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MONETARY POLICY OPTIMIZATION BASED
ON THE DSGE MODEL OF KAZAKHSTAN'S ECONOMY

Abstract. The model describes the economy in the short term (excluding investments), in the case
of inflation targeting policy and represents a system of 15 linearized equations for key macroeconomic
indicators of the main economy sectors: households, enterprises, the National Bank, and the external
sector. The parameters were estimated by Bayesian methods for the period 2010-2018 and in the sub-
period 2015-2018. The advantage of the approach is the possibility of estimating parameters in short
time series due to the use of prior information. From the estimates obtained, it follows that the
National Bank pays attention not only to inflation, but also to business activity and changes in the
exchange rate. As is known from theory, the optimal policy for the monetary regulator may differ from
the optimal one for society. To determine the parameters of the optimal monetary policy, the function
of social losses was derived and it was shown that, in addition to the traditional variables of the output
gap and inflation, the fluctuations in the interest rate and exchange rate should be its components. The
work takes into account some sources of welfare losses. These average annual losses of society are
estimated at 3.2% of the equilibrium level of consumption. The optimization carried out according to
the current version of the DSGE-model allows us to draw the following conclusions. A “double
mandate” policy and the inclusion of an exchange rate in Taylor's equation can increase public
welfare. The sensitivity coefficients of the current interest rate policy can be revised upward, due to
which society losses can be reduced. When pursuing a monetary policy, one should focus not on the
CPI, but on indicators of internal inflation, perhaps an indicator of core inflation and/or PPI.

Key words: dynamic stochastic general equilibrium models, Bayesian estimation, inflation
targeting.
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KaszakcTaHAafbl AMHAMMKAADBIK, CTOXaCTMKAADIK,
YKAAIMbI Terne-TeHAIK MOAEAI

AHaaTna. MoaAeAb 3KOHOMMKaHbI KbICKa Mep3iMAI nepcnekTrBasa (MHBECTULMSAAPABI KOCMaFaH-
AQ), MHPAIUMAABIK, TapreTTey pexxMMIiHAE CUNaTTalnAbl X8HE 3KOHOMMKAHbIH, HETi3r CEKTOPAAPbIHbIH;
Y/ WapyalbiAbIKTapbl, HaKTbl CEKTOP K&CiNopblHAAPbl, YATTbIK, 6aHK >XOHE CbIPTKbl CEKTOPAbIH,
Herisri MakpO3KOHOMMKAAbIK, KepCeTKiliTepi YWiH 15 CbI3bIKTbIK, TEHAEYAEP >XYMECIH YCbIHAAbI.
[MapameTtpaep baitec aaicimen 2010-2018 k. 6araraHabl >koHe 2015-2018 . k. ToCiAAiH apTbik-
LLbIABIFbI aNMPUOPKM aknapaTbiH KOAAAHY apKaCblHAA KbICKA YaKbIT KaTapblHAA MapaMeTpAepAi Oarasay
MYMKIHAITIHAE. AAbiHFaH Gararayrapaad KYB aklia-kpeant cascaTbiH 93ipAey KesiHae MHDASUmMSFa
faHa emec, COHbIMEH KaTap iCKepAiKk GEACEHAIAIK MeH anblpbacTay OaramblHbIH ©3repyiHe Ae Hasap
ayaapaabl. TeopusiaaH GeArini G0AFaHAQM, aKlla-HECUEAIK PEeTTeYLIiHIH OHTalMAbl CasiCcaTbl KOFaM YLLIiH
OHTalMAbl casicaTTaH esreie 60Aybl MyMKiH. OHTaMAbl aKWa-KPEAUT CasiCaTbiHbIH MapameTpAEpiH
aHbIKTAY YLWiH SAEYMETTIK WbIFbIHAAP (DYHKUMSACHI aAbIHAbI YKOHE LbIFapbIAFaH >KoHEe MHMASUMSIABIK,
AALIAKTBIKTbIH ASBCTYPAI ayblCraAblAapbiHaH 6ackKa, Mambi3AbIK, MOALLIEPAEME MEH BaAloTa OGaramblHbIH
aybITKybl OHbIH KypamAac 6eAiri GoAybl kepek ekeHAIri kepceTiaai. JXKymbiCcTa 8A-ayKaTTbiH,
>KOFaAYbIHbIH Kenbip ke3aepi eckepireai. ByA KoFaMHbIH opTalia XbIAAbIK, WbIFbIHAAPBI TYTbIHYAbIH,
Terne-TeHAIK AeHrenitin 3,2% aeHreiiHae 6araraHasbl. DSGE MoAeAiHiH KOAA@HbICTaFbl HyCKaCbiHA
COMKeC XKYPri3iAreH OHTaMAAHABIPY KEeAeCi KOPbITbIHAbI XKacayFa MyMKiHAIK Gepeai. «<Koc maHaaT»
cascartbl >koHe anblpbac 6aramMbiH TEMAOP TEHAEYIHE KOCY XaAbIKTbIH 9A-ayKaTbIH apTTbIPybl MYMKIH.

4 © 2019 Al-Farabi Kazakh National University
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AFbIMAAFbI MaMbI3AbIK, MOALLEPAEME CasICaTbIHbIH, CE3IMTaAAbIK, KO3(ULMEHTTEPIH >OFapbl Kapan
KanTa Kapayra 60AaAbl, COHbIH CaAAApbiHAH KOFaM LUbIFbIHAAPbIH a3aiTyra 6oAaAbl. AKlLA-KpeAUT
casicaTblH Xypri3y kesiHae TbM-re emec, iliki MHMASIUMSHBbIH KOPCETKIWTEPIHE, MYMKIH, 6a3aAbik,
nHpASLMSHBIH XoHe / Hemece [T kepceTkiluTepiHe Ha3ap ayAapy Kepek.

Tyiin ce3aep: KaArbl Tene-TeHAIKTIH ~AMHAMMKAAbIK ~ CTOXACTMKAAbIK,  YATiAepi,
6aranayAapbl, MHDAALMSHbIH TapaAybl.
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OnTUMMU3ALMUSA ACHEKHO-KPEAUTHOM MOAMTHUKM
Ha ocHoBe DSGE-moaeAmn skoHomuku KazaxcraHa

AHHOTauMs. MOAEAb OMUCHIBAET 3KOHOMMKY B KPaTKOCPOYHOM nepuoase (6e3  yueta
MHBECTMUMIA), B pPeXUMe MHMASLUMOHHOIO TapreTMpoBaHusi M rnpeacTaBaser cobon cuctemy 15
AVHEApPM30BaHHbIX YpPaBHEHWA AAS  KAIOYEBBIX MAKPO3KOHOMMYECKMX TOKa3aTeAerl OCHOBHbIX
CEKTOPOB 3KOHOMMKM: AOMALLHMX XO39MCTB, MPEANPUATUIA peaAbHOro cekTopa, HaumoHaAbHOro
6aHKa, BHewHero cektopa. [NapamMeTpbl ObIAM OLEHeHbI GanecoBCKMMM MeToAaMKM Ha nepuoae 2010-
2018 rr. n Ha noanepuoae 2015-2018 rr. [NpenMyLLECTBO NMOAXOAQ 3aKAIOYAETCS B BO3MOXKHOCTM
OLEHMBAHWUS MapamMeTPOB Ha KOPOTKMX BPEMEHHbIX PSAaX 3a CYeT MCMOAb30BaHMS arnpuUoOpHOM
nHopmaumn. M3 noayueHHbix oueHok caeayeT, uto HBK npu BbipaboTke AEHEXHO-KPEeAUTHOM
MOAMTUKM 0OPALLLAET BHUMAHME HE TOALKO Ha MHASLMIO, HO U HA AEAOBYIO aKTMBHOCTb M M3MEHEHMUS
00MEeHHOro Kypca. Kak M3BecTHO M3 TeopmM, ONTUMAAbHAS NMOAUTUKA AEHEXKHOIO PEryASTOpa MOXKET
OTAMYATBCS OT OMTHMMAAbHOM AAS OOLLIECTBA. AAS OMPEAEAEHUS NMAPaMETPOB ONTMMAAbHOM AEHEXHO-
KPEAUTHOM TMOAUTMKM BblBEAEHA (PYHKUMS OOLLECTBEHHbIX TMOTepPb M MOKa3aHo, YTO eé
COCTaBASIOWMMM, NMOMUMO TPAAMLIMOHHOIO MEPEMEHHOr0 PaspbiBa BbiMycka U MHMASLMN, AOAXKHDI
ObITb KOA€OAHMS CTaBKM MpoLeHTa M 0OMeHHOro Kypca. B paboTte yureHbl HEKOTOPblE MCTOUYHMKM
notepb 6AAroCcoCTOSIHMSA. DTN CPEAHEr0AOBble NoTEPU 06LECTBa OUeHeHbl B 3.2% OT paBHOBECHOIO
YpOBHS noTpebdaeHus. NMpoBeaéHHas ontumm3aums no Tekyuer Bepcun DSGE-moaeAn Mo3BoAsieT
CAEAaTb CAeAylollMe BbIBOAbI. [TOAMTMKA «ABOMHOrO MaHAaTa» M BKAIOYEHMEe B ypaBHeHue Teraopa
06MEHHOro Kypca MOryT MOBbICUTb o0buiecTBeHHoe 6aarococtosHue. KoadpduumeHTbl 4YyBCTBU-
TEALHOCTU TEKYLLENA MPOLEHTHOM MOAUTUKM MOTYT GbiTb MEepecMOTPEHbl B CTOPOHY MOBbILEHMS, 3a
CYeT Yero MOXKHO COKPaTMTb notepu obwecTsa. [1pu NpPoBeAeHMM AEHEXHO-KPEAMTHOM MOAUTMKM
cAeAyeT opueHTupoBaTtbest He Ha ML, a Ha MHAMKATOPbl BHYTPEHHEN MHMDASILMM, MOXKET OblTb, Ha
nokasaTeAb 6a30BOM MHMASLIMM U/van ML,

KAloueBble CAOBa: AMHaMMUECKMe CTOXaCTMYecKMe MOAEAM OOLEero paBHoBecus, HGaiecoBCKoe
oLeHMBaHWe, MHPASILUMOHHOE TapreTMpoBaHue.

Introduction

The article aims to optimize the parameters of
the monetary policy of the National Bank of
Kazakhstan on the basis of the Bayesian DSGE-
model of the economy of Kazakhstan.

The DSGE model we use has been described in
detail in the paper (Shults, 2019). The model
consists of aggregated sectors: households and real
sector, world and monetary regulator. Households
carry out labor activities, save part of their income
in interest-bearing assets, and in cash. Real sector
enterprises consume household labor and produce
for domestic consumption and export. For short-
term forecasting purposes, we take fixed assets as
exogenous shock. The external sector generates
demand for exported goods and creates supply in

the form of imported products. Plus, we assume
there are no restrictions on the mobility of capital.
The National Bank pursues a policy of inflation
targeting, managing the base interest rate.

Thus, the model takes into account the labor
market, the goods and services market described by
employment and wages, prices and GDP. Financial
markets are represented by the foreign exchange
market, which equilibrium is described by the
tenge exchange rate, and the money market, which
key feature is the base interest rate.

Literature review
An important advantage of dynamic stochastic

general equilibrium models (DSGE models) over
econometric modeling is the availability of neo-
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Keynesian  microfoundations, i.e. behavioral
models that describe decision-making by firms and
households within rational expectations and market
failures. The latter usually include imperfect
competition, price inflexibility and asymmetric
information. Reliance on microfoundations makes
DSGE models free of the Lucas critique (Lucas,
1976: 19-46).

As a rule, the neo-Keynesian DSGE models
describe the situation of monopolistic competition,
using the Dixit-Stiglitz (Dixit & Stiglitz, 1977)
aggregate and modifications of the general
equilibrium  model by  Blanchard-Kiyotaki
(Blanchard & Kiyotaki, 1987). These models
describe both household consumption and resource
consumption in the manufacturing sector in an
imperfectly competitive environment. Pricing
under inflexible pricing conditions is often
modeled in the DSGE literature using the Calvo
scheme (Calvo, 1983), suggesting that not all firms
are able to set prices according to optimal ones.
Following Rotemberg (1982), losses from non-
optimal pricing are described by quadratic
functions.

Another important feature is the ability to
assess social welfare (or social loss). This feature
of DSGE-models is emphasized herein — we will
try to derive the approximated social loss function
(SLF) in the conditions of market failures from the
utility function of households. And then, on the
basis of SLF, we will optimize the parameters of
interest rate policy under conditions of inflation
targeting.

There are two approaches to optimizing
monetary policy based on maximizing the utility
function of society (minimizing social loss). One is
the calculation of the recursive utility function
Us = up + BUpyq1, where U is the discounted total
utility function on the infinite planning horizon,
u,is the moment utility function of the household
sector, fis the discounting factor. The problem of
using this approach is that u, is a nonlinear
function that depends on level variables (see for
example (1)). Most DSGE models are linear with
respect to gaps variables. Accordingly, we will rely
on an alternative approach by M. Woodford (2003),
which is based on a quadratic approximation of the
utility function.

Drobyshevsky et al. (2012) noted that the
insufficient capacity of financial markets forces
developing countries to borrow from abroad.
Accordingly, the high dependence on foreign
currency loans, especially in the conditions of
export-oriented nature of the economy, leads to the

need to smooth out fluctuations in the foreign
exchange market. The empirical studies by F
Kartaev (2017) confirm this hypothesis — countries
pursuing a policy of "hybrid" inflation targeting
(i.e. combine inflation targeting with smoothing the
volatility of the foreign exchange market), are more
efficient in terms of stimulating output.

For DSGE modeling, the statement above
means the need to include the SLF components
with an exchange rate and an exchange rate
variable in the Taylor equation.

Methodology

Modeling the household sector

The utility function with constant relative risk
aversion (CRRA) is used to model household
behavior. Households maximize expected total
discounted utility:

1+ —
CL'IU 4 1-y

ZB (1—0 1+(p +\PTt—¢>]_’maX ()

with budget constraints in deflated terms:

Ce+mp+d,+d¥ —w LA +m) =
=my_; + (A +Re)d¢y +

(14 RYDE4[S:]
St-1

+d¥

where [ € (0;1) is discount rate; L; is labor
supply; w, is real wages; d.and d}¥ are real assets
generating interest income in national and foreign
currencies; Rgand R}’V are return on assets in

national and foreign currencies; m; =

P 1 s
t—1
inflation rate, and P; is the consumer prices level;
m; is real cash balances;S; is nominal exchange
rate (in national currency per unit of foreign
currency).

First-order conditions are presented in the
following form. Demand function for real cash
balances is:

wm, b = o () @

1+R,
Labor supply function (3) is:
oL = C7w, (3)

Euler equation for consumption is:
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“)

E[Ci]\ " 14 E[m4]
3( C, )  1+R,

The optimal structure of consuming domestic
Cy: and imported Cp, goods is determined by
solving the following problem (Heijdra Ben et al,
2002). Maximize' the composite consumption:

6
6-1

1 == 1 8-1\6-1
C = ((1 - 5)5CH§ + 55CF"§ ) — max Q)

under budget constraint:
Py Cy + PpeCpe = PGt (0)

Here P,is the consumer basket cost, consisting
of domestic and imported goods. Cy ;and Cp, are
consumption of domestic and imported goods at
prices Py cand Pprespectively. 6 € (0;1) is the
share of imported goods in consumption, and
6 > 1 is a parameter that shows the population
tendency to diversify. Moreover, as it will be
shown below, the 8 parameter can be interpreted as
the elasticity of demand at a relative price.

Let us denote the composite consumer price
index as:

P=((1-6)Py°+6PE0)" (7)

Then the optimal consumption of domestic and
imported goods is given by the expressions:

-6

Ccif =(1-9) (%) ®)

In turn, the consumption of domestic goods by
similar way is decomposed further. Households are
expected to consume a continuum of goods
produced under monopolistic competition:

! The solution of the dual problem (minimization of
budget expenditures Py Cy ¢ + Pr.Crfor a given composite
consumptionCy;) provides the same result.

1
1 1-3

Chye = fCH,t(i) di (10
0

Then the optimal consumer basket is formed
similarly (8), i.e. the demand for the i-th product is

. —&
like: Cy o (i) = (Png(;)) Cue.

Modeling the real sector

Derivation of the New-Keynesian Phillips
Curve (NKPC) equation for domestic products is
based on the articleSchulz & Oshakbayev (2018).

Under conditions of monopolistic competition,
the optimal price is set with a markupu relative to
marginal costs: py, = utmc,, wherepy, =
In(P}; ;), mc, is the logarithm of marginal costs.

But in each time period ¢ a certain proportion of
firms w € (0;1) are forced to maintain the
unchangeable price. Then each firm that is able to
set the price, does not choose the price py; ¢ that is
optimal at a given time, but some long-term price
Py ¢that will minimize the discounted expected loss
(taking into account the probability of invariable
prices w)

S(ﬁH,t) = Z(ﬁw)sE [(ﬁH,t - p;l,t+s)2] - min (11)

As a result, the dynamics of prices for domestic
goods is described by the equation:

(12)

Tyt = PHt — PHit-1 =
=K mcry + BE[nH,Hl],

where mcry = u+ me, —pye is real marginal

costs with a premium u, and k = (-o)@-pu),o

w
Calvo parameter, reflecting the price inflexibility.
To model production in the short term, we will
use the Cobb-Douglas function:
Y =AL* (13)
where Y is the volume of deflated GDP, L is the
number of employed, 4 is the total factor produc-
tivity, and a € (0;1) is the GDP elasticity by
labor.

The production function (13) sets the supply-
side GDP. On the demand side, GDP is defined as
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the aggregate demand of different economic
sectors:

Y, = AC + Cyy + E; (14)
where AC; is autonomous consumption, consisting
of government spending and investment; E; is the
volume of exports.

The DSGE models of small open economy we
know assume the so-called international
distribution of risks (Gali et al., 2005). It is based
on the proposition of full markets, the existence of
Arrow's financial assets, and free access to them. In
the export model below, we will use the demand
model under monopolistic competition, namely the
expression (9). Then the demand for domestic
exports is described by the equation:

-9
Pyt
E, = : Y,
t Y(StPW,) w,t

where Yy, is the world GDP; Py, . is the world
prices expressed in foreign currency; 9 is
preferences to diversify the external consumer
basket; y is a scaling factor.

(15)

Financial markets

The model of household behavior is used to
derive the uncovered interest rate parity (UIP)
equation, which balances the return on assets in
national and foreign currencies:

1+ R, E[St44]
1+ RY S;

(16)

The equation (16) can be written in logarithms
as sy = E[sgeq] + (RY — R,), where s; = InS;.
Thus, devaluation expectations and interest rate
arbitrage can act as exchange rate drivers.

The law of one price assumes that domestic
prices for imported goods Pr . are set on the basis
of world prices Py ;as:

Pre = SePy ¢ (17)

Central banks conduct interest rate policy in
accordance with the so-called Taylor rule (Taylor,
1993):

Ri—m =1"+ qp(m, — ") + CIth: (18)

where ¥, is the output gap, the percentage deviation
of GDP from its equilibrium state; 77 is the target
inflation rate.

Taylor's rule (18) indicates that the real base
rate should rise when inflation exceeds its target
or/and when the output gap is positive. Taylor's
principle states that in order to stabilize the
economy, the interest rate response to inflation
deviating from the target must be greater than 1
(@r > 1).

Since the interest rate cannot change too often
and sharply in response to changes in the economic
environment, central banks smooth changes in the
interest rate (Chernyavsky et al., 2017). In addition,
the monetary regulator can intervene in the
exchange rate in the foreign exchange market:

Rt = (1_pR)(rn+7Tf+q7T(ﬂt_7TT)+qu't (19)
+ QrerArert) + pRRt—l-
This stabilization interest rate policy aims to
achieve equilibrium¥, = 0,1, = w7 .,R = r™ + n”.

Log linear approximation

The derivation of log-linear approximations is
presented in (Shults, 2019). Next, we will denote
the percentage deviation of the variables from their
equilibrium values by "wave". For example,

C, = ln% is the percentage deviation of household
consumption from equilibrium C.
We use the equation (4) to obtain a dynamic
version of the IS equation:
Inp — O-(E[ét+1] - Ct) = E[mey1] — Ry (20)
So, in the steady state (m, = ! and C; = 0),
the natural interest rate ™ must satisfy the
condition 7 = R — T = —Inp.
The expression for employment (3) is
approximated in terms of gaps:
oLy = —oCp + W, (21)
The demand for money (2) can be reduced to
the form:

t=%+%5t—nRt (22)

m

where n = #.
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The production function (13)is approximated
as:

Yt = At + (XZt (23)

The linearization of the basic macroeconomic
identity (14)gives:

Yl’ = (1 — Weyg — WE)RLL + (24)

+wey Cy e + wiEy

where wcy, wg are the share of household
consumption of domestic goods and exports in
GDP.

The real exchange rate RER = %F and terms of
trade Q = :—F, recorded in logarithms, take the form
H

rery = pw,e + S¢ — P and ¢ = Pw,e + St — Phe-
The dynamics of inflation for imported goods is
given by the equation:
gy = Arery + m, (25)
The log-linear approximation for the consumer
price index (6) is:

pe = (1 = 8)pu,t + Spp (26)
The consumer inflation can be provided as:
Tl.'t = (1 - 6)7'[1.1'15 + 6 : T[F,t (27)

The relationship between the real exchange rate
and the terms of trade can be approximated by the
expression:

rery = (1= 6)q; (28)
Approximation for export (15):
E. =9q, + Yy, (29)

The percentage deviations for consumption of
domestic (8) and imported (9) goods:

€2))

C-;t = ét - 9T6’T‘t

The UIP equation (16)in terms of the real
exchange rate:

rer, = E[rery ] + (RY — E[n{}1]) —
(32)
—(R; — Elmeqq])
The gap of real marginal cost:
Tf’,\ért = Wt - Yt + Zt (33)

The model also includes the Phillips equation
(12) and the Taylor equation (19).

Social loss function

M. Woodford (2003) justified and derived a
quadratic approximation of the utility function for a
closed economy. In his model, the non-separable
utility function is used. Moreover, (Woodford,
2003) contains extensions for cash stocks,
consumption inertia, and prices. This unit was
included in the popular neo-Keynesian model by
Gali (2008).

The basic new Keynesian DSGE model (Gali,
ct e
1-0

2008) uses the moment utility function u, =

1+¢
t

1+
similar to (13). Consumption is a consumer basket
of a continuum of goods (10). Pricing in case of
monopolistic competition is organized according to
the Calvo scheme. Then a quadratic approximation
of the expected discounted utility function yields

the following function:
1-—a\ . 3
e L +z”?}]

(1-w)(1-pw)  «a

w a+(1-a)e
policy in a closed economy is aimed at minimizing
the average social losses (SLF):

L= %[(a T ;i ; a)Db?’t] +§D[T[t]]

and the Cobb-Douglas production function,

where 4 = . That is, monetary

where operator D[]is a variance.

So, the welfare loss is associated with
monopolization of the economy and price inertia.
The first leads to underproduction and higher
prices. Price rigidity leads to non-optimal price
structure and reduced resource allocation
efficiency.

Gali and Monachelli (2005) point out that in an
open economy, the monetary regulator has an
incentive to influence the terms of trade, which also
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affects public welfare. In the special case (6 = 0 =
a=1) and some other constraints, the
quadratically approximated social loss function is:

1-6 . &
IL‘open = T 1+ (p)D[yt] + ZD[T[H,t]

The osr function in the Dynare package is
designed to minimize quadratic social loss
functions by optimizing Taylor rule parameters. To
use it, we specify coefficients before variances and
covariances of key variables.

The  derivation of a linear-quadratic
approximation of the utility function for our model
is presented in the Appendix. The social loss
function for our model has the form:

&

L=-—
Awe

2 2 2 2
Mgt — AQyXe” — Agpgret” — AgTy” +
(34)

X2X4 5 5 Ry t
+——Nrern + 3V = — xsxarere =
Wiy R R

where x;,e;,1; are linear transformations over the
output gap, the real exchange rate, and the interest
rate, respectively.

It follows from the expression (34)that
monetary policy should be aimed not only at
stabilizing inflation, but also at stabilizing
economic activity and the foreign currency market.
At the same time, the social loss function includes
not all consumer inflation, but only the price index
of domestic producers.

In addition, as the Appendix suggests, welfare
is affected by stochastic shocks of aggregate factor
productivity, autonomous domestic demand and
consumption, external demand, inflation, and
interest rates. And the optimal monetary policy
(Taylor equation parameters) should depend on the
intensity of these shocks.

To optimize the coefficients of the Taylor rule,
we need to estimate the coefficients of the model.
That's where we're proceeding to.

Bayesian estimation

Bayesian methods (DeJong et al., 2011;
Mikusheva, 2014) are becoming an increasingly
popular way of estimating the DSGE model
parameters. This can be partly explained by the fact
that not only statistical data is used for estimation,
but also prior judgments: the economic theory
provisions, expert judgments, the results of
previous studies, including foreign ones. As a
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result, meaningful results can be obtained even on
short time series, as prior information fulfills the
lack of statistical observations.

Prior knowledge is given as functions of
density distribution f(8) of unknown parameters
6. Then, based on the available observations, the
posterior distribution function is calculated using
the Bayes formula:

_FGI0)F©)
F6ly) ==

where f(y) is the observation distribution density
function;f (@) is the a priori parameter distribution
function; f(y|6) = L(y|@) 1is the likelihood
function. To obtain point estimates, the
mathematical expectation, median, or a posteriori
distribution mode are calculated f(6]y).

To estimate the model parameters, for greater
adequacy to the real economy, we will introduce
several modifications into the model (12), (19)-
(32).

In the equation (20), we take into account the
desire of households to smooth consumption and
add a lag variable:

x L(y|6)f(6),

Co=pcCea +(1— PC)E[étH] + (35)
1
+;(E[7Tt+1] =R, +7") tec,

Similarly, instead of (12)we will use a hybrid
NKPC (Gali et al., 1999), taking into account the
inertia of inflation:

T[H,t =K-* Tff(f?”t + ﬁE[nH,t+1] + (36)
+(1 = P)myeq

We also add inertia to the equation of imported
inflation (25):

Mgt = Prrlipt—1 T (37

+(1 — prp)(rery —rery +m)

In order to take into account the possibility of
deviation from the floating exchange rate, the
foreign exchange market regulation, we add inertia
to the UIP equation (32):

rery = (1 — prpr)E[rerii1] +

+prer(reri—y + (RY — E[nf,]) (%)

- (R, — E[T[t+1]))
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The following statistics from the Committee on
Statistics and the National Bank and from the
International Monetary Fund  (International
Financial Statistics Database) was

used: GDP, household consumption, exports,
consumer price index, producer price index,
monetary aggregate MO, US consumer price
index.

Table 1— Parameters of a priori distributions and a posteriori estimation of model coefficients

A priori A posteriori mean
Parameter Economic sense Distribution 2010-
Mean STD 2018 2015-2018
rt Natural interest rate Gamma 0.005 0.002 0.0049 0.0049
Wen zlg;e of household consumption of domestic goods in Beta 0.4059 0.03 04423 0.4253
Wg Share of exports in GDP Beta 0.3648 0.08 0.0800 0.1445
a GDP elasticity by labor Beta 0.1014 0.08 0.0067 0.0049
o Inverse of intertemporal substitution of consumption Gamma 1 0.9 0.5545 0.1016
B Discount rate Beta 0.99 0.008 0.9909 0.9890
9 External demand elasticity at prices Gamma 1.2293 0.9 0.0772 0.0240
0 Domestic demand elasticity at prices Gamma 1.0845 0.9 0.0465 0.0150
P Utility elasticity of cash Gamma 0.2991 0.25 0.7766 0.5014
n Money demand elasticity at interest rate Gamma 0.0394 0.03 0.0953 0.1965
1) Inverse of labor supply elasticity by wage Gamma 3 2.9 4.5347 4.2610
K Calvo parameter for domestic goods Gamma 0.132 0.13 0.2209 0.2293
PrF Measure of inflation inertia on imported goods Beta 0.0203 0.015 0.0006 0.0202
0 ?gei?tsiﬁrgeigg ;lzieolljatlonal Bank's commitment to Gamma 40241 | 51424 35379
gy | Moasure zfotféiat‘onal Bank's commitment to Gamma | 04683 | 02 | 04972 | 0.4623
e[ e s commimen o=l yomat | o1 | 1| aar | 2w
PR Measure of inertia of the NBK base rate Beta 0.75 0.15 0.4441 0.5360
Pe Consumption inertia Beta 0.9368 0.05 0.9325 0.9395
PRER Real exchange rate inertia Beta 0.1 0.05 0.1003 0.1003
é Imported goods share in the consumer basket Beta 0.2967 0.2 0.1662 0.1878

Seasonality was eliminated by the Census X-12
method in the EViews 8 package. The trend-cyclic
component was excluded by the Hodrick-Prescott
filter with the standard parameter for quarterly data
A =1600.

The parameters of prior distributions were
taken from the previous estimations (Shults, 2019)
(Table 2). We have deviated in the following cases:
oc=1;0=3;k=0.132 pp =0.75.

In the expressions above, we have introduced
the following sources of shocks:

— Autonomous demand shock ey ,

— Consumer demand shock e ;

— Total factor productivity shock A,

— World price shock my, ;

— External demand shock Yy ;

— The NBK base rate shock eg ,

— World interest rate shock R}

— Price shock e,

11
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Table 2 — Parameters of a priori distributions and a posteriori estimation of shock effects features

A priori A posteriori mean

Parameter Economic sense Distribution Mean STD 22% 11(;_ 22 % 1158 -
Doy ;ﬁi:i&foﬁe demand shock e, ; Beta 05969 | 02 | 0.7691 | 0.8354
Pec Inertia of the consumer demand shock e, Beta 0.0777 | 0.05 0.4653 0.0795
Pa Inertia of the total factor productivity shock A, Beta 0.8248 | 0.07 0.7931 0.8194
Prw Inertia of the world price shock my, . Beta 0.6494 | 0.14 0.7557 0.7272
Pyw Inertia of the external demand shock YW,C Beta 0.1068 | 0.05 0.1195 0.1128
PeRr Inertia of the NBK base rate shock e Beta 0.9565 | 0.02 0.9587 | 0.9574
PrW Inertia of the world interest rate shock R} Beta 0.8983 | 0.05 0.8867 0.9335
Pen Inertia of the price shock e, Beta 0.9 0.04 0.8847 0.8980
Oey Standard deviation of the autonomous demand shock ey, | Inverse Gamma | 0.0437 Inf 0.0289 0.0332
Oec Standard deviation of the consumer demand shock e , Inverse Gamma | 0.0141 Inf 2.0271 0.0099
N Standard deviation of the total factor productivity shock 4, | Inverse Gamma | 0.0126 Inf 0.0093 0.0074
Oy Standard deviation of the world price shock my, ¢ Inverse Gamma | 0.3348 Inf 0.3136 0.3392
Oyw Standard deviation of the external demand shock YWI Inverse Gamma | 0.1932 Inf 0.0757 0.0684
OeRr Standard deviation of the NBK base rate shock ey, Inverse Gamma | 0.6579 Inf 0.3683 | 0.3024
Orw Standard deviation of the world interest rate shock RY Inverse Gamma | 0.3657 Inf 0.5958 0.6889
Oern Standard deviation of the price shock e;; Inverse Gamma | 1.0896 Inf 1.2363 1.2927

The estimation was carried out in the Dynare
package for Matlab on quarterly data for two
periods: from 2010 to 2018 and from 2015 to 2018.
The default numerical method, the Sims algorithm,
was used. The number of iterations is 100,000. The
settings of the numerical methods were selected in
such a way that the acceptance ratio was in the
range from 0.2 to 0.3 (0.234 is considered optimal).
Estimations are given in Tables 1 and 2 in the
posterior mean column.

Results and Discussion

Attention is drawn to the low value of the
parameter a (elasticity of output by labor) of the
production function. This suggests that in the short
term, the dynamics of GDP and employment are
linked loosely, and indirectly indicates the inertia
of the labor market in post-transition economies.
This is also indicated by the low value of the labor
supply elasticity by wage (high value of ¢).

Estimates of the parameters of the Taylor
equation differ slightly from the reference
parameters given in (Chernyavsky et al., 2017).
Estimates for the interest rate elasticity on inflation
are above 2.5, and they decreased after 2015. But
the interest rate elasticity on the output gap is at the
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reference level of 0.5. The base rate inertia is lower
than 0.75 of (Chernyavsky et al., 2017).

In general, the estimates obtained for the
modified model seem to be more adequate in
comparison with the previous results (Shults, 2019)
and relatively stable in both periods estimated.

These shocks are modeled by first-order
autoregressive equations. The parameters of the
model shocks are summarized in Table 2.

The parameter cinfluences the social welfare
losses significantly, but it is difficult to estimate it
(Zaretsky, 2012) and it is not included in the
dynamics equations. In (Mukhamediyev, 2013), 6
is chosen as its value. The cash to consumption

ratio % will be calibrated based on the data of

2017-2018 at the level of 70%. The consumption
share w¢ is calibrated at 80%.

With these parameters, the social loss function
has the following weights: 19,943 for inflation, 669
for the output gap, about 0 for the real exchange
rate and interest rate. Thus, the resulting social loss
function is virtually not distinguished from the
form used in the DSGE literature only with
inflation and output gap. We carried out
optimization under different constraints, leaving
the interest rate inertia pp unchanged. The results
are summarized in Table 3.
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Table 3 — Results of optimization of Taylor equation parameters

(A) (B) (©) (D) (E) (F)
Qr 38.8641 5 3.5 39.2839 5 3.5
qy 28.3621 2 0.5 28.0918 2 2
Qrer -28.0295 -2.9 2.3
Social loss L 260,875 264,933 269,187 260,877 264,933 269,095
Loss relative to (A) 1.6% 3.2% 0.0% 1.6% 3.2%

Column (A). The Taylor equation parameters
optimization yields too large coefficient values,
which means that the interest rate policy will be
very volatile. But the following is noteworthy — the
coefficient at inflation is only 1.37 times greater
than the coefficient at the output gap, and not 5
times, as in the current interest rate policy
(Chernyavsky et al., 2017), or 7 times, as in the
estimated Taylor equation.

Column (B). We set limits on the range of
possible parameters: q; from 1 to 5, gy, from 0 to 2,

Qrer from -3 to 0. It is obvious that the conditional
optimum is established at the boundaries of the
ranges. The social loss, the percentage deviation
from the global optimum in case (A) amounted to
1.6% of the implemented set of parameters. The
percentages obtained can be interpreted as losses in
real household consumption relative to the
equilibrium level.

Column (C). With the estimated parameters of
the Taylor equation, the social loss increases to
3.2% relative to the global optimum and to 1.6%
compared to the implemented option (B).

The argument against including the exchange
rate in the Taylor rule is that monetary authorities
find it difficult to predict the currency market.
Therefore, we further conducted a series of
experiments with the classical Taylor rule (without
the exchange rate).

Column (D). Since the weight for the real
exchange rate in the social loss function is
negligible, the results have not changed much from
the result (A). Only the coefficient of inflation rose
slightly, and decreased in case of the output gap. It
seems reasonable, because consumer prices contain
exchange rate component due to the exchangerate
pass-through effect.

Column (E) shows the optimization results of
the implemented Taylor rule (case (B)) without the
exchange rate. If the NBK applied the Taylor
equation with coefficients 5 and 2, instead of 2.5

and 0.5 (Chernyavsky et al., 2017), the welfare of
the society would increase by 4.4% (relative to the
SLF level at 2.5 and 0.5). Since the weight of the
exchange rate in SLF is negligible, the SLF value
has not changed much relative to the case (B).

Column (F) answers the following question: if
the NBK does not explicitly take into account the
currency factor in the Taylor equation, then should
perhaps a dual mandate policy be implemented? In
other words, should the monetary regulator aim not
only to stabilize inflation, but also to smooth out
output gaps? The answer to this question is already
in column (D) — the coefficient of the Taylor
equation for inflation should be only 1.4 times
greater than the coefficient for the output gap, and
not 5-7 times greater as it is now.

In addition, we conducted the following
experiments. If the Taylor rule does not use the CPI
(consumer price index), but the PPI (producer price
index) instead, the social loss is reduced many
times. And if the Taylor rule does not use the
current values of variables, but their advance, the
loss on the contrary will grow by almost 3%.

To visualize the results of Taylor rule
optimization, we consider several scenario
calculations. The impulse response functions
presented below show the reaction of the model
variables in response to certain disturbances
(shocks) in the economy. We will monitor the
effects on key welfare variables: real (net of
inflation) wages, employment, inflation.

Let us compare the effects of the growing
aggregate demand, for example, due to the increase
in budget expenditures, under the current (estimates
of 2015-2018 in Table 1) and optimized (column
(B) in Table 3) interest rate policy (Figure 1). If
aggregate demand increases, so does employment,
wages, and inflation. In response, the National
Bank raises the base interest rate, which stabilizes
the economy near equilibrium. But in the case of an
optimized Taylor equation, the interest rate rises
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stronger. As a result, the fluctuations of variables,
especially inflation, around the equilibrium are
smaller. In other words, a more active monetary
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0,004
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0,000

-0,002

-0,004

----curr —i#—opt

policy leads to a more rapid stabilization of the
economy, to a smaller dispersion of variables that
form social loss.

0,008
0,006
0,004
0,002

0,000
-0,002

0,010
0,008
0,006
0,004
0,002
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-0,002

-0,004

-=---curr —i#l— opt

Figure 1 — Response functions under current (curr) and
optimized (opt) interest rate policy in case of positive aggregate demand shock

A similar mechanism works in the case
of a positive external demand shock (Figurel).
The growth of exports leads to employment
growth above the natural level and to a
subsequent increase in unemployment. Real
wages and inflation behave similarly.
Accordingly, the monetary regulator is forced to
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first raise the interest rate, and then reduce it. At
the current parameters of the Taylor equation,
the amplitude of fluctuations is higher, and the
social loss is respectively higher. As mentioned
above, the effects of shocks on the economy are
smaller at higher values of the Taylor equation
coefficients.
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Figure 2 — Response functions under current (curr) and
optimized (opt) interest rate policy in case of positive external demand shock

Conclusion

The paper presents the DSGE-model of
Kazakhstan. The model parameters are estimated
using the Bayesian approach for the period of
2010-2018 and for the subperiod of 2015-2018.
The estimates obtained clarify the parameters of the
NBK's monetary policy published in (Chernyavsky
et al., 2017). In particular, it follows that the NBK,
even after the formal transition to the inflation
targeting policy, smoothed the fluctuations of the
foreign exchange market.

The NBK also seems to pay attention not only
to inflation, but also to business activity (dual
mandate policy). At the same time, the desire to
stabilize inflation decreased after 2015 (3.5 to 0.5),
although it is higher than the values indicated in the
article (Chernyavsky et al., 2017) (2.5 to 0.5).

It is known that welfare loss can occur
primarily due to monopolization of the economy
and price rigidity. In addition, as shown in the
model, there is a depreciation of income and cash
reserves as a result of inflation. And cash reserves
lose its value due to the interest rate growth, which

acts as an alternative cost of storing money in cash.
Also, the decline in employment and consumption
leads to welfare loss. These losses are largely due
to the volatility of the foreign exchange market.

As a result, the social welfare loss, expressed in
units of equilibrium consumption, is 3.2% of the
situation of optimal monetary policy.

At the same time, the obtained estimates for
welfare loss from currency market fluctuations are
"bottom-up" estimates, since our simple model
does not take into account many functions
performed by foreign currency in the modern
economy, foreign trade and the financial system.
For example, uncertainty in the foreign exchange
market generates financial risks, forcing exporters
and importers, as well as the population and banks,
to keep a certain reserve of currency to smooth out
the effects of exchange rate fluctuations. These
buffer stocks of currencies represent a frozen
capitaland increase dollarization of economy.
Conversely, the capital assets held in the national
currency may depreciate in case of an unexpected
devaluation. Finally, the conversion of funds into
and out of currencies is subject to losses in case of
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a sharp change in the exchange rate. Thus, it can be
concluded that fluctuations in the foreign exchange
market increase transaction costs, which reduces
the competitiveness of the economy, limits
economic growth and employment, and,
consequently, reduces social welfare.

Thus, based on the constructed model and
carried out optimization, it is possible to draw the

— A dual mandate policy and the inclusion of
an exchange rate in the Taylor equation can
improve social welfare;

— The sensitivity coefficients of the current
interest rate policy can be revised upwards, thereby
reducing the social loss by half;

— Monetary policy should be guided not by the
CPI, but by domestic inflation indicators, perhaps

following conclusions and recommendations: by core inflation.

References

Blanchard O., Kiyotaki N. (1987) Monopolistic Competition and the Effects of Aggregate Demand. The American Economic
Review, vol. 77, No. 4, pp. 647-666.

Calvo G. (1983) Staggered Contracts in a Utility-Maximizing Framework. Journal of Monetary Economics, vol. 12, pp.383-
398.

Chernyavsky D.O., Mukanov N.S. (2017) Implementation of the monetary policy rule in the quarterly prognostic model of
Kazakhstan. Money and Finance, No. 5, pp. 40-46.

DeJong D., Dave C. (2011) Structural Macroeconometrics. 2nd edition. Princeton: Princeton University Press, 418 p.

Dixit A., Stiglitz J. (1977) Monopolistic competition and optimum product diversity. American Economic Review, vol. 67,
pp-297-308

Drobyshevsky S.M., Evdokimova T.V., Trunin P.V. (2012) The impact of choosing goals and instruments by the monetary
authorities on the vulnerability of economies. M.: Delo, 204 p.

Gali J. (2008) Monetary policy, inflation, and the business cycle: an introduction to the New Keynesian framework. Princeton
University Press, 203 p.

Gali J., Gertler M. (1999) Inflation dynamics: A structural econometric analysis. Journal of Monetary Economics, vol. 44,
pp.195-222.

Gali J., Monacelli T. (2005) Monetary Policy and Exchange Rate Volatility in a Small Open Economy. Review of Economic
Studies, vol. 72, pp. 707-734.

Heijdra Ben J., Van Der Ploeg F. (2002) The Foundations of Modern Macroeconomics. Oxford University Press, 751 p.

Ishuova Zh.Sh.(2013) Modeling of dynamic stochastic general equilibrium and assessment of the impact of monetary policy
on economic growth in the Republic of Kazakhstan. Almaty, 162 p.

Kartaev F.(2017) Does exchange rate management increase the effectiveness of inflation targeting? Money and Finance, No.
2, pp. 63-68.

Lucas R.E. (1976) Econometric policy evaluation: a critique. Carnegie-Rochester Conference Series on Public Policy, vol. 1,
pp- 19-46.

Mikusheva A. (2014) Estimation of dynamic stochastic general equilibrium models. Quantile, No. 12, pp. 1-22.

Mukhamediyev B. (2013) A Small Dynamic Stochastic General Equilibrium Model of the Economy of Kazakhstan. EcoMod,
No. 5330.

Mukhamediyev B. (2014) Estimated DSGE Model for oil producing Economy of Kazakhstan. The Macrotheme Review, vol.
3, No. 3, pp. 1-13.

Rotemberg J. (1982) Sticky Prices in the United States. The Journal of Political Economy, vol. 90, No. 6, pp.1187-1211.

Schulz D.N., Oshakbayev R.S. (2018) Dynamic stochastic general equilibrium model of Kazakhstan. Bulletin of the Eurasian
science, No. 4,https://esj.today/PDF/25ECVN418.pdf

Shults D.N. (2019) Bayesian dynamic stochastic general equilibrium model of Kazakhstan. The Journal of Economic
Research & Business Administration, vol. 128, No. 2, pp. 64-79.

Smets F., Wouters R. (2007) Shocks and Frictions in US Business Cycles: A Bayesian DSGE Approach. American Economic
Review, vol. 97(3), pp. 586-606.

Taylor J. (1993) Discretion versus policy rules in practice. http://web.stanford.edu/~johntayl/Papers/Discretion.PDF

Woodford M. (2003) Interest and Prices. Foundations of a Theory of Monetary Policy. Princeton University Press, 804 p.

Zaretsky A. (2012) Search for the optimal variant of monetary policy in Belarus: results of a simple DSGE model.
http://www.research.by/webroot/delivery/files/wp2012r06.pdf

16



D. Shults, A. Kyssykov

Appendix: Quadratic approximation of the utility function

Let us write out the utility function of households (1):

Ctl [ L}:‘Hp 11/)
ZB <1—0 <P+lp1 1[))]

We calculate a quadratic approximation of the ut111ty function U = Y5, Btu,related to equilibrium at flexible prices:

. _(¢-C\ _ _(L—-L me—my 1_ _(C,—C\
U —u=uclC z +u,l 7 +umm( - )+EuCCC i +

1 (L—-L\* 1 m, — m\2
+E”LLL T + 2ummm ( = )
In the approximation, we took into account the separability of the utility function tic;, = 0,Ucy, = 0,Uy, = 0.

Next, we will use the property Z, — Z ~ Z (zt += zt) Then:

U=E

= o~ T T W P P W O IO 2
U —u=ucC Ct+§Ct +u,l Lt+§ i)+ u,m mt+§ ] +succCo\C+5CF) +
L1\ 1 1
+=1y, L (Lt +EL%) + = U2 | My +Em§>
These properties are executed for the CRRA utility: ¢ = —iﬁ N lz, Y= u:”"m Discarding terms older than the
C m

2nd order, we obtain:
s 1-0, 1+¢ ., 1-y
U —u= uCC<Ct +Tct) + 1, L (Lt +TL ) +umm(mt +Tmt>
Under the conditions of monopolistic competition, the percentage deviation of employment from equilibrium at flexible prices
is given by the expression aL; = ¥, — a, + d,. Here, the new variable is d,, the relative price variance (cross-sectional). Under
flexible prices d, = 0. As proven by Gali (2008), d, = %D[p,“], where © = —=

substitution rate between goods in the consumer basket (10).
Considering the above, neglecting terms older than the 2nd order and independent of monetary policy, we obtain:

A L/, .
2)+%(Yt+dt+ ¢(Yt—at)2)+

1-—
+U, M (mt + Twmg)

—————. The parameter € > 0 reflects the
a+(1-a)e

ut—ﬁzﬁcf(ft+

. . .. — q, — Y
In the next step, we note that under equilibrium, the optimum conditions of the consumer (3)w = — % and firms w = aare
C

uLL =

met. Accordingly, — _— =as and =—UcY =— ZLC where w is the share of consumption in GDP under equilibrium.
Uc C

Besides, from the condition (2) Uy = Uc ( ) Then welfare loss, expressed as a percentage of equilibrium consumption, is

equal to:
u—-u . 1-o0, 1/, 1+eo my_ 1=y
we et sz_w_(yt+d‘+ (% - af)) 1+R C(mt+ 2 m?)
Deviation for money demand (22): m, = 7 R ” Ct - 1.0_ Then we get, omitting the fixed terms:
1- o . 1—yo? A~ R 1—1y R? 1- ~ R
i, + 1% M~ —Co + v (2 ——=+ v R _1-9 oC—
2 YP? 2 1/;2 Y2R 2 P?R? P2 R
Substituting it in the expression for welfare loss, we obtain:
u — 1 .1 1. +¢ 2 R; l[JRt C.R,
ueC z)(1Ct"‘E)(thZ_W_C(Yt"'dt:"' (Yt_at)) Xmﬁ"')(m 2 72 X3T

1 R \m

where ym = E(ﬁ)% X1=14xm0, x2 =1=0+ xmo*(1 =), X3 = xm(1 — Y)o

Now we have both the output gap and the consumption gap. In the next step, we move from consumption to output. Given
(24) and (28)-(30), they are related by the following relation:

Wey06 + wgd
Y, = weyCe + rert% +ey,
Then, getting rid of the consumption variable, we have:
u—u o (x 1 oo X2 1+¢\ di XiXa xeXi Rt 1 -y R? )(2)(4A
— =Y (———]|+ Y — 5| ——— rert+—rert —XmEmtAm——S— 55— Yirer,
‘U,CC WcH Wc ZWCH ZaWC W¢ WcH ZWCH R 2 R W
R, Ry 1+¢ 2 o X2Xa ' . Ry
-l =+ rer, — + Yia, ———Yiey, + ——reriey + xzey ;=
X3 tR X3Xa 'R T wea M Z, tey,t W2y teyt T X3 vep
_ wep88+wgd
where y, = Wen(1=8)
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Next, we move on to the variables deviating from the steady state. To do this, we need to relate the deviations from the steady

state Z, to the deviations from equilibrium at flexible prices Z;. As shown in (Gali, 2008), under the performance shock ¥, = ¥, —
m:(;ﬁ a;. Then, after the transformation, we get (again, discard the components that do not depend on monetary policy):
Uu—uU (X 1 o X2 1+¢ die  X1Xa XoXs R, 1—9YR: XoXag
= zY(———)-}— 2 -5 |- rery + rer — Xm—="+Xm—5—=5— Yirer,
‘LLCC ¢ WcH Wc t ZWgH ZaWC W¢ WcH t ZWgH ¢ Xm R Xm 2 R? WCZ~H ¢ t
5 Ry R, (149 X2 1+9\\, X2 & o+ XoXa : . Ry
-0 =+ =+ +xs| - Via, — —-Vey, + 5 + =
X3l R X3XaTE€Tt R ( wea Xs WgH awe tat WgH t€yt WgH reriey T X3€yt R
Re  XaXaXs
_)(3X5atﬁ_ 5 airery
Lho Wer
Rl s = ocat+p+l-a

Next, we need to collapse the resulting cluttered appearance into a form suitable for using in Dynare. To do this, we use the

expression of the form az? — 2z.e, — 2z,2* = a(x, — €)% + tip, wheree; = % ; Xe = Zp — %; tipare terms independent from
policy.

U —u di  XoXa o 5 Ry R,
~ 2 2 2 Yt _ -t _t
= = ayX;” + aggre:” t apTy 7 Yerery — X3Ve =+ Xaxaveri 5
u.C we w2, R R
where:
1+ X2
=T +2xsa )a —42 ¢, .
(X 2@\ . _1(x 1 _<Wca AT L AN S
U = \awz, “ zawe)’Y T2 €yt = » Xe = It &yt
CH (4 Wen  Wc ay ay
2
X2Xa * X1Xa 2 X2XaXs WcH
ARgr = rer* =22 ¢ =—ey;— a;, e, =rery ——=—¢
RER = 5,2 2wey’ SRERE = 3 €ve =7 5 = A € t T, RER,t
1-yp Xm ! Ry 1
AR = ¥m—— T =5 Ept = X3€y ¢t — A, 1 =—=———=¢
R=Xm~—% > 20 Rt = X3€yr — X3XsQe, Tt = 3 = Rt
. . w
Finally, as shown in (Woodford, 2003), ¥7_0 B*D[py | = ————— Y70 Bimh ;. Then

(1-w)(1-Bw)
W=FE

C € XoXa 5 5 Ry R,
§ B =k, + ayx,® + agpre® + agry® — =5 Virer, — x3¥, = + xsxarer. =
o Awg w R R

u, — 1
B <—>
t=0 ucC - 2
where 4 = 2 — % 4-@)U-Ew)

a+(1-a)e w
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AKLUA-HECUE CASAICATbl 9KOHOMMKAHDI
TUIMAI BACKAPY K¥PAAbI PETIHAE

AHaaTna. AKLla-Hecue cascarbl — MEMAEKETTIH MeAIriHAe OOAATbIH 3KOHOMMKAAbIK, CafgCaTTblH, eH,
KyaTTbl KypaAAapbiHbiH 6ipi. OA aifiHaAbICTaFbl aK LA MACCaCbIH, HECHE KOAEMIH, CblaK bl (MYAAEAEHAIPY)
MOALLEPAEMECIH ©3repTyre >kaHe >KaAnbl 6aHK >KyMeciHiH KbI3METIH peTTeyre OGarbITTaAfraH LlapaAap
>KMbIHTbIFbI. COA cebenTi Makaasa aklla-Hecue casiCaTbiHbIH HEeri3ri MoceAeAepi MeH Aamy BGarbITTapbl
TaAKblAaHaabl. ArHu, KasakcraH PecrniybavkacbiHbiH, YATTbIK, OaHKi Kasipri yakpiTTa KaHAal aaictep
MEH KypaAAapAbl NanAaAaHaAbl, OAAPAbIH, HETi3ri apThIKWbIAbIKTAPbl MEH KEMLLIAIKTEPI, aklla-Hecue
casicaTbiHbIH MAKPO3KOHOMMKAABIK, HOTMXEAEpPI KapacTbipblAaabl. CoraH 6aiAaHbICTbl BYA MaKaAaHbiH
Makcatbl — KasakcraH Pecny6AmKacbiHbiH 3KOHOMMKACbIH MEMAEKETTIK PEeTTeYAIH Kap>KbIAbIK-
HeCMeAiK BAiCTepiH, aklua-Hecue casicaTblH >KaH-)aKTbl 3epTTey OOAbIM TabblAaAbl. TaKblPbIMTbl
3epTTey 6apbiCbiHAQ SKOHOMMKAABIK, XKarAanAapAbl 3ePTTEYAE KOAAAHBIAATbIH SKOHOMMKAABIK, dAiCTED
namAaAaHbIAAbl. MakaAaHbliH, HerisiHae coHFbl 2017, 2018 >biaAQpAaFbl aklla-Hecue casiCaTblHbIH
JKarAaribl MeH KepCeTKilluTepi CaAbICTbIPbIAbIN, 2019 XKblAbl aklla-HecMe cascaTbiHAa 6oAaTbIH
e3repictep MeH barbiTTap atbiAFaH. 2018 >blAbl YATTbIK, BaHK akuaHbl >XoHe BaAIOTaAbIK, HAPbIKTapAbl,
COHAQM-aK, MEMAEKETTIK GaraAbl Kara3zAap HapbiFblH OAQH 8pi AaMbiTyFa GarbiTTaAFraH GOAABI, COFaH
CoMKeC aklla-Hecue casicaTblHbiH TUIMAIAIMIH apTTbhipyFa OarbiTTaAfraH 6Gipkarap 6actamasapAbiH
MaHbI3AbIAbIFbI KOPCETIAAL. 3epTTey HOTUXKEAEPi CTYAEHTTepre oky 6apbiCbiHAA KOAAAHYFA MYMKIHAIK
6epeai.

Tynin ce3aep: KasakcraH, aklla-Hecue casicaTbl, ManbI3AbIK, MOALIEpAeMe, akiia 6a3achl,
MHMASLMSIABIK TapreTTey.

'S.K. Barysheva,?R. Gulimbetova

candidate of economic sciences, Associate Professor, «Turan» University,
Kazakhstan, Almaty, e-mail: bskOtrz@gmail.com
2doctoral student, JSC “Caspian social University”,
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Monetary policy as a tool
of efficient management of the economy

Abstract. Monetary policy is one of the most powerful instruments of economic policy owned by the
state. This is a set of measures aimed at changing the money supply, loan amount, interest rate and regu-
lation of the banking system as a whole. That is why the article discusses the main issues of monetary
policy and its development trends. In other words, what methods and tools are currently used by the
National Bank of the Republic of Kazakhstan, their main advantages and disadvantages, macroeconomic
results of monetary policy. In this regard, the purpose of this article is to study the financial and credit
methods of state regulation of the economy of the Republic of Kazakhstan and the concept of monetary
policy. The study used economic methods used in the study of economic conditions. The article ana-
lyzes the situation and indicators of monetary policy for the last two years of 2017 and 2018, as well
as changes and trends in monetary policy in 2019. In 2018, the National Bank focused on the further
development of the money and foreign exchange market, as well as the government securities market,
and demonstrated the importance of a number of initiatives aimed at improving the effectiveness of
monetary policy. The results of the study allow students to apply them during their studies.

