business dictionary referred to it as
a tax payable on profit made on the sale (disposal) of
a capital asset, assessed and levied differently from
tax on profit (income tax) realized from the sale of
goods or services in the normal course of a business.

Value Added Tax (VAT)

Ajakaiye (2000) defined VAT as a “multi-stage
tax imposed on the value added to goods and ser-
vices as they proceed through various stages of
production and distribution and to services as they
are rendered” which is eventually borne by the fi-
nal consumer but collected at each stage of produc-
tion and distribution chain. Ola (2001), said that,
VAT is a tax paid at each stage of value added. It
is a multi-stage tax which applies whenever goods
and services are supplied by the producers. He
also said that VAT are levied on the value gained
or added on the products before being sold, VAT
is an output tax less input tax. He went further to
say that VAT is one of indirect taxes collected by
the government in this case the incidence of tax is
borne by either the producer or the final consumer
or shared by both.

Gross Domestic Product (GDP)

According to Adekunle & Aderemi (2012), gross
domestic product measures the monetary value of fi-
nal goods and services, that is, those that are bought
by the final users produced in a country in a given
period of time e.g quarterly or yearly. It counts all
the output generated within the borders of a country.
GDP is composed of goods and services produced
for sale in the market and also include some non-
market production, such as defence or education
services provided by the government. An alternative
concept, gross national product, or GNP, counts all
the output of the residents of a country. Not all pro-
ductive activity is included in GDP. For example,
unpaid work (such as that performed in the home
or by volunteers) and black-market activities are not
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included because they are difficult to measure and
value accurately.

Economic growth

Economic growth is the sustained, concerted
actions of policy makers and communities that pro-
mote the standard of living and economic health of a
given area. Economic growth can also be referred to
the quantitative and qualitative changes in the econ-
omy (Wikipedia). Economic growth requires collec-
tive action and large-scale, long-horizon investment.
Economic growth addresses the fundamental condi-
tions necessary for the micro economic functioning
of the economy. It is within the purview of govern-
ment. Though it is certainly possible to have growth
without development in the short or even medium-
term, economic growth creates the conditions that
enable long-run economic growth. Jobs are a main
concern of policy: for growth what matters is the
number of jobs while for economic growth the fo-
cus is wages, career advancement opportunities, and
working conditions (Adekunle et al., 2012).

The Malthusian theory did not regard the pro-
cess of economic growth as automatic. Rather, it
required consistent efforts on the part of people.
Anyaduba (2004), noted, “that for the country to
lay claim on growth and development through taxa-
tion, there must be an improvement of the quality
of life of the citizens, as measured by the appropri-
ate indices in economic social, political and envi-
ronmental terms”. In Nigeria, dependency theorists’
argument explains the precarious situation we are
into. Dependency theorists argue that poor coun-
tries have sometimes experienced economic growth
with little or no economic development initiatives.
Today, Nigeria being the number one economy in
Africa cannot boast of a good education system like
our sister country Ghana. Nigeria only functions as
resource-providers to wealthy industrialized coun-
tries. Although opposing argument has it that growth
causes development because some of the increase in
income gets spent on human development such as
education and health. Other theories of economic
development are Adam Smith’s theory, the Ricard-
ian theory, the Schumpeterian theory, the Keynesian
theory etc. (Appah, 2010).

Theoretical Review

Benefits-received theory

According to Chigbu et al. (2012), this theory
assumes an exchange or contractual relationship be-
tween the state and the taxpayers, certain goods and
services are provided by the state and the cost of
such goods and services are contributed in the pro-
portion of the received benefits, thus, the benefits
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received present the basis for distributing the tax
burden in specific manner. This theory overlooks
the possible use of the tax policy for bringing about
economic growth or stabilization., They also see the
cost-of-service theory as very similar to the bene-
fits-received theory. The theory emphasizes on semi
commercial relationships between the state and the
citizens to a greater extent. The implication accord-
ing to them, was that, the citizens are not entitled to
any benefits from the state and if they do, they must
pay the cost thereof.

Ability to pay theory

This theory of taxation upholds that, taxes im-
posed on taxpayers should be based on the progres-
sive tax approach which maintains that taxes should
be levied according to a tax-payer’s ability to pay.
This system of taxation requires that higher earn-
ing persons pay taxes higher than those with lower
income. The basic tenet of this theory is that, the
burden of taxation should be shared by the members
of the society on the principle of equity and justice
and that this principle necessitates that tax burden
is apportioned according to their relative ability to
pay. Adam Smith is the brain behind the principle
of equity and justice. He advocates that, the amount
of tax payable should be equal, this by implication
means that, tax payable is in proportion to earned
income. Equity and justice are assumed only when
the tax system is based on the ability of the taxpayer
to pay the amount levied as tax liability (Okafor,
2012).

The Accelerator Theory of Taxation

According to this theory of taxation, there is a
nexus between tax laws and investments behavior is
founded upon some theoretical beliefs put forward
by some scholars. Lipsey (1979) and sighted by
Macek (2014) explained that the intimidation of in-
vestments is national income, rate of investment and
expectations. The level of demand for goods is the
major determinant of investment this link to doctrine
of demand and supply; He expressed further that the
higher the level of demand and income, the higher
the willingness amongst firms to invest, because of
the favorable expectations about the future. These
are strong concern to the ability of firms to source
for funds by borrowing. This strengthens them to
finance their investments more from retention out
of profits. But the higher level of demand will pos-
sibly result in higher a profit which means more for
retention and thus limits the ability to invest. The ac-
celerator theory on the other hand assumes a capital
output ratio and that the industry would be operating
at its full capital if demand for its products increases
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and the industry is to produce the higher level of out-
put, capital stock must increase and this necessitate
new investment which ultimately increase corporate
income tax in any country (Ihenyen et al., 2014).

Empirical Review

The study conducted by Ahuru & Oriakli (2015)
focused on the impact of tax reforms on the feder-
al economic growth in the country. The research-
ers adopted time series design and the researchers
concluded that these reforms will help improve the
efficiency of the government’s revenue collection.
The study of Onaolapo et al. (2013) was conducted
to analyze the effects of tax leakages on the coun-
try’s economic growth. A survey research design
was adopted and responses were obtained through
the use of a well-structured questionnaire adminis-
tered to 185 respondents. Findings from the empiri-
cal analysis using Kendall’s W test and Chi Square
test statistics revealed that the activities of tax evad-
ers and avoidance have affected the country’s eco-
nomic development. The authors of the study there-
fore recommend the government to promote good
governance.

However, the study conducted by Okafor (2014)
studied the impact of various tax reforms on the
country’s economic growth. The study employed
the use of ordinary least square. Where economic
growth was peroxide by the gross demotes prod-
uct (GDP) and tax reform peroxide by various in-
come tax petroleum profit tax (PPI), value added
tax (VAT), custom and excise duties (CED) and
company income tax (CIT) The study showed that
the various income taxes have positive effects on
the country’s economic growth. Adedeji and Obo
(2012) analyze the impact of economic growth on
government’s developmental effort. It was carried
out using the least square regression method. It re-
vealed that, despite the economic growth, it had a
significant impact on the development of the local
government.

Edogbanya & Ja’afaru (2013) investigated the
impact of economic growth on the developmental
effort of a selected local government in Kogi East
senatorial district. Simple least square regression
method (SPSS version 17) was employed to analyze
data that collected from both primary and secondary
source. The objective of the research was to analyze
the extent to which economic growth had affected
the development of the selected local government
The study finds that, despite the existence of various
revenue generating agencies, the level of economic
growth did not affect the developmental efforts of
the government.
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Methodology

The data for this study was obtained mainly
from secondary sources. In order to analyses the
effect income tax on economic growth in Nigeria,
information from the Central Bank of Nigeria Sta-
tistical Bulletin concerning; Gross Domestic Prod-
uct (GDP), Value Added Tax (VAT), Excise Duty
(CD), Custom Duty (CD) covering the period of
years 1994-2019 (25 years) was used. Other Sec-
ondary Sources of data are relevant articles, journals
and newspapers.

Model Specification

The following mathematical model was devel-
oped to analyze the relationship between income tax
and economic growth in Nigeria using Corporate In-
come Tax (CIT), Capital Gain Tax (CGT) and Value
Added Tax (VAT), as the independent variables and
regressed against the dependent variables Gross Do-
mestic Product (GDP) used as proxy for economic
growth.

This study employed the model specified below.

Ylt:ait + BICITlt+ BZCC}Tlt—’— B3\/1A‘Tlt + git (1)

where Y represents economic growth in Nigeria
measured by Gross Domestic Product (GDP)

o= the constant term

CIT=Corporate Income Tax

CGT=Capital Gain Tax

VAT= Value Added Tax

p= the coefficient of the function

€ = error term.

Since Gross Domestic Product (GDP) is the
proxy to be used in measuring economic growth in
Nigeria. In this study, the model will be modified as
follows:

GDP, = f(CIT,, CGT,, VAT,) )
GDP, = o+ B CIT + B,CGT,+ B,VAT, +s, (3)

where pi is the Error term or other variables that
could have lent further explanation to the explained
variables but are not included in the model and is
assumed to be normally distributed in zero and con-
stant variance.

In consonance with economic theory, it is ex-
pected that the level of value added tax, customs
duty, income tax and excise duty to a large extent,
determine the level of economic growth of a coun-
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try. All things being equal, a priori intercept and
the slope of the coefficients are expected to have
positive signs. Thus, the a priori expectation may
be denoted mathematically as: > 0. The numeri-
cal values of the parameters were estimated by the
use of ordinary least square techniques based on
econometric computation. To determine the rel-
evant hypothesis, estimates were evaluated for sta-
tistical significance based on the relevant statistics
of regression output. The explanatory power of the
model as a measure of goodness of fit is then de-
cided.

o + B CIT, + B,CGT,+ B,VAT, +& (4

Data Description and Sources

Annual quantitative time series secondary data
from 1994-2019 (25 years) was used for the analy-
sis. The data on four economic variables was used
namely the gross domestic product, value added
tax revenue, customs duty revenue and excise duty
revenue. The data was obtained from relevant gov-
ernment agencies, Federal Board of Inland Rev-
enue (FBIR), Nigeria National Bureau of Statistics
(NNBS), Central Bank of Nigeria (CBN) Statistic
Bulletin and World Bank Indicator.

Data Analysis and presentation

A combination of cointegration and error cor-
rection modeling through regression was adopted
in this research. The choice of these econometric
techniques is based on their ability to ascertain sta-
tionary and test for causality among the variables.
The analysis of data was conducted using E Views
statistical package Version 9.0. The descriptive and
inferential statistics was used in addition in order to
build strong conclusions about the impact of income
tax on economic growth. The study used tables and
figures for data presentation.

Diagnostic Tests

Time series diagnostic tests were carried out
to ensure that the model satisfies the classical lin-
ear regression model assumptions. The data was
subjected to diagnostic tests notably normality
of the disturbance term and functional form mis-
specification, Stationary, serial correlation, mul-
ticollinearity and heteroscedasticity. These tests
are meant to verify whether the data are normally
distributed, stationary and have no mutual corre-
lation among the independent variables and there-
after used it in regressions without fear of getting
spurious results.
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Results and Discussion

Table 1 — Descriptive statistics

Var Max Min Median Mean Std.dev Jggg;l;_ Prob Skewness | Kurtosis
GDP 2551160 17566 244351 622783.6 | 719336.6 9.710 0.0078 1.216 3.471
CIT 46072 796 80999.5 15164.32 | 13356.24 3.369 0.1855 0.540 2.020
CGT 80567 463 7655 21004.61 | 24770.66 6.907 0.0316 1.040 2.812
VAT 272264 1176 18499.5 50551.24 | 66173.38 30.99 0 1.783 5.619
Note — compiled by authors
Table 2 — Unit root test at first difference
Variable ADF 1% 5% Decision
CIT -5.544682 -3.626784 -2.945842 Reject HO
CGT -5.624120 -3.626784 -2.945842 Reject HO
GDP -4.349471 -3.626784 -2.945842 Reject HO
VAT -5.627301 -3.626784 -2.945842 Reject HO
Note — compiled by authors

Table 2 shows the unit root test for station-
ary using Augmented Dickey-Fuller. The result
shows that all the variables (GDP, Corporate in-
come tax, capital gain tax and value added tax are
stationary at first difference. Since the t-statistics
are greater than the critical values at 1% and 5%
level of significance in absolute term. We there-
fore conclude that all variables are not character-
ized by unit root problem and accept the hypoth-
esis that says Corporate Income Tax (CIT), Capi-
tal Gain Tax (CGT) and Value Added tax (VAT),
and gross domestic product (GDP) have no unit
root problem.

Table 3 — Diagnostic tests — Variance Inflation Factors

Diagnostic test

Time series data is associated with several prob-
lems which require investigation to avoid spurious
results upon application of the OLS method of es-
timation. Primarily, the OLS method assumes se-
rial uncorrelation, correct model specification, ho-
moscedastic error term and absence of correlation
between the error terms and the regressors. If these
assumptions are violated, the estimated parameters
would not meet the statistical threshold. Tests car-
ried out on the data included the normality test, unit
root test, multicollinearity test, serial correlation test
and heteroscedasticity test.

Coefficient Uncentered Centered

Variable Variance VIF VIF

C 3.92E-05 1.001297 NA
D(CIT) 0.000729 1.259000 1.258958
D(CGT) 0.001710 1.059275 1.058904
D(VAT) 0.002341 1.188650 1.188482
U(-1) 0.027970 1,020291 1,019554

Note — compiled by authors
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Table 4 — Serial correlation results

F-statistic 0.338161 Prob. F(2,30) 0.7158
Obs*R-squared 0.815741 Prob. Chi-Square(2) 0.6651

INote — compiled by authors

Table 5 — Heteroscedasticity test

F-statistic 0.982374 Prob. F(4,32) 0.4310
Obs*R-squared 4.046574 Prob. Chi-Square(4) 0.3997
Scaled explained SS 5.379728 Prob. Chi-Square(4) 0.2505

INote — compiled by authors

Stationarity test

When time series data is non-stationary and used
for analysis, it may give spurious results which can-
not be used for any meaningful inferences, since
estimates obtained from such data will possess non
constant mean and variance (Muthui et al., 2013).
Moreover, if the data is not stationary, the value of
R-squared is high and this makes it difficult to deter-

mine the relationship between the variables. Because
this study used time series data, it was important to
establish the stationary of the data. The variables are
therefore tested for unit root and in its presence dif-
ferencing is done to alleviate the problem. However,
this leads to loss of some fundamental long run infor-
mation hence biased solutions and this is corrected
through Augmented Dickey Fuller Test.

Table 6 — Cointegration test results

Unrestricted Cointegration Rank Test (Trace)
Hypothesized Trace 0.05
No. of CE(s) Eigenvalue Statistic Critical Value Prob.**
None * 0.803382 123.3298 69.81889 0.0000
At most 1 * 0.590193 68.02905 47.85613 0.0002
At most 2 * 0.525285 37.69870 29.79707 0.0050
At most 3 0.200771 12.36730 15.49471 0.1402
At most 4 * 0.130325 4747624 3.841466 0.0293
Unrestricted Cointegration Rank Test (Maximum Eigenvalue)
Hypothesized Max-Eigen 0.05
No. of CE(s) Eigenvalue Statistic Critical Value Prob.**
None * 0.803382 55.30072 33.87687 0.0000
At most 1 * 0.590193 30.33035 27.58434 0.0216
At most 2 * 0.525285 25.33140 21.13162 0.0121
At most 3 0.200771 7.619677 14.26460 0.4187
At most 4 * 0.130325 4.747624 3.841466 0.0293
Unrestricted Cointegrating Coefficients (normalized by b’*S11*b=I):
* denotes rejection of the hypothesis at the 0.05 level
**MacKinnon-Haug-Michelis (1999) p-values

117



A look into the influence of income tax, as a tool for stimulating economic growth in Nigeria

Testing for Multicollinearity

Multicollinearity among the independent vari-
ables implies that they are perfectly correlated. If the
explanatory variables in the model are perfectly lin-
early correlated, the parameters of the model become
indeterminate and the method of OLS breaks down
(Mukras, 1993). This violation is not a problem of
the model or the disturbance term and therefore does
not affect the BLUE properties of the OLS estimates
(Musaga, 2007). In any practical context, the cor-
relation between explanatory variables will be non
-zero, although this will generally be relatively be
in line in the sense that a small degree of association

Table 7 — Error correction model

between explanatory variables will almost always
occur but will not cause too much loss of precision.
However, a problem occurs when the explanatory
variables are very highly correlated with each other
(Dakito, 2011).

Table 3 under diagnostic test shows multicol-
linearity test between independent variables. The
VIF is less than 10, meaning that the variables are
poorly correlated with each other. Therefore, there
is no Multicollinearity among the independent vari-
ables. So it appropriate to use the independent vari-
ables simultaneously in order to run the regression
model since there is no multicollinearity problem

Variable Coeflicient Std. Error t-Statistic Prob.
C -0.001232 0.006264 -0.196625 0.8454
D(CIT) 0.068626 0.027000 2.541725 0.0164
D(CGT) 0.346363 0.041358 8.374727 0.0000
D(VAT) 0.080937 0.047437 1.706205 0.0983
U(-1) -1.028119 0.167241 -6.147519 0.0000
R-squared 0.786713 Mean dependent var -0.003142
Adjusted R-squared 0.751166 S.D. dependent var 0.075290
S.E. of regression 0.037557 Akaike info criterion -3.574902
Sum squared resid 0.042316 Schwarz criterion -3.310982
Log likelihood 70.34823 Hannan-Quinn criter. -3.482786
F-statistic 22.13115 Durbin-Watson stat 1.931441
Prob(F-statistic) 0.000000
Note — compiled by authors
Table 8 — Regression model results
Variable Coefficient Std. Error t-Statistic Prob.
C 0.067919 0.014007 4.848889 0.0000
CIT 0.122787 0.040333 3.044323 0.0046
CGT 0.370923 0.062153 5.967917 0.0000
VAT 0.035601 0.068842 0.517138 0.6086
R-squared 0.627002 Mean dependent var 0.134550
Adjusted R-squared 0.580377 S.D. dependent var 0.062702
S.E. of regression 0.040617 Akaike info criterion -3.444173
Sum squared resid 0.052792 Schwarz criterion -3.226482
Log likelihood 68.71721 Hannan-Quinn criter. -3.367427
F-statistic 13.44783 Durbin-Watson stat 1.954836
Prob(F-statistic) 0.000002
Note — compiled by authors
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Conclusion

This study examined the impact of income tax on
economic growth in Nigeria. The motivation for this
study was primarily premised on the paucity of the-
oretical literature on taxation and economic growth
in Nigeria and the inconsistency development of
economic in advance countries around the world.
In trying to achieve this objective, descriptive, co
integration and error correction modeling through
regression was adopted for the data analysis. The
results of the study indicate that the income taxes
are positively correlated with economic growth in a
time series data of Nigeria’s Economy during 1994-
2019. The results of Johansen’s cointegration test
indicate a long-run stable relationship between cor-
porate, capital gain tax and value added tax and eco-
nomic growth. The research closes the knowledge
gap induced by inconclusive evidence on the growth
effects of corporate income tax and capital gain tax
which most often have resulted in situations where
results of researches done in developed economies
are generalized to developing countries.

The main objective of the study was to find
out the effect of income tax on economic growth
in Nigeria from 1994-2019. Based on the research
findings presented and discussed in the preceding
chapter (4), we arrived at a number of conclusions: -

— The first objective of this study was to de-
termine the effect of corporate income tax on eco-
nomic growth in Nigeria for the period 1994-2019.
Analysis of research results has shown that corpo-
rate income tax has a positive and significant effect
on economic growth in Nigeria. Regression analysis
results in Table 4.8, demonstrate this kind of rela-
tionship. It shows that if there is a 1% increase in
corporate income tax revenue would increase eco-
nomic growth by 0.1228%. Corporate tax would
increase the revenue base of government and make
funds available for development purposes that will
accelerate economic growth. From the findings, it
can be concluded that corporate income tax has a
significant positive effect on economic growth.

— The second objective of this study was to
determine the effect of capital gain tax and value
added tax on economic growth in Nigeria for the

period1994-2019. Analysis of research results has
shown that capital gain tax has a positive and signifi-
cant effect on economic growth in Nigeria. Regres-
sion analysis results in Table 4.8, demonstrate this
kind of relationship. It shows that if there is a 1%
increase in capital gain tax revenue would increase
economic growth by 0.3709%. Capital gain tax can
potentially raise a great deal of revenue with little
distorting effect. This provides a predictable and
stable flow of revenue to finance development ob-
jectives that will accelerate economic growth. From
the findings, it can be concluded that capital gain tax
has a significant positive effect on economic growth.

— The third objective of this study was to de-
termine the effect of value added tax on economic
growth in Nigeria for the period1994-2019. Analy-
sis of research results has shown that value added
tax has a positive and significant effect on economic
growth in Nigeria. Regression analysis results in
Table 4.8, demonstrate this kind of relationship. It
shows that if there is a 1% increase in value added
tax revenue would increase economic growth by
0.035601%. Value added tax can potentially raise
a great deal of revenue with little distorting effect.
This provides a predictable and stable flow of rev-
enue to finance development objectives that will ac-
celerate economic growth. From the findings, it can
be concluded that value added tax has a significant
positive effect on economic growth

The results indicate that income taxes provide a
predictable and stable flow of revenue to finance de-
velopment objectives that will accelerate economic
growth. The government should rely more on cor-
porate income tax and capital gain tax than value
added tax due to its growth prospect and its less dis-
tortionary nature, and also utilize the positive rela-
tionship between income tax and economic growth
to realize efficient government investment expendi-
ture that spurs economic growth. The government
should re-visit and review some income tax and
regulations that are repugnant to the performance of
the tax system, so as to block and discourage the
loopholes that are being exploited by taxpayers to
either evade or avoid tax payments. Constant review
of existing tax laws will keep the act in pace with the
economic reality.
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The purpose of the research is to analyze the process of optimizing tax administration processes,
determining its performance indicators and tools to influence them. Tax reforms are often the subject of
research in this direction. In the article, in the process of research, general scientific methods of cogni-
tion were used: dialectical, abstract-logical, analysis and synthesis, special research methods: analytical
and graphic approaches. The main results of the research include the following: 1) the scientific views,
characteristics of simplified taxation based on the forecast were considered and systematized, and the
criteria for optimizing taxation processes were identified; 2) a model for making decisions on tax prefer-
ences based on information technologies is considered; 3) a comprehensive analysis of on-line receipts
of relevant information was carried out, which allows its automated analysis in various sections.

The practical significance lies in the possibility of using the main conclusions in the activities of tax
departments in the course of improving the methods and tools of tax administration, organizing inter-
agency cooperation, and improving the quality of tax legislation. A set of traditional and innovative tools
of tax administration, which make it possible to improve its quality and efficiency, are of immediate
practical importance; models for building a tax information space by introducing a digital tax administra-
tion system.
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Lndppabik Kazakcran: KP caAbIKTbIK oKiMLLIIAGHAIPYAIH,
ToyeAci3AiKTiH, 30 XbIAAbIFbI XXbIAbIHAAFbI XKETIiCTiKTepi

3epTTeyAiH MakcaTbl — CaAbIKTbIK, SKIMLWIAEHAIPY NMPOLECTEPiIH OHTaMAQHADBIPY MPOLECIH TAAAQY,
OHbIH, TMIMAIAIK KOpCeTKIlLTepi MEH OAapFa acep eTy KYPaAAapbiH aHbiKTay. beAriaeHreH 6GarbiTTarbl
3epTTey TakbIpbibbl kebiHece caAblk, pedpopMarapbl 6OAbIN TabbiAaabl. Makaraaa 3epTTey GapbiCbiHAA
TaHbIMHbIH, >KaATMbl FbIAbIMM BAICTEPI KOAAAHBIAABI: AMAAEKTUMKAABIK, AEPEKCi3-AOTMKAAbIK, TaAAQY
JKOHEe CMHTE3, apHaibl 3epTTey 9AICTepi: aHAaAMTUMKAABIK >K8He rpadmKaAblK, TOCIAAEp. 3epTTeyAiH
Heri3ri HoTMXKeAepiHe MbIHAAapAbl XaTKbi3yFa 60AaAbl: 1) FbIAbIMM Ke3KapacTap, O0AXKaM HerisiHAe
OHAMAQTbIAFAH CaAbIK, CaAy CMMATTaMaAapbl KapaAblM, XXYHEAEHA|, COHAAM-aK, CaAbIK, CaAy NMPOLIeCTepiH
OHTAMAQHABIDY OALLIEMAEPI  aHbIKTAaAAbl; 2) aKnapaTTblK TEXHOAOIMSIAQP HEri3iHAEe  CaAbIKTbIK,
npedepeHLmsiAap TypaAbl WeWwiMAEp KabbIAAayFa apHaAFaH MOAEAb KapaAAbl; 3) ©3eKTi aknapaTTbiH
online TyciMaepiHe KeleHAl Taapay KYPri3iAal, OYA OFaH apTYPAI OBAIMAEPAE aBTOMATTaHAbIPbIAFaH
TaAAQY XXYPrizyre MyMKIiHAIK Gepeai.