Key words: Kazakhstan, financial and credit policy, interest rate, monetary base, inflation targeting.
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,A,eHE)KHO-er,A,MTHaﬂ NMOAUTHUKA
KaK MHCTPYMEHT 3CbeEKTMBHOI'O yrnpaBA€HUSA 3KOHOMMKOM

AG6CTpakT. AeHeXKHO-KPeAMTHasi MOAUTMKA SBASETCS OAHMM M3 CaMbIX MOLLHbIX MHCTPYMEHTOB
3KOHOMMYECKOM MOAUTUKM, KOTOPbIM BAQAEET FOCYAQPCTBO. DTO KOMMAEKC Mep, HarpaBAEHHbIX Ha
M3MEHEHME AEHEXXHOM MaccCbl, 00bema KpeAmTa, MPOLIEHTHOM CTaBKM M PEryAMpoBaHmsi GaHKOBCKOM
CUCTEMbl B LIEAOM. VIMEHHO MO3TOMYy B CTaTbe PAacCMaTPMBAIOTCS OCHOBHblE BOMPOCHI AEHEXHO-
KPEeAUTHOM MOAUTUKM U €ro TEHAEHUMU Pa3BUTUS. APYrMMM CAOBaMM, KaKnMe METOAbI M MHCTPYMEHTbI
MCMOAb3YIOTCS B HacTosilee Bpemsi HaumoHaAbHbiM baHkom Pecriybamkin KasaxcraH, MXx OCHOBHble
AOCTOMHCTBA M HEAOCTATKM, MaKPO3KOHOMUYECKUE PE3YALTATbI AEHEXKHO-KPEAUTHOM MOAUTUKU. B CBS3M
C 3TUM LIEAbIO AQHHOW CTaTbW 9BASETCS M3y4YeHne (pMHAHCOBO-KPEANTHBIX METOAOB rOCYAAPCTBEHHOIO
PEryAMPOBAHUS 3KOHOMMKM PecrybAmkn KasaxcTaH M MOHSITME AEHEXHO-KPEAMTHOM MOAUTUKM.
B Xxoae nccAepOBaHMS MCMOAb30BAAMCb 3KOHOMUUYECKME METOAbI, WMCMOAb3YEeMble MPU M3yUYeHUU
3KOHOMMYECKNX YCAOBUIA. B cTaTbe aHaAM3MPYIOTCS CUTyaums M MoKasaTeAn AEHEeXXHO-KPeAUTHOM
NMOAUTUKM 3a NocAepHMe ABa roaa — 2017 1 2018 roapl, a Tak>Ke BbISIBA€Hbl MI3MEHEHUS U TeHAEHLMM
B AEHEXHO-KpeAnTHOM noAmntuke B 2019 roay. B 2018 roay HaumoHaAbHbIM 6aHK COCPEAOTOUMACS
Ha AAAbHeNMLIeM pPa3sBUTUM AEHEXHOTO M BAAIOTHOIO PbIHKA, A TakXe PbIHKA FOCYAAQPCTBEHHbIX
LEHHbIX Oymar M MPOAEMOHCTPMPOBAA BaXKHOCTb PSAA MHULMATMB, HarpaBAEHHbIX Ha MOBbILIEHUE
3(pHEKTUBHOCTN AEHEXKHO-KPEAUTHOM MOAMTUKMU. Pe3yAbTaTbl MCCAEAOBAHMS MO3BOASIOT CTyAEHTaM

NPUMEHSITb UX BO BPEMS yuebbl.

KaloueBble caoBa: Ka3aXCTaH, AEHEXXHO-KpeAUTHad MNMOAUTMKA, NMPOUEHTHad CTaBKa, AEHEXXHas

6a3a, MH(ASILMOHHOE TapreTupoBaHue.

Kipicnoe

3aMaHayd HapbIKTHIK KOHOMHKAJA HApBIKTHIH
OaKplIayblHa KEIMEHTIH JKoHE MEMIIEKETTIK apa-
Jacylbpl Tajam eTETiH KOITereH oJeyMETTIiK-
9KOHOMHMKAJIBIK Mocesienep O0ap. Tyracraii anranzaa,
«HAPBIKTHIK 9KOHOMHKAY HEMECE «HAPBIKTHIK XKYHE»
YFBIMAApBl a0CcTpakTiini OoybIm TaObLIAnbI, ONap
KOITEereH HEeri3ri acleKTIIeP IiH KOKTHIFBIH CUTIAT-
Taiiapl. Emmkarman OypeIH-COHIBI SKOHOMUKACH TEK
HapBIKTHIK TETIK apKbUIbI JKYMBIC ICTEWTIH Oipae-
0ip en Oommaran (Cochrane, 1998). HapbiKTbIK
TETIKIIEH KaTap YHEMi 3KOHOMHKAHBI MEMJICKETTIK
peTTey MEXaHU3MI KaTap JKypeii )KoHe OfaH api Jie
cojai 6onmax.

Hapeik TyTactaii anraHga SKOHOMMKAJIBIK
KyHe emec, TeK IIapyallbUIbIK CYOBEKTUIEpiH
OackapyAblH MexaHU3MAepiHiH Oipi raHa. byn me-
XaHWU3M eIMKamaH Oipey faHa OonMaraH, TINTi
A. Cwmut kesinzme ne. On opkaliaH MEMIICKETTIK
perTey MexaHU3MiMeH Oipre KoimaHbUIFaH. Tek
OJIapABIH KOJIJIAaHY YJIeci ©3repicke YImbIpaiabl. by
XKaraaiaa ekl MexaHW3M JIe OChbl KOFaMHBIH CajT-
nocrypine Herizaeneni (Smith, 2007).

OKOHOMHUKAHBI MEMJICKETTIK PETTEYIIH KapKbI-
HECHeIliK oficTepi MEMIIEKETTiH akKla-Hecue ca-
sicatblH  OipikTipeni. bynm wHGmsmmMsS neHreitine
JKOHE TWHAMUKACHIHA, WHBECTHIMSIIBIK KbI3METKE
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JoHe Oacka Ja HEri3ri MaKpOIKOHOMMKAJIBIK
cajjapiapra ocep €Ty apKbUIbl JKOHOMHKAIBIK
OCIMHIH  TYPaKTBUIBIFBIH  KamMTaMachl3  €Ty-
re OarbITTaJfaH akKiia aifHaJIBIMBI MEH HECHEHI
SKOHOMUKAJIBIK PETTEY MIapaapbIHBIH KUBIHTHIFbI.
JKorapeima aWThUIFaHHAH Oaifkacak, akmra-HeCHe
casicaTbl ©O3MIrHEH eMec, MeMJEKeTTiH Oacka
perreymi  QyHKIUSUTApBIMEH  (MHBECTHIUSIIBIK
perrey, (QUCKaNIBIK cascar, IIaFblH OW3HECTI
KOJiay Kyiheci »koHe T.0.) ThIFbI3 OalIaHBICTHI.
Axmra-Hecue cascatbl — OyJ enfiH dKOHOMHKa-
CBIHA oCep eTYIIH OTe THIMII Kypaibl XKoHE Ol
KenTereH OW3Hec CyOBEKTUIEpIiH Toyelci3airine
HYKCaH KenTipMmeiiai. Anaiifa, OyJ1 9KOHOMHKAIBIK
EPKIHIIKTIH ayKbIMBIH MIEKTEN 1 (oHCHI3
SKOHOMUKAJBIK KBI3METTIH Ke€3 KEJITreH CaJlaChlH
peTTey MYMKiH eMec), YKIMET COHBIH HOTHXKECIH/Ie
’KaHaMma IIeHiMIepre FaHa acep eTe/l.

JKanmer akma-Hecue cascathl Oara Typak-
TBUTBIFBIH, TOJBIK JKYMBICIIEH KaMTBUIYBIH JKOHE
SKOHOMHKAJIBIK ©CYyJli KaMTaMachl3 €Tyre OarbIT-
TaJFaH— OYJ1 OHBIH KOFaphI ’KOHE COHFBI MaKCATTaphl
Oomnbim TaObUIAABI. JleTeHMEH, ic KY3iHIE, OHBIH
KOMETl apKbLIbl €] 3KOHOMHKACBHIHBIH IIYFBLI
KaXCTTUIIKTEpiHe Kayan OepeTiH aca ayKbIMIb
MIHIETTEP I MIETTy KaXeT.

bi3 akma-Hecue cascaThl ©T€ KYIITI, 9pi ©Te
KayilTi Kypal eKeHiH YMBITIIaybIMbI3 KepeK. OHBIH



C.K. Bapsimiesa, P. 'ynimberoBa

KOMETIMEH JIaFlaphiC JKaFJaiiblHaH Ja IIBIFyFa
Oomaanl, oraH Oajama OOJIATBIH YKOHOMHMKAHBIH
JKAFBIMCBI3 YPZICTEpiH A€ YIIBIKTHIPBII KiOepyi
MYMKiH. JKargaiiae! TyOereini Tanaan, akiia-Hecrue
casicaThIHBIH MEMJIEKET OJKOHOMHKACHIHA dcep
eTyiHiH Oaamabl )KOJIIapblH KapacThIpylaH KeliH
€H JKOFaphbl JieHreiae memiM Kadbuaanans! (Ka-
raunbaeB, 2009). MemIteKeTTiH OPTAJIBIK OaHKi aKIIa-
HECHE CasCaTBIHBIH JUPIKEpi OOJBINT TaObLIAJbI.
Opranblk OaHK XYPTi3reH THIMII aKlIa-HecHue casi-
caTel 00JIMaca, DKOHOMHKA THICTI JCHTeHIE YKYMBIC
icTeN aaMambl.

AKIa-Hecue casCaThIHBIH oKecli — Kazipri
3aMaHFbl SKOHOMHUCT, HOOCb CHIMIBIFBIHBIH JIay-
peatsl Munton ®puaman gen caHamansl. OHBIH
Pailiranomuika TeOpHsCHIHA HETi3AENTeH Teopusiia-
PBIH KONTEreH YKIMETTep, COHBIH iITiHIe AHTIHI
ykiMeTi maidganaHanbl. KemrtereH amamjap OHBI
Angam Cwmur, Mapmai, Keiiae, JleontbeBnen Oip
Karapra Kocansl (Berument, 2008).

Byrinri Tanna akma-Hecue cascatbl Kasakcran
PecnyOnukaceramarsl  WHQIATUSHBL  OapbIHIIA
asaiTyfa, TYPaKThl 5KOHOMHKAJIBIK ©CY 11 bIHTAJIaH-
JIBIPYFa, BATOTAIBIK OaraMaapibl SKOHOMUKAIIBIK
TYPFBIIAH TYPaKTHl JIGHTeWIe YycTam TYpYyFa,
IKCMOPTKA OAarbITTAlFaH XOHE HMMIIOPTTHI AJIMac-
THIPATHIH cajaap/ibl JAMBITYFa BIHTAIAHIBIPATHIH
JKOHE eJIJIiH BANIOTAJBIK PE3ePBTEPiH eeynli Typae
TOJIBIKTHIPATHIH THIMJII casicaT OOJIbIN TaObLIA b

MeToaoaorus

TakpIpbINTEl 3€PTTEYIiH SAicTEMeNiK Herisi
peTiHae MOHOTPA(USIIBIK, CATBICTRIPMAIIBI PKOHO-
MUKAJIBIK TAJI1AY 9IiCTepi KOJIIAaHBUIIBL. by 3eprrey
ozicTepi MEMJIEKETTET] aKIa-HeCHe CasCaThIH 3epT-
TETI, OHBIH THIM/II )KaKTapBIH €JIIMi311H MEMJICKETTIK
Oackapy KyHeciHe eHTi3y JKOJIapbiH KapacThIPYIbl
tanan ereni. Kazakcran PecryOnukachIHBIH aKiia-
HECHE CasCaTHIHBIH O31HIIK ePEKIISITKTEPiH 3epT-
TEyJle Tajijay MEH CHHTE3 JJIICTepi KOJJIAHBLIIbI,
OHBIH HET131HIe MEMJICKETTEr1 JKYPri3isiin OThIpFaH
aKIIa-Hecue CasiCaTBIHBIH JlaMy 3aHIBLIBIKTApPhI
KapacTBIPBUIBII, OJapAbI KY3€Tre achlpy OarbITTaphl
kepcerinai. JKammbpulamMa SKOHOMHKAIBIK —3€pT-
TE€y OHICTepiH KOJNIaHy AapKbLIBI TYPAKTHI JKOHE
TUIMJII aKIa-HeCHe cascaTblH KOJAaHyFa BIKIAI
eTeTIH JKOHE KeAepri KendTipeTiH dakropiap
AHBIKTANBIN, TalAaHbl. CanbICTRIPMalbl TaNgay
omiciH KonaaHa oTeIpeil KazakcTanna akmia-Hecue
CasiCaThIHBIH THIMJUIITIH JKOFapbUIaTy OarbITTaphl
KapacThIPBUIIBL.

Conpaii-ak, 3epTTey 9JiCTeMeCi peTiHAe OTaH-
IBIK JKOHE IIeTENIiK FaJdbIMIapAblH OaHK ici,

Kap)KbI-DKOHOMHUKAJIBIK ~Tajjay MEH OakbLiay
canaceiHarbl eHOekTepi, Kaszakcran Pecmy0Ounu-
kacel 3aHmapel, KP Ilpesupenti XKapawkrapsi,
KP Ykimer Kayneuapel, Kazakcran Pecmy-
Onmkacel YITTHIK OaHKIHIH aklla-HecHe casca-
TBIH JKYpPTri3yiH Oaramay MocelenepiHe KaTBICTHI
HOPMAaTHUBTIK KyKaTTap TaObUIaabpl. MaKaaHbI JKa-
3yJla HETi3ri FEUIBIMU 9IiCTEP JKOHE TICIIAep: aua-
JIEKTUKa 3aHJapbl, HHAYKTHBTI XKoHE JEIyKTHUBTI
Ke3Kapac, TONTACThIPY TacuIAepi, OalaHCTHIK
9/IiC, PKOHOMHKAJIBIK T[]y 9iCTEpi, IEPEKTEPTe
CTaTHCTHKAJBIK OHIEY OMICTEpiH KOJIaHy, CHH-
TE€3 JKOHE KUHAKTAIl KOPBITY, I'padUKaIIbIK iCTED
JKOHE MAaTEeMaTHKAaIbIK-CTATHCTUKAIBIK JJICTED
nalgaaaHbUIAbL.

Hortwxkecinae SKOHOMHUKANBIK Mep3iMai Oa-
CBUIBIMIIAP COHFBI CTATUCTHUKAIBIK JCPEKTEPMEH
JKYMBIC iCTeyTe, COHIal-aK >KETEKII OTaHIIBIK KO-
HOMUCTEP/IiH CHIHH MiKipiH NaiananyFa MyMKiHIIK
Oepemi.

O/ednerTepre moJLy

Kazakcran PecnyOnmkacekl ¥ATTHIK baHKiHIH
JKYPTi3ill OTBIPFaH aKlIa-Heche casicaThl MOCENIECIHIH
©3EKTLIIr MEH KOIKBIPIbUIBIFEI KONTEreH OaThiC-
TBHIK, PECEIUTIK XKOHE OTAHIBIK FAaJIBIMIAPIBIH €HOCK-
Tepinae 3eprreneni. bimim Oepy OacbuibIMIapsl
TYPFBICBIHAH MEMIIEKETTIK PETTEY/iH Kap>KbLIBIK
amictepi Macereci KapacTBIPBUIBIN jkaTca na, Oip-
Karap aBTopJiap oji JIe MaHbI3IbUIBIFBIH aTall OTKEH.
Ocsi Typroeiian B.JI. KamaeBThIH eHOEKTEpi epekiie-
neneni. Kap)Kpl-HecHemiK peTTeyIiH erkei-Ter-
JKEHITI TCOPUSUTBIK MICTTiMI OHJIa OTaHJBIK TXKIpH-
OeHi TepeH Tannay apkbuibl OipikTipineni (Kamaes,
2003).

JlerenMeH, €H TOJIBIK IWICHIUICTIH Macesenep
MaMaHJIaHJBIPBUIFAaH OachUTBIMIApIa KOPCETITeH
«HappIKTBIK PKOHOMHUKaHbI MEMJICKETTIK PETTEY»
JKOHE «aKIIa-HECHE CasICaThDy Y)KBIMJIBIK aBTOPIIBIK
JKYMBICTapBl epekine arar eTureni. OKyIbIKTapaa
HAPBIKTHIK JKOHE OTIICII 3KOHOMHKACHI 0ap enuepi
MaKpOIKOHOMHUKAJIBIK PETTCYIH MAaHBI3/bl acleK-
TiJIepi MEH KypajaapblHa, aTan alTKaHIa, MeMIIe-
KETTIH aKlIa-HeCHue casCaThIHIAFbl YBOJIOIHUACHIHA
JKOHE JKaHa YpJiCTepiHe Ha3ap ayJapblUIFaH.

AKIIa CYpaHBICHI KOHE YCBIHBICHI TEOPHSCHI,
aKiia HapbIFBIHAAFBl TEMe-TCHIIK MEMJICKCTTIH
SKOHOMUKAJBIK JTAMYbIH TYPaKTaHIbIpYFa OarbIT-
TaJIFaH )KoHE HeT13/1ereH, COHBIMEH KaTap Tapa3biFa
CaJILIHFAaH HECHUE CasCaThlH XKYPri3yre Heri3 OoJa-
Ibl. AKIIa afHAJIBIMBI CallaChIHAAFhl MEMIICKETTIK
ic-ImapanapslH JKABIHTBIFEl aKIIa-HECHE CasCaThl
JIeTI aTajabl.
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AxiIa-HecHe casicaTbl 5)KOHOMHKaHBI THIMIII OacKapy Kypasl peTiHie

AKIa-HecHue casicaThl akia alHaJIBIMBI JKOHE
HeCHe CalachIHIaFbl, S)KOHOMUKAJIBIK ©CIMJII PETTEY-
re, HHQUIALUS KapKbIHBIH 09CEHACTYTe, JKYMBICIICH
KaMTaMachl3 €Tyre »JKoHe TejeM OalaHChIH
TEHeCTipyre OarbpITTalFaH ic-Tmapaiap KemeHIHeH
Typazbl. AKIIa-HeCME cascaThl MEMJICKETTIH
YAaibl OHIIpIiC MPOleCiHe apaaCybIHBIH MaHbI3/IbI
omictepiniy 6ipi (Cosimano, 2011).

Kazipri TaH1aFrbl 5KOHOMUKAJIBIK CO3MIKTEP MCH
TJIOCCapHUiliep/ie, OKYJIBIKTap MEH FHUILIMH 3€pT-
Tey JKYMBICTapBhIHA COMKEC aKIa-HecHe casicaTblHa
KeJleciziell TyciHikTemenep oepyre Oomazpl:

AKIa-Hecue cascaThl — OYJI MEMIIEKET JKYpri-
3eTiH 0araM KoHe aKIa alHaIbIMBI MEH HECHE cajla-
CBIHJIa, PDKOHOMUKAHBIH TYPAKThI J1a, TUIMJII KbI3MET
aTKapybIH KaMTaMachl3 eTyre, akiia )KYHeciH THiCTi
JICHrelie ycTan TypyFra OarbITTalIbIN JKy3ere achl-
pBUIaTBIH ic-mapanap. byHnmail cascaTTbiH Herisri
KYpaylIbIChl ~ allbIK ~HAPBIKTaFbl  Omeparusiiap,
€Cell casicaThl, MiHAETTI MUHUMAJIBI Pe3ePBTEPIIH
Oap Oomybl. AKIIa-HECHE CasiCaThIHBIH KEH KOJ-
JAHBUTATHIH 9/IICTEPiHE: €CeNTey MalbI3bIHBIH MOJI-
IIEPIIEMECIH ©3TrePTY, alllbIK HAPBIKTAFbI OTICpaIlHs-
nap, MIHICTTI pe3epBTEp HOPMaJaphIH ©3TepTy,
COHBIMEGH KaTap HECHEHIH Jeke Oip TypiepiH
perTeyniH TaHmaynbel daicrepi katansl (Mpumes,
2009).

AKrra-Hecre casicaThl — OYJI YKIMETTiH OPTaJIbIK
OaHKIHIH, UHQIAIMSI IESHIeHWiH TOMEHICTY, aKiia
MacCaChlHBIH TYPaKThl ©CIMi OHE TYPaKThI
SKOHOMHKAJIBIK ©CIMHIH HETi31H caly MaKCaThIMCH,
alfHAJILICTaFbl aKIlia MacCAChIHBIH KOJICMiH, HECHEe-
Jep KeJIeMiH, MalbI3BIK MeJIIIepIIeMeNepal KoHe
aKia aWHaJTBIMBIHBIH 0Oacka N1a KepCEeTKIITepiH
©3repTyre OarbITTAIFaH iC-1Iapaiap KUbIHTHIFBI,

Conpaii-ax, aKia-HecHue casicaThl MEMJIEKETTIH
SKOHOMUKAJIBIK CasCaTBIHBIH MaHBI3ABI OeiMe-
piHiH Oipi. Byn akma aifHanbIMBI JKOHE HEcHe
CaJIaChIHJAFbl, 3KOHOMHKANIBIK OCIMII perTeyre,
UHQISAIMS  KapKbIHBIH  03CEHAETYre, >KYMBICIICH
KaMTaMachl3 €Tyre >KoHe TejieM OaJaHCBIH TEHec-
Tipyre OaFbpITTaNFaH ic-IIapaiap I KUBIHTHIFHL.
Akxmra-Hecue casicaThl ¥JITTHIK OaHk meH Kapikbl
MUHHCTPJIITiHIH THIFBI3 OalilaHbICHIMEH JKoHE Oacka
Jla MEMJIEKETTIK OpraHapMeH Oipiece XKy3ere achl-
peinansl (baunesa, 2016).

AKI1a-Hecue cascaThl — OYJ1 aifHAIBICTaFbI aKIa
MaccachlH, HeCHe KOJIEMiH, ChIHaKbl (MYAIeICHIIPY )
MOJIIIEPIIEMECIH ©3repTyIe Kallllbl OaHK KYHECIHIH
KBI3METIH  perreyre  OaFbITTANFaH  Iapaiap
JKUBIHTBIFBL. AKIIa-HECHE casicaThl aiHAIBICTAFbI
aKIIaHbIH CAHbI MEH KYHBIHA 9CEP €TY YIIIIH OPTaJIBIK
0aHK JKYpri3eTiH MEMIIEKETTIK 3KOHOMHUKAIBIK
cascaTTelH Oip OeuiriH Oinmmipemi. ¥aTTHIK baHk
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aKlia-HeCHUe  casicaThlH 0ara  TYPaKThUIbIFbIH
KaMTaMachl3 €Ty MaKCaThIH/Ia JXY3ere achIpajibl
(Ucxkakos, 2013).

Axma-HecHe cascatel, HeEMece Oackaiia auT-
KaHJ1a, MOHETAPJIBIK CasicaThl—MaKPOIKOHOMUKAIIBIK
TeTIe-TEHAIKKE JKETyre OoHE WYITTHIK OHTIPICTIH
OHTaWJIBl OCYiH KaMTaMmachl3 €Tyre OarbITTaliFaH
aKIIa Maccachl MeH akuia 0arachlH 6ackapy OOHBIH-
ma MEMJICKETTIK SKOHOMHKAJIBIK CasCaThIHBIH Oip
Oemiri (Arestis, 2005).

AKkina-Hecure casicaTbl — OyJ1 HHQISAIUSHBIH Oel-
rimi Oip meHreiine JKoHe OHIIPICTI TYpaKTaHIBIPYyFa
KOJI KETKIi3y YIIIiH 3KOHOMHKAJIaFbl aKIlIa MacCaChIH
Oackapy O6ombim Tabbaae! (Ganev, 2002).

OcHI TYCiHIKTEpaI KOPBITHIHABUIANW Kejle, aKiia-
HECHe cascaTblHa MbIHAJai aHbIKTaMa Oepcek 0o-
TaIbl:

AKkina-Hecue casfcaThl — OJ SKOHOMHKAaHBIH
TYPaKTBUIBIFEI MEH alfHAJIBIMIAFbl aKIIaHBIH TCH-
repiMiH KaMTaMachl3 €Ty MaKCaThIH/Ia OPTAJIBIK OaHK
CHUSKTHI OKUJIETTI YIBIM TapalibIHaH KYPTi3iIeTiH Ke3
KEJITeH MEMJICKETTIH SKOHOMUKAJBIK CasCaThIHbIH
HeT13T1 OaFbITTapBIHBIH Oipi OOIBIT TaOBIIAIbI.

A, OCBHI aKilIa-Hecue casicaThIH 0JCEKeNl KO-
HOMHKAHBI KaMTaMachl3 €Ty >aFJaiblHaa Kaai
KYPTi3y KEepPEeKTiTriH aHBIKTAY YIIiH «0aceKeli KO-
HOMHMKA» TCPMUHIHIH MOHIHE TOKTaIalbIK.

Bocekeni 3koHOMHMKA — HAapBIKTBIK KYIITEP
TOJIBIK €PKiH/IIKKE M€ )KOHEe MEMJIEKETTIH apaacybl
OapbIHIIa a3 JeHreiaeri 3koHoMuka. OpaHIy3abIK
carymwsl K. ypnaitra (1712-1759) Tuecimi Oyn
TepMUHI ObIIail aymapraH >KeH: «amaMmuap e3aepi
KaJjlail JyphIC JIell caHaca, COHbI )acachiH». EpkiH
0aceKenecTik cascaTbl OaThIC eIAEPiHiH YKIMETTepi
apaceiHma KeWHCTIH yakpITBIHA JEHiH Karmai
JKYMBICCBI3JIBIKKA YINbIpaFaH Ke3Jle TaHbIMan 00JI-
1. On xkaiitagan 1960-1970 xbuinapAblH asFbIHAA
crardIIsIIIsa Ke3eHIHIe aTaKThl OOJIIb.

Ennep apacwiHmarbl 09ceKeNecTiK KYpecTiH
epIIyi aeMIiK IKOHOMHUKara KONTEeTeH e3repicTep
okenmi. JKbUT 6TKeH CalbIH OJIEMIIK IapyaIiblIbIK
KaThIHAcTap OipbIHFall T€O3KOHOMUKAIBIK IKYiie
peTiHme KemTem KapacTwpbutyda. byn sxarnmaii-
Japjaa Ke3 KeNreH eNIiH KYIIi MeH KyaThl OHBIH
OHIIpyIIiIepiHiH OoceKkere KabiIeTTIriMeH aHbIK-
Tajanbl. ¥YIOTTHIK HAPBIKTA HEFYPIIBIM 03CEKeecTiK
KYIITi oHE OHBIH (opMamapsl aimyan 0Ooiica,
COFYpJIBIM QNEMJIIK HapbIKTa eIIiH Oocekere
KaOIIeTTLTIK AeHT el »KOoFaphbl OOIMaK.

Bacekere KabiIeTTUTIK MOceIeci SKOHOMHUKAIBIK,
FBUIBIMIAP apachlHAa a3 3EPTTEIreH cajallap]ibiH
Oipi Oompmm TaOpmmamel. Agam Cwmur «Taburar
KOHE XaIIBIKTap OalJIBIFBIHBIH ceOenTepi Typajbl
3epTTeyY» aTThl CHOETIH/Ie KOPIHOSHTIH KO dIeM i
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Oackapajpl, COHIBIKTAH HApPBIKTHIK HSKOHOMHUKA
Kylamaiapl, an OocekellecTik OopiH €3 OpHBIHA
KOs/IbI, ©31HIH )KeKe MYJJIeJIepiH KaHaFraTTaHAbIpyFa
YMTBUIFAH aJaMJap akbelp COHBIHIA KOFaM YVIIiH
KYMBIC icTeHi men aiTkan OomarbiH. JlereHMeH,
1970 x. OacblHOa, O09CEKENECTIK TaKBIPHIOBIHA
KOl Hazap ayJapbUraHbIMEH, OHbBI JaWbIHIAY-
Jla WHHOBANMSUIBIK waesuiap a3 eHrisimmi (Cwur,
1993). bocekere KabijeTTUTK TYCIHITIHIH 3amMa-
HayW KOPIHICIH HeTi3iHeH aMepHUKAIbIK FaJlbIM
M. Iloprepmin  o3ipiemenepi  aWkeiHmansl. O
enpin 0acekere KabOieTTNIr TYCIHITIH eHAIpicTIeH
OaitmanbIlcThIpAbl. OCBIFAaH YKcac OWABI oHUTLII
amepukanslK FansiMaap . Homxmap sxone O. Bynsdh
YCTaHaJIbl, OJIapIbIH TYKbIPBIMbI OOMBIHIIIA, dKOFAPHI
TEXHOJIOTHSJIAP HETI3iHAE XallbIKapalblK caynana
TaOBICTBUTBIKTHI, €HOCKAKBIHBI JKOHE TAOBIC KOFAPHI
eHTipicTi yinectipren en Oocekere KaOimeTTi 6o-
TIBIT CaHATIAJIBL.

Hatu:xesiep MeH TaKbLIAY

KazakcTaHHBIH akKIia-HecHe cascaThl, TaOWFH
aMEpUKaJIbIK, arbUINIBIH HEMece KaHaalh Ooiama-
ChIH 0acKa Ja MOHETapIbIK CasCaTThl JKYPTi3yIii
HApPBIKTBIK 3KOHOMMKAChl JaMbIFaH eJjaepaeriae
00IyBl MyMKIiH eMec, IeMeK OYJT TAKBIPBITT 9T 1€ Y3aK
3epTTey/ii Tajam eTelli. AKIIa-HecHe CasiCaThbIHBIH
TEOPHSCHI JKETKUTIKTI TOJBIK OHJENTeH, Oipak o
Ka3aKCTaHJIIK YKOHOMUKara OeHiMIeyre MyKTax
€KeHi aHbIK.

AKIlla-HeCcHe CasCaThlH HETI3[ICy, OHBIH CTpa-
TErHsIChl MEH TAaKTHKAChIH aHBIKTAY €H aJlJIbIMCH
TEOPUSIIBIK TPUHIMITEPAIH AWKBIHAATYBIH JKOHE
OHBIH 1IIKI MEXaHW3MJCPIHIH allblIFAaHbIH TaJarl
eTemi.

OJIEMIIK Kap>Kbl HAPBIKTAPBIHAAFEl TYPAKChI3-
JBIK IIapTTapblHAa MEMJICKETTiH OoceKemi 9Ko-
HOMHKAHBl KaMTaMachl3 €Ty JKaFJailbIHAaFbl
aKIa-Hecue cascaThlH 3epTTey MOHI OipHeme ece
eceni. Kaszakcran PecnyOinMKkachbIiHBIH 3KOHOMHKA-
CBI KYpJeli KapXKbUIBIK Ky#3emicTepre VIlbIparaH
eMecC, COHIBIKTaH OyHmai KYOBUIBICTapFa KapChl
KKETTI TOKIpUOE KOK, aTaJFaH Macelie OOMbIHIIA
TepeH FBUTBIMU 3ePTTEyJep Jie KOK. KazakcTaHHBIH
DKOHOMHKACHI OYKiI OJEMIIK SKOHOMHKA CHSKTHI
KE3CHIIIK JaMyIblH OOBEKTUBTI (pa3achiHa KOIIyJIe.
OieTTe, IKOHOMUKAHBIH KAPKBIHIBI O6CYIHEH KeHiH
OHBIH 6CIMIHIH TeXKey (ha3achl OPBIH ananbl. byHnnait
JKarJaiia eniMisre, Makpo JKOHE MHKDO JICHTeH/Ie,
acipece PKOHOMHUKAJBIK JKYHEHIH, DKOHOMHUKAIBIK
chepanap MeH callaNapblH allHAIBLIM KYpajlapbIMeH
KaMTaMachl3 €TeTiH HeTi3r1 KYpbUTbIM OOJIBIN TaObI-
TIAThIH KAPKBUTBIK Calla/ia OPbIH aJIbIT KATKAH KUbIH

9KOHOMHUKAJIBIK KYOBLIBICTApbl Oackapyra jxaHa
Ke3Kapac Kaxer.

ConsiMeHn Oipre, KazakcTan 3KOHOMHKachIH/IA
OipkaTap DarmapbICTHIK Karmaiiap COHBIHA ICHIH
QUi Jie JKOMBUIMaH KeJie/1i. DKOHOMUKaHBIH KeHOip ca-
JanapeIHAa OHIIPICTIH KYJIABIPAYBl TOKTaThIIMAIbI,
CaITBIK cary jkoHe OIOKETTIK KipiCTi apTThIpy po0-
JeManapbl OpbIH alylla, MEMJIEKETTIK iIKi oHe
CBIPTKBI KaphI3lap MOJIIEPiHIH ocyl KalFacynaa
JKOHE MEMIJICKETTIH OKOHOMUKAJBIK KayIilCi3IiK
Ta0ANABIPBIFEIHBIH, ~ MaFbIHACHIHA  KAKBIHIAJIBI,
OHJIpICTIK canara OepileTiH Hecuenep OOMBIH-
12 TMalbI3JBIK MOJIIepIeMeep KOFaphl OOJIBII
KajyZa, MapyallblUIbIK KYPri3ylli cyObeKTiepAin
WHBECTHUIMSUTBIK OCJICEH LTI THICTI IeHTele emMec
*oHe T.0. MyHBIH OapibIFbl aKIa-HECHEIIK peTTey
OoiiblHIIA MmIapanap OIOMKETTIK IIBIFBIHAAD MEH
CalBIK camynbl OacKapy JKOHIHIETT MEMIICKETTiK
mrapagapMeH THIFBI3 OaiIaHbICTBI 00Ty KEPEeKTiriH
ANeI e .

Ozinig mamy cateichiHna Kazakcran Pecrry6-
JIMKACHIHBIH ¥ NTTHIK BaHKi aKiia-HecHesik peTTey-
IiH OapiblK KypanmapeliH KonnaHaabl. COHEBI-
MEH KaTap MYHIA €H THiMIici ¥ITTHIK bBaHKTiH
KOJIIaHATBhIH HETI3r 9ICTepi 3KOHOMHKAIBIK 00-
JIBITT TaOBLTYBI.

¥narrelk bank YATTBIK BaliOTaHBl €HTI3TEH
yakpITTaH Oepi, acipece COHFBI 3-4 KbUIAA, TYPaK-
THI, JSKOHOMHKAJBIK JKaFJaiifa cail akxira-Hecue
casgcatelH Xyprizyae. CoHbIMEH Katap ¥YJIT-
THIK baHK e3iHe XKYKTEIeTiH akKila-Hecue casca-
THIHBIH KJIACCUKAIBIK (YHKIUSUIAPHIH OPBIHIAI
JYHUEXKY31H/IE KOJIaHATBHIH aKIIa-HEeCHE casicaThbl-
HBIH KYPaJIIapBIH 12 KY3ere achIpaibl.

AKIma-Hecue casicaTbl MEeMJIEKETTiH JKOHO-
MUKAJIBIK [IapyalIbUIbIFBIHBIH JaMYbIH 1 Oe e i
cumatka ue. JKaHa skarmaiinapaarsl aKiia-HecHe
casicaTbl eJNJeri KapXKbl CallachlHBIH SAPOCHI
Oonpin  TaOBUIATBIH OaHKTIK KYHeHI Typak-
TaHABIPYIBl MaKCaT €Telli KoHEe 3KOHOMHKAHBIH
HETi31 Ke3IepiH JaMBITyFa KaKeTTi Imapajiapibl
KYprizei.

AKanai sxyie — YITTBHIK 3aHIapMEH peTTene-
TIH eJJeri akmia aiHaJbIMBIH YHBIMIACTHIPYIIIHI.
Kazakcran  PecnyOnukachlHIaFbl — aKIIa-HECHE
xyieci Kazakcran Pecnybmmkace! IlpesuneHTiHiH
1995 xwurst 30 Haypeaarsl «Kazakcran Pecry0-
JUKACBIHBIH ¥ JITTHIK baHKi Typajibl» 3aHbIHBIH
Ne 2155 XKapneirsiHa colikec YHBIMAACTBIPBUIABI.

Bbyriari xyni Kazakcran PecmyOmukacsiHbIH
¥Yarreik Banki 3anra coiikec Kaszakcran Pecmy0-
JMKACHIHBIH MEMJIEKETTIK aKIla-HeCHe CasiCaThlH
aWKBIHIANTBIH JKOHE KY3€re achIpaTblH KaJFbl3
opraH OoJyibIl TaObUIABI. AKIIA-HECHUE CasCaThl
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AxiIa-HecHe casicaTbl 5)KOHOMHKaHBI THIMIII OacKapy Kypasl peTiHie

Kazakcran PecnyOnukackinblH ¥nTTHIK BaHkiMeH
TOMEH WHQIAIUAHB JKOHE YIITTHIK BaTFOTAHBIH
TYPAKTHUIBIFBIH KAMTaMAaChI3 €Ty YIIIIH XY3€ere achl-
pbUIaBL.

2017 bUTBI aKITa-HEeCHE CasicaThl HHOIIATTHASITBIK
TapreTTey KarujaajgapblHa COMKeC I KYpri3iimi

(Kymexbaes, 2018). ¥nrreik bankTiH mapana-
pBl, HAMBI3ABIK MeJIIEpICMENEp cascaThiH Koca
amragma, 2017 xpuiFa  Oe€NTiAeHTeH MaKCaTThI
TAIi3iH 6-8% IIeTiHe aHBIKTAIFaH WHQIISIASIIBIK
KOPCETKIMTEPTe KOJ XKETKi3yre OarbITTalFaH 00JI-
nel. OHBI 1-cypeTTeH kepcek 6omabl.

1-cypet — MHusius sxoHe KYTUIeTIH HHOISAINS
Hepekkes: KP ¥b pecmu untepHet pecypes https://nationalbank.kz

2016 xone 2017 >KpUIFBl OIpiHII KAPTHDKBLI-
JBIKTaFbl OpTalla JIEHreWeri akira-Heche casca-
THIHBIH HOTI)KECIHIE, COHIAN-aK KOJAUITbI CHIPTKBI
KOHE IIIKI JKargainapAblH ocepiHeH HHQISAIUs
nporeci  Oasymanel. JKemapik wHQsImus 2016
JKBUTBI KenaTokcaHaa 8,5%-man 2017 KblIBl Ka3aH
alieiaga 7,7%-ra jediH TeMeHJeml, Oy Kbl OO0¥-
BIHJI2a MAKCATTHI MIEKTe KAJIbIN OTHIpAbL. COHBIMEH
Oipre, aKIma-HeCHE cascaThl CalaChIH/IA IICTIIMICP
KaObUIAay Ke3iHJEe HAKThl WHQIISIIHS JCHTeHiMEeH
karap KP ¥Yb-HplH OomkaMabIK KepCeTKiITepi:
AHQISIMSUIBIK - KYTYJIEp MEH HapbIKTarbl JKaHa
ypaictep eckepinai (Ps6osa, 2017).

Bakpiraympel  KaObUTgaHfaH — MISMIIMAEPAIH
aKma-Hecue JKargaibIH Ke3€H-Ke3eHMEH
KEHUIIeTyre OarbITTalFaHblH aranm  oTTi. 2017
KBUTBl  Oa3ajplK MeJIepieMe JeHreii Oipre-
oipre 12%-pman 10,25%-ra [neiiin  TeMeHIEH.
AKIla-HeCcHe CasCaThIHBIH OIpTIHACT JKEHUIILYI
Kap Kbl HAPBIFBIHBIH TYPAKTBUIBIFBIH KaMTaMachl3
erti. CoHmaii-ak, ¥nTThIK baHk OaHK CEKTOPBIH
Kap KbUIBIK HBIFalTyFa OaFbITTAIFaH OaFaapiaMaHbl
azipmeni, o Herisri OaHKKe Koimay KepceTryi
JKOHE Ipi JKOHE QJIEYMETTIK MaHBI3bl OaHKTEPIIH
KapKbUIBIK ~ TYPaKTBUIBIFBIH  apTTHIpABL.  OCHI
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OarnapiaMara colKec, OpTayblK OaHKTIH OeniHreH
Kap>KbIChI KaMbl 1,2 TpJIH TEHIeJIeH acThl.

AKIlla-HeCHUe CasiCaThIHBIH OIEPAIUUIBIK IIia-
panapbl akiia HapBIFBIHAAFBl MeJIIepiIeMenepIiy
TYPaKTBUIBIFEIH, coHmai-ak TONIA wmakcaTThl
MeJIIepiIeMeciH MaibI3AbIK 0a3a IoMmi3iHae ycran
Typyasl Kamramachkid erti (Kahn, 2002). Conbl-
MeH Oipre, eTIMAUTIK TpoduIuTI MemmepiaeMeHi
HETi3iHeH MaWbI3[BIK  MeJIIIepieMe  JQJIi3iHIH
TOMEHT1 MIeKapachlHIa eKeHiH KepceTTi. CoHbI-
MeH Oipre, 2016 >KpUIBI MHBEPCHOHIBI (opmana
OosiraH Toyekenci3 KipicTiik Kuceirel KP Kapkbt
MUHHUCTIpiriMeH Oipre  KipiCTUTIKTIH  KUCBIK
CBI3BIFBIH KaJBIITACTHIPY YVINIH KaObLIJIaHFaH Ia-
payiap asChIHJIa KAIBIITKA KENTIPYTe YMTBULIBL.

2018 xpuIBl aKma-Hecue cascathl «Kazakcran
PecnyOnMKachIHBIH ~ aKIlla-HECHE  CasCaThIHBIH
HETi3ri OarbITTapbIHBIH» OYPBHIHFBI ¥JITTHIK baHk
OenriyiereH Karuaaiap MeH TOCUIepre HeTi3/1eNTeH
JKOHE opTalia Mep3imMIi HHQISIHIFa KOJI )KETKi3yre
OarpiTTasiFaH  Oonabl.  MHQIAUUANBIK — TapreT-
Tey peXuMi HHQIAIUIBIK KOpCEeTKIilTepre Kol
KETKI3yre OKEJETIH MICmIMICPAl  aHBIKTaJbl.
Makcartel momi3 2018 keuigblH asreiHga S5-7%
mIerigae OOoJabl.
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2018 XKbUIBI KBUINBIK WHQUIALNNS TOMEHJLY
YpIiciH KepceTTi, on Kapama aibiHaa 5,3%-1Ibl
(2017 xputel xenTokcanaa — 7,1%) Kypazapl, SFHU

MaKCaTThl JQNI3/IIH TOMEHTI IlIeKapachlHA JXaKbIH
6omsl (2-cypeT). XKblT COHBIHA JeHiH Toi3Ieri HH-
(astiyst sKasFacabl e KY T,

2-cypeT — MHOISIUSHBIH JUHAMUKACH )KOHE OHBIH KOMIIOHEHTTEpIiHIH yieci, %
Hepexkos: KP ¥b pecmu untepHet pecypcsl https://nationalbank.kz

NHOISIUAIBIK KBICBEIMHBIH, OipTiHIEN TOMEH-
Jeyi caynma opimTecTepiHiH enaepiHmeri wWHOI-
IUSHBIH TOMEH OO0yybl ceOcOiHeH OelTapanThiK
JIeHTeire neiiH, CoHAai-ak WHQISIUIHBIH IIeK-
TEyJl HMMIIOPThIHA JKAKbIH JEHICHIC aKIla-HeCHe
CasiCaTBhIHBIH ~ TYPaKTBUIBIFBIH CaKTay  apKbUIbI
Konjay TanTel. byman 6acka, a3bIK-TYJIK HapbIK-
TapbIH/A )KETKUTIKT] YChIHBIC JKaFalbl )KOHE Kopce-
TIJICTIH KbI3METTEp OarachIHBIH Oasynaybl OanKa-
Iiel. THQIATUSHBIH XbUTIaM TOMEHICYiHe TeXeyI
(axTOp HAKTHI KiPICIHIH OCYIH K9HE TYTHIHYIIBUIBIK
HECHEHIH ©CYyiH KallbllIKa KeNTipy HOTHXKeciHIe
JKUBIHTHIK CYPAHBICTHIH KEHEI01 OOJIIBI.

2018 >KbUIBI TEHICHIH aiblpOac OaraMbIHBIH
JKoHe 1mKki OarajapAblH e3repici apachblHOaFrbl
OalTaHbICTBIH ~ oncipeyi  Oadikammel.  TeHre
OaraMbIHBIH oJcipeyiHeH WHQIIUs Oasyiassl,
OHBIH alibipOactay 6arambl 2018 xbuiabiH 11 aifbH-
nma 11,8%-ra (2017 xseinra -0,3%-ra) ToMeHae .

WHbnsmusHpl - KaObuIAy KOHE  XaJIBIKTHIH
WHQISIIASIIBIK, KYTYJIEpl y3aK Mep3iMi TOMEHJEY
YPHOiCiH JKanFacTHIpIbl. Alaima, KbICKa Mep3iMIi
MEPCIIEKTUBaa UHQIIALMUSIBIK KYTYJEp TYPaKChI3
OOJBITT KaJNIBl YKOHE >KAaFBIMCBHI3 (PAKTOPIAPIIBIH

ocepiHe  yImIBIpaabl, ocipece Oenrimi  Tayap
HapblrbIHAAFbl CYPAHBIC TII€H BaJil0Ta 6af aMbl
CYpaHBICHIH/A.

Mocenen, 2018 >XKpUIFBI Kapalmaga XajdbIKTaH
cayajHaMa HETI3iHJle eCCHTENTeH WH(IAIUSICH
(pecnioHneHTTEpNiH COHFBI 12 alimarbl MHQIAINSA
JICHreliH JKeKe-keke kepceryi) 16,8% 0omabl, Oy
HaKThl MHQISAIUSIFA KaparaHaa 3 ecelieH JKOFapebl.
CoraH KapaMacTaH, WH(IAUSIIBIK KYTYJIEPIiH
JMHAMHMKAChl MHQISIUSIIBIK TOYCKENep ACHICHIH
afiTapipIKTall kakKchl aWKpIHAawIbl. OcbiFaH Oaii-
JAHBICTBI OJ1 0a3ajblK MeJIIepieMe JeHrehiH
AHBIKTAYyIaFbl HET13T1 KOPCETKIITEp IiH Oipi OOJIBII
TaObLUIABL.

12 afima KyTUTeTiH HHQIAIUSHBI CaHIBIK Oara-
nay >kbul OacbiHmarbl 7,1%-maH 2018  KBUIFBI
Kaparana 5,3%-ra neitin temenaeni (3-cyper).

WHQIAIUSHBIE - KYTUTIT - OTBIPFAaH  TOMCEHICY
KApKBIHBIHBIH KOFapbl OOJMybIMEH ¥YJITTHIK baHk
2018 xbUIABIH OipiHINI KApPTHICBIHAA 0a3aibIK
MOJIIepPIeMEeHI  OIpPTIHACTT TOMEHIETY Typaibl
HIemiM KaobU1Iabl, MaychiM aiibiaaa 10,25%-nan
9,00%-ra neiid TOMEHAETIIIII.

Auatina, TaMBI3AbIH OachIHAH OacTall CHIPTKEI
HapeikTapaarel okarmaii AKII men Oipkarap
enJiep apachlHIArbl XallbIKapaiblK CayJalibIK
KaKTBIFBICTApPABIH ~ HamapiaybIMeH, COHIai-
aKk AKII-TeIH CaHKIUSJIAPBIMEH CHUMATTalajbl,
oJap oNeMIIK SKOHOMHUKAJBIK ©cyre Keaepri
KenTipreHi anbIK. bynan 6acka, @PX maitb3aeik
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MOJIIIEPIEMECiH KOTEPY CasiCaThlH KaJFaCTBIPY
’koHe coHbIH HoTHKeciHAe AKII BagtoTachIHIAFBI
aKTI/IBTeleiH JKOrapbl TapTBIMABUIBIFEI JaMYIIbL

eIAepACH KalWTANJbIH aFbIHBI MEH OJIapJIbIH
VITTBIK BaJIOTaJIapbIHBIH oJicipeyiHe cebemmi
OoJtaabl.

3-cypet — XanbIKThIH HHOIAUSIHBI KAObUTIAYbIH Oaraiay, %
Hepekkes: KP ¥b pecmu untepHet pecypcsr https://nationalbank.kz

Hormwxkecinge WHQIAIUAIBIK (QaKTOpIapIbH
OJIaH 9opi TWHAMHUKACHIHA KATBICTHI OeNTici3 ik Oaii-
KaJapl. ¥JITTHIK BaHKTIH MaMbIp-MayChIM IKOHE
TaMBI3-KBIPKYHEK aillapblHAa OTKi3reH OoinKam-
JAPBIHBIH HOTIOKENIepl OoMbIHIIa OaFranaysl HH(II-
LIUSIIBIK TOYCKeIACPAiH 1-2 KbUIJAFbl YIJIFAIObIH
kepcereni. OcbiraH OalaHBICTHI, Ka3aH albIHIA
¥YnrTeiKk bank Oazanmeik memmepiemeHi 9,25%-ra
KeTep/Ii.

TambI3na xoHe KbIpkyHekre Peceiire Katbic-
Thl KaTaH CAHKIUSAIAp Typajibl akmapaT asiChIH-
na pecedl pyOmiHiH aWTapibIKTail aicipeyi Xypai,
HOTIKECIH/IE 11TKi BaJIIOTa HAPBIFBIHAFBI KYOBIITMA-
JIBUTBIK OaKaIbITl, TCHTeHIH aifbipbacTay OaraMbIHA
KBICBHIM skacaabl. COHBIMEH IIIETEIT BAFOTACHIHA JI€-
TeH CYPaHBIC TIEH YCHIHBIC apachIHAaFbl TEHIepiMaIi
KaJIlIbIHA KENTIPY MakcaThiHaa ¥iTTeiK bank 2017
KBUIOBIH Ka3zaH aiibiHaH Oepi Oipinmi per 2018
JKBUIIBIH KBIPKYHWETiHIE IIMIKi BaltoTa HapBIFBIHA
520,6 mmH. AKHI nonnmapel kenemiHIe apanacTbl.
Byn uaTEpBEHIMSIIAp TEHIe OaraMBIHBIH ©3repyiHe
ocep erreni, Oipak Tepic >Karmaiiapl TOMEHIETTI,
Oy ipreni dakTopiapaslH TUHAMUKAChIHA Oaiina-
HBICTHI OOJIMaFaH TeHIeHIH dJCipeyiHe oKeIIi.

2018 >KBUTBI TEHTENIK OTIMAUTIKTIH KYPHUIBIM-
JBIK TIpoduinTi OaHK *KyheciHae Kamabl. OTiMi-
JIKTIH Herisri OeuiriH ¥iurTelKk baHk 7 xoHe 28
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KYHIIK KbICKa MEP3iMJIi HOTTapIbl Naiiganana OThI-
PBIN KalTapskin angsl. 3, 6 xxoHe 12 aif eTey Mep3imi
0ap KpICKa Mep3iMi HOTaJapiblH IIbIFAPBUIBIMBI
KapXXbl ~ HApBIFBIHIAFBI  KIPICTIIIK ~ KHCHIFBIH
KaJIBIIITACTHIPYFa OaFbITTAJIFaH €1,

AKia-Hecue — CasCaThIHBIH  OTEPAIHSIIBIK
mapanapsl TONIA MakcaTTel MeJIIepIeMeCiH
0a3alibIK MalbI3IBIK JIOJII3 IIEeHOePiHAe CcaKTayibl
KamTamach3 erTi. CoHbIMEH Oipre, KYPBUIBIMIBIK
OTIMALTIK TPOMHUITUTI HET131HEH MAWBI3IBIK TOTI3/TIH
TOMCHTI IIeKapachlHIa OOJIFaH MeJIIepieMeH]
aHbIKTanbl. J{omi3fiH opTackiHa TANBI3IBIK M-
mepaeMeriH Oenek mbFRIHEI AKII mommapeiaa
KaTBICTBI TEHIEHIH oJcipeyi asChIHJAa TEHICHIH
OTIMIITITIHE JleTeH CYPaHBICTHIH apTyblHA Oaiia-
HBICTBI 60717161 (4-Ccyper).

DOKOHOMUKAIIBIK ~ OeJIceHAlTikTiH OipTe-0ipTe
KalllbIHA KeNyl >KoHe HWHOISAIMSIIBIK KBICBIMHBIH
TOMEHJIeyl HecHellik  OCNICeHIUIIKTIH  oecyiHe
BIKNA eTTi. Jlemo3uTTepai KapKbUIaHIbIPYIbIH
IIBIFBIHAAPBIH JKOHE TOYEKeNJepiH azalTy, OaHK-
TEp apachIHIAaFbl 09CEKENECTIKTI apTTHIPy >KOHE
oTIMAINIK KO3()(UIMEHTIH KaKkcapTy, COHIa-aK
0a3ajplK MeJIIepiaeMeHi OIpTIHIE TOMEHICTY,
Kaphl3 alylllbulapFa HEeCHe Oepy MapTTapbl *KOHE
Hecuenep OOWBIHINA ChIHAKbl MeIIIepIeMeNepiH
ymcapty 6acranmsl (5-cyper).
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4-cypet — bazansik Memmepieme amisi skoHe TONIA unmukaropsr, %
Jepexke3: KP ¥b pecmn untepHet pecypcsr https://nationalbank . kz

5-cyper — 3aHIbI TYIFaapra TeHTeMeH OepireTiH Hecuenep 6oHbIHIIA MemmepemMe, %
Hepekke3: KP ¥b pecmu naTepHeT pecypcsr https://nationalbank.kz

«7-20-25» OarmapnaMachlHBIH >KYMBIC icTeyi
asICBIHJIA UTIOTEKAJIBIK HECHETICHTIPY 1CKe KOCBUIJIBI.
Conrel 12 aif imiHge OaHKTEp, JHICH3USIAPHI
JKOMBUIFAH HEMECE KailTa KypbUIbIMAAIFaHIapaH
Oacka, Hecue noprdernia 2018 KbUIIBIH asFbIHIAFbI
xkarmair OoiipiHma 8,3% Hemece 966,5 wMip.
TEHIEere YJIFaUTThL.

bankTepaiH KapKputaHABIPY 0azachl Heri3iHeH
KIIMEHTTEPIIH ACTIO3UTTEPi OONBIN Ta0bLIa b, A€10-
TS YpJiciHiy xkanracysl — 2018 KbUIBIH Ka3aH
aleIHBIH coHBIHAA 46,9% neiiin kepiHai (6-cyper).
Jenonapusaiius TEHIe MCH BaIOTAJIBIK JICIIO3UTTEP
apachIHJIaFbl apOUTPaXK apPKbLIBI )KY3€re acaibl.

2018 okpuipl ¥ATTHIK bBaHK akmaHel KoHE
BaJIFOTAJIBIK HApPBIKTap/Ibl, COHJIAH-aK MEMIICKETTIK
Oaranpl Kara3Jap HapbIFBIH OJaH opi JaMBITYFa
OarbITTAJIFaH, JEMEK, akKIIa-HECHE CasCaThIHBIH
TUIMIUTTIH ~ apTTBIpyFa OaFbITTanFaH Oipkarap

Oacramamapapl xy3ere acwipabl (lllamcuBanues,
2018).

AKIIa-HecHe cascaThl Kap)Kbl HAPBIFBIHBIH TY-
PaKTHUIBIFBIH CaKTayFa, CAKTAHABIPY HAPBIFBIH OJIaH
opi mambITyFa, Oaraisl Kara3aap HapbIFBIH TaMbITyFa
XKoHE OaHK JKyHeciH HBIFalTyFa, SKOHOMHKAHBIH
HaKThl CEKTOpPbIHA OaHKTIK HEecHeNeyIiH OJaH opi
oCyiHe Xarmai jkacayra, COHAal-aK >KHMHAKTaJIFaH
3elHeTaKbl )KYHeciH ®KaKkcapTyFa MyMKiHJIIK Oepei.

2019 xbuiel ¥arThiK bank  mapyamibiibik
KYPri3ymii cyObeKTUIepAiH WHQIAIUAIBIK KYTYiH
TYPaKTaHIBIPY >XOHE HBIFANTY >KOHIHAErl mIapa-
Japabl JKaJIFACThIpanbl. MHQIAMUAIBIK KYTynepai
Oenriney, omapasiH OipTe-0ipTe TOMEHICYIH KaM-
TaMachl3 €Ty SKOHOMHKAHBIH IIIKi JKOHE CBHIPTKBI
KyH3emicTepre TYPaKThUIBIFBIH apTTHIPAIbl, OV 63
Ke3eTiH/e aKila-HeCue casicaThIHbIH MaKcaTTapbiHa
KETYIH TUIMJIUTITIHE OH 9cep eTe/Ii.
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6-cyper — Illeren BamoTachIHAAFbI ACNO3UTTEPIH YiIeci, %
JHepexke3: KP ¥b pecmu untepHet pecypes https://nationalbank.kz

2019 xputel ¥ 1TTHIK BaHK j)kaHa Kagaranay Ipak-
TukaceiH — Eyponansik Onak engepinin, AKI nen
EDO (Peceii, bemopyccus) enaepinin Toxipudeci
HETi31HJEe JKY3ere achIPbUIATBIH TOyeKenre He-
Ti3JeNTeH ToCcUIIepi eHrizeni. baHK CeKTOpBIH
KETUINIPY JKOHE PEeTTey MEH KaJarajayblH >KaHa
Tocinaepi OaHK calbIMIIBUIAPHI YIIiH ToyeKeIaep i
alTapybIKTal a3alTajbl.

Toyencizmiktin xbpiimap imriage Kasakcran
Kap)Kbl CEKTOPBIHBIH OapiblK CETMEHTTEpiH Ja-
MBITYIa alTapibIKTall HOTHXKEIepre KOJ MKEeTKI3Ii.
Kazipri yaxpirta KazakcTaHHBIH KapKbl JKyieci
TM/I-upiH Oacka enjepiMeH  CalbICTBIpFaH/Ia
MEMJICKETTiH apajlaCyblHaH KOpFaJFaH, aMbIFaH,
aImIbIK Opi Ta3a OOJIBITT TaObLUIATEI.

KopbITbIHABI

AKI11a-Hecue cascaTbl — MEMJIEKETTIH UENITIHAE
00JaTBIH IKOHOMHKANBIK CasCaTThIH €H KyaTThl
KYpalmapeiHbIH Oipi. Pe3epBTik HOpMaHBIH KalTa
Kapalybl, JUCKOHTTAy MeJIIepieMeciHiH e3repyi
JKOHE alIblK HapbIKTa OINepalusiap CHUSKTHI
OpTamblk 0aHK akKIIia MaccachlHa JKOHE OHBIH
KOMETIMEH HAaKThl YJITTHIK OHIMIE, >XYMBICIICH
KaMTyFa jkoHe 0ara WHAEKCIHE IIENIyIIi acep eTei
(Kondybayeva, 2013).

MemJekeTTik perTey — OipTeKTi 3IeMEeHTTepIi
KaMTHUTBIH >Kyiie OONBIT TaObUTambl: MakcaTTap,
ozmicTep, Kypaijaap, MYJIbTUIUIMKATOpIap KOHE
T.0. JKyiieneri rereporeHi AIEeMEHTTEepIiH KOM-
OMHAITUACHI HEFYPJIBIM TaOBICTHI 00JICa JKOHE OHBIH
KYpPBUTBIMBI aFBIMIAFbl SKOHOMHKAIIBIK IKaFnaiira
coiikec 0oJjica, COFYpJIBIM HapbhIKTaH THIC THIMIL
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QJIEYyMETTIK-9KOHOMUKAJIBIK MaceNenep MIemiie i
(Ganev, 2002).

DOKOHOMHUKAaHBI MEMJICKETTIK PETTEY/iH HEri3ri
3JIEMEHTTepiHIH Oipi akma cascarbl OONbIT TaObI-
nmaznsl (Starr, 2005). Akmia-HecHue casicaThl — eJeri
OpTaNbIK OaHK HE TIKEJICH MEMIICKETTIK BIKIA ETy
apKBUTBI aKIlIa MACCAChl MEH aKIlla aifHAJIBIMBIH PET-
Tey. AKIIa-HeCue cascaThl akKla-HecHe JKYHeCiHiH
JYPBIC JKYMBIC iCTEYiH JKOHE aKla aiHaTbIMBIHBIH
TYPaKTHUIBIFBIH KaMTaMachi3 €Te[i, OHBIH acepi
aKimiara ga, Oarara Ja TIKEJEH MaHBI3JbI OOJIbIIT
Kelenl.

Axma-Hecue cascaThl (PHCKAIABIK —cascat
CUSKTHI TYpPaKTaHABIPYAbIH MaKcaTTapblH Oeri-
JIei i, 0J1ap: IKOHOMHKAITBIK )KYHEHIH TYPAKTBUTBIFBI
MEH THIMJIUITIH apTTBIPy, NAFJapbIiCTaH IIbIFY,
JKYMBICIICH KaMTy JKOHE OSKOHOMHMKAJIBIK ©Cyi
kamramace3s ery. CoHbIMeH Oipre, (QUCKaIIBIK
casicaTThIH Kapchl MUKIIIK cHUMatel Oap, om Orof-
JKET TNIeH caybIKTapra OaiJIaHbICThI, Al aKIIa-HECHE
casicaThl aKlia aWHAIBIMBIH TYPaKTaHIBIPyMCH
IIeKTelNe Il JKoHe aKIlla MacCachblHa HeTi3/IereH.

Kaiita KapbUIaHIBIPY CasiCaThl, alllbIK HAPBIK
oTepalvsIaphl, pe3epBTiK casicar, OTIMILIIK casca-
ThI MEMJICKETTIK aKIIa-HECHE CasCaTThIH KYpamMac
Oemiri Gosbin TaObLIambl. OChl KypanmapiabiH Oap-
JIBIFBl AHANBICTAFBl aKIlla MacCaChlH JKOHE JKEKe
aKIajai arperaTTap/Isl peTTeyre MyMKIHIIK Oepeni
JKOHE COJI apKbUIbI HApBIKTHIK Oarajap/iblH TUHA-
MUKAachlHa, WHQIIALNUSA JCHreiiHe, OHIIpyIIUiep
MEH TYTBIHYIIBUIAD apachIHAaFbl Tayap-aKiiaian
KaThIHACTApFa, HAPBIKTHIK aibIp0acka, HapbIK
cyOBeKTIepiHiH KipicTepiHe XoHE IIBIFhICTaphIHA
JKaHama ocep eTefi.
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COBPEMEHHbIE ACIIEKTbI
OPNHAHCOBOW BE3OINACHOCTHU POCCUN
B YCAOBUAX KPUSNCA

AnHoTaums. CUAbHO Y93BUMbIX CTpaH HEBOAbLIOE KOAMYECTBO, HO MX 3KOHOMMKA ocAabeBaeT
OT 3aMEAAEHMsI POCTa MEXAYHAPOAHOW TOProBAM, MOBbIWIEHWUS MPOLEHTOB, MaAeHUsi rAOo6GaAbHOM
AEAOBOM akTMBHOCTU. CAeAyeT OTMETWTb, YTO OCHOBHOWM 3aAaueli rOCYAAPCTBEHHOM MOAMTUKM,
HanpaBAEHHOM Ha obecrieyeHne 3KOHOMMYECKON 6e30MacHOCTU FOCYAQpCTBA, SBASIETCS BHeEApEHMe
Mep, HamnpaBAeHHbIX Ha obecrneyeHue COLMAAbHO-3KOHOMUYECKMX WHTEepecoB obuectsa U
AOCTUXEHME CTabUABHOCTM HALMOHAABHOM 3KOHOMMKM, M OCOBEHHO YCTOMUMBOCTU ee (DMHAHCOBOM
COCTaBAsiOLLEN, YTO 06YCAOBAEHO MpexAe BCero ycuaeHvem B XXI Beke MHTerpaumm 1 KOHCOAMAALIMK
(PMHAHCOBbIX PbIHKOB M POPMUPOBaHMEM TAOBAABHOM (PMHAHCOBOWM CUCTEMbI. ABTOPAMM OMNPEAEAEHDI
M KAACCUMUMUMPOBAHbI Pa3AMUHble TEOopeTUMYeckue KOHUenumu (UHAHCOBOM 6e30MacHOCTM, Kak
AVHAaMMUEeCKM pasBuBaloLLiee COCTOSIHME (PUHAHCOBBIX MPOLIECCOB M 3KOHOMUYECKUX OTHOLLEHWIA.BbIA
npoBeAeH aHaAM3 (PMHAHCOBOWM 6Ge30MaCHOCTM CTPaHbl KaK BadKHEMLIEero YCAOBMS (DOPMMPOBAHMS
AAEKBaTHOM CTpaTernm 3KOHOMUYECKOrO PasBUTUSI TEPPUTOPUM FOCYAAPCTBA.

PaspaboTka 3¢hpekTMBHOro mexaHuama obecrneveHus rHaHCOBOM 6e30MacHOCTU rocyAapcTBa
HEBO3MOXHa 6e3 HayYHOr0 OCMbICAEHUSI e SKOHOMMUECKOM CYLLIHOCTU, MCCAEAOBAHMS U pa3paboTKu
METOAOB OLIEHKM U MepecMoTpa TeopeTuyeckmMx MOAXOAOB K obecrneveHuio CTabuAbHOCTU U
YCTOMUMBOCTM (DMHAHCOBOM CUCTEMBI.

HayuHas HOBM3HA MCCAEAOBaAHMSI 3aKAKOYAeTCs B 06GOCHOBAHMM aBTOPCKOM  KOHLEMumu
COBEpLLEHCTBOBAHUS MexaHu3ma obecrieueHns mHaHcoBor 6Ge3onacHocTn Poccun B ycAoBUSIX
3KOHOMMWYECKOW CUTYaLlMU B CTPaHe.

KatoueBble cAoBa: hrHaHCOBasi 6€30MacHOCTb, 3KOHOMUYECKast 6e30MacHOCTb, KPU3KMC, CTpaTerus,
cTabuAabHOCTb, Poccus.
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Modern aspects of Russia’s financial security in crisis

Abstract. There are a small number of highly vulnerable countries, but their economies are weak-
ened by the slowdown in international trade, rising interest rates, and falling global business activity. It
should be noted that the main task of state policy aimed at ensuring the economic security of the state
is the introduction of measures aimed at ensuring the socio-economic interests of society and achiev-
ing the stability of the national economy, and especially the stability of its financial component, which
is primarily due to the strengthening in the XXI century of the integration and consolidation of financial
markets and the formation of the global financial system. The authors define and classify various theoreti-
cal concepts of financial security as a dynamically developing state of financial processes and economic
relations. The analysis of financial security of the country was carried out — as the most important condi-
tion of formation of adequate strategy of economic development of the territory of the state.

The development of an effective mechanism to ensure the financial security of the state is impos-
sible without scientific understanding of its economic essence, research and development of methods
of evaluation and revision of theoretical approaches to ensuring the stability and stability of the financial
system.

The scientific novelty of the study lies in the substantiation of the author’s concept of improving the
mechanism of ensuring the financial security of Russia in the economic situation in the country.

Key words: financial security, economic security, crisis, strategy, stability, Russia.
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AaFAapbIC XaFAanbiHAaFbl Peceiain,
KAPXXbIAbIK, KQyinci3AiriHiH, Kasipri 3amaHfbl acniekTiaepi

AHAaTna. ©Te 9ACI3 eAAep CaHbl a3, Oipak 0AapAbIH SKOHOMMKAChI XaAbIKaPaAbIK, CayAaHbIH ©CYiHiH,
GastyAayblHaH, Namnbi3AapAbIH apTyblHaH, KahaHAbIK, iCKepAiK GEACEHAIAIKTIH TOMEHARYIHEH DACIPENAIL.
MeMAeKeTTiH 3KOHOMMKAABIK, KayinCi3AiriH KamTaMacbl3 eTyre GarbITTaAFaH MEMAEKETTIK CasicaTTbiH,
Heri3ri MiHAETI KOFaMHbIH 9AEYMETTIK-3KOHOMMKAABIK, MYAAEAEPIH KaMTaMacbl3 eTyre >KeHe YATTbIK,
3KOHOMMKaHbIH, TYPaKTbIAbIFbIHA, SCIPECE OHbIH, KAPXKbIABIK, KYPaMAaC OOAITiHIH TyPaKTbIAbIFbIHA KOA
>KeTKi3yre 6arbITTaAFaH LapaAapAbl €Hridy GOAbIN TaObIAATbIHbIH aTar ©TKEH >KOH, BYA €H aAAbIMEH
XXI Facblpaa Kap>Kbl HapblKTapblH GIPIKTIPY MEH LOFbIPAAHABIPYAbIH KYLLEIOiHE >XoHe >KahaHAbIk,
KAp>Kbl >KYMECiH KaAbINTaCTbIpyFa HerisaeAreH. ABTOpPAAp Kap>kbl MPoLecTepi MeH 3KOHOMMKAAbIK,
KaTblHaCTapAblH AMHAMUKAABIK, AQMbIMN KEAE >KaTKaH >KaFAalibl PETIHAE KAPXKbIAbIK, KQYINCi3AIKTIH TYpPAI
TEOPUSIAbIK, KOHLENUMSAQPbIH aHbIKTarn, XikTeal. EAAIH Kap>KbIAbIK KayiMncCi3AiriHe TaAnAQy >KYPrisiaai —
MEMAEKET ayMar biHbIH 5KOHOMMKAAbIK, AAMYbIHbIH 6apabap CTpaTernscbiH KAAbINTACTbIPYAbIH MaHbI3AbI
LIAPTbI PETIHAE.

MeMaekeTTiH Kap>KbIAbIK, KAYiMCi3AiriH KaMTaMachbl3 eTyAiH TWIMAI TeTiriH 83ipAey OHbIH, 3KO-
HOMMKAAbIK, MBHIH FbIAbIMM YFbIHYCbI3, Kap>Xbl XKYMECiHiH TYPaKTbIAbIFbl MEH TYPaKTbIAbIFbIH KamTa-
Macbl3 eTYAIH TEOPUSIAbIK TOCIAAEPIH OaFaray >KeHe KanTa Kapay SAICTEPiH 3epTTemMein MyMKiH emec.

3epTTeyAiH FbIAbIMM >KaHAAbIFbl E€AAEr DKOHOMMKAAbIK, >KafAariblHAQ PecerAiH  KapiKbIAbIK,
KAYiMCi3AiriH KamTamacbl3 €Ty MEXaHWM3MIH >KETIAAIPYAIH aBTOPABIK, TY>XXbIPbIMAAMACbIH Heri3aey

60AbIN TabbIAAADI.

TyHiH ce3Aep: Kap>KbIAbIK, KAYiMci3Aik, 3KOHOMMKAAbIK, KaYiMCi3AiK, AafAapbic, CTpaTerus,

TYPaKTbIAbIK, Peceit.

BBenenune

3aHuMasicb M3ydeHHEM mpolOiieM obecrneue-
HUSI DKOHOMHYECKOH Oe30macHOCTH TOCYAapCTBa,
B YaCTHOCTH (pMHAHCOBOMU, KaK €€ COCTaBIISIOLICH,
y4eHble aKLEHTHPYIOT BHUMAaHHE Ha BHYTPEHHUX
BBI30BaX M yrpo3ax, KOTOPHIE BBICTYMAIOT OJHUMH
U3 KITIOUYEBBIX (aKTOPOB, 00YCIOBIHMBAIONINX JIC-
cTaOuIu3anio (GUHAHCOBOI CUCTEMBI CTPAHBI.

13 mas 2017 rona Ilpesunentom Poccuiickoit
®denepanyu onpeaeseHbl OCHOBHBIE HAMIPABIECHUS U
3aJaud TOCYAapCTBEHHOH TMONUTHKH B cdepe obde-
CIICYCHUS SKOHOMHUIECKOM 0€30T1acCHOCTH: ObIlIa yT-
BepxkaeHa CTparterusi, KOTopasi HanpasiieHa Ha o0e-
CIIEUEHUE INPOTUBOJICHCTBHUS BBI30BAM M Yrpo3aM
9KOHOMHUYECKONH 0e30MacHOCTH, TPEeAOTBPAIICHIE
KPU3HUCHBIX SIBICHUH B PECYPCHO-CBIPbEBOM, IIPOU3-
BOJICTBEHHOM, HAyYHO-TEXHOJIOTHYECKON U (prHaH-
coBO#i chepax, a TaKKe Ha HEJIOMYIIeHNEe CHIDKEHUS
KauyecTBa KU3HU HaceJIeHMUs.

Jns ¢uHaHCOBOW 0€30MAaCHOCTH CTPaHBI He-
00XOIMMBI 3aKOHBI, OTPAaHUYMBAIONINE pa3Mep
nepeBoja (B %) npeAnpuHUMATEIIMI TPUOBUTH U
CBOMX OaHKOBCKHUX JICHET 3a rpaHully. A mis PO u
BCTYIIMBILIMX C HEW B SKOHOMHUYECKHUI COI03 APYTHUX
CTpaH O0COOCHHO Ba)YKHO YCTaHOBUTH TaKylO TaMoO-
JKEHHYIO TIOJIUTUKY (YTO paHee OCYIIECTBIISI U Be-
ki CTanuH), 9TOOBI COXPAHUTH CBOE MPOU3BO/I-
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CTBO (TIPOMBINIJIEHHOE U CENBCKOE), 3alUTUTh €T0
OT CBOOOJHOTO HAIUIBIBA 3apYOEKHBIX JIEMIEBBIX
TOBapOB U JIeMIMHIoBOU Toprosinu. Hexponycrtumo,
4TOOBI «30HBI CBOOOHOM TOPTOBIIM» BPEAUIHN Pa3-
BUTHIO dKOHOMUKH P®. Heobxommmo mommepxu-
BaTh MPOTECTHI TPYIAMIMXCS (M aHTUTIIOOAIHCTOB)
MPOTUB AHTUHAPOJHOM TMOJUTHUKH MPOJANKHBIX
«mnbepaioBy, JTyKaBo U 0E30TBETCTBEHHO BOCTOP-
raroInXcst BRICOKUM ypoBHeM xu3HH B CIIIA u Ha-
BSI3BIBAIOIIUX JIOKHBIE MJIEM O HEBMEIIATEIHCTBE
TOCy/IapCcTBa B €T0 SKOHOMHKY, YTO HAIlHOHAIEHBIC
rocyJapcTBa B 9KOHOMHUKE UCUEPIIAIH CEOS U TOJIK-
HBI TIOATOMY YCTYIHTB 3Ty c(epy TPaHCHAIMOHAb-
HBIM KOPIIOPAIllisiM ¥ MHUPOBOMY IPaBUTEIBCTBY,
T.¢. 0 cyTu OTKPHITh st CIIA u aMepuKaHCKHX
Oankup (T.e. MaduK) CBOM IPAHUILIBI.

B Hacrosmee BpemMs Bcex OECIIOKOUT MaabHEH-
1mast dcKaamus cankImonHo# momutuku CIIA u ux
COI03HUKOB. [loMUTHKA POCCHUICKOTO MpaBUTEINb-
CTBA OCHOBaHAa HAa YETKOM pa3JelIeHUN CaHKIIHHA
CIHIA u caukmuii EC. B oraomenun CIIIA mianu-
PYIOTCS MAKCUMAJIBHO JKECTKHE OTBETHBIE MEphl. B
otHomennu EC craBka fienaercs Ha HCTIOJIh30BaHHE
BCEX BO3MOXKHOCTEH ISl COTPYAHUYECTBA IPU MU-
HUMyMe arpeccuBHoOU putopuku (Poccust ckiioHHa
paccMmatpuBaTh EBporry kak 3anoxauIy CIIA).

IIpoGnema, onHako, 3aKOYaeTcs B TOM, YTO
Bo3JeiicTBoBaTh Ha LlITaThl OYEHH CIOXKHO: TOP-
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TOBBIH 000OPOT TYT B JACCATKH pa3 MCHBIIE, YeM C
EC. MupoBas ¢uHaHCOBasi cucTeMa KOHTPOJIHPY-
ercss CIIA u ocHOBaHa Ha moiuiape, OT KOTOPOTO
3aBHUCHT, B TOM uucie, u Poccus. [Ipumenuts mps-
MbI€ KOHTPCAHKIIMM B TaKWX YCIOBHSX €Ba JIH
BO3MOJKHO.

C EBpomnoii nei10 00CTOUT MPOTHBOIOIOKHBIM
obpazoM. Bmomae 3(deKkTHBHBIE KOHTPCAHKITUH
MIPOTHB €BpOIeieB BBeAeHH! emle 6 aBrycrta 2014
T., Koraa ObLT 3arperieH BBo3 B PoccHio mmpokoro
aCCOPTUMEHTA MUIIEBON U CENbCKOXO035UCTBEHHOM
MPOAYKIIMHU, B TOM YUCJIC OOJIBITMHCTBA BUIOB MsIca
Y MSICHBIX TTPOAYKTOB, MOJIOUHBIX U3JICITHH, OBOIIIEH
Y KOPHETUIOIOB | T.T. XOTS BIOCIEICTBUN CIHCOK
KOPPEKTUPOBAICS (HEKOTOPhIC MPOAYKTHI M3 HErO
uckiroveHsl eme B 2015 T.), B 11emom sM0Oapro nei-
CTBYET W NPUYMHSIET €BPOIMEHCKUM CEIIbX03MPOU3-
BOJIUTENISIM MHOTOMIJUTHAP/IHBIC YOBITKH, BEPOST-
HO, COTMIOCTaBUMBIE C MOTEPSMH OT CaHKIUI caMoin
Poccun.

EnuHCTBEHHBIM JIEHWCTBUTEIILHO 3HAYUMBIM OT-
BetoM Poccun Ha cankuuu IlITatoB Mor OBITH BBI-

Ta6auua 1 — Buemnuii gonr Poccun, mapa. nomt. CIIA

TlonuTHka AeA0IOpU3aIUs SIBISIETCS OTBETOM
P® na canknunonHoe nasieHue co croponsl CHIA.
Jenomnopusamus — 3TO 3aluTa B paMKax obecre-
YEHUS IKOHOMUYIECKOM 0€30MMacHOCTH CTPAHEI B I1e-
JIOM, KOTOpasi MPUAAET YyCTOMUUBOCTh U 3HAUMMOCTh
POCCHUHCKOM BaloTe, YMEHbIAas 3aBUCUMOCTh OT
BaJIIOT MHOCTPaHHBIX rocyaapcTB. HekoTopeie aKc-
MEepTHl HA3bIBAIOT MEPEX0J] Ha HAIMOHAJIBHYIO Ba-
JIOTY IOTIOJTHUTENHHBIM, XOTS M He3HAUYNTEIbHBIM
(haKTOPOM B YCKOPEHHUHU IKOHOMHUECKOTO Pa3BUTHS.

Hampumep, Te eBporneiickue cTpaHbl, KOTOpPEIE
HE MePEelUTd B 30HY €BPO, CETOIHS COXPAHSIOT BbI-
COKYIO JIOJTIO (PMHAHCOBBIX OIEPAIHid, B TOM YHUCIIe
Oyarofapst MUPOKOMY HCITOE30BAHUIO HAITMOHAb-

BOJI TOCYJIaPCTBEHHBIX pe3epBoB PD u3 OGaHKOB H
ka3Haueiickux Oymar CHIA. IlpaButensctBo PD
JNEHCTBUTEIBHO MPHOETIIO K TaKUM MepaM 3UMOM
2017-2018 rr. Ha cerommsimauii neHb (B OTIWYIHE
OT CUTyalluu HeCﬁTHHeTHeﬁ IIaBHOCTI/I) TJ1IaBHBIMH
pe3epBHBIMU BairoTamu Poccuu cramu eBpo (npu-
MEpHO TPEeTh OT ob1mero oobema 3BP) u 301010, €
KOTOPBIM J0JIJIap JIEJIUT BTOPOE-TPETHE MECTO.

Kak u3BecTHO, B 11e510M, 3anaay He yAalioch B
2014-2018 rompl TOJHOCTBIO ACCTAOMIU3UPOBATH
¢uHaHCOBYI0O W OMOKEeTHYI0 cucremy Poccun,
4yTO OBUT BRIHYXK/ICH JIaXKe MPU3HATh U BCceMUpHBIi
O0ank. OcHOBHBIE (DMHAHCOBO-DKOHOMHUYECKHE TIO-
Ka3aTeln OCTaJiCh Ha MPEKHEM YPOBHE JIN0O0 axe
HECKOJIBKO ynmyummiauch. Ho KkpaiiHe BakHBI OT-
JeNbHBIE neTanu. B dacTHOCTH, 00BEM U CTPYKTY-
pa BHemHero gonra Poccuu 3a mocienHue roabl He
m3MeHWwIHCh. Kak BUIHO, TOCYIapCTBEHHBIN ITONT
Poccuu BBIpoC HE3HAYUTENHEHO U HE COMOCTABUM C
ypoBHEM TocyaapcTBeHHoro nonra Poccuu B 90-e
TOJIBI, KOT/Ia OH COCTAaBJISLT COTHH MUJUTAAPIOB JOJI-
JapoB.

HBIX BagioT. OHU oOecneyruBaId UM aKTHBHU3AIUIO
JKOHOMMYECKOM ICATENIHLHOCTH 3a CUET OOJIBIION
3HaYMMOCTH (PMHAHCOBOTO CEKTOPA.

CToHT TakXe Y4YHTHIBaTh, YTO 3aBUCUMOCTH OT
JIoJuTapa HHOTAa ObET U Ha MOTPEOUTEILCKOM YPOB-
HE. IIOCTaTOLIHO BCIIOMHHUTH KanI/I, CBSI3aAHHBIC C
BBICOKHM CKauKOM Kypca pyOIis, KOTOpble ObBUIH B
konie 2014 roma. B utore MHOTHE pOCCHUSHE, UME-
FOIIUE MTOTPEOUTENBCKUE WIIH UTIOTECYHBIC KPEIUTHI
B JI0JUTapax, OKa3alluCh B CIIOKHOM IOJIOKEHUH,
YTO HEraTuBHO IIOBJIIMAJIO HAa SKOHOMHUYCCKOE CO-
CTOSIHUE B CTpaHe.

[To nanaeIM BecemupHOTO OaHKa 0KUTAETCS, 9TO
poct muposoro BBII 3amemmuics no 3,0% ¢ 3,1%
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B 2018 rogy. B ocHOBHOM Hu3-3a YCKOpPEHUSI pocTa
B cTtpaHax Adpukn k tory ot Caxapsl u B KOxkHOM
Awmepuke. OfHaKO Hac 0OJIbIIIE BCETO MHTEPECYIOT
MepCIeKTUBE Poccuu M HAUX KPYMHEUIIHX TOP-
TOBBIX MTAPTHEPOB.

[To mamaeiMm Bb, CIIA nHauHyT 3amMeIsITHCS
¢ 2,7% B 2018 rony o 2,5% B 2019 rony u 2% B
2020 roxy. 3oHa eBpo mocie pocta Ha 2,1% B 2018
roxy 3amennutcs g0 1,7% B 2019 u 1,5% B 2020
TOfy.

B xoHme xoHIOB HaOJromaeTcsi BCE-TaKH yBe-
JIMYCHHUE, MyCTh U JIOBOJBHO HebOonbiioe. Tem He
MeHee, KOTJIa POCT TepsieT CHITY, CHUYKAETCS TIOTOK
HOBBIX WHBECTHIIMHA, pab04YMX MECT W 3apabOTHOM
mnatel. KoMmanum Ha4HYT COKpamiaTh pacxombl,
Jlake eCJIM JIMYHO BBl HE BUAWTE KPU3UC. B pe3yin-
TaTe PHIHOK Tpyma mpocemaeT. [losTomy iydmme
OBITh TOTOBBIM K XY/IIIEMY CIICHAPHIO.

[TockonmpKy poccuiickasi SKOHOMHKA B 3HAYH-
TEJHFHOW CTETCHH 3aBHUCUT OT JKCIOPTa M IKOHO-
MHUYECKHX YCJIOBHM MOKYyIaTtesei, 3aMe/jIeHue 3a
pyOexxoM Takke MoBnWseT Ha Hee. V3-3a mpakTu-
YECKHU XPOHUIECKOTO SYKOHOMHYECKOTO KPH3HCa BO
MHOTUX CTpaHaX MHpa Ha MPOTSHIKEHUH MOCICIHUX
ser 10 aroau mepectangu BEPUTh, YTO FOCYJApPCTBO
KaK TaKOBOE MOJKET CIIPaBUTKLCS C MTOT0OHBIM SIBIIC-
HHEM, KOTOPOE MPAKTHUECKHU HE MOJAAeTCsI KOHTPO-
0. B ¢BsI31 € 3TUM Ka)KIbIii UETIOBEK a1allTUPYETCA
K HOBBIM YCJIOBHSIM H CTapaeTcsl CaMOCTOSTEIIBEHO
WCIIPABUTH U YIIYUIIUTH CBOE UHAHCOBOE TOJ0MKE-
Hre. Yamre Bcero BBIXOAAMH W3 MOJOOHOW CHUTya-
LAY SIBIISTIOTCS TAKUE TCUCTBHUS:

3HAUUTEIBHO COKPAILEHUE PacXOJO0B MO MHO-
THM CTaThsIM;

MOWCK HOBOW MJIH JIOTIOJIHUTEIILHOM PabOTHI;

B HEKOTOPHIX CITydasx MOIICHHUYECKUE U TPO-
THBO3aKOHHBIE OTMIEPALINH C IETHI0 HAKUBBL.

[Tocnenuee siBIsIETCS BIIOTHE JIOTHYHBIM, XOTS U
He ITy4IIAM BapHaHTOM C TOYKH 3peHHs 0€30TacHO-
CTH HaCeJIEHUs B TocynapcTBe. HexoToprie momama-
FOTCS HA MOMO0HEIX AEHCTBUIX, HO OOJIBIIAsS JACTh
ocraercs Oe3HaKa3aHHOM.

l'mmoTre3oif JaHHOTO WCCIEAOBAHMS SIBISICTCS
MPEIJIORKESHUE O TOM, YTO OOecredeHne (PUHAHCO-
BoI O6e30macHOCTH PD — 3T0 AEATEIBHOCTD KakK BCe-
r'0 roCyJapcTBa, Tak U O0IECTBa, HAIIPaBJICHHAS Ha
cTabunu3anuio (QyHKIMOHUPOBAaHHUA (DUHAHCOBON
cdepbl, HA 3aMIUTy HAIMOHAIBHBIX IEHHOCTEW W
HMHTEPECOB B 3TOH 00JacTy.

Lenpio maHHOTO HCCIIEIOBAHUS SIBISIETCS CH-
cTeMaTn3anvs U 000CHOBaHUE MMOHITHI, OTIpeIes-
fonuXx (PMHAHCOBYIO 0€30MAaCHOCTh CTPAHBI.

B cooTBeTcTBHM C 0003HAYEHHOH ENBI0 OBLTH
[TOCTaBJICHBI M PEIICHBI CIeIyIONINe 3aauu:
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1. Paccmotpensl u kimaccuUIMpOBaHBI Ha-
YYHBIC MOAXOJbI W B3TJSABI, PAa3IUYHBIX aBTOPOB
K WHTEpIpeTanuyu (uHAHCOBOH 0€30ITacHOCTH Kak
SKOHOMHUYECKON KaTerOpuUH.

2. ApryMeHTHpPOBaHBI METOJIOIOTUIECCKHE TTO/-
XOIBl K TMOHMUMAHHIO BIMSIHAS MHPOBOTO (hHMHAH-
COBOTO KpH3nca Ha (PUHAHCOBYIO SKOHOMHYECKYIO
CHUCTEMY TOCYIapCTBa.

3. PaccmoTpena cuctemMa HOBBIX BBI3OBOB,
MPEANIPUHATHIX K BHEIIHEOIUTUYECKOMN 1 BHEIITHE-
SKOHOMHUYECKOH HECTAOMIILHOCTH B CTPAHE.

4. TlpenmokeHBI W HAYYHO OOOCHOBAHBI s
MEpPOIPUATUH, KOTOPHIC HANpaBICHBI Ha COBEp-
IICHCTBOBAHUE U TOBHIIIIEHUE YPOBHS 00ECIIeYCHUS
(rHaHCOBOM Oe3omacHOCTH Poccum B yCIOBHUSIX
MHPOBOT'0 SKOHOMHUYECKOTO KpU3HUCa.

Hayuynas HOBHM3HA MCCIIEIOBaHUS 3aKIFOYACTCS
B CO3J[aHMU U 00OCHOBAHUHU aBTOPCKOW KOHICIIIMH
COBEPIICHCTBOBAHMS MEXaHU3Ma 00ecrieYeHus (u-
HaHCOBOH Oe3omacHocTy Poccun B yclnoBHAX KO-
HOMUYECKOI CUTyalluu B CTPaHE.

O030p 1uTEpaTYpHI

MHorue y4eHble YKOHOMHUCTBI OOpaIaroTcs K
TeMe (PMHAHCOBOM O€30MMaCHOCTH B CBOHMX MCCIIEIO0-
BaHMSIX, TPAKTYIOT C Pa3HBIX CTOPOH. Jlenas akieHT
Ha (PMHAHCOBYIO 0€30MaCHOCTh, KOTOPAsk UCIBITHI-
BaeT BIMSHHUE Pa3IMYHBIX ACTIEKTOB SKOHOMHYE-
CKOM 0€30IMaCHOCTH, YTO ¥ OOBICHICTCS HAITMIHEM
CJIOXHBIX CHUCTEMHBIX CBsi3eil. MIMEHHO moaTomy
MHOTUMH aBTOpaMu (UHAHCOBas 0€30MMacHOCTb
MIPEICTABIIICTCS KaK MHOTOYPOBHEBASI KATETOPHUSL.

[IpencraBuTens MU TaHHOTO MTOAX0/A SIBJISIOTCS
TaKue 3KOHOMHUCTHI, Kak B. bypues, A. Baxpamees,
K. XKana, I1. CaBona, O. I'puropses, M. Xazus, .
Koueros, I'. Iletpos, E. CBetuna, O. 'anoukuna, C.
Kypsixos, b. UtikoBua n muHoTHE npyrue (bopoaxu-
Ha u 1p., 2018; Bapioxa u ap., 2016; Xapuu u ap.,
2016; Agarkovaetal., 2016; Akhmetshinetal., 2019).

®dunrancoBas 0€30MaCHOCTH TOCY/IAPCTBA B JaH-
HBIII MOMEHT TIPEACTABIISICTCS, B TIEPBYIO OUYEPEb,
KaK CBsI3b C MHPOBOM (PMHAHCOBOW cUTyalued u
(PMHAHCOBBIMH TIOTOKaMH, KOTOpBIE CKJIa/IbIBAIOT-
¢ B YCIOBMSIX MEXIAYHAapOJHOM 3KOHOMHYECKOMN
WHTETPAIUU U TI00ANH3aUN YKOHOMHUYECKHX TIPO-
IIECCOB.

O0parasch k mpobsemMe GUHAHCOBOM Oe3omac-
HOCTH ¥ U3y4as ee CYINHOCTHO-TEOPETHYECKUE OC-
HoBsl, B.B. KpuBoporos (2018) koHcTatupyer, 4to
«(uHaHCOBYIO 0€30MaCHOCTh TOCYJapCTBa ONpe/e-
nsieT pUHAHCOBAsi HE3aBHCUMOCTEY.

Ocob6oro BHUMaHHUS 3acCITy’)KHBaeT CBOEOOpas-
Helii moaxon Xapwu E.A., Mamwmit C.A. (2016),
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KOTOpBIE CUMTAIOT Le1ecO00pa3HbIM OMpeeeHe
MOHATHS «(HUHAHCOBasT 0€30ITaCHOCTEY Yepe3 Kare-
TOPUIO OTHOILICHUH.

Taxoke Borpocamu (UHAHCOBOH 0€30MaCHOCTH
rocyJapcTBa 3aHMMAIOTCS Pa3IM4YHbIE COBPEMEH-
HBIE YYEHBIC, B YACTHOCTH, MOKHO BBIJIEITUTH TAKHX
aBTopoB bapanosckuii A.M., bapukaes E.H., Bo-
pobseBa E.U., dmmmonoB E.A., Cenuaros B.K.,
OnmneiinnkoBa E.A.

UtoOBl MOHATH, YTO Takoe (HUHaHCOBas Oe3-
OMACHOCTb, [UI1 Hayajla PAcCMOTPUM IIOHATHE
9KOHOMHUYECKOW 0€30macHOCTH. 3/1eCh CTOHUT OT-
METHUTb, YTO XO3SHCTBEHHAsI KU3Hb CTPAHBI pac-
CMaTpHUBaeTCs, KaK OTKPHITAasi CHCTeMa, Ha KOTO-
pPyI0 BO3JIEHCTBYET MHOXXECTBO BHYTPEHHHUX U
BHEIIHUX (PaKTOPOB.

DKOHOMHYECKass O€30MacHOCTh MPEICTABISICT
c000¥ TaKO€ COCTOSIHHE XO3SHCTBEHHOW CHUCTEMEI,
IpU KOTOPOH COXPAHSIOTCS CTaOMJIBHO M TCHICH-
LMY K POCTY IO/ BO3JIEHCTBUEM BHYTPEHHEN CPEIb
Y BHEUIHUX (HaKTOPOB.

Cucrema cuurtaeTcsa 0€30IIaCHOH, €ClIM B HEH
COXPaHSIOTCA ONArOTpPUATHBIE YCIOBHS IS BCEX
MaKpOIKOHOMHUYECKUX CyObhekTOB. Kak ObUIO OTMe-
YeHO paHee, PHUHAHCOBBIN CEKTOP MPOHUKAET BO BCE
cepbl 5KOHOMHUYCCKOM KU3HU CTpaHbl. Ero Bius-
HUE Ha 0JIArONOJy4YHe HAIMOHAIBHON SKOHOMHUKH
JIOCTAaTOYHO BEJIUKO.

Pestomupys BEIIECKa3aHHOE, MOXKHO CKa3aTh,
41O (PuHAHCOBasi 0E30MACHOCThH SBISETCS JOCTa-
TOYHO HOBBIM SIBIICHHEM KaK JUIsl HAyKH, TaK U JIJIs
MIPaKTUKH, U HE MOIYIHIa JOIDKHOTO BCEOOBEMITIO-
mero ocmbicieHus. OHa OTHOCUTCS K KaTEeTOpHUU,
KOTOPAasl, C OJHOM CTOPOHBI, BCEM MOHSTHA, & C IPY-
TOM — TSDKETIBIC JUTSI OIIPEICTICHUS B TOCTATOYHO HC-
yeprbiBaroIiel opme.

MeTtopnojorus
MBI MOXEM BBIACITUTEH CIEIYIONTHE OCHOBHBIE

OTJIMYHUTENbHBIC YePThl (UHAHCOBOW 0E30MaCHOCTH
rocynapcrsa (Tabmuua 2).

Taéauua 2 — OTin4uTeIbHBIe YepThl PUHAHCOBOI O€30MacHOCTH rOCyAapCTBa

XapakTepHble 4YepThbl

Conep:xanue

CrabuibpHOoCTb U 3 deKxTns-
HOCTh (PUHAHCOBOI CHCTEMBI

IIpennonaraer ee ycToifYMBOCTh K BO3ACHCTBHIO BHEIIHUX U BHYTPEHHHUX (PAaKTOPOB U CIIOCO0-
HOCTb 00€CIeYUTh JOCTH)KEHUE CTPATETHUECKUX M TAKTUYECKUX LieJIed pa3BUTUS rOCylapCTBa.

COBOKYITHOCTB MEp
BO3JIEMCTBUA HA pa3BUTHE
(huHAHCOBOI CHCTEMBI

COBOKYITHOCTB OOIIECTBEHHO-9KOHOMUYECKHX OTHOIIEHHUH, BOSHUKAIOIIHX 10 TOBOIY
obecriedueHns ONTHMATBHOTO COCTOSHUS (PHHAHCOBOM CHCTEMBI TOCYIApCTBA.

3alMIIEHHOCTh HAI[UOHATIb-
HBIX HHTEPECOB B (DMHAHCOBOH

chepe

XapakTepu3yeT COCTOSIHUE 3alUICHHOCTU KJIIOUEBBIX HHTEPECOB FOCYJapCTBa, PETHOHOB,
Tpak/iaH ¥ NPEeIIPHHIMATENILCKAX CTPYKTYp B chepe HAaMOHAIBHBIX H MEXTyHapOIHBIX (HH-
HAHCOB OT BO3/AEHCTBHS IIMPOKOTO KPyTa SHIOTEHHBIX U SK30I'€HHBIX HEraTHBHBIX (PaKTOPOB.

@duHaHCOBAs HE3aBUCHUMOCTD U
KOHKYPEHTOCHOCOOHOCTh

Cr1ocoOHOCTE CTpaHBI PEANTN30BBIBATE COOCTBEHHYIO (PMHAHCOBYIO MOJUTHKY, TOJTHOLICHHO BBI-
TIOJHSATH 3aJja491 U (PyHKI[MN B COBPEMEHHBIX yCIOBHAX YCHIECHHS (PMHAHCOBOH M100amu3ayu u
CTOJIKHOBEHHMS HAIIMOHAIBHBIX HHTEPECOB U ONPEAENIATh MEXaHU3M U ITyTH (YHKIIHOHUPOBAHHUS
HAIIMOHAJBHOW (PMHAHCOBOW CHCTEMBL.

CrnocoOHOCTh K pacIInpeHHO-
MY BOCIIPOHM3BEICHHIO

Jocrarounoe obecrieueHne (PMHAHCOBBIX PECYPCOB, KOTOPHIE HAXOAATCS B PACIOPSDKCHUH Y-
peXIeHuil, opraHu3anuii, KOMIaHUiA, TOMAITHUX XO35ICTB, OTpaciel, CEKTOPOB SKOHOMUKH,
PETHOHOB U TOCYNapCTBa, KOTOPbIE HEOOXOANMBI IJIsl BBIIOJTHEHHS BO3JIOXKEHHBIX (QYHKIUH 1
YAOBJIETBOPEHHUS MOTPEOHOCTEH, a TaKyKe JOCTIKEHHS UX JTUKBUIHOCTU U cOaIaHCHPOBAHHO-
CTH, 4TO SIBISIETCS IIEPBOOYEPEAHBIM yCIOBHEM 00€CIIeUeHNS PACIINPEHHOTO BOCTIPOM3BO/ICTBA.

ITpuMeuaHye — COCTaBIECHO aBTOPAMH

Besonacnoctes (uHancoBoro cexropa o00e-
CIeYrBaeT BHYTPEHHIOIO CTAa0MIBHOCTb W COCTO-
ATEIHHOCTh TOCYJApCTBa, a TAKXKe JAeNaeT XO3si-
CTBEHHYIO CTPYKTYpY CTpaHbl 0ojee yCTOMYMBON
1 KOHKYPEHTOCITOCOOHOI Ha MHPOBOM W MEXTyHa-
POIHOM YPOBHSIX.

®unaHcoBasi 0€30MACHOCTh PacCMaTPUBACTCA
Ha rOCy/IapCTBEHHOM yPOBHE U OTIEIHHO IS CYy0h-

€KTOB PEalbHOTO CEKTOpa 3KOHOMHKH, TaK KaK OHU
o0ecniedunBalOT CTAOMIBFHOCT W 3aIlUIIEHHOCTH
CTpaHBI B IEJIOM.

Ha ceromHamHmii eHb HE CYIIECTBYET €IH-
HOM TOYKH 3pEHHS CPEAN YICHBIX-OKOHOMICTOB IO
KJIACCU(HUKAIMK yTPpo3 (PUHAHCOBOM 0€30MacHOCTH
rocynapctBa. OgHako HamOoliee pacrpoCTpaHEeH-
HOM B OTEYECTBEHHOW W 3apyOeKHOW NpPaKTHKE
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CoBpeMeHHBIE acneKThl HUHAHCOBOM Oe30macHOCTH Poccuu B YCIOBHAX KpHU3UCa

SIBJIICTCSL UX KJIAacCU(UKAIUS MO0 MCTOYHUKY BO3-
HUKHOBCHMS (Ha BHEITHHE U BHYTPCHHHE) U CTETIe-
HU ONACHOCTH (Ha uMmeroruecs, GopMupyroumecs,
MOTEeHIMANBHEIE U oxxunaembie) (bopoakuna u nap.,
2018).

Tak cpeau BHyTpeHHHUX (PaKTOPOB, MPEACTABIIS-
IOIUX HanOOJIBINYI0 yrpo3y (PMHAHCOBOM Oe3omac-
HOCTH TOCYJapCTBa, CTOUT BBLAETUTH OFOJKETHBIN
JIePUIUT, HU3KYIO 3PPEKTUBHOCTh OIOJKETHON H
HAJIOTOBOM MOJUTHKH, BBICOKUE TEMITBI HHDIISAIIH,
Ype3MEpPHBIA YPOBEHb BHYTPEHHEH 3a710J1’KEHHO-
CTH, KypCOBYIO HECTAOWJIHLHOCTh, HU3KHI YPOBEHb
pa3BuTHs GUHAHCOBOTO PHIHKA, HHBECTUIIIOHHOW U
WHHOBAIIMOHHOW aKTUBHOCTH, HEZOCTATOYHOCTH 30-
JIOTOBAJIIOTHBIX PE3EPBOB, CIA0OCTh JIEHE)KHO-Kpe-
JTUTHOHM CHCTEMBI, HeCTaOMILHOCTh OAHKOBCKOM CH-
CTEMBI, TEHU3AINIO YKOHOMHUKH ¥ TOMY ITOJJ00HOE.

Bonee BBICOKHE MPOICHTHBIE CTaBKH O3HaYa-
10T OoJlee BHICOKHE BBITUIATHI 110 UTIOTEYHBIM Kpe-
JUTaM JUIS ThICSY ceMed. DTO MUUIMApAbI pyOJiei
B MECSI, KOTOPBIE OYAYT MOCTYIaTh B OAaHKU BMe-
CTO TOTO, YTOOBI MOANUTHIBATH MOTPeOICHNE WIIN
coepexxenns. Hekotoprie m3 cemeil, KOTOpBIE 3a-
KpEAWTOBAHbI J0 MpEJeia, MOI'YT OBITh B BeChMa
IIa4eBHOM (PMHAHCOBOM TIIOJIOKEHUW. YUHTHIBAs,
YTO BHYTpPEHHEE MOTpeOIeHNE SBISETCS Hanboiee
BXKHOHM NBIDKYIIEH CHUJIOM pocTa OT€UECTBEHHOTO
BBII, 3710 co3mgaeT nmpoOaeMBbI sl POCCHICKOM KO-
HOMHMKH.

B 2018 rony ypoBeHb HHGIALUH B TOIOBOM HC-
gucneHnn noackodmn 1o 2%. Omgnako Ha 2019 Tox
EBpomneiickas KOMUCCUSL TPOTHO3UPYET IOBBILIE-
Hue 1eH Ha 2,6%. DTo cepbe3Hblii BBI30B ISl HAIIIUX
cOepexeHUH.

PazbanancupoBka rocynapcTBEHHBIX (HHAH-
COB BBICTYNAaeT OJHUM M3 KIIOYEBBIX (HaKTOPOB,
KOTOPBIH HapyIIaeT CTaOUILHOCTh H YCTOMYHNBOCTD
(uHaHCcOBO# cuctembl. Jeduuur OwKeTa, KOTO-
pBIN BO3HHKAET B pe3ylibTaTe pa3phiBa MEXIy 3a-
KOHOJATEILHO YCTAHOBJICHHBIMA TOCYIapCTBCH-
HbIMH 00S53aTEJIbCTBAMU U OOBEMOM HMECHOIIUXCS
(bMHAHCOBBIX PECypCcOB, BIEUET Yrpo3y BCEM dJe-
MEHTaM (PUHAHCOBOW OE30ITaCHOCTH TOCYIapCTBa
Y BBI3bIBACT HETATHUBHBIC TCHJCHIIMHM B JUHAMUKE
rOCyIapCTBEHHBIX JIOJITOBBIX 0053aTENbCTB, HENO-
(hnHAHCUpPOBaHWE PACXONIOB W CHIDKCHHE YPOBHS
XKU3HU HaceneHus. [losToMy, cormacHo TpeOoBa-
HUSM (pUHAHCOBOW 0€30MacHOCTH, K BaKHEUIIIHM
KpuTepusiM (popMUPOBAHHS U UCIIOTHCHUS OFOKE-
TOB CIIEAYET OTHECTH: O0ECIICUECHUE 1IEJIOCTHOCTH H
eIMHCTBA OFOPKETHOHN CHCTEMEBI, peaThbHOCTD IeIeH
OIO/DKETHON TOJUTHKA U €€ COOTBETCTBHUE HAIIHO-
HaJbHBIM MHTEpECaM, pPacIIUpEeHUE BO3MOKHOCTEH
rOCy/IapCcTBa OCYIIECTBIATh BHEITHIO M BHYTPEH-
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HIOIO TIOJIUTUKY Ha OCHOBE 00ECIICUEeHUS 10CTaTO-
HBIMH (PMHAHCOBBIMU pecypcamu (perHuH u 1p.,
2018).

KpaiiHe HeraTMBHO cKa3bIBaeTcsi Ha obecrie-
YeHUH (UHAHCOBOW 0E30MacHOCTH M HAKOIUICHHE
TOCy/IapCTBEHHOW 3aJI0JDKEHHOCTH, KOTOpasl BBI-
CTynaeT HCTOYHUKOM HAIOJHEHHS JOXOTHON YacTH
Or0[KeTa C LeNbIO MOKPBITUS ero AeuuuTa U JaeT
BO3MOJKHOCTH YKPEIUTh (PHHAHCOBOE TOJOXKECHHE
CTpaHbl W M30E€XaTh PACKPy4HMBaHUs WHQISAIHU.
OnHako, HECMOTPS Ha PSAJl IPEUMYIIECTB, TOCY Aap-
CTBEHHBIH JOJT KaK HCTOYHHK JOTIOJHHUTEIHHBIX
(PMHAHCOBBIX PECYpPCOB B YCJIOBUSX HANpPaBICHUS
3aMMCTBOBAHHIA HA YJIOBJIETBOPEHHE TEKYIIHX pac-
XOJIOB TIPUBOJUT K OIODKETHOMY ACHUITUTY B €TO
POCTY, UTO B AaJbHEHIIEM MPUBOAUT K CHIKCHHIO
Pacxo/ioB B CBSI3U C HEOOXOIUMOCTBIO 00CTyKUBA-
HUSI U TIOTAIICHUS IONTOBBIX 0053aTENBCTB, CHUXKE-
HUIO YPOBHSI )KH3HH HAacEICeHUs, CHIDKCHHUIO YPOBHS
JIOBEpUsl K TMPAaBHUTEIBCTBY CO CTOPOHBI MHBECTO-
POB U POCTY TPOILIEHTHBIX CTAaBOK, IMOTEepe (HHAH-
COBOIl HE3aBUCHMOCTH U OAHKPOTCTBY CTPaHBI KaK
3a€MIINKA.

C Ttouku 3peHus oOecrieueHHs (UHAHCOBOH
0e301acHOCTH, BBI3BIBAET OECIIOKOICTBO U TEHACH-
1Sl K TIOCTOSSHHOMY POCTY BHEUTHEH 3aJJ0JKEHHO-
CTH M 3aBUCHMOCTb TOCYJIapCTBA OT HHOCTPAHHOTO
KkpenuToBanui. C OJHOM CTOPOHBI, PalMOHAIBEHOE
WCIIONIb30BaHNE BHEIIHUX HMCTOYHWUKOB (DHHAHCH-
pOBaHUsI CHOCOOCTBYET YKPEIUICHHUIO (MHAHCOBOM
CTaOMIIBHOCTH TOCYJapcTBa, a ¢ APYrod — co3JaeT
yIpO3y TOTEpPH COOCTBEHHOW (PHMHAHCOBOW HE3aBH-
cumoctu 1 bankporcTBa (Kapanuna, 2015).

Poccust cuiibHO OTCTaeT OT PasBUTBHIX CTpaH B
00J1aCTH HOBEWINNX TEXHOJOTHHA. MHp OYeHb OBI-
CTPO MEHSIETCS, U YTOOBI yCIeBaTh 32 HUM, HY>KHBI
COBpEMEHHBIE HHCTPYMEHTHI. TaKxke 0JHa U3 CHIIb-
HeHmuX yrpo3 — 3To Koppymus. OHa cepbhe3HO
TOPMO3UT MHOTHE TPOLECCHI, YTO CKA3bIBACTCS Ha
TeMIaX YJKOHOMHUYECKOTO pOCTa.

Taxxe cpenn KITIOYEBBIX YIPO3 CIEAYET BBIIeE-
JIUTH CTPEMUTEILHOE COKpAIllEHHE TPYAOCIIOCOOHO-
r'O HaceJeHus Ha (poHe BhIX0/1a Ha TIEHCHIO Oe0u-0y-
MEpOB TIOCJIEBOCHHBIX JIeT. KpoMe Toro, k yrpozam
OTHOCHUTCSI M POCT F€ONOIUTHIECKON HANPSKEHHO-
CTH, KOTOPBI HAOJIIOAAETCs B TIOCIIETHEE BpEMSI.