[MpakTMKaAAbIK, MaHbI3AbIAbIFbI  CAAbIKTbIK, BKIMLLIIAEHAIPYAIH ©AiCTepi MeH KypaAAapbiH
JKETIAAIPY, BEAOMCTBOApPAAbIK, ©3apa iC-KMMbIAABI YIMbIMAACTbIPY, CaAblK, 3aHHaAMacCbIHbIH canacbiH
apTTbipy 6apbICbiHAA CaAbIK, AEMAPTAMEHTTEPIHIH KbI3METIHAE HEri3ri KOPbITbIHABIAAPAbBI MaAaAaHy
MYMKIHAITiHEH Typaabl. CaAbIKTbIK, OKIMLLIIAEHAIPYAIH OHbIH, canacbl MeH TWIMAIAITIH apTTbipyfa
MYMKiHAIK 6epeTiH ABCTYPAI K8HE MHHOBALIMSIAIK, KYPAAAAPbIHbIH KELLEHI; CAAbIKTbIK OKIMLLIAEHAPYAIH
LMMPABIK, XKYMECIH eHri3y apKblAbl CaAbIKTbIK, aKMapaTTblK, KEHICTIKTI KYpYy >XOHIHAEri mMoAeAbAep
TiKeAel NpakTUKaAbIK, MaHbI3Fa Me.

TyiiH ce3aep: CaAbIKTbIK, SKIMLLIIAEHAIPY, CaAbIK CaAy MpPOLECTepPiH OHTAMAAHAbBIPY, CaAbIKTbIK,
npedepeHUmsIAap, SAEKTPOHABIK, LM PAbIK, KOATaHba.
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LindpoBoii KazaxcraH: AOCTHXKEHUSI HAAOTOBOTO aAMMHUCTPUpoBaHus PK
B rop, 30-Aetus HezaBucumoctu

LleAb MccaepOBaHWS COCTOMT B aHaAM3e Mpouecca onTMMM3alMy NMpPoLEecCOoB HAAOrOBOTO aAMM-
HUCTPUPOBAHMS, OMpPEAEAEHUsI ero nokasateaeit 3(PPeKTUBHOCTU U MHCTPYMEHTOB BO3AEMCTBUS
Ha Hux. [MpeAMeTOM MCCAeAOBaHWI B 0GO3HAUYEHHOM HaMpaBAEHUM YacTO SIBASIOTCS HAAOrOBble
pecdopmbl. B cTatbe B npouecce UCCAEAOBAHMSI MPUMEHSIAMCH O6LLEHAyUYHbIE METOAbI MO3HAHMS:
AMAAEKTUYECKNIA, aDCTPAKTHO-AOTMYECKUIA, aHAAM3a U CUHTE3a, CreLMaAbHble METOAbBI UCCAEAOBAHUS:
aHaAUTMYECKMI M rpadryecknin NoaxoAbl. K OCHOBHbIM pe3yAbTaTtam UCCAEAOBAHMS MOXHO OTHECTU
cAepytolime: 1) pacCMOTPEHbl U CMCTEMATM3UMPOBAHb! HayYHble B3rASAbl, XapakTEPUCTUKM YMPOLLEH-
HOro HaAOrOOOAOXEHMS HA OCHOBE MPOrHO3a, a TaK>Ke BbISIBAEHbI KPUTEPUM ONTHMM3ALMM MPOLLECCOB
HaAOrOOOAOXKEHUS; 2) PACCMOTPEHa MOAEAb AAS MPUHSITUS PELUEHWIA O HAAOTOBbIX MpedepeHLmsIx
Ha OCHOBE MH(OPMALMOHHbBIX TEXHOAOTMI; 3) NPOBEAEH KOMMAEKCHbIM aHaAmn3 online nocTynaeHuit
aKTyaAbHOM WHOPMaLMKM, KOTopas MO3BOASIET MPOBOAMTb aBTOMATM3UPOBAHHBIM ee aHaAM3 B
pa3AMUHBIX pa3pesax.

[NpakTHyeckass 3HaUMMOCTb COCTOMT B BO3MO>KHOCTM WCMOAb30BaHUSI B AESTEABHOCTU Aenap
TAaMEHTOB HAAOT OBbIX CAY>K6 OCHOBHbIX BbIBOAOB B XOAE COBEPLLEHCTBOBAHUS CMIOCOOOB U MUHCTPYMEHTOB
HaAOroBOro aAMMHUCTPUPOBAHUS, OPraHM3aLmMn MEXBEAOMCTBEHHOIO B3aMMOAENCTBMS, MOBbILLIEHWS
KayecTBaHAaAOrOBOr0 3aKOHOAATEABCTBA. HenocpeaCTBEHHOE MpakTUYecKoe 3HaUeHne MMEe0T KOMIMAEKC
TPAAMLMOHHBIX M MHHOBALMOHHBIX MHCTPYMEHTOB HAAOrOBOr0 aAMWMHUCTPUPOBAHUS, MO3BOASIOLLMX
NMOBbICUTb €ro KayecTBO M 3(p(PEKTUBHOCTb; MOAEAM MO MOCTPOEHMIO HAAOTOBOIrO MH(POPMALIMOHHOTO

NPOCTPaHCTBA MyTeM BHEAPEHUS LIMDPOBOIN CUCTEMbI HAAOTOBOIO AAMUHUCTPUPOBAHMS.
KAtoueBble CAOBa: HAAOrOBOE aAMMHUCTPUPOBAHUE, ONTUMU3ALMS NMPOLLECCOB HAAOTOOOAOXKEHMS,
HaAoroBble npedepeHLMn, IAEKTPOHHAs U poBas NOANUCH.

Introduction

To date, the tax administration of the Republic
of Kazakhstan has entered a qualitatively new stage
of development, a number of large-scale reforms
have already been implemented over the years of
Independence of Kazakhstan — in particular, the
New Tax Code has been adopted, which signifi-
cantly brings the tax system of Kazakhstan closer
to international practice, carries a large investment
potential, and also allows build a transparent system
of tax administration.

Kazakhstan’s position in the World Bank’s Do-
ing Business rating is 39th among 183 countries of
the world, as well as the best among the CIS coun-
tries (an increase of 14 positions compared to last
year’s data) is also a confirmation of the effective-
ness of the tax policy being pursued.

The concept of the Strategic Development Plan
of the Republic of Kazakhstan until 2025 sets a
goal — to achieve leading positions in all areas of
the country’s development. An important role in
its implementation is assigned to tax administra-
tion, which is able to ensure the implementation of
planned government programs with the necessary fi-
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nancial resources. The subject of tax administration
is relevant at the present time, since tax administra-
tion has a huge impact on the country’s economy;
annually, amendments are made to the legislation on
taxes and compulsory payments, which are aimed at
a qualitative improvement of the tax system. This is
confirmed by the Concept of the Strategic Develop-
ment Plan of the Republic of Kazakhstan until 2025,
in which one of the key areas is to increase the stim-
ulating effect of the tax system on the development
of the economy while simultaneously implementing
the fiscal function (Decree, 2018).

It is also worth noting that the relevance of tax
administration is explained by the objective process
of socio-economic change in the society of the state,
which is accompanied by constant modernization
of state institutions. The functioning of the national
economy as a whole depends on the effectiveness of
the tax system, one of the most important regulatory
institutions of the state (Aliev, 2017).

The tax system is the main means of regulating
the country’s economy, affecting the structure of the
state, its development and the conditions of exis-
tence, which is rapidly changing due to changes in
economic, political and social requirements.
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Revealing the essence of tax administration,
many authors adhering to the first approach define a
wide range of tasks facing it, including:

- forecasting tax revenues;

- development of new concepts of taxation;

- preparation of tax justifications for the imple-
mentation of the protectionist policy of foreign eco-
nomic activity;

- optimization of tax rates;

- assessment of the tax potential of the re-
gion, etc.

Such a broad understanding of the essence of
tax administration was characteristically of West-
ern European scientists at the end of the 19" ~20®
centuries, when the fundamental principles of state
regulation of tax relations were laid.

So, the Swedish scientist K. Wicksell in his sci-
entific work “Research on the theory of finance” in
1896 for the first time substantiated the “theory of
optimal taxation”. He argued that “a flagrant injus-
tice is forcing people to pay taxes, which are then
spent on activities that do not meet or even contradict
their interests”. According to Wicksell (1988), taxes
intended to cover government spending should not
contradict the social contract. Some of them must
necessarily be directed by the state to meet the needs
of taxpayers: social support, health care, etc.

This theory was further developed in the works
of Buchanan (1994) in the second half of the XX
century. He was among the first authors to substanti-
ate that the state should create the necessary condi-
tions for the functioning of market mechanisms and
with the help of these mechanisms, one of which is
taxes, to regulate economic processes in the inter-
ests of the population to provide it with the neces-
sary benefits.

Tax policy is a more abstract definition that re-
flects general trends in the development of tax rela-
tions, including in relation to a certain stage of the
country’s economic development and its further
socio-economic and political prospects. Tax admin-
istration, to a greater extent, should be associated
with the practical activities of authorized bodies,
primarily tax. In addition, tax policy, as a theoretical
concept, is broader than tax administration, since,
covering the sphere of tax relations, it is closely con-
nected with other areas of the state’s activity — po-
litical, social, economic, legal relations.

Literature Review

Mansfield (1987), in his work, examines a cri-
tique of the theoretical approach to tax administra-
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tion, a generally critical view of the tax structure in
developing countries. He also defines that tax ad-
ministration is a loosely defined area, encompassing
law, public administration, sociology and psycholo-
gy, and economics. He reviewed tax administration
in developing countries from an economic point of
view.

Savi¢ et al. (2015) in their work considering the
efficiency of tax administration using data envel-
opment analysis (DEA) and regression analysis in
13 European countries. They cite an input-oriented
DEA model aimed at minimizing input for a given
output level.

Taxes are the main source of the national bud-
get revenues. That is why, the compliance with laws
and regulations in the field of taxation can speed up
the development of normal and legal system of pay-
ing taxes and other mandatory payments. It is espe-
cially relevant nowadays, when the financial crisis
broke out in a range of countries (Clark et al., 2018),
Economic Crisis and Austerity in Southern Europe,
Threat or Opportunity for a Sustainable Welfare
State (Petmesidou & Guillén, 2015). Tax adminis-
tration that is associated with paying taxes requires
an accurate definition of a tax and understanding of
its components (Pronina et al., 2018). Funds that en-
able the State to properly perform its functions of
stabilizing the economy and the financial system
should be attracted and directed to areas in need of
public funding and support (Brondolo et al., 2008).
Besides, the role of government bodies of tax con-
trol is very important. Their tasks include collecting
the taxpayers’ funds and controlling the timeliness
and correctness of paying taxes and other mandatory
payments (Serikova et al., 2018). All these respon-
sibilities must be carried out in accordance with the
above mentioned laws and regulations. The correct-
ness and strictness of their compliance can speed up
the development of a normal and legal system of
paying taxes and other mandatory payments (Kur-
banova et al., 2020).

Taxes are the main source of the national bud-
get revenues (Meyer et al., 2015). Their complete
and smooth flow is impossible without an effective
tax structure in a state. When defining the trajec-
tories of modernizing domestic economy, the state
needs to improve the functions of tax administration
(Junquera-Varela et al., 2017). Thus, especially sig-
nificant attaches to scientific research to improve the
forms and methods of tax administration processes
in the conditions of innovative economic modern-
ization (Keen & Slemrod, 2017). The issues of le-
gal control and regulation of taxation are one of the
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most relevant in economic and social life of each
nation (Huda et al., 2018).

The term “digital economy”, which is based on
the use of new IT technologies, was first used in
1995 by the American scientist from the University
of Massachusetts Nicholas Negroponte. In world
practice, the digital economy is considered to be a
global network of social and economic measures
that are carried out through Internet platforms and
mobile networks (Petuhova, 2019).

In order to measure how efficient the tax admin-
istration is in implementing a compliance strategy
several methods are used. The main methods have
been developed by the Blueprints (2007), and joint-
ly by the International Finance Corporation, Price
Waterhouse Coopers and the World Bank (2020),
by the International Monetary Fund (2020), by the
World Bank, and by the OECD’s Centre for Tax
Policy and Administration for the Forum on Tax
Administration. Other models that have been used
to assess the performance of a tax administration are
the following: International Tax Dialogue (2010);
Public Expenditure and Financial Accountability
Framework (PEFA, 2020); the USAID's Collect-
ing Taxes Database (USAID, 2020); and Diagnos-
tic Framework for Revenue Administration (Gill,
2000). The assessment of the efficiency of the tax
administration using DEA is very rare, probably due
to the lack of information regarding the tax adminis-
tration. In the literature, the articles from Moesen &
Persoon (2002), Gonzalez & Mile (2000), and Bar-
ros (2007) are the most prominent ones.

Methodology

In order to manage the process of tax admin-
istration in the region and the municipality, an in-
formation infrastructure should be formed that pro-
vides data for calculating the key and effectiveness
providers (Figure 1). The indicators will help guide
efforts to optimize tax administration processes and
measure the results of all changes in this area.

Among the key indicators of the effectiveness of
tax administration, it is advisable to distinguish two
groups — direct and indirect. In the first group of in-
dicators — the dynamics of tax collections, the level
of taxpayers’ debts to the budget; the effectiveness
of tax audits and the amount of tax claims fulfilled,
the costs of the tax system functioning per unit of
taxes collected.

The indicator of the dynamics of tax revenues
should be the main criterion for the effectiveness of
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the economic and investment program of the region
and individual projects. The effectiveness of tax au-
dits shows how up-to-date the information base the
tax authority has and on the basis of which it makes
decisions about the audit. In addition, this criterion
takes into account the effectiveness of spending
budget funds for inspections (whether additional
assessments were made based on the results of the
audit, whether they can actually be recovered, and
whether the court confirmed the legality of the addi-
tional assessments). Transparency of tax audit rules
can significantly improve the situation and reduce
the corruption of the tax audit. To improve this indi-
cator, information technologies are used to analyze
the risk of tax evasion as the basis for audits.

The second block of key indicators includes in-
direct indicators characterizing the relationship be-
tween tax authorities and taxpayers (for example,
data from opinion polls on the basis of which qual-
ity will be assessed), as well as the level of their
“electronic interaction” (in particular, the number of
companies reporting via electronic communication
channels, providing certificates and statements in
electronic form). The indirect costs of tax admin-
istration of enterprises are determined by the com-
plexity of meeting tax requirements, the quality and
quantity of services for taxpayers (Table 1).

For enterprises, indirect costs include hours
spent fulfilling tax requirements, such as filling out
tax forms, making payments and paying (transfer-
ring) tax payments. Such costs should also be con-
verted to monetary units (e.g., using an average esti-
mate of the cost of one hour of working time).

To ensure the relevance of the data and reduce
labor intensity, regulatory online interactions with
the tax inspection databases should be established.
In order to clearly indicate the most urgent prob-
lems in the field of tax collections at the current mo-
ment, it is necessary to determine the parameters for
a qualitative assessment of their condition: “poor”
— red color, “good” — yellow color, “excellent” —
green color or gradation of these colors depending
on indicators (e.g., according to the degree of devia-
tion from the average or planned indicator). These
indicators should become part of the “dashboard” of
the head of administration in his situational room.
Online receipt of relevant information allows its au-
tomated analysis in various sections. It is also nec-
essary to rank tax revenues by the size of taxpayer
enterprises, types of taxes, which will allow model-
ing the impact of tax preferences and other tax in-
novations on the territory’s budget.
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- debt level

- dynamics of tax collection

- the effectiveness of tax audits
- the amount of tax claims

- costs of maintaining tax authorities per unit
of taxes collected, etc.

- Pareto analysis, tax ranking

- calculations of tax efficiency of programs of
social and economic development of investment

- modeling of tax benefits during a crisis

- marketing programs to increase tax collection

- risk analysis of tax evasion, etc.

|
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|
|
|
|
|
i
! projects
|
|
|
|
|
|
|
|
|

services

| |
1 l
i - costs of tax administration by the business i
- level of overall satisfaction with the tax !
| system based on feedback !
! - the level of development of electronic !
| document management and consulting, etc. !
1 1
| |

- “single window” mode for reporting to
various departments, integration of life episode

- models of public and private partnerships for
online reporting and counseling

- motivation models, rating of tax services

- segmentation of tax services, etc.

Figure 1 — Tax administration efficiency indicators and tools to influence them
Note — compiled by authors

Table 1 — Characteristics of simplified taxation based on the forecast

Countries where
the system is used

Benefits

Limitations

Bulgaria, Egypt,
Kosovo, many Af-
rican countries

1. Easy to administer

2. Positive effects of motivation,
since additional earnings in excess
of the average income (projected)
are taxed at a zero rate

3. Minimization of the discretion-
ary power of the tax administra-
tion and, therefore, corruption

1. Weak performance

2. Does not take into account the spe-
cifics of the taxpayer

3. Violation of vertical justice

4. Regressive

5. The need for zoning complicates
the system

Type of Differentiation
system
Patent Type of activity
Indicator Potential
svstem .Income
¥ Indicator Group

Spain,
Italy,
Argentina

1. Positive effects of motivation,
since additional earnings in excess
of the average income (projected)
are taxed at a zero rate

2. Differentiation of the tax bur-
den in accordance with the scope
of activities

1. Misrepresentation of investment
decisions (especially those related to
hiring staff or expanding assets)

2. The selection of suitable indica-
tors, the study of sectoral profitabil-
ity, the analysis of the correlation
between indicators and estimated in-
come requires appropriate resources
3. No tax reduction for losses

4. The system requires appropriate
external data that may not be avail-
able.
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Table continuation

Type of Differentiation Countries Where Benefits Limitations
system the system is used
1. Guaranteed minimum level of | 1. High risk of declared turnover
horizontal and vertical justice 2. High risk of corruption
Kazakhstan, Brazil, | 2. Easier transition to the standard | 3. The system is beneficial for busi-
A France (for micro- | mode, since turnover is also a nesses with a high level of profit-
system business), Russia, | decisive element in the standard | ability and vi disadvanta-
based on Turnover usiness), Russia, |decisive element in the standar ability and vice versa, disadvanta
turnover Tanzania, Uhalne, system . . ' geous fpr low-profit and high — cost
Cuba (for micro- | 3. High potential efficiency in enterprises
business), etc. comparison with other systems 4. In economies with significant cash
based on the forecast flows, it is difficult to control the ob-
jectivity of declaring
Indicators plus The system takes into account the | 1. Extremely high risk of corruption
an agreement specifics of the taxpayer and conspiracy
Agreement between the Syria, Israel, 2. The system requires intensive data
system taxpayer and the | formerly France collection and analysis, time and cost
tax administra-
tion
Note — compiled by authors

For modeling, form simulation models based on
information technology (Figure 2).

Such models will allow us to calculate the con-
sequences of tax changes for budget if, under the in-
fluence of crisis or to stimulate the economic growth
of certain segments, we plan to provide preferences
within the framework of our tax powers. The infor-
mation infrastructure for forecasting tax revenues
should be not only the data of tax authorities on
actual tax revenues, but also the databases allow-
ing forecasting tax flows — databases of the pension
fund, cadastral registration, register of small busi-
ness entities, Traffic Police Committee of the Minis-
try of Internal Affairs of the Republic of Kazakhstan
and others.

If we want to increase tax collection, to effec-
tively control the adequacy of assessments to the
market in declared transactions, we should ensure
information interaction with the databases of the
Agency of the Republic of Kazakhstan on Statistics.
To calculate tax liabilities, it is advisable to use offi-
cial indicators for similar types of activities, in case
of deviation from which tax inspectors can take a
closer look at the taxpayer. For subsidized regions
and municipalities, the model should be clarified by
financial flows from higher budgets if they are de-
pendent on tax fees in the territory. The simulation
results of such territories can be used to justify anti-
crisis proposals to the regional administration.

When modeling preferences, special attention
should be paid to the small business segment. First,
small enterprises are not the main taxpayers under
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the Pareto law and bring no more than 20% of all
tax revenues (Figure 3). Therefore, the high costs
of collecting taxes from these enterprises should be
compared with tax revenues. Secondly, small and
medium enterprises are a key factor in long-term
social stability and economic growth. This segment
has high potential as a more dynamic segment than
large enterprises, especially in the field of services
and innovations, which form the main potential for
economic growth. Here enterprises of high-tech in-
dustries are formed (nanotechnologies , biomedi-
cine, information technologies, etc.), which are cru-
cial for the economy and its global competitiveness.
In the small business segment, the bulk of jobs are
being created.

Thirdly, tax preferences, modern forms of tax
administration are relevant to reduce tax discrimi-
nation of micro and small enterprises and their for-
malization. Tax discrimination is expressed, first of
all, in the increased effective tax rate as a result of
the predominance of variable costs, lower tax de-
ductions (e.g., depreciation), high relative tax return
costs in the absence of an internal need for such
complicated accounting, difficulties in calculat-
ing indirect taxes with a large assortment of goods.
Thus, the costs of tax administration of enterprises
are inversely proportional to size and place a dis-
proportionate burden on small enterprises. The dif-
ference in expenses related to the fulfillment of tax
requirements, such as the share of taxes paid and the
share of turnover, for small and large enterprises is
more than 10 times.
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Large >70%
>1%

. . 10-25%

Medium-sized 5-25% °
0-10%
Small
70-95%

Taxpayers Proportions in the structure Proportions in the structure of

of registered taxpayers

tax collections

Figure 3 — The structure of taxpayers
Note — compiled by authors

On the other hand, tax evasion entails significant
additional costs that are necessary to avoid a fine,
access to investment credit resources, government
contracts, and small business support programs. In
these cases, official taxes are replaced by corrupt
payments. In order not to attract the attention of tax
authorities, an enterprise can exclude the use of ad-
vertising, which will reduce the potential for growth
in demand and the possibility of hiring qualified
personnel. In addition, informal enterprises cannot
fully refund the VAT they pay on deliveries. The
level of such indirect taxation depends on the size of
the supply of goods, services from suppliers paying
VAT. There are obstacles in trading with the formal
sector, which can only buy from registered VAT
payers. Failure to dispute or receive certain types
of refunds leads to overpayment of taxes in some
cases. To participate in public procurement tenders,
obtain licenses and other actions, a small business
must provide a certificate from the tax authorities
about the absence of arrears in the payment of taxes
and fees, or an appropriate request is made from the
state structure. Tax audits concentrating on larger
enterprises and a high level of tax violations in the
small business segment lead to a disproportionately
high tax burden on medium-sized enterprises. If the
company is not registered as a VAT payer and can
deduct this tax from its tax liability, final consum-
ers will receive lower prices for equivalent goods or
services, thereby reducing the market share of the
formal sector. The same restriction occurs with a
simplified taxation system for small businesses that
do not require VAT. The increased tax press can also
be expressed in imbalances in wages, deprivation of
social protection, incentive to work part-time. Fail-
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ure to comply with tax requirements increases the
risk of ignoring other laws and requirements (envi-
ronmental standards, safety standards). Therefore,
it is necessary to conduct constant monitoring of
small enterprises in order to prevent these negative
consequences of the “absence of a tax middle”, the
“inverted U-form” of the tax press.