He MeHee BaxkHOW yrpo3oil (UHAHCOBOW 0Oe3-
OMAacHOCTH CTPaHbl SBISETCS BMEIIATEIbCTBO B
HaI[MOHAITBHYIO (PMHAHCOBYIO chepy MeKIyHapO-
HBIX (PMHAHCOBBIX OpTaHH3aluid. JTa yrpo3a BbITe-
KaeT U3 Mpeablayiieil. 3HaunTenbHast 3aBUCHMOCTh
roCylapcTBa OT HHOCTPAHHBIX KPEIUTOPOB U HAKO-
TUTCHHBIH BHEITHHUI JIOJT MOBBIIIAIOT PUCK B (PUHAH-
COBOI1 cdepe U I IKOHOMUKHU CTPaHbl, 0COOEHHO
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B paKkypce HaBS3bIBaHUS SKOHOMUYECKUX IMPOTPAMM
1 MEMOPaHIyMOB, pa3paOOTaHHBIX dTUMH OPTaHH-
3aIusIMHU.

OOHMM W3 TJIaBHBIX BHYTPEHHUX BBI30BOB (PH-
HAHCOBOI 0€30MacCHOCTH BBHICTYIAE€T YPOBEHb HH-
Gusiiiuy, KoTopasi SABJSETCS CIEACTBHEM Hapylle-
HUSl PaBHOBECHS DKOHOMHYECKOH CHUCTEMBI, Cajia
MIPOM3BOICTBA M COKPAIIEHUS TOBAPHOTO oOectede-
HUSI IEHEKHOM MaccChl.

BaxxupiM mHIMKaTOpOM (DMHAHCOBOW Oe3ormac-
HOCTH CTPaHBI BBICTYIIAET KypC HAIIMOHAIBHOU Je-
HEKHOU e IMHUIIBI U CTCTICHb €€ KOHBEPTHUPYEMOCTH.
Tax BaJIOTHBIN KypcC, OKa3bIBasi BIUSHUE Ha TOPTO-
BBIN W TUIATEXKHBIA OajlaHC, ypOBEHb BHEIIHEH 3a-
JIOJDKCHHOCTH U TEMIIbI MHQIISIIIUY, CO3/1aET YIpo3y
HSKOHOMHUYECKOH 0€30ITaCHOCTH, B YaCTHOCTH €€ (PH-
HAHCOBOH COCTaBIISIONIEH. DTO TpeOyeT COBEpIICH-
CTBOBaHHMS BAIFOTHOTO 3aKOHOJIATEIILCTBA B CMBICIIC
YETKOCTH W a/ICKBATHOCTH MPOBEICHUS BAIIOTHOM
MTOJINTUKY, KOTOpasi B COCTOSIHMM COQIaHCHPOBATh
peallbHBIN CIPOC HAa WHOCTPAHHYH) BaJlIOTy C €¢
MIPEI0KEHNEM, YPaBHOBECHUTh TOPTOBBIN OalaHc U
CYET, KOTOPBIA OTpakaeT OMEpaIldy C KalUTaJIOoM,
Croco0CTBOBaTh POCTY KOHKYPEHTOCIOCOOHOCTH
TOBapOB M HAKOIUICHUIO BATIOTHBIX PE3EPBOB.

Jenonnopuzanust — 3TO Hallla 3alUTa B paM-
Kax oOecredeHus: SKOHOMHUYECKOH Oe30MacHOCTH
CTpaHBI B IEJIOM, KOTOpasi MPHUIAET YCTOMYUBOCTD
Y 3HAYMMOCTh POCCUICKOW BaJIIOTE, yMEHbIIA 3a-
BHCHUMOCTh OT BaIllOT WHOCTPAHHBIX TOCYAapCTB.
HexoTopsie aKcepTsl Ha3bIBAIOT MEpPEeXona Ha Ha-
[UOHAJIPHYIO BAJIIOTY JOMOJIHUTEIBHBIM, XOTS W
HE3HAYHUTEIbHBIM (PaKTOPOM B YCKOPEHUH 3KOHO-
MHUUYECKOTO pa3BuTus. Hampumep, Te eBponeickue
CTpaHbl, KOTOPHIC HE MEPEIUTN B 30HY €BPO, CErol-
HS1 COXPaHSIFOT BEICOKYIO JIOJ0 PHHAHCOBBIX OTiepa-
Ui, B TOM 9HUCIie 6Jaroaaps mupoKoMy UCTIOIb30-
BaHMIO HAIIMOHATHHBIX BAMIOT. OHU 0OecreunBaIn
UM aKTHBH3AIMIO SKOHOMUYECKON IeATEITHPHOCTH 32
cyeT OOJNBIIOI 3HAYMMOCTH (DUHAHCOBOTO CEKTOPA.

K ¢akTopam, KoTOpbIC BIUSIOT HA PUHAHCOBYIO
0e301MacHOCTh CTPaHBI, CIEyeT OTHECTH U CallbJ0
TUTaTEXHOTO OanaHca.

HekoHKypeHTOCITOCOOHOCTh HAIIMOHAILHBIX TO-
BapoOB, HepalMOHAIIbHAS CTPYKTypa W HEHaIIexka-
mee CTUMYJIMPOBAHUE DKCIIOPTA BHICTYIIAIOT TEMHU
(hakTOopamMu, KOTOPBIE MOPOKIAIOT OTPUIATESIHLHOE
caip0 TOProBoro OamaHca, MPUBOAS K TOMY, YTO
WHOCTpPaHHAs BaJlf0Ta HE TIOCTyHaeT B CTpaHy, a
HAo00pOT, M3bIMAeTCs, (QaKTUYeCKH (QUHAHCHUPYS
SKOHOMHUKY CTPaH-IKCIIOPTEPOB, YTO SIBIIETCS CY-
IIECTBEHHOM (DUHAHCOBOH OMACHOCTHIO.

OTKJIOHEHUE WHIUKATOPOB OT MOPOTOBBIX 3HA-
YeHWH TPUBOMUT K HAPYIICHHIO BOCIPOU3BOI-

CTBEHHBIX TMPOIECCOB M HEraTUBHBIX TEHICHIIWMN B
(uHaHCOBOI cdepe U TpedyeT NPUHATHUS PELICHUI
o ux yctpanenuro (Baproxa u ap., 2016).

OcHOBHas 3ajada TOCyJapcTBa B KOHTEKCTE
obecrieueHus1 GUHAHCOBOM O€30MacHOCTH rocyaap-
CTBAa — CO3/IaHWEC APKOHOMHYCCKOM, ITOJUTHIECKOM,
NpaBOBOM cpelbl U WHCTUTYLMOHAIBHON HH(pa-
CTPYKTYPBI, KOTOpbIE ObI CTUMYJIMPOBAIN Hanboee
KHU3HECIIOCOOHBIE NMPENIPUATHS, HHBECTULIMOHHBIE
MPOIIECCH U TOMY MTOJI00OHOE. DTOT MPOLIECC TOIHKEH
COIIPOBOXKIATHCA peann3alueil psiia MepOIpHUsITHH,
B pa3pabOTKe KOTOPBIX KPUTEPUIMU UL MOIAEP-
aHus (pUHAHCOBOM 0€30MaCHOCTH Ha MakKpOypOB-
HE SIBJISIIOTCS €€ COCTABIISIONINE, & OCHOBHBIMHU CTa-
OWNM3AaIMOHHBIMU HAIIPABIICHUSIM MOTYT OBITE:
CHIDKeHHE Ae(hUIKTa TOCYAapCTBEHHOTO OI0/KETa;
JMKBUIALMS HELEIEBOro MCIOIb30BaAHUS OIOIKET-
HBIX CPEJICTB H 3JI0JDKEHHOCTH TIO COIMATBbHBIM
BBIMJIATaM; OCYLIECTBICHHE OIOIKETHOU pehOpMBI;
COBEpILICHCTBOBAHUE HAIOTOBOM CHCTEMBI; IETCHU-
3a1usl SKOHOMHKH;, CHIKCHUE WHQIIALUM; CO3/IaHHe
JOCTaTOYHOTO 30JI0TOBAJIIOTHOTO 3araca CTPaHbl;
COBEPILICHCTBOBAHUE HAIMOHAIBHOW OaHKOBCKOM
CHCTEMBI; pealIn3alyisi B3BEIICHHOW MOJMTUKN BHY-
TPEHHHX U BHELTHUX 3aMMCTBOBaHHH; oOecrieueHue
MIOJIOKUTENbHON AMHAMHKH IUIATEKHOTO OanaHca u
T.1. (Kapanuna, 2015).

Muccust cuctemMbl (PMHAHCOBOM 0€30MacHOCTH
roCyJapcTBa 3aKJII04aeTCsl B CBOEBPEMEHHOM BBI-
SIBJICHUW ¥ TPEIOTBPALICHUN KaK BHEIIHUX, TaK U
BHYTPEHHHUX OIIACHOCTEH M yrpo3 HAalMOHAIbHBIM
WHTEepecaM B (QuHaAHCOBOU cdepe, obecrmeueHNH
MOHETAPHOTO CyBEepeHHUTeTa OaHKOBCKOH cucTe-
MBI U CTpaHbl, 3pPEKTHBHOCTH U KOHKYPEHTOCIIO-
cobHOCTH (PMHAHCOBOHM cHCTeMBI. MUCCHS CHCTe-
MBI oOecrieyeHus] (PMHAHCOBOW 0E30MacHOCTH Kak
CTPYKTYpHOI'O 3JIEMEHTa CHCTeMbl (DUHAHCOBOH
0€30I1aCHOCTH 3aKJII0YAeTCs] B MOHUTOPUHIE YIpo3
U CBOCBPEMEHHOM pEarupoOBaHWU Ha BBISBIICHHBIC
YTPO3BL.

Pe3yJ’[BTaTI)I H oﬁcymeﬂne

bromker mepxutT (UHAHCOBYIO CTaOWILHOCTD,
HO TIpY SKOHOMHUYecKol crarHanuu. Craaa HeT, HO
pPOCT 3KOHOMUKH OK0J0 1%. J{ns1 BBIIONHEHUS CO-
[IHATTFHBIX 00513aTEeLCTB HAM HY)KEH POCT XOTS OBl
Ha 2,5%.

CrabunpHasi CUTyalusl C BHEUIHHM JIOJITOM,
HECMOTpPS Ha CaHKIIMH, CBUICTEILCTBYET TOJBKO
0 ToM, uTo Poccusi JoKHA OPUEHTHUPOBATHCS Ha
BHYTPEHHHUI PBHIHOK W BHYTpEHHHE (HHAHCOBHIC
peCypchl, TapaHTHUPYIOLIHE € (UHAHCOBYIO CTa-
OWILHOCTH, a TAK)KE Ha PE3EPBHI, KOTOPBIE OBICTPO
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YBEJIMYUBAIOTCS, B TOM YHCIIE U B METAIUIMYECKOM
30J10T€E.

Ha nonrocpounyto nepcrnektuBy Poccuiickas
®denepanms OyIdeT CTPEMHUTHCS BHICTPAUBATh MEX-
JyHApOJHbIE OTHOLLIEHUS HAa MPUHLINIIAX MEXIYHa-
pPOAHOTO TIpaBa, 0becTeueHusT HaACKHON U PaBHOU
0€301acHOCTH rOCyJapCTB.

Poccus B nocneanuii roq crajna MEHee HE3aBU-
cuMoil oT 3amana B 00JIACTH 3KOHOMHKH, (hUHAH-
coB 1 Om3Heca. B ycoBusAX caHKIUH rocyaapcTBO
JOJDKHO MHHHMHM3UPOBATh BO3MOXKHBIE PHCKU H3-
BHE, XOTsI 3TO BO3MOXKHO HE BO BceX cepax u Io-
TpeOyeT 3HAYNTEIbHBIX YCIITUH.

[pyrue BaxKHbIe MEpbl POCCHICKOTO IpaBU-
TENbCTBA — 3alllUTa OT €Il HE BBEICHHBIX, HO BO3-
MOXXHBIX B Oynymem caHknwii. Hambonee 3naum-
MbI€ [Iaryd B 3TOM HaIlPaBJICHUH:

Pazpabotka Cuctembl mepenaun (HUHaHCOBBIX
coobmennit banka Poccum (CIIDC), mpurogHon
JUIS 3aMEHBl MEXOaHKOBCKOM CHCTEMBI OOMEHA
uHpopmanueir SWIFT. Cayxu o0 OTKIIOUECHHH
SWIFT nosiBunucs euie B 2014 r., HO HU K 4eMy
KOHKPETHOMY JI0 CHX TIOp HE MPHUBEIH.

[IpunsaTHE mporpaMMbl MMIIOPTO3aMEILEHUS B
cdepe Mpou3BOACTBa cenbxo3npoaykuuu. B 2019-
2020 rr. Ha TOAJEPKKY CEIbXO3MPOU3BOIUTEIICH,
MIOMABIIMX B IPOrpamMMy, IUIAHUPYETCs] TPATUTh 1O
241 mipa. py0. B rom.

Jlokanmuzamust B Poccum mpowmssoacts CIII-
000pYZOBaHHUA U APYTHX BBICOKOTEXHOIOTHYHBIX
KOMITOHEHTOB He(Tera3oBoil MPOMBIIIIEHHOCTH,
MOCTaBKU KOTOPBIX U3-32 pyOerka HEBO3MOXKHBI HU3-
3a CEKTOPAJIbHBIX CaHKIUI.

[IpunsiTHE 3aKOHONPOEKTA O CYBEPEHHOM HH-
tepHere 1 mas 2019 r. XoTs TpynHO cKa3aTb,
CBSI3aHO JIM B JICMCTBUTEIBHOCTH €r0 MPUHATHE C
BHEITHUMH YTPO3aMH, WIH C CYry0O BHYTPHIIOJH-
TUYECKHUMH TOJUICHCKUMU CcooOpaxkeHusiMu. B
LIETIOM, 3aKOH MpEeArnojiaracT CO3JaHuEe Ha Teppu-
Topun Poccum HezaBHCHMOW WHGPACTPYKTYPHI,
crnocoOHoil obecrieunTts OecrniepeboiiHoe (YHKIHO-
HupoBaHue CeTH B Cly4yae OTKIIOYEHUS! CTPAHBI OT
3apyOeXKHBIX KOPHEBBIX CEPBEPOB.

besycioBHO, Mepsl Biactelr PO no mpeogone-
HHUIO CaHKIMI 5TUM HE OIPaHUYUBAIOTCS U BKIIIOYA-
10T B ce0s1 MHOTO YaCTHBIX, 3aKyJINCHBIX TIEPEroBo-
POB U IOTOBOPEHHOCTEN C OT/IENBHBIMH 3aI1aJHBIMU

MTOJINTHKaMH ¥ KoMmmanusmu. [Ipumepom komOnHa-
U TaKOTro pojia cTaja MOCTaBKa ra3oBbIX TypOHMH
Siemens Ha KPBIMCKHE dJIeKTpOCTaHIHH (106 2017
T.) — clIeTKa, Oe3yCIIOBHO, 3apelleHHast CAHKIIMOH-
HBIM PEKUMOM, HO TEM HE MEHEE COCTOSBLIASCS C
WCTIOJIb30BaHUEM IEMOYKHU TOJICTABHBIX KOMIIaHH.
Ha ceropHsmmHui 1eHb MOXXHO OBITH YBEpeH-
HBIM TOJIBKO B OJTHOM: CAHKIIUU HE UCYE3HYT B OJI-
HOYaChe, a OYAyT pealbHOCTHI0O MUPOBOW TOJTUTHKH
YU DKOHOMUKHM €llle He oauH roia. Poccuiickas De-
Jlepalus mokasana BEICOKYIO CIIOCOOHOCTH aIallTH-
pOBaThCA K CYIIECTBOBAHUIO B HOBBIX YCIOBHAX, HO
pPa3BUTHE CTPAHBI OTPAHUYUTEIHHBIC MEPHI CEPhE3-
HO TOopMO3sT. HoBblit BuTOK cankuumii B 2020 romy
1 000CTpeHHE CUTYallid B DKOHOMHKE, a 3aT€M H
MOJINTUKE CTPAHBI, UCKIIIOYATh HENB3s IO CHUX TOpP.

3akiaouenne

Takum 00pa3oM, pacCMOTPEB U M3YUHB COBpE-
MEHHBIC HKOHOMHYECKHE PEalny, Mbl MPUILIA K
CJEYFOIUM 00OOIICHUSIM.

[Tox ¢huHaHCOBOH 0€30MAaCHOCTHIO TOCYIAPCTBA
ClIe/TyeT MOHUMATh HaJISKHYIO 1 3alUIICHHYIO0 (u-
HAHCOBYIO CUCTEMY CTPaHbI OT BHYTPEHHHX M BHEIII-
HUX (DaKTOPOB, KOTOPEIE MPEMSTCTBYIOT 3 PeKTrB-
HOMY HCIIOJIb30BaHUI0 (PUHAHCOBBIX PECYPCOB B
uHTEepecax rocyaapctea. [Ipu sTom, obecnieuenue
(uHAHCOBOI 0€30MaCHOCTH TOCYIapcTBa JOJDKHO
0a3upoBaThCs HA MEXaHU3Me, KOTOPBI COCTaBIISET
CHUCTEMY KOMIUIEKCHBIX, IIMPOKOMACIITaOHBIX TO-
CYAapCTBEHHO-TIOJMUTUYECKHUX PEIICHUI U IPOU3Be-
JICHHBIX HANPaBIICHHUI ESITEIBHOCTH C UCTIOJIb30Ba-
HUEM KauyeCTBEHHBIX (PMHAHCOBBIX MHCTPYMEHTOB
Mo o0ecTieueHnIo cTabuIbHOCTH U 3 (HEKTUBHOCTH
(DUHAHCOBOW CHCTEMBI, 3allIUTHI KIIFOYEBBIX HHTEpE-
COB rocyJapcTBa (PErMOHOB, TpaskAaH, MPeIIpUHH-
MAaTeNbCKUX CTPYKTYP, YIPEKISHHUA, OpraHNU3aIHil)
B cdepe HAIMOHAJIBHBIX M MEXKITyHApPOIHBIX (H-
HaHCOB, CIIOCOOHOCTH CTPaHBl PEaTU30BBIBATH COO-
CTBEHHYIO (DMHAHCOBYIO MOJMTHKY W HapalliBaTh
(PMHAHCOBBIH NOTEHIIUAI, TTOJHOLEHHO BBIOIHSATD
3aaud ¥ QYHKIUH B COBPEMEHHBIX yCIOBUSIX YCH-
JieHusT GUHAHCOBOM TII00ATM3AINH U CTOITKHOBEHUS
HaIlMOHAJBHBIX HHTEPECOB 1 OMPEACIISATh MEXaHU3M
U IyTH QyHKIMOHWPOBAHHS HAIMOHAILHON (pUHAH-
COBOM CHCTEMBEI.
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OUEHKA ®PUHAHCHUPOBAHMUA
NMPOEKTOB UN®DPPOBON SKOHOMUKU
B PECITYBAUKE KA3AXCTAH

AHHOTaums. Lleablo MccaeaOBaHUSI 9BASIETCS oOuUeHKa (PMHAHCMPOBAHMS MPOEKTOB LM poBoOi
SKOHOMMKM, KOTOPas SIBASIETCS MPUOPUTETHOM AASt PecriybAmkin KasaxcTaH B COBPEMEHHBIX YCAOBUSIX.
[ocyaapcTBeEHHbIE NMporpamMmbl MHOPMaTU3aLMK M LMEPOBU3ALIMM OCYLLECTBASIIOTCS HA NPOTSXKEHUU
NMOCAEAHUX A€T, TaK KakK pas3BuTME WMHMOPMALMOHHBbIX M  UMPPOBbIX TEXHOAOTMI OKa3blBaeT
CYLIECTBEHHOE BAMSHME Ha KOHKYPEHTOCMOCOBHOCTb CTpaHbl. LiIndpoBoe npocTpaHCTBO oxBaTbiBaeT
rocyaapctea OAMXKHErO M AAAbHEro 3apybexkbsi, B TOM YMCAE COMPEAEAbHble CTpPaHbl, KOTOpPblE
B3aMMOAEMCTBYIOT ¢ Ka3axcTaHoM, BCAEACTBME YEro MPOMCXOAMT B3aMMHOE O60rallleHne 3KOHOMMK.
Crpanbl CHI, o6beanHeHHble B EBpasuinckmii skoHoMuuecknin coto3 (EAIC), MMEIOT He TOAbKO 0bLume
rPaHuLbl, HO Tak>Ke 3KOHOMUYECKME U HayYHO-TEXHUUYECKME MHTEPECHI, B TOM UYMCAE Ha 3eMAE, MOA
3eMAeln 1 B KocMoce. Bce BblllieckazaHHOE ONMpeAeAsieT akTyaAbHOCTb TEMbl MCCAEAOBAHUS, KOTOPOEe
paccMaTpmMBaeT BO3MOXHOCTU M HEOOXOAMMOCTb (PMHAHCUPOBAHUS MUAOTHbBIX MPOEKTOB, CBA3AHHbIX C
unpposmzaumeit. HayuHas 3HaUMMOCTb MCCAEAOBaHUS OO0CHOBaHA MCCAEAOBAHMEM TEOPUM U MPAKTMKM
NPOEKTHOM AESTEAbHOCTM, 0COBEHHO B 0OAACTM LM(POBOI 3KOHOMMKK. [MpakTMyeckas 3HauMMOCTb
NCCAEAOBaAHMS 000CHOBaHA BO3MOXXHOCTbBIO MCTMOAb30BaHMs MAaTEPMAAOB MCCAEAOBAHMS B SKCMEPTHOM
OLIEHKE TPOEKTOB, MPEACTaBASIEMbIX K (DMHAHCMPOBAHUIO MEXAYHapPOAHbIMM, TFOCYAAPCTBEHHbBIMU
M KOpropaTnBHbIMM (boHAAMM. MCCAeAOBaHME OCYLLIECTBASIAOCH B pamMkax AOCTYMHOM WMHgopmMaumm
MEXXAYHAPOAHbIX, FOCYAAPCTBEHHbIX M OOLECTBEHHbIX OPraHM3aLMi, a TakxKe Hay4YHO-TPaKTUYECKMX
NyOAMKALIMIA B BEAYLLMX M3AAHUSIX NMEPUOAMYECKON NeYaTn U MHTEePHeTe. MccaeaoBaHME NMPOBOAMAOCH
C MICMOAb30BaHMEM aHAAUTUYECKMX, CPABHUTEABHbIX M OLLEHOYHbIX METOAOB, HAa OCHOBE CTaTUCTUYUECKMX
AQHHBIX, MO KOTOPbIM ObIAM CAEAaHbI COOTBETCTBYIOLLME BbIBOAbI U MPEAAOXKEHDI PEKOMEHAALIMM.

KAroueBble cAoBa: oueHka, NpoekT, (hMHAHCMpPOBaHWe, LMGPOBU3aLMS, IKOHOMMKA.

M.O. Koyshybaeva

Senior Lecturer, Kazakh State Women’s Pedagogical University,
Kazakhstan, Almaty, e-mail: madesh55@mail.ru

Evaluation of financing of digital economy projects
in the Republic of Kazakhstan

A6crpakr. The aim of the study is to assess the financing of digital economy projects, which is a prior-
ity for the Republic of Kazakhstan in modern conditions. State programs of informatization and digitaliza-
tion are carried out over the past years, since the development of information and digital technologies
has a significant impact on the competitiveness of the country. Digital space covers the countries of near
and far abroad, including neighboring countries that interact with Kazakhstan, as a result of which mutual
economies are enriched. The CIS countries united in the Eurasian Economic Union (EAEU) have not only
common borders, but also economic, scientific and technical interests, including on the ground, under-
ground and in space. All of the above determines the relevance of the research topic, which considers the
possibilities and the need for funding pilot projects related to digitalization. The scientific significance of
the study is based on the study of the theory and practice of project activities, especially in the field of
the digital economy. The practical significance of the study is justified by the possibility of using research
materials in the expert evaluation of projects submitted for financing by international, state and corporate
funds. The research was carried out within the framework of accessible information of international, state
and public organizations, as well as scientific and practical publications of those leading in the periodical
press and the Internet. The study was conducted using analytical, comparative and evaluation methods,
based on statistical data, on which relevant conclusions were drawn and recommendations were made.

Key words: evaluation, project, financing, digitalization, economics.
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KasakcTtaH Pecny6AnKacbiHAAFbI
UMpPABbIK, SKOHOMMKA XKOOBAAAPbIH KApXXbIAAHABIPYAbI GaFaray

AHaaTna. 3epTTeyAiH MakcaTbl — Kasipri >xaraanaa Kasakcran PecnyOankachl yiuiH GacbIMAbIK,
GOAbIM TabbIAATbIH LMMPABIK, 3KOHOMMKA >KO0aAapbIH Kap>KblIAQHABIPYAbI Oararay. AknapaTTaHAbIPY
>kaHe LMPPAAHABIPYAbIH MEMAEKETTIK OafrAapAaMaAapbl COHFbI KbIAAAPbI XKY3€Ere acblPbIAyAQ, OMTKEHI
aKMapaTTbIK, XOHE CaHAbIK, TEXHOAOTMSIAAPAbIH AaMybl eAAiH 6acekere KabiAeTTIAIriHe alTapAbIKTan
acep etepi. LIMMPAbIK KEHICTIK »KaKblH YX8HE aAbIC LUETEA eAAEepiH, COHbIH, iWiHAe KasakcTtaHmeH
©3apa opeKeTTECETIH KOPLIAEC EAAEPAI KAMTUAbI, HOTMXECIHAE ©3apa 3KOHOMMKA OaibITbIAAAbI.
Eypasmsabik 3KOHOMUKaAbIK, opakka (EADO) kipeTiH TMA, eapepi opTak, LlekapaAapFa FaHa emec,
COHbIMEH Bipre >XepAE€ri, >xep aCTbIHAAFbl KOHE FapPbILITaFbl 5KOHOMUKAAbIK,, FbIABIMM XKOHE TEXHMKAAIK,
MyAAeAepre me. YKorapblaa anTbiAFaHAAPAbIH 68pi LUMdpPAAHABIPY GOMbIHILIA MUAOTTBIK, KOOaAapAbl
Kap>KbIAQHABIPY Ka>KeTTIAIN MeH KaXkeTTIAIMH KapacTblpaTblH 3€pTTey TaKblPblObIHbIH ©3€KTIiAIriH
aHbIKTaMAbl. 3epTTeyAiH FbIAbIMA MaHbI3AbIAbIFbI, 8cipece UMMPPAbIK 3KOHOMMKA CaAACbIHAAFbI
>KOOaAbIK, iIC-OPEKETTiH TEOPUSCbI MEH NPAKTMKACbIH 3ePTTEYre HerisAeAreH. 3epTTeyAiH NPakTUKAAbIK,
MaHbI3ABIAbIFbl  XaAbIKAPAAbIK, MEMAEKETTIK >K8He KOPMOpaTMBTIK KOpAap Kap>KblIAQHAbIPYFa
YCbIHbIAFaH )K06aAapAbl capanTamasblk, 6ararayaa 3epTTey MaTepPUaAAAPbIH NanAaAaHy MYMKIHAITIMEH
HerispeAreH. 3epTTey XaAblKapaAblK, MEMAEKETTIK >XOHe KOFaMAbBIK, YMbIMAAPAbIH KOA >KeTiMAI
akmapaTbl, COHbIMEH KaTap Mep3iMAi 0Gacracesae >xoHe WMHTepHeTTe >KeTeKWiAik eTeTiHAEPAIH
FBIAbIMM >KOHE MPAKTUKAAbIK, 6aCbIAbIMAAPbI aSCbIHAA XKYPTi3iAAl. 3epTTey CTaTUCTMKAABIK, MOAIMETTED
HEri3iHAE aHAaAMTMKAABIK, CAAbICTbIPMaAbl XXOHE Oararay 9AICTEPiH KOAAAHA OTbIPbIN XKYPri3iAAi, oAap

6OMbIHLLA TUICTI KOPbITBIHABIAGP >KACAAAbBI XKOHE YCbIHLICTAP KACAAAbI.
Tynin ce3aep: Garanay, xko06arap, Kap>KbIAQHAbIPY, LMDPAAY, SKOHOMMKA.

BBeaenue

Llenpro nccieIOBaHNUS SIBISETCS aHAJIH3 U OICH-
Ka (MHAHCHPOBAHMS TIPOCKTOB IMHU(PPOBOI IKOHO-
Muku B PecryOnmke Kazaxctan B ycnoBUSIX HWH-
thopmaTuzanuu u nudpoBuzanuu. s npoBeaeHUS
naei nudpoBuzanuy U WHGOPMATH3AINH YTBEPXK-
Jaf0TCs TOCYAapCTBEHHBIE IMPOrPaMMBbl, TaK Kak
pa3zBuTHe WH(POPMANMOHHBIX U IHQPPOBBIX TEXHO-
JIOTH OKa3bIBaeT CYIIECTBEHHOE BIMSHUE HA KOH-
KYPEHTOCIIOCOOHOCTb CTpPaHbl M OJIATOCOCTOSTHHE
HaceneHus. L{udpoBoe mpocTpaHCTBO OXBATHIBAET
rocyJapcTBa OJMKHETO M JalibHETO 3apyOexkbs,
BCJIECTBHE YEro NPOUCXOIUT B3aUMHBIA OOMEH
3HAHUSMHU ¥ TEXHOJIOTHSAMHU.

AKTyalbHOCTh TEMBlI HCCICIOBAHHUS OOYCIIOB-
JIeHa BO3MOYKHOCTSIMUA M HEOOXOAUMOCTBIO (prHaH-
CHUpPOBaHUS MMPOEKTOB, CBSI3aHHBIX C MU(PPOBU3AIH-
el 1 nHpOpMaTH3AIUEH CTPAHBI.

OOBEKTOM HCCIIEHOBAHHS SIBISAIOTCS TPOEKTHI
nudposoit skoHoMmuKH Kazaxcrtana, dhuHaHCHpYe-
MbI€ U3 Pa3INIHBIX HCTOYHHKOB.

[IpenmeroM wuccnenoBaHusi SBIAETCS OLICHKA
KadecTBa (PMHAHCHPYEMBIX MPOEKTOB, HAIPABIICH-
HBIX Ha CO3JaHue U(POBOI SKOHOMHKH U OIpee-
JICHWE CTENICHH WX BIHMSHUS Ha MOBBIIICHUE KOHKY-
PEHTOCTIOCOOHOCTH CTPAHEI.

Hay4nasi 3Ha4nMOCTb MCCIICIOBAHUS 3aKIIOYa-
€TCsl B TEOPETHYECKOM OOOCHOBAaHUM (DHMHAHCHPO-
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BaHUsI MIPOEKTOB MO IU(POBU3ALNM U UX BIUSHUN
Ha pa3BUTHE SKOHOMUKH.

IIpakTHueckass 3HAYUMOCTh HCCIIEJIOBAHUS 3a-
KIIIOYaeTcss B ONPEACICHUU IPUOPUTETOB MU
OCYILECTBJICHUH OTOOpa M DKCIEPTHOW OLIEHKE
MPOEKTOB, MPEACTABISAEMbIX K (UHAHCHPOBAHUIO
MEXIYHapOIHBIMH, TOCYJAapPCTBEHHBIMH U KOPIIO-
paTUBHBIMHU (OHIAMH.

KaOuneTHOEe wWcceoBaHHE OCYILECTBISIIOCH
o MaTepuajaM H300IeoCTYHONH HH(opManun
MEXIyHApOIHBIX, TOCY/TaPCTBEHHBIX U OOIIECTBEH-
HBIX OpraHU3al|ii, a TaKXKe HayYHO-IPAKTHYECKUX
nyOJMKanuii B BEAYIIUX U3AAHUSX B IEPHOANYC-
CKOU mevaTu U HHTEPHETE.

Hccnenosanne mpoBOAMIIOCH C UCIOIB30BaHU-
€M AaHAJIUTUYECKUX, CPABHUTENBHBIX U OLEHOYHBIX
METOJIOB, HA OCHOBE CTAaTHCTUYECKHX NAaHHBIX, IO
KOTOPBIM OBLIH CHIeNaHbl COOTBETCTBYIOLINE BBIBO-
IIbI ¥ IIPEIUIOKEHBI PEKOMEHIALIH.

I'unoTesa uccae0BaHUsSI COCTOUT B MPENAIIOIO-
JKeHUH, YTO (PMHAHCHPOBAHUE MPOEKTOB MO LHU]-
poBu3aiMu M HMHGOpMATH3ALMH MOXKET OKas3aTb
BIIUSIHHE Ha COLMAIBbHO-3KOHOMUYECKOE Pa3BUTHE
CTpaHbI M IOBBICUTH €€ KOHKYPEHTOCTIOCOOHOCTb.

O030p TuTEpaTypbI

Hudporuzanms u nHGOpMATH3AIINAT SKOHOMUKHI
1 00IIeCTBa SBISAIOTCSA MPHU3HAKAMH COBPEMEHHO-
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CTH, TaK HaYaJId Pa3BUBAThCS B XX BEKE C MOSBIIC-
HHUEM NIEPBBIX KPUTITOTPA(OB U SJEKTPOHHO-BBIUHC-
TUTENbHBIC MalUHBL. [[OHATHE YKOHOMUKH UMEET
Oornee ToyOOKHE KOPHHU, TaK KakK IMOSBHIIOCH TpPHU
MIEPEX0/Ie YEIOBEYECTBA K TOBAPHO-/IEHE)KHBIM OT-
HOILIEHUSIM, TOUHYIO JIaTy KOTOPBIX CIIOKHO OIIpe-
JIETUTh.

OCHOBHBIMH YYE€HBIMH, TEOPETUKAMHU U TIPaK-
TUKaMH SKOHOMHUKUA KakK HayKd, MOXXHO Ha3BaTh
A.Cwmura, [. Puxkapno, K. Mapkca, ®@. DHrenbca,
Jx.M. Ketiaca, ®@. Xatieka, JI. Mu3zeca, 158 Iym-
nerepa, x.E. Crurmuna u apyrux 3apyOeKHBIX
YYEHBIX, KOTOpPbIE WCCIIEZ0BaIH MPHUPOIY KalnTa-
JU3Ma, a 3aTeM pBIHOYHOM dkoHOMuUKH (LlymmeTep,
2011: 15-400).

Tema wuccrnenoBaHusl 3aTparuBaeT pa3dHBIC
OTpaciii 3HaHWA W SKOHOMHYECKHE AMCUIUIUIMHBI,
B YHCJIC KOTOPBIX OICHKA, (DMHAHCUpPOBaHME, ITH(]-
poBm3anus 1 3koHoMHKa Pecrybnmku Kazaxcraw,
oTpeAeNeHHsI KOTOPBIM J1aBajIi PA3InIHBIE aBTOPBI.

HUcropus hopMupoBaHus COBpPEMEHHOT'O HHCTH-
TyTa OLIEHKM Hayanach B 1950-e roasl, korga OOH
U €ro CrHenHaJu3upOBaHHBIE YUPEKIEHHUS CTalU
MPOBOJIUTh OIICHKY IPOCKTOB, (MHAHCHPYEMBIX
MEXIyHApOJTHBIMU OpraHu3amusMu. Llempio omnen-
KU SIBJISUIOCH PEIIeHHE O MPOJOHTAINN MU 3aKphI-
THU MPOEKTA, a HE YCTAHOBJICHUE IICHHOCTH Pa0OTHI
(UNISEF, 2006: 7).

B 1975 rony 6b110 omy6nukoBano nepeoe «Py-
KOBOJICTBO IO MPOBEICHUIO OLICHOYHBIX HCCIIEI0BA-
HUI», ¥ C 3TOTO BPEMEHH OlleHKa cTajia o(pHUIInaib-
HOH 1€ATEIBbHOCTBIO.

OLieHKa UCTIONB3YETCsl BO BCEM MUPE MPH OIpe-
JISJICHUN CTETIEHU BIMSHUSA W KadecTBa pPabOTHI
JUTSL T1esiell KOHTPOJIS TIPH CO3/1aHUHU HOBBIX 3HAHUIM
BCJICJICTBUE MX anmpo0Oaluy MeXyHapOJIHBIMU HH-
cturytamu. COBpEMEHHBIN YPOBEHb TEOPUH U Me-
TOJIOJIOTHH OLIEHKH MOKHO KJIAacCH(PUIUPOBATH MO
pa3IMYHBIM NpPU3HAKAM, B TOM YHCIE N0 CyOBeK-
TaM, OOBEKTaM, MPEeIMEeTy W CPOKaM IPOBEICHHS
(Development Assistance Committee (DAC), 2004)

PykoBOJICTBO 110 MOHHUTOPUHTY ¥ OIEHKE TPO-
€KTOB, MPOTPaMM, MOJUTHK, pazpaborannoe [TPO-
OH, mpenmonaraer, 4YTo OLEHKY CJeayeT IpOBO-
JIUTH HA dTare pa3padOTKH MPOEKTa, 3aTEM Ha dTarle
peann3anyy MpoeKTa 1 TOCIIe 3aBEPIICHNUS IPOEKTa
(Oduumaneusiit uatepuer-pecype [IPOOH, 2002).

OKOHYATENBHYIO OIEHKY MOXKHO IPOBOJHTH
cpasy 1O 3aBepIISHUH MPOEKTa Wik yepe3 3—7 jeT
MOCJIe OKOHYAHUS [IJIsl YCTAaHOBIICHUS PEaTbLHOTO
BIMSTHSI IPOEKTA Ha MOCIEAYIOIYIO IeATEThHOCTD.
[Tpu 3TOM yCIENIHBIMH MOTYT CYHTATHCS MMPOCKTHI,
B pe3yJbTaTe KOTOPBIX IOCTABICHHBIC LEIH MAO-
CTUTHYTEHI, a HE T€, KOTOPbIe CBOEBPEMEHHO 3aBep-

HICHBI ¥ BHIMOJIHEHBI KAYECTBEHHO B ITpefiesiax 00b-
ema ¢uHancuposanus (YanXue, 2013: 3).

OrneHka XapakTepu3yeTcs TIyOMHOH aHamn3a
Oouplied, 4eM NPU MOHUTOPUHTE WIH ayIHTe, TaK
KaK OpHEHTUPOBaHA Ha MOCIEAYyoIee BO3ACHCTBHE
npoekTa Ha SkoHoMUKY (Gertler, 2016: 3), 4To o~
TBEPXKJAAeTcd B IEPECMOTPEHHOM PYKOBOJICTBE
IOHUCE® (UNISEF, 2013: 6).

(OuHAHCHPOBAHUE MPOEKTOB OCYIIECTBISIETCS
3a CUeT ACHEKHBIX, MATEPHATBHBIX U HEMATEePHaIb-
HBIX CPEJCTB YYaCTHHUKOB MPOEKTA WU U3 APYTUX
HMCTOYHHUKOB, IPA KOTOPOM OIIEHKA 3aTpaT U JI0XO-
JIOB TIPOM3BOAMTCS C YYETOM pacIipelelieHHs] pUcKa
MEX/Iy Yy4YacTHHKaMH Mpoekta. dDuHaHCHUpOBaHUE
MPOU3BOJUTCS, KaK TNpaBWiIo, Ha 0e3BO3BpaTHOU
nin 0e3BO3ME3JHOI OCHOBE, TaK KakK HEe BCE TMPOCK-
THI TIPETOJIATAIOT TTOyYeHHUE BBITO WK JOXO/A.

TocynapcTBeHHOE (DUHAHCHPOBAHUE OCYIIECT-
BISIIOT YHOJHOMOYEHHBIC OpPraHbl Ha OCHOBE BBI-
JeNIeMbIX Ha 3TH IEeNd CPEICTB W3 OMIKeTa B
COOTBETCTBHU C TPUOPHTETAMHU TOCYAapCTBEHHOMN
9KOHOMHMYECKOH NONHUTUKH. JIpyrumMu HCTOYHH-
KamMH (UHAHCHPOBAaHUS MOTYT CTaTh Pa3IIUYHbIC
MEXyHApOJHbIE, OOIECTBEHHBIE WM 4YacTHBIE
($OoHIBI, CpeAcTBa KOPIIOPALUI U COI030B CTPaH MU
nHBecTOpoB. CyIIecTBYOIIee MOHITHE KITPOESKTHOE
(uHAaHCUpOBaHWE» TIpEAIONaracT MpPUBJICYCHUE
JOJTOCPOYHOrO (PMHAHCHUPOBAHUS Ul KPYIHBIX
MIPOEKTOB, OCHOBAaHHOTO Ha 3aiiMe TMoja OymyIue
nenexuele notoku (Meckom6, 2015: 14).

duHaHCUPOBAHUE MPOEKTA MPEICTABIAET CO-
00#l cIOKHOE OpTraHU3aIMOHHO-(PUHAHCOBOC Me-
pOTIpUSATHE 10 HAXOXJICHHIO HCTOYHUKOB (hHHAH-
CHUPOBaHMs U KOHTPOJIO UCIOJHEHHS POEKTa €ro
YYacTHHKaMHU WJIH WHBecTOpamHu. B mocnemnme
rOJbl CTalld pa3BUBAThCS HOBBIC BHUIBI (UHAH-
CHUPOBaHMsI, B YUCIIE KOTOPBIX MOXHO BBIICIUTH
KpayHIA(paHIUHT WX HapogHoe (GUHAHCUPOBAHHE
(Howe, 2012: 237). CymiecTByeT HECKOJIBKO pa3-
HOBUJHOCTEHW Takoro (UHAHCUPOBAHHS, B TOM
guCIIe KpayICOPCUHT, KpayauHBeCTHHT, kickstarter
U JpyTHE.

B coBpeMeHHBIX yCIIOBUSAX KOHKYPEHTOCIIOCO0-
HOCTh CTpaHbI ONpPENENIeT CTCNCHb WHHOBAIIMOH-
HocTH, MH(popMaTH3auun U nudpposuzaunu. Lud-
pOBasi 5KOHOMHKA XapaKTepU3YeTCsl COKpAIIeHUEM
U3JIEPKEK, CHIKCHUEM CTOUMOCTH TpPaH3aKI[HiH,
WHTETpanueld W OOJIerYeHHeM KOMMYHUKAIH,
0O0JIBIIEH TOCTYIMTHOCTBIO YCIYT W TOBAPOB.

ITo omenxam Bcemuproro 6anka mons mudpo-
BoM skoHOMUKHU B BBII pa3Buthix ctpan ¢ 2010 no
2016 roasl B cpenHeM Bbipocna ¢ 4,3 1o 5,5%, a B
pa3BHBamOIIUXCs cTpaHax — ¢ 3,6% 10 4,9% (Word-
Bank, 2016: 21).
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PazButne mmdpoBu3anuM 3KOHOMHUKH JaTH-
pyerca koHoMm XX Beka U HawyasioM XXI Beka ¢
MOSIBJICHHEM OeCIpOBOJHON MOOWIBLHOW CBSA3H,
WHTEpPHETa, Pa3BUTHEM KOMIBIOTEPHOH TEXHUKU
n wuHpOpMAMHHBIX TexHojorud (Shpak, 2017:
98-100). Bce 370 mo3BONMMIO pa3BUBATh KOMIIBIO-
TEpHBIC U MOOWJIbHBIC TPUIOKEHHS, HOBBIC BHIIBI
(PMHAHCOBO-3KOHOMHYECKHX W Mmpouux yciyr. C
YTBEPKIACHUEM T'OCYJapCTBEHHBIX MPOTpaMM -
poBu3anuu, WHGOPMATH3AINA W WHHOBAIIMOHHOMN
JeSITENIbHOCTH CTallU MOSIBIISITHCA MPOEKTHI M0 pas-
BHUTHIO JAHHBIX HAIPaBICHAN.

dunaHCcHpOBaHHE TMPOEKTOB TpeOyeT IMmocie-
IOYIOIIEr0 KOHTPOJIA HE TOJBKO B YAaCTH OCBOCHHSA
CPEICTB, HO W IS TIOJIy9EeHUS! Ka4eCTBEHHBIX pe-
3yJbTaTOB HAyYHO-TIPAKTHYECKHUX HCCIIET0BaHUH,
KOTOpBIE Pa3BHBAIOTCA KaK cTapTambl Wwin GpyHOa-
MEHTaJbHbIE Pa0OTHI.

MeTtoaoorus

Lenp mccnenoBaHus ompeneieHa Kak OIIEHKA
(UHAHCUPOBAaHUS MPOEKTOB IH(PPOBOH IKOHOMU-
ku B PecrryOnmke KazaxcTaH, BCIeACTBHE YETO OC-
HOBHBIMH METOJIaMH UCCIIEIOBAHUS SBISIOTCS cOOp
I/IH(bOpMaIII/II/I AHAIIUTUYCCKHUEC, CTAaTHUCTUYCCKHEC H
CPaBHHTENBHBIE METOBI, & TAKXKE METOIBI OIICHKH,
Ha 0a3ze KOTOPBIX CIENaHbl COOTBETCTBYIONINE BbI-
BOJBI ¥ JTaHBI PEKOMEH/IAITNH.

B uccnenoBanny mpuBeeHbl AaHHBIE TIO MPO-
BCACHUIO OKCHICPTHBIX OICHOK, BKJIFHOYasd ZIeIII)(i)I/I-
MeTo/l, paKTOPHBIN aHAIN3, OEHYMAPKUHT U IPYTHE
TpaAuIUOHHBIC METOIbI aHaJIn3a U OLICHKHU.

l'mmoTe3a wmccnemoBaHus, 3aKITIOYAIOIIASACT B
MPEOIOKEHHH, YTO (PUHAHCHPOBAHUE MPOEKTOB
o 1MU(POBU3ANNHA ¥ UHPOPMATH3AINH OKA3hIBACT
BIIMSIHUE Ha COLMAJIbHO-3KOHOMHYECKOE pa3BUTHE
CTpaHbI ¥ TIOBBIIIICHUE €€ KOHKYPEHTOCTIOCOOHOCTH,
MMeEeT JIOTHYECKOE Pa3BUTHE B JIAHHOW CTaThe.

[IpoBenenue ucciaeqOBaHUsI OCYIIECTBISIIOCH
mo nH(OpPMAIUH, MOTyYeHHOW M3 Pa3UYHBIX HC-
TOYHHMKOB, B YHCJE KOTOPHIX HayYHO-TEOPETHYE-
CKHE TPyIbl, OQHUIHaIbHBIE TOKYMEHTBI MEXIyHa-

POIHBIX U TOCYNapCTBEHHBIX opranuzanuil. Kpome
ATOT0, UCITOJIb30BAIMCH HAYYHO-TIPAKTHICCKHIE Ma-
TepHaJbl, MyONUKAUY B MIEPUOAMUECKUX HU3NAHUI
Y U3 UHTEpHETA.

OCHOBHBIE BBIBOJIBI U Pe3yJbTaThl HCCIIEI0BA-
HUS OPEICTAaBICHBI B 3aKII0YCHIH, B KOTOPOM JaHbI
COOTBETCTBYIOIIHE PEKOMEHIAIIHH.

Pe3y.]'ll>TaTl)I H 06cym21elme

B Pecniy6nuke Kazaxcran npoBoguTcs 1ieicHa-
MpaBlieHHas paboTa MO BHEJIPEHHUIO HOBBIX TEXHO-
JIOTMHA U TEXHUKHU, KOTOPBIE JAOJKHBI CIIOCOOCTBO-
BaTh yCHJICHHIO KOHKYPEHTOCIIOCOOHOCTH CTpPaHBI
u pa3BuTuio 3koHomuku. C 2017 roga Havana nei-
ctBoBaTh ['ocymapcTBeHHas mporpamma «Lludpo-
Boii Kazaxctan» Ha 2017-2020 romer (www.zerde.
gov.kz).

OcHOBaHMEM IS TIPUHATHS AaHHOM TpOTpam-
MBI iBUIIMCH YKa3 [Ipesunenta PecryOnuku Kazax-
ctad ot 1 derpains 2010 roga Ne 922 «O Crpareru-
yecKoM TuiaHe pa3Butus PecrryOnmku Kazaxcran 1o
2020 roma» u I'ocynapctBenHas nporpamMma «Hu-
dhopmanmonnsiii Kazaxcran-2020», yTBepKacHHAS
B 2013 rony.

OCHOBHOH LENBI0 MPOTPAMMEBI SIBISIETCA pa3-
BUTHE IU(PPOBON ISKOCHCTEMBI, B COOTBETCTBHH C
KOTOPO# OBIIM TOCTaBJICHBI 3a/la4M TMEpexoaa Ha
MPOAKTUBHOE TOCYIapCTBO, Pa3BUTHE KPEATHBHOTO
obmectBa, peanuzanus uugposoro «lllemkoBoro
myT» U UGPOBBIE MPEoOpa3OBaHUS B OTPACIAX
SKOHOMUKH.

Hcrounukamu  (UHAHCHUPOBAHUS  SBISIOTCS
TOCY/IapCTBEHHBI OFO/KET, 3aliMbl (DHHAHCOBBIX
OpraHM3allMii M HMHCTUTYTOB pPa3BUTHS, CpPEICTBA
KBa3UTOCYJapCTBEHHOTO CEKTOpa M YacTHBIE HH-
BECTUIIMM. Pacxonpl Ha peanu3alnyio MpOrpaMMBI
3arutaHupoBaHsl B cymme 384,220 mupa. TeHre Ha
nepuon 2017-2020 roapl, 0JHAKO CyMMa CKOPPEK-
TUPOBAHHAS! B COOTBETCTBUHU C OIOIKETOM COCTa-
Buwia 150,0 Mipa.TeHre ¢ COOTBETCTBYIOLIEH pa3-
OuBKOIi 10 To/aM, K Tomy ke nobasieH 2021 rox
(Tabmuma 1).

Tadmuua 1 — Pacxons! Ha peanmzanmro [Iporpammer B 2017-2020 rogsl, THIC. TEHTe

T'onel CyMMa 10 Iporpamme CyMMa CKOpPpEKTUPOBAHHAsL
2017 25216594,67 12000000
2018 102188928,31 57300000
2019 94856663,59 25700000
2020 161958215,66 37900000
2021 17800000
Bcero 384220402,23 150000000
IIpuMeuaHue — COCTaBICHO aBTOPOM Ha OCHOBE HCTOYHHKa Www.zerde.gov.kz
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OCHOBHBIC II0OKAQ3aTCIU II0 BBIIOJHCHHUIO I'O- PeBy.]'ILTaTBI

BBITIOJTHCHU L I‘OCY,Z[apCTBeHHOﬁ

CyIlapCTBEHHOW MPOTpaMMBI 1O WHGPOpPMATH3aMA  MpOorpamMMbl 1Mo MHQopMmarn3annu B Kaszaxcrane,
B Kazaxcrane, paccuntannoit Ha nepuon mao 2020  paccumrannoit Ha mepuona 2015-2019 roxsl, mpen-

rojia, MPeICTaBJICHbI B TA0IUIE 2.

Tabéanuna 2 — TocynapcrBennas nporpamma «Mudopmanmonnsnii Kazaxcran — 2020

CTaBJICHBI B Ta6J'II/II_[e 3.

[oxazarens En. usm 2013 2014 2015 2016 2017
YpoBeHb aKTUBHOCTH B 00JIACTH HHHOBAIHI % 8,0 8,1 8,1 9,3 9,6
KonmuecTBo cOOCTBEHHBIX J1aTa-IICHTPOB ell. - 33 34 12 18
KonmyecTBo cOOCTBEHHBIX CEPBEPHBIX KOMHAT en. - 2302 2618 2327 2442
KommaectBo cepBepHOro 060py1oBaHUs en i 23868 20261 6227 7016
TOCYAapCTBEHHBIX OPTraHOB
[IpuMeyaHue — COCTaBJICHO aBTOPOM Ha OCHOBE UCTOUHMKastat.gov.kz
Tadauua 3 — Pe3yneraTsl rocynapcTBeHHOI mporpaMmsbl « MTHpopmannonnsiit Kazaxcran — 2020» 3a 2013-2017 romst
ITokazarens 2013 | 2014 | 2015 | 2016 | 2017
Jlonst fOMaIIHUX X035HCTB, UMEIONUX (DUKCUPOBAHHYIO TeNe(GOHHYIO TMHHIO 87,7 | 83,6 77,7 76,5 | 61,5
Jlomns foManiHuX X03HCTB, IMEIOMINX MOOHIIBHEIE TeTe(POHBI 96,8 98,4 96,5 96,8 | 98,0
Hons HOMAIIHKX X03AHCTE, MMEIOLIX JOCTYII K CETH Wurepuer (c ydeToM goctyna 867 | 869 | 822 | 844 | 849
4yepe3 MOOWIBHOI TenedoH)
Jons nonp3oBareneii cetu MIHTepHET B Bo3pacTe 6-74 neT (¢ y4eToM moabp3oBareneit 633 | 639 | 729 | 768 | 788
MoOmisHOTO VIHTEpHETA)
YpoBeHb KOMIIBIOTEPHOW I'PaMOTHOCTHU HacelieHHsl B Bo3pacte 6-74 jier 63,2 64,1 74,2 76,2 | 78,2
YpoBeHb KOMIIBIOTEPHOI IPaMOTHOCTH paOOTHUKOB SKCTPEHHBIX CITYKO 30,6 | 45,8 | 494 | 44,6 | 475
VYpoBeHb KOMIBIOTEPHO rpaMOTHOCTH paboTHHKOB B chepe KKX 26,4 | 36,3 38,8 | 353 | 35,9
Jonsa cexropa UKT B BBII 3,5 3,8 3,9 3,5 3,6
KonuuecTBo 3aHATHIX AUCTaHIIHOHHO Ha 100 paboTaromux 0,68 0,10 0,12 0,07 | 0,15
YpoBeHb KOMITBIOTEPHOI TPAMOTHOCTH MEAMIIUHCKUAX PAOOTHUKOB 37,9 50,0 54,0 53,0 | 57,5
KonmuectBo kommbroTepoB Ha 100 METUIMHCKUX paOOTHIKOB 19,2 21,1 22,1 24,7 | 27,9
Jlonst paGOTHUKOB MPOMBIIITIEHHBIX MIPEAIPUATHH, MPOLIEAINX 00ydIeHHe 110 14 18 121 27 27
HOBBIIIECHUIO YPOBHSI KOMIIBIOTEPHOI IPaMOTHOCTH ’ ’ ’ ’ ’
YBenuuenue 3arpar Ha UKT B 06beMe npon3BeIeHHOM NPOAYKIIHH
o - 5,6 | 2333 | 66,7 | 61,1
MPOMBIIUICHHBIMY TMPEANPUSATUSAMY, Ha % (oTHOCcUTenbHO 2012 roxa)
VYposens oxsara HI1/] x cetu MHTEepHET Ha NpEANPUATUAX TPAaHCIOPTHON 512 | 411 435 414 | 431
UHQPACTPYyKTypHI
Jonsa npennpustuit AIIK, umeromux goctyn k cetu MHTEpHET 273 | 264 | 27,1 35,5 | 314
YpoBeHb KOMITBIOTEPHOIT rpaMOTHOCTH paboTHIKOB AITK 14,6 18,6 22,2 16,9 | 20,3
YpOoBeHb KOMIIBIOTEPHON IPaMOTHOCTH pabOTHUKOB C(epbl IKOJIOTHH U 318 | 596 | 714 | 728 | 806
THAPOMETEOPOJIOT U
Jons 06bexToB cepbl Gpruznveckoil KyabTyphl U CIIOPTa, TOAKIIOYCHHBIX K CETH 779 | 795 763 9.1 | 877
Hurepuer
Jlonst 00BeKTOB TypHCTKOW HHPPACTPYKTYPHI (TOCTHHUILL, 6a3 OTABIXa M TYPHCTCKUX 709 | 577 | 574 | 3.1 | 769
(hup™m), TOIKITIOUEHHBIX K ceTn MHTepHeT
Jloist 00bEKTOB TYPUCTCKOH MHPPACTPYKTYpbI (TOCTHHHULL, 0a3 OTbIXAa MU TYPUCTCKUX 107 | 303 179 | 204 | 22.8
(hupM), HTHTETPHPOBAHHBIX B MEXyHAPOIHbIE CUCTEMbI HHTEPHET-OPOHUPOBAHHUS
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Ipooonacenue mabauyvr 3

IToka3arens

2014 | 2015 | 2016 | 2017

nopran

Jlonst 00bEKTOB TypHCTCKON HHPPACTPYKTYPhI, UMEIOIINX COOCTBEHHbIH HHTEPHET-

- 26,1 | 203 | 39,4 | 40,1

6I/I3HCC-Hp0H6CCH

Jlonst 00BEKTOB TypHCTCKOM HHPPACTPYKTYPHI, aBTOMAaTH3UPOBABIINX BHYTPCHHHE

1,6 20,5 14,6 11,7 | 11,6

Jons 3atpar Ha nHHOBauuu B chepe KT

0,15 | 0,14 | 0,08 | 0,01 | 0,03

YpoBeHb akTHBHOCTH B oOnactu nHHOBanwmii cekropa UKT B cTpane 16,7 16,9 17,3 14,5 12,6

JloJ1st ”THHOBAIIMOHHOM NPOXYKINH IPENPUSITHI IPOMBIIUICHHOCTH B 00beMe
OTIPY>XEHHOH MPOJYKIHH MPEATPUSITUSIMH TPOMBIIUICHHOCTH

2,89 | 2,61 1,80 1,81 | 3,16

KOJIMYECTBY MOKA3aHHBIX (I)I/IJ'ILMOB

KonnuecTBO 0TeYeCTBEHHBIX XY/I0KECTBEHHBIX (PHUIBMOB B IMPOKaTe, B % K 001IeM
b

12,7 12,6 | 22,2 | 22,1 16,7

Jlonst SIEeKTPOHHOM TOProBIX B 00IIEM 00beMe PO3HHYHON TOPTOBIIH 0,5 0,7 0,8 1,0 1,2

JloJist aMeKTPOHHOM TOProBJIH B 00IeM 00beMe OIITOBOH TOPTOBIIH

0,4 0,3 0,4 0,4 0,4

HpI/IMC‘IaHI/Ie — COCTaBJICHO aBTOPOM Ha OCHOBE I/ICTO‘{HI/IKaStat‘gOV.kZ

CornacHo AaHHBIM TAOMUIl 2 U 3 MOXKHO Clie-
JIaTh BBIBOJ, YTO CHIDKAETCS CTalllOHApHAs Telle-
(hoHMA, TIPH ATOM HAOIIOMAETCS POCT MOOHMIBLHOM
cBsi3u. [loBhIIaeTCss KOMIBIOTEpHAS T'PAMOTHOCTh
PabOTHUKOB TypH3Ma, IPOMBIIILIEHHOCTH, arporpo-
MBIIJICHHOTO KOMILJIEKCa U JIPYTUX cdep nesiTernb-
HOCTH, & TaKXe KOMIBIOTEPH3AIUS TPEIIPUITHIH.
YBenuuuBaeTcst 10 AIIEKTPOHHOM TOPTOBIH B 00-
meM 00beMe PO3ZHUYHON TOPTOBIH, IIPH CTAOWIIb-
HBIX TI0Ka3aTessaX JOJH JICKTPOHHOW TOPIOBJIH B
o0miemM 00beMe ONTOBOM TOPTOBITH.

B T0 ke BpeMs CHIMIKAeTCs J0JIsI 3aTpaT Ha WH-
HOBaIMH B chepe MHPOPMAIIMOHHO-KOMMYHHKAITH-
onnbIx TexHonoruit (UKT), uTo roBopuT 00 ymMeHb-
meHuH (HUHAHCHPOBAHUS MTPOEKTOB M BJIOKCHHI B
HUOKP.

Ta6auua 4 — Crparernyeckas KapTa KIFOUeBbIX HHINKATOPOB

ITo uroram 2017-2018 rooB moka3aTenu B cde-
pe «TexHonmorun U MHHOBaUMW» 3aTparbl Ha HU-
OKP 82017 roxy cocrasunu 0,13% k BBITu 0,12%
B 2018 roxy (Tabnuua 4).

OduHAHCHPOBaHUE TPOEKTOB IHUPPOBOHA IKO-
HOMHUKH TIpeIoiaraeT cjieaylonire HarpaBICHUS
(www.zerde.gov.kz):

«Smart City» ms roponoB Pecrryommkn Kazax-
CTaH;

[Mpumenenue nudPOBBIX TEXHOIOTUH B 3APaBO-
OXpaHEHUH;

[Mpumenenue nudPOBBIX TEXHOJIOTUH B 00pa3o-
BaHUU;

PazButne mudposoro OmuzHeca;

®DUHAHCOBBIC TEXHOJIOTHH;

DNeKTpOHHAas TOPTOBIIS U IPyTHE.

No Wuaukarop 2017 2018 IMeproguaHOCTH, CPOKH (POPMHPOBAHUS
- [IOKa3arejsi, OTBETCTBEHHBIN 'O
KauecTBeHHBII pOCT SKOHOMUKH
Cdepa: TexHOMOTNN U HHHOBAIHH
1 Buytpennue 3arparsl Ha HUOKP B % x BBII 013 0.12 €XKETOIHO
Pecrry6nmka Kazaxcran ’ ’ 30 mas m.o.1.
ITpumeuaHue — cOCTaBIEHO aBTOPOM Ha OCHOBE MCTOYHHUKastat.gov.kz

B xpynHeix ropogax Kazaxcrana peanmsyroT-
cs porpammbl «Smart City», pa3pabaTteiBacMbIe B
cooTBeTcTBUU ¢ 3akoHOM PecnyOnuku Kazaxcran
ot 24 Hos0psa 2015 roma «O6 wHPOpPMATH3AIUNY.
[Ipobnema coCTOUT B HEJOCTATOUHOM 00BEME TIOI-
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JepKKM HMHHOBALIMOHHBIX CTAapTallOB U HHIUBH-
JyaJlbHBIX TPOEKTOB B paMKax Mporpamm «Smart
City». ®uHaHCUpOBaHKE M MOMOIIL B peaTu3aluu
mporpammsel «Smart City» oka3siBaeT bpurtanckoe
IMOCOJIBCTBO M KOHCYJILCTBO B AJIMaTBI, a TaKXeE
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JIpyrre OOIIEeCTBEHHBIC OpPTraHU3aIlud, KPOME aKu-
MaTa, IMO3TOMY BCE MPOEKTHI PACCMAaTPHBAIOTCS C
y4acTHEM CIIOHCOPOB. KazaxcTaHCKUM MHCTUTYTOM
CTaHIAPTHU3AIUNA U CEePTU(PUKAIMH, COBMECTHO C
3aMHTEPECOBAaHHBIMU CTOPOHAMH, Pa3padaThIBAIOT-
cs crangaptel o «Smart City». Jlns atux nenei
TUTAHUPYETCS KOMILIEKC MEp C MPUBJICUYCHUEM HH-
HOBAIIMOHHBIX Pa3pabOTOK M KagpOBOTO TOTEHIIH-
ana. [Ipu 3TOM, aBTOpaM MPOEKTOB CIEAYET UMETh
BBHJTY, YTO OTOOP U OIEHKA ITPOU3BOATCS IO OIIpe-
JICJICHHBIM KPHUTEPHSIM, B TOM YHCJIE, aJeKBATHBIH
00beM (UHAHCHPOBAHUS, y4YacTHE WHOCTPAHHBIX
CIEIMAITUCTOB, BIUSHHUE pe3yjibTaTa IMPOEKTa Ha
Oymymiee pa3BUTHE SKOHOMHUKH, TOJIUTUKH U TaK
Janee.

[Ipumenenne PPOBBIX TEXHOIOTHN B 37]paBO-
OXpaHEHUW HAYAJIOCh TAKXKE CPAaBHHUTEIHHO JaBHO,
HO HCTOJIb30BaJIOCh, B IEPBYIO OUEPE/Ib, B YACTHBIX
KOMMEpUYEeCKUX KIMHUKax. Jlonroe Bpems rocynap-
CTBCHHBIC TOJIMKIMHUKA W OOJIBHUIBI TOTydYan
(MHAHCHpPOBaHWE W MAaTEPUAILHOE OO0CCIICUCHUE
M0 OCTATOYHOMY TpHWHIUMY. JIumb B mocrneanne
TOJIBI, TTOCJIE PEOPTaHU3aINY CUCTEMBI 3/IpaBOOXpa-
HEHUS, JICUeOHBIC YUPESIKICHUSI CTAIN TIOIY4YaTh HO-
Boe 000pymOBaHME M MEPENUTd Ha NU()POBHU3AIHIO.
Oco0eHHO aKTyallbHa aBTOMAaTH3alMs paboT agMu-
HUCTpAIUH B OPTaHU3AIUAX 3PABOOXPAHCHHSI, TAK
KaK 3TO JIJaCT BO3MOXKHOCTh COKPATHUTH IEPCOHAI
U 00IIeaIMUHUCTPATUBHBIE PAacxXobl. Takas BO3-
MO>KHOCTb TOSIBUJIACH MOCJIE BHEAPEHHUS MPOTrpaM-
MBI «Damumed», TIpH KOTOPOH OCYIIECTBISACTCS
OHJIAWH-PETUCTPALUs, 3JIEKTPOHHBIA JOKYMEHTO-
00opoT, mpodrakTHIecKoe 00cIeI0BaHKe, BHICBO-
OO’KIIeH TIEpCOHAN U TaK Jaiee.

Takxe, BHEAPEHNUE UHHOBALIMI B MEIULIMHE MO-
3BOJISIET YJIYUIIUTh KA4€CTBO JIEYCHUS U OCYIIECT-
BIIATh NPOQUIAKTUKY 3a00JIeBaHUNA TPHU ITOMOIITH
KaueCTBEHHOW MHHOBALlMOHHOW JWAarHOCTUKHU TPHU
MPOXOXKICHUN CKPUHUHTA. DIEKTPOHHBINA MacopT
3I0POBBSI JAET BOBMOXKHOCTH OTCIICKUBATH H3MEHE-
HUS B 3[J0POBbE MAIUCHTOB U IIPOBOJUTH CBOEBpE-
MEHHYIO TUarHOCTHKY.

DuHAHCUPOBAHKUE IIPOCKTOB B 0O0NacTH 31Ipa-
BOOXPAHEHUSI OCYIIECTBIACTCA IO IporpaMmam
MunnctepcTBa 37paBooxXpaHeHusi, MuHHCTEpCTBA
o0Opa3zoBaHus U HAYKH, MexXITyHapOaHBIX QOHIIOB U
opranuzanuii. O1ieHKa IPOEKTOB OCYIIECTBIACTCS C
Y4eTOM MPHOPHUTETOB MPEJICTABICHHBIX OpraHU3a-
IUH ¥ IPU COOITIOIEHNN TPEOOBAHMIA K UX IEISIM U
CTpaTeruv. AKTyaJIbHBIMHA OCTAFOTCS IPOSKTHI I (]-
POBH3AIHH TSI aHAJTUTHYECKUX ITPOTHO30B, PaHHE-
TO BBISBJICHUS M TPEIYNPSKICHUs 3a00JIeBaHUM,
BEJICHHS 3/TOPOBOTO 00pa3a )KHU3HU U 3aHITHI CIIOP-
ToM. Taroke BayKHBIM acleKTOM IIPOEKTOB MO -

POBH3AIMK 3/IpaBOOXPAHEHHUS SIBISIETCA CO3/IaHUE
€AMHON apXUTEKTYphl 3/IpaBOOXPAHEHUS CTPAHBI,
MOHHUTOPHWHTA 370POBbS HACEIECHUS H COIYyTCTBYIO-
1ieH manuenTa nHPPacTpyKTypsl. Peanuszanus mpo-
rpaMM LOU(POBH3ALMHN OCYIIECTBISETCA B pamKax
T'ocynapcTBeHHO TporpaMMbl pa3BUTHS 3JIPaBO-
oxpanenusi PecnyOnuku Kasaxcran «JleHcaynbiky,
yrBepkaeHHoH Ykazom llpesupenta PecryOnukn
Kazaxctan ot 15 ssaBapst 2016 roma Ne 176 Ha 2016
—2019 ronsr (adilet.zan.kz).

[Ipumenenne uuQPOBBHIX TEXHOJOTUH B 00-
pa30BaHWM HAYATO C TOSBIECHHEM KOMIBIOTEPHOM
TEXHUKH M HMH(OPMALMOHHBIX TEXHOJIOTHH, TaK
Kak o0pa3oBaHWe M HayKa IO MPaBy CUYUTAIOTCS OC-
HOBHBIMH JIOKOMOTHBAMH DPa3BUTHs cTpaHbl. Kak
MIpaBMJIO, OCHOBHAsI Macca MPOEKTOB HCXOIUT W3
YHUBEPCUTETOB W HAYYHO-UCCIIEAOBATEIbCKUX WH-
CTUTYTOB, XOTS aHAJN3 U SKCIIEPTH3a HAYIHBIX TIPO-
€KTOB IMOCJIEAHUX JIET MOKa3bIBAOT HEJOCTATOYHO
Bbicokuid ypoBeHb HMOKP. D10 00BsicHaeTcs pa-
304apOBaHMEM MHOTHX YUYEHBIX B OOBEKTHBHOCTH
1 HETIPENB3STOCTH MUHHCTEPCTB U YIOIHOMOYEH-
HBIX OpPTaHOB TIPH pacrpeaeieHnd (PUHAHCHUPOBa-
HUS U TPaHTOB. MHOTME WHHOBALIMOHHBIE TPOEKTHI
Ka3axCTaHCKHE Y4YEHBbIE pPEaJU3yI0T 3arpaHulei,
TaK Kak He HaxXOJAT MOJAEPKKH B MUHHCTEPCTBE
oOpa3oBanus M Hayku. K ToMy ke, HHOCTpaHHBIE
CHELUAIUCTHI TOMY4aloT OoJjiee BBICOKYIO OIUIATy
[0 CPAaBHEHHWIO C MECTHBIMU KaJpaMH, BCIEICTBHE
Yero Ka3axCTaHCKHE YYEHBIE CTpPEeMSITCA TPYHOy-
CTPOUTHCS B 3apyOEKHBIX HAYUHBIX IEHTPAX U yHHU-
BepcuTeTax ¢ 0oJiee BEICOKOW OTUIATOM Tpyaa.

PasButne nngpoBoro Om3Heca B CTpaHe IMpen-
nonaraer otkpbiTue UT-xommanuit wnu WUII mns
MMPOM3BOICTBA MPOTPAMMHBIX MPOAYKTOB, a TaKXKe
OCYILIECTBJIEHUS JJIEKTPOHHOM TOproeiu. Takue
MPOEKTHl MOTYT ()MHAHCHPOBATHCS TOCYIapCTBOM
I KOMMEPUYECKUMH CTPYKTypaMH, KOTOpPBIE TIPO-
BoaAT KoHKypchl WT-mpoekroB. OcHOBHas Iienb
TaKAX TPOEKTOB 3aKJIFOYAETCs B BOCHOJIHEHHUU Jie-
(unmTa MPOAYKTOB B CTpaHE W OOECIICUCHHE 3a-
HATocTu. [IpenMyIecTBo Takux cTapTanoB B CO-
KpallleHU! H3/IePKeK, MOOWIBHOCTH, THUOKOCTH H
MTOBBILICHUH TPOU3BOAUTEIHHOCTH TPYQ.

(DUHAHCOBBIE TEXHOJOTHH, KOTOPBIE HCIIONb-
3ytorcs B Kazaxcrane, He OTBE4alOT COBPEMEHHBIM
TpeOOBaHMSIM, TaK KaK IO OIICHKE, JaHHOW (hMHAH-
COBOMY CEKTOpY Ha BceMHpHOM 3KOHOMHYECKOM
tdhopyme B 2015-2016 rogax, puUHAHCOBBIH PHIHOK
HaxoauTcs Ha 91 Mecre, B TO BpeMsl Kak OOt
PEHTHHT KOHKYpPEHTOCTIOCOOHOCTH TOKa3bIBaeT 42
mecto  (http://reports.weforum.org/). OcHOBHEIE
MPUOPUTETHI B 00JacTH mudpoBU3aru GuHAHCO-
BOTO CEKTOpa MNPEACTaBISAIOT COOOW ympaBiieHHE
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JAHHBIMHM U IUIATEXKHAsl SKOCHUCTEMA. YTpaBlieHUE
JAHHBIMH JTOJKHO CIIOCOOCTBOBATH PAaBHBIN JOCTYII
yYacTHUKaAM Ipoliecca, o0ecredeHne 3aliuThl UH-
¢dopmannu, nossieHne 3¢(eKTUBHOCTH OH3HECa
Y CHIDKEHHE TIPOIIEHTOB 10 KpeIuTaM. DKOCHCTeMa
IUIaTeXeH MpeaycMaTpuBaeT yBeNIWYeHHEe Oe3Ha-
JIUIHOTO 000pOTA ICHET, SJICKTPOHHBIN JOKYMEHTO-
0b6opoTt, o0bemHEHNe 0AHKOMATOB, OIICHKY PHCKA,
P2P kpeanToBaHWe W MOOHIIBHBIN KOLIEIEK C pa3-
HBIMH BO3MOKHOCTSIMH OTLIATHI M IIEPEBOIA JICHET.

HudpoBuzanmst ¢GuHAHCOBOTO CEKTOpa OCY-
IECTBIsIETCS. Ha ocHOBe CTpaTreruu pa3BUTHS WH-
(hopMarmoHHBIX TexHONOTMH B HanumonamsHOM
banke Pecnyommkm Kazaxcran na 2015 — 2020
rogel, yrBepxkaAéHHOM CoBeToM [IMpeKTopoB OT
20urons 2016 roxa.

Taxxe HEMaOBa)kKHOE 3HAYEHHE MMEET KHubep-
0e3onacHocTh PUHAHCOBOTO cekTopa PecmyOmuku
Kazaxcran, crparerust no koropoid Ha 2018-2022
roasl ytBepxkiaeHa IloctaHorinenuem IlpaBienus
Harmonaneaoro banka PecnyOonmku Kaszaxcran ot
29 oxTs0ps 2018 roga Ne 281Ha ocHOBaHnM KoH-
nermuu kudepoeszonacHoctn («Kubepmmur Kazax-
CTaH»), YTBEpPXKACHHOU mocTaHoBieHueMm [IpaBu-
tenbeTBa Pecnyommku Kazaxcran ot 30 uronst 2017
roga Ne 407.

[Momumo kuOepaTak CyIIECTBYeT yrpos3a Ka-
TacTpod, BCIEACTBAE HYEro NaHHBIE XPAHATCA B
YAAJCHHOM MECTE M JOJDKHBI OBITH JOCTYITHBI B
clyyae 4Ype3BblUalHBIX cuTyauud. Takue mecta
WM MarucTpaiu Uil Tepelladd JTaHHBIX MOXET
npepoctaButh KaszaxcraH, KOTOPBIM pacrmojaraer
OOIIMPHBIMU TEPPUTOPHUSMHU, HE TMOJBEPKEHHBIMU
katactpodam. Tak, 1Mo TaHHBIM DKOHOMHYECKOH U
COLIMAJILHOM KOMHCCHHU It A3un U THXoro okea-
Ha OOH (ESCAP), Kazaxcran siBisiercs ITuaepom
[0 TPOMYCKHON CIMOCOOHOCTH MEXIyHapOIHBIX
KaHaJoB cBsA3M B peruoHe. Jlons Kasaxcrana B Ha-
3eMHOM TpaH3uTe A3us-EBpora cocraBiser Ha ce-
ronusmaAi MoMeHT 10%, a Tpaduk mocturaer 75
I'out/c (https://total kz/ru/news).

OnexTpoHHas Toprowis B Kaszaxcrane perma-
MEHTHUPYETCS W OCYIIECTBISICTCS B COOTBETCTBUU
¢ [IpaBunamu oCyIleCTBICHUSI SIEKTPOHHOM TOP-
TOBIH, YTBEPKJACHHBIMH MpHKa3oM MUHHCTEPCTBA
HallMOHAIBHON 2KOHOMHKH PecnyOnmku Kazaxcran
oT 25 HosOps 2015 roma Ne720. Tak Kak pHIHOK
JNIEKTPOHHON TOPTOBIM B CTpaHE HEIOCTaTOYHO
pPa3BUT, €CTb BO3MOXKHOCTH ISl OTKPHITHS M pa3-
BHUTHSI TAKOT'O CEPBHUCA, TAK AIEKTPOHHASI TOPTOBIIS
OUYeHb TOIMYJIAPHA B MHUPE, BCIEACTBHE MAJbBIX H3-
JIEP’KEK M OTCYTCTBHSI OOJBIINX TIOMEIIICHUH.

Jist peanuzanuu mporpaMmbl U(ppoOBU3AHH
npoMbIniiieHHOCTH B Kaszaxcrane miraHupyercs
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co3nanue llenTpa kommeTeHuMid mo uHQpPOBOH
MPOMBILIEHHOCTH COBMECTHO € TPaHCHAIIMOHAIb-
HBIMH KOMIIAQHMSMM [JIsl BHEAPEHHs IHMJIOTHBIX
nmpoekToB. Takxke B IUTaHax MpeaycMOTpeHa pe-
anmuzaunss 10 TpPOEKTOB aBTOMATHU3ALMU HPOH3-
BOJCTBA C BHEIPEHUEM U MOJCPHU3ALUEH CUCTe-
MBI JaTYMKOB Ha TNPEANPUSATHAX T0ObIBaroIiel
MPOMBILUIEHHOCTH. B nanpHelimeM miaaHupyercs
pa3BUTHE 3JIEKTPOHHON TOProBiH, (PUHAHCOBBIX
TEXHOJNOTHH, UU(GPOBU3ALUS 3IPABOOXPAHCHHUS
n o0pa3zoBaHMs, a TAKXKE CTPOUTEIbCTBO«Smart-
roposoB» (total.kz).

[lepcneKTUBHBIMU HANpaBICHUSMH JAJSL pas-
paboTKM NpPOeKTOB IHM(PPOBOH 3KOHOMHUKH SBIIS-
forcst «{npoBoit meTKOBBIN MyThHY, «KpPeaTUBHOE
o0m1ecTBO», «udpoBbIe oTpaciny, «IIpoakTuBHOE
MPaBUTEIBCTBO €-ZOV», a TAKXKE TEXHOJOTHU II0
pabore ¢ BigDates (OompmmMu JaHHBIME), OJIOK-
4eliH, ICKyCCTBEHHBII HHTEIUIEKT, POOOTOTEXHHUKA,
CEHCOpHasl TeXHUKa U npyrue (www.zerde.gov.kz).
Ha ceromusmmnii nenp mporpamma «Lludposoii
Kazaxcran» Bkmodaer 23 HpOpBIBHBIX NMPOEKTa B
chepe MHGOPMAITMOHHO-KOMMYHHUKALIMOHHBIX TEX-
nostoruii (UKT), koTOophie MOMKHBI CTaTh OCHOBOM
nporiecca nuppoBU3AIINH.

JInst 1eneit cokparieHus pacxo0B U CHIKEHUS
OIOpOKpaTHH NMEPCIEKTUBHBIM ABJISIETCS] BHEIPEHHE
cucremsl «E-freight», koTopas npencrasiser codoi
MEXIYHapOIHBI CTaHIAPT 3JEKTPOHHOI'O JOKY-
MEHT0000poTa U 0e30yMaXKHOro O(opMIIeHUS CO-
MPOBOJHUTENBHBIX IOKYMEHTOB IIPH OCYILECTBICHUN
rPY30BBIX aBUaNepeBO30K. JIaHHBIN CTaHAAPT PEKO-
MEH/1I0BaH MexXayHapoHOM accoliauuen BO3ayIi-
Horo TpaHcnopTa (IATA) u ucnone3yercst KpymHbI-
MU aBHANEPEBO3YNKAMH, ITPY30BBIMHU areHTCTBAMH,
OpraHu3alMsIMi Ha3eMHOTO OOCTYXHBaHUS, a’po-
MOPTaMH, TAMOXXEHHBIMH OpraHaMH, OpraHamu
¢uTo- 1 BeTeprHAPHON CaHUTApUH II0 BCEMY MUDY
(IATA, International Air Transport Association).

Kazaxcran HaxomuTcs Ha 9 MecTe B MHpE IO
TEPPUTOPHUH, IIOATOMY OCTPO CTOUT BOIPOC IPY30-
MEPEBO30K U MEpPEMELICHHS TaCCaXKUPOB, B CBA3HU C
9YeM JOJDKHA ObITh HaJlaXkeHa aBTOMAaTU3MPOBaHHAS
CHCTeMa MOHHTOPHHTA TPAHCIIOPTHO-JIOTHCTHYE-
ckoif cucteMsl. Hanbomnee mpueMiaeMbIMH AJ1s1 afan-
TaIM{ B CTPAHE SIBJIIOTCS CTaHAApThl MHTEIIeKTY-
anpHON TpaHcnoptHOil cuctemsl (MTC), xoTopsie
ctanu ucnons3oBatbes B CLIA B nepuog 2002-2012
roapl. JlaHHas HalMoOHaJIbHAs WHTEJUIEKTYyabHas
TpaHCTIOpTHAs cucTeMa moaxoaut Mt Kazaxcrana,
Tak kKaK B CLLIA uMeroTcst cX0oue MpUpOAHO-KITH-
MaTHYECKHE 30HBI, TOPHI, CTENH, KAHbOHBI U IpyTHe
MECTHOCTH.

OOmupHas TeppUTOpUS U HATMYHE Pa3IMYHBIX


https://total.kz/ru/news
https://total.kz/ru/news/gossektor/kak_ekonomika_kazahstana_prevratitsya_v_tsifrovuu

M.O. Koiimribaesa

JIOCTOTIPUMEYATEIBHOCTEH JTaeT BO3MOXKHOCTD JISI
Pa3BUTHS TYypH3Ma, TOCTHHUYHOTO U PECTOPAHHOTO
Om3Heca, CMEKHBIX yCIyr U obpasoBanus. JlanHoe
HaTpaBJIeHUE TaKXXe TpeOyeT 0co00ro BHUMAHHS K
mupoBU3aNUA U WHPOPMATH3AIINN IS Pa3BUTHS
HEC TOJIbKO BHYTPCHHEI'O U BbIC3JHOI'O, HO U BBE3/I-
HOT'O TypHU3Ma.

Iudposuzarus 1 nHGOPMATH3ANNS aKTyaabHA

TaKXKe JUIsl CEeIbCKOTO XO3sicTBa, Tak kak Kazax-
CTaH pa3BHBACT CEICKOXO3SANCTBEHHBIE KIIACTEPBI
MIPAaKTUYECKU BO BCEX PETMOHAX CTPAHBI.

Ha ocHOBe BBIIEN3T0KEHHOTO, MOXHO
IIpEACTaBUTh HauOoyee NPUOPUTETHBIE OTpac-
J¥, B KOTOPBIX HaudaT Mpoluecc HUPPOBU3ALUHN B
Kazaxcrane.

B cooTBeTcTBUM € TNpENCTAaBICHHON CXeMOM

Iudporas skoHOMHUKA

IIpombim-
JIEHHOCTh

3npaBo-
OXpaHEeHHEe

Oo6pasoBaHue
M HayKa

Cennckoe
XO03SMCTBO

VYenyru n
TYpH3M

TpancnopT u
CBSI3b

Pucynok 1 — I[IpuopurerHsie orpaciu nudpoBoii s3koHOMUKH B Kazaxcrane
[Ipumeuanue — COCTaBICHO aBTOPOM

OPUOPUTETHBIX OTpaciedl HUPpPOBOW SKOHOMH-
K{, HapaBHE B IIPOMBILUICHHBIM U CEJIbCKOXO03SM-
CTBEHHBIM TPOU3BOJICTBOM, HeoOXxoauma nud-
poBHM3auMs couuanbHoOi cdeprl, oOpa3oBaHuMA,
3paBOOXpaHeHus, TypusMa u chepsl ycuyr. s
9TUX IeNied BO3MOXHO YCWJICHHWE HampaBJICHUs
MOJTOTOBKM COOTBETCTBYIOLIUX CIIELUANINCTOB U
MEHEKMEHTA, CIIOCOOHOI0 KPeaTUBHO OPraHHU30-
BaTh NpOIecC MU(PPOBU3ANMK U HHPOPMATU3ALUU
B 3THX OTpacisixX AearenbHocTH. Heobxoanma co-
OTBETCTBYIOIAsl NOAIOTOBKAa HayKu M o0Opa3oBa-
HUS, JJIs IOATOTOBKH M MEPENOArOTOBKH HE00XO0-
JUMBIX KaJpOB.

OcHOBHO#l 3ajayeil ynpaBleHHs W OpraHH3a-
uu udpoBuzaniu cepsl ABISETCS pa3BUTHE TO-
cynapctBeHHo-4acTHOro maptaepcrBa (IUIl) mums
NPUBJICYCHUS] HTHBECTHIINHN B IM(PPOBYIO TpaHCOp-
Manuio. st 3Toro Takke HeoOX0JUMO, YTOOBI BCe
UMENH AOCTYI B UHTEPHET, KOTOPBIH SIBJISIETCS MH-
(bpacTpyKTypHOH OCHOBOH IU(PPOBOH IKOHOMHUKH.
Taxke He00X0IUMO YAETISITh BHUMAHHUE ITOATOTOB-
K€ U NIEPEIoIr0TOBKE BHICOKOKBATU(HINPOBAHHBIX
kanpoB B oomactu UT, mist gero ciemyeT mepecmo-
TpeTh MOJUTUKY B 0Opa3oBaTtensHOH cepe. O6pa-
30BaTenbHas cdepa sBIseTcs GyHIAMEHTOM HAyKH
U TEXHOJIOTHA, KOTOPBIE NOJDKHBI pa3BUBATHCSA B
COOTBETCTBHHU C U3MEHEHHSIMHU, ITPOUCXOSIIUMH B
MHpe.

OneHka npoeKToB HU(HPOBOY SKOHOMHUKH IIPOU3-
BOJIUTCS SKCIIEPTaMHU B HECKOJIBKO ITANoOB, KOTOPBIE
PAaHXHPYIOT TPOEKTHI MO CTENEHU aKTyalbHOCTH,
Hay4YHOU U IIPAKTUYECKOM 3HAYMMOCTH, KAUECTBEH-
HOMY COCTaBY YYaCTHHUKOB C IIPHBJICYEHHUEM HHO-
CTPaHHBIX CIIENUAIHNCTOB, HATHYUIO MaTepHUAIbHO-
TEXHUYECKOW 0a3bl U IPYTUM IOKa3aTeIIsIM.

Kpurepun otOopa M mNpOJIOHralMU MPOEKTa
TAKKE BKIIFOYAIOT B ce0s1 KoMMepueckui 3pdekT oT
BHEJPEHUS MPOEKTa, HO TOJBKO ISl MPHUKIATHBIX
HCCIIeI0OBaHUH, a He U1 GyHAaMEHTalIbHBIX padoT,
3G PEKT OT KOTOPHIX 3a4aCTYIO HEMPEACKA3yeM.

3akiaouenune

Lenb uccienoBanus chopMyIrpoBaHa Kak aHa-
TN3 ¥ OlleHKa (hMHAHCHPOBAHUSA MTPOEKTOB IHPPO-
BOil akoHOMHKH B Pecrybnuke Kazaxcran B ycio-
BHSIX MHQOPMATU3ANNU U [TH(PPOBU3AINH, JJI YETO
OBUTH PacCMOTPEHBI PA3IMYHBIE ACTIEKTHI PEIICHUS
mpobieM (UHAHCUPOBAHHUS M OTOOpa TPOEKTOB.
KavecTBeHHbIi 0TOOP 1 MOHUTOPUHT MPOEKTOB IO
(G poBOI SKOHOMHUKE MOXKET OKa3aTh BO3JICHCTBIC
Ha ITOBBIIIICHHUEC KOHKypeHTOCHOCO6HOCTI/I CTpaHbI 1
pa3BUTHE 3KOHOMHUKH.

B coBpeMeHHBIX yCIOBHAX HEBO3MOXKHO TIPE-
CTaBUTh pa60Ty HE TOJIBKO MCXKAYHAPOAHBIX U I'0O-
CYyIapCTBEHHBIX OpraHu3aluid, HO M JOMAIHUX
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OrneHka (hMHAHCHPOBAHUS POEKTOB M (POBOI 3kOHOMUKH B Pecmybnnke Kazaxcran

XO3SIICTB M WHAWBHIYYMOB 0O€3 WHTEpHETA U WH-
(hopMaIMOHHBIX TEXHOJOTHIA.

Takum oOpazom, HamOoiee akTyalbHBIM BO-
MPOCOM sIBJIAETCS IUGPOBU3ALIMSA BCEX OTpaciei
NIEeSTeNFHOCTH, I 4ero TpeOyeTcs MOATOTOBKA H
[IEPETOAr0OTOBKA COOTBETCTBYIOLIUX CIEIHATNCTOB
U MeHeIKMeHTa. /[ 3Toro ciemyeT paclIMpUTh
JaIma30H COOTBETCTBYIOIINX M aKTYalbHBIX [HC-
LMIUIMH Y HANpaBJIEHUN HCCIENOBAHUN B HayKe U
o0pa3oBaHnM, TaK Kak 3TH Cepbl NesTeIbHOCTH
JIOJDKHBI OBITH (hJJarMaHOM B IOCTPOCHUU ITUGPO-
BOTO 00IIeCTBa.

Hcnonp3oBaHue pe3yiabTaToB IMPOBENESHHOTO
HCCIIEA0BAHNSI UMEET IIUPOKUN CHEKTp AEHCTBUS,

TaK KaK 3aTparuBaeT BCE OTPACIU YKOHOMHKH, CO-
HHaHBHO-HOHHTH‘ICCKOﬁ JACATCIIBHOCTU H KHW3HU
HaCeJICHUs! CTPaHbl U BCETO MHPOBOT'O COOOIIECTBA.
BeInosiHeHHEe TOCyIapCTBEHHON 3a/1a4u 10 UHGOP-
MaTH3alluU ¥ NU(QPOBU3ALIUK CTPAHBI SBISCTCS Ha-
CTOSTEIBHON HEOOXOIUMOCTBIO JIJISl BCETO COLIMyMa
JUTSL TIOBBIMICHUST OJIar0COCTOSIHUS OOIIECTBA.
I'urioTe3a ucciea0BaHus, COCTOSIBINAS B MPE-
MOJIO)KEHUH TOTO, YTO (PMHAHCUPOBAHUE TPOCKTOB
110 TTU¢POBHU3AITUH U HH(HOPMATH3AITUH MOKET OKa-
3aTh BIIMSIHAE HA COIMAIBHO-DKOHOMHUYECKOE pas-
BUTHE CTPAHBI U TIOBBICUTH €€ KOHKYPEHTOCIIOCO0-
HOCTh, HAXOJMT MOJTBEPXKJICHUE B JJAHHOW padorTe,
OJTHAKO TpeOyeT AanbHEHIIEro pacCMOTPEHUS.
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Abstract. The scale of internationalization of higher education in the CIS countries, along with the
impact of this process on the socio-economic and cultural development of the regions, once again
demonstrates the need for its close study, analysis of the experience of other countries, evaluation of the
results of previous research in this area. Thus, this paper attempts to characterize the main trends in the
development of research on the internationalization of higher education by comparing the competen-
cies of the CIS countries with the EU countries and some Asian countries. The article also discusses the
phenomenon of multidimensional integration processes in higher education, analyzes the main facts that
affect the process of internationalization.

The aim of the study is a theoretical and methodological analysis of the constructive experience of
internationalization of the educational process in EU and CIS universities.

Research methods: structural analysis and synthesis development of foreign researchers allowed to
isolate in the complex phenomenon of internationalization of universities the basic elements that have
a decisive influence on the nature of the object of study; methods of comparative analysis, that allowed
to establish the similarities and differences between the processes of internationalization of universities
in advanced foreign countries and Kazakhstan, as well as an integrated approach, allowing to consider
the phenomenon of internationalization of universities in its relationships and dependencies with other
processes and phenomena in the context of globalization.

The results of the study can be defined within the conduct of case studies of internationalization
of European universities and the findings of prominent researchers, and, on this basis, to identify the
need of implementation of internationalization processes actually contributing to the development of
the modern University, improving its competitiveness on the internal and external market of educational
services and research.

Key words: internationalization of education, globalization, international activities, transnational
education, the quality of the educational process, integration into the European and world educational
space.
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KOO uHTEepHaLMOHAAM3ALMSACLIH 6HacKapy TypaAbl

Anpatna. TMA eapepiHaeri >korapbl GiAiM GepyaAi MHTEPHAUMOHAAAAHABLIPY OCbl YAEPICTiH,
OHIPAEPAIH BAEYMETTIK-3KOHOMMKAABIK, >KOHE MOAEHW AaMyblHa bIKMAAbIMEH KaTap, Ke3ekTi peT
OHbI XITi 3epaeAey, 6acka eAAepAiH ToxKipubeciHe Taaaay XKypridy, ocbl carasa OypbiH XYPrisiAreH
3epTTEYAEPAIH HOTMXKeAepiH Garanay KaxeTTiriH kepceteai. OcbiAanila, aTtaaFaH >KymbicTa TMA
eAAEPiHIH KY3bIpeTTiAiriH Eypooaak, eapepiMeH >kaHe A3usiHbIH, Kenbip eAAepiMEH CAAbICTbIPY apKblAbl
>KOFapbl OiAIM GepYAl MHTEpPHAUMOHAAAAHABIPY 3EPTTEYAEpiHiH AaMyblHAAFbl HErisri ypaictepai
cunartTayFa 9pekeT KacaaAbl. Makasapa Korapbl 6iAiM  6epy caAacblHAAFbl  MHTErPauMsAbIK,
YAEpPICTEPAIH Ker acrnekTiAiK KyOblAbICbl KapacTblpblAaAbl, MHTEPHALMOHAAAAHABIPY YAEpiciHe acep
eTeTiH Heri3ri pakTinep TaAAQHAADI.

3epTtTeyain Makcatbl EO xeHe TMA yHuBepcuteTTepiHae 0GiAiM 6Gepy yAepiciH MHTepHaumo-
HaAAAHABIPYAbBIH KOHCTPYKTMBTIK TaXKipnbeCciH TEOPUSAbIK-9AICHAMaABIK, TaAAQY BOAbIMN TabblAAAbI.

3epTTey oAICTepi: LWETEeAAIK 3epTTeYLliAepAIH 83ipAEMEAEPIH KYPbIAbBIMABIK, TaAAdy >KoHe
CUHTE3AEY, KOFapbl OKY OPbIHAAPbIH MHTEPHALMOHAAM3ALMSAQYABIH KYPAEAI KYBbIABICHIHAA 3EpTTEY
00BbEKTICIHIH MOHIHe wWewyli acep eTeTiH Herisri dAeMEeHTTEepPAI axblpaTyFa MYMKIHAIK 6epai;
CaAbICTbIPDMAAbl TaAAQy SAICTEPi, aAAbIHFbl KaTapAbl LIeT eApaep MeH KasakcTaHaa >KoFapbl OKy
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OPbIHAAPbIH MHTEPHALMOHAAARHABIPY YPAICTEPi apacblHAAFbI YKCACTBIKTAp MEH aiblpMaLLbIAbIKTapAbI
aHbIKTayFa MyMKIHAIK 6epAi, COHAQI-aK >KOFapbl OKY OPbIHAAPbLIH MHTEPHALMOHAAAAHABIPY (DEHOMEHIH
OHbIH 6arAaHbICbiHAQ >kaHe >kahaHAaHy >KaraambiHAAFbl 0acka yAepictep MeH KyOblAbiCTapra
TOYEAAIAIKTI KapacTbipyFa MyMKIHAIK 6epeai.

3epTTey HOTUXKEAEPI eYPONaAbIK, XKOFapbl OKY OPbIHAAPbIH MHTEPHALIMOHAAAAHABIPY TaXKipnbeciH,
KOPHEKTI LUeTEAAIK FaAbIM-3epTTeYyLiAEPAIH XXYMbICTApbl MEH KOPbITbIHABIAAPbIH 3EPAEAEYAE >KOHE
OCblFaH Opait, Kasipri 3amaHfbl YHMBEPCUTETTI AambiTyFa, GiAIM Oepy KbIBMETTEpi MEH FbIAbIMM
3ePTTEeYAEPAIH iLLKi )XK8HE CbIPTKbl HapblFbiIHAQ OHbIH 6acekere KabiAeTTIAIrNH apTTbipyFa HaKThl bIKMaA
eTeTiH MHTepPHALMOHAAAAHABIPY NMPOLECTEPIH eHri3y KaXXeTTIAIrH aHbIKTayAd ankbIHAAAYbI MYMKIH.

Ty#in cesaep: 6inim GepyAi MHTepPHALMOHAAAAHABIPY, >XKahaHAAHY, XaAbIKApaAbIK, KbI3MET, GiAiM
6epy yAepiCiHiH canachbl, XKaAMbleyPOMaAbIK, )koHe dAeMAIK OiAiM 6epy KeHicTiriHe Kipiry.
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K Bonpocy 06 ynpaBaeHuu uHTepHaLMoHaAu3aumei BY3a

AHHoTaumsa. MacwTabbl, KOTOpble MPUHUMAET UHTEPHALMOHAAM3AUMS BbiCLLEro 00pa3oBaHus B
crtpaHax CHI, HapaBHe C BAMSHMEM AQHHOrO NMpouecca Ha COLMAAbHO-3KOHOMUYECKOE U KYAbTYPHOE
pasBUTME PETMOHOB, B OYEPEAHOM pa3 AEMOHCTPUPYET HEOOXOAMMOCTb €ro NMPUCTAAbHOIO U3yUeHUs,
NpPoOBEAEHMS aHaAM3a OMblTa APYrMX CTPaH, OLEHKM pe3yAbTaTOB paHee MpOBEAEHHbIX MCCAEAOBAHMIA
B AaHHOM oOAacTu. Takmm 06pasom, B AaHHOM paboTe MpeAnpuHSTa MorbiTka OXapakTepu3oBaTb
OCHOBHbIE TEHAEHUMM B Pa3BUTMM UCCAEAOBAHWMIA MHTEPHAUMOHAAM3ALUMU BbICILIErOo 0OpPa30BaHMs
NnocpeACTBOM CpaBHeHUst komneTteHumi ctpad CHI co ctpanamm EBpocoto3a 1 HekoTopbIMM CTpaHamu
A3nn. B crtatbe Tak)ke paccMaTpuBaeTCs 9BAEHME MHOrOacrnekTHOCTM WMHTErpaumoHHbIX MPOLLECCOB
B cdepe BbicLiero 00pa3oBaHMs, aHAAM3BMPYIOTCS OCHOBHble pakTbl, BAMSIIOWME HA MNPOLECC
MHTEepHALMOHAAM3aLMN.

LleAblo nccaep0BaHUS SIBASETCS TEOPETUKO-METOAOAOTMMYECKMIA aHAAN3 KOHCTPYKTMBHOIO OMbiTa
MHTEepHaUMOHaAM3aLUum 06pa3oBaTeAbHOro npotecca B yHusepcutetax EC n CHI.

MeToAbl UCCAEAOBaHMS: CTPYKTYPHbIN aHAAM3 M CUHTE3 pa3paboTok 3apyBHeskHbIX UCCAEAOBATEAEN,
NMO3BOAMBLLME BbIYAEHUTb B CAOXXHOM SIBAEHMM WMHTEPHALMOHAAM3aLMM BY30B OCHOBHbIE SAEMEHTbI,
oKasblBalolMe pellalollee BAMSIHME HA CYLUIHOCTb 0ObekTa MCCAEAOBaHMS; METOAbI CPAaBHUTEAbHOIO
AHaAM3a, MO3BOAMBLUME YCTAHOBUTb CXOACTBO M Pa3AMYME MEXAY MPOLLeCCaMU MHTEPHALMOHAAM3aLMK
BY30B B MepeAOBbIX 3apy6exkHbIX CTpaHax 1 KaszaxcraHe, a Tak>ke KOMIMAEKCHbIN MOAXOA, MO3BOAMBLLNIA
paccMmoTpeTb (hEeHOMEH MHTEpPHAUMOHAAM3aLMM BY30B B €ro CBY3WM M 3aBUCUMOCTM C APYTMMM
npoueccamm U IBAEHUSIMU B YCAOBUSIX TAODaAM3aLIMN.

Pe3yAbTaTbl MICCAEAOBAHMS MOTYT ObITh OMPEAEAEHbI B MPOBEAEHUN U3YUeHMs OMbITa MHTePHALMO-
HaAM3aLMKM eBPOMEeNCKUX By30B, paboT 1 BbIBOAOB BUAHbBIX 3apy6esXKHbIX YUEHbIX-MCCAEAOBATEAEN, U,
MUCXOAS U3 3TOr O, B BbISIBAEHUU HEOHXOAMMOCTU BHEAPEHMS MPOLLECCOB MHTEPHALMOHAAM3ALMM, PEAABHO
CNoCoBCTBYIOMX PA3BUTMIO COBPEMEHHOIO YHUMBEPCUTETA, MOBbILLEHMIO €r0 KOHKYPEHTOCMOCOOHOCTU
Ha BHYTPEHHEM U BHELLHEM pPbIHKE 00Pa30BaTEAbHbIX YCAYT M Hay4YHbIX MCCAEAOBaHMA.

KAloueBble CAOBa: MHTepHaUMOHaAM3auMs 06pasoBaHus, rAoGaAm3aLmnsi, MeXXAYHapoAHas
AESTEAbHOCTb, KaUeCTBO 06Pa30BaTEAbHOIO MPOLLECCa, MHTErpaums B 06LLEEBPONENCKOE U MUPOBOE
o6pa3oBaTeAbHOE MPOCTPAHCTBO.

Introduction

In the context of the rapidly increasing process
of globalization and knowledge economy, higher
education, implying its main function as a generator
of knowledge and a means of its disseminating, is
recognized as one of the main drivers of national de-
velopment in both developed and developing coun-
tries. Concerning the functions of higher education,
referring to the University and international aspects,
it can be considered as both active and passive par-
ticipant in the process of globalization. Considering

modern higher education through the lens of global-
ization, it is necessary to emphasize that the changes
taking place in this area have significant conse-
quences for higher education in terms of quality of
education, access to it, diversity of education and
funding. A separate, narrower topic is the impact of
globalization on other aspects of education, such as
research and the generation of their knowledge, the
management of education, its reform, issues related
to intellectual property and academic freedom.
Speaking about the impact of globalization on
higher education, it is impossible not to accept the
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fact of internationalization of higher education.
These two terms are often mistakenly used one in-
stead of the other. In this article, “globalization” is
presented as a phenomenon that has an impact on
higher education, and the internationalization of
higher education-as one of the manifestations of
the reaction of higher education to the opportunities
and problems arising from globalization. Interna-
tionalization covers a wide range of issues such as
curricula, teaching/learning, research, institutional
research, inter-institutional agreements, student
mobility/PPP, development cooperation and more
(Knight, 2003).

Such developing aspects of the globalization of
society as the increasing role of the market and the
market economy, innovations in the field of ICT, the
expansion of trade in educational services, act as
catalysts for new phenomena in the field of higher
education, including:

— emergence of new education providers such
as multinational companies, corporate universities
and media corporations;

— new forms of education provision, including
distance, virtual and direct education, provided
including by private companies;

— greater diversification of qualifications and
education certificates;

— greater mobility of students, programs,
projects that transcend national boundaries;

— emphasis on lifelong learning, which in
turn leads to increased demand for post-secondary
education;

— increase of private investment in services in
the field of higher education(Zapryagayev, 2007).

Literature Review

The concept of “internationalization of higher
education” first began to be used in scientific
works in the early 1990s. Since that time, it
began to replace such concepts as “international
education”,”international cooperation”. The
introduction of these terms into scientific circulation
highlights the significant changes taking place in
the system of higher education. The change of
concepts shows the growing importance of the
international aspect in the further development of
higher education.

As early as 1992, Arum S. and Van de
Water J. (1992) proposed to understand the
internationalization of higher education as
“numerous activities, programs and services that are
carried out within the framework of international
research, international educational exchanges and
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international technical cooperation”. A somewhat
different definition in 1994 was proposed by Knight
(2003), which considers the internationalization
of education as “the process of integrating
(incorporating) international and intercultural
aspects into the content of the teaching, scientific and
service functions of institutions (education).” A little
later, in 2003, she revised this definition, presenting
it as “the process of integrating an interethnic,
intercultural or global scale into the goals, functions
and provision of post-secondary education”. These
definitions are most often taken as a basis in various
works of researchers of internationalization of HE.

In 2002 Soderqyist (2007) suggested to define
internationalization of higher education as “the
process of transition of national University as the
leading international institution of higher education
with access control system at the international
level in all aspects of its activities with the aim of
improving the quality of teaching and learning, as
well as to achieve the desired level of competency.”

Today, among the existing approaches to the
definition of the term “internationalization of higher
education” there are four most common and typical:

— The activity approach within the framework
of internationalization of higher education is
considered through the application of such
categories as the number of international students,
student mobility, international double degrees (M.
Harari, J. Mestenhauser, B. Ellingboe, C. Powell);

— Competency-based approach, implying a
description of the internationalization of education in
terms of the development of new knowledge, skills,
attitudes and values in students, faculty and staff, at
the same time draws attention to the improvement
of the capabilities of the Institute in the field of
teaching and research (R. Ayoubi, H. Massoud,
G. Elkin, J. Farnsworth, A. Templer, S. McGowan,
L. Potter, M. Van der Wende);

— A rationalistic approach that emphasizes the
consideration of internationalization in terms of
identifying goals and evaluating outcomes (H. De
Wit, J. Knight);

- A process approach in which
internationalization is defined as a process that aims
to integrate international aspects into the teaching,
research and service functions of an educational
institution (H. De Wit, J. Knight).

Among these approaches, as noted by Chinese
researchers Wanhua Ma and YunYue (2015), the
most widely presented in the literature are activity
and competence approaches that are used to study
specific problems of internationalization of higher
education. The difference lies in the application
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of a reliable and reliable system of indicators
that can be used as a tool or benchmark to study
internationalization, which is the definition of their
popularity.

Speaking about the increasing attention to
the internationalization of higher education, it is
necessary to note the work of Philip G. Altbach
and Hans de Wit, who consider the formation of
this phenomenon in a broad historical, political
and ethno-cultural context. There is also a large
number of works devoted to the history of the
internationalization of higher education at the level
of individual countries. Among them: S. Slaughter.,
L. Leslie, L. Glacier, L. Kenschaft, J. Carbone. G.
Winston, W. Hoffa (on the internationalization of
education in the United States), A. Yonezawa (on
the internationalization of education in Japan),
M. Asteris, R. Garrett (on the internationalization
of higher education in the UK), G. Harmon (on
the internationalization of higher education in
Australia), etc.

The result of such an active interest in the
process of internationalization of higher education
was the differentiation of the subject area. Various
forms of international cooperation in this area were
identified, namely:

— Individual mobility: mobility of students or
faculty for educational purposes;

— Mobility of educational programs and
institutional mobility; formation of new international
standards of educational programs;

— Integration of international dimension and
educational standards into curricula;

— Institutional partnerships: building strategic
educational alliances.

The researches of Bedenlier et al. (2015). Alt-
bach et al. (2007), L.K. Childress, J.L. Davies, A.
Hamza, A. Gopaland some others are devoted to the
consideration of these forms.

It is no accident that mobility of students and
staff is in the first place in determining the subject
areas of internationalization of the University, since
it is one of the main aspects of this process, as well
as one of the most important principles of globaliza-
tion, which has covered all countries of the world.
Table 1 shows the number of international students
in different countries.

There may be observed a significant increase
in cross-border mobility of students (as well as
teachers, researchers and specialists), which is
evidence that the topic of recognition of common or
similar educational and professional qualifications
is becoming one of the priorities in the agenda of
international cooperation.

Table 1 — Increase in the number of international students in
different countries in 2002-2019

Number of foreign students
Country
2002 (people)* 2019 (people)**

USA 582 996 740 482

Great Britain 229 500 427 686

France 195 000 239 344

Russia 95 960 230 000

Germany 206 141 350 000

Kazakhstan about 1000 24 000
Sources: *Zapryagaev et al., 2007; ** UNESCO, OECD

Speaking about academic mobility in Kazakhstan,
on the example of the Al-Farabi Kazakh National
University, we can also trace the trend of active
growth of this phenomenon. Academic mobility in the
University dates back to the early 80’s, when students
from Cuba, Afghanistan, Laos, Vietnam began to
study at the Faculty of Philosophy and Economics for
mobility for 5 years, who received master’s degrees
upon completion of training. In parallel, students
and faculty went abroad for language training for a
semester or a year in Jordan, Tunisia, Egypt, China,
Turkey. Of course, the current situation (which began
to change after Kazakhstan joined the European
higher education zone — joining the Bologna process)
is radically different from the past.

The University began to actively move towards
internationalization: it reached the 207th place in the
international ranking QS Top Universities, moving
more than 400 points over the past 5 years; it has
created multilateral training programs with foreign
universities, not only for exchange, but also double-
diploma programs. The contingent of foreign
students in Al-Farabi KazNU (which today more
than 1000 people) are students from China, Russia,
Spain, USA, Iran, Tajikistan, Kyrgyzstan.

Analyzing the implementation of the principles
of the Bologna process in universities of the
Republic of Kazakhstan, we can note the following
ethnic composition of students in 2018 (table 2).

The data of table 2 indicate the attractiveness of
Kazakh universities for students not only from the CIS
countries, but also from abroad: Korea, India, Pakistan,
etc. According to the forecasts of Kazakh researchers,
universities of Kazakhstan will become more attractive
for students from the EU, America, when the country’s
economy becomes more stable, the standard of living
will increase, the social sphere and social guarantees
will develop (Biyekenov, 2012: 36).
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Table 2 — Implementation of the principles of the Bologna
process in universities of the Republic of Kazakhstan

EthnicA com‘p.osition of students of Contingent %
universities of Kazakhstan
Total 496 209 100%
Kazakhs 429 353 86,5
Russian 30351 6,1
Uzbeks 10 187 2
Uighurs 3547 0,7
Peoples of India and Pakistan 3318 0,7
Koreans 2 641 0,5
Ukrainians 2598 0,5
Tartars 2552 0,5
Germans 1697 0,3
Azerbaijani 1532 0,3
Kirghiz 1 054 0,2
Turkmen 1001 0,2
Other etherglcn ;gcr?;gz r()ag)prox. 80 6378 1.5
Source: Analytical report on the implementation of the
principles of the Bologna process in the Republic of
Kazakhstan, 2018

However, it should be noted that universities
cannot rely solely on attracting international stu-
dents and staff, as, according to W. Brandenberg —
Managing Director of the consulting firm CHE Con-
sult and former Director of Humboldt international
University- “fluctuations in the market can have a
negative impact” on this, citing cuts in the imple-
mentation of some international programs. A more
comprehensive approach to the internationalization
of the University will pay off, as it contributes to the
diversity of the contingent of both local and foreign
students. D. Obst, Deputy Vice President for inter-
national relations at the Institute of International
Education, noted that universities have already im-
proved their activities in this area and “have become
more guided by available information when making
decisions” regarding internationalization in recent
years. “They are looking not only for the individual
positives of internationalization, but also for the fi-
nancial benefit of collaborating on research that was
not available 15 years ago.” According to D. Obst,
the most successful policy of internationalization
has a strategic character and is carried out both at
the level of individual universities and at the level
of the country, while he notes that the partnership
of universities is the most effective way to attract
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teachers and students, as well as the implementation
of mobility (Bulleten, 2016:10).