For preferential taxation of small enterprises,
international space should be explored on the basis
of information technology. For example, a primary
Internet survey indicates the use of the following
tools: introducing a tax-free minimum, lowering
tax rates or exempting part of taxes, a simplified
tax collection scheme, and tax holidays for new
businesses. Each tool has its advantages and limi-
tations (table 2). Setting a threshold for annual in-
come below which a small business may not pay
VAT is one of the common forms of support for
small businesses. The main argument for establish-
ing such an exemption for small enterprises is the
excess of the total costs of tax administration of
enterprises and administrative bodies over tax rev-
enues.

It is also possible to construct a model using IT
to determine the optimal level of income threshold
for VAT:

_ @A+C
B (d—1jrw

(M

where d — the coefficient of significance of net losses
for the government; 4 — administrative expenses for
collecting VAT from each company; C — the costs
of tax administration of the enterprise; z — VAT rate,
v — value added per unit of issue.
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Table 2 — Opportunities and limitations of establishing tax incentives for small businesses

Privilege

Opportunities

Limitations

The use of information technology
to overcome limitations

1

2

3

4

VAT exemptions
for revenue below

1. Reducing the cost of
paying taxes

2. Eliminating the regressive
nature of VAT administration
costs for small firms

3. Reduced administrative

1. The inability to refund the VAT paid
on purchases

2. Decrease in creditworthiness, as many
enterprises prefer to deal with suppliers
— VAT payers.

3. Enterprises with a turnover close to

Expanding the capabilities of
small businesses in fulfilling
government orders through
electronic auctions, increasing the
transparency of trading platforms,
etc.

new businesses

The full tax exemption of small
enterprises for a limited period of time
impedes gradual integration into the tax
system

a threshold. costs the threshold may be motivated to lower | Forced electronic cash registrars,
4. Opportunity for tax the declared income in order to obtain credit card incentives
authorities to concentrate the benefits of VAT exemption
resources on countering 4. Distortion of competition between
high-risk evasion registered and unregistered VAT payers
Compensation of high tax Reducing the value of incentives with a | Using information technology for
administration costs for general tendency to lower interest rates | a flexible tax system to reduce
enterprises on enterprises the difficulties of switching to
Reduced Direct |Improving Small Business | The risk of abuse of the system of standard mode
Tax Rates Competitiveness preferences by large businesses
Potential obstacles to small business
growth that has reached the threshold of
system application
Stimulating the creation of | Stimulating the termination of activities | Providing progressive rates and
new enterprises after tax holidays and the establishment | increasing reporting requirements
Support for small businesses | of a new company under a different in a simplified system through
during a loss period name to receive tax exemptions automation
Tax holidays for Not suitable for high yield new ventures | The use of on-/ine consultations,

training, information campaigns
to promote the use of financial
statements for management and
the transition to a standard tax
regime

Forecast Taxation

Reducing the risk of
underestimating the amount
of revenue declared by small
enterprises

Low tax administration
costs, including interactions
with the tax administration
High tax predictability

Tax cut

Lack of incentives to improve
accounting

Lack of benefits in case of losses and
damages

Potential growth motivation

Benefit Abuse Risk

Violation of the principle of equal
taxation for different segments of small
enterprises

Electronic registrars, SMS-
lotteries to stimulate the use of
checks

Note — compiled by authors

In order to avoid restrictions on exemption from
VAT, small businesses should be given the right
to voluntarily pay VAT. Reduced VAT rates may
compensate small businesses for the high costs of
tax administration. However, this measure can also
complicate the VAT system, increase the costs of
enterprises and the state, and create new risks. Re-
ducing the frequency of sending VAT information
to small businesses is an important simplification
measure. For example, in the UK, small businesses
may choose an annual reporting scheme. In accor-
dance with this scheme, it is possible to make the
next installment monthly or quarterly, based on an
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assessment of the total VAT liability. A VAT report
is made only once at the end of the business year.
The benefits of this scheme are as follows: the ab-
sence of large VAT accounts, since payments are
distributed by year, easier budgeting and cash flow
planning, since the time and amount of payments
are known at the beginning of the year, less time
is needed to prepare a VAT report once per year.
In addition, the small business has two months to
fill out and send the annual VAT report instead of
one according to the standard scheme. A similar
scheme works in New Zealand, where taxpayers can
select a report twice a year, which coincides with
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the date of the general report. Small businesses may
have difficulty paying VAT due to the obligation to
pay tax before the payment of the taxable transac-
tion has been received and the time lag in the cash
flow. This difficulty can be overcome by allowing
small businesses to pay VAT on receipt of payment
from buyers, rather than at the time of the transac-
tion. It is also necessary to avoid the demotivation
of the growth of micro and small enterprises, the
turnover of which is slightly higher or lower than
the threshold value. The rules should reduce the risk
of turning the threshold value of VAT into an ob-
stacle to the growth of such enterprises. Introducing
a flexible threshold is a simple measure to avoid a
sharp threshold between the simplified and standard
tax regimes.

In order to neutralize the risks of underestimat-
ing the declared revenue, reducing the turnover of
cash, we can use special tools, such as compulsory
electronic cash registers, the use of the banking sys-
tem for payments in excess of a certain limit, stimu-
lating the use of receipts, credit cards. For example,
in the Philippines, a lottery is held every week to
PR-support the use of receipts. To participate, it is
necessary to send an SMS message with the num-
ber of the receipt for the purchase and its amount.
The winning buyer must have the original receipt
with a winning number, which is presented to them
for the prize. In South Korea, to stimulate the use
of credit cards, 20% of expenses made from credit
cards could be deducted from the taxable income
of the owner, a lottery was organized among credit
card users.

To influence tax administration costs, tax collec-
tion, and reduce discrimination against small busi-
nesses, make modern tax collection and payment
technologies widely available. Modern services
can improve the comfort of interactions with tax
authorities, reduce the complexity of tax reporting
processing, and the number of errors. A quarter of
all countries have already provided the opportunity
to fill out on-line forms, and a third of all countries
in the world use electronic payments for tax calcu-
lations. Companies in Norway, Sweden, Singapore,
New Zealand, Portugal, the UK can send online tax
reports for most major taxes. The Swedish Tax Ad-
ministration has improved the tax filing system to
such an extent that more than 70% of Swedish citi-
zens only sign tax returns (if they wish, electronical-
ly or via SMS). For this, informational interaction of
tax authorities with banking organizations was es-
tablished. In developing countries, tax applications
delivered by mobile phone allow citizens and com-
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panies to file reports and pay taxes even in remote
areas, which contributes to increased tax collection.
For example, in the Philippines, such a project was
launched in collaboration with banking institutions.
After registration in the system, a taxpayer can pay
his tax liabilities through a simple text message
(SMS).

The advantage of such technologies is the lack
of queues, the availability of the service 24 hours a
day, 7 days a week, 365 days a year, the relevance
of tax forms, formalization of the tax reporting veri-
fication procedure, feedback between the regulatory
body and the business entity.

To realize these advantages, create an environ-
ment of protected legally significant electronic doc-
ument flow of taxpayers with tax authorities. Each
document circulating in the system must be certified
with an electronic digital signature (EDS), which
makes it legally equivalent to a paper document. In
order to protect information from unauthorized ac-
cess, loss or distortion, the technical requirements
for such systems should provide for the encryp-
tion of confidential documents transmitted between
participants in such a document flow using certi-
fied means of cryptographic information protection
(CIP). An electronic digital signature serves as a le-
gally significant means of certification of documents
circulating in the system. Logging all movements
of information will allow us to record the sending
and receiving of documents, to respond quickly to
all delays, interference that arise in the document
management system. Clients of the system are also
banks, for example, when transferring information
on opening accounts to legal entities and individual
entrepreneurs to the tax authorities (Goncharenko,
2009).

The scheme works as follows.

1. After an automated check, the Taxpayer sends
a report (tax return, financial statements), signed by
the digital signature of an authorized person of the
organization, in encrypted form to the tax office
through a specialized telecom operator. Encryption
is performed by certified means of CIP to protect
against unauthorized access by third parties.

2. A specialized telecom operator sends a con-
firmation of the fact of sending a report certified by
the electronic signature of the operator. The tax-
payer signs a confirmation of his digital signature
and sends it to the operator. The confirmation is an
analogue of the receipt received by handing over the
reporting by registered mail by mail through the of-
fices of the Federal Postal Service. This document
can be used in the proceedings of any disputes re-
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lated to the determination of the fact and time of
transmission of the report.

3,4. The inspection through a specialized tele-
com operator sends a receipt for the receipt of elec-
tronic reports via telecommunication channels and
an encrypted protocol for incoming inspection of the
report signed by the EDS of the tax authority. The
receipt is the report itself, certified by the EDS of the
taxpayer and the EDS of the tax authority. The input
control protocol contains information on the results
of the inspection by the tax office of the taxpayer
report. The protocol may arrive at the same time as
the receipt or a little later.

5. The input control protocol is signed by the
taxpayer’s digital signature (as confirmation of the
fact that the taxpayer received the documents and
his consent with the contents of these documents)
and returned to the tax authority at the place of reg-
istration through a specialized telecom operator.

Results and Discussion

The use of public-private partnership mecha-
nisms for the development of modern technologies
for the provision of tax services. It is not rational for
agencies to develop their programs, since the user
will have to use a separate program for each report.
In addition, investments are needed in the creation
of a support infrastructure (call center, consultants,
providing version updates, updating directories,
classifiers, etc.), which are not core functions of the
department. It should be borne in mind that in the
market of specialized operators there are high entry
barriers, due to the long payback period, the nec-
essary significant investments to promote services,
build a customer base. To reduce the correspond-
ing costs, the S + S strategy (software and services)
can be applied, in which the vendor provides a soft-
ware and hardware platform for the development
and application of services, a trusted services portal
(certified cryptographic tools for encryption, digital
signature verification), a round-the-clock call cen-
ter , a system for protecting information during its
transmission, processing and storage. Various gov-
ernment and commercial web services can be built
on this site.

The S + S strategy will allow implementing the
electronic “one window” mechanism, providing the
user with the opportunity to import data directly
from their accounting systems, without clogging
them several times in various forms and without
leaving the familiar interface. The essence of the
“single window” is that the user can implement all
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types of reporting on one software and in a single
interface. The conditions for the implementation of
“one window” are the interaction rules unified in
all regions, report forms, CIP, the ability to use one
certificate or a set of certificates, roaming between
specialized operators (the ability to submit reports
to inspections of one region through the server of a
specialized telecom operator in another region). Re-
lated services are information services for taxpayers,
reconciliation of personal accounts, i.e. the ability of
the taxpayer to send a request to the tax authority
to receive an information extract from the personal
account and receive information messages about the
status of the personal account of the taxpayer in the
tax authority in electronic form or to order the rel-
evant certificates on paper. For the basic service, tax
reporting via the Internet, it is necessary to increase
the reporting to the UAPF, the Agency for Statis-
tics, Social Insurance, medical insurance, foreign
economic activity, subsoil use, provide regular ac-
cess to data from state bases, such as a unified state
register of legal entities (USRLE). To simplify the
registration of an enterprise as a taxpayer, it is nec-
essary to combine filling out forms with the same
data not only when setting up an enterprise, pay-
ing taxes, but also throughout the entire life cycle
(change of address, owners, legal form). It is also
necessary to reengineer, optimize and computerize
the operations associated with obtaining a business
identification number (BIN) to accelerate the start of
a formalized new enterprise.

Examples of such solutions are the Unified
Electronic Document Management System (UED-
MS) (www.nitec.kz), «Taks.kz» (www.taxkz.kz),
«CBIT++ Electronic reporting» (www.1cbit.kz) and
etc. As part of the implementation of the UEDMS, a
number of problematic issues were resolved, and an
appropriate technical base was provided in govern-
ment bodies. In the period of formation, the UED-
MS is integrated with the following components
of the “Electronic Government” of the Republic of
Kazakhstan: 1. Web portal of the “Electronic Gov-
ernment” egov.kz; 2. Internet portal of government
agencies; 3. Certification center of state bodies; 4.
National certification center of the Republic of Ka-
zakhstan.

Thus, the analysis of the data presented on this
and other resources of the international space shows
that in recent years many countries have undertaken
tax reforms. In almost 50% of countries more than
one tax or payroll tax is levied, in 27% — more than
one law governing income tax, and in 41% — more
than one property tax. The multiplicity of taxes in-
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creases the costs of tax administration, both for tax-
payers and for tax authorities. Among the OECD
countries, Poland has the highest administrative tax
collection costs of 2.62% of revenue, and Switzer-

land has only 0.59% of revenue since all tax pay-
ments began to be paid on-line. In the countries of
Eastern Europe and Central Asia, the procedures are
the most labor-intensive (Figure 4).
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Figure 4 — Characteristics of the ease of tax administration by region of the world
Note — compiled by authors

There is a correlation — the more taxes and the
more difficult it is to make tax payments, the smaller
the formal sector. It was also noted that the easier it
is to pay taxes and fees, the higher the level of em-
ployment and less unemployment among women.
The reason for this situation is that the burdensome
tax system affects, first of all, small businesses,
especially in the service sector, where most of the
women work.

When developing measures to reduce the admin-
istrative costs of tax administration, attention should
be paid to the tax systems of Singapore, Hong Kong,
Ireland and New Zealand, which occupy the top po-
sitions in the rating of countries by tax climate.

In addition to increasing the transparency of
tax systems in the international space, new meth-
ods of doing business and generating income (e-
commerce, telecommuting, virtual offices) have ap-
peared that require new methods of tax control. The
development of modern information and communi-
cation technologies, e-commerce, globalization, the
Internet, and the erasing of geographical boundaries
make it difficult to determine the subjects, time and
place of on-line transactions for tax purposes. The
owner of the portal can be registered in one country,
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the server can be located in another, and custom-
ers and employees, especially specialists in the field
of information technology, are scattered around the
world, including in countries where the seller or em-
ployer may not even have a physical representative
and registration. With the development of broad-
band Internet, without even getting up from the
table, a specialist can work in different countries of
the world. At the same time, profits and taxes from
these activities will provide corporate and state rev-
enues to the budgets of other countries.

The new knowledge-based economy allows op-
timization of taxation due to online business and vir-
tual offices, fast, cheap and anonymous movement
of financial flows. Instruments for anonymous pay-
ments via the Internet are special non-bank plastic
cards of various nominal values, designed to pay for
goods (services) purchased using the Internet us-
ing individual numbers and codes that are indicated
when paying for goods (services) purchased using
the Internet. Examples of such cards are Kazakhstan
mastercard.kz, yandex-money, CyberPlat, in France
— Easysmartcodes, international cards WebMoney
and many others. The problem of anonymity of
transactions on the network is associated with the
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identification of the Internet seller — it is sometimes
impossible to determine the owner or location of the
electronic trading platform using the domain name
alone.

The difficulties of global taxation of on-line
transactions are associated with differences in the
tax systems of countries (Table 3). So, in the USA
there is no value added tax and sales tax is levied,
while in Kazakhstan — vice versa. In order to pre-
vent double taxation in EU countries, it is based on
the fact that sales to final consumers are subject to
VAT in the country of origin. In the event that goods
are shipped from countries where export shipments
are exempt from VAT or from the United States, the
exporter is in a better position. To eliminate this dis-
crimination, exceptions were introduced for services
provided electronically (hosting, software and up-

dates, distance learning, multimedia products, etc.).
The company exporting such products must register
in one of the EU countries in which it sells and pay
tax on the amount of sales at the rate applicable in
that country. Such rules discriminate against export-
ers from non-EU countries, including the Russian
Federation, in which electronic services are subject
to export VAT. Double taxation of VAT for export-
ers from Kazakhstan puts them in an unequal posi-
tion with exporters from EU countries. The problem
also remains the location of the buyer for tax pur-
poses. The method of determining the location of
the bank is applicable if the buyer pays by credit
card, but does not work when using an online wallet.
Thus, the choice of the subject and object of taxa-
tion, the tax base, double taxation in international
on-line transactions remains a problem.

Table 3 — Approaches to taxation of subjects of electronic economic activities

Description of Approach

Countries applying

Disadvantages of the approach

on the introduction of new taxes

approach
The regime of mint mal state intervention in the elegtrqmc USA, Canada, 1. Stimulating the development of Internet
segment of the national and world economy (the principle of . L . .
. . . Australia, South | services in the leading countries
self-regulation of electronic commerce), benefits, moratorium .
Korea 2. Budget losses, tax evasion

Bridging the gap of taxation in the field of electronic
economic (economic) activities, priority of budgetary and tax
interests, introducing the principle of the country of origin in
electronic commerce, identifying and controlling the largest
electronic e-commerce sites, introducing identification marks
of entities registered with tax authorities

Member States of the

Transferring hosts to other countries,
changing the place of registration of an
Internet company, creating “electronic
offshore zones”, double taxation of
enterprises from countries that use the
opposite principle of taxation

European Union

Note — compiled by authors

Solving the issues of taxation of on-line services
in isolation in one country is hampered by the easy
transfer of hosts to other countries and the change in
the place of registration of an Internet company. The
difficulties of tax administration are associated with
increased requirements for the qualifications of tax
officials when identifying “electronic emigrants”,
the need for appropriate investments in training,
infrastructure, and the development of technologi-
cal instruments of state control. The problem of tax
administration is also associated with the taxation
of goods purchased via the Internet and then sent by
mail or via the network (music, software, videos).
In addition, companies that sell goods on-line in an-
other country and do not have registration there or
refuse to conduct it do not fall under the direct ju-
risdiction of local courts, and the means of influence
on them are minimal. In addition, the exemption of
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e-commerce and B2B transactions from taxation
stimulates the transition of traditional suppliers to
the Internet and can lead to a significant reduction in
budget revenues.

As the results of our study have shown, a solu-
tion to the above problems is the priority of taxation
of objects that can be easily measured (land, prop-
erty, roads, consumption, etc.), as well as the intro-
duction of new objects. Such non-traditional objects
of taxation may be radio frequencies, Internet access
as a percentage of the monthly fee (partial tax) or of
the amount determined by traffic (“bit-by-bit” tax),
taxation of Internet access during work and for busi-
ness (commercial purposes), creation mechanisms
for identifying e-commerce entities that allow con-
sumers to verify the entity’s registration with tax au-
thorities. At the same time, from the economic point
of view, the Internet can be regarded as a means of
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production for the purposes of taxing the latest tax.
In this case, the object of taxation will be the time
during which the legal entity’s computer was con-
nected to the Internet and was used to carry out busi-
ness activities.

To inform and increase the transparency of taxa-
tion of electronic commerce and international settle-
ments, build up relevant knowledge bases according
to the rules in different countries of the world, pro-
vide access to this knowledge through tax portals for
all levels of government. An example of such a base
is the Kazakhstan’s tax portal nalogikz.kz, kgd.gov.
kz, which shows the features of international trade
in various countries.

Conclusion

Thus, in order to optimize tax administration, it
is necessary to determine key indicators for measur-
ing the effectiveness of decisions, create an infor-
mation infrastructure for the receipt of the neces-
sary data, and model the impact of decisions on key
indicators. To make decisions on tax rates, provide
benefits and other preferences, use information tech-

nology to build models that segment tax revenues
by taxpayers and allow us to predict the impact of
our decisions on tax fees. For the reliability of the
forecasts of the tax base, the analysis of deviations
of the plan/fact, the increase in tax collection, create
an information infrastructure that provides the nec-
essary on-line data from the information systems of
the tax inspection, cadastral registration, technical
inventory bureau, register of small business entities,
registration of vehicles of the TPC of MIA RK, etc.

In addition, tax reforms should be combined
with improving the quality of public services and
their delivery. Consider the inverse relationship
between how revenue is collected and the quality
of government and its transparency. Tax reforms
should be considered in conjunction with adminis-
trative reforms. Enterprises that pay taxes are more
demanding on the effectiveness of public adminis-
tration. The process of reconciling interests is based
on the principles of mutual obligations more than
coercion. If governments don’t depend on taxes
to finance spending, they are less accountable and
responsible to taxpayers and have less incentive to
spend effectively.
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bMO3KOHOMMUKA KAK KOMITOHEHT
«3EAEHOW» 9KOHOMWKU

O6bexkTBHag HECOCTOSITEABHOCTb TPAAMLMOHHOWM AMHEMHOM MOAEAM SKOHOMMKM 3aCTaBASIET UC-
KaTb HOBble 3KOHOMMYECKME MOAEAM, OTBEYAIOLLIME COBPEMEHHbIM TPEBOBAHUSIM OCO3HAHHOTO MOTpPe-
OGAEHUSI, KOTAQ PaBHOE 3HAYeHME MMEIOT IKOHOMMYECKOE Pa3BUTUE, IKOAOTMUEecKoe BAaronoAyume u
KAUeCTBO >KU3HU AIOAEN, B TOM UMCAE OYyAyLIMX NOKOAeHMI. BosHukwas B 80-x roaax npowAoro Beka
MAESs YCTOMUMBOrO Pa3BUTUS NMOCAY>KMAQ OCHOBOM AAS BOSHUKHOBEHMS M Pa3BUTUSI HOBbIX SKOHOMMUYe-
CKMX KOHLEMLMIA, B TOM YMCAE «3EAEHOM» IKOHOMUKMN U BUOIKOHOMMKM.

LleAblo MccaeAOBaHMS SBASIETCSI CUCTEMATU3aLMs HAKOMAEHHbIX 3HAaHWI OTHOCUTEABHO «3€AEHOM»
3KOHOMMKM 1 BUO3KOHOMMKM, a TaK)KEe YCTAaHOBAEHUE XapakTepa MX B3aMMOCBSA3W. B cTaTbe aHaAu3M-
pYylOTCS 3Tarbl CTAaHOBAEHUS GMO3KOHOMMKM KaK KOHLENUMKM, Aaetcs obliee npeacTaBAeHue 06 MH-
CTUTYLIMOHAAbHOM KOHTEKCTE KaXKAOro M3 OTPE3KOB BpemeHu, ocoboe BHUMAaHME YAEAEHO TpaHChop-
MaLMKU apryMeHTOB MOMyASpU3aumm KOHUENUmMM GMO3KOHOMMKM, MPEeAAaraeTcs KpuTepuin aas 6oaee
TOYHOrO MOHMMAHMUSI, UTO OTHOCUTCS K «3€AEHOM» SKOHOMMKE, a UTO — HeT.

[Npr NpoBEAEHMM UCCAEAOBAHUS ObIAM M3YyUeHbl BHYTPEHHSS CTPYKTYpa M 3aKOHOMEPHOCTU pas-
BMTUS KOHLIEMUMM YCTOMUMBOrO pa3BuTUS. CpaBHUTEABHO-MCTOPUYECKMIA aHAAM3 IBOAIOLIMM KOHLIeMN-
UMn BMOIKOHOMMKM, B TOM YUCAE M3YyYEHMEe HOPMATUBHO-NPABOBbIX aKTOB, MOCBSLLEHHbIX PA3BUTUIO
«3@AEHOM» SKOHOMMWKM, MO3BOAMA BbISIBUTb MPUUYMHHO-CAEACTBEHHbIE CBSI3M OTHOCUTEABHO ee MOMyAs-
pu3aumm.

HecmoTps Ha noAoykeHWe perMoHaAbHOrO AMAEpa BO BCEM, UTO KacaeTcsl paTuduKaumm MHULma-
TUB, CBAI3aHHbIX C YCTOMUMBbIM POCTOM M PA3BUTUEM «3EAEHOM» SIKOHOMUKM, BroakoHomMmke B Kasax-
CTaHe yAeAsieTCcsl He3HauMTeAbHoe BHUMaHue. OCHOBHOWM CTpaTermuyeckmnii AOKYMEHT, PeryAMpyioLmii
nepexoa KazaxcraHa K «3eAeHOM 3KOHOMMKE», BOOPAA B cebsl MOMMMO «3eAEHbIX» MHULIMATUB, SAEMEH-
Tbl 6BUO3KOHOMMUKM U BKOHOMMKM 3aMKHYTOrO LMKAQ, YTO HE MO3BOASIET B MOAHOWM Mepe peaAr3oBaTb
OTeYeCTBEHHbIN MOTEHLMAA B AOCTUXKEHNN YCTOMUMBOIO Pa3BUTHSI.