Methodology

Comparing the system of higher education
of the European Union in general and the system
of ensuring its quality in particular with the CIS
countries, it should be noted that its origins in
the most general form were the traditions of the
ancient heritage, while the CIS countries began to
build national systems of higher education, which,
in the opinion of their political leadership, best
meet the strategic interests of young sovereignties
only in the early 1990s. The European system of
higher education quality assurance, which is usually
compared in universities of post-Soviet countries,
includes, first, standards for quality assessment,
accreditation agencies or bodies, assessment
procedures, mechanisms for information exchange
and recognition of national accreditation.At least
three basic quality documents are currently in force
in European educational space: Standards and
Guidelines for Quality Assurance in the European
Higher Education Area (ESG), The European Credit
Transfer and Accumulation System (ECTS users’
guide 2015) and standards for a number of areas of
training: in the field of engineering and technology
(EUR-ACE framework standards), computer
science and technology (EQUANIE standards),
chemistry, Economics and management (EQUIS
standards) (EUR-ACE Framework standards, 2015).
These standards are designed primarily to facilitate
the recognition of degrees and qualifications and
to ensure the quality of educational programs in
the pan-European educational space. Along with
Bologna process and its outcome — the European
higher education area — being unprecedented
examples of regional cross-border cooperation in
higher education, international higher education
quality assurance systems have generated great
interest in other parts of the world and have made
European higher education more visible on the
global map

To provide a comparison of when the
internationalization process of the University
and improve the quality of the graduates of this
University it could be used the triad of facilities
management quality of Subetto A.L: quality
of educational process, quality of educational
programs and quality of graduates (Subetto, 2014a).
Here the main object of management is the quality
of the educational process as the unity of the main
and auxiliary processes of the University. The
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educational program determines the content of the
educational process, curricula, drawn up taking into
account the requirements of the State compulsory
educational standards of the country.For example,
in Kazakhstan it is the “Concept of University
education” developed in 1992, which laid the model
of a multi-level system of continuing education.
The quality of the basic educational program often
varies slightly, because it is determined by state
mandatory standards, but the presence of variable
University components makes this program
highly dependent on the conditions of a particular
University. Moreover, many leading universities
have the right to set their own standards other than
those of the state (Subetto, 2014b). Universities
of Kazakhstan are basing on the standards defined
and approved by the government; the main ones
are “State compulsory standard of technical and
vocational education”, “State compulsory standard
of post-secondary education” and others.

As noted earlier, J. Knight, J. Beelen, P.
Crowther, and H. De Wit view internationalization
as a process consisting of two constantly evolving
and increasingly interrelated components —
“external internationalization” (internationalization
abroad) and  “internal internationalization”
(internationalization at home).

While external internationalization is understood
to mean the implementation of educational programs
that require students / teachers / universities to
cross state borders (academic mobility of students
and teachers, mobility of projects, educational
programs and education providers), internal
internationalization is focused on the development
of various curricula and educational programs in
order to develop students ‘ professional skills that

contain international components and competencies
(Crowther, 2000: 16).

Speaking of external internationalization — it
can certainly successfully lead to the formation
of students ‘intercultural competencies, but often
this process involves a small part of the “mobile”
students and faculty, without covering the entire
contingent. Internal internationalization is “an
approach to internationalization that goes beyond
academic mobility, with the emphasis shifting to
teaching and learning activities of students in an
environment of cultural diversity in their home
University»(Krasilnikova, 2017: 6).

For a clearer definition of internationalization
of the educational process (IEP) let’s consider
another approach to the analysis of its content. This
is the position of Professor B. Leask, who believes
that the main approach to IEP is action research.
This concept was introduced by the sociologist
K. Lewin, and later widely used as foreign (J.
Masters, J. Elliott. J. McKenan, O. Zuber-Skerrit),
and domestic researchers (K.S. Kurakbayev) to
designate a continuous procedure for identifying
and analyzing the results of the educational
process in order to improve its effectiveness. In
Russian pedagogy there is no single translation and
definition of this type of research. Various authors
offer translations such as applied pedagogical
research, contextual research, research action
(Leask, 2012a: 64). B. Leask has developed a
model of internationalization of the educational
process in the University in accordance with the
basic provisions of the approach based on action
research. IEP at the University is presented in her
works as a cyclic process consisting of five stages
(Figure 1) (Leask, 2012b):

Figure 1 — Model of internationalization of educational process in higher education institution
Source: Leask, 2012b
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The author gave a description of the conceptual
foundations of internationalization of the educational
process, indicating that it is based on what affects
the content and implementation.

According to B. Leask, the internationalization
of educational processes is based on knowledge
not only in the field of the main disciplines studied,
but also related ones, since the solution of modern
problems requires knowledge that goes beyond

individual disciplines and cultures. For example,
the author proposes to consider the situation if the
discipline of medicine taught in Australia, to enrich
knowledge from China.

Also, in his works, the author gives a detailed
description of the possible measures for IEP in
the University, which can be carried out at each
of the stages presented in the model, indicated in
Table 3.

Table 3 — Stages of internationalization of educational progress in the University

«How internationalized
is the educational
process?»

the situation,
definition of the
problem.

Stage Key issue Possible activities
— the definition or the revision of the main compelling reason for the IEP in the
framework of this educational program;
. — revision of the content of education, methods of teaching and evaluation
Analysis of

within individual disciplines and the program as a whole in accordance with
the goal of internationalization;

— analysis of feedback from local and international students as well as other
stakeholders, such as professional associations and employers, on the content
elements of the education programme;

— providing SWOT analysis of the educational process.

«What other

— discussion of the cultural foundations of dominant national concepts within
the disciplines taught;

Mental image
of options
for solving
problems.

approaches to the

implementation of the
educational process are

— analysis of the possibilities of incorporating new developing concepts into
the content of the educational process;

— imagine the world of the future: what will students need to live and work in
this world effectively, observing the norms of morality;

possible?

— discussion of possible changes in the educational process in order to
internationalize it.

Taking into account the
results of the previous
analysis, what changes
would You make to the
educational process?»

Re-analysis of
the situation,
drawing up an
action plan.

— define the goals and objectives of IEP within your educational program;
— identify the factors constraining and stimulating the IOP process;

— identify experts, potential «Champions» available on Your team or at the
University who can help you achieve your goal;

— identify priorities and develop an action plan that includes information on
what, by whom and by what time frame should be implemented and what

resources are needed;
— define criteria and methods for assessing the effectiveness of the process

Practical
implementation
of the plan

«How will we
determine whether
the goals have been

achieved?»

— development and implementation of activities to support teachers and
students;

— introduction of new assessment methods;

— introduction of new courses / modules;

— data collection to assess the formation of intercultural competence of
students (qualitative and / or quantitative information).

Evaluation of
results.

«To what extent
have the goals been
achieved?»

— analysis of data received from the parties involved;

— analysis of performance, as well as the positive and negative impact of
certain «unforeseen» events;

— the collection of additional missing information;

— taking stock of what has been achieved and preparing information for the
transition to a new cycle of action.

Source: Leask, 2012b
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Emphasizing that the content of education,
teaching methods and evaluation are selected in
accordance with prevailing in a particular subject
area of national concepts and educational experience
of the teacher, B. Leask offers to “look around” and
analyze new ideas and approaches, including foreign
ones. The author also focuses on the need to take
into account the requirements of the professional
community to graduates. However, due to the fact
that higher education is not only a supply to the
demand of the labor market, requiring students to
have professional competencies, but also preparing
students for an independent dialogue with society,
the planning of the educational process should be
carried out in accordance with ethical principles
adopted at the institutional, local, national and
global levels. The author notes that the vision and
implementation of the internationalization of the
educational process in the University may vary not
only in different countries, but even within the same
University (Leask, 2012b).

Results and Discussion

The process of internationalization of the
University, undoubtedly, has a great influence on
the basic components of a quality education such as
quality educational programs, quality of educational
process and quality directly to the graduate
specialist. The most significant contribution to
quality improvement is made by such components
as leadership of management, mobility of staff
and students, appeal to quality standards (paying
attention in particular to European quality standards,
being participants of the Bologna process), attraction
of external financial resources.

Answering the question “What really gives and
what changes internationalization in the life of the
University?” there is brewing an answer “Insularity
will inevitably lead to extinction in today’s global
world.” It is necessary to recognize that in most
cases, foreign experience of internationalization
of higher education institution surpasses domestic
practice, studying of foreign experience in this
context and its introduction in domestic practice
can give real results of internationalization of CIS
Universities.

It is obvious that the globalization of world
processes puts specialists with relevant knowledge
and skills in demand, which help to quickly adapt
to any new conditions and national peculiarities.

Andgiven that in recent years the availability
of international experience among graduates is
becoming an increasingly important factor in their
successful implementation in the labor market,
the ability of the University to provide ample
opportunities for internships or even part of training
abroad is considered by the applicant as a weighty
argument when choosing a particular University.

There is also the possibility of obtaining
additional funding from external international
sources, although in recent years there has been a
tendency to reduce such opportunities. It could be
listed a number of other reasons for the need to
develop internationalization as an important part of
the whole range of activities of the University.

Thus, it becomes clear that — despite some
skepticism in educational circles about the processes
of internationalization-these processes are becoming
an integral part of the life of universities. And,
most importantly, such processes really contribute
to the development of the University, increasing
its competitiveness in the domestic and foreign
market of educational services and research. The
realization of this fact, in our opinion, will happen
quite quickly at the level of University management,
and internationalization in the near future will turn
from a fashionable trend into an effective tool for
the development of educational institutions.

Conclusion

The result of the analysis can become a
reflection of the fact of need to intensify the
study of internationalization of higher education
systems experience, identify effective mechanisms
for its implementation (perhaps through the
development of some strategies for the universities
internationalization both at the regional and state
levels), as internationalization —is not only one of
the key directions of further integration of higher
education systems of the CIS countries into the
international educational space, reaching the leading
positions in the world rankings, but also a process
that is associated with profound changes in the
socio-cultural aspect of society. This process can
become a catalyst for significant changes in the
culture and values of modern society in the CIS
countries, where intangible values associated with
the manifestation of interpersonal trust, respect for
freedom of speech and diversity of life values are
becoming increasingly important.
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THE MEDIATING ROLE OF ENTREPRENEUR EDUCATION
IN THE RELATIONSHIP BETWEEN ENTREPRENEUR CAREER AND
ENTREPRENEURIAL SELF-EFFICACY

Abstract. The purpose of the study is to examine the role of entrepreneur education in the relation-
ship between entrepreneur career and entrepreneurial self-efficacy. The study serves as substantiation
for the previous entrepreneurial career studies and promotes better understanding of factors prompting
the antecedents to entrepreneurial behavior. There is a need for more empirical research in this aspect
because reviewed literature highlighted a number of problems associated with entrepreneurial education
and entrepreneurial career in many nations’ world over and particular the developing countries. The
study used survey-based method and SEM-PLS is employed to achieve the research objectives of the
study. The data is collected from the manufacturing firms in Pakistan.The empirical evidence on the asso-
ciation between entrepreneurial education, entrepreneurial self-efficacy, and entrepreneurial career with
moderating effect of SEN will strengthened previously established models such as the entrepreneurial in-
tention model, which is modification in the theory of planned behavior and entrepreneurial event theory,
both of which are linked to the theory of reasoned action. It is assumed that human actions are reasoned,
controlled and planned. Thus, action is possible for the consequences of the reflected behavior. The find-
ings are in line with the proposed hypothesized results.The study could offer valuable insights into the
stage of entrepreneurial education for a range of stakeholders in Pakistan at particular and the world at
large. Perhaps it is among the earliest studies of this kind in Pakistan that examined the effects of entre-
preneurial education on students’ attitude toward entrepreneurial career. The outcomes from this study
would be of beneficial for variety of interested parties including academicians, policymakers, learning
institutions, supervisory bodies and the public in general.

Key words: Entrepreneur education, between entrepreneur career and entrepreneurial self-efficacy,
Pakistan.
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banr busHec koareaxi, KMUMII yHuBepcuTeTi, KasakcTtaH, AAMaThl K.
Mancan neH kacinkepAik TMiMAiAIK apacbIiHAAFbI
KapbIM-KaTbIHACTaFbl KOCIMTIK GiAIMHIH, A@AAAAADBIK POAI

AHaaTna. 3epTTey MakcaTbl — KACIMKEPAIK MaHCan rneH KaCinkepAiH 63iHAIK TUIMAIAIT apacbiHAAFbI
KapbIM-KaTbIHaCTaFbl KaCiNKepAiH OIiAIMIHIH pPOAiIH 3epTTey. 3epTTey KaCiNTiK MaHCanTbiH aAAbIHFb
3epTTeyAepiH Heri3paenAi XKaHe KacinkepAepAi KBCInKepAik MiHE3-KYAbIK KA MTEPMEAENTIH (hakTopAapAbl
>KaKCbl TyCiHyre biknaa eteai. Ocbl acnekT 60MbIHLLIA SMMMPUKAABIK, 3ePTTEYAEP KAXKET, OUTKEHI LLOAY
aAebneTTepiHAE OAEMHIH KOrTereH eAAepPiHAEr, COHbIMEH KaTap AaMyLLbl EAAEPAETT KCIMKEPAIK BiAIM
MEH KaCIMTIK MaHcarka KaTtbICTbl GipKaTap MoCeAeAep anTbiAFaH. 3epTTeyAe CayaAHamara HerispeAreH
BAIC KOAAAHBIAABI, COHbIMEH KAaTap 3epTTey MakcaTTapblHa >eTy ywiH SEM-PLS eaici koAAaHbIAQADI.
ManimeTTep MNMakicTaHAaFbl BHAIPICTIK (hbpMasapAaH aAbiHFaH. SEN TexxenTiH acepi 6ap kacinkepAik
BiAIM, KOCIMKEPAIK TUIMAIAIK )X8HE KOCINKepAiK MaHCanTbIH ©3apa 6anAaHbICTapbl TyPaAbl SMIMMPUKAABIK,
AdAEAAED BYPbIH KYPbIAFAH MOAEABAEPAI, MbICaAbl XKOCMAPAAHFaH MiHE3-KYAbIK, TEOPUSICbIHAQ XKOHE
KOCIMKEPAIK OKMFaAap TeopUsIChbiHAA MOAMMUMKaUMS GOAbIN TabbIAATbIH KOCIMKEPAIK HMET MOAEAI
CUSIKTbl MOAEAbBAEPAI KyLIenTeAl. AAAMHbIH BPEKeTi HerispAeAreH, 6akblAaHaTbiH XKOHE >KOCnapAaHFaH
Aen 6oaxaHaabl. OcblAaiiLa, KOPIHETIH MiHE3-KYAbIKTbIH CaAAAPbI YLLIH iC-9peKeT xacaAaAbl. AAbIHFaH
MBAIMETTEep KYTIAETIH HeTMXXeAepre coemkecC KeAeAi. bya 3epTTey atan aintkaHaa [leaKicTaHHbIH,
COHbIMEH KaTtap OYKiA 9AEMHIH MYAAEAI TapanTapbl YLIiH KOCIMKEePAIKTI OKbITY CaTbICbl PETIHAE KYHAbI
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aknapar 6epe araabl. bya [akicTaHAa CTYAEHTTEPAIH KOCINKEPAIK MaHcarka AereH keskapacTrapbiHa
KOCIMKepAiK BIAIMHIH 8CepiH 3epTTeyAiH aAFalKbIAapbiHbIH 6ipi 6OAbIN TabbiraAbl. OCbl 3epTTEYAiH,
HOTMXXEAepi BpPTYPAI MYAAEAI TapanTapFa, COHbIH illiHAE aKaAeMWKTepre, casicaTkepAepre, OKy
OpbIHAApbIHA, PETTEYLLI OpraHAapfa XXeHe KOrLLiAiKKe nanaasbl GOAaAbI.

Ty¥iin ce3aep: KacCinkepAik GiAiM, KOCINKEPAIK MaHcamn neH KacCinkepAiH TUIMAIAIM apacbiHAAFbI
KapbIM-KaTbiHac, [TakicTaH.
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baHr Koareax busHeca, Yuuepcuter KMM3IT, KasaxcTaH, r. AAmathbl
MocpeaHuueckasi poAb 06pa3oBaHUS NMPeANPUHUMATEAS
BO B3aMMOOTHOLLIEHUSIX MEXAY Kapbepoi U
npeAnpUHMMATEAbCKOH camo3PPeKTUBHOCTbIO

AHHoTauums. Lleablo MCCAeAOBaHMS SIBASIETCS M3yUYeHUe PoAM 06pa3oBaHus NpeAnpUHMMATEAEN BO
B3aMMOCBSI3M MEXAY Kapbepor MpeAnpUHUMATEAS M NMPEANPUHUMATEABCKON CaMO3((EKTUBHOCTDIO.
MccaeAOBaHME CAYXKMUT 060CHOBAHWMEM MPEABIAYLLMX MCCAEAOBAHMIA MPEANPUHUMATEALCKON Kapbepbi
M CrnocobCTBYET Ayullemy MOHMMaHMIO (DaKTOPOB, MOOYXAQWMX K MPEANPUHMMATEABCKOMY
noBeAeHuio. B 3ToM acrnekte HeoOGXOAMMbI GOAEE IMMUPUUECKUE WMCCAEAOBaHWS, MOCKOAbKY B
0630pHON AUTepaType OCBELLAETCS PsiA MPOOAEM, CBS3aHHbIX C MPEANPUHUMATEABCKMM 06pa3oBaHMeM
M MPeANnPUHMMATEABCKOM Kapbepon BO MHOIMX CTPaHax MWPA, B YaCTHOCTM B Pa3BMBAOLLMXCH
CTpaHax. B mccaep0BaHMM MCMNOAb30BaH METOA, OCHOBAHHbLIMA Ha OMPOCEe, TaKXe AAS AOCTMXKEHMS
LeAen nccaepaoBaHms ncnoab3yetcs SEM-PLS meToa. AaHHble NOAyudeHbl OT (OMPM-NMPOM3BOAUTEAEN
B [lakmncTaHe. DMNMpUUecKMe AaHHble O CBS3M MeXAY TNPeANpPUHUMATEABCKMM 06pa3oBaHUeM,
NpeAnpPUHMMATEABCKOM CamMO3(D(EKTUBHOCTBIO 1 MPEANPUHUMATEALCKOIM KapbePOoM C CAEP>XKMBAIOLLIMM
adbpekToM SEN yKpensT paHee yCTaHOBAEHHblE MOAEAM, TakMe KakK MOAEAb MPeANPUHUMATEAbCKMX
HamepeHnin, KOTopas SBASETCS MOAMMUKALMEN B TEOPUM 3ANAAHMPOBAHHOIO MOBEAEHUS M Teopun
NPeANPUHUMATEALCKMX COObITUI, 06€ M3 KOTOPbIX CBSI3aHbl C TEOPUEN apryMEeHTUPOBAHHOrO
Aencteusl. [peAnoAaraeTcs, YTo AeNCTBUSI YUeAOBEKA OBOCHOBAHbI, KOHTPOAMPYIOTCS U MAAQHUPYIOTCS.
Takvm 006pa3oM, AENCTBME BO3MOXKHO AAS TIOCAEACTBMI OTPAXKEHHOrO MNoBeAeHus. [loAyyeHHble
AdHHble COOTBETCTBYIOT MPEANOAAraeMbiM pe3yAbTaTaM. ITO MCCAEAOBAHME MOXET AATb LEHHYIO
MH(OPMaLLMIO O CTaAMM 00YyUeHUs MTPEATNPUHUMATEABCTBY AASI LLIEAOTO PSAA 3aMHTEPECOBaHHbIX CTOPOH
B [lakncraHe, B 4aCTHOCTH, U B MMpPE B LLEAOM. BO3MOXXHO, 3TO OAHO M3 MePBbIX MCCAEAOBAHMI TaKOro
poAa B lNakncTaHe, KOTOPOe M3yYaA0 BAUSIHME MPEeANPUHUMATEAbCKOr0 06pa3oBaHusi Ha OTHOLLEHME
CTYAEHTOB K MPeANpPUHMMATEAbCKON Kapbepe. Pe3yAbTaTbl 3TOr0 MCCAeAOBaHUS OYAYT MOAE3HbI AAS
Pa3ANYHBIX 3aUHTEPECOBaHHbIX CTOPOH, BKAIOYAs aKaAEMWMKOB, MOAMTUKOB, Y4YeOHbIX 3aBEAEHWH,
KOHTPOAMPYIOLLMX OPraHOB M 0OLLECTBEHHOCTU B LIEAOM.

KAtoueBble cAOBa: MpeanpuHMMaTeAbckoe 06pa3oBaHue, B3aMMOOTHOLLEHWE MEXAY Kapbepon
NpeAnprHMMaTEeAS 1 NPEANPUHMMATEABCKON CaMOo3(PeKTNBHOCTLIO, [MakncTaH.

Introduction

The concept of entrepreneurship education (EE)
has recently become a major focus for educational
systems all over the world (Lautenschldger&Haase,
2011). Acclaimed literatures indicate creation of
new ventures and growing businesses are funda-
mental solution to unemployment and the quickest
way to fast-track the economy and reduce poverty
(Ndedi, 2012). Obviously, EE has succeeded in
many developed countries and it has been adopted
and applied in the educational institutions of many
developing nations (Wang et al.,2016). Moreover,
the importance of EE in the promotion of entre-
preneurial career has been extensively recognized
(Yang et al.,2017). In this regard, the educational
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system plays an important role in developing entre-
preneurial skills, competencies and attitudes in sev-
eral ways which in turn stimulates future entrepre-
neurial career choice (Nowinski et al.,2019).
Additionally, Entrepreneurial Career Option
(ECO) which turns into entrepreneurial activities
support nations in developing their economies by in-
creasing the levels of employment especially those
countries that have previously suffered from high 2
unemployment (Fuller et al.,2018). Whilst Tsai et
al. (2016) suggest that entrepreneurial career can be
taught, and hence entrepreneurial career decision
significantly influenced by EE. Accordingly, Global
Entrepreneurship Monitor (GEM) reports suggest
that there are opportunities to be seized for entrepre-
neurial education development (EED) everywhere
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around the globe. Moreover, the reports emphasis
that the conversion of these opportunities into viable
business venture depends on individual traits, social
standards and the entrepreneurial ecosystem includ-
ing educational background, government policies,
research and development, accessibility to finance,
as well as infrastructural facilities (Singe et al.,2014).
In another report, GEM specified that people at the
factor-driven economies such as Pakistan incline to
articulate more positive attitudes on entrepreneurial
procedures such as opportunities identification and
entrepreneurial skills to start a new business venture
(Singe et al.,2014).

Organization for Economic Cooperation and
Development (OECD) stated that the development
of entrepreneurial consciousness and encouraging
positive attitudes towards entrepreneurial career are
among the major policy agenda of several countries
worldwide (Grinshteyn&Hemenway,2016). Fur-
thermore, report emphasized on change in attitudes
and perceptions toward entrepreneurial career for
individuals to engage in any entrepreneurial activi-
ties. Eventually, graduate’s unemployment in Paki-
stan has become an issue of national concern (Pfeif-
er et al.,2016). Consequently, so many efforts were
placed by the Pakistan n governments in that regard,
such efforts include the establishment of institutions
such as the Entreprencurship Development Centre
(EDC). Furthermore, the Pakistan n government in
efforts to ensure job security and employment op-
portunities for graduates and way to converts youth
and graduate’s unemployment introduced a compul-
sory entrepreneurship education course at university
level of the nation’s educational system. Pakistan n
universities were directed by the National Universi-
ties Commission (NUC) to introduce entrepreneur-
ial studies in their curriculum as the way forward for
solving severe youth and graduate’s unemployment
4 problem in the country. In addition, currently the
Pakistan n President Muhammadu Bubhari articulat-
ed at his inauguration speech that the major chal-
lenges facing the country include general insecurity
and youth and graduate’s unemployment among
others (Baluku et al.,2016). The president empha-
sized further on the readiness of present administra-
tion under his leadership to meet these challenges.

Additionally, as part of the government’ sev-
eral efforts to solves graduate’s unemployment in
the country was the recent introduction of Gradu-
ate Entrepreneurship Fund (GEF). The National
Youth service Corp (NYSC) in collaboration with
Bol launched GEF in 2015 to assist graduate entre-
preneurs to have easy access to finance. The manag-
ing director of Bol Mr. Rasheed Oloaluwa stressed

the need for GEF to enable graduates to actualize
their entrepreneurial career aspirations since jobs
availability did not kept pace with the growing of
the population in the country. Furthermore, the
NYSC directorate has put several efforts in promot-
ing an entrepreneurial mind-set among the gradu-
ates through its Skill Acquisition and Entrepreneur-
ship Development (SAED) programs. The strategy
identifies the distinctive entrepreneurial abilities of
university graduates as soon as they complete their
study. In addition, the directorate organizes capac-
ity building training to promote involvement of
university graduates into entrepreneurial career for
self-reliance, thus generating job for themselves and
become self-employed (Nabi et al.,2017). Despite
all these efforts many graduates in Pakistan do not
prefer entrepreneurship as a career option and subse-
quently only few become entrepreneurs after gradu-
ation (Garba, et al.,2014). In this direction, Raimi
andOkoye (2017) pointed out that graduates lack the
entrepreneurial skills and confidence to be self-reli-
ance; and this supported by Wu (1997) who viewed
that graduates in Pakistan can only read and write
to secure white color jobs but lack the Entrepre-
neurial Self-Efficacy (ESE) and professional skills
to stand on their own as entrepreneurs. In addition,
Odia (2013) lamented that educational institutions
in Pakistan produce thousands of graduates who
are unemployed, largely because graduates were
not equipped with functional knowledge and lack
the entreprencurial self-confidence and the skills
that will make them self-reliance. Ogundeji (2014)
identified ESE as the major driving factor stimulat-
ing entrepreneurial career among graduates; hence
need to be carefully considered in entrepreneurial
training. Similarly, Ali et a. (2019) were also on the
view that absence of self-efficacy been the major
factor responsible for failure of many entrepreneurs
in Pakistan. Meanwhile according to Oyeku (2017)
entrepreneurs require competency, orientation and
self-efficacy to be successful in a constantly dynam-
ic business environment.

According to Bashir Garba et al. (2012) the at-
titude towards labor of average Pakistanishas been
ruined and distorted due to the nation’ oil explo-
sion and that also affected the desirability for en-
trepreneurial career. Subsequently, an average Paki-
stanischooses to be employed than entrepreneurial
career which needs expertise and innovation. Fur-
thermore, the university program is not primarily
geared towards providing students with ESE and
skills required for self-employment. Ali et al. (2019)
emphasized that desirability perceptions about en-
trepreneurial career are essentially important and set
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the basis for becoming an entrepreneur long before
an individual actually makes the choice for ECO.
However, Oyeku (2017) urged the need for transfor-
mation of the individual’s mind-set of average Paki-
stan n particularly the youths towards embracing
entrepreneurial career which the desires are lacking.
GEM report (2012) highlights the significance of
Supportive Environment (SEN) for the promotion
of entrepreneurial activity. Ali et a. (2019) sug-
gests that fostering SEN encourages entrepreneur-
ial career among graduates in Pakistan. Similarly,
Odia (2013) recommended that the Pakistan n en-
trepreneurial ecosystem need to be harnessed before
meaningful entrepreneurship development can take
place. In addition, Nabi et al. (2017) recommends
that the government should established mecha-
nism that promote entrepreneurial career (ENCR)
activities among graduates by providing enabling
environment in the country. According,Wang et al.
(2016) for graduates to consider ECO, government
need to address urgently the dilapidated infrastruc-
tural facilities and provide SEN that encourages en-
trepreneurial activities in the country. Furthermore,
Wang et al. (2016) suggest that SEN should be pro-
vided to enable Pakistan n graduates to practice their
entrepreneurial skills and consider entrepreneurship
as alternative career option. However, Odia (2013)
attributed to lack of government commitment in the
provision of fund, ignorance on the value of entre-
preneurship and poor infrastructure as the major ob-
stacles for entrepreneurial career in Pakistan.

Literature Review

Entrepreneurial Career (ENCR)

The word entrepreneurship means different
things to different writers (Tran & Von
Korflesch,2016). Therefore, there is no general
consensus on the meaning and definition for the
concept of entrepreneurship. As an academic 20
discipline, the term ‘entrepreneurship’ was coined
by France economist Richard Cantillon. Literally the
term means ‘to undertake’ or ‘go between’denoting
to the situation person presumed when chasing
an opportunity. However,entrepreneurship is
understood as the essential behavioral patterns that
aresubjected by economic, social and psychodynamic
factors (Ndedi, 2013). Accordingly, the concept
of entrepreneurship has gained considerations
among academicians Othman et al. (2018) define
entrepreneurial career as a process of producing
something of value from basically unknown.Bosma
et al. (2012) considered entrepreneurial career as a
way of thinking that gives emphasis to opportunities
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over threats. Furthermore, some researchers
described entrepreneurial career as engine for
economic growth.

In their studies, Bosma et al. (2012) argue that
public policy makers and academics worldwide
agree that entrepreneurial career plays a serious
part in the improvement of the welfare of a society,
and consequently influences the development of
nations. Its primary function is to innovate, find new
ways to organize production factors, and combine
these new factors. The Global Entrepreneurship
Monitor (GEM), on its most extensive study on
entrepreneurial activity in the world strengthens
on the significance of entrepreneurial career as the
catalyst for economic growth and development of
nations, thus influences job creation, innovation
and welfare. In addition, entrepreneurial career has
been acknowledged as a key component through
which county’s competitiveness can be inspired.
Besides, the benefits of entrepreneurial career in
relations to wealth creation and economic growth
have been established. Henceforth, the policy
makers are concerned with the ways to inspire the
entrepreneurial mind-set among individuals in
the nation. Subsequently, individual’s choice for
ECO is consider being a deliberate and conscious
process. In consequence, entrepreneurial career
intention is considered as the best predictor of ECO.
Furthermore, ECO can be seen as the conscious
decision for involvement of a person 22 to start a
new business and thereby become an entrepreneur.
According toBosma, (2013), ECO depends on
person’s attitude, perceived control, and the
perceived social pressure to become (or not) an
entrepreneur. Likewise, Awang et al. (2014) are on
the view that ECO depends on individual’s beliefs
that performing the behavior will result in desirable
outcomes.

Entrepreneurship Education

Entrepreneurship Education (EE) is a new field
in the academic circles nevertheless has attained
an increasing recognition since it contributes
toward the formation of entrepreneurial culture,
attitude, skills and competencies among learners.
Consequently, significant academic efforts have
been intensified on EE in recent years helping the
field to progress and to gain momentum. Whilst,
according to Chang and Rieple (2013) EE aims
to improve students’ mind-sets, behaviors, skills
and capabilities, thereby creates future graduate
entrepreneurs. The 25 programswere developed as
the result of the belief that entrepreneurial career
can be taughtrather than been destined by genes,
as some scholars advocated. For instant, Bosma,
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(2013) reported that EE had a positive influence
on students’ entrepreneurial inclination. But they
found more uncertain on whether EE has an effect
on the actual entrepreneurial behavior which turn
into entrepreneurial career as an alternative career
option. In a similar study, Lindholm, Awang
et al. (2014) reported that EE influenced the
students’ entrepreneurial behavior and supported
new business start-up. In addition, Chang and
Rieple (2013) found that EE significantly affects
individuals’ entrepreneurial career decision. Several
studies acknowledged that entrepreneurial career
can be taught and be encourage by the provision of
the appropriate environment. Moreover, Draycott
and Rae (2011)advocates that EE has three key
objects into nation’s educational system: to cultivate
a wide entrepreneurial culture among the learners,
inculcate the entrepreneurial mind-set, as well as
to train on how to starts and operates an enterprise
effectively. EE was introduced to enhance the
students’ ability to identify business opportunities
around 26 them which can possibly make them
self-employed and eventually self-reliance, whilst
at the same time enhances their employability skills
(Draycott& Rae, 2011). In addition, Draycott and
Rae (2011)recognize the necessity of HEIs promote
entrepreneurial career and produce graduates with
entrepreneurial mind-set through EE.

Entrepreneurial Self-efficacy

Entrepreneurial Self-efficacy (ESE) is attached
in social cognitive theory and highpoints the
significance of self-beliefs and self-thought in
nurturing personal motivation and subsequently
controls behavior. However, self-efficacy was
originated from social learning theory, and
describes as person’s belief in his or her ability
to succeed in a particular career. Self-efficacy as
a domain is related to entrepreneurial career and
termed as “entrepreneurial self-efficacy” (ESE).
Self-efficacy is seen as individual’s confidence
about the chances of effectively accomplishing a
specific task. It plays an important part in career-
related task such as entrepreneurial process by
prompting the individual’s choice, determination,
and 29 perseverance. Self-efficacy is concerned with
individual’s decision on what to be done with the
skills been endowed on the individual, not just with
the skills individual has experienced. The greater
the individual’s self-efficacy, the more confident the
person has about success in a particular task domain.
However, self-efficacy is generally recognized
as a basic concept in social learning theory with a
standpoint which adopts that actions, intuitions,
and the environment constantly affect each other

in the formation of individuals’ attitude toward a
particular career. Several studies have established
ESE to be a strong driver of entrepreneurial behavior
and anticipated to effect individual choices, goals,
effort, emotional responses, ability to cope, and
perseverance. Similarly, Campo (2011) defined
ESE as the degree at which individual is certain of
that he or she can to effectively start a new business
venture. Whist, Campo (2011) emphasized that
individual with high ESE has the higher propensity
to become an entrepreneur later in life(Khalid et al.,
2018; Wijaya et al., 2019: Ahmad et al., 2019).
Subsequently, ESE involved a consideration
of the responsibilities that relate to the initiation
and start-up of new ventures, which is involved
entrepreneurial skills. However, Piperopoulos and
Dimov (2015) asserted that ESE affects career related
activities and accordingly persuades entrepreneurial
career decisions. Then, ESE is regarded as behavioral
pattern that can transforms person’s belief in his
or 30 her likelihood for accomplishment the tasks
requirement to efficaciously initiate and launch a
new business venture. More precisely, ESE is seen
as the level of individual’s believes that he or she
can successfully start a new business venture. In
this study, ESE appears to be a key antecedent of
entrepreneurial career preference. Accordingly,
Campo (2011) defined ESE as concept that measures
individual’s confidence to effectively take-off a
business venture. In several empirical studies were
conducted in relation to ESE and entrepreneurial
career and reported a positive association among
the variables. Higher self-efficacy is connected to
entrepreneurial career and new venture creation.
However, individuals with high ESE ought to
have higher levels of confidence that they can
effectively launch and run their own businesses.
According to Maueret al. (2017) ESE can best
measure as a multi-dimensional concept originated
from individual’s goals and beliefs. There are two
different dimensions of ESE which play a significant
part during the process of a new business venturing.
However, starting a new business venture involves
interaction between the individual’s personality
traits and environmental factors involving activities
such as identification of 31 business opportunity,
development of business idea, enhancement of
business idea, and finally new business launching.
Furthermore, the multi-dimensional concept of the
ESE construct was empirically established in relation
with entrepreneurial process byPiperopoulos and
Dimov(2015), result revealed that individual’s
level of ESE varied at each level of the four stages
of a new business venture (searching, planning,
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marshalling and implementing). Campo (2011),
examining the association between cognitive
styles and specific types ESE. The result identified
the fundamental dimensions of ESE includes
-1) opportunity identification self-efficacy, 2)
association self-efficacy, 3) managerial self-efficacy
and 4) tolerance self-efficacy, might have separate
and unequal relationships to multiple dependent
constructs, particularly entrepreneurial career
intentions and nascent behavior.

Based on the literature review we have drawn
the following hypothesis

H1: ENCRhas significant impact on ESE.

H2: EED has significant impact on ESE.

H3: ENCR has significant impact on EED.

H4: EED mediates between ENCR and ESE

Methodology

The study has used the partial least squares path
modeling also known as partial least squares structural
equation modeling (abbreviated as PLS-SEM).
The method of structural equation modeling allows
estimating complex cause-effect relationship models
with latent variables. A cause-effect relationship
can be defining as a relationship where one factor
(the cause) makes another factor happen or change
(the effect). For example, one can study the relation
between time spent on Facebook (and other social
media) and the grade achieved by undergraduate
student. By applying the PLS-SEM method we can
find out whether there is a relationship.

A ‘variable’ is characteristic or property of an
individual experimental unit. The name ‘variable’
is derived from the fact that any particular
characteristics can vary among the experimental
units in a population (McLave et al., 2005: 8).

PLS-SEM analysis starts with the assessment of
measurement model or outer model as it is commonly
referred to. The assessment of outer model confirms
the individual item reliability, internal consistency,
content and convergent validity, and discriminant
validity (Hair et al.,, 2014). In other words,
evaluation of the outer model verifies whether the
survey items measure the constructs they were
intended to measure, hence ensuring the validity
and reliability of the measure. Obviously, outer
model analysis is concerned with appraisal of the
goodness of measures. This current section of study
explains research methodology as cross sectional
and quantitative in nature. The data was collected
through survey questionnaire. The present study
collected data from Educational leaders working
with government and private higher education
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institutes in Pakistan. In total 200 questionnaires
were distributed through email and face to face
meeting and 114 were returned as usable responses.
The response rate is turned out to be 57 percent.
The study utilized SMART-PLS for data analysis
through PLS algorithm and bootstrapping method.
The analysis section of present study determines
reliability and wvalidity through Measurement
Model (MM) and examines direct and moderating
effect of proposed constructs of framework through
Structural Equation Modeling (SEM).

Results and Discussion

In this study, PLS-SEM algorithm was used to
assess the individual indicator’s contribution (item
reliability) to assigned construct by observing at the
outer loadings of individual items that made up the
construct (Duarte &Raposo, 2010; Hair et al. 2013).
Accordingly, Hair, Hult, Ringle and Sartedt (2014)
suggest that items with outer loadings between 0.40
and 0.7 should be considered for deletion only if such
removal of the item leads to an increase in composite
reliability and AVE above the recommended
threshold level. In line of this recommendation,
observations were made on severally ran PLS-SEM
Algorithms to detect and delete any item that did not
meet the stated threshold.

Internal  consistency reliability  typically
indicates how well the items in a set are positively
corrected to one another (Sekaran & Bougie, 2010;
Hairetal.,2013). In other words, internal consistency
reliability signifies the extent to which the indicators
measuring the construct produce similar scores when
the construct is measures over a period of time. It
measures the stability of the result concerning
items of the same test (Hair et al., 2013). The most
commonly used methods of evaluating the internal
consistency reliability for the research’s measuring
instrument are Cronbach’s alpha coefficient and
composite reliability coefficient.

Discriminant validity is concern with the extent
to a variable is essentially different from other
variables. In other words, it can be described as the
extent to which a particular latent variable is truly
not the same with the other latent variables. Hence, a
higher level of discriminant validity indicates that a
latent variable is distinct from other latent variables
and captures different phenomena from other latent
variables. Subsequent to the general assessment of
the measurement model (outer model), specifically
when the latent variables satisfied the suggested
reliability and validity index, then the following
stage was assessment of the SM (inner model).
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Figure 1 — Measurement Model
Note — compiled by authors

Table 1 — Outer loadings

Table 2 — Reliability
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Table 3 — Validity

EED ENCR ESE
EED 0.879
ENCR 0.810 0.894
ESE 0.791 0.786 0.908
Note — compiled by authors

The evaluation of the SM involved measuring
the model’s predictive capabilities and abilities
to measure relationships between the constructs.
Accordingly, inner model assessment involved
the determination of the latent variables’ path
coefficients, coefficients of determination, effect
size and the model’s predictive relevance (Hair

et al., 2014; Hair et al., 2013). In this section, the
main focus was the examination of the relationships
among the latent variables and the general analysis
of modelling as a whole. In addition, the section also
assessed the path coefficient of the latent variables
and tested the hypotheses linked with the main,
mediating and moderating effects.

Figure 2 — SM
Note — compiled by authors

Table 4 — Direct relationship

©) ™M) (STDEV) (|O/STDEV|) P Values
EED -> ESE 0.389 0.392 0.123 3.172 0.001
ENCR -> EED 0.910 0.911 0.017 54.097 0.000
ENCR -> ESE 0.332 0.331 0.127 2.613 0.004

Note — compiled by authors
Table 5 — Mediation
0) ™M) (STDEYV) (|O/STDEYV)) P Values
ENCR -> EED -> ESE 0.354 0.357 0.113 3.139 0.001

Note — compiled by authors
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Table 6 — R-square

R Square
EED 0.829
ESE 0.497

Note — compiled by authors

Accordingly, the appraisal of the inner model
started with considerations of the direct relationship
between the independent latent variable and the
dependent latent variable. A logical PLS-SEM model
analysis of the SM was carried out to make available
a comprehensive presentation of the outcomes of the
model, and test hypotheses with direct relationship
in the SM effectively. The path coefficients’ size of
the latent variables was observed through PLS-SEM
Algorithm, and the direct relationships between
the independent latent variables and the dependent
latent variable were tested by means of PLS-SEM
bootstrapping technique using Smart PLS 2.0.
In addition, the original number of cases (359)
was applied as the number of cases, and 5000 as
bootstrapping samples (Hair et al., 2013).

The R2 value explain the level of variation
in the endogenous latent variable(s) that can be
characterized by one or more exogenous latent
variable(s).

Conclusion

The study provided empirical evidence on
the relationship between EE and ECO using both
ESE and ENCR as mediating variables and SEN
as moderator. Therefore, study serves as further
substantiation for the previous entrepreneurial
career studies and promotes better the
understanding of factors prompting the antecedents
to entrepreneurial behavior. However, there is
need for more empirical researches in this aspect

because reviewed literature highlighted a number
of problems associated with EE and entrepreneurial
career in many nations world over and particular the
developing countries; Furthermore, the empirical
evidence on the association between EED, ESE,
and ENCR with moderating effect of SEN will
strengthened previously established models such
as the Entrepreneurial Intention Model, which is
modification the, both of which are linked to the
theory of reasoned action. It is assumed that human
actions are reasoned, controlled and planned. Thus,
action is possible consequences of the reflected
behavior. The study could offer valuable insights
into the stage of EE for a range of stakeholders
in Pakistan at particular and the world at large.
Perhaps it is among the earliest studies of this
kind in Pakistan that examine the effects of EE on
students’ attitude toward ENCR. Consequently, the
outcomes from this study would be of beneficial for
variety of interested parties including academicians,
policymakers, learning institutions, supervisory
bodies and the public in general. More specifically,
the study would serve as a feedback for policymakers
and other stakeholders on the level of achievement
for the new curriculum of EEDin relation to the
goals of the program.

This empirical result concurs with the findings
of other several previous studies that reported
ESE positively influences ENCR. For instance,
Sesen (2013) empirically tested an inclusive
model on the entrepreneurial career intentions
among the university students. The study reported
that personality traits such as locus of control
and ESE have significant influences on students’
entrepreneurial career intentions. Similarly, Sesen,
(2013)conducted a study on the relationship between
ESE, entrepreneurial capacity and ENCR. The study
reported a significant and a positive association exist
among ESE, entrepreneurial capacity and preference
for entrepreneurial career option.
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FEATURES OF CONSUMER BEHAVIOR
WHEN BUYING SOCIALLY IMPORTANT GOODS

Abstract. The place of a person in a particular society is largely defined by what and how they
purchase. This process is easily perceived by the reference group. Social group determines the motiva-
tion of a young person when they buy some kinds of goods. In this regard, a problem of social audience
management through specific consumption and purchase models arises.

The aim of the present study is modeling the purchasing process of goods that have a certain social
status on the youth market: mobile phones (smartphones) and fitness bracelet (trackers). The object of
study is the young audience; the subjects are the motives and determinants of consumer behavior during
decision-making, and the principles of demand formation.

Students of the Economics Faculty of the Peoples’ Friendship University of Russia (RUDN), Moscow,
conducted the study of consumer behavior in April-May 2018. In-depth interviews and questionnaires
were used as methods of research.

The following models of the consumer behavior processes were used: Stimulus-Organism-Re-
sponse Model of Decision Making, the Foote, Cone and Belding Model, the Howard-Sheth model, and
O’Shaughnessy studies.

The results of the modeling process are the basis for creating marketing communication with con-
sumers on a commercial basis and may be of interest to manufacturers and sellers of this type of products
in Russia.

Key words: consumers, reference groups, goods, young social group.

A. SIMnoAbckas

3KOHOMMKA FbIAbIMAAPbIHbIH, KAHAMAQTbI, AOLIEHT,
Peceit xaAblKTap AOCTbIFbl YHUBEPCUTETI,
Pecei1, Mackey k., e-mail: dyampol@yandex.ru

OAEYMETTIK MaHbI3Abl TayapAapAbl CaTbIM aAy Ke3iHAeri
TYTbIHYLUbIABIK, MiHE3-KYAbIK, epeKLueAiKTepi

AHpaTna. ApamHbiH GeAriai 6ip KoFamAarbl OpHbl KeOiHEece OA HeHi >kKoHe KaAai carbin
aAaTbIHABIFbIHA 6aMAaHBLICTbI. BYA MpouecTi aHbIKTamMaAblK, TOM OHaM KabbiAAAAbl. DAEYMETTIK Ton
>KacTapAblH 6eAriai 6ip Tayap TypAepiH CaTbin aAyFa A€reH bIHTACbIH aHbIKTanAbl. OCbiFaH GaMAAHbICTbI
6eAriai 6ip TYTbIHY >X8HE CaTbIl aAy YAFIAEpi apKblAbl SAEYMETTIK ayAMTOPMsIHBI Gackapy MaCeAeci
TYbIHAQMADI.

ByA 3epTTeyaiH MakcaTbl XkacTap HapblFbiHAa GeAriAi 6ip aAeyMeTTik MapTebeci 6ap TayapAapAbl
caTbil aAy MPOLECIH MOAEAbAey: YsAbl TeaedoHAAp (CMapTgoHAAp) >keHe dutHec 6iresikTep
(TpekepAep). 3epTTey HbiCaHbl — XKac ayAMTOpMst; CyObekTiAep wWelliM KaObIAAAY Ke3iHAEri TyTbIHy-
LUbIAbIK, MIHE3-KYABIKTbIH, cebentepi MeH anikblHAQYLIbICbI, COHbIMEH KaTap CYypPaHbICTbIH, KaAbINTacy
npuHuMnTepi 6OAbIN TabblAaAbI.

Peceit xaAbIKTap AOCTbIFbl YHUBEPCUTETIHIH 9KOHOMMKA (hakyAbTeTIHIH CTyAeHTTepi 2018 XKbIAAbIH,
Cayip-MaMbIp aMAapblHAQ TYTbIHYLIbIAQPABIH, MiHE3-KYAKbIHA 3epTTey XKYpri3ai. 3epTTey saicTepi
peTiHAe cyx6aT XKeHe cayaaHamaAap nalAaAaHbIAAbI.

TyTbIHYLbI MiHE3-KYAKbIHbBIH NMPOLLECTEPiHIH KEAECI MOABABAEPI KOAAHBIAADBI: AEHEHIH peaKLIMsICbIH
bIHTAAQHABIPATbIH WeLliM Kabbiaaay Moaeai, DyT, Ko xaHe beaanHr moaeasepi, FloBapa-LLietT moaeai
xaHe O’LLIoHHecHAIH 3epTTeyAepi.

MoaeAbaey MpOLECIHIH, HOTUXEAEPI KOMMEPUMSAbIK, Heri3ae TYTbIHYLUbIAQPMEH MapKeTUMHITIK
6aiAaHbIC KYpPY YLUiH Heri3 60AbIn TabblAaabl XeHe Peceiae ocbl Tayap TYpiHiH eHAipyLliAepi MeH
CaTyLbIA@pPbl YLUiH KbI3bIFYLUbIAbIK, TY AbIPYbl MYMKIH.

TyiiiH ce3Aep: TYTbIHYLIbIAAP, aHbIKTAMaAbIK, TOMTApP, TayapAap, Xac 9AeyMeTTiK TOorl.
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OcobeHHOoCTH ﬂOTpCﬁMTE/\bCKOI’O noBeAEHUsA
NMpU NOKynke CoOuMaAbHO Ba)KHbIX TOBapoB

AHHOTaumMs. MecTo ueAoBeka B OMpeAeAeHHOM 00OLLECTBE BO MHOIOM OMPEAEASIETCS TEM, UTO U
KaK OH MoKyrnaeT. DTOT NpoLecc Aerko BOCMpUHUMAETCs pedepeHTHol rpynnor. ColmraabHas rpymnna
onpeAeAsieT MOTMBALLMIO MOAOABIX AIOAEM MPU MOKYNKe HEeKOTOPbIX BUAOB TOBApOB. B cBsI3n ¢ 3Tnum
BO3HMKAET npobAemMa yrnpaBAEHUS! COLMAABLHOM ayAMTOPHEI Yepe3 KOHKPETHbIE MOAEAM NOTpebAeHusl
W MOKYTKM.

LleAblo HacToSILLLErO MCCAEAOBAHUSI SIBASIETCS MOAEAMPOBAHME Mpouecca MOKYMNKM TOBapoB,
UMEIOLIMX OMPEAEAEHHbI COLMAAbHbBIM CTaTyC HAa MOAOAEXHOM PbIHKE: MOOWMAbHbIE TeAedOHbI
(cMapTpoHbl) 1 puTHec-6pacaeTbl  (Tpekepbl). OOGBLEKT MCCAEAOBAHMS — MOAOAAS ayAUTOPUS;
CyObeKTamu SIBASIIOTCS MOTUBbBI U AETEPMMHAHTbI MOBEAEHMSI NOTPeBUTEAEI NPU MPUHITUN PELLEHUIA,

a Tak>ke MPUHLMIbLI (DOPMMPOBAHMS CrpOCa.

CryaeHTbl 3KoHOMMYeckoro grakyabteta Poccuiickoro yHmBepcuteta Apyx6bl Hapoaos (PYAH,
MockBa) NpoBeAr UCCAEAOBaHME NOTPEOUTEABCKOrO NMoBeAeHus B anpeae-mae 2018 roaa. B kauectse
METOAOB MCCAEAOBAHUS BbIAM MCTMIOAb30BaHbl MHTEPBbLIO U BOMPOCHUKM.

MCNOAb30BAaAUCh CAEAYIOLLIME MOAEAM MPOLIECCOB MOTPEOUTEALCKOTO MOBEAEHUS: MOAEAb
NMPUHSITUS PeLleHnii, CTUMYAMPYIOLLLAS PeakUMio OpraHu3ma, MOAEAb MPUHSITUS pelleHuid, MOAEAb
DyTa, KoHa n beaamtra, moaeab foBapaa-LLleta u nccaeaosanms O’LLloHeccu.

Pesyabrathbl

npouecca MOAEAUPOBaAHNA FABALAIOTCA OCHOBOM AAS CO3AQHMS MapKeTVIH[‘OBOVI

KOMMYHMKaUMU C MOTPEOUTEAIMM HA KOMMEPUECKOM OCHOBE M MOTYT MPEACTaBASTb UHTEPEC AAS
NPOU3BOAMTEAEN U MPOAABLIOB AAHHOTO BMAA NPOAYKUMK B Poccuu.
KatoueBble cAoBa: notpebuTean, pechepeHTHble rpynibl, TOBap, MOAOAAS COLIMAAbHAs rpymnna.

Introduction

In today’s business environment, companies
face increased competition, especially on the mul-
tinational level. Market leaders try to create their
own consumer, explaining them how to dress and
what to eat and drink in order not to be a loser. The
tendency of introducing ideological processes into
the model of consumer behavior is fast developing.
The Coca-Cola Company sells a way of life, a way
of seeing the world which you can join using the
advertised products. The main approach in this case
is introducing the advertised product to the commu-
nity for further transformation in accordance with
the values of the American culture the advantages of
which are not even questioned. This can be achieved
by making an element of American culture — the ad-
vertised drink — an integral part of the daily life of
the recipient. The result is a blending of American
culture with the culture of the community where the
advertising campaign is conducted, with the contin-
ued dominance of American culture'. How much
is this experience reflected in the purchase of other

! Analysis of the influence of culture and subculture on con-
sumer behavior. Retrieved fromhttps://studwood.ru/1857063/
marketing/vliyanie_amerikanskih_tsennostey primere kompa-
nii_coca_cola

products, and, in a wider sense, to what extent can
the product become an attribute a certain way of life
and of the social community? How can this factor be
used to promote Russian products?

The place of a person in a particular society is
largely defined by what and how they purchase. This
process is easily perceived by the reference group.
Social group determines the motivation of a young
person when they buy some kinds of goods. In this
regard, a problem of social audience management
through specific consumption and purchase models
arises.

A wide range of models are used to evaluate pro-
cesses related to consumer behavior. The black-box
model (more popular and more common) is based
on external stimulus-response, meaning something
triggers the consumer to make buying decisions that
are influenced by many factors, including marketing
messages, sampling, product availability, promo-
tions, and price. When influenced by the personal-
variable model, consumers make decisions based on
internal factors?.

2 What Is Consumer Behavior in Marketing? — Factors,
Model & Definition. Business Courses. Study.com. https://
study.com/academy/lesson/what-is-consumer-behavior-in-
marketing-factors-model-definition.html
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Methodology

The aim of the present study is modeling the
purchasing process of goods that have a certain
social status on the youth market: mobile phones
(smartphones) and fitness bracelet (trackers). The
choice of these products is dictated by their popular-
ity in the youth (student) environment. The object of
study is the young audience; the subjects are the mo-
tives and determinants of consumer behavior during
decision-making, and the principles of demand for-
mation. The results of the modeling process are the
basis for creating marketing communication with
consumers on a commercial basis and may be of
interest to manufacturers and sellers (for example,
Chinese) of this type of products in Russia.

The study of consumer behavior was conducted
in 2018 by students of the Economics Faculty of
Peoples’ Friendship University of Russia (RUDN,
Moscow). Methods of research: content-analysis of
scientific literature, in-depth interviews and ques-
tionnaires. The study sample was formed among the
young people from Moscow and the region. The sta-
tus of respondents was students and working people
under 30 years of age; the number of respondents
was 256 people.