KAtoueBble CAOBa: «3eAeHast» IKOHOMMKA, OBMOIKOHOMMKA, YCTOMUMBOE pPa3BUTHE.

Zh.Zh. Yessenbekova

Kostanay Regional University A. Baitursynov, Kazakhstan, Kostanay
e-mail: zhibek.76@mail.ru

Bioeconomics as a component of the “green” economy

The objective inconsistency of the traditional linear model of the economy forces us to look for new
economic models that meet modern requirements of conscious consumption, when economic devel-
opment, environmental well-being and the quality of life of people, including future generations, are
of equal importance. The idea of sustainable development, which emerged in the 80s of the last cen-
tury, served as the basis for the emergence and development of new economic concepts, including the
«green» economy and bioeconomics.

The aim of the research is to systematize the accumulated knowledge about the «green» economy
and bioeconomics, as well as to establish the nature of their relationship. The article analyzes the stages
of the formation of bioeconomics as a concept, gives a general idea of the institutional context of each
of the time periods, pays special attention to the transformation of the arguments for popularizing the
concept of bioeconomics, and offers a criterion for a more accurate understanding of what belongs to
the «green» economy and what does not.

The study examined the internal structure and patterns of development of the concept of sustainable
development. A comparative historical analysis of the evolution of the concept of bioeconomics, includ-
ing the study of normative legal acts devoted to the development of the «green» economy, revealed the
cause-and-effect relationships regarding its popularization.

Despite the position of the regional leader in all that concerns the ratification of initiatives related
to sustainable growth and the development of the «green» economy, bioeconomics in Kazakhstan is
given little attention. The main strategic document regulating the transition of Kazakhstan to the «green»
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economy, in addition to the «green» initiatives, has incorporated elements of bioeconomics and closed-
loop economy, which does not allow to fully realize the domestic potential in achieving sustainable
development.

Key words: «green» economy, bioeconomics, sustainable development.
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bu0o3KOHOMMKA «KACbIA» SKOHOMMKaAHbIH, KYpamMAac 0eAiri peTtiHae

DKOHOMMKaAHbIH,  ASCTYPAI  CbI3bIKTbIK, YATICiHIH OObBEKTUBTI ASPMEHCI3AIMN  3KOHOMMKAADIK,
AAMYABIH, SKOAOTUSIABIK, DA-ayKaT MeH aAaMAApPAbIH, COHbIMEH KaTap GOAallak, yprakTbiH emip cypy
canacbl 6ipAen MaHpbi3Abl BOAFaH Ke3Ae CaHaAbl TYTbIHYAbIH Kasipri TaAanTapbiHa >kayan 6epetiH
>KaHa 3KOHOMMKAAbIK, YAFIAEPAI i3aeyre MaxXOyp eTeai. ©TkeH FacbipablH 80-1i XKbIAAAPbIHAA MAAQ
6OAFaH TYpakTbl AaMy MAESCHI >KaHAa SKOHOMMKAABIK, TY>XXbIPbIMAAMAAAPAbIH, COHbIH, ilLIHAE «KACbIA»
9KOHOMMKA MEH BUO3KOHOMMKAHBIH, Manaa 60AYbl MEH AamyblHa Heri3 6OAADI.

3epTTeyAiH MakcaTbl «KacbiA» 3KOHOMMKA MeH OMOIKOHOMMKAFra KATbICTbl XXMHAKTaAFaH BiAiMA|
KYMeAey, COHbIMEH KaTap OAapAblH ©3apa 0alAaHbICLIHbIH CUMATbIH aHbIKTay GOAbIN TabblAaAbl.
Makanapa 6MO3KOHOMMKAHBIH, KAAbINTACY Ke3eHAEpi Ty>XXblpbIMAAMa PETiHAE TaAAaHaAbl, 8p YaKbIT
ApaAbIFbIHbIH, MHCTUTYLIMOHAAABIK, MBHMSTIHI TypaAbl >KaAMbl TYCiHIK 6epireai, 6GMO3KOHOMMKA
TY>KbIPbIMAQMACbIH TaHbIMAA €Ty YLIiH apryMeHTTepAiH TpaHcopmalmMsgAaHybiHa epeklle Hasap
AyAapblAAbl, «KaCblA» 3KOHOMMKaFa He >KaTaAbl >KOHEe He >KATMalTblHbIH HaKTbl TYCIHY YLiH
OALLEMLLIAPTTAP YCbIHbIAAADI.

3epTTeyai XKyprisy 6apbiCbiHAQ TYPAKTbl AAMY TY>KbIPbIMAAMACbIHbIH, iLUKi KYPbIAbIMbI MEH AaMy
3aHABIAbIKTapbl 3epTTeAAi. BMOIKOHOMMKA TYXKbIPbIMAAMACbIHbIH, 3BOAIOLMSCBIH  CAaAbICTbIPMAAbI-
TapUXM TaAAQy, COHbIMEH KaTap «KacCblA» 3KOHOMMKAHbIH AaMyblHa apHaAFaH HOPMATUBTIK-KYKbIKTbIK,
aKTiAEpAi 3epAeAey OHbIH TaHbIMaA GOAYbIHA KATbICTbl ce0en-cararapAblk, 6anAaHbICTapAbl aHbIKTayFa
MYMKIHAIK 6epai.

«KacblA» 3KOHOMMKaHbIH, TYpPaKTbl ©6CYi MeH AamyblHa OaiiAaHbICTbl GacTamaAapAbl paTmdmka-
uMsiAayFa KaTbICTbl OHIPAIK KeLBGACLIbIHbIH XaA-axyaAblHa KapamacTtaH, KasakcraHaa 6M03KOHOMMKara
a3 KeHiA 6eAiHeai. KasakCTaHHbIH «KacblA S3KOHOMMKara» KOWYiH PEeTTeMTIH Heri3ri CcTpaTerusAbik,
Ky>KaT «kacblA» 6acTamarapaaH 6acka 61103KOHOMMKA MEH TYMbIK, LIUKA SKOHOMMKACbIHbIH SAEMEHTTEpPiH
KaMTblAbl, BYA TypakTbl AamMyFa KOA >KETKI3yAe OTaHABIK, SAEYETTi TOAbIK, KOAEMAE iCKe acblpyra

MYMKIHAIK GepmMenai.

TYﬁIH ce3A€ep: «KACbIA» 3KOHOMUKaA, 6VIO3KOHOMMKa, TYPaAKTbl AaMmy.

BBenenue

B ycioBusix MeHsONIErocs Ha TI00aIbHOM
YPOBHE KOHTEKCTa, CBSA3aHHOTO C BBIXOJOM dYelo-
BEUECTBA 3a TpEACITbl BO3MOXKHOCTEH ILIAaHETHI,
MECCUMHUCTUYECKUX MPOTHO30B OTHOCHTENLHO CIO-
COOHOCTH TPATUIIMOHHOW TUHEHHOMN CHCTEMBI TIPO-
W3BOJICTBA Y/IOBJIIETBOPHUTH PACTYIINE OTPEOHOCTH
mojei u OecnpeleeHTHBIX JKOJIOTUYECKHX MpPO-
OneM, Bce OONBIIYIO MOIMYJSPHOCTh NpUOOpeTaeT
KOHIIETIIHA OWOAPKOHOMHUKH KaK 3KOHOMHYECKas
MOJIeIb, TO3BOJISIONIAS Pa30pBaTh CBS3b MEXKIY
HSKOHOMHYECKHM POCTOM U JIeTpajalfeld OKpyKaro-
EeN Cpebl.

Hecmotps Ha TO, 9TO NTMHEHHAS MOAETH YKOHO-
MUKH TTO03BOJIUIIA JIOCTUYb 3HAUYUTEILHBIX YCIIEX0B
B 3KOHOMHYECKOW, TEXHOJOTHYECKOW M COIHAIh-
HOU cepax, Bce Oojiee yacThle KPU3UCHI CBUIE-
TENhCTBYIOT O HAIMYMH CHUCTEMHBIX MpOOIJIeM, He-
MOCPEICTBEHHO, B MOJIEJIN KOHOMHUYECKOTO Pa3BH-
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THs. MUIITMOHBI, €CITH HE MUJUTAAP.IbI JTIOICH CTaln
XKHUTh JIy4llle, OJHAKO MOTPEOHOCTH Yell0BEYeCTBa
HEYKJIOHHO PacTyT, a HEOOXoIuMBbIe Ui AalbHE-
LIETO Pa3BUTHUS PECYPCHI BCE TaK K€ OTPAHUYCHBI.
IToBcemMecTHO HapacTarOT KOJOTMYEcKHe Mpodiie-
MBI, MCTOINAETCS MPHUPOIHBIA KamuTall, MEHSIETCS
KJIUMAT, TUIOIIAI! 3€MJIM, TIPUTOAHOM TS CEITBCKO-
XO3SIICTBEHHBIX HYXK[, COKpAIIAalOTCsS BCIEICTBHE
JIeTpasiallii TOYBBl U 3KOCHCTEM, YTO MPUBOAUT K
000CTPEHHIO HE TOJIBKO 3KOJOI'MYECKUX, HO U CO-
oUanbHBIX MpobaeM. [Ipu coxpaHeHu# TpaguloH-
HOH JIMHEWHOHN MOJENH SKOHOMUKH, KOTJa BO IJIaBy
yIJIa CTaBUTCS DKOHOMMYECKUM POCT, a IPUPOAHBIN
KallATaJ pacCCMAaTPUBAETCA KaK HEYTO HEU3MEHHOE
CIoco0HOE K CaMOBOCCTAHOBIICHUIO, COBPEMEHHBIE
HETATHUBHBIE 3KOJOTMYECKHE TPEHIBI TPO3AT YEIlo-
BEYECTBY KaTacTpO(UUECKUMH TOCIEACTBUIMH.
PocT 4ncneHHOCTH HacelleHus BENeT K yBeJIHYe-
HUIO IOTPEOJICHNSI B TEOMETPHUUECKON MPOTPECCHH,
YTO TAKOKE 03HAYAET POCT NOTPEOICHUS IPUPOJHBIX
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PecypcoB H, COOTBETCTBEHHO, TEXHOTEHHBIX BBIOPO-
COB, ycyry0msis u 0e3 TOro HaIpsKEHHYIO 9KOJIO-
rU4ecKyro cutyanuto. Tak, mo coctosHuto Ha 2010
rox 40% 3emum OBLIM TIOJBEPIKEHBI JETPANAIlNU,
okono 20% mpou3BOAUTENEH 3e€pHA HCIOIB30BAIU
MIPECHYIO BOJY C HAPYIIEHHEM NMPHUHIIUIIOB yCTOM-
YUBOCTH, IJIOLIAJh JIECOB €XKETOJHO YMEHbLIAIACh
Ha 5,2 MUJIJTMOHOB TeKTap, OKOJIO0 MIJIJIHAapAa Yelo-
BEK JKWJIM B YCJIOBHSAX HEXBATKH YHCTOW MUTHEBON
Boasl (UNDP, 2011). CormacHo HCCIEIOBaHUSAM,
yxe K 2030 rogy crnpoc Ha pa3auvHbIe BUIBI MIPO-
JIOBOJILCTBUSI yBenuunTcst B cpaBuennu ¢ 2010 ro-
oM Ha 50%, moTpebiaeHne npecHo BOABI BbIpac-
tet Ha 30% (United Nations, 2012a, United Nations,
2015a).

[IpakTHueckn Bo BceX CTpaHax MHUpPaA MOHSATHE
PasBUTHSL HEPA3PBIBHO CBS3aHO C SKOHOMHYECKUM
pPOCTOM, 4YTO OOBSICHSET OTHOCHUTEIBHO ClIalyIo
YYBCTBUTEIBHOCTh K 3KOJIOTMYECKUM IIpOOJIeMaM.
Konuenmus ycTolunBOro pa3BUTHSI 00JafaeT Mo-
TEHLMAJIOM JKOHOMHYECKOH MOJENIH, CIOCOOHOM
pa3opBaTh NIPUYNMHHO-CIEACTBEHHYIO CBSI3b MEXIY
9KOHOMUYECKUM IIPOIPECCOM U AETpajialiiell OKpy-
JKaroled cpenbl, OAHAKO HEAOCTaTOYHas CTEIEHb
M3YYEeHHOCTH TOJIYYHBIINX PAa3BUTHE HA €€ OCHOBE
KOHLEMIHMNA «3€JIEHOH» SKOHOMHUKH U OHO3KOHO-
MUKH, COUETAIOMNX B ce0e MPUHIIUIIBI YCTOHIUBO-
IO pa3BUTHUSA U HKOJOTUYECKYIO COCTABISIOLIYIO, B
3HAYUTEIFHON CTETIEHHU OCIIOXKHAET MEPEX0/1 K HUM.

K mHacrosimiemy BpeMeHHM MBI pacrojaracm
OTIpe/IeIEHHBIM 00bEMOM JIAHHBIX O TPAKTHYECKON
peanu3anny MoJoOHBIX MHUIMATUB, B TOM YHCIIC HA
npumepe Kazaxcrana. Llens npoBeneHHOro uccie-
JOBaHUS — CUCTEMAaTH3alKsl HAKOIUICHHBIX 3HAHUH
0 «3EJICHOI» PKOHOMHKE M OMOIKOHOMHKE KaK ee
COCTaBHOM 4acTH.

O0630p uTEpaTypbI

OpHuM U3 HepBBIX, KTO 00paTHi BHUMaHUE HA
Ha3peBalolIie MAacHITaOHbIe IKOJOTMYECKHUE IPO-
OnemMbl BCIEICTBHE IOBCEMECTHOTO IPUMEHEHUS
MIECTHIIUIOB B CEILCKOM XO03siiicTBe, Obuta P. Kap-
COH, aBTOP HAIllyMEBIIEr0 B CBOE BpeMs OecTcelie-
pa «be3mornBHas BecHay.

Pactymas 03a004eHHOCTD YXYIAIOIIUMCS CO-
CTOSTHHEM OKpY’KaloIleH Cpeibl U COLMANTbHO-IKO-
HOMHYECKOTO Pa3BUTHS HAIIIJIA OTPAXKEHUE B JOKIA-
Jie BceMupHOM KOMUCCHU IO OKPYXKAIOLIEN cpefie U
passutuio «Hame obmee Oymymee» ot 1983 rona,
r7ie BIepBble ObUT CPOPMYTUPOBAH MOIyYUBIINI B
JaIbHEHIIeM LIMPOKOE PacIpOCTPaHEHHUE TEPMUH
«ycroitunBoe passutue» (Kysnemoma, 2013: 337-
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339). HoBslif KOHIIENTYyaIBHBIA TOAXOJ CTANl OTBE-
TOM Ha COBPEMEHHbBIC BHI30BBI BHE 3aBUCUMOCTH OT
WX XapakTepa, OyJb TO SKOHOMHYECKHUE, IKOJIOTH-
YECKHUE WIH COIHAIbHBIC IPOOJIEMBI.

CornacHo JaHHOM KOHUENUUH, MOJA YCTONYU-
BbIM pPa3BUTHEM IOHMMAETCS pa3BUTHE, olecre-
YUBAIOIIee HYXIbl COBPEMEHHOTO ITOKOJICHUS, HE
MOJIBEprasi yrpo3e J>KU3HEHHO Ba)KHBIC MOTPEOHO-
cti Oynymux mokoneHuit (World Commission on
Environment and Development, 1987). Ha pucynke
1 mpencTaBiIeHbI KOMIIOHEHTHI YCTOWYHBOTO Pa3BH-
THS, B YUCJIO KOTOPBIX BXOJAT SKOHOMHYECKOE Pa3-
BHUTHE, COIHAIBHBIN MPOTPECC U OTBETCTBEHHOCTH
3a OKPYKAIOMIYIO Cpemy.

Kaxk BugHO U3 pucyHka 1, pe3yapTaToM nepece-
YEHUSI IKOHOMHUYECKOTO Pa3BUTUS U COIHAIBLHOTO
TIporpecca sIBISETCS YeCTHBIA MUP, IKOHOMHIYECKO-
r0 Pa3BUTHUS M OTBETCTBEHHOCTH 32 OKPY>KAIOIIYIO
cpenxy — H300MIIBHBIN MUp, a COITHAIBHOTO TIPOTpec-
Ca U OTBETCTBEHHOCTU 3a OKPYXKAIOIIYIO Cpedy —
MU, TIPUTOTHBIN IS YKUITBSI.

Huxe nepeuncieHbl 3JIEMEHTHI KaxJI0TO U3
MOJYYEHHBIX M3MEPEHUN C TOYKU 3PEHUS] YCTOM-
YUBOCTH:

- DKOHOMHYECKOE pPa3BUTHE (MHHOBAIIMH, JKC-
MIAHCHS U YTIIPABJICHUE PUCKAMH);

- COIMATIBHBIN mporpecc (coboeHne IpaB ye-
JIOBEKAa U MHBECTHUIIMM B HEKOMMEPUYECKUE OpPraHu-
3aITin);

- OTBETCTBEHHOCTh 32 OKPYXKAIOIIYI0 Cpery
(«HyEeBBIE OTXOINBI», COXPAaHEHWE YHUCTOTO BO3-
JyXa, COXpaHeHHe YMCTON BOJIBI M IKOJIOTHUECKOE
MIPaBOCYIHE);

- YeCTHBIN Mup (OM3HEC-ITHKA, 3aHATOCThH Hace-
JICHHSI U TIOBBIIICHUE €T0 KBAIM(UKAIIUK);

- M300MIBbHBIA MUpP (TTPOU3BOJCTBO, OTBEYAIO-
miee MPUHIMIIAM yCTOWYHBOTO pa3BUTHS, d(hdek-
TUBHOE HCIIOJIb30BaHUE PECYPCOB W YIIPaBIEHHE
YKU3HCHHBIM IIUKJIOM MPOJYKTa);

- MHUp, TPUTOIAHBINA ISl XKUIbS (KOHTPOJIH 3a
M3MEHEHUEM KIIMMAaTa, 3/[paBOOXPAHEHHUE COXPaH-
HOCTBL OMOpa3zHoo0pas3us).

3a nmepuoa ¢ koHna 80-X IT. IPOLLIOrO BeKa
Opranmzamnueii O0begmHeHHBIX Harmuit (OOH)
OBLI MPUHAT PSJI CTPATETUYCCKUX JOKYMEHTOB,
comepkamux B cebe Kak KOHIIeTTyalbHBIE, Tak
U TPaKTUYECKHUE I[eJH, CTaHAapTU3HPOBAHHBIC
CITUCKU MEPOTPUSITHH, CTIOCOOCTBYIOIINE TOCTHU-
JKEHUIO0 YCTOWYUBOTO Pa3BHUTHS, a TAKKE KOJIUYE-
CTBEHHBIC MHIUKATOPHI IS OLEHKU JOCTUTHYThIX
pe3yJbTaToB:

- «bynymee, xotopoe Mmbl xotmm» (United
Nations, 20120);
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- «[loBecTka mHS B OOJIACTH YCTOHYHMBOTO pa3-
Butus Ha nepuo a0 2030 roma» (United Nations,
20156);

- IMapwxckoe KIMMAaTHYECKOE COTJIAICHUE
(United Nations, 20158).

HoBoe BuieHNE SKOHOMUKH B KOHTEKCTE yCTOM-
YUBOT'O PA3BUTHUS MOCITY>KUJIO TOITYKOM IJIS pa3BU-
THS TaKUX KOHIEIITNH, KaK CHHSS SKOHOMHUKA, «3€-
JIeHas» SKOHOMUKA, SKOHOMHUKA «3EJIEHOr0» POCTa,
OMOPKOHOMHUKA, SKOHOMHKA 3aMKHYTOTO IHKJa,
HU3KO-YTIJIEpOHAs IKOHOMUKA 1 aHTHpocTa (boObI-
nés u ap., 2019: 13-15).

Mopenp «CUHE» SKOHOMHUKHU OXBATHIBAET MOP-
CKHE U TpUOpEKHbIE TEPPUTOPHH, a TAKXKE OKea-
HBI, 1 HE OTPaHUYMBAETCS] PHIOHOM JIOBIIEH U CyI0-
XOJACTBOM. B paMkax cuHEH >KOHOMHMKU OCHOBOM

COMMAIRHER Dpoypeco

IROHOM I CCER FAIRATHC

mp s L
ALY VB

YCTOWYMBOTO Pa3BUTHS TaKKe SBISIOTCS HH(Dpa-
CTPYKTYpa, 00CITyKUBAIOIIAs PhIOHBINA IPOMBICEI U
CYJIOXOJICTBO, MOPCKOH TypH3M, TIeb(oBast T00BI-
4a yTIeBOJOPOTHOTO CBIPhsI, MOPCKUE OMOTEXHOJIO-
MM, BO30OHOBIISIEMbIE HCTOYHHKH YHEPTHUH, B TOM
YHUCIIC SHEPTUS IPUITUBOB.

CortacHO TEOpUU aHTUPOCTA JUIS JOCTHIKSHHUS
YCTOHYHMBOCTH HEOOXOMMO CHUKATh TEMITbI POCTa,
KaK MUPOBOM 3KOHOMHMKH, TaK ¥ KOHKPETHBIX CTPaH.
JlocTmkeHre BBINICYKa3aHHOW METH TUIaHUPYETCS
3a CUCT CHIIKCHMSI YPOBHS BaJOBOI'O BHYTPEHHETO
npoxaykra (BBII) u morpebnenus pecypcoB, yMeHb-
[IeHHUs pad04Yero BPeMEeHU U CaMOM €MKOCTH KO-
HOMUKH, a TaK)XK€ U3MEHEHHS OOIIECTBEHHBIX ICH-
HOCTEH, HAYMHAsI OT 3TUKH BIUIOTH JIO POJIM JICHET

B OKOHOMHKE.

ANTEHETLU TIEEN AT L I3
MR AL Y W Oy

Pucynox 1 — KoMIOHEeHTB! yCTOHUMBOIO pa3BUTHUS
Hctounuk: boObIIéR U np., 2019: 8

Konuenmust «3e1eHoro» pocra BecbMa OJn3Ka
K KOHLEMIUHN <«3EJI€HOW» 3KOHOMHKH U HIMPOKO
UCTIONIB3yeTcsl B cTpaHax OpraHu3aluy SKOHOMH-
YeCcKOro COTpyAHHYECTBA M pa3BUTHA. B nanHOH
MOJIEIIH O] «3€JIEHBIM» POCTOM IIOHMMAETCA POCT
9KOHOMHUKH, 3PQPEKTHBHBIA C TOYKH 3pEHHS HC-
MOJTE30BAHUS IPUPOIHBIX PECYpPCOB, YHCTHIN C TOU-
KM 3pEeHHs BO3AEHUCTBUS Ha OKPYXKAIOIIYIO CpENy U
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YCTOHYMBBIN C TOYKH 3PEHUS CTUXUHHBIX OeICTBUH.
«3eNeHBIi» POCT CTAaBUT CBOEH LIENBIO CTPYKTYpPHBIC
CIBUI'M B SKOHOMUKE 32 CUET NOAJIEPKKU NHBECTHU-
LN, UHHOBALUN U YPOBHS KOHKYPEHLIUH, IPOJBH-
rasi «3eJIEHbIE» TEXHOJIIOIMH, IPOLECCHI U IPOAYKThI
Ha MUKPOYpOBHE.

Husko-yriiepogHas 3KOHOMHMKa B KaueCTBE
OCHOBBI YCTOMYHMBOI'O Pa3BUTHA IPOBO3rIaIIaeT
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CHUXCHHUE YPOBHS BHIOPOCOB MAapHUKOBEIX T'a30B
B arMmoc(epy, MOCKOJIbKY MHOTOYMCICHHBIC HC-
CJIeIOBaHUS JOKA3BIBAIOT MPAMYIO CBSI3b MEXKIY
SMHUCCHEH TAaPHUKOBBIX Ta30B BCIEACTBUE MCIIOIb-
30BaHMUS HCKOIAEMOTO TOIUIMBA M WU3MEHECHHSIMHU
KJIMMAaTa.

OCHOBHasI MBICJIb MOJICIH SKOHOMHUKHU 3aMKHY-
TOTO IUKJIA CBOJUTCS K TOMY, YTO OTXOJIOB B IPHH-
nune He cymectByer. JIFoOble OTXOABI TIO CYTH Te
)K€ PECYpChl, KOTOPhIE MOKHO U HYXHO mepepada-
THIBaTh, U TIPU YCIIENIHON pealn3aliii OCHOBHBIX
MPUHIIMIIOB TAHHOW MOJEIM BO3MOXHO PaUKalb-
HO€ CHI)KCHHE YPOBHSI 3arpsi3HEHUs OKpYIKaromien
CpeIIbL.

Tlon «3eneHoi» SKOHOMHMKON MOHUMAETCS pe-
cypco- u 3Heprod@dekTruBHAsS 3KOHOMHKA, HEOTh-
EeMJIEMBIMH YepTaMH KOTOPOH SBISIOTCS JeKapOo-
HU3aIusl, TUBePCU(UKAIINS U UHKIIO3UBHAS COIIM-
anbHasg cpena.

B pesynbrare cTpeMUTENBHOTO Pa3BUTHS OHO-
TEXHOJIOTHH C(HOpPMHPOBAIaCh KOHIIETIIHS OHOKO-
HOMMKH, TJIE OCHOBOH YCTOWYMBOTO Pa3BUTHUS BhI-
CTYTIAIOT BO30OHOBIIIEMBIC OMOJIOTHIECKUE PECYP-
cel 1 Matepuaibl. lllupoyaiimas o6iacTs npuMeHe-
HUs1 OMOTEXHOJIOIMH HAIENSIeT TaHHY0 KOHIICTIIIHIO
KOJIOCCAITLHBIM MOTEHITUAJIOM 10 O0CCIICUYCHHUIO HE
TOJIbKO 3KOHOMHMYECKUX BBIFOJ, HO M JIOCTOWHOTO
KauecTBa xu3HU mozer (boosuiés u mp., 2019: 13-
15).

KoHuenmust «3eneHoii» SKOHOMUKHU, MPU3BaH-
Hasi CMCHHTH HEOJMOCPANbHYI) SKOHOMHYECKYIO
MOJIeNlb, Ha CETOAHSIIHUI JeHb MONydYWiia Hau-
Oojiee HIMPOKOE pacmpocTpaHeHue. PopoHauanb-
HUKaMHU TepMHUHA «3eJieHasD SKOHOMHUKA IO TIPaByY
cumratorcs M. [Tupc, A. Mapkaunus u O. bapouep,
omyo6nukoBasime B 1989 rony «Ilman mis 3eneHoi
sxonomukmy» (Pearce et al., 1989). HeobxoaumocTts
SKOHOMHUYECKOHN MOANEPKKH CO CTOPOHBI TOCYyIap-
CTBA DKOJIOTUYECCKUX WHUIIMATUB IOJIydnsa Jajib-
Heiiiee pa3putue B 90-X IT. MPOILIOro BeKa, OJ-
HAKO IIMPOKOE PACIPOCTPAHCHUE TOJYUYUIIa JIUIIb
B HOBOM TBHICSTYEIICTHH.

ITo mepe Toro, kak MpakTUKa WUCIOJIb30BAHHUS
TPAIUITUOHHBIX 3KOHOMHYECKUX WHCTPYMEHTOB B
O0oprOe C akTyalbHBIMU TPOOJIEMAMU CTAHOBUT-
cs Bce Ooyilee OrpaHUYEHHOM, PacTeT YUCIO CTpaH,
paccMaTpPUBAIOIIUX MOJICNb «3€JICHON» SKOHOMHKH
KaK CpeICTBO IPeo0JIeHNs TTT00aTbHON pereccuu
(UNDESA, 2012).

IIporpamma OOH mo okpykaromei cpene
OTIPEICTISIET «3ETCHYI0» 3KOHOMHKY KaK 3KOHOMH-
Ky, KOTOpast IPUBOJIUT K IMOBBIIICHUIO 0JIar0COCTO-
SIHUSL JTFOJIC Y COIMAIIEHOM CITPAaBEIIMBOCTH, B TO
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e BpeMs 3HAUUTENbHO COKpallasi SKOJOTMYEeCKHe
pucku u skonorndeckuit negunut (UNEP, 2011).

B camoMm oO0mem Buae NpUHLIMIBL «3EICHOMN
SKOHOMHUKHM BKIIIOYAIOT B CEO0s:

- COKpalleHHe OeIHOCTH U CO3JaHHE JOCTOM-
HBIX YCIIOBUU TPYAa;

- pecypcoddheKTUBHOCTE;

- 3Hepro3(PHEeKTUBHOCTH;

- cOOMI0/ICHNE PKOIOTUIECKUX OTPAHUYEHH;

- CHpaBeUIMBOCTh, B TOM YHCJIE MEXAY MOKO-
JICHUSIMY;

- 3alIMTa YKOCUCTEM U OHOpa3zHOO0pasus;

- COLMaJIbHAs 3alUTa HACCIICHUS,;

- UHTepHanM3anus BHemHUX 3¢dekros (Euro-
pean Environment Agency, 2013).

Peanuzanust Ha TpakTHKE BbIIEYKa3aHHBIX
IIPUHIUIIOB II03BOJIET C(HOPMYIHPOBATH OTIMYH-
TEJIbHBIE YEPTHI «3€JICHOM» SKOHOMHKH:

1) a¢dekTnBHOEC HCIOIB30BAHUE IPHUPOTHBIX
pecypcos;

2) coxpaHEHHWE U POCT MPUPOAHOTO KaIUTaa;

3) yMeHbLICHUE 3arpsa3HeHUs;

4) HU3KHE yTIepOIHBIE BEIOPOCHI,

5) coxpaneHune 6MopazHO0OPa3ui U SIKOCHCTEM-
HBIX yCIIYT;

6) poct n0xom0B u 3aHATOCTH HaceneHus (bo-
ObIEB U Ap., 2019: 15).

«3eneHas» SKOHOMHUKa MpejaraeT OLeHUBaTh
pa3BuUTHE C TIOMOLIbIO HOBBIX HMHIHMKATOPOB, HE
orpanuuuBasice BBII. AnbrepHaTUBHBIE WHIUKA-
TOPBI OLCHKH 3KOHOMHKO-COLUAIBHOTO Pa3BUTHUS
CTpaHbI BKJIIOYAIOT B ceOsI:

- «3enenswlit» BBII;

- ESI (MHIEKC 5KOCHCTEMHBIX YCIIYT), H3MEPSIIO-
LM BKJIAJ IPUPOJHOTO KalKTala B O0IIECTBEHHOE
omarococrosaue (Brand, 2012: 28-32);

- EPI (unnmexc skosioruueckoil 3¢pQpeKTUBHO-
CTH), OLICHUBAIOLINM HKOJOIMIECKOE COCTOSHUE U
yhpaBlieHHE MPUPOAHBIMU PECypcaMu B IIEJIOM IO
crpare (Makiela et al., 2012: 137-143);

- MHIEKC CKOPPEKTHPOBAaHHBIX YHCTHIX HAKO-
menuit (boOsuIEB 1 1p., 2012).

MupoBOil ONBIT MOKAa3bIBAET, YTO pean3alys
Hapsy C «3€JEHOI» SKOHOMHUKON CTpaTeruyecKon
MIPOTPaMMBI 10 Pa3BUTHIO KOHLIETIIIUN ONOSKOHOMHU-
KH, KOTOpas yYuThIBaia Obl ee crienn(uKy, 3HaYH-
TEJIHO IMOBBIIIAET IIAHCH HA YCIIEX B JOCTHKEHUN
YCTOMUYMBOIO POCTa HALMOHAIBHOW SKOHOMUKH.
BmecTe ¢ Tem, aHain3 CyLIECTBYIOLIMX HAaYYHBIX
TPYZOB MO3BOJISIET CAENATh BBIBOA O HEJOCTATOY-
HOM YPOBHE M3YYEHHOCTH TEOPETHUECKHX OCHOB
KaK «3eJICHOI» S5KOHOMHUKH B LIEJIOM, TaK ¥ OHO3KO-
HOMUKH, SIBJISIIOILEHCA ee COCTaBHOM YacThlO, UTO
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MOCITY)KUJIO OCHOBAHUEM JIJISl IPOBEACHUS TAHHOTO
UCCIIeIOBAHUSI.

Tak, mpakTHUKa peanu3alld CTPaTErHYeCKUX
MIPOrpamMM 10 Pa3BUTHIO OMO3KOHOMMKH TTO3BOJISIET
BBIICTINTh HauOoJiee paclpoCTpaHEHHBIC OIIUOKH,
coBepIlaeMble IPU UX pa3zpaboTKe:

1) moHMMaHnue OMO’KOHOMHKH M OHOTEXHOJIO-
TUil KaK CHHOHUMOB. bHOTeXHOIOTHH U OMOTEXHO-
JIOTUYECKHe WHHOBAIIMU 3TO WHCTPYMEHT peasu3a-
LMY TaHHOM KOHIICIIIINH,

2) npoGieMa ¢ moHUMaHueM (pyHKIUH OHOIKO-
HoMHKH. Kak moka3bIBaeT OIBIT, U3 IBYX (YHKIIH-
OHAJIFHBIX AJIEMEHTOB, B COBOKYITHOCTH PaCKphIBa-
IOIIUX POJIb OMO3KOHOMHUKH, HauOoJbIIee 3aTpy/-
HEHHe, KaK MPaBWIIO, BEI3BIBAECT IIOHUMAHHE YacTH,
CBSI3aHHOM C MHTErpaLMeH;

3) mIaHUpOBaHWE pPAa3BUTUSA OHOIKOHOMHUKH
KaK OTJENBHOr0 CeKTopa 3KoHOMHUKH. Heobxommumo
MTOBCEMECTHOE €€ BHEApEeHHNe, WHAYE JTOCTHIKCHHE
YCTOHYHMBOTO PAa3BUTHS CTAHOBHUTCS MPOOJIeMaTHy-
HBIM (XeTeMsiku u ap., 2017: 7-12).

MeTtoaojiorus

B ocHOBe nccnenoBanus JIEKAT CPABHUTENBHO-
UCTOPUYECKUH aHalu3 pPa3BUTUS OHO’KOHOMHKH
KaK IOJTHOLEHHON KOHUEMIWH, YTO IO3BOJIMJIO HE
TOJIBKO BBIIECIUTH OTAEIbHBIE 3TAlbl €€ CTaHOB-
JIEHWsI, HO YCTAHOBHTH XapakKTep B3aUMOCBS3EH C
KOHIIENIIUAMY YCTOMUMBOTO Pa3BUTHUS U «3€JIECHOIN»
9KOHOMUKH.

CpaBHUTENBHBIN aHAIN3 LIENIEBBIX HHANKATOPOB
KITIOYEBBIX CEKTOPOB HAIMOHAIBHON SKOHOMHUKH U
00BEMOB HHBECTULIMN B «3€JICHYIO» SKOHOMUKY TO-
3BOJIMJI CIENIATh BHIBOJIBI 00 () (EKTUBHOCTHU pean-
3allMM MEepBOro 3Tamna oredecTBeHHOUW KoHnenmuu
no nepexoy Pecnyonmkn Kazaxcran k «3eneHoi»
9KOHOMHUKE.

Wudopmanmonnyo 6a3y MpoBOAUMOIO HCCIe-
JIOBaHUs COCTaBHIM 3apyOeKHbIE MCTOYHUKH, II0-
CBSIIEHHBIE YCTOWYMBOMY DPa3BUTHIO, «3EJIECHON»
9KOHOMHUKE U OMO’KOHOMUKE, O(pUIIaTIbHBIE TOKY-
MEHTBl MEXyHAPOJIHBIX OpraHU3allui, CTaTUCTH-
yecKkre COOPHHKH, a TAKXKE OT€UECTBEHHBIE 3aKOHO-
JlaTeNbHBIE aKThl, peryaupylomme nepexon Kasax-
CTaHa K «3€JICHOID» YIKOHOMHUKE.

Pe3yabTaThl M 00Cy:KI€HHE

HecmoTps Ha cylecTByIoIIIee B HACTOSIIEE Bpe-
MsT HEKOTOPOE Pa3HOYTECHHE B YaCTH OMPEACTCHUS
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TOTO, YTO TaKoe OMO’KOHOMHKA, MOKHO BBIACIHTH
OCHOBHBIE TTYHKTEHI, pa3zelisieMble TOBCEMECTHO:

- OMOPKOHOMHKa OOECIeYnBaeT YCTOHUMBOE
Pa3BUTHE BCEX CEKTOPOB HAITMOHAILHOM (MUPOBOI)
SKOHOMUKH;

- OCHOBOHl OHMOPKOHOMHKH BBICTYHArOT 3Ha-
HUS 1 WHHOBAIIMOHHBIEC OHOJIOTUYECKUE TPOIIECCHI
(Global Bioeconomy Summit, 2015).

Deonoyus KOHYenyuu OUOIKOHOMUKU

TepMuH OHOPKOHOMHKA B COBPEMEHHOM ITOHH-
MaHUU TOSBUJICS HE Cpa3y: paHHsIsl TPAKTOBKa OWO-
SKOHOMHUKH CBOJAWJIACH K HCIOJB30BAHUIO 3HAHHM
B 00JlacTé OMOJOTHH B KOMMEPUYECKUX M TTPOMBIIII-
nennbIx nensx (bupuep, 2018: 18). O6paTuBIIHCH
K Tabnuue 1, B KOTOpO# NMPUBEACHBI CBENCHUS O
3apOKICHUU TOHATHS «OMOIKOHOMHKA» U 3BOJIO-
MU ee KaK KOHIIETIIINH, MOYXXHO 3aMETUTh, YTO CBO-
€00pa3HBIM TOTYKOM JJIS 3TOTO MOCTY KU 3HAYH-
TEeNbHBIE TOCTHKEHHS B 00JIACTH OMOJIOTHH BO BTO-
poli IOJIOBMHE JBAALATOTO BEKa, BHI3BABIINE OOJb-
10 MHTEpPEeC CO CTOPOHBI OM3HEC-CTPYKTYD, UTO,
B CBOIO OUY€PEb, MOCIYKUIO MPUUMHON pacTylien
032009€HHOCTH Cpely YYEHBIX MPOMBIIUICHHBIMA
MOCJIEICTBUSIMU MX TTPUMCHCHHSI.

B ompenenennn 6GMOSKOHOMUKH, TTPUHATOM Ha
I'mobGanpHOM cammuTe TOo OMO3KOHOMEKE B 2015
rojy, IO HallleMy MHEHUIO0, HanboJiee MOJIHO U TOY-
HO OTpaXKalolleM CyTh NaHHON KOHIICTIINH, LEIbI0
OMOPKOHOMHUKH 3asfBIICHO YCTOHYHMBOE pa3BUTHE
sxoHomukH B 1esioM (Global Bioeconomy Summit,
2015).

CornacHo «IloBecTke aHs Ha 21 Bek», NpUH-
LIATT YCTOWYNBOCTH OOBEINHSAET B ce0e TpH acmek-
Ta: YJKOHOMUYECKUN, IKOJTOTUUECKUN U COLIUATb-
HBIHA, U XOTS BIICPBBIC TEPMHUH «OMOIKOHOMHUKAY,
BEpOsTHEE BCETO, MPO3BYyYall HA 3aceTaHUU AMe-
PUKAHCKOM accolualnui COACHCTBHS Pa3BUTHIO
Haykd B 1997 roay, B COOTBETCTBHM C JaHHOMU
TPAKTOBKON yCTOWYMBOCTH OMOIKOHOMHUKHU BBI-
XOJINT 32 paMKH DKOJOTHH, HO BKIIOYAeT B ceds,
SKOHOMMYECKUU U connanbhbiii acnektsl (United
Nations, 1992).

JlomonHeHHast CII0BOCOYETaHUEM «OCHOBaHHAS
Ha 3HAHUAX», KOHIETIHSI ON03KOHOMHKH, YHUKAITh-
HbI MOTEHLHAJI KOTOPOMl MO3BOJSET PEarupoBaTh
Ha HOBBIE yTPO3BI COBPEMEHHOTO MHUpPa M Peasn3o-
BaTh HOBBIC BO3MOXKHOCTH, CTPEMUTEIHHO BOIILIA B
aKTyaJIbHBIE TIOBECTKH He TOJBKO cTpaH OpraHmsa-
LIUU SKOHOMUYECKOTO COTPYAHUYECTBA U PA3BUTHS
(O3CP) u EBpocoroza (EC), HO Taxoke Mamaifzuu u
HOxHo#t Adpuku (Tabnuna 2).
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Taomauma 1 — DBoIONMS KOHIENIHH OMOIKOHOMUKH

Ton(er) KonTtexer Onpenenenue ABTOP/MCTOYHUK
1960-e¢ | poCT MPOMBILUIEHHBIX TOCTH)KEHUH B 001aCTH OHO- | SKOHOMUYECKUI TTOPSAIOK, IPU3HAIO- ] Zeman
rofbl | JOTUH Ui, 4TO MOYTH JF00ast SIKOHOMHUUECKAs ’
1970-e | HeorpaHUYEHHBI POCT HE COBMECTHM C OCHOBHBI- AeATETLHOCTE HMEET OHONOTHIECKHE N. Georgescu-
TOABl | MU 3aKOHAMH HPHPOJIBI OCHOBbI Roegen
1980-e | Guosormyeckas peBOJIOLHS HEU30SKHO BEIeT K M3- | IPOMBIIIIICHHOE BIHSHIE OHOJIOrHYe- TL. Glick
roasl | MEHEHUSM B OTpPaciu CKOH PEeBOIIIOLINU o
OTKPBITHS B 00JIaCTH T€HOMUKH, CIEACTBHEM KO- HayKa O )KH3HH KaK CIIe/[CTBUE H3MEHe-
1998 . | TOPBIX ABISETCA TpaHc(opManys MPoneccoB Npo- | HUSI MEPOBOH SKOHOMHKH U CO3JaHUS 7 Enriquez
" | MBIIIIEHHOTO MPOM3BOACTBA U PECTPYKTYPU3anus | HOBOTO CEKTOpa B 3KOHOMUKE =g
poinu oTpaciei u KoMIaHun
npoGJieMa NOBBIIIEHNUS IPON3BOAUTEIFHOCTH B OHMOIKOHOMHKA — caMasi KOHKYPEHTOCIIO-
CEJILCKOM XO3SHCTBE, pacTyIas HOTpeOGHOCTh B cOOHast M TMHAMHUYHAsI SKOHOMHUKA, OCHO-
2000 - Ouomacce orpaciell SKOHOMHUKH 32 IpeieslaMu BaHHAsl Ha MUPOBBIX 3HAHUIX Lisbon European
" | mpon3BOACTBA MPOIYKTOB UTAHUS, CHIKEHUE (H- Council
HaHCHPOBAHUSI UCCIIEIOBAHUI B 00JIACTH CEIILCKOTO
xo3siicTBa
3amaua JOCTIKEHHUSI SKOHOMHIECKOTO POCTa 3a 6103KOHOMHKA — 3TO IIPe0dpa3oBaHNe
2005 . | C1ET BBICOKOTEXHONOMMHEIX oTpacieit, poct ¢pu- | 3HaHHI B 00JACTH HAYK O )KU3HH B HO- T Potoc™nik
" | HaHCHPOBAHUA HCCIIECTOBAaHUH B 00JIACTH CEIBCKOTO | BBIE, YCTOWUMBEIE, SKOJIOTHIHBIE U KOH- ’
XO3sTHCTBA KypPEHTOCIIOCOOHBIE TPOTYKTHI
MUPOBOH skoHOMHYeckuii kpusuc 2007-2008 rr., MHp, B KOTOPOM OHOTEXHOJIOTHS BHOCHT | bBroskoHOMuKa mo
«HE(TSHOH NUK» U KPU3UC, BBI3BAHHBIA PAaCTYIIN- | 3HAYUTENBHBIH BKJIAJ B SKOHOMHYECKUIT 2030 rona — pas-
2009 . |Mu neHamH Ha He(Th, POCT IIEH Ha MPOJOBOIIb- pe3ynbrar paboTKka monuTHYe-
CTBUE CKOM TIOBECTKH JHS,
OO3CP
IaJieHue [ieH Ha He()Th, POCT 10OBIYM IHEPrOHOCU- | OHOIKOHOMMKA OCHOBaHA HA UCIIOJIbB30-
Telei Ha (oHe pacTyllel TPYAHOCTH AJIs AalbHEel- | BAHUM MCCIICIOBAaHUI U MHHOBALIUii B Hanuonanbhblit
2012 r. | mero NporHO3MpPOBAHMUS LICH HA HUX, MAJICHUE [IEH | OMOJIOrMYEeCKUX HayKax AJIsl CO3/1aHMs 1aH OHOIKOHOMH-
HAa MPOIOBOJILCTBUE SKOHOMHYECKOH aKTUBHOCTHU U 0011Ie- ku, CIIIA
CTBEHHOTO Orara
POCT 4nCIa CTpaH, UMEIOIINX WM pa3padaThiBalo- | OMOIKOHOMHKA — HAyKOEMKOE IIPOU3BOI-
IIHX CTPATErny U MONUTHKH M0 Pa3BUTHIO OMOIKO- | CTBO M MCHOJIB30BaHUE OMOIOTHYECKIX Iio6a i ca
. o T00aTBHBIH caM-
HOMMKH, POCT KOJTMIECTBA HCCIIECIOBAHUN B JAHHON | peCypCcOB, MHHOBAIIMOHHBIX OMOJIOTH-
2015 MHT 110 OHOIKOHO-
obnmacTy, KpUTHKAa OMOIKOHOMHKH KakK (hakTopa YECKHX MPOIECCOB U MPHUHIUTIOB IS ‘e
. v N MH
YTPOXKAIOIIETO0 MUPOBOH IPOJJOBOIILCTBEHHOM 0€3- | yCTOMYMBOTO 00eCHedeH s ToBapaMu 1
OTIACHOCTH U CIIOCOOCTBYIOIIETO 3aXBaTy 3eMelb YCIyTaMH BO BCEX CEKTOPaX YIKOHOMHKH
[TpyMeuaHue: COCTaBICHO aBTOPOM Ha OCHOBE MCTOUHMKA Birner, 2018
Tadmuua 2 — Ctpareruu OMOIKOHOMMKH B XPOHOJIOTHYECKOM HOPSIKE
Crpana Crparterus Tox
Crpanst OOCP Buoskxonomuka 1o 2030 roga — pa3paboTka MOTUTHIECKOI MOBECTKHU THS 2009
EC VHHOBanmu Aj1s1 yCTOHYMBOTO pocTa — OMOIKOHOMHKA 711 EBpoIE 2012
Hunepnanast Pamounsiii Memopanaym 0 OHO3KOHOMHUKE 2012
[IBenus [IIBenckue uccne0BaHKs U MHHOBAIIMU — CTPATETHsI OMO3KOHOMUKHU 2012
CIIA HanmoHnanbHbIH M1aH OMO3KOHOMUKH 2012
Manaiizus IIporpamma nepexoza k GHOIKOHOMHKE — oOOTaleHne HanuK, odecriedeHue OyayIero 2013
FOsxHast Appuka Crpaterus 6M03KOHOMHUKH 2013
Tepmanus Crpaterus HaMOHAIBHON TTOMUTHKY B 00IaCTH OMOIKOHOMUKH 2014
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IIpoodonocenue mabauyvl

Crpana Crparerus Ton
YeToituuBEIN pOCT HA OCHOBE OMOIKOHOMUKH — cTparerust OUHISHINY B 001aCTH

DunIHIASA 2014

OMOIKOHOMUKH
3amagHble cTpaHbl | Byaymme BO3MOXKHOCTH OMOSKOHOMHUKH B 3amaaHbIX cTpaHax CeepHoil EBporsl (3amanHbie 2014
Cesepnoii EBponisr* | crpanbl CeBepHoii EBponsl BrimtodaroT ['pernangmro, @apepckue octposa u Mcnanaunio)

Opannus Crparerus 6no3KkoHOMHKH Jutst paniym 2016

Wramus BIT — buoskonomuka B Utamun 2016

HWcnanus HWcmanckas crparerus nmo 6nosxonomuxe I'opuzont 2030 2016

Hopserus 3HaKOMBIE PeCypChl — HEOXKHJaHHbBIE BOBMOXXHOCTHU 2016

HUctounuk: Xeremsiku u ap., 2017: 18

CrnemyeT OTMETHTH, YTO B HACTOSIIEE BpPEMs
CYIIECTBYET JIOBOJBHO OOJBIIOE YHCIO CTPaH, HE
MIPEICTAaBIICHHBIX B TaOMUIIE 2, T/Ie IPUHSTHI CTpa-
TEIrUM4CCKUeC I[OKyMeHTI)I, HaHpaBHCHHI)Ie Ha paS-
BUTHE OMOTEXHOJIOTMI H/WJIM CBA3aHHBLIE C BO300-
HoBsieMbiMu pecypcamu (BOR, 2017). Tax, Birner
1o coctosiHuto Ha 2018 roj mpuBOAUT AaHHBIE O 48
CTpaHaX, MPUHSBIIAX TOJUTHKH U CTPATETUU B 00-
JIaCTH OMOPKOHOMHUKH.