The theoretical basis for the field study com-
prised several most practical models of consumer
behavior. Consumer behavior is a complex process
and a significant amount of research has been de-
voted to it. The most frequently used model is ‘stim-
ulus-reaction’ — the cognitive approach to consumer
behavior. The ‘stimulus-reaction” model considers
the reaction of buyers to certain stimuli: internal or
external. All these get into the ‘black box’ of the
buyer, where they induce (or do not induce) a per-
son to act, choosing the brand, the dealer, the time
of purchase, and the purchase amount. The task of
marketing research is to find out how the reaction to
various stimuli occurs and which of them trigger the
buyer’s response, i.e. purchase (Jisana, 2014).

Another interesting model of consumer behav-
ior is the model of Foote, Coon and Belding or the
‘Involvement Matrix’. The model considers (in ad-
dition to the cognitive component in the decision
making process) the aspect of the complexity of the
buying process for a person. That is, there is some
complication of the process, namely, the buying
process is considered as: routine, hedonism, train-
ing or emotionality, depending on how important
the purchase is (Tumashevich, 2012). Based on
this model, four strategies for advertising planning
are considered, by combining high or low involve-
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ment with decision-making methods (based on the
thought process, logic and feelings) (Ghafelehbashi
etal., 2011).

The buyer behavior theory of Howard-Sheth
also develops a cognitive consumer study and fo-
cuses on how to choose brands. The authors of the
theory distinguish certain elements of the purchas-
ing decision-making process, consider changes that
occurred over a given period of time as a result of
the circular nature of human actions, and also show
how the combination of the various components of
the decision-making process affects the processing
and retrieval of information (Stankevich, 2017).
This model assumes three levels of decision-mak-
ing: comprehensive problem solution; limited prob-
lem solution and habitual reaction.

Also highly important is the desire of a person
to seek information about the product. In this regard,
the ‘Information Processing Model’ by J. Bettman
should be considered. The model assumes the de-
scription of processing information about a product
or service. The reasoning is based on the fact that
the consumer has limited opportunities for search-
ing and processing information. Bettman empha-
sizes that instead of the complex alternatives, the
consumer chooses simple strategies when decid-
ing on a purchase (Baskov, 2011). The key posi-
tions that should be taken into account by marketers
when using this model are the ratio of the value of
the purchase to the difficulty of finding information
about the product of interest; the degree of involve-
ment and awareness of the buyer; and simplicity
and availability of information about the product/
service.

The following models of the consumer behav-
ior processes were used: Stimulus-Organism-Re-
sponse Model of Decision Making, the Foote, Cone
and Belding Model, the Howard-Sheth model, and
O’Shaughnessy research on competitive marketing
(O’Shaughnessy, 2014).

Results and discussion

The classic definition of management is
‘influencing an object to gain a certain result’.
Consumer market leaders and strong and significant
brands influence their target groups and educate
them, alluring them to specific behavior type. How
strong are some brands’ and their products action
force on the youth market in the Russian Federation?
This research is devoted to revealing consumer
behavior models when choosing, purchasing and
using certain products.
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Figure 1 — Hypothesis of consumer’s behavior when buying image product.
Source: results of the previous research, Peoples’ Friendship University of Russia, 2018

The choice of the research subject is explained
by the form of product use: mobile phones
(smartphones) and fitness-bracelets are visible to
surrounding people. The aim of this research lies
in defining what is actually important for the young
people when purchasing a smartphone: simply a
good ratio of price/quality or rather the prestige of the
smartphone brand; that is, whether the cognitive or
affective component is a priority. The identification
of this aspect will give direction to the formation of
the direction of communication with the client.

Working hypothesis

Figure 1 depicts a hypothesis of consumer
behavior when purchasing an image product. It is
assumed that the purchase is frequently made to
achieve a certain status in the person’s reference
group. The motives that form the need in asmartphone
are personal. As of stimuli, those are likely to be the
desired optimal product characteristics which to a
large degree influence consumer’s final decision. It
will be made only based on the match of the specific
smartphone with the desired characteristics for
personal fulfillment in the given moment of time.
A young person expresses themselves through the
product. As said above, smartphones and fitness-
trackers were chosen to represent the products
that influence young people’s status in their group.
Consciously, in this research the authors do not
focus on the brands, as their position is well known.

The analysis of smartphones use

The main goals of this research are:

— To reveal the perception of smartphones;

— To define the inner motives that form the
need;

— To define the desired optimal characteristics;

— To define the stimuli which influence the al-
gorithm and form the perception of smartphones.

At the first stage, a qualitative study was
conducted with the help of in-depth interview, the
scenario of which was the following sequence:

1) Usage:

— Do you use a mobile phone?

— Is your phone a smartphone?

— How did you get the smartphone?

— Why do you use your smartphone?

— What is the first thing you do when you take
your phone in your hands?

2) Attitude:

— How do you feel when using a smartphone?

— Do you think a smartphone reflects a person’s
social status or not?

— Can you express your personality with the
help of your smartphone?

— Is a smartphone a nice gift?

— Is a smartphone an indispensable attribute for
maintaining a lifestyle ‘in step with the times’?

— Can you imagine your life without a
smartphone?

— What do you associate with the word
‘smartphone’?

3) Questions about purchasing decision:

— What s the reason for acquiring a smartphone?

— What can influence the decision to purchase?

— Your friend has a new phone, what are you
thinking about at this moment?

— What motivate other people to change their
phones?

4) Questions about the choice:

— How do you choose a smartphone?

— What information sources do you use to
choose a smartphone?

— How long do you choose a smartphone?

— What criteria are the most important for you
when buying a smartphone?

— In your opinion, what characteristic do people
wish to find in their smartphone?

— Do you consider people who only use an
iPhone adequate?

5) About the purchase:

— How does the purchase go? (Where do you
purchase a smartphone?)

— When exactly do you buy smartphones?
(an occasion, a season, dates and events, time of
purchase, etc.)
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— How do you feel about smartphone as a gift?
(It is important for you to know in advance about
what kind of smartphone your gift will be?)

— Coming to the store and looking at other
people, what do you think their thought are?

6) Maintenance:

— How often do you use your smartphone?

— How often do you change your smartphone?

Below are the results of in-depth interviews.

1) Using mobile phones. All the respondents use
mobile phones.

2) Using smartphones. Most of the respondents
use smartphones, in general, for social networking
and as a photo camera. A smartphone becomes an
indispensable attribute; no one can imagine life
without it. The phone is no longer a device, but an
assistant.

3) The reasons for buying smartphones. More
often, people make the purchase themselves, and
sometimes receive smartphones as gifts. Even if it’s
a gift, it happens on ‘pre-order’ — “‘a girl can nag her
boyfriend for a month about what she really wants’’.

4) Stereotypes and associations:

— The more expensive the phone, the cooler you
are.

— Division
‘Lovemark’.

— The constant rivalry between Android and
Apple.

— Brand means quality and status.

5) Reflection of a person’s social status through
the acquisition of a smartphone. The majority of
respondents believe that smartphones are able to
reflect the social status of a person, since the price
range is very wide, and rich people have more
expensive and high-quality smartphones. Most
respondents also believe that smartphones help
express individuality.

6) Reasons for buying a smartphone. Most
respondents purchase smartphones for personal
use, and most often do not need a special reason
for this, since they consider it a necessity. Also,
buying a smartphone can be timed to certain events
(holiday, black Friday, etc.). Some respondents
purchase smartphones as gifts (for their girlfriends,
daughters, etc.). The frequency of buys can be
affected by discounts, the appearance of new
models, and also due to the fact your acquaintance
bought a better phone than yours. Most respondents
do not need a special reason to use a smartphone and
often use it every minute (communication, weather,
time, etc.). Regardless of the frequency of use, all
the respondents carry a smartphone with them

of people according to the
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everywhere and constantly and cannot imagine their
life without this gadget.

7) Nature of the decision-making process to
purchase a smartphone. The decision-making
process is relatively complex and time-consuming,
taking from a day to a week. In the case of a
preliminary choice, the decision is relatively fast. As
a source of information, the consumer usually uses
Internet forums; the following data are required:
technical characteristics of the brand, warranty and
information about the manufacturer; all these are
highly important for consumers.

8) Choice complexity and time spent on choosing
a smartphone. For most respondents, choosing a
smartphone is not too difficult. Often, they go to the
store, assuming which smartphones they want to
purchase. The selection process takes place before
going to the store and lasts from a day to a week.

9) Factors that consumers are guided by when
choosing a smartphone. Almost all the respondents
are guided by the choice of the majority. As
parameters the consumer considers when comparing
alternatives, the following (in descending order of
importance) can be noted: technical characteristics,
price, and brand. The brand is an important factor
determining the choice, and also which model is
most common — some people want to stand out and
thus choose something unusual, others are looking
for a similar phone, but a little cheaper, to have
something to brag about.

10) Place and time of buying a smartphone.
Some respondents consider the place of purchase of
little importance, although in fact they all purchase
smartphones inspecial mobile communication stores.
One third of respondents purchase smartphones in
online stores. The time of purchase is irrelevant.

11) People and factors affecting the choice and
purchase of a smartphone. Some respondents prefer
to consult someone, and mostly it’s their friend or
partner, very rarely the shop assistant. As factors
influencing the purchase, respondents usually name
the absence of a smartphone — breakage, loss, etc.

12) Features of purchasing a smartphone as
a gift. Most respondents believe that acquiring
smartphones as a gift is a risky business: everyone
selects smartphones based on their needs and
preferences and may be disappointed with the
model. If smartphones are purchased as gifts, then
the model is approved in advance.

Over 200 people were interviewed: young
men and women aged 18-27, high school students,
students of Moscow higher education institutions
and working young people. Practically all of them
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own a smartphone — 98% of respondents. The most
frequently used mobile apps are: social networking
apps — 68%, Instagram — 66% and Internet browsing
apps — 60%. These answers confirm the importance
of social groups among young people (Figure 2).

The majority of respondents claimed that the
smartphone does not represent a person’s status (!) —
73%. The most popular opinion is that a smartphone
price for a successful businessman equals to 40-
60 thousand RUR (700-1000 EUR); this price
represents high social status for young people.
However, the average purchasing price (demand)
was around 3000 RUR (45 EUR).

Itisinteresting to know the opinion ofrespondents
regarding brand acceptance for a certain consumer
segment. Respondents were offered the following
set: Samsung, Apple, Nokia, Vertu, Lenovo,
Huawei, Meizu, and Sony. The main preferences
are shown in Table 1. When comparing the desired
prices for smartphones and the preferable brands,
discrepancy between real purchase and preferable
brands is clearly visible. Modern Samsung and
Apple smartphones cannot cost 45 EUR — they
are at least 5 times more expensive. Young people
dreams of expensive and currently unaffordable
smartphones’ brands.

Figure 2 — The most frequently used aplications in smartphones
Source: results of the field research, Peoples’ Friendship University of Russia, 2018

Table 1 — Brands preferences

Target audience Main preferences

Schoolchildren Samsung, Apple
Students Apple
Retired Nokia
Workers Samsung, Apple, Nokia
Office workers Apple
Servicemen Samsung
B usinessmen Apple

Housewives Sumsung, Apple

Source: results of the in-depth interview, Peoples’

Friendship University of Russia, 2018

Looking at the responses regarding the
satisfaction with smartphones (which is almost at
70%) we can conclude that the desire to replace
the mobile phone is associated with the status of
possession of certain brand.

It is necessary to note that various surveys of the
young generation show a hidden problem of ‘being
untrue’ in their statements. Respondents often
unconsciously overestimate their capabilities and
consumption patterns.

Based on the questionnaires and focus group
data, a scheme of purchasing a smartphone by young
people was developed. Figure 3 provides a model of
smartphone purchasing.
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Figure 3 — The scheme of consumer behavior when making a purchase
Source: results of a field survey, Peoples’ Friendship University of Russia, 2018

The whole process consists of 4 stages: stimuli
to purchase, estimation of variants, intention to make
a purchase and factors influencing the purchase.
Position 1 shows the stimuli to make the purchase
decision. Researches showed there were 3 stimuli to
purchasing a new phone:

An introduction of a new smartphone model
that is able to attract the attention of the target group
(which people own);

Not being satisfied by the current phone,
frustration;

Mobile phone being broken.

Among the main stimuli for the purchase, the
first two (the dominating) are emotional, the third
one is rational. The first stimulus is directly linked
to the target group behavior to which the customer
belongs or wants to belong.

The reference group was then asked to express
their opinion about what influences their choice of
smartphone (Position 2). The mentioned features are
the following: quality, price, distinctiveness, avail-
ability, characteristics, after-sales service. Note that
the answers ‘quality’ and ‘characteristics’ are sepa-
rate factors. Quality is not so much associated with
actual characteristics, but with something more.
Here, one can talk about the extended quality which
does not include just a rational ‘set of characteris-
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tics’. The emotional component is sometimes able
to outweigh the rationality in the buying process’.

Discussion of smartphone research results

Product characteristics meeting the customers’
expectations is not always enough to be the reason to
purchase. The research revealed that a large number
of respondents are influenced by other factors not
related to the qualities of the smartphone itself. The
most curious is Stage 4. The intention to purchase
has appeared, but the final decision is not formed —
it is almost always formed under the pressure of the
external factors that determine the final choice.

These factors are:

The opinion of close and familiar people
(reference group) who have learned of the desire to
purchase a smartphone and feel the need to express
an opinion. They consider it is necessary to share
their own vision and to give advice.

Consultant’s opinion in the store. Surprisingly,
respondents noted that these consultants rarely tell
the truth, being interested in their ‘own goals in
terms of what they have to sell’. Very seldom it is

* Why It’s Important To Understand The Customer’s
Buying Behaviour(2016). Retrieved from https://blog.oxford-
collegeofmarketing.com/2014/11/27/why-its-important-to-un-
derstand-the-customers-buying-behaviour/
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possible to meet honest managers who actually want
to help.

Psychological factors that are influenced by the
assessed reliability of the vendor, trust towards the
brand and tactile sensations.

Taking into account the fact that the target
audience are people aged 18 to 27, for promotional
needs it is possible create communities and
web pages where consumers could share the
characteristics of the phone they found out about.
Moreover, on these web pages it would be possible
to upload photos and videos made with this specific
phone model, to propose possible usage methods
and to offer promotions providing the consumers
with information on the given phone.

Besides, there is an idea to use several promoters
who in a very crowded place would approach people
and ask to take a photo of them via this phone. At
this moment, the first contact with the potential
consumer with this product will occur, and some
will be interested in it. It is important that the search
for information is simple and accessible to the
consumer, since it will allow the potential buyer to
make a decision on purchase faster (Spenner, 2017).

The basic principles of smartphone promotion
can be formulated as: pleasant-to-use, preferably
‘like the one my friend uses’. A smartphone is
associated with a ‘successful businessman’ status,
which creates a certain reference group.

Study of fitness trackers usage

The second product that was researched to reveal
its status when purchased is the fitness tracker.
Unlike a smartphone, it is a less popular gadget, but
its popularity is growing. A considerable number of
young people are engaged in sports and want to keep
their whole body toned. Being sporty has become
fashionable. Can a fitness tracker become one of the
attributes of a sporty person?

The modern positioning of the fitness tracker
can be expressed as follows: the fitness tracker is a
convenient and functional device which saves your
time and helps you stay in shape, tracks your health
and improves the physical state of your body. All
the data about your physical activity is compiled
and systematized in one application in the form of
clear statistics. With this device it is pleasant to
do sports, to wake up in the morning and aspire to
new achievements. The following hypotheses were
tested:

— People engaged in some sports do not pay
enough attention to such an accessory as a fitness
tracker;

— Fitness tracker can be useful in everyday life;

— Fitness bracelet is known to a wide audience;

— Basically, people learn about the fitness
bracelet from friends and acquaintances;

— Fitness bracelet is a more attractive accessory
than its competitors;

— Emotional response from fitness trackers is
missing or minimal;

— Fitness trackers are part of fashion;

— Visual component is one of the most important
purchasing criteria;

— Purchase decision is made under the influence
of friends and relatives;

— A small percentage of consumers reach a
purchase.

The interview includes four main topics — the
basic questions related to the respondents’ hobbies,
for example whether they do sports, which type,
how often, etc. The behavioral questions were
related to the consumers’ knowledge of such
product as a fitness-bracelet and their awareness of
its functionality. The emotional aspect reflecting the
inner response of consumers, how important fashion
and the appearance of goods are. The behavioral
aspect reflecting the willingness and customers’
ability to buy goods was also reflected.

Based on in-depth interviews it can be
concluded that such device as a fitness-bracelet is
known to a wide audience, but only a small number
of consumers actually purchase it. Mainly, these are
people who do sports quite frequently or purchase
the fitness-bracelet as a gift. The consumers
most often learn about the fitness tracker via an
acquaintance. The emotional component in such
product as fitness tracker is not that important,
however, visual design is one of the main selection
criteria.

The second stage of the research — the survey
— was conducted on the Internet and involved over
200 respondents between ages 18 and 27. The
questions were based on the Howard-Sheth model
and in-depth interviews. Initially the awareness of
the researched product was defined. As can be seen
in Figure 4, almost 90% of respondents heard about
the fitness-tracker one way or another.

Most people learn about the fitness-tracker
from friends and acquaintances (80%) and via the
Internet (20%). There is an emotional response from
the fitness-tracker. To the question “Can a fitness
bracelet bring emotions?”, over 60% have answered
positively: it can be pleasant to the eye, create a
sense of style, provide self-confidence and improve
the sporty attitude. A negative answer was given by
less than 40%.
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The visual component is an important criterion
when selecting a product; this was considered by
35% of the respondents, although 40% pay attention
to the functionality of the product. Price does not
demonstrate a large significance.

Fitness-bracelets are a part of the young fashion.
Only 30% consider fitness trackers a part of fashion

Figure 4

Source: results of field research, Peoples’ Friendship University of Russia, 2018

appropriate not only at the gym but also in everyday
life (only when doing sports — 16%). A neutral
attitude was expressed by 40%, and 15% do not
consider it fashionable. Therefore, it is necessary to
create fashion trends with the inclusion of a fitness
tracker and invest more emotional components in
the brand.

External factors:
Influence of social group, influence
of fashion

desire to stand out, lovers of novelties,
go in for sports, want to lose weight,

Internal factors:

want to be "in a trend"

U v U9

Direction of research /

Objects of research Non-sporty Beginner Amateur Professional
Awareness of the Absent Low Average High
gadget
Feeling of the need for | Appear Low Average High
daily activity
Pedometer Pedometer,  heart | Keeping statistics, | Full control of the

Situation (formation of

rate monitor, calorie

setting goals

workout

needs)
counter

Something unusual | Desire to be like ... | To improve the re- | Convenience,

Emotional component sult,  competitive | weightlessness,
aspect reliability

Via friends Moderate - via | Intense - trainer, | Intense - trainer,

Search for information friends and internet | Internet internet,  sponsor-
ship

Reason of buying

Unusual watch with
extra function

Assistant to start.
Pedometer, calorie
counter.

Aspiration to get
results

Interest, simplifica-
tion of training load
tracking

N P

Figure 5 — Model of purchasing process
Source: results of a field survey, Peoples’ Friendship University of Russia, 2018
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One of the main problems emerged from the
survey. Fitness bracelet is perceived as a classic
accessory, which complicates its promotion. Of
the proposed product forms (wrist accessories), the
classic wristwatch was most often chosen, since
it is more attractive and familiar. The second and
third place was shared by smart watches and usual
bracelets. The fourth place was taken by a fitness
bracelet. This shows a strong adherence to the
classics and the fact that fitness bracelets still occupy
a small share of the market of wrist accessories and
are not perceived as ‘independent’ gadgets.

With the help of a quantitative survey, the
following hypotheses were confirmed: “A fitness
bracelet is known to a wide audience”, “A fitness
tracker can be useful in everyday life”, “Basically,
one learns about a fitness bracelet from friends
and acquaintances” and “Visual component is
one of the most important criteria for choosing “,
nevertheless only about a third of those surveyed
consider accessories a part of modern fashion.
Despite the fact that the bracelet is known to a large

Table 2 — Promotion of a fitness bracelet for 4 groups

audience, the number of people willing to buy it or
receive it as a gift is considerably low, and among
the respondents interested in buying, the bracelet
from the low and below average price segment is
usually chosen.

Discussion of fitness trackers research results

The final model of the behavior of the consumer
fitness trackers is presented in Figure 5. Analyzing
the research data, it can be concluded that the fitness
tracker is a typical product ‘for the group’. As a
result of the research, four groups of consumers
were identified: non-sporty, beginners, amateurs,
professionals. All these consumers are influenced
by social groups and fashion for a “sporty” look.
The initial motive for buying is the desire to stand
out, to own something unusual to attract attention.
A significant reason for buying is the desire to
lose weight. In addition, the fitness tracker is a
little known product with a significant emotional
component.

Communication structure

The problem to be solved

Shop assistants offer a fitness
bracelet as an imagesupple-
ment. In the case of buying
a bracelet, the customer re-

ceives a discount in the store.

Strengthen the perception
of the fitness bracelet as
an integral part of the im-
age. Increasecustomerbase.
Emphasizetheimage of
activity.

Communication is carried
out directly in the store when
choosing and buying goods

The bracelet is not perceived
as a separate device, but goes
in tandem with fitness and
sports, a stable perception is
formed

Communication is carried
out directly in the store when
choosing and buying goods

The bracelet is not perceived
as a separate device, but goes
in tandem with fitness and
sports, a stable perception is
formed

Communication with poten-
tial consumers goes through
‘word of mouth’

Distrust is eliminated. A loyal
group of sportsmen appears
which will be referential for

beginners.

Target group Activities Objective
1. Cooperation with | Make a fitness bracelet
Non-sport clothing stores. Offering | part of fashion. Create
porty the bracelet as an im- the need to wear it in
agesupplement. everyday life
1. ‘Bring a ticket to the
gym and get a 10% dis- | Create the link of per-
Beginners count on the bracelet’. | ception of sports to a
2. Toorganizethesaleoftit fitness bracelet
nessbraceletsingyms.
Amateurs 1. "Bring a frlend R geta Attractmoreconsumers
10% discount’.
1. Offer sponsorship
Professionals | to a male and a female Increase brand l‘oyalty
among professionals
runner.
Source: results of a field survey, Peoples’ Friendship University of Russia, 2018

Having a fitness tracker also helps move from
one segment to another (as shown in Figure 6). Such
transition strengthens and develops social groups,
making them more motivated and united.

Speaking about the promotion program, its
main goal is to create the need for the ‘non-sporty’
to make a bracelet part of fashion and of everyday
life. It is necessary to create the desire to use the
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bracelet more often and to explain its importance
and usefulness. In Table 2, for each selected group
measures were developed to promote the fitness
bracelet, taking into account the possible motives
for the purchase.

Conclusion

Consumer behaviour is an integral part of our
daily lives. The psychological and social processes
involved in buying and consuming goods and
services form the subject matter of this text. As
leading experts in the field of consumer behavior
pay attention, the objective positivist approach to
studying cause and effect in consumer behaviour (as
in any other kind of behaviour), will be combined
with the interpretivist emphasis on trying to
understand the emotional, non-rational aspects of
the process (Statt, 2013).This study showed these
trends. In this research a link between the purchase
and the buyer’s affiliation to a certain reference group
was established. Conventionally, these groups can
be named ‘a successful businessman’ and ‘sporty’;
each has their own symbols and motivation. The
research does not state that on/y smartphones are the
symbol of a ‘successful businessman’, and fitness-
tracker a symbol of a ‘sporty’ person. However, the
correlation between the product and social status is
defined.

The motives that form the need for smartphones
have both personal and group-based nature.
As of stimuli, the most common is the desired
optimal characteristics which largely influence
the customer’s final decision which will be made
only based on the compliance between a specific
smartphone and the desired characteristics (in order
to feel fulfilled, a successful person). The majority
of respondents believe that smartphones are able to
reflect one’s social status, as the price range is very

wide, and successful people possess smartphones of
certain brands. Most respondents also believe that
smartphones help express individuality.

A fitness-tracker is an item that can also carry
a certain ‘element of the group’. This is a slightly
different group believing that “a sound mind lives in
a healthy body”. Based on in-depth research, it can
be concluded that such device as a fitness-tracker is
known to a wide audience, but it is purchased by
people with clear motivation associated with the
external effect produced on others. The fitness-
tracker is considered a good gift. The emotional
part in this product is not important; however,
visual design is one of the main selection criteria.
Purchasing a tracker is not always a rational choice.
Fitness tracker on a person’s wrist is a symbol of
mobility, health and pursuit of success.

The study of symbols in the life of different
cultures is a highly interesting and fascinating
process. A person’s behavior speaks much more
than words, yet people can be interpreted not only
by words and actions, but also by what and how
they buy. A purchase of a smartphone, a car or a
book can provide a lot of information about a
person. The ability to ‘decipher’ and, if possible, to
structure a principle of choosing a particular product
is an interesting and important task not only for
commercial needs, but also for the social sphere.

The research was carried out by a student
research group at the Department of Marketing of
the Economics Faculty of the Peoples’ Friendship
University of Russia within the framework of the
research project ‘Development of a Program for
Enhancing the International Competitiveness of
Innovative Systems of Russian Higher Educational
Institutions in the BRICS Research Environment’,
Project No. 18-010-01174, supported by the Russian
Foundation for Basic Research
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THE TRENDS OF SOCIAL MARKETING
DEVELOPMENT IN KAZAKHSTAN

Abstract. Whilst social marketing has been continuing to capture increasing research attention in
different settings across the globe, local movements and organizations in Kazakhstan are getting more
involved in social marketing activities as well. The research objective of the current study is to explore
the trends and challenges of social marketing in Kazakhstan. The study uses qualitative depth interview
method. Combined mixed purposeful sampling approach was employed with maximum variation sam-
pling technique used to select the participants. The phenomenological research was used to analyze
qualitative data to generate meaning units and develop descriptions. The analysis of the sixteen inter-
views with experts revealed the major trends and challenges representing the current state of social
marketing in Kazakhstan. The key findings of this study include the following: social marketing is grow-
ing and developing in Kazakhstan; the challenges facing social marketing in Kazakhstan include general
misconceptions about marketing and social marketing, lack of funding and marketing expertise, and
weak governmental support and regulation.

Key words: social marketing, social advertising, development.
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Ka3akcTaHAaFbl 9A€YMETTIK MAPKETUHITIH,
Aamy ypaicrtepi

AHAQTNa. OAEYMETTIK MapKeTWMHr OYKiA ©AeMHiH HasapblHAa, OyriHri kyHi KasakcraHaa Aa
>KEPTiIAIKTI yMbIMAAD SAEYMETTIK MapKETMHITI BEACEHAI KOAAAHbIM XKaTblp. byA MakaAaHblH MakcaTbl
KasakcrtaH PecnybAMKacbiHAAFbl SAEYMETTIK MapKeTUHI MeH ©AeYyMEeTTIK >KapHaMaHblH Herisri
ypAicTepiH 3eptTey 60Abin Tabbiraabl. 3epTrey 6GapbiCbiHAQ iPIKTEYAIH YMAECTIpiAreH MakcaTTbl
TOCIAIH >K8HE PEeCrNOHAEHTTEPAI TaHAQY YLIIH MaKCMMaAAbl BapuauMsa SAICIH MaMaasaHa OTbIPbIM,
canaAbl TaApay BAICE KOAAAHbIAABI. DEHOMEHOAOIUSIALIK, TOCIA CanaAbl MOAIMETTEPAI TaAAay >KoHe
KasakcTtaHpaFbl 9AEYMETTIK MAPKETUHITIH AaMybl MEH >Kal-KYMiH CMMNATTaMTblH HEri3ri TPeHATEpAI
anKbIiHAQY YLWiH KOAAaHbIAAbL CapariubiAapAaH aAbiHFaH OH aATbl CyX0aTTbiH, Ma3MyHbIH TaAAay
GapbicbiHAa KasakCcTaHAQ SAEYMETTIK MapKETWMHITIH aFbIMAAFbl AaMybl MEH >Kal-KyMiH KepCeTeTiH
GipkaTap YpAICTEP MeH MoCeAeAep amKbIHAAAAbL. Herisri Ty>KbIpbiIMAAP 9AEYMETTIK MapKETUHITIH,
KasakcTtaHAa ecin, Aambil KeAe >KaTKaHAbIFbIH KOpCeTeAi, aAaaa AamMyaa KeAepriaep Kesaeceai,
OAQp — KOMMEPLMSABIK, MApKETUHI MeH 9AEYMETTIK MApPKETWMHITIH apacblHAAFbl aiblPMalLbIAbIKTbI
>KaAMbl TYCIHOEY, SAEYMETTIK MapKEeTMHI MeH SAEYMETTIK >KapHama OaraapAamasapbiH XKETKIAIKCI3
KApP>KbIAQHABIPY, MEMAEKeTTiIK OpraHAap TaparblHaH >XeTKIiAIKCI3 peTTeyMeH KaTap ©AeyMeTTik
MapKEeTUHI CaAaCbIHAAFbI BIAIKTI KAAPAAPAbIH XKeTicneyLiAiri 60Abin TabblAaAbl.

Oprtanblk, A3nsaarbl SAEYMETTIK MapKETUHI 6GOMbIHLIA a3 FaHa 3ePTTEYAEpP >KYPri3iAreHAIKTEH,
KasakcTtaHAafbl 9AEYMETTIK MapKeTUHITIK Ty >KblpbIMAAMaAapAbl KOAAAHY TypaAbl 3epTTeyAep
aKaAEMMKTEpP, NMPaKTUKTED KOHE casCaTKepAep YLLUiH YAKEH MaHbI3Fa ne 6oAaAbl.

TyiHiH ce3aep: 9AeYMEeTTiK MapKETUHT, BAEYMETTIK >KapHamMa, AaMy.
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TeHAEHUMM pa3BUTUSA COLLMAABHOIO MAPKETHHIa
B KasaxcraHe

AHHOTaLI,MSI. B To BpemMsa Kak COUMAAbHbBIN MapKeTHMHI TPOAOAXKAET TMPUBAEKATb BHMMaHWMe Mo
BCEMY MNPY, MeCTHble OpraHn3aummn KasaxcraHa Tak >ke Bce 60Aee aKTUBHO NMPaKTUKYIOT COUMAAbHbBIN
MapKeTUHr. Ll,eAb}O AQHHOM CTaTbM $SBASIETCS MCCEAOBAHME OCHOBHbIX TEHAEHUMA B Pa3BnUTN
COUMAAbHOIoO MapKeTurHra wu COUMAAbHOM peKAamMbl B Pecrly6/\14|<e KazaxctaH. B mccaepoBaHumM
NCIMOAb3YETCA Ka4yeCTBEHHbI MEeTOA aHaAM3a C UCMTOAb30BaHMEM KOM6VIHI/IpOBaHHOl'O LeAeBOro noAxoAa
ANA Bbl60pKl/l M TEXHMKN MaKCMMAAbHOM Bapuaunm AAA Bbl60pa PECNOHAEHTOB. DeHoMeHoAOTMYeCcKui
NMnoAXOA ObIA NMPUMEHEH AAS aHaAM3a KaYeCTBEHHbIX AdHHbIX WM BbIABAE€HMA OCHOBHbLIX TPEHAOB,
OMUMCbIBalOWKMX COCTOAHNE N pa3BUTEe COUMAAbHOIO MapKeTnHra B KazaxcraHe. AHaAmn3 coAepXKaHnA
LeCTHaAUuaTU MHTEPBbIO C 3KCMNEPTaMM BbIABUA PAA TEHAEHUMN U BbI3OBOB, KOTOPbIE€ OTpa>kakoT
Tekyuee COCTosaHME Pa3BUTUA COUMAAbHOIO MapKETUHIa B KasaxctaHe. OCHOBHble BbIBOAbI TOBOPAT,
YTO COUMAAbHbIN MapKeTUHI pacTteT U pPa3BMBAETCA B KaSaXCTaHe, HO CYyLWEeCTBYIOT MNpendarcrtBmd
B pPa3BnUTMN, TaKuMe Kak 06Luee HENMOHNMaHME pPa3HMLbl MeXAY KOMMeEpPpYEeCKMM MApKETUMHIOM U
COUMAaAbHbIM MapKeTMHIoM, HEAOCTaTO4YHOEe qDVIHaHCl/IpOBaHl/Ie nporpamMm CoOuMaAbHOIo MapKeTurHra m
COUMAABHOM PEKAaMbI, HeXBaTKa KBaAVICII)l/IU,VIpOBaHHbIX KaApOB B obAactn COUMAAbHOIO MapKeTuHra

HapsaAy C HEAOCTATOYHbIM PEr'YAMPOBAHMEM CO CTOPOHbI TOCYAAPCTBEHHbIX OpPraHOB.
KAroueBble cAOBa: COLMAAbHbIN MapKeTHHI, COUMaAbHada pekKAaMa, pa3BuTtme.

Introduction

The research objective of the current study is to
explore the trends and challenges of social market-
ing in Kazakhstan. Whilst social marketing has been
continuing to capture increasing research attention
in different settings across the globe, local move-
ments and organizations in Kazakhstan are getting
more involved in social marketing activities as well.
With little research conducted on social marketing
in Central Asia, the study on applications of social
marketing concepts in Kazakhstan becomes of high
value to academicians, practitioners, and policy
makers. Having the top priority and importance of
the development and improvement in social secu-
rity and well-being of the citizens, social marketing
is becoming of a growing interest and potential for
academicians, practitioners, and policy makers in
“applying marketing interventions directed at social
issues at the policy, tactical and operational levels
of practice” (French, 2011: 154). The use of con-
ceptual and practical tools of social marketing, in-
troduced as an approach to planned social change
(Kotler &Zaltman, 1971) and further defined as
“the systematic application of marketing concepts
and techniques to achieve specific behavioral goals,
relevant to a social good” (French & Blair-Stevens,
2005: 4), opens new horizons for social change in
Kazakhstan.

Literature Review

Continuing and growing interest in social mar-
keting

Since the term social marketing was first coined
by Kotler and Zaltman (1971), it has gained in-
creased attention of academicians and practitioners
in different areas as proved by the growing number
of published articles (Truong & Hall, 2013). Along
with the interest in the evolution of the marketing
thought (Bartels, 1988; Wilkie& Moore, 1999), so-
cial marketing has attracted specific attention as a
particular area of research within the marketing lit-
erature (Duhaime et al., 1985; Kotler & Levy, 1969).
Thus, Fox and Kotler (1980), in their review of first
decade of social marketing development, indicated
the shift in social marketing from social advertis-
ing to social communications approach. Bloom
(1980) in a study on evaluation of social marketing
programs, reported that many studies were weak in
design and implementation. A need for more rigor-
ous theoretical foundation for the social marketing
was highlighted by Bloom and Novelli (1981); they
pointed out such issues as organization and man-
agement, long-term positioning strategies, audience
segmentation, and media channels. Later, Lefebvre
(1996), in the review of the 25-year development of
social marketing, indicated more issues to be con-
sidered, such as theoretical, strategic and creative
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development of social marketing campaigns, chil-
dren and teenagers as target audiences, social mar-
keting applications for the private sector, and new
research agenda and techniques. In the review of
the effectiveness of social marketing interventions
in different settings, the evidences were found that
social marketing programs were effective across a
spectrum of behaviors and can influence individu-
als, professional practitioners, and policy makers
(Stead et al., 2007). In a systematic review of the
body of social marketing knowledge, Truong (2014)
analyzed the content of social marketing articles
published in refereed journals from 1998 to 2012.
This research indicated that social marketing con-
tinued to capture increasing research attention, with
a focus on downstream social marketing, especially
in the public health sector. Given the growing in-
terest in social marketing in different settings, the
following section will provide more details on the
definition of social marketing as a concept and as a
discipline.

Social marketing defined

Social marketing as a discipline has developed
significantly since its inception in early 1970’s and
had a pervasive impact on the issues in the areas
of public health, environment protection, sustain-
able development, tourism, safety, communica-
tion, transport, human rights, poverty, and others.
However, social marketing as a term is often mis-
understood and misused by both practitioners and
academicians. Social marketing has its roots in the
commercial sector. During the 1950s and 1960s,
marketing researchers, including Bill Novelli,
Paul Bloom, Dick Manoff, Karen Fox, and others,
considered applying marketing concepts and tech-
niques to the new areas such as social or political
(Manoft, 1985; Walsh et al., 1993). Many of the
early programs, in developed world and developing
countries, were mostly social communications, but
they were important for the development of social
marketing as a discipline (Bloom &Novelli, 1981;
Lefebvre, 1987). Wiebe (1951) rose a question “Can
brotherhood be sold like soap?”, and suggested that
the more social change campaign use the techniques
of commercial marketing, the greater the chances
of its success. Kotler and Levy, in their pioneering
article ‘Broadening the Concept of Marketing’, sug-
gested that marketing as a ‘persuasive societal ac-
tivity’ goes far beyond the selling of the soap and
toothpaste, and marketing academicians and practi-
tioners are to consider “whether traditional market-
ing principles are transferrable to the marketing of
organizations, persons, and ideas” (Kotler & Levy,
1969: 10). Subsequently, the term social marketing
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was coined by Kotler and Zaltman in 1971 in their
seminal article ‘Social marketing: An approach to
planned social change’. They defined social market-
ing as “the design, implementation, and control of
program calculated to influence the acceptability of
social ideas and involving considerations of prod-
uct planning, pricing, communication, distribution
and marketing research” (Kotler &Zaltman, 1971:
5). Kotler and Zaltman were the first to formalize
a definition of social marketing, addressing the use
and application of marketing for social change al-
ready practiced by a number of researchers during
the 1960s (MacFadyen et al., 1999). Although so-
cial marketing has a relatively short history, it is an
evolutionary concept. It has been developing gradu-
ally along with the growth of public and non-gov-
ernmental organizations and movements, and other
socioeconomic developments. There are many con-
tributors to social marketing. Several modifications
have been made to the early definitions, thus the so-
cial marketing concept was redefined as:

— the application of commercial marketing
technologies to the analysis, planning, execution,
and evaluation of programs designed to influence
voluntary behavior of target audiences in order
to improve their personal welfare and that of the
society (Andreasen, 1995: 7);

— the adaptation and adoption of commercial
marketing activities, institutions and processes as
a means to induce behavioral change in a targeted
audience on a temporary or permanent basis to
achieve a social goal (Dann, 2010: 151);

— the application of marketing knowledge,
concepts, and techniques to enhance social as well
as economic ends. It is also concerned with the
analysis of the social consequences of marketing
policies, decisions and activities (Lazer& Kelly,
1973);

— the wuse of marketing principles and
technologies to influence a target audience to
voluntary accept, reject, modify, or abandon a
behavior for the benefit of individuals, groups, or
society as a whole (Kotler et al., 2002: 5);

— the systematic application of marketing
concepts and techniques to achieve specific
behavioral goals, relevant to a social good (French
& Blair-Stevens, 2005: 4).

It can be noted from the definitions listed above,
that with all the variations in the wording, they
were “relatively consistent in the use of commercial
marketing principles and techniques, voluntary
action by the target of the social change, and the
accrual of benefit to the individual and the broader
society through the self-interest motivated actions
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of the individual” (Dann, 2008: 94). The essence
of social marketing is that it is a distinct discipline
within the marketing area, it is for the good of the
target audience and society as a whole, and it uses
commercial marketing techniques and principles.

At the emerging stage of social marketing, the
idea of expanding commercial marketing to social
problems was repulsive for some academicians.
Following the traditional approach to the rightful
role and purpose of marketing, researchers raised
concerns about the threat to the economic exchange
concept by replacing a tangible product with an idea
(Luck, 1969; 1974) and doubts about the power of
using marketing for propaganda and social change
(Laczniack et al., 1979; Lusch, 2007). The conflict
between social and commercial marketing appeared
when the American Marketing Association (AMA)
redefined marketing as “an organizational function
and a set of processes for creating, communicating
and delivering value to customers and for managing
customer relationships in ways that benefit the
organization and its stakeholders” (AMA, 2004).
Discussions have started about fundamental
differences between social marketing, with direct
benefits to the target groups and society, but
indirect benefit to the organization and commercial
marketing, with the direct benefit to the organization.
Questions were raised on “whether models
developed to explain sales and practices designed
to generate them, apply to these social marketing
challenges” (Andreasen et al., 2008). Furthermore,
Andreasen (2002) pointed out the barriers to grow
in the field of social marketing, such as poor brand
positioning.

These limitations were overcome to some extend
when the American Marketing Association released
a new definition of marketing in 2007, “as with the
dawn of each era of commercial marketing, social
marketing academics and practitioners had the
opportunity to revisit how commercial marketing
can be adapted into the development of social
marketing theory and practice” (Dann, 2008: 93).
The AMA’s revised version of definition describes
marketing as “the activity, set of institutions and
processes for creating, communicating, delivering,
and exchanging offerings that have value for
customers, clients, partners, and society at large”
(AMA, 2013). Social marketing has benefited from
the use of the new AMA definition of marketing by
adopting such concepts as ‘clients as the recipient
of offerings of value’ that matches consumer centric
system of social marketing approach that addresses
social needs. The concept of exchange among
customer, partners, clients, society, and organization

fits social marketing in balancing the needs of the
target market, society, and various stakeholders
such as partner organization, government, donors,
and others. Having described various definitions of
social marketing and its relationship to commercial
marketing and the fact that “there are too many
definitions of social marketing being used, and
these definitions conflict in major and minor ways”
(Andreasen, 2002: 4). Recent studies showed the
effectiveness of social marketing interventions
at different points in complex dynamic system
(Hodgkins et al., 2019; Kassirer et al., 2019;
Saunders & Truong, 2019). Whilst social marketing
has been continuing to capture increasing research
attention in different settings across the globe, local
movements and organizations in Kazakhstan are
getting more involved in social marketing activities
as well. Thus the research objective of the current
study is to explore the trends and challenges of
social marketing in Kazakhstan.

Methodology

As the objective of this study was to explore
the state of social marketing and major trends and
challenges in social marketing in Kazakhstan, a
qualitative depth interviews method was used.
Combined mixed purposeful sampling approach
was employed with maximum variation sampling
technique used to select the participants. Based on
the value of variety of opinions, potential areas were
first selected for this study, namely marketing and
advertising, public health, education, movements,
government and youth organizations. Sample
organizations were identified. Based on education
and work experience in related fields potential
participants were selected and informed about the
purpose of the study and procedure for conducting
interviews. Sixteen individuals agreed to be
interviewed. The same interview protocol was used
for both audio-recorded and notes interviews. After
an introduction about the project, respondents were
asked questions about social marketing in general and
specifically the trends, challenges, and effectiveness
of social marketing in Kazakhstan. The interviews
varied in terms of content depending on the areas
of expertise of respondents. The audio-recorded
interviews were transcribed into text. The texts were
analyzed first for the general sense of the information
and subsequently analyzed in more details
employing coding process, whereas coding was used
as a process of organizing the collected information
into “chunks” before interpreting the meaning of
those “chunks” (Rossman& Rallis, 1998). The
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results of the coding process were used to generate a
description of themes for further interpretation and
analysis. Thus, the phenomenological research, as
recommended by Moustakas (1994), was used to
analyze qualitative data to generate meaning units
and develop descriptions. Finally, descriptions of
themes were developed using short and long text-
embedded quotations, wording from participants,
and special formatting of the paper to draw attention
to quotations from participants.

Results and Discussion

The analysis of the sixteen interviews with
experts revealed the major trends and challenges
representing the current state of social marketing
in Kazakhstan. There was a complete agreement
among all respondents that social marketing has been
growing in the recent times. The further analysis
benefitted from unique opinions of each interviewee
bringing marketing and advertising, educational,
medical and public health, governmental, movements
and youth organizations perspectives on the state of
social marketing in Kazakhstan. Common issues
reported by experts included the content of social
marketing message, media channels used, selection
of the target audience, lack of funding and marketing
expertise, and weak governmental support and
regulation. Every respondent admitted that social
marketing has been developing rapidly in the recent
years. Respondents state that:

“When social marketing emerged on the
market of Kazakhstan, it used to be like small
sparkles, however with the government paying
more attention to social issues in the country
and with the development of marketing and
advertising in Kazakhstan, social marketing is
becoming of high importance and better level of
implementation”(Respondent ID: MKAD 02);

— “Nowadays wherever you go, you can see a
social ad. They are on every corner” (Respondent
ID: EDU 01);

“Social marketing has penetrated our
everyday life to a deep extent ...people see, hear,
and notice it every day” (Respondent ID: MED 01);

“Social marketing is quite developed... in
terms of quantity, there are lots of social ads, the
total amount of social advertising is twice higher
than the biggest commercial clients on all media
platforms” (Respondent ID: MKAD_04).

The expert in advertising explained that media
and marketing research companies counted ads by
commercial clients, however there were no statistics
on non-for-profit and social marketing by client.
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Therefore, the numbers in reports indicate that social
marketing tops all lists, but it is important to note that
the reports indicate the aggregate numbers for all
social ads produced for the period. Another expert
from the Department on the Control of Advertising
in Almaty city (Respondent ID: GOV _02)
indicated that their Department exerted control over
commercial advertising, while social advertising
was executed under the local administration or
organizations of interest for example public health
or road police. Therefore, there was no statistics on
social ads by area or topic.

Despite the increasing numbers of social ads and
social marketing interventions in Kazakhstan, as
one respondent noted “the level of social marketing
in our country is not up to the highest standards...
there is a room for improvement” (Respondent ID:
YOUTH_01). Common issues reported by experts
included general misconceptions about marketing
and social marketing, lack of funding and marketing
expertise, weak governmental support and
regulation, the content of social marketing message,
media channels used, selection of the target audience
and value proposition, and unrealistic expectations
and poor implementation. Specifically, respondents
commented that:

— “There are lots of social marketing, however
often it does not reach the target audience due to
its content; seems that there is a message in the
ad, but the audience is interpreting it differently”
(Respondent ID: MKAD_04);

— “Organizations who do social marketing are
often NGOs or movements. They do not now how
to do effective ads, how to do social ads, and they
do not have money for execution and production”
(Respondent ID: GOV_02);

- “Consumers preferences in media
consumption are changing, especially among youth.
Old TV, radio and press do not work any more”
(Respondent ID: MKAD 03).

The common issue identified by respondents is
the fact that social marketing is usually practiced
by small movements or big organizations and
institutions lacking marketing expertise. Employees
in the public organizations involved in design
and implementation of social marketing activities
have weak understanding and comprehension of
marketing. Therefore, often there are mistakes at
both strategic and tactical level. Many social ads are
designed without “an idea of who the target market
is” as one marketing expert emphasized (Respondent
ID: MKAD 03). Another expert pointed out that
especially for the risk behavior “individuals, taking
drugs, consuming alcohol or smoking, get pleasure
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from these activities and they do not want to change
and they do not want to listen to your ads ..., ads
against smoking are designed by non-smokers who
do not understand smokers at all” (Respondent ID:
GOV _01). Thus, from the strategic analysis and
planning down to concept development, execution,
and evaluation, social marketing is often performed
by organizations lacking marketing competences
and therefore at suboptimal level.

Participants in the interviews drew special
attention to the message and media decisions.
Opinions about the content of the message varied
among interviewees. Some suggested that the threat
and fear appeals were not effective for individuals
already exhibiting risk behaviors, while these
messages can work well for adolescences and those
who do not perform risky activities and therefore
framing techniques can be used to design social
marketing messages. Others believed that threat
appeal and shock messages should be used to the
greater extent than now to prevent and reduce risk
behaviors. Another trend confirmed by respondents
was changing media preferences of consumers and
shifting to the use of digital and social media.

Most of the interviewees shared an opinion
that social marketing is represented in the areas
of public health, safe driving, ecology and animal
protection, and charity. The public health issues
included preventive medicine and regular medical
examination, family, women and kids’ health issues,
transmitted diseases, and substance use (alcohol,
tobacco, drugs). The analysis of the interviews
revealed that activities and communications related
to the issues of political parties and elections,
patriotism, art, heritage and culture, city and events,
such as Nauryz or Victory Day, were considered
as social marketing as they were not related with
commercial profit making and were aimed at
creating favorable attitudes towards politicians,
art and heritage assets, or events. However,
respondents stressed that the critical role of social
marketing was to change attitudes and behaviors
of the groups at risk in the areas related to current
social problems existing in the country. The section
below describes the findings related to the objective
of social marketing to change behavior and solve
social problems.

Conclusions and Recommendations

This chapter provides a summary of the major
findings of this study along with recommendations
and implications of the study’s findings for social
marketing academicians, practitioners, and policy

makers. The research objectives of the current study
were to analyze the trends and challenges of social
marketing in Kazakhstan. Based on the findings of
the qualitative depth interviews used in the current
study, the following conclusions can be made in
regard to social marketing in Kazakhstan: a) Social
marketing is growing and developing in Kazakhstan;
b) The challenges facing social marketing in
Kazakhstan include general misconceptions about
marketing and social marketing, lack of funding and
marketing expertise, weak governmental support
and regulation, the content of social marketing
message, media channels used, selection of the
target audience and value proposition, emphasis
on the tactical level with insufficient understanding
of the social marketing strategies; ¢) The two main
areas of social marketing applications are country
related and risk related. The country stream includes
promoting patriotism, art and culture, and marketing
of city and country events. The risk stream covers
public health, including substance use, ecology
and environmental risks, safe deriving, financial
risks, hazards and emergences; d) Marketing
research, segmented and targeted social marketing
communications, proper message and media
decisions can improve the effectiveness of social
marketing interventions.

Based on the review of the literature and
findings of the current study, the following
recommendations are proposed as to improve the
effectiveness of social marketing communications.
The recommendations address the challenges
facing social marketing in Kazakhstan identified
in this study such as general misconceptions about
marketing and social marketing, lack of funding and
marketing expertise, weak governmental support
and regulation, the content of social marketing
message, media channels used, selection of the
target audience and value proposition, emphasis on
the tactical level with insufficient understanding of
the social marketing strategies. Whilst marketing
has become a common practice in commercial
organizations and a part of the core curricular in
business education, public sector in Kazakhstan still
lacks knowledge and practices of marketing. These
findings are supported by the studies in other counties
as well demonstrating that despite the growth and
popularity of using social marketing in public sector,
many public professionals have an incomplete
understanding of the field (Grier & Bryant, 2005).
Therefore, the recommendation for educators is
to add courses on social marketing such as social
marketing, marketing for public health, sustainable
marketing, green marketing, and community based
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marketing, to the curricular in public administration
educational institutions. Moreover, various trainings
and seminars can be offered to employees at the
public sector to provide them with knowledge and
develop their competences to design and implement
effective social marketing intervention. In designing
social marketing courses and training programs,
it is important to provide knowledge about both
strategies and tactics of social marketing. As the core
of social marketing is voluntary change of behavior
for the benefit of individual and society as a whole,
consumer orientation and client centered approached
are to be emphasized and robust understanding of
the customer needs to be developed with a focus on
their behaviors, attitudes, beliefs and understanding
the factors that influences them. The major elements
or benchmarks of social marketing identified in
the literature (Andreasen, 1995; 2002; French &
Blair-Stevens, 2006; French et al., 2010) must be
discussed in the course including the adoption of
the customer centric marketing philosophy; using
market research to make decision and track the
implementation of campaigns; segmenting target
audiences; creating mutually beneficial exchanges
between the organization and its client base
incorporating an ‘exchange’ analysis that provides
understanding about costs, and benefits associated
with target behaviors and the development of possible
interventions; using all elements of the ‘marketing
mix’; and analyzing competition to understand what
competes for the time and attention of the audience
and competition planning to reduce the impact of
these factors. This recommendation is supported
by the recent review social marketing interventions
and their evaluations published between 2000 and

2014 (Kubacki et al., 2015) where authors suggest
that the absence of complete benchmark criteria
limits effectiveness of social marketing and propose
to enhance the reputation of social marketing as an
effective change agent via more comprehensive
application of social marketing benchmark criteria.

The findings about thelack of funding, weak
governmental support and regulation confirm
the results of other studies indicating that
“despite growing popularity among public health
professionals, resistance by senior management,
community advocates, policy makers, and others
can create barriers to the use of the social marketing
model” (Marshall et al., 2006: 206). The situation
will potentially change for better as Kazakhstan
implementing its 2050 program aiming to become
one of the 50 developed countries in the world.
Moreover, the educational programs proposed
above could help to reduce resistance among
practitioners and policy makers in applying social
marketing principles and techniques. However,
further research is recommended to examine the
reasons of resistance.

The study has several limitations related to
sampling and data collection. For the qualitative
depth interviews, there were difficulties in recruiting
participants, thus the most knowledgeable experts
having access to the statistics on social marketing
or being heavily engaged in production of social
marketing communications were difficult to
reach. Despite using maximum variation sampling
technique to select the participants, the final sample
was suboptimal for this study. The future research
can explore selected specific areas where social
marketing is applied.
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COMBINING SIMULATION WITH GENETIC ALGORITHM
FOR SOLVING STOCHASTIC MULTI-PRODUCT
INVENTORY OPTIMIZATION PROBLEM

Abstract. All companies are challenged to match supply and demand, and the way the company
tackles this challenge has a tremendous impact on its profitability. Due to the fact that markets are rap-
idly evolving and becoming more complex, flexible, and information-intensive, notorious binging-and-
purging approach is inappropriate. Scuh an approach, in which product is, firstly, overpurchased or over-
produced in order to prepare for expected demand spikes and then discarded by sharp decline in price.
Thus, in order to tailor inventory control to urgent industrial needs, the discrete-event simulation model
is proposed. The model is stochastic and operates with multiple products under constrained total inven-
tory capacity. Besides that, the model under consideration is distinguished by uncertain replenishment
lags and lost-sales. The paper contains both mathematical description and algorithmic implementation.
Besides that, an optimization framework based on genetic algorithm is proposed for deriving an optimal
control policy. The proposed approach contributes to the field of industrial engineering by providing a
simple and flexible way to compute nearly-optimal inventory control parameters.

Key words: stochastic inventory control, constrained optimization, simulation-optimization, genetic
algorithm.