Jns Ooiee 4yeTKOro MOHUMAaHUS XapakTepa
CBSI3M MEXKIY «3€JICHONH» DKOHOMHUKON W OHO-
SKOHOMHUKOH 00paTUMCS K KIHOYEBBIM aCIECKTaM
OMOPKOHOMHUKH, KOTOPHIE BKIIOYAIOT B ceOST MH-
HOBAIlMK B 00IacTH OMOTEXHOJIOTHH B KauecTBE
OJIHOW M3 OCHOB YCTOHYMBOI'O SKOHOMHYECKOIO
pOCTa M CEIIbCKOXO3SUCTBEHHBIE KYJIbTYPHl Kak
B0O300HOBIIIEMOE MIPOMBILIICHHOE Chiphe (Birner,
2018: 20).

Vigolnasoe
FRIEETET

i TR TR
FOEOMECE

[ A TER T BT ]

HH_. _F__,./"!
PucyHnox 2 — bio3koHOMHKA KaK COCTaBHAsl 4aCTh KOHIIETIIIHN

YCTOHYMBOI'O Pa3BUTHS U «3€JIEHOI» SIKOHOMHUKHU
IIpumeuanue — cOCTaBIEHO aBTOPOM

Csoero poaa ¢dyHIameHTOM sl 00euX KOH-
LEMLUI BBICTYNAET KOHLEIMLUS YCTOWYHUBOrO pas-
BUTHS, OJHAKO TIPH BCcel OOIIHOCTH paccMaTpHBa-
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€MBIX KOHIIETIIIHH, B OCHOBE OMOAPKOHOMUKH JIEKAT
OHMOJIOTMYECKUE PECYpPChl U OMOTEXHOJOTHYCCKUE
WHHOBAIIMY, TOTAAa KakK «3eJeHas» SKOHOMHKA He
IpeanojiaraeT MoJOOHBIX OrpaHHuYeHHi. Birner
(2018) mpemmaraeT pa3rpaHHUYMBATH «3EICHYIO»
SKOHOMHUKY M OMOIKOHOMUKY IO MPU3HAKY UCTIOh-
30BaHUS U 3aBHCHMOCTH OT OMOJIOTHYECKUX PECYP-
COB, OTHOCSI, HAIIPUMEP, SHEPTUIO BETPA U COJHIA
K «3eJeHoi» 3KoHOMUKe. Kak BHUJIHO M3 pHUCYHKa
2, KOHIICTIIIHS «3€JICHOI» SKOHOMHUKU HE 3aMEHSET
KOHIENINH yCTONYNBOTO PA3BUTHSI.

o HenaBHEro BpeMeHU IIaBHBIM apryMeHTOM
IommyJIApru3aliui KOHOCIIIUN OMOPKOHOMHKH OBIITHA
ONACEHUsI HEXBAaTKU PECypcoB, MPEeXIE BCETO,
SHEPTOHOCHUTEINICH, BCIECACTBHE PACTYIIHX IEH U
HUX KOHEYHOCTH, U BO3MOXHOCTb 3aMEIICHUS UC-
KOIAeMbIX PECYPCOB BO30OHOBIIAEMbIMHI OHOJIOT -
YeCcKUMHU. Tak, KOHIICTIIHS «ITUKa TOOBIYH HEDTH
yTBEpXk/aja, 4TO YPOBEHb JTOOBIYM SHEPTOHOCH-
TeJeil OCTHT CBOETO MAaKCUMAaThbHO BO3MOXKHOTO
3HAYCHHUS, 32 KOTOPHIM HEU30EKHO CleAyeT Ta-
JeHue 00BEMOB MX JOOBIYH, UYTO MPUBEIET K eIIe
0OJIBIIIEMY POCTY IIEH Ha HUX BCJICIICTBHE PAaCTy-
meit nedunmraoctr (Bardi, 2009: 323-326). buo-
TEXHOJIOTUH, OyAy4H MOTEHINATHHONH BO3MOKHO-
CTBIO JUIsi OMO3KOHOMHKH, BBITIONHSUIA POJIB, CBO-
ero poja, npustHOro 6onyca. OIHaKO peaJbHOCTh
He coBmaja ¢ oxuaanusMu: B 2011 roay 1ieHsl Ha
He(Th U APyTHUE SJHSPTOHOCUTEININ CTAIU CHUXKATh-
cs U, HECMOTPS Ha PacTyIIyIO BOJATHJIBHOCTH Ha
JAHHOM PBIHKE, TOBOPUTH O BO3BPAICHUU IMPEK-
HUX 1I€H HE MpUXoJuTcs. B crnoxuBmieics cutya-
LIUU MIEPCIIEKTUBA 3aMEIICHUS HCKOTIAeMBIX PECYP-
COB, HE YTPaTUB CBOEH CTPATETUYECKON BaXKHOCTH,
repecrana UrpaTh poJib PEIIAIOMIET0 apryMEHTa,
a Ha TIEpPEeNHWH TUIaH B OMO’KOHOMHUKE BBINIIHA U
OCTarOTCS MO CeH JeHb OMOTEXHOJIOTHYECKHUE HH-
HoBaru. OTHOCHUTENFHO K€ MCKOMAEMBIX Pecyp-
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COB AKLEHT CMECTHJICSA Ha CONMPOBOXKIAIOMIMKA HX
9KOJIOTHYECKUH yiiepO (MapHUKOBBIE Tasbl, pas-
pYLICHHE DKOCHCTEM, MU3MEHEHHUE KJIMMaTa M TaK
naiuee).

CrnemyeT OTMETUTb, YTO B HAYYHBIX KPyrax CIIo-
JKUIIOCh HEOJHO3HAYHOE MHEHHE OTHOCHTEIILHO
KOHIIETIIINYA OMO3KOHOMHUKH U €€ CBS3H C YCTOWYH-
BBIM pa3BUTHEM. Tak, OTIENbHBIE aBTOPBI CUUTAIOT,
YTO KOHIIETIIIHSI OMO3KOHOMUKH OTBEYAET JIUIIb WH-
TepecaM KpyIHBIX KOMIIaHWH, 3aWHTEPECOBAHHBIX B
KOMMEpLHAITA3aINY HHHOBAIINH B TAKUX CTIOPHBIX C
STHYECKOH CTOPOHBI 00IACTSIX, KAaK TeHHAs! HH)KEHE-
pUs M CHHTETHYECKas OMoJoTHsi, a OMOIKOHOMHKA
CIOCOOCTBYET 3aXBaTy 3€MeJb U yIrPOKaeT MHPO-
BOH TIPOIOBOJILCTBEHHON Oe3zomacHocTH (Gottwald
etal., 2015).

B psine pabot KoHIIEIIHS OMOPKOHOMUKH KpH-
TUKYeTCSl KaK 4acTh HEOJMOEpajbHOTO peXuMa,
KOTJIa PHIHOYHBIE TPaBUiIa HAaBA3BIBAIOTCS BO BCEX
cdepax KU3HHU OO0IIECTBA, a TIAaBEHCTBYIOIIEH 3TH-
KOU CTaHOBSATCS phIHOYHBIE IeHHOCTH (Birch, 2006:
1-15, Birch et al., 2010: 2898-2918).

HekoTopsle wmccnemoBaTeny BBIPaKAIOT Ola-
CeHHMs1, YTO OMOIPKOHOMHKA B KPATKOCPOUHOMW IEp-
CTIIEKTHBE CIPOBOIMPYET POCT BHIOPOCOB YTIIEKHC-
JIOTO ra3a W MPHUBEACT K CHWKEHHUIO YPOBHS OMO-
pasnoobpasus (EASAC, 2017, Fern u ap., 2017,
Scientific basis of EU climate policy on forests,
2017). daxxe npu3HaBas MOTSHIIMAT OMOIKOHOMHUKHU
B OTHOIIIGHUU POCTA HKOJIOTUIECKON YCTOMYNBOCTH
COBpPEMEHHBIX YKOHOMUYECKHUX CUCTEM, MHOTHE CO-
MHEBAaIOTCS B ycIemHocTy ero peanuzanuu (WWF,
2009).

Bszaumocesszv 6uoskonomuku ¢ Konyenyueii no
nepexooy Pecnyonruxu Kazaxcman k «3eieHoi» sko-
HOMUKe

3eieHas SKOHOMHKA KaK OCHOBa YCTOHYMBOTO
pasButusi Kaszaxctana BrepBeie ObIIa YIMOMSHY-
ta B [locmanuu [Ipesunenta PK H.A. Ha3zap6aeBa
«Crparerus «Kazaxcran — 2050. HoBslil monutuye-
CKHUIl KypC COCTOsIBIIEroCs TocyaapcTBay. Onpeze-
JUB UL ce0sl IPUOPUTETHOCTh YCTOMYHMBOTO JKO-
HOMHU4eckoro pocta, Pecnyonuka Kazaxcran (PK)
SIBJISIETCA TIEpBBIM TocyJapcTBoM B lleHTpanbHOU
Asum, T1€ co3jaHa OpraHu3allMOHHO-TIPaBoBast 0aza
U1 Tepexofia «3enéHomy» pocty (Campyk-Kaszsi-
Ha, 2018). Ha cerogHsmHuii MOMEHT OCHOBHBIM
JIOJITOCPOYHBIM CTPATETHYECKUM TOKYMEHTOM, Ha-
MPaBICHHBIM HA TIOATAITHOE JOCTHKCHUE YCTOWYH-
BOTO «3€JIEHOT0» YKOHOMHYECKOTO POCTA U MOCTPO-
€HHE «3eJICHOI» 3KOHOMUKH sBisiercss Konnenuus
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o niepexony Pecnybmmku Kaszaxcran k «3eneHoi
skoHoMuKe» (KoHrenus).

Ananmu3 npuHOUnoB KoHnenmwu, BKITIOYaro-
MMX B ce0s1 POCT MPOU3BOAUTEIHHOCTH PECYpPCOB,
OTBETCTBEHHOCTH 32 WX HCIIOJIb30BaHUE, MOACPHH-
3alMI0 HAI[MOHANBHON SKOHOMHUKH, OOecleyeHHe
MHBECTUIIMOHHON TPUBJIEKATEIFHOCTH MEPOIIPHS-
THUH, HalpaBIeHHBIX Ha POcT 3()(HEKTUBHOCTH HC-
TIOJIb30BaHUS PECYPCOB, MPUOPUTET PEHTAOETHHBIX
MEPONPHUATHH O YIYUIIEHUIO 3KOJOTHUYECKOi 00-
CTaHOBKH, (HOPMHUPOBaHUE CPEIH HACEICHUS U OM3-
Heca HKOJIOTHYECKON KYJIbTYPbI, IO3BOJISET CAETIaTh
BBIBOJI O TOM, 9TO, HECMOTPS Ha BAXKHOCTH IKOJIOTH-
YeCKOH COCTaBIISIONICH, IPUOPUTET 32 COOCTBEHHO
SKOHOMHUKOH U COIUAIEHO-9KOHOMUYECKHM Pa3BH-
THEM CTpaHBbI.

B 2020 roay 3akoHUMJICA TIEPBBIM 3Tam mepe-
xona PecyOnukun KazaxcTan k «3eneHOI» 3KOHO-
MUKe. AHalu3 MENeBBIX HHIUKATOPOB KIFOYEBBIX
CEKTOPOB OTEUECTBEHHONM 3KOHOMUKH I103BOJISIET
CHENaTh BHIBOJBI O HAIWYHH CYIIECTBEHHBIX MPO-
Onem (Tabmuna 3).

Hckomble 3HaueHus OBUTH TOCTUTHYTHI JIMIIb
[0 3aTpaTaM BOJABI HAa OpOIIEHHE U AOJE anbTep-
HaTUBHBIX UCTOYHHUKOB B BBIPAOOTKE 3JIEKTPOIHEP-
run. Tak, COrflacCHO JaHHBIM OQHUIMATHLHOTO WH-
¢dopmanmonHoro pecypca [Ipembep-Munuctpa Pe-
cnyommku Kazaxcran 3arpaTel BOJBI HA OPOIICHHE
no uroram 2019 roxa coctasunu 449,46 M3/t nipu
3aruranupoBaHHbIx 450 m3/1. [onsa ke anpTepHa-
TUBHBIX UICTOYHHUKOB B BBIPA0OTKE AIIEKTPOIHEPTHH
o gaHHbIM MunncTeperBa snepreTuku PK B 2020
rOJy JOCTHUTIIa HEOOXOMUMBIX 3%.

[To nannbIM x)ypHana Forbes Kazakhstan no co-
cTostHUIO Ha anpenb 2020 roga HaceaeHue CTPaHbl
Obl10 obecreueHo Bojoit Ha 92,6% OT 3arutaHu-
POBaHHOTO 3HAYEHUsS. YPOKaWHOCTP MIICHUIIB 110
NpeABapUTENbHBIM JAaHHBIM cocTaBuia 1,28 T/ra
pu HeoOxomuMbIX 1,4 1/ra (bropo HanmoHAIBEHOM
CTaTUCTUKU ATEHTCTBa MO CTPaTErHYecKoMy Iijia-
HUpOBaHUIO U pedopmam PK).

OTnenpHOrO YIIOMMHAHUS 3aCily’KUBaeT CUTYa-
[US1 C IPOU3BOUTEINHFHOCTHIO TPY/IA B CETTLCKOM XO-
3siicTBe, KoTopas B 2020 roay moimKHa ObLIa BhIpa-
ctu Ha 200% 1o cpaBHenwuio ¢ 2012 rogom. Ilo nan-
HbIM bropo HaiuoHanbHOH cTaTUCTUKU ATEHTCTBa
[0 CTPATeTHYEeCKOMY IIJIAHUPOBAHUIO U pedopMam
PK, na 1 okts16ps 2020 rona poct cocrasun 133%,
pu TOM, 4TO 10 mroram 2019 rona 3HadYeHUe naH-
HOTO MOKa3aTesl MpeBbICHIo IaH Ha 15,3% u co-
crapmio 215,3%.
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Tabauna 3 — LleneBble HHIAUKATOPBI KIIOUEBBIX CEKTOPOB HAIMOHAJIBHON SKOHOMUKH coriacHo Konuemnuu no nepexony Pecry-

onukn KazaxcraH K «3eJ1eHOi» SKOHOMUKE

Cexrop LeneBoit unaUKaTOP

IInan va 2020 . IIpenBapurenpHble JaHHBIE

Hckmouenne aeduimra BOAHBIX

ITonHoe obecnieueHue

lasudukanus pernoHoB

Boausle pecypcest . 92,6%
pecypcoB Ha HaIlMOHAJIBHOM YPOBHE HaceJIeHUs BOIOH
[Ipou3BOANTENHLHOCTH TPyZa B
P ob TPy Pocr Ha 200% 133,2%
CEJIbCKOM XO3SIHCTBE
Cenbckoe X03HCTBO -
VYpoxaitHOCTh MIIEHULE (T/Ta) 1,4 1,28
3arpatsl BOIBI Ha oporieHue (M3/1) 450 449,46
Cumxenue sHeproemkoctu BBIT ot
DHeproshdEeKTUBHOCTS P 25% 18,2% — 18,7%
ypoBHs 2010 .
Jlosnst cConHE4HOM U BETPSAHOMN
JloJist anbTepHATHBHBIX HCTOYHHUKOB B o
JJIEKTPOIHEPIHUHU J10JKHA 3%
BBIPa0OTKE AJIEKTPOIHEPTHH o
cocTaBiATh 3%
I"a3oBas anexTpocTaHIus 20% AKMONHMHCKasi U
DJeKTpOdHEpreTHKa JTaHHBIE OTCYTCTBYIOT

KapaFaHI[I/IHCKaSI obmactu

CHUXeHHE YPOBHS BEIOPOCOB
CO2 O0THOCHUTEIBHO TEKYILETO B
3JIEKTPO3HEPreTHKE

Poct orHOCUTENBHO yPOBHSA

VYposens 2012 ropa 2012 1. 12 26.2%

3arpsi3HEHHE BO3AyXa

YTI/IJ'II/I?;aL[I/IH O0TXO0I0B

M3mepumble 3HaUuCHMS AaHHBIX TOKa3aresneii mo cocrosHuio Ha 2020 roa He MIAHUPOBAIIICH

IIpuMedaHue: COCTaBICHO aBTOPOM

Cumxenune sneproemxoctd BBII o cpaBHenuto
¢ 2010 romom mo mporHo3y MuHHUCTEpCTBa UHAY-
CTpuU U UH(PPACTPYKTYpHOTo pa3Butus PecryOiiu-
ku Kazaxcran Ha 2020 ron, cocraBur ot 18,2% 1o
18,7% mpu 3arutanupoBaHHbIX 25%. UTo KacaeTcs
BEIOPOCOB YTJIEKHCIIOTO Ta3a B AIIEKTPOIHEPTETHKE,
To o urtoram 2018 roma 3HaueHUe MAHHOTO WHIU-
KaTopa He TOJIBKO HE CMOTJIO CHU3UTHCS 10 YPOBHS
2012 rona, HO peBBICHIIO €ro Ha 26,2%.

s 6oitee moTHOTO TOHUMAHUS CUTYAIUH C Tie-
pexonom Ka3zaxcTaHna Kk «3e1eHOH» 3KOHOMHUKE, ITPO-
aHAIM3UPYEeM O0BEMbl WHBECTHIINN B «3EIICHYIO»
9KOHOMHUKY B mpouenTtax k BBII (pucyHok 3). Kak
BHIIHO W3 TUarpaMMbl Ha mpoTspkeHuu 2016-2017
IT. «3eJeHbIe» UHBecTUIMU ObLH paBHbI 0,06% OT
BBII npu 3amnanuposannbix 0,44%. B 2018 romy
HECMOTPsI Ha TO, YTO 00BEM MHBECTHUIIHIA TIOJPOC 70
0,13%, curyarust TOIBKO yXyALNIMIACH, TaK KaK IO
IJIaHOBBIM MeponpusitusiM KoHuenuuu no nepexo-
ny PecnyOnuku Kazaxctan K «3eJeHON» SKOHOMHU-
K€, COBOKYITHBIM pa3Mep MHBECTULUHN B «3EJICHYIO»
3KOHOMUKY JIOJIKeH ObLT cocTaBuTh 1,23% ot BBII.

KazaxcTan He BXOJIUT B YUCIIO CTpaH, IPUHSB-
UX JTOJATOCPOYHBIC MPOTPAMMHBIE TOKYMEHTHI,
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HaIpaBJeHHbIC Ha pa3BUTHE OMO3KOHOMUKH. B 0T-
€4eCTBEHHOW HOPMAaTHBHO-IIPaBOBOI 0a3e TepMUH
«OMOPKOHOMHKA» OTCYTCTBYET, OMOTEXHOJOTHUU
yrnoMuHaTcs B CTpaTernd WHAYCTPUATbHO-WUH-
HoBanmonHoro pas3Butus PK na 2003-2015 roast
B KQU4E€CTBE OJIHOT'O M3 MEPCIEKTUBHBIX HaIpaBlie-
HUU pa3BUTHUS HAYKOEMKHX OTPACIE, IO KOTOPBIM
Kazaxcran oOnamaer HayyHOU 0a30¥ U MOTCHIIM-
aTHHOTO 3JIEMEHTA IeTOYKH J00aBIEHHBIX CTOH-
MOCTEH B BBICOKOTEXHOJOTHYHBIX OTPACIAX IKO-
HOMUKH.

M3 cemu oCHOBHBIX I0aX0m0B KoHIenmu
o mepexony PecnyOmmkn Kazaxcran k «3eneHON
SKOHOMHUKE» COOCTBEHHO K «3€JICHOI» IKOHOMHUKE
MO>XHO OTHECTH TOJIBKO ITyHKTBHI, KaCArOIINecs pas-
BUTHSI DJIIEKTPOAHEPTETUKU 3a CUET HapaIlUBaHUS
JIOTT BO3OOHOBIISIEMBIX MCTOYHHUKOB DHEPIHH, Ta-
KUX KaK BETPSHBIC U COJHEUHBIC 3JECKTPOCTAHIIUH.
OcraBmmuecs: moaXoAs! (Pa3BUTHE YCTOHYHMBOTO H
BBICOKOIIPOU3BOIUTEIBHOIO CENBCKOTO XO35UCTBA,
coxpanenue u 3((HEKTUBHOE YIPABICHHE SKOCH-
CTeMaMH, YIIPaBJIICHUE OTXOAAMHU U TIp.) MPEJCTaB-
JSTI0T OO0 CMeIIeHNEe KOHIIETITHIT OMOIKOHOMUKHU
Y 9KOHOMUKH 3aMKHYTOTO ITHKJIA.
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Pucynok 3 — MaBecTnimu B «3eseHyro» SKoHOMUKY Pecrry6mmku Kazaxcran, % BBII
IIpumeuanue: cocTaBaeHO aBTOPOM Ha OCHOBE UCTOUHUKOB KoHuenus mno nepexomy
Pecrry6onukn Kazaxcran k «3enenoit» skoHomuke 1 axpyiia, 2019

PesynbTaThl JOCTHXKEHUS IIEJEBBIX HHIUKA-
TOPOB KJIIOUEBBIX CEKTOPOB HALMOHAIBHOH KO-
HoMuKH cornacHo Konuenmuu no nepexony Pe-
cyonmmkn KazaxcTaH K «3€leHOW» JKOHOMHKE
MPUBEJICHHBIC B TaOiuIe 3, CBUACTEIBCTBYIOT O
0e30roOBOPOYHOM yCIeXe B EJIMHCTBEHHOM Ha-
MPaBJICHUU, OTHOCSIIEMCS K «3€JII€HOI» 3KOHO-
MHKE — J10JI€ AJIbTEPHATUBHBIX HCTOYHUKOB B BbI-
paboTke anekTpo3Hepruu. HecMoTpst Ha TO, 4TO
IIOMHMO BETPOBBIX M COJHEYHBIX JJIEKTPOCTaH-
UM, yYUTHIBAIACh MOUTHOCTh MaJIbIX THAPOIIICK-
TPOCTAHIIUHA U OMODJIEKTPOCTAHIINHI, POCT JAHHO-
ro mokasareysi ObUI JOCTUTHYT, B OCHOBHOM, 3a
cuetr BHMD, He 3aBUCAIIX OT OMOJTOTHICCKUX pe-
CYypCOB (M3 COBOKYITHOTO IPUPOCTa MOIITHOCTEH B
584,6 MBT 572,4 MBT nipuxoauTcsi Ha BETPOBBIE
U COJIHEUYHBIE 3JIeKTpOocTaHmuu, uiu 97,9%). U3
OCTaBIITUXCSA CEMU WHIMKATOPOB 3aIlIaHUPOBAH-
HO€ 3HAYCHHE MO MNPEABAPUTEIBHBIM pE3yJlbTa-
TaM ObLIO JIOCTUTHYTO JIMIIIh B OTHOIIICHHUH 3aTpaT
BOJIbl HA OPOILIEHHUE.

3akaoueHne

[lapagurma ycTOHYMBOIO pocTa HpeAIoaraet
Mepexo] K SKOHOMUYECKHM MOJENISIM, COYETaro-
UM B ce0e ero MpUHLUIbI U PELIeHNE KOI0Tnde-
CKHUX MPOOJIeM, TAKMM KaK «3eJIeHas» dKOHOMHUKA U
OMOPKOHOMHKA, KOTOPBIE NPH BCEH CBOEH OOIIHO-
CTH CYILECTBEHHO pa3jIM4aroTCs, PEkKAE BCEro, 10
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MIPUHLMITY MCIOJIBb30BaHUSI OMOJIOTMYECKUX Pecyp-
COB U 3aBHCHUMOCTH OT HUX.

Pe3ynbraTel MpOBENEHHOTO HCCIENOBaHUS I10-
3BOJIMJIM TIOJBECTH IPOMEKYTOUHBIE WTOTH pea-
m3amu Konnenmmu mo mepexony PecnyGmukm
Kazaxcran k «3eneHON 3KOHOMHKE», CBUAETEIb-
CTBYIOIIUE O HEYIOBJIECTBOPUTENBHBIX pE3yJIbTaTax
nepBoro arana. HemoctaTouHo nosiHoOe MOHUMaHKE
TEOPETUYECKUX OCHOB «3€IECHON» JKOHOMHKH H
po0JeMbl ¢ IPUBICYCHUEM WHBECTULMH, 00bEMBI
KOTOPBIX XPOHHYECKH OTCTAIOT OT 3aIIaHUPOBaH-
HOTO YPOBH$, IPUBEIH K TOMY, YTO IO NpENBAPH-
TenpHBIM uTOoramM 2020 roma w3 BOCBMH IIEJIEBBIX
HWHAWKAaTOPOB OBLTH JOCTUTHYTHI TOJNBKO J1BA.

MupoBoi ONBIT NPAKTHYECKON pean3aluu
«3EJIEHBIX)» MHHMLMATHB, U IPEXAE BCETr0 CTpaH-
JUIEPOB B JAaHHOM HANpaBICHHWU, ITOKA3bIBACT
1eJ1ec000Pa3HOCTh MPHUHATHS AOJITOCPOYHBIX HPO-
TPaMMHBIX JTOKYMEHTOB, HANpaBJICHHBIX Ha pa3-
BUTHE OMO3KOHOMHKH KaK KOMIIOHEHTA «3eJICHOI
SKOHOMHUKH. YUNTHIBas IMOCPEACTBEHHBIE DPE3YiIb-
TaThl nepBoro drana Konnenuuu no nepexoxny Pe-
cnyonmukn Kazaxcran K «3elleHOH» SKOHOMHUKE U
MIPUHUMAs BO BHUMaHHKE [IEPEAOBON OIBIT 3apyOex-
HBIX CTpaH, pa3padoTKa ¥ IPUHATHE OT€YECTBEHHOM
CTpaTEernyecKoi MporpaMMsl IO Pa3BUTHIO OHO3KO-
HOMUKH, B IIOJIHOM MEPE YUUTHIBAIOIIEH €€ OTINYU-
TEIbHBIE OCOOCHHOCTH, BEPOSTHO, ITO3BOJIWIHM OBl
n00HUThCST OoJiee 3HAYMMBIX PE3yJIbTATOB B JOCTH-
JKEHUHU yCTOMYMBOro pa3sutus KasaxcraHa.
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FINANCIAL DISTRESS PREDICTION IN NIGERIAN OIL
AND GAS INDUSTRY: A MULTIVARIATE APPROACH

The oil and gas sector are in no doubt a very sensitive and equally a very important sector and ma-
jorly the main stay of Nigerian economy. Recent dropped in the prices of oil in the international market
is of great concerned to all oil producing and exporting countries of which Nigeria is a major player.
Colossal cost implications of collapsed business are enormous, detrimental, anti-economic growth and
development but preventable if the early warning distress signals can be predicted. Thus, this study
predicts financial distress in Nigeria oil and gas firms using multivariate approach. Longitudinal design
was adopted for the study. Data were extracted from Nigeria Stock Exchange (NSE) fact books from year
2000 to 2018. Information obtained were arranged and collated in ratio analysis. Multiple discriminant
analysis (MDA) was used to predict the early warning signals and post-prediction differences were tested
using t-test. The prediction results revealed the failure early warning signals in the study area to be earn-
ing before interest and tax (EBIT), working capital (WCA), and TAR with strong prediction accuracy. The
study concluded that Nigerian oil and gas companies are susceptible to failure given the early warning
signals identified. It is recommended that the sampled firms should take into cognizance the identified
early warning signals to prevent financial distress and take preventive measures towards rejuvenation.

Key words: Early warning signals, financial distress prediction, MDA, oil and gas firms, rejuvenation.
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HurepusiHbIH, MyHa#i XKdHe ra3 eHepkacibiHAeri
KapXbIAbIK, anaTTapAbl 60AXay: Kern eAllemAi Kke3kapac

MyHait-ras cekTopbl, C63Ci3, 6Te ce3iMTaA, 6Te MaHbI3Abl CEKTOP XeHe Hurepus sKkOHOMMKACHIHbIH,
Tiperi. YKakblHAQ XaAbIKapaAblK, HapbIKTa MyHail GaracbiHbiH, KYAAbIPAYbl BGAPAbIK, OHAIPYLLI €AAEPAI,
COHbIH, iliHAE HUrepusiHbl KaTTbl araHAATbIM OTbIp. KyAaraH 6M3HECTiH opacaH 30p KapXKblAbIK, CaAAa-
Pbl 93KOHOMMKAABIK, 6CY MEH AaMyFa KeAepri KeATipeTiH opacaH 30p, 3ugaHAbL. bipak anart Typaabl epte
€CKepTy CUrHaAAapbiH 6oAXKay MYMKIH GOACa, OHbIH aAAbiH aayFa 6oaaabl. Ocbliraiiia, 6yA 3epTTey
Hurepusa mMyHait-ra3 KOMNaHUAAQPbIHbIH, KAPXXbIAbIK, KMbIHABIKTapblH KON OALIEMAi TOCIAAI KOAAAHA
OTbIPbIN 6OAXKANABL. 3epTTey yuliH 60MAbIK dAIC KOAAAHBIAABIL. 3epTTeyre apHaAFaH aepektep 2000-
2018 >bIAAAp apaAblFbiHAarbl Hurepus kop 6upskacbiHaH (NSE) aAbiHABI. AAbIHFAH MaAIMeTTep
>KYMEAEHir, CAaAbICTbIPMaAbI TAAAQY aPKbIAbI CAAbICTBIPbIAAbL. EpTe eckepTy curHaaaapbiH 60AXKay yiiH
KONTIK AMCKPUMMHAHTTBI Taasay (MDA) naiaasaHbiAAbl, an BOAXKAyAaH KERiHTri aiblpMalUbIAbIKTApP
t-TecTi apKbIAbl TeKCePIAAI. BoAXXaM HaTUXKeAepi 3epTTey alMarblHAAFbl CATCI3AIK TypaAbl epTe eckep-
TY CUrHaAAQpPbIHA Maibl3Aap MeH caAblkTapra aeriHri Kipic (EBIT), aftHaAbim kanuTtaabl (WCA) >xeHe
6oAKaM ABAAITT >korapbl TAR KipeTiHiH kepceTTi. 3epTTey HaTUXeciHAe HUrepusiAbik, MyHam-ras Kom-
MaHWSAAPbl aHbIKTAAFAH epTe ecKepTy CUrHaAAapbiHa 6alAaHbICTbl GAHKPOTTbIKKA YLUbIPAYbl MYMKIH
AEreH KOpbITbIHABIFA KeAA|. IpikTemere eHrisiareH dprpmanapra Kap>KbIAbIK, KMbIHAbIKTapAbl GBOAAbIP-
May >K8He KaAMbIHA KEeATIpY YLIiH aAAbIH aAy LapaAapbiH KabbIAAQY YLLUIH aHbIKTAAFAH epTe eckepTy
CUTHAAAAPbIH €CKepy YCbIHbIAQABI.

Tyiin cesaep: epTe eckepTy CMrHaAAapbl, KApP>KbIAbIK, AaFAapbICTbl 6oaxay, MDA, MyHaii-ras
KOMMaHMSIAQpbI, KAAMbIHA KEATIpY.

151 © 2022 Al-Farabi Kazakh National University


https://orcid.org/0000-0002-7357-5927
https://orcid.org/0000-0003-2864-2200
https://orcid.org/0000-0002-1089-535X
https://orcid.org/0000-0002-5248-6837

Financial distress prediction in Nigerian oil and gas industry: a multivariate approach

O.AX. OMonekaH'™, E.O. Apxann?,
O.A. Kasum-bano?, X.b. babarona?
'"YuusepcuteT MaopuHa, Hurepus, r. MaopuH

2[ocyaapcTBeHHbIn yHuBepcmTeT OcyH, Hurepus, r. Ocor6o
*e-mail: o.omolekan@gmail.com

MporHo3supoBaHue pMHAHCOBLIX 6€ACTBUI
B HedpTerasoBoi npomblILIAeHHOCTH Hurepumu: MHOromepHbIit NOAXO0A,

Hedpterasosbin cektop, 663 COMHEHUS, ABASIETCS OUEHb YYBCTBUTEABHbBIM 1 B PABHOM CTEMEHU OYeHb
Ba>KHbIM CEKTOPOM M OCHOBHOW OMOPOI HUrepUINCKON 3KOHOMMKKW. HeapaBHee napeHue LeH Ha HedTb
Ha MEeXAYHapOAHOM PbIHKE BbI3blBAaeT CEPbE3HYI0 0OECMOKOEHHOCTb BCEX CTPaH-NMPOM3BOAMTEAEN U
B TOM umcAe U Hurepmm. KoroccaabHble oMHAHCOBbIE MOCAEACTBMS PYXHYBLLErO GM3HECA OrPOMHbI,
nary6Hbl, NPensTCTBYIOT 3KOHOMWYECKOMY POCTY M Pa3BUTMIO, HO UX MOXHO NMPEAOTBPATUTb, ECAM
MOXHO MPEACKasaTb CUrHaAbl PAHHErO MPEAYTPEXAEHUs 0 6eAcTBUM. Taknm 06pa3oMm, 3TO MCCAEAO-
BaHWe MPOrHo3mpyeT (PMHaAHCOBbIE 3aTpyAHEHMS HedTera3oBblx KOMMaHui Hurepun ¢ ncnoab3osa-
HMEM MHOrOMEPHOro MOAXOAQ. AAS UCCAEAOBaHUS ObIA MCMOAb30BaH MPOAOAbHbIA METOA. AaHHble
DASI UCCAEAOBAHUS ObIAM MOAYYeHbl M3 Hurepuiickorn dpoHaoBoit 6mpykun (NSE) 3a neproa ¢ 2000 no
2018 roa. MoAyueHHas nHopmaums 6bira CUCTEMATM3UMPOBAHA M COMOCTABAEHA C MOMOLLLbIO CPaBHM-
TEAbHOI0 aHaAM3a. MHO>XKECTBEHHbIN AMCKPUMMHAHTHbBIN aHaAM3 (MDA) McnoAb30BaAcs AAS NMPOrHO-
3MPOBAHUS CMITHAAOB PAHHErO NMPeAYNPEXKAEHNS, a Pa3AMUMS MOCAE MPOrHO3MPOBAHMS NMPOBEPSIAMCH
C MCMOAb30BaHMeM t-kpuTepus. Pe3yAbTaTbl MPOrHO3MPOBAHMS NMOKa3aAM, YTO CUTHAAbl PAHHErO MpeA-
ynpexaeHus 06 0Tkase B M3y4Yaemon 06AACTM BKAIOYAIOT MPUObIAb AO BbIUETA MPOLEHTOB M HAAOTOB
(EBIT), o6opoTHbiit kanmTas (WCA) 1 TAR ¢ BbICOKOM TOUYHOCTbIO NMporHosa. B nccaepaoBaHnm caeaax
BbIBOA O TOM, UTO HUrepuiickue HedpTerasoBble KOMMaHUM NMoABEP>KeHbl HAHKPOTCTBY M3-3a BbISIBAEH-
HbIX CUFHAAOB PaHHEro NMpeAynpexAeHus. PekomeHAyeTcs, UTo6bl (hUPMbl, BKAIOYEHHbIE B BbIOOPKY,
YUMTbIBAAWN BbISIBAEHHbIE PaHHWE MPeAYNPEXKAAIOLME CUTHAAbI, UTOObI NMPEAOTBPATUTL (DMHAHCOBbIE

3aTPYAHEHUS U NMPUHSATb NPEBEHTHBHbIE MEPbI AASl BOCCTAHOBAEHMSI.
KAtoueBble CAOBa: CUIHaAbl PaHHEro MpeAyrnpexAeHus, npeackasaHve (GUHAHCOBOro KpM3mca,

MDA, HedpTerasoBble KOMMaHMM, BOCCTAHOBAEHME.

Introduction

The continuous entry and exit of companies are
natural components in the economic system, while,
a huge number of businesses have succeeded, others
have struggled for survival and subsequently failed
(Lakshan & Wijekoon,2013). Interest in corporate
financial distress prediction has grown rapidly in
recent years due to the number of businesses that
are collapsing majorly on the issues of finances. In
most organization, corporate failure often results in
major costs, which may be direct and indirect costs
to stakeholders such as, shareholders, suppliers, cus-
tomers, managers, creditors, employees, investors,
auditors, and the community (Uchenna & Okelue,
2012). Likewise, financial distress leads to direct
and indirect costs on the firm. Direct costs include
tangible and any other expenses paid for the purpose
of liquidation or a means of reorganization towards
rejuvenation of the ill enterprise (Olaniyi, 2007).
These direct costs include: lawyer cost, bankruptcy
fees, accountants’ levy and other professional ser-
vices in a case of liquidation while loss sales be-
cause of perceived failure, which leads to decline in
firms’ profit, are classified as indirect cost. Custom-
ers are always willing to buy from the firms that are
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stable to deliver on promise rather than the ones that
might fail. In the same vein, suppliers are reluctant
or less generous in offering credit facilities to the
firms that might soon close their operation (Taliani,
2010). This impaired relationship has adverse effect
on the firm and may even worsen the situation lead-
ing to bankruptcy.

Business failure is characterized by loss of job
directly and indirectly, and this results to perceived
job insecurity, while high profile staff will strive to
move to a safer enterprise in the bid to protect their
career. A lot of managerial time and opportunities
were always lost dealing with distress or finding
a way to get out of it (Uchenna & Okelue, 2012).
In most distress cases, management concentrate its
time and effort solving liquidity issues and short-
term financing rather than long term shareholders’
wealth.

Aside from the economic and financial cost,
business failure is also associated with social cost
and generally, failure ruins lives, cause depression,
destroy health, leads to loss of confidence in its vic-
tims and pushes them to the edge of committing
suicide and beyond (Thynne, 2006). Many of these
costs can be ameliorated if distress could be prede-
termined before failure occurs and if estimate could
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be made for firm’s survival within a reasonable time
frame.

The pronounced failure in the Nigerian banking
sector (from 89 to 19 within 1990 to 2011), brew-
ing, textile (from 124 to 45 between 1994 and 2005),
agriculture, consumer goods companies and many
more posed serious problems to the developing
countries like Nigeria because the consequences are
huge and capable of hindering expected growth and
development. Early prediction and application of
remedial measures will prevent most of these prob-
lems and one of the most paramount decisions in
any business decision is its continuity and survival
as number objective. The consequences of failure
are enormous and far reaching on the business firms,
it environment where its operate and the entire econ-
omy at large.

The oil and gas sector in Nigerian economy is
estimated to worth over 3.3 trillion USD as at 2019
(Market research by IBIS World, 2019). Yet, this
sector has really suffered great shocks and distress
recently due to fluctuation in prices, under-utiliza-
tion of capacity, exchange rate problems, vandali-
sation of pipelines, inflation, unstable government
policies and other disequilibrium in macro economy
policy in the country. The low capacity utilization
has led to unfavourable business climates for most
oil and gas firms. Besides, the loan payment default
published by “Thisday’s Newspaper” on 10th of
August 2015, which captured the list of defaulting
customers in 16 Nigerian banks. The report shows
a total amount of N238 billion as Non-Performing
Loan (NPLs) in the Nigerian banking sector out
of which N47.572 billion is accrued to oil and gas
sector as bad loans (Obina, 2015). Nigerian econ-
omy still depends on oil production and prices for
survival. Now, oil price is falling, which portends
deep challenges for especially indigenous oil and
gas firms in the country. Many organizations in this
sector have experienced distress while consequently
some have collapsed.

Meanwhile, many academic scholars and pro-
fessional bodies have studied corporate collapse and
have developed models and theories in the bid to
predict corporate failures far ahead of times to curb
the menace and consequences attributed to business
failure. Yet, there seems to be divergence of inter-
est among scholars as many researches resulted in
contradictory opinions such as Atiya (2001) predict
firms’ failure with neural network model resulting in
results. While Kogi (2003), Bello (2010), Adeyemi
(2011) and Maishanu (2013) predict firms’ failure
based on stability of financial ratios and were of the
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view that failure occurs because of capital inadequa-
cy and lack of transparency. Besides, Enyi (2013)
developed prediction model and compare the model
with other solvency models focusing on profitability
and liquidity index as early warning signals. In con-
trary, Adeyeye and Migiro (2015) attributed firms’
failure to debt equity and financial structure using
multivariate model. However, distress prediction
and corporate survival issue is complex. Studying
this area of business is encumbered, challenged, and
motivated as no single theory exist to understand
and explain corporate survival, no techniques guar-
antee effective survival prediction. Thus, over 40
years of bankruptcy prediction through multivari-
ate statistical models, no sound agreement has been
reached among prediction scholars on solvency pre-
diction models variables. The need to resolve these
disagreements and so also why the financial distress
is associated with oil and gas industry motivated this
study to investigate the existing solvency situations
in the country, prediction models used, evaluate the
models, and suggest appropriate models for corpo-
rate financial distress prediction.

To ensure sustainable economic growth, it is
crucial to control the number of businesses that
failed, corporate solvency must be controlled in the
most effective manner to guarantee the systematic
growth and continued existence of such organiza-
tions. However, to control a firm’s liquidity there-
fore, it is imperative to make use of tools that are
more proactive rather than reactive in their general
approach towards detection and remediation of the
possible danger. The most valuable tool for any busi-
ness organization must be the one that gives an “ad-
vance” warning of an impending disaster rather than
the sign of it, as symptoms only manifest when a
patient is already under attack. The signs of possible
corporate failure become evident months or years
before the actual bankruptcy materializes. Actual
prediction of declining business activities leading to
bankruptcy gives room for corrective measures or
actions by the stakeholders. This study, therefore,
predict financial distress in the Nigeria oil and gas
firms using Multiple Discriminant Analysis Model.

Literature Review

Conceptual of Financial Distress

Financial distress as a term is used in negative
situations to describe the financial state of a firm
faced with a temporary liquidity deficiency and with
complications that arises in the fulfillment of the
financial obligations on plan and to the full extent
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(Galloway & Jones, 2006). In a broad perspective,
it is view as a costly occurrence that affects the rela-
tionship with non-financial stakeholders and debtors
(Harris & Gibson, 2006). Consequently, a company
increases its weak access to fresh capital thereby
bearing the increased costs of maintaining this dis-
turbed relationship. In the view of Bwisa (2010), he
argued that the advancement of financial distress
theory is a process having specific dynamics while
Gordon (2001) highlighted that, it is only one phase
of the process, accompanied by failure then restruc-
turing, and should also be defined in relation to
security valuation and financial structure. The cor-
poration encounters this situation when its earning
generating ability becomes weaker and the sum of
debt is greater than the value of the company’s total
assets (Charitou, 2002). Therefore, financial distress
is a state when a firm cannot meet or face difficult
in paying off its financial obligations to all stake-
holders. The chances of corporate financial distress
increase when a firm’s fixed costs are high, assets
are illiquid, or there is a fall in revenues. These situ-
ations led most companies to bankruptcy and even-
tual collapse.

Gestel et al. (2006) categorized two types of
financial distress, the first one is non-payment of
a debt, and the second is an attempt to restructure
debt to avoid the default situation. Financial distress
arises when a company lacks the ability to fulfil its
liabilities to the third parties. Increase in commer-
cial banks and delisted of public companies non-
performing loans in Nigeria is a distinctive phenom-
enon of corporate financial distress (Ayeni, 2012).
Failure and financial distress is the outcome of
chronic losses caused by a disproportionate increase
in liabilities which is followed by reduction in the
asset value (Gestel et al., 20006).

Financial distress has a sequence of successive
stages characterized by a distinct set of opposing fi-
nancial events. Each stage having a distress point
continue the next distress point is reached (Turet-
sky & MacEwen, 2001). Each stage of financial dis-
tress technically is an interval between two distress
points. The beginning of financial distress starts
with having a volatile decrease from a positive cash
flow to negative cash flow. The reduction shows the
change to the next phase of financial distress leading
to default. Technical default on debt leads to trou-
bled debt restructuring usually reducing the risk of
probable bankruptcy (Uchenna & Okelue, 2012).

Business Failure Indicators

A financially distressed company is one who’s
Earnings Before Interest and Taxes (EBIT) is lower
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than its interest expenses (Olaniyi, 2007). Financial
leverage encompasses the replacement of fixed-cost
and debt for owner’s equity in light of increasing eq-
uity returns. Financial performance is improved by
financial leverage when financial business prospects
are positive but negatively impact financial perfor-
mance when things are going poorly (Bello, 2010).
Therefore, increasing the ratio of debt to equity in
a firm’s capital structure implicitly makes the firm
fairly less solvent and more financially risky than a
company without debt.

Capital adequacy is the ability of a firm to have
sufficient capital to finance its plans (Taliani, 2010).
If a firm’s capital is inadequate, then it must be able
to successfully issue new equity, acquire new debt
or merge. The amount of debt a company can suc-
cessfully absorb and repay from its continuous oper-
ations, is referred to as the company’s debt capacity
(Thynne, 2006). The following are the firms’ failure
indices:

Poor Cash Flow: Many businesses have single
most important reason for business failure (Robbins
& Pearce, 2005). This problem arises when the cash
inflow is not sufficient to cover the costs of produc-
tion. It is important to note that, availability of fund
to pay debts as at when due is most paramount in
business survival not just ability to generate revenue
to cover cost (Patrick & Ooghe, 2004).

Poor Business Planning: Many businesses be-
fore receiving loans or financial help from a bank
have to put together a business plan. These plans
take time and effort that is crucial for success. Poor
information or bad planning on which the plan is
to be based would likely lead to difficulties for the
firm (Chiritou, 2002). Any businesses that based on
faulty or poor plans will likely be in serious danger
of failure.

Reduction in Product Demand.: A fall in sales
might be a sign that there is something wrong
with either the price or the product or an aspect
of marketing mix being used (Sipika & Smith,
2002). Often, falling sales could be due to com-
petitors providing a better service or product. For
any firm to revert this, it is important to identify
the causes of fall in demand and developed ap-
propriate measures to curb the menace (Moyer et
al, 2006).

Changes in fashion, taste and technology: This
can lead to fall in demand for products — the firm
needs to be cognizant of these trends (Ayeni, 2012).
Demand can fall for other reasons out of the firm’s
control. It might be as a result of change in eco-
nomic climate of the country. People may intend to
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cut down their spending due to economy downturn
(Sipika & Smith, 2002).

High Overhead: High overheads can drive out
any business very fast, since the golden principle
for the successful business is to keep low overheads
especially at the early stage (Argenti, 2003). Cus-
tomer base diversification is an important influence
in building the business, also being able to flexibly
adapt to new trends and ideas is vital to staying in
business (Eidleman, 2003).

Lack of control over costs: Production costs can
rise for quite a number of reasons. It could be be-
cause of increase in prices of raw materials, increase
in wages, and payment by businesses for meeting
some new legislation or standard and so on (Whi-
taker, 2000). Most times, such changes could be in
a firm’s plan and they might also have the capacity
to consider them but when unexpected rise in costs
arise, it can catch a firm by surprise and result into
insolvency (Kip, 2002).

Uncontrolled Growth: Another cause that may
lead a firm to fail if not handled properly is uncon-
trolled growth. Unrestricted growth and expansion is
dangerous for business survival (Robbins & Pearce,
2005). For a business to experience growth, proper
planning must be in place. A professional manage-
ment team to oversee the affairs of the firms, proper
systems and control and flexible organizations is re-
quired for successful growth (Eidleman, 2003).

Business Failure Models

Models of business failure can be broadly cat-
egorized into two groups: qualitative models (based
on an assessment of the company concern internal-
ly); and quantitative models (largely based on pub-
lished financial information). They both attempt to
point out characteristics, whether financial or non-
financial, thereby differentiating between failing and
surviving firms (Robinson & Maguire, 2001).

Qualitative models: These models rest on quali-
tative or non-accounting variables (Adeyemi, 2011).
The “A” score model is one of the most used mod-
els and it is attributed to Argenti (2003), which
proposed that failure process follows an expected
sequence — Defect, Mistakes and Symptoms of fail-
ure. The failure process starts with the observable
defect that leads to mistakes which causes reduction
in cash in-flow and out-flows in the organisation.
The mistakes will eventually turn out to showing of
failure symptoms which symbolizes that the firm is
already under attack.

Quantitative models: These models point out
values of financial ratios differently marked between
failing and surviving companies and can be used
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subsequently to identify companies exhibiting fail-
ure characteristics (Kip, 2002). Financial indicators
of impending failure that are commonly accepted
are: high variability of income, assets in relation to
low profitability, high gearing, poor capital and divi-
dend liquidity, and low equity returns.

Theoretical Review

In the literature, five theoretical approaches were
reviewed; Entropy, Bankruptcy and re-organisation,
Cash management, Gambler’s ruin and Credit risk
theory (Kip, 2002; Kogi, 2003; Robbins & Pearce,
2005; Moyer et al., 2006; Taliani, 2010; Maishanu,
2013). The changes in the firm’s financial position
are the key pointer in the entropy theory. It is ex-
pected that firm’s financial statement should be sta-
ble and sustain a state of equilibrium as a notice-
able change in the asset and liabilities composition
put the organisation in a state of survival dilemma
(Kogi, 2003). This implies that such organisation is
in a state of financial distress. The gambler’s ruin
theory views the firms’ financial distress as a gam-
blers’ who gamble or dabble into a particular activ-
ity with win or lose outcome. The gambler continues
the game if the resources to play the game still exist
and opt out of the game the moment the resources
is exhausted (Kip, 2002; Taliani, 2010). In applying
this theory, the probability that firm may experience
a negative cash flow will lead them to bankruptcy.
With this, a firms’ net worth greater than zero im-
plies that such firm will continue to survive until its
experience a negative or downward cash flow less
than zero.

However, theory of cash management emphasis
the shortage of cash inflows and outflows needed
to meet the firms’ day-to-day need as a measure of
financial distress (Robbins & Pearce, 2005). A con-
tinuous changes or persistent imbalance of firms’
cash inflows in relation to cash outflows implies a
cash management failure that resulted in financial
distress. Besides, credit risk theory classified a firm
as being financially distress in a situation when the
firm’s debtor declines in the payment of their debt
which affect the payment of creditors (Atiya, 2001;
Kogi, 2003; Tuncan et al., 2006). In a situation
when the rate of default is high, it exposed the firm
to credit risk, which may lead to financial distress.
Bankruptcy and re-organizational theory deals with
intrinsic and extrinsic values in the organisation i.e.
if the firm can continue and still provide it opera-
tional function, then, liquidation is not an option and
if the firm asset is worth dead than being alive, lig-
uidation should be embraced (Taliani, 2010; Mais-
hanu, 2013).
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In this study, Gambler’s ruin theory was not
adopted because companies involved are structured
corporate firms with no room for gambling. Entropy
theory seems not appropriate because changes in
statement of financial position are not sufficient to
classify a firm as being distressed. Likewise, cash
management theory, though related but it empha-
sized the management of short-term cash inflows
and outflows imbalances as a main concern for
every firm in financial distress. Credit risk theory
emphasis a situation where debtors are not paying
or cannot pay back as the reason for distress is very
rare in the corporate organizations. Bankruptcy and
re-organization theory was adopted because of its
applicability to the study. The goal of the study is
to predict financial distress in quoted Nigerian’s oil
and gas firms through the evaluation of key financial
ratios to reveal their asset strength and weakness to-
wards bankruptcy or reorganization, remediation
and rejuvenation.

Empirical review

Taliani (2010) also evaluated the Altman’s
model on corporate financial distress prediction in
Kenya with specific interest on Commercial banks.
The findings revealed that turnover and activity ra-
tios were germane in financial distress prediction in
banks in Kenya. The techniques maintained an ac-
curacy level of 70% to 100% in year one and three
respectively.

Bello (2010) examined the efficacy of MDA
model in Nigerian Banks. The author adopted Expo
Factor design for the study while the difference in
classification status of banks was evaluated with
the use of pair sample t test. The study concluded
that MDA lack predictive capacity in differentiating
healthy and distress Nigerian banks. The yardstick
used in measuring the difference between the two
classifications was not properly spelt out and the
Expo factor design lacks adequate justification in
the peculiarity of sampled observed.

Uchenna and Okelue (2012) assess the predic-
tive ability of Altman’s MDA in Nigerian Banking
industry. The study also utilize unbalanced sample
of three failed banks and seven healthy banks for a
period of five years. Applying the Altman’s MDA
model, the results shows that, the model is appro-
priate in evaluating the financial status of Nigerian
Banks. The study concluded that, MDA with the use
of financial ratios has the predictive ability of Nige-
rian banks failure. It was also revealed that MDA
does not only predict failure but shows that the dis-
tress signals are becoming obvious 12 to 24 months
before the actual bankruptcy materialized.
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Adeyeye and Migiro (2015) extends the frontier
of their study by pooling 3 statistical models such
as MDA, probit and logit technique in developing
the health status in Nigerian Banks. The findings
indicated that, the 3 techniques were plausible to
determine banks health status in Nigeria. Capital ad-
equacy, profitability, credit risk and liquidity were
the significant key performance variables in the Ni-
gerian Banks. The study concluded that identified
early warning covariates determined based on the
three techniques are effective to maintain and super-
vise sound and safe banks operations. Otherwise, a
neglect of these co-variate exposed Nigerian banks
to financial distress. However, the period for this
study appears too short and times vary analysis not
considered.

Methodology

This study makes use of longitudinal research
design, and this design was adopted because dif-
ferent homogeneous elements were surveyed over
a reasonable period of time. In addition, the study
also benefited from hypothesis testing (i.e., Ana-
lytical and predictive) to enhance understanding of
the relationship that exist among variables which
is done using both qualitative and quantitative i.e.,
Corporate financial distress variables. The study fo-
cus on oil and gas companies quoted on the Nige-
ria Stock Exchange (NSE) fact books between year
2000 to 2018 because of the availability of needed
financial historical data and prediction. Oil and gas
sector was selected from the twelve (12) classified
industries/sectors on the list of quoted companies in
the Nigeria Stock Exchange fact books due to the
number of companies under the sector, contribution
to the economy and high probability of insolvency
due to the capital requirement, foreign competition,
fluctuations in global oil prices and operating work-
ing capital. Census of all the listed firms in Nigerian
oil and gas was used for this study. The seventeen
oil and gas firms comprise of three failed firms and
fourteen active firms (non-failed firms). The failed
firms were companies delisted from the list of NSE
within the sampled period. The active firms were
those companies that are continuously appearing on
the list of NSE throughout the period of the study.
The Multivariate technique i.e., Multiple Discrimi-
nant Analysis (MDA) was applied to a sample of
fourteen healthy and three unhealthy companies
within the sampled period. The unbalanced samples
used was justified by past researchers such as Atiya
(2001), Kogi (2003), Adeyemi (2011), Maishanu



Financial distress prediction in Nigerian oil and gas industry: a multivariate approach

(2013), Adeyeye and Migiro (2015) who used un-
balanced samples for distress prediction.

The data extracted include financial ratio (i.e.,
Profitability ratio, liquidity ratio, leverage ratio
and activity ratio); market-based variable (such as
stock return, return standard deviation and book
to market equity); and company specific variables
(i.e., Company size, company age and company
squared size) which constitutes the variables of
the study. Since MDA uses matched pair, the
two-group classification of firms to non-failed
and failed group were matched by size and year
to obtain a cutting score. Due to the nature of this
research, multi-level analysis was used where fi-

nancial ratios were computed and the results were
further processed using Multiple Discriminant
Analysis (MDA) to predict financial distress in
the selected sector. The Z-score which is a linear
combination of weighted score with coefficients
for classifications by discriminant function as dis-
tress, grey and healthy.

The model is presented in an equation given as:

Z=WX +WX+WX, . WX (1)
Z = Discriminant Score,

W = Discriminant weight for variable i,
X = Independent variable i.

Table 1 — Performance indices identified in Nigerian oil and gas firms

S/N. Variables Covariate Code Operational definition

1. Profitability Earnings Before Interest and Tax/ EBIT Earnings Before Interest and Tax/Total Assets
Total Assets
2 Return on Equity ROE NPAT before abnormal/' (Shareholders equity — outside
equity interest)
3 Return on Assets ROA Earnings before 1ntere§t/(total assets — outside equity
interest)
4. Liquidity Working capital/ Total assets WCA Working capital/ total assets
Retained Earning/Total Assets RET Retained Earning/Total Assets
6 Leverage Debt ratio DER Total debts/total assets
7 Market Valge Of Equlty/Total MET Market Value of Equity/Total Liabilities
Liabilities
8. Activity Total asset turnover TAR Turnover/total assets
Note — compiled by authors

Therefore, the model generated was given as:

Z = W EBIT, + W,ROE,+ W ROA, W WCA,+
+W RET, W,DER, W MET, W,TAR, ~ (2)

Z = Discriminant Score

W =Discriminant weight for variable i

To calculate the group cutting scores for unbal-
anced samples, the study adapts the formula given
by Maishanu (2013) assuming misclassification
cost:

Z.=NZ +NZ, 3)
N, +N,

where: Z_ = Critical cut off score for unequal group
sizes
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N, = Number in group A (healthy firms)
N, = Number in group B (distressed firms)
Z, = Centroid group A
Z, = Centroid group B
The Z-scores is given as:
Z = {98*(-0.203) + 21*(0.950)}

119

Z, =-19.894 +19.95
119

Z, =0.056/119
Z.=0.0

Note: The group centroid weighted scores of
-0.203 and 0.950 were obtained from the MDA
analysis using the SPSS.
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The group centroid functions generated from
SPSS was multiplied by the number of firms in each
category to develop the cut off score used in this
study. Thus, with Zero (0) cut off score, it shows
data standardization and classification of firms’ fi-
nancial health status which are categorize into three
viz; A negative Z-scores implies an healthy firms; A
positive Z-scores implies a distressed firms; while
zero Z-score is classified as a zone of ignorance. For
the purpose of this study, it is classified as ‘Grey
zone’.

Results and Discussion

Financial Distress prediction of the Oil and Gas
firms in Nigeria

Multivariate statistical technique was used as
discriminant between the two group — healthy and
distress firms. The statistical test intends to show the

Table 2 — Tests of Equality of Group Means

significance variation in the group centroid given by
the discriminant scores for the two groups. The iden-
tified variables for performance in Nigerian oil and
gas firms were evaluated using stepwise discrimi-
nant classification to show the important metrics in
firms’ financial health classification.

The analysis in the Table 2 revealed that, out
of the eight performance indices evaluated, only
five (i.e. ROE, EBIT, RET, WCA and TAR) shows
that there is significant difference between the two
group with p-value less than 0.05. This implies that
all these ratios will be included in the computation
since the assumption of lowering Lambda and F val-
ue minimum requirement is satisfied. Thus, F value
less than one are expunged from entering into the
next step of analysis. The processes continue with
stepwise discriminant analysis until all the indices
that are not used in financial health classifications
were eliminated including collinearity indices.

Wilks’ Lambda F df1 df2 Sig.
ROE 967 3.990 1 117 .048
EBIT 950 6.105 1 117 .015
ROA 1.000 .057 1 117 811
RET 967 3.990 1 117 .048
DER 991 1.058 1 117 .306
WCA 969 3.805 1 117 .035
MET .987 1.597 1 117 209
TAR 939 7.551 1 117 .007
Note — compiled by authors
Table 3 — Summary of Canonical Discriminant function
Predictors Covariates Function coefficients
EBIT - 8.746 Wilks’ Lambda .836
WCA -0.499 Eigenvalue .196*
TAR 9.255 Chi Square 20.720
(Constant) -.883 Df 3
Group centroid canonical discriminant function Canonical Correlation .705
Group Group centroids function % of variance 100.00
0 -203 Sig. .000
1 950

Notes:

2) compiled by authors

1) **Classification results is 88.2% of original grouped cases correctly classified;

158



Financial distress prediction in Nigerian oil and gas industry: a multivariate approach

Table 3 gives the summary of the findings
obtained from the analysis. The stepwise dis-
criminant analysis revealed three significant dis-
criminators capable of classifying the centroid
group. The predictors are EBIT, WCA and TAR
with coefficient functions of -2.335; -0.075; and
2.483 respectively. These weights were useful
in classifying firms. The discriminant function
is significant showing a canonical correlation of
0.705. The square of the figure gives 0.497, the
implication of this is that the model that include
just three indices or covariates only explain about
50% variation in the dependent variable. The
group centroid functions indicate a variance be-

tween the two groups and based on the results,
the model shows a high predictive accuracy i.e.
88.2%. Hence, the cutting scores for classification
based on the analysis are given as:

Z-score = -8.746(EBIT) -0.499(WCA) +
+9.255(TAR) “4)

The discriminant scores were computed for the
sampled firms for proper classification based on the
information obtained from their annual reports and
the data generated from the NSE fact books. The re-
sults of the computation were presented in Table 4
which represents post-prediction status.

Table 4 — Summary of Financial Status (post-prediction status) using the cut off score

S| comeany | V0L | e | zseore | zseore | zacone | zscore | zscore | SCORE
1. |JAUPAUL OIL 1.0488 0.9425 -2.9998 -5.7527 -0.2927 -2.4454 -1.2176 | -10.7171
2. |OANDO PLC -3.0044 -2.9321 -2.9629 -2.8519 -3.5371 -1.6095 -3.9607 | -20.8586
3. |AFROILPLC -1.8761 2.2729 0.7568 0.0613 0.4893 0.2165 1.9971 3.9177*
4. |BECO PETROLEUM 1.4426 1.0081 -3.3381 -4.9176 -4.0185 -8.3548 -1.6957 | -19.8741
5. |CONOIL PLC -2.9903 -3.0103 -6.1716 -5.9322 -1.2568 -4.1797 -3.8462 | -27.3872
6. |ETERNAPLC -2.8091 0.5376 0.5513 -3.8293 -8.5413 -4.5513 -6.1956 | -24.8377
7. |FORTE OIL PLC -2.9812 3.2899 3.2599 -3.5699 - - - -0.0012**
8. |MOBIL OIL PLC -5.7321 -2.6732 -2.5716 -5.9125 -3.5845 -4.3127 -6.4415 | -31.2283
9. | MRS OIL NIGERIA - - -6.4406 -5.2294 -8.2018 | -20.9284 | -1.4218 -42.222
10. | TOTAL NIGERIA -3.7847 -1.1113 -3.3833 -3.5351 | -11.1336 | -3.7636 | -15.9867 | -42.6983
11. | AFRICAN PET. PLC -6.5032 -6.3509 -5.0284 -3.2355 1.0004 1.0680 -3.7459 | -22.7954
12. | AGIP -6.1326 -2.9011 -4.0535 -4.2279 -1.8136 -0.9998 -1.7650 | -21.8935
13. | NATIONAL OIL -1.8097 -1.0342 0.9451 1.0208 0.6598 0.8230 1.4847 2.0896*
14. | UNIPETROL -2.0015 -1.9910 1.1443 0.7814 1.0912 1.6118 1.0295 1.6656*
15. | TEXACO -0.7967 -0.8491 -0.3197 0.9929 0.9820 - - 0.0093**
16. | CHEVRON -4.9143 -0.0174 -2.5191 -4.3010 -4.5302 -4.4550 -0.1212 | -20.8583
17. EIIjéON VEN. & PET. -2.1122 -1.7234 0.9724 0.8550 1.2571 0.6583 1.5255 1.4325%

Notes:

1) *Distress, **Grey

2) compiled by authors

The summary of the analysis in the Table 4 re-
vealed the post-prediction financial status of quoted
Nigeria’s oil and gas companies using the study’s
model. Each solvency ratio was computed against
the predetermined weighted score to give the Z
score values. Since the study takes into account
seven years financial statement, the average yearly
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captured scores shows that APoil Plc, National oil,
Unipetrol and Union Petroleum Plc reported a mean
positive scores i.e. > 0 (i.e. 3.917737, 2.089605,
1.665614, 1.432526 respectively) that is, it can be
classified under the weak zone while Texaco re-
ported a mean score of 0.009383 above Zero but
very low (i.e. grey). This implies that it is heading
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towards bankruptcy. This might have necessitated
the merger in 2003. Forte oil gives a mean score of
-0.00119 dangling on the border line between a grey
and healthy financial performance firms. Other listed
companies reported an average score less than zero
(0) cut off score and they were regarded as healthy
financial firms.

With the discriminant cut off scores as deter-
mined by the discriminators indices, the means
score less than zero are regarded healthy perfor-
mance, greater than zero as weak performance and
zero as grey respectively. The results show that 4
companies (23.5%) were financially unhealthy with
probability of failing if no rejuvenation is attempted.
Only 2 (11.8%) is classified as grey and 11 compa-
nies (64.7%) are on healthy financial status. With
23.5% failure prediction, it shows that there is vul-
nerability of failure in Nigerian quoted oil and gas

firms. The colossal consequences of distress is far
reaching as failure will lead to loss of job, direct and
indirect cost, reduction in Gross Domestic Product
(GDP) to mention but few that Nigeria is experienc-
ing today. The trend analysis revealed that, distress
signs are becoming obvious even before the sev-
enth year. It is sufficed to say that, MDA does not
only predict firms’ failure, but also revealed most
importantly, that the signs of an imminent danger
or failure became manifested few years before the
sampled companies failed.

To further test the vulnerability to failure of
quoted Nigerian oil and gas sector, the difference
between distressed and healthy firms was conduct-
ed through t — test analysis. To achieve this, the
Z-score for each year were imputed against the cut
off score as the test value. The test value of zero
(0) for grey.

Table 5 — T-test showing the Financial Health of Nigerian quoted oil and gas

MEAN Z Test Value => 0 Test Value = 0 Test Value =<0
COMPANY SCORE af t-value Sig ) t-value Sig ) t-value Sig ) Remark
(2-tailed) (2-tailed) (2-tailed)
JAUPAUL -10.717 6 2.966 .041 2.574 .026 2.181 .045 VS
OANDO -20.8586 6 2.242 .038 1.791 .014 1.341 .002 A
AFROIL 3.917737 6 -3.182 .330% ** ** ** ** WP
BECO -19.8741 6 4.001 .016 3.346 .029 2.691 .035 VS
CONOIL -27.3872 6 6.292 .003 5.867 .004 5.442 .006 A
ETERNA -24.8377 6 1.264 .025 1.061 .034 .857 .044 VS
FORTE OIL -0.00119 4 775 .045 390 763%* ** ** HP
MOBIL -31.2283 6 21.304 .000 18.621 .000 15.938 .000 VS
MRS OIL -42.222 4 3.150 .035 2.950 .042 2.750 .031 VS
TOTAL -42.6983 6 2.977 .041 2.747 .041 2.517 .026 VS
AFRICAN -22.7954 6 1.557 .019 1.375 .040 1.192 .009 VS
AGIP -21.8935 6 7.514 .002 5.438 .006 3.362 .028 VS
NATIONAL 2.089605 6 -5.865 .074* ** ** ** ** WP
UNIPETROL 1.665614 6 -4.945 .089* ** ** ** ** WP
TEXACO 0.009383 4 .890 .044 -.608 576%* ** ** HP
CHEVRON -20.8583 6 8.862 .001 6.633 .003 4.404 .012 VS
UNION 1.432526 6 -4.888 .088* *k *k *k *k WP
Notes:
1) WP — Weak Performance (*), HP — Healthy Performance (**), VS — Very Healthy;
2) compiled by authors
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Table 5 revealed the t-value of the financial
health status of sampled companies. With a test
value of greater than zero, AP oil Plc, National oil,
Unipetrol and Union petroleum Plc returns a p-value
> 0.05. Thus, the study fail to reject the null hypoth-
esis (Ho: p > 0). Therefore, the four (4) companies
classified as bankruptcy/ weak performance. In a
category of Zero value, Texaco and Forte oil have a
p-value>0.05. With this, null hypothesis is rejected
(Ho: p = 0). Thus, these two companies classified
as Grey. This might have been responsible for the
merger of Texaco Company in 2003. Other quoted
sample firms have a p-value greater than 0.05 at less
than zero cut off score value. The null hypothesis
is rejected (Ho: p < 0 ). On this basis, there is sig-
nificant difference between distress and healthy oil
and gas companies in Nigeria with respect to per-
formance indicators i.e. using the financial ratios
identified, the performance of the weak and healthy
companies were not the same. This is in agreement
with the work of Maishanu (2013) who of the opin-
ion that there is a clear variance between healthy and
distress firms.

Discussion of findings

The discriminant functions predicted are work-
ing capital/total asset, turnover/total asset and earn-
ings before interest and tax/total asset with a cut off
score. The Z model given as Z score =-8.746(EBIT)
-0.499(WCA) + 9.255(TAR). However, the results
of the analysis revealed that four (4) firms (23.5%)
are financially unhealthy/weak performance and
are likely to experienced bankruptcy if no rejuve-
nation is attempted. Only two (11.8%) is classified
as grey and 11 companies (64.7%) are on healthy
financial status. With 23.5% failure prediction,
there is susceptibility to failure in Nigerian quoted
oil and gas companies. The colossal consequences
of distress is far reaching as failure will lead to
loss of job, direct and indirect cost, reduction in
Gross Domestic Product (GDP) and the likes that
Nigeria is experiencing today. The trend analysis
revealed that, distress signs are becoming obvious
even before the seventh year. However, MDA does
not only predict business failure, but also show that
the failure signals became obvious few years be-
fore the actual failure materializes. This result is in
line with the study of Uchenna and Okelue (2012)
who were of the opinion that, MDA not only fore-
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cast business failure, but also revealed that, the
failure signals of impending danger became mani-
fested months before actual failure. Also, there 1s
significant difference between distress and healthy
oil and gas companies in Nigeria i.e. using the fi-
nancial ratios identified, the performance of the
weak and healthy companies were not the same.
This result confirmed the submission of Maishanu
(2013); Enyi (2013); Olaniyi (2007); and Bello
(2010) whose studies affirmed the practicability of
Multiple Discriminant Analysis prediction model
in Nigerian Banking and Manufacturing sectors re-
spectively.

Conclusion

Oil firms in Nigeria in maintaining and monitor-
ing of oil and gas firms risks with 88.2% accuracy
with emphasis on three major variables which are;
working capital/total asset, earnings before interest
and tax/ total asset and turnover/total asset with a
predicted cut off score of Z-score = -8.746(EBIT)
-0.499(WCA) + 9.255(TAR). The study concluded
that, Nigerian oil and gas companies are susceptible
to failure with 23.5% financially weak companies
and 11.8% grey. There is a clear performance dif-
ference between distressed and healthy companies.
Besides, solvency ratios contribute significantly
(especially the sales to total asset) to the financial
health of sampled companies. However, the distress
signs are obvious even before the seventh year and
that financial ratio are good instrument to predict fi-
nancial health status of quoted Nigeria’s oil and gas
companies.

In line with the findings and conclusion drawn
above, the following recommendations were made
to the policy makers and stakeholders:

I. The identified early warning signals (i.e.
working capital/total asset, earnings before interest
and tax/ total asset and turnover/total asset) should
be given serious attention to prevent financial dis-
tress.

I1. The sign of potential danger is evident months
before actual failure materializes, efforts should be
put in place by oil and gas firms for periodic cross
sectional performance evaluation, prediction and
early detection of financial distress warning signs to
prevent bankruptcy.
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