M. A>KekcoH

AOKTOPAHT, OKbITyLIbl, KOAiK )XoHe 6ainAaHbIC MHCTUTYThI,
AatBusi, Pura K., e-mail: jackson.i@tsi.lv

CTOXaCTMKaAbIK, MyAbTUOHIM KOPAAPbIH 6acKapy XYyHeciH
OHTaMAAHADBIPY MACEAEAEPIH LueLlyre apHaAFaH MMUTALUSIADIK,
MOAEAbAEY MEH reHeTHKaAbIK, aATOPUTMHIH, YHAeCIMi

AHaaTna. Opbip KOMMaHWUs CypaHbIC MEH YCbIHbICTbI YHAECTIPY KaXKET >KOHE KOMMAHWSIHbBIH, OCbl
TanchbipMaHbl KAAan OpbiHAAFaHbl OHbIH, TaObICTbIAbIFbIHA YAKEH acep eTeAl. HapbIKTbiH Te3 Aambir,
KYPAEAI, MKEMAI >aHe e3repmeAi 6oAyblHa 0aliAaHbICTbl apTbIK, OHAIPY, CaTyAbl bIHTAaAQHABIPY
MakcaTbliHAQ GararapAbl KYPT TOMEHAETY CUSIKTbl TOCIAAEP Kasipri Ke3ae eckepin, KOAAAHbIAMAMADI.
OcbliraH 6anAaHbICTbl, BYA MakaAa 6ackapyAblH OHTaAbI MapameTpAepiH Taby yLliH KopAapAbl 6Gackapy
JKYMECIHIH AMCKPETTI-OKUFaAbl MMUTALMSABIK, MOAEAIH >KacayAbl Ke3aernai. CunaTTaaFaH MOAEAb
CTOXACTMKaAbIK, GOAbIM TabblAaAbl XXOHE arperaTTbik, ChIMbIMAbIAbIFbI LEKTEYA GipHelle eHiMmeH 6ip
Ke3Ae >KyMbIC icTernai. CoOHbIMEH KaTap, KapacTbIPbIAbIN OTbIPFAaH MOAEAb OHIMAI XKeTKi3y apacbIHAAFbI
6eArici3 yakbIT aiiblPMALLbIAbIFbIMEH epeKlIeAeHeAl. Makarasa MaTeMaTMKaAbIK, cunatTama >keHe
AATOPUTMAIK OpbIHAAAY OpbiH araAbl. COHbIMEH KaTap, OHTaMAbl Gackapy cascaTbiH Taby yuliH
reHeTMKaAbIK, aArOPUTM Heri3iHAeri TacCiA ycbiHbiAaAbl. CunaTTanFaH 8AIC — KOpAapAbl Gackapy
>KyMeAepi YLWiH OHTanAbl MapaMeTPAEPAI ecenTeyAiH, KapananbiM KaHe MKEMAT dAICI.

YCbIHbIAFAH BAIC ©HEPKACINTIK MallMHa >Kacay CaAacblHa biKMaA eteai, 6ipak, Toyekeaaep MeH
CEHIMAJAIK casicaTblHa KATbICTbl TYreHAEYAIH OHTalAbl MapamMeTpPAEpPiH ecenTeyaiH Kapanaibim, Gipak,
THIMAI BaiciH ycbiHaabl. COHbIMEH KaTap, ©AIC aBTOMAaTTaHAbBIPbIAFAH TancbIpbiC Gepy KyieciHae
KOAAQHbIAYbl MYMKIH.

Tynin ce3aep: KOpAapAbl CTOXaCTMKAAbIK, 6acKapy, LWEKTEYAePMEH OHTAMAAHABIPY, CUMYASLMS-
ONTMMM3aLMSI, FEHETUKAABIK, AATOPUTM.
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KOM6MHaLI,M$I UMUTALNOHHOIO MOAEAUPOBAHUSA U TEHETUYECKOIro aAropuTma
AAS pelleHUusa 3aAad onTMMM3alun CTOXAaCTUYECKOMH
MHOI'OI'IpO,A,YKTOBOFl CUCTEMDI YNIpaBA€HUA 3anacamMu

AHHOoTauus. Kaxaas KOMMaHUS CTAaAKMBAETCS C HEOOXOAMMOCTBIO CMHXPOHM3aUMKM crpoca U
NMPEAAOXKEHNS U TO, HACKOAbKO KOMIMAHME CrpaBASeTCS C AQHHOM 3aAaveit, OKasblBaeT OrpoOMHOe
BAUSIHME Ha ee MPUObIAbHOCTb. B CBS3M C TeM, UTO pbiHKM BbICTPO Pa3BMBAIOTCS M CTAHOBATCS BCe 6oaee
CAOXHbIMU, TMOKUMM, BOAOTUAbHBIMM U MH(OPMALLMOHHO HACbILEHHbIMK, YCTapeBLUME MOAXOADI,
npeAnoAaraioye nepernpomsBoACTBO, CMEHSEMOE PE3KMM CHUXKEHMEM LieHbl AAS CTMMYAMPOBAHMUS
MPOAQKM UBAULLHEN MPOAYKLIMU, SBASIOTCS HEMPUEMANMBIMU. B 3TOI CBA3M, AQHHAS CTaTbs NpecAesyeT
ueAb — paspaboTtatb PEAAMCTUYHYIO AMCKPETHO-COOBITUAHYIO MMMTALMOHHYIO MOAEAb CUCTEMbI
YMNPaBAEHMNS 3anacamm AAS HAXOXKAEHWS ONTMMAAbHBIX MApaMeTPOB KOHTPOAS. OnucbiBaemas MOAEAb
SIBASIETCSl CTOXACTMYECKON M pabOTaeT C HECKOAbKMMM MPOAYKTaMM MPU OrpaHUYEHHON COBOKYMHOM
BMeCTMMOCTW. Kpome TOro, paccmarpuBaeMasl MOAEAb OTAMYAETCS HEOMNPEeAEAEHHbIMU BPEMEHHbIMM
AaramMmn MexxAy nocrtaBkamu npoAykKumn. CTaTbsl COAEPXKMT Kak MaTeMaTM4ecKoe onucaHue, Tak U
AATOPUTMMYECKYIO peaAam3aumio. Kpome Toro, AAS HaXOXXAEHMS OMTUMAAbHOM MOAUTUKM YNPABAEHMS
NpeAAaraeTcsl MOAXOA HQ OCHOBE FeHeTMYeCcKoro aAropntMa. OnMCaHHbIA METOA SBASIETCS MPOCTbIM
M TMOKMM CrOCO6 BbIUMCAEHMSI OKOAO-ONMTMMAAbHBIX MAPAMETPOB AAS CUCTEM YIMPABAEHUS 3anacamu.

[peAAOXKEHHbI MOAXOA BHOCUMT CBOM BKAAQA B 00OAACTb MPOMBILIAEHHOTO MPOEKTUPOBaHMS,
NPEAOCTaBASIS MPOCTOM, HO BCe e 3P@EKTUBHbIM CMOCO6 BbIYUCAEHWUS MOYUTM OMTUMAAbHbIX
rapameTpoB 3aracoB C y4YeTOM MOAMTMKM pUCKa M HaAeXHOCTU. Kpome TOro, MeTtoa MOXKeT ObiTb
NPUMEHEH B aBTOMATM3MPOBaHHbIX CMCTEMax 3aKasa.

KAtoueBble cAoBa: cToxacTuyeckoe yrnpaBAeHMe 3anacamu, onTMMmn3aumga C OorpaHnvYeHndamu,

CUMYAAUNA-ONTUMMN3aLNA, reHeTu4yeckmnm AATOPUTM.

Introduction

Modern markets are extremely competitive.
Businesses are facing unceasingly growing pressure
on both prices and quality. Besides that, the company
is required to swiftly respond to stochastic market
conditions. Incorrect inventory policy leads not
only to corporate losses, but also to overproduction
(Altiok, 2012). In this regard, traditional inventory
policies are not appropriate anymore. Moreover,
overproduction causes serious environmental
problems, depleting natural resources and polluting
the atmosphere.

The real-world inventory optimization is
commonly characterized by the large-scale size
and the necessity for nearly-optimal solutions in
feasible computing times (Angun, 2011). That
is why, the metaheuristics in general and genetic
algorithms in particular are used so widely to
define an optimal inventory policy. The world
is full of uncertainty, which frequently makes
classical deterministic approaches unsuitable due
to excessive simplicity.

As it is mentioned in the recent research (Juan
et al., 2015), real-life stochastic combinatorial
optimization problems may be reformulated as a
simulation in a natural way. Thus, the hybridization
of metaheuristics and simulation techniques

promises to be an efficient solution of stochastic
inventory optimization and inventory control
problems. First and foremost, the combination
of simulation and metaheuristics is focused on
efficiency taking into account stochastic components
that may be contained either in the objective
function or in the constraints. Such approaches
are conventionally called simulation—based
optimization or “simheuristics”. The method aims to
utilize a simulation instead of an objective function
in traditional form and apply the genetic algorithm
to find such simulation adjustments that would lead
to the optimal output. In the proposed method, the
iterative searching process of the genetic algorithm
has to assess the quality of individual solutions,
highlighting the promising ones. Besides, real-world
stochasticity may be modelled throughout the best-
fit probability distribution. The distribution may be
either theoretical or empirical, without the need to
be approximated to normal or exponential.
Nowadays discrete-event simulation is the most
dominant simulation paradigm for simulation-
optimization frameworks (Gosavi, 2015). The first
simulation-based optimization of inventory control
system dates back to Fu and Hill (1997). The model
assumes zero replenishment lead time and periodic
review. The cost function comprises holding,
purchasing, transportation and backlogging.
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Among modern papers metaheuristic in
general and genetic algorithms in particular are
distinguished. For instance, researchers considered
a stochastic supply chain management problem
(Peirleitneret al., 2016). The problem is stated as bi-
objective optimization problem. Such that overall
supply chain costs are subject to minimization,
while service level must be maximized. Such
optimal control parameters as reorder pointsand lot
sizes are derived by combining genetic algorithm
with discrete-event simulation. In the same year
discrete-rate simulation paradigm is used as a core
to solve single-product inventory control problem
(Zvirgzdina and Tolujew, 2016). In this study the
model is developed in ExtendSim using inbuilt
genetic algorithm to find optimal control parameters.
The recent research focuses on spare part inventory
control for an industrial plant. Assuming that the
demand is driven by maintenance requirements,
spare part provision for a single-line conveyor-
like system is considered (Zahedi-Hosseini, 2018).
Average cost per unit time is taken as the optimality
criterion and optimization is conducted using
SimRunner’s inbuilt genetic algorithm.

This paper describes a possible combination of
discrete-event simulation and genetic algorithm to
define the optimal inventory policy in stochastic
multi-product inventory systems. The discrete-event
model under consideration corresponds to the just-
in-time inventory control system with a floating
reorder point. The system operates under stochastic
demand and replenishment lead time. The utilized
genetic algorithm is distinguished by a non-binary
chromosome encoding, uniform crossover and
two mutation operators. The proposed approach
contributes to the field of industrial engineering by
providing a simple, but still efficient way to compute
nearly-optimal inventory parameters with regard to
risk and reliability policy. Besides, the method may
be applied in automated ordering systems.

Materials and methods

First of all, the method requires designing a
simulation that corresponds to the real system
with a high degree of accuracy. As it is already
mentioned, such a simulation will play the role of
an objective function. Thus, an optimization process
will be reduced to the search of the best simulation
adjustments. The inventory theory at its current stage
has developed a significant mathematical foundation
for solving problems related to the determination of
the optimal inventory policy (Zipkin, 2000). The
most suitable model among considered is the model
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of Hopp and Spearman (2008). It is also worth noting
that several distinguishing features were taken from
“lost sales (r, Q) inventory control model” (Kouki
et al., 2015). The considered model makes several
assumptions:

— Unfulfilled demands are defined as a lost
opportunity and no backlog shall be fulfilled late;

— Demand size, demand frequency and re-
plenishment lead time are continuous random vari-
ables;

—  Product of a particular type is replenished
by an individual supplier.

Discrete-event simulation paradigm is chosen
in order to take into account random components
without a dramatic increase in system complexity
at the computational level. Unlike in continuous
simulation, system dynamics is not unceasingly
tracked during the simulation time. Discrete-event
simulation contains a list of events, such that each
event takes place at a particular instant of time
altering the state of the system. It is important to
emphasize that there are no changes in the system
between consecutive events. That is why, the
simulation laps in time from previous event to the
next one and runs much faster saving precious
computational resources. Each event is scheduled
according to preliminary generated time ¢ and
executes sequentially. Generated time is appended
to a time vector ' = (¢, f,...t), which may be
interpreted as a time-counter. The total inventory
assortment corresponds to the set of products P,
such that each product p.[IP. The storage capacity
allocation is the first priority task. Presuming that
I 1is the total storage capacity, we declare B as a
vector of individual storage capacities assigned for
products:

X b =1,.:¥b €B )

The simulation begins with an initial inventory
level of I ati, During the simulation, emerging
demands x are are satisfied and the stock level
declines gradually If the stock level falls below a
reorder point 0 the inventory places a new order
yp,t to refill the stock. Therefore, an inventory level
at a particular moment of time equals to an inventory
level in previous moment subtracting received
demand and adding an order that was placed at ¢ —
L Equation 2. Where Lp is the replenishment lead
time for a product p. It is also worth noting that
such a model aims to represent the inventory under
some sort of just-in-time policy, thus, the order size
Y, equals to the corresponding maximal inventory
capac1ty b, subtracting the difference between the
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current inventory level /  and adjusted safety-stock
SS Equatlon 3. In the proposed model, a new reorder
pomt r, is recalculated after each replenishment
Equatlon 4. Where m L) stands for a mean demand
during the replenlshment lead time and SS is a value
of the correspondlng safety-stock. Based on that, the
number of arisen backorders for product p at time ¢

may be determined as the step function:

Fpesa1 = Iy — Xpe T ¥poor Q)

Vo = b,~(1,.—55,).if I, > 55,
pit bp,if IM = SS::
Type = My T 55, “4)
0,ifx . <1I
0,,= e ap
- Xy — Ip,s’lf E -

Discrete-event simulation of such models is
simple enough and can be performed by the iterative
algorithm (Figure 1).

Figure 1 — The logic behind the simulation

Each product in an assortment has a different
market price and thus a different backorder cost
0, Likewise, unit costs of storage and shipping, hp
and l respectively, vary depending on product’s
propertles and subtleties of handling. Thereby, the
total cost function for each product is the sum of the
products of unit costs on number of units shipped,
stored or backordered respectively:

Tc =1 El ﬂ-}rps+ h’ El o ps+o Ei. ﬂops(6)
In such settings, an overflow may occur:

F=x1=3% b )

Such a case may be taken into account by

declaring a specific cost s related to the unit overflow

and tracing the overflow level. In real world, such a

cost corresponds to the warehouse outsourcing or
reverse logistics (Bijvankand Vis 1, 2011).

0,if Tt 1, <37 b,

F, = F,if T8 1 >3/fl b, ®)

In this regard the total costs function for an in-
ventory as a whole 7'C takes the following form

rc= XX TC, + sZi 9)

The genetic algorithm was invented and firstly
introduced by Holland (1975). To date, genetic
algorithms have been successfully implemented in
logistics and supply chain management (Yeh and
Chuang, 2011). The motivation for combining genetic
algorithm with simulation is that in real-life inventory
problems, it is highly preferable to obtain a nearly-
optimal solution for a precisely accurate model than
the absolutely optimal solution for an oversimplified
deterministic model. Genetic algorithms are totally
different in comparison with the conventional search
techniques. The optimization procedure starts with
an initial set of randomly generated solutions that
are called population. Each individual solution in the
population is called a chromosome. The chromosomes
undergo changes through sequential iterations. Such
iterations are called generations. The chromosomes
within the generation are evaluated, according to a
fitness function. The next generation is composed
by a set of new chromosomes, called offspring.
Offspring, in its turn, is mainly formed by the fittest
chromosomes, partially altered by either crossover or
mutation operators.

In order to apply genetic algorithm, the following
initial parameters are required:

— Population size (N) — the number of chromo-
somes in each generation;

— Crossover rate (P,) — the probability of ex-
ecuting a crossover operator;

— Mixing ratio (P ) — the probability for each
attribute to be exchanged;
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— Mutation rate (P,,) — the probability of ex-
ecuting a mutation operator 1;

— Mutation rate (P, ,) — the probability of ex-
ecuting a mutation operator 2;

— Mutation step (delta) — the gene-multiplier
used by the mutation operator 2;

— Tournament size (z).

Practically, genetic algorithm is quite efficient
in cases of large search space with lack of
knowledge on the structure of the fitness function.
The stochastic inventory optimization problem
undoubtedly belongs to this domain. Moreover, in
cases of high stochasticity, it becomes difficult to
apply some traditional optimization techniques.

Genetic algorithm is quite famous as a
problem-independent approach, nevertheless, the
chromosome representation is a critical issue.
Applying genetic algorithm to the inventory
optimization problem under consideration, we
are looking for such adjustments to simulation
parameters: storage-resources allocation B and
corresponding safety-stock levels SS that lead to the
best fitness. The chromosome may be encoded as a
|P| size list of integers v= (b, SS,, b,, SS,, ... bP‘,
SS, P‘). In such a list each odd element stands for the
inventory capacity allocated to each product p and
each even element represents adjusted safety-stock
level for the corresponding product p (Figure 2).

Figure 2 —Chromosome representation

In such a simulation-driven approach, fitness
function is evaluated by sequential runs of several
simulations. In this case, fitness is the mean value
of total costs calculated in several sequential
simulation’s runs. with the same parameters. We are
looking for such parameters that lead to the minimal
mean value of the total cost function satisfying the
constraints:

min, ., E[X, TC,(a)]

(10)
T b, < .. vi=1,23,..,|P| (I

5SS, <b;Vi=1,2,3,.,|P| (12
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In case the solution does not satisfy constraints,
the fitness will take extremely high values, due to
infeasibility of such a solution. During the optimi-
zation procedure, such individuals (candidate solu-
tions) will have only an insignificant chance to pass
to the next generation.

It is pointing out that a suitable chromosome
representation for the particular problem domain
is an extremely important task, since a good choice
will make the search faster and easier by restricting
the search space. However, it is tremendously im-
portant to keep in mind that the crossover and muta-
tion operators must take into account the design of
the chromosome. It is important to emphasize that in
the considered problem a non-binary chromosome
representation was chosen.The main reason why bi-
nary representation is the most frequent is the sim-
plicity to implement and popularity in academic pa-
pers (Davis, 1991). Moreover, binary chromosome
representation is usually space-efficient, that is why
it was so popular in times, when memory was a seri-
ous problem. However, in real-world problems, it
becomes common to create a genotype representa-
tion that corresponds to the considered problem with
a high degree of accuracy.Crossover is the distin-
guishing operator of the genetic algorithm. Basi-
cally, it is a process of taking two parent solutions
and production of offspring solutions in order to get
a new, potentially better one. Crossover is used to
vary chromosomes from one generation to the next.
In order to solve the stochastic inventory problem,
the uniform crossover is proposed (Figure 3).

Figure 3 —Uniform crossover representation

In the uniform crossover individual genes
in the chromosome are compared between two
parents and swapped with the fixed mixing ratio P..
Uniform crossover is chosen for two main reasons.
Firstly, since genes in the chromosome correspond
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to different simulation parameters SS and B, we
seek a way to keep odd and even genes separated.
Secondly, the uniform crossover is an efficient way
to avoid the premature convergence (Michalewicz,
1996).
P« probability of swapping values
« first vector <v, v,, ..., v >
w « second vector <w, w,, ..., w >
fori in (1, length of vector)do
ifP > random number then
swap the values of vand w,
return and W
Besides, genetic algorithm requires a mutation
operator to perform the optimization. Taking into
account the particularities of chromosome encoding,
it is proposed to apply two different mutation
operators (“mild” and “radical”). The radical
mutation is applied in order to prevent the premature
convergence (otherwise population may get stuck in
local optima). In radical mutation we replace gens
in the chromosome by a new integer number in a
feasible range (0, I ) with the probability P_ .
P, < probability of replacing
«— vector
fori in (1, length of ) do
ifP > random numberthen
«— random integer
return
On the other hand, mild mutation is applied to
accelerate convergence. The mild-mutation operator
alters genes in the chromosome with the probability
P_, by multiplying them on the step delta rounding
to the nearest integer after that.
P, < probability of altering value
« vector
fori in range (1, length of ) do
ifP > random number then
«—round( *delta)
return
It is concluded that tournament selection is
an efficient and robust mechanism for working
with imperfect fitness functions (Miller and
Goldberg, 1995). Tournament selection runs several
“tournaments” among ¢ individuals (chromosomes)
randomly chosen from the population. The fittest
individual in each tournament is selected for the
following crossover. Since weak individuals have
relatively a small chance to be selected in large
tournaments, it is quite important to find the optimal
tournament size ¢. Tournament Selection can be
programmed by the extremely simple algorithm:
P population
t « tournament size, t > 2

Best«— random individual from P

fori in range (2 to ¢) do

Next « random individual from P

if Fit(Next) > Fit(Best) then

Best«— Next

return Best

Tournament selection has several significant
benefits over alternative selection methods, namely,
it is both simple and efficient to code, it works with
parallel architectures and, lastly, it may be easily
adjusted.

Results and Discussion

Consider an example of the six-product
inventory control system that operates under just-
in-time policy. There is a retailer selling products
of 6 types that are replenished by an individual
supplier. Products of all six types share a common
storage with a limited capacity of 150 pallets
= f': 150. Each type of product has a unique triangular
distribution for both demand size and replenishment
lead time and exponential distribution for demand
interarrivals.

We apply given adjustments and execute 60-
days simulation of the inventory control system. As
the result, the algorithm has successfully converged
at the optimum in 122 generations. The optimal
solution is represented by the chromosome =(30, 4,
17,2,24,4,41,5,15, 1, 13, 1) with the expected total
costs of E[X5_, TC,(¥)] =2828835USD. The fittest
chromosome stands for the following simulation
adjustments: storage-resources allocation B = (30,
17, 24, 41, 15, 13) pallets with the corresponding
safety-stock levels SS = (4, 2, 4, 5, 1, 1) pallets.
The pivotal advantage of the involved discreet-
event simulation is a possibility to perform risk and
reliability analysis. Additionally, such an approach
allows the researcher to plot the inventory dynamics
in details and easily spot existing bottlenecks or
system vulnerabilities.

Since the parameters of a genetic algorithm
(especially a population size N and a tournament
size t) have tremendous impact on convergence
speed and a probability of premature convergence,
it is very important to find a balance between search
speed and premature convergence prevention.

Parameters with such a balance may be found
empirically. We also can conclude that even rela-
tively insignificant alterations in parameters of the
genetic algorithm noticeably affect the convergence
speed. Furthermore, some unsuccessful settings
may result a premature convergence.
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Conclusion

In conclusion, the proposed optimization
technique is a simple to design and computationally
efficient approach to find nearly-optimal inventory
policy in stochastic multi-product inventory
systems. Additionally, the combination of discrete-
event simulation and genetic algorithm provides a
flexible method to solve complex problems with
lack of knowledge on the structure of the objective
function. Besides, the key advantage of such a
simulation-driven approach is the possibility to trace
inventory dynamics in details. It is supposed that

systems by retail companies.

The research also concludes with a statement
that the non-binary chromosome encoding in
combination with uniform crossover and two
mutation operators provide a fine balance between
convergence speed and likelihood of premature
convergence. There are still several minor problems
to solve, such as the program-optimization of both
the simulation and genetic algorithm. Moreover, it
is crucially important to test the proposed approach
on problems with higher dimension and compare
it to alternative metaheuristic techniques. These
issues are waiting to be deeply explored in a future

the method may be applied in automated ordering  research.
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Abstract. The experiment aims to establish major firm-level EM determinants with significant impact
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size and sales across different industries listed on KASE stock exchange operating during last 10 years
period 2009-2018. (180 observations available).To estimate the discretionary accruals EM, the Modified
Jones (1995) model is utilized.The residuals (discretionary accruals) are regressed on a set of explana-
tory variables (ownership structure, capital structure and dividend policy) that hypothesize to determine
EM.We also examined the influence of ownership structure, capital structure and dividend policy deci-
sions on EM between state and private companies. Overall, the extent of manipulations is significantly
higher in companies with private ownership structure though factors that determine EM turned to be
different compared to state-owned enterprises.The experimental study is considered the first to relate
EM and firm-level determinants between different ownership structures (state vs private) in Kazakhstan.
Due to issues with manual data collection and market results generalization based on small population
of KASE listed companies, research literature on Kazakhstani data is scarce. So, our experiment definitely
brings theoretical value and reduces literature gap. Empirical results believe to bring additional analy-
sis to the market participants (investors, owners, regulators, standard-setters etc.) to improve decision-
making and corporate reporting.
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FbIAbIMU-TOXKIPHOEAIK 3epTTey XKYMbICbI:
ecenTiAikTi 6ypManay xxoHe GypMaAraHy AeHreiiH
aHbIKTayLubl pakTopAap

AHaatna. fbiAbIMM  ToxXipnbe MeMAEKEeTTIK >KOHe >Keke KYPbIAbIMABIK MeHLIK TypiHAeri
KOMMaHMsIAapAa ayKbIMADI bIKMaA eTeTiH Heri3ri EM aAeTepMmHaHTTapbIH (KOPNopaTMBTIK ecenTiAik
AEPEKTEPMEH alAa-luapfFbl >Kacay AeHremiH) aHbikTayra OarbiTTaAraH. Ipikremere 2009-2018
>KbIAAAP apaAbIFbIHAAFbI Ke3eH, iliHAe CoHFbl 10 >Kbiaaa >kyMbiC icTereH, KASE kop 6upykacbiHAa
Garacbl GeAriAeHEeTIH, 9PTYPAI CaAarapAarbl CaTbIAbIM MOALLEPI MeH KeAeMiHe kapan eH ipi 20
Kopriopauusi eHAi (180 6akbinay KOA XeTiMmal). EM aAnckpeumsiabik, ecenteyiH 6arasay ywiH A>KOH
Modified)Jones yarici koaaaHbiraabl (1995). KaaabikTap (AMckpeumsiabik, ecenteyaep) EM 6eariaeyre
TUICTI aybICraAbl MBHAEPAI TYCIHAIPETIH >KMbIHTBIKKA Kapal bIAAMAANABI (MEHLUIK KYPblIAbIMbI,
KarnmTaA KYpPbIAbIMbI X&HE AMBUAEHATIK cagcar). bi3 coHaan-ak, )Keke-xeke MEMAEKETTIK >KaHe Xeke
KOMMaHMsIAQp apacblHAQ AMBMAEHATIK casicaT OOMbIHILA LIEWiMAEPAIH, MEHLLIIK KYPbIAbIMbIHbIH,
KanuMTaA KYpPbIAbIMbIHbIH EM-re biKnaAblH 3epTTen, OAapAbl CaAbICTbIPAbIK. KaAMbl aAFaHAQ,
anAa-llapFbl XKacay AEHreni »Keke MeHLiK KYPbIAbIMAQFbl KOMMAHWSIAApAQ alTapAbIKTal XOFapbl,
AereHmeH, EM 6eArineiTiH dpakTopAap MEMAEKETTIK KOCiMOopbiHAAPMEH CaAbICTbIpFaHAa SPTYPAI
60AbIN WbIKTbI. FbiAbIMM Taxipnbeaik 3epTreyai KasakcTaHaa asralukblAapAbiH Oipi Aen CEeHIMAI
anTyra 60Aaabl. AepekTepai KOAMeH >mHayfa koHe KASE-Ta TipkeAreH KomraHusAapAbIH, LLaFbIH
FaHa KOAEMI Heri3iHAE HapbIKTbIK, HOTUXKEAEPAT >KAAMbIAQyFa KATbICTbl KUbIHABIKTAPAbIH TYbIHAQYbIHA
6GanAaHbICTbl Ka3aKCTaHAbIK, AepekTep 6GoMbiHILa 3epTTey aAebueTi wekTeyAi 60Abin TabbiAaAbl.
OcbiAariwa, Gi3AIH FbIABIMU TOXXIPMOEMI3AIH HaKTbl TEOPUSAbIK, KYHABIAbIFbI 30p >8He 3epTTey
9AEOMETIHAETI OAKbIABIKTapAbI a3aMTaAbl. DMIUPUSIAbIK, HOTMXKEAEP HapbIKKA KaTbICyLIblAAPFa
KOCbIMLLIA TaAAQYAbl YCbIHAAbI (MHBECTOPAAPFA, MerepAepre, peTTeylli opraHAapFa, CTaHAAPTTaApPAbI
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a3ipaeyluinepre >xaHe T.6.), OyA lwewiM KabbiapayFa >kOHE KOPMOpPaTMBTIK ecenTiAik yAepiciH
KakcapTyFa 6arbITTaAybl MyMKIH.
Tyiin ce3aep: AepekTepmeH amaa-waprbl Xacay, KasakcraH, 3KCNepuMeHT, AeTePMUHAHTTaPp.
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DKcnepuMmMeHTaAbHas HayYHO-UCCAeAOBaTeAbCcKas pabora:
UCKaKeHHe OTYETHOCTH (Yepe3 ynpaBAeHHe A0XoAamMM) U dhakTopbl,
onpeaeAsioLe ypoBeHb UCKaXKeHUs!

AHHOTaUMS. DKCNEPUMEHT HarnpaBAEH Ha YCTAHOBAEHME OCHOBHbIX AETEPMMHAHTOB EM (ypoBeHb
MaHMMYASUMIA AQHHBIX KOPMOPATUMBHOM OTUYETHOCTM), KOTOPblEe OKa3blBalOT CYLLECTBEHHOE BAMSIHME B
KOMMaHMIX C FOCYAQPCTBEHHOM M YaCTHOM CTPYKTypamu COBCTBEHHOCTM. B BbIGOpKY BKAlOUEHbI 20
KPYMHENLMX KOPopaumii no pasmepy M o6bemam MpoAax B PasAMUHbBIX OTPACASX, KOTUPYIOLLMXCS
Ha coHaoBOM Gupxke KASE, koTopble pa6oTaan B TeueHue nocaeanux 10 Aet B nepuoa 2009-2018
rr. (AoctynHo 180 HabAlAEHWUI). AAS OLEHKM AMCKPELMOHHOro HaumcAeHuns EM uncnoabsyercs
MoaeAb AxkoHa ModifiedJones (1995). OctaTku (AMCKPELMOHHbIE HAYMCAEHMS) PErpPeccHMpyioTcs Ha
Habop OOBACHAOLLIMX NMepeMeHHbIX (CTPYKTypa COGCTBEHHOCTM, CTPYKTYpa KanmTaaa M AMBUAEHAHAS
MOAMTHKA), KOTOPbIE AOAXKHbI OMNpeAeAsiTb EM. Mbl Takke U3yUrAM BAUSIHWME CTPYKTYPbl COOCTBEHHOCTH,
CTPYKTYpPbl KanuTaAa M peLlleHuii No AMBMAEHAHOM MOAMTMKE HAa EM MeXxAy rocyaapCTBEHHbIMU M
YaCTHbIMM KOMMaHUSMM MO OTAEAbHOCTU M CPABHUAM MX. B LLeAOM, cTeneHb MaHMMYASLMIA 3HAUNMTEABHO
BbIlE B KOMMAHMSX C YaCTHOM CTPYKTYpPOM COOCTBEHHOCTM, XOTS (haKTopbl, onpeAeAsiolime EM,
0Ka3aAMCb pPa3HbIMW MO CPaBHEHMIO C TOCYAQPCTBEHHbIMW MPEANPUITUAMMN. IDKCMNEPUMEHTAAbHOE
MCCAEAOBaHME MOXHO MO MpaBy CUMTATb OAHWMM M3 NepBbix B KasaxcraHe. M3-3a NpobAeM C pyyHbIM
CcO0POM A@HHbIX U 0600LIEHMEM PbIHOYHBIX PE3YALTATOB HA OCHOBE HEOOABLLOrO YMCAA KOMMAHMIA,
3apeructpmpoBaHHbiX Ha KASE, nccaeaoBaTeAbckast AMTepaTypa no Ka3axCTaHCKMM AQHHbIM SBASIETCS
orpaHuyeHHon. Takrm 06pas3oMm, Halll SKCMEPUMEHT OMPEAEAEHHO NMPUHOCUT TEOPETUYECKYIO LLEHHOCTb
M yMeHblIaeT MNpobeAbl B MCCAEAOBATEAbCKOM AMTEpaType. IMMMpUYEcKMe pPesyAbTaTbl AQloT
AOMOAHUTEABHBI aHAAM3 YYaCTHMKaM pblHKa (MHBECTOpPaM, BAAAEAbLAM, PErYAMPYIOLLMM OpraHam,
pa3paboTumMkaM CTaHAAPTOB M T.A.), KOTOPbIA MOXET OblTb HarMpaBAEH AAS YAyULIEHWs Mpouecca
NPUHATUS PeLLEeHnit U KOPNOPATUBHOM OTUYETHOCTY.

KAtoueBble caoBa: MaHUNYAIUNN AdHHbIX, Ka3aXCTaH, 3KCNEPUMEHT, AETePMNHAHTbI.

Introduction

Research Background and Problem

Proper functioning of capital markets highly
depend on transparency and quality of financial in-
formation. Despite regulatory efforts to protect in-
vestors, even nowadays accounting fraud in stock
markets is taking place — what in turn again makes
financial scandals become debatable and relevant
in light of business ethics failure. Different groups,
including academia and regulators, are paying sig-
nificant attention to the issue of quality of corporate
reporting.

Interest to EM and its determinants has been ac-
centuated with the increasing number of financial
scandals, which have reduced investors trust on in-
formation published on capital market (Fernandez
and Garcia, 2007).

Annual financial statements should give a true
and fair view of an undertaking’s assets and liabili-
ties, financial position and profit and loss. Audit
opinion should state whether financial statements
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give a true and fair view in accordance with the
relevant financial reporting framework. When the
results of firm’s performance are unfavorable or
less favorable, the management may depart from
the “true and fair” view to report more favorable
financial results. This opportunistic use of finan-
cial reporting strategy usually leads to accounting
manipulations.

Research Objective and Questions

The experiment seeks to prove the existence of
accruals’ EM practice and set up its major determi-
nants in context of Kazakhstan during last 10 years.

Referring to the general research objective of the
study we formulate the following specific research
questions, which in turn transformed into more de-
tailed conceptual hypotheses:

RQ1. Can we establish the association between
Capital structure and EM practices?

RQ2. How Ownership structure may influence
EM activity?

RQ3. Is there any implications of Dividend pol-
icy for EM level manipulation?
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Context Analysis and Contributions to the litera-
ture

The study of EMand its determinants in Kazakh-
stani context is interesting because Kazakhstan is a
developing country with an emerging capital mar-
ket, whose structure is consistent with international
standards. The majority of Kazakhstani firms are
family owned or controlled.

Improvement of corporate reporting through
EM moderation are more likely appreciatedby all
market participants in the region. It’s expected to
diminish information asymmetry, promote foreign
capital inflow through investor confidence increase.

The experimental study is considered the first
to relate EM and firm-level determinants between
different ownership structures (state vs private) in
Kazakhstan.

Due to issues with manual data collection and
market results generalization based on small popu-
lation of KASE listed companies, research literature
on Kazakhstani data is scarce. So, our experiment
definitely brings theoretical value and reduces lit-
erature gap.

The rest of the paper is organized as follows. In
Literature Review section, we develop the research
hypothesis on the basis of literature review. In Re-
search Design section, we describe our empirical
methodology. Then, we present our results in Em-
pirical Findings section. Finally, we conclude.

Literature Review

Framework: Theories of EM and Conceptual-
ization

EM influences decision-making; therefore is re-
garded as a strategic tool by market participants. In
academia world there are several theories attempt-
ing to explain reasons behind EM utilization. For
the purpose of current experiment, we base analysis
with reference to positive accounting theory and en-
trenchment theory.

Politico-contractual theory or positive account-
ing theory (Watts and Zimmerman, 1986) suggests
debt, size and compensation as 3 major determi-
nants of EM.Contractual clauses prevent wealth
transfers between shareholders and various creditors
by means of dividend rate limitation and restrictions
of debt levels. Larger companies are assumed to be
monitored more in order to avoid law violations.
(Compensation of executives is out of scope for this
experiment)

Entrenchment theory proposes the inevitable
impact of managerial leadership in the companies
because the replacement of leaders become too ex-

pensive and bear operational costs. In Kazakhstani
companies, this is an important issue, because very
often President or General Director is at the same
time on the board list as well as among the major
shareholders.

Although the term “earnings management” is
widely used in the literature, there is no consensus
on its definition.

Healy & Wahlen(1999) define EM as follows:
“earnings management occurs when managers use
judgment in financial reporting and in structuring
transactions to alter financial reports to either mis-
lead some stakeholders about the underlying eco-
nomic performance of the company or to influence
contractual outcomes that depend on reported ac-
counting numbers”.

Beneish & Vargus (2002) state that there are
two perspectives of EM: opportunistic EM and in-
formative EM. While opportunistic EM seeks either
to mislead investors or to secure managers’ jobs,
reputations, and compensation within the firm, the
informative EM aims to provide private information
to the investors about the firm’s future performance.

Therefore, it is important to identify managers’
intent in order to determine whether EM is
opportunistic behavior or informative exercise.
Hence, many attempts have been made in the
previous literature to identify various motivations
to manage earnings. Academia world distinguish
3 types of incentives for EM behavior. Executives
manipulate results to save job and own reputation.
Companies manage earnings to avoid losses or
decreases or correct forecasts. Last motivation
associates with investors and creditors — manipulate
numbers to attract external funding and meet
investors’ expectations.

Major Findings from Literature Review

In attempt to review EM literature relevant to
Kazakhstan, we encounter scarcity issue right away.
Few articles overall on Mendeley Web and Research
gate (and other databases) and couple related to EM
area.

Baimukhamedova et al.(2015) examined the ef-
fect of Corporate Governance on companies’ EM in
natural resources sector of Kazakhstan.

Another article presented by R.Makarov(2015)
who seeks to investigate correlation between EM
and quality of audit provided by Big4 in agricultural
sector of Kazakhstan and revealed that neither Jones
nor Modified Jones model is capable capture idio-
syncrasies of the sector and disaggregate discretion-
ary accruals.

One more study, more or less related to cor-
porate reporting in Kazakhstan, was brought by
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N.Orazalin, R.Makarov, and M.Mahmood(2014)
whose study aims at investigating the extent and
determinants of voluntary disclosures and their rela-
tionship with the corporate governance (CG) aspects
of banking companies in Kazakhstan. The empirical
results suggest that the number of outside directors
has significant positive impact on a disclosure score.

So for the purpose of the experiment, we re-
viewed several articles with important findings evi-
dent from developing and emerging markets leaving
cases of developed countries out of scope for the
reason.

Ding et al. (2007) investigated the role played
by a firm’s ownership structure in EM, with refer-
ence to the Chinese capital market and found that
the relationship between EM measures and owner-
ship concentration exhibits a statistically significant
non-linear, inverted U-shape pattern known as the
“entrenchment versus alignment” effect.

Siregar & Utama(2008) investigateB whether
companies listed on the Jakarta Stock Exchange
(JSE) conduct efficient or opportunistic EM and to
examine the effect of ownership structure, firm size,
and corporate-governance practices on it and found
inconsistent evidence with regard to the impact of
institutional ownership, firm size, and corporate-
governance practices on type of EM.

Agustia(2014) examined the impact of good
corporate governance, free cash flow, and leverage
ratio on EM and found that all components of good
corporate governance (audit committee’s size, the
proportion of independent commissioners, institu-
tional ownership, and managerial ownership), have
no significant effect on EM, while leverage ratio has
a significant effect on EM, and free cash flow has a
negative and significant effect on EM.

Yi & Kim (2005) investigated whether, and
how, the deviation of controlling shareholders’ con-
trol from ownership, business group affiliation, and
listing status differentially affect the extent of EM
and found that stock markets create incentives for
public firms to manage reported earnings to satisfy
the expectations of various market participants.

Yang et al.(2010) examined the relation be-
tween managerial ownership structure and EM. For
a large sample of Taiwanese listed firms over the
period 1997 and 2004, authors found that discretion-
ary accruals first increase and then decrease with
executive ownership, forming an inverted U-shaped
relationship. However, discretionary accruals are
positively affected by director ownership and block-
holder ownership.
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Al-Fayoumi et al. (2013) examined the rela-
tionship between EM and ownership structure for a
sample of Jordanian industrial firms during the pe-
riod 2001-2005. Results indicate that insiders’ own-
ership is significant and positively affect EM.

Mohd Ali et al.(2008) examines the association
between the level of managerial ownership and EM
activities and found that large-sized firms demand
and use better corporate governance mechanisms
due to higher agency conflicts, and, therefore, less
managerial ownership is needed for control.

Saona & Muro(2018) analyzed firm- and coun-
try-level determinants of the EM for a sample of
Latin American companies from 1997 to 2015. Re-
sults show that dividend pay-outs impact positively
on EM. The ownership structure, however, is a dou-
ble-edged sword as a controlling mechanism that
may constrain EM but may also exacerbate it.

Shen & Chih (2007) studied the impacts of cor-
porate governance on EM and found that firms with
good corporate governance tend to conduct less EM.
Size effect for earnings smoothing is large size firms
are prone to conduct earnings smoothing, but good
corporate governance can mitigate the effect on av-
erage. There is a turning point for leverage effect,
when the governance index is large, leverage ef-
fect exists, otherwise reverse leverage effect exists.
Firms with higher growth (lower earnings yield) are
prone to engage in earnings smoothing and earnings
aggressiveness.

Conceptual Hypotheses

Based on the review of the relevant literature
and mixed results as well as theoretical framework
we formulate the following hypothesized relation-
ships.

HI1: Inverse U-shaped relation between Lever-
age and EM supported by the interaction between
the Leverage (Debt-equity hypothesis) and the re-
verse Leverage effects(Shen & Chih, 2007).

On one side managers manipulate numbers
to meet debt covenants which is called Leverage
effect. On the other hand high debt level serves
control mechanism constraining EM because debt
reduces resources necessary for discretionary proj-
ects of managers’ interests — reverse Leverage ef-
fect.

H2: Positive relationship between EM and the
Dividends. The seminal work of Lintner (1956)
documents that managers are reluctant to cut divi-
dends and target long-term pay-out ratios (Divi-
dend conservatism hypothesis)(Saona & Muro,
2018).
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Daniel et al. (2008) dividend-paying firms tend
to manage earnings upward when their earnings
would otherwise fall short of expected dividend lev-
els because such fall impacts payment capacity con-
strained by debt covenants.

Mitton (2004) argues that preference for divi-
dends may be stronger in emerging markets with
weak investor protection.

H3: Negative relationship between the corporate
Ownership concentration and EM.

Lopez Iturriaga & Saona Hoffmann(2005)ar-
gued that capital structure and the ownership struc-
ture as mechanisms of control of the managers of the
firms and to reduce their accounting discretionary
power for a sample of Chilean firms.

Concentrated ownership structures is expected
to solve some vertical agency problems through di-
rect supervision of managers.

Jensen& Meckling(1976) — ownership concen-
tration according to the efficient monitoring hypoth-
esis leads to a less opportunistic behavior.

H4: Political cost (size) hypothesis suggests
that large firms are more likely to choose income-
decreasing EM.

HS5: Firms with low performance are more in-
tended to manage earnings. (preservation of reputa-
tion hypothesis).

Methodology

Sample selection and Data collection

KASE stock exchange list counts about 35-40
(out of 170 eminent) companies across different
industries excluding banks, insurance companies,
leasing companies, pension funds and other
investment holdings.

Sample includes 20 largest corporations by size
and sales across different industries listed on KASE
stock exchange operating during last 10 years period
2009-2018.

20 major companies sampled from the list of
36 listed on KASE excluding investments funds,
pension funds, banks, financial institutions, leasing
companies, those already consolidated within
parent which already on the list represent 98% of
population assets and sales. (refer to Appendix 3 for
the full list of companies)

Data is manually extracted from the annual
audited financial reports and / or yearly corporate
reports of the companies listed on Kazakhstan Stock
Exchange (KASE). As a two-eye review procedure,
we asked help from two students to minimize errors
in data extraction into excel / stata spreadsheets.

Table 1 — Sample selection

mln KZT 2017 Assets Sales #
Total for 36 listed KASE | 23,362,056 | 6,175,886 36
companies exclfin.inst.,

funds, banks etc.

Sample chosen 22,987,680 | 6,049,182 20
notinthesample 374,376 126,704 16
coverageby 98% 98% 56%

Operationalization of EM and Variables

Accruals EM — cross-sectional model of
discretionary accruals based on Jones (1991) model
as described in Dechow et al. (1995) and Kothari et
al. (2005) Model.

The independent variables include the Capital
structure measured by leverage, Dividend policy
by dividends paid presented in financing part of
CF statement, and Ownership structure as % shares
of major shareholder described in Capital / Equity
notes of the financial report.

— Leverage — Liabilities / Assets or Liabilities
/ Equity

— Dividends policy — Cash Dividend / NI or
Dividend / CFO

—  Ownership Concentration — % shares held
by majority shareholder

The following factors are incorporated as
controls, since these variables may influence EM:

—  Size - Ln (Total Assets or Sales) or Ln (MV
Equity)

— ROA (or ROE) — NI/ Assets (Equity)

—  Growth — Change % (Sales)

Applied Research Methodology

To estimate the discretionary accruals EM,
the Modified Jones (1995) model is utilized that
regresses the residuals (discretionary accruals)
on a set of explanatory variables (ownership
structure, capital structure and dividend policy) that
hypothesize to determine EM.

TA are calculated according to the formula
(Leuz et al., 2003):

TA = (ACAi~ACashiy) —
— (ACLi—ASTD;z) — Depi: (M

where CA — current assets, CL — current liabilities,
STD — current portion of loans and short loans, and
Dep — depreciation.
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TA; / Aia=o1/ Aieg +
+ (055) (AReVi’t — AARi,t) / Ai,t_l + (2)
+ a3 (PPEi¢) / Aigq +

where A — total assets, Rev — sales, AR — trade
receivables, PPE — fixed assets, p — DA.

Because EM practice may be upward and / or
downward, we take module form of .

Abs(DA), = F(Ownership Structure; Capital
Structure, Dividend Policy, Control Variables)

Table 2 — Modified Jones Model (1995)

Results and Discussion

1. Modified Jones
Discretionary accruals (DA)

Lagged TA is regressed on lagged PPE and
lagged difference of change in sales and receivables.
Coefficients except for intercept are significant at
95% confidence level (P-value 0,003) that proves
the validity of the model. Using stata we generate
DA based on pooled OLS.For the purpose of this
experiment we are interested in the extent of DA
without specific directions (+ or -) that is absolute
values of DA.

Model (1995) and

Source SS df MS Numberofobs = 160
F(3,157) = 9.18
Model 0.5190312 3 0.1730104 Prob>F = 0.0000
Residual 2.9577232 157 0.0188390 R-squared = 0.1493
Adj R-squared = 0.1330
Total 3.4767544 160 0.0217297 Root MSE = 0.1373
L TAC Coef. Std. Err. t P>t [95% Conf. Interval]
LTA -570.5729 404.7324 -1.41 0.161 -1370.00 228.85
L d Sales AR 0.1189462 0.03225 3.69 0.000 0.05525 0.18265
L PPE -0.058252 0.019248 -3.03 0.003 -0.09627 -0.02023

Table 3 — Discretionary accruals (DA)

One-sample t test

Variable | Obs Mean Std. Err. Std. Dev. [95% Conf. Interval]

absDA | 160 .0909428 .0080154 .1013875 .0751125
.1067732

mean = mean(absDA) t = 11.3460

Ho: mean = 0 degrees of freedom = 159

Ha: mean < 0 Ha: mean != 0 Ha: mean > 0

Pr(T < t) = 1.0000 Pr(|T| > [t]) = 0.0000 Pr(T > t) = 0.0000

Applying stata we test whether DA statistically
different from 0.Within 95% confidence level
(P-value 0,000, t-stat = 11.34) results prove the
existence of EM among the listed companies in
Kazakhstani market. It means that Kazakhstani
companies did manipulate and applied EM practices
during given period 2010-2017.

On the basis of literature review, chosen
theoretical framework and developed hypotheses
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we establish absDA derived from Modified Jones
Model 1995 as a function of the following factors or
firm-level determinants.

Abs(DA), = F(Ownership Structure;

Capital Structure, Dividend Policy, Control Var)  (3)
where, control variables includes Growth,
Profitability ROE and Size (InSales)

2. Main regression: model selection

At this point, we observe Size, Profitability,
Leverage and Dividends policy play important role
as factors that determine and impact manipulation
practice among thelisted Kazakhstani companies.
(P-value < 0,1, Confidence level 90%). However,
since we deal with panel data we are required to
check whether the company’s error term is not
correlated with the predictors, which allows for
time-invariant variables to play a role as explanatory
variables.
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Table 4 — Main regression (EM vs Firm-level Determinants)

Source SS df MS Numberofobs = 160
F(6, 153) = 5.66
Model 0.296904 6 0.049484 Prob>F = 0.0000
Residual 1.337524 153 0.008742 R-squared = 0.1817
Adj R-squared = 0.1496
Total 1.634428 159 0.010279 Root MSE = 0.0935
absDA Coef. Std. Err. t P>t [95% Conf. Interval]
levtlta 0.144284 0.03209 4.50 0.000 0.08089 0.20768
payoutratiodivni 0.029557 0.014751 2.00 0.047 0.00042 0.05870
own_concentration 0.039008 0.038622 1.01 0.314 -0.03729 0.11531
sizelnsales -0.00583 0.002488 -2.35 0.020 -0.01075 -0.00092
roa 0.07741 0.044269 1.75 0.082 -0.01005 0.16487
growth -0.00525 0.012319 -0.43 0.670 -0.02959 0.01908
_cons 0.038815 0.039909 0.97 0.332 -0.04003 0.11766

Referring to methodology of Model selection
for panel data, we follow testing procedures:

—  Fixed effects are tested by the F test,

— Random effects are examined by the La-
grange multiplier (LM) test.

—  F-test by Chow for poolability.

Panel data models examine group (individual-
specific) effects, time effects, or both in order to deal
with heterogeneity or individual effect that may or
may not be observed. A fixed effect model examines
if intercepts vary across group or time period,
whereas a random effect model explores differences
in error variance components across group or time
period.If individual effect (cross-sectional or time
specific effect) does not exist, ordinary least squares
(OLS) produces efficient and consistent parameter
estimates.

If the null hypothesis is not rejected in either
test, the pooled OLS regression is favored if not then
perform Hausman test. Results show insignificant
both F-test (P-value 0,23) and LM-test (P-value
0,27). Let’s check LM-test in details. Breusch-Pagan
Lagrange multiplier (LM) test: RE effects vs pooled
OLS regression.Test verifies whether variances
across companies present or not. The LM test helps
you decide between a random effects regression and
a pooled OLS regression.The null hypothesis in the
LM test is that variances across companies is zero.
This means no significant difference across units or
no panel effect.

HO: OLS regression, variances across entities is
Zero

Ha: Random effects model

Table 5 — Breusch-Pagan Lagrange multiplier (LM) test

Breusch and Pagan Lagrangian multiplier test for random
effects

absDA[companyN,t] = Xb + u[companyN] + e[companyN,t]

Estimatedresults:

| Varsd = sqrt(Var)

absDA | .0102794 .1013875

e].008484 .0921085

u| 7.87e-06 .0028057

Test: Var(u) =0

chibar2(01) = 0.38

Prob> chibar2 = 0.2698

Here P-value equal 0,27 and we don’t reject the
null and conclude that pooled OLS is appropriate.
This means no sufficient evidence of significant
differences across companies.

Poolability asks if slopes are the same across
group or over time. One simple version of poolability
test is an extension of the Chow test (Chow, 1960).
The null hypothesis of this Chow test is the slope
of a regressor is the same regardless of individual
for all k regressors. Slopes remain constant in fixed
and random effect models; only intercepts and error
variances matter.

F-test by Chow for poolability:pooled OLS vs
Random Coefficient model (mixed), is performed
manually calculating SSE for each group regression
and plug-in results into F-test formula. It verified
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existence of heterogeneity in slopes rather than in
intercepts (FE) or error-component (RE).

Chow F-test for poolability / heterogeneity in
slopes check results in small F = 1,01 and we don’t
reject null hypothesis HO: the slope of a regressor is
the same.

3. Main regression: refined robust OLS
estimator

Finally, we established the pooledOLS model as
the most appropriate after tests. To solve possible
Heteroscedasticity problem, Robust SE are added to

the regression.

Table 6 — Pooled OLS refined regression with robust OLS estimator

Linearregression Numberofobs = 160
F(6, 153)=5.76
Prob> F = 0.0000
R-squared = 0.1817
Root MSE =.0935
Robust
absDA Coef. Std. Err. t P>t [95% Conf. Interval]
levtlta 0.144284 0.034427 4.19 0.000 0.076270 0.212299
payoutratiodivni 0.029557 0.017648 1.67 0.096 -0.005309 0.064422
own_concentration 0.039008 0.036851 1.06 0.291 -0.033793 0.111810
sizelnsales -0.00583 0.001453 -4.01 0.000 -0.008705 -0.002963
roa 0.07741 0.041956 1.85 0.067 -0.005478 0.160297
growth -0.00525 0.009556 -0.55 0.583 -0.024132 0.013625
_cons 0.038815 0.029671 1.31 0.193 -0.019803 0.097434

Table 7 — Autocorrelation test

Breusch-Pagan / Cook-Weisberg test for heteroskedasticity

Ho: Constantvariance

Variables: fitted values of absDA

chi2(1) = 8.70

Prob> chi2 = 0.0032

Wooldridge test for autocorrelation in panel data

HO: no first-order autocorrelation

F(1, 19)=0.126

Prob>F =0.7262

Findings appear to be quite significant except
for Ownership concentration and Growth:

— Opverall regression F stat is equal 5,76 (P-val-
ue 0,000)

— Opverall R-squared amounts to 18,17%

— Leverage t-stat = 4,19 within 99% Confi-
dence interval

— Dividends policy t-stat = 1,67 within 90% CI

— Size t-stat = -4,01 within 99% CI

— ROA t-stat = 1,85 within 90% CI
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After solving Heteroskedasticity issue with
Robust SE, we keep our parametric t-tests robust to
normality assumption due to sufficient sample size.
Autocorrelation turns not to be an issue.

4. Descriptive Statistics

Using stata we summarize descriptive statistics
for all variables in the regression below. It provides
measures of central tendency, spread of distribution,
median (p50), min and max values plus degree of
asymmetry and heaviness of tails.



K. Park, A.A. Nauruzbayev

Table 8 — Descriptive statistics

stats absDA DA levtlta payout~i own_co~n sizel~es roa growth
mean 0.090943 -0.0067 0.535563 0.258188 0.758625 11.66819 0.088 0.211125
sd 0.101388 0.136224 0.267616 0.539007 0.243808 3.390677 0.20672 0.647348
skewness 2.327886 0.480404 0.731091 3.338 -0.49762 1.960732 0.456567 7.16727
kurtosis 9.931823 7.39043 3.187762 21.14072 1.758875 6.223452 6.800877 72.02883
p50 0.058436 -0.00467 0.485 0.06 0.86 10.8 0.06 0.13
iqr 0.100005 0.116715 0.36 0.31 0.46 1.89 0.105 0.255
min 0.000715 -0.47288 0.11 -1.14 0.3 6.5 -0.64 -0.72
max 0.634669 0.634669 1.35 4.2 1 21.9 0.82 6.87
Table 9 — Pearson’s correlation
absDA levtlta payout~i own_co~n sizel~es roa growth
absDA 1
levtlta 0.2983* 1
payoutrati~i 0.1716* -0.0904 1
own_concen~n -0.0883 -0.4264* 0.1162 1
sizelnsales -0.1918* -0.1536 0.0704 0.4533* 1
roa 0.081 -0.3685* 0.3145* 0.3393* 0.0399 1
growth 0.025 0.0041 -0.0615 0.0899 -0.0591 0.2955* 1
Our measure of EM is DA, which has mean
and median close to zero (-0,006; -0,004); deviation ¥
0,13; and max value of 0,63. It’s not skewed since
0,48 value is within the acceptable range (-1, +1). ol
However, it’s a bit heavily tailed since Kurtosis is
more than 3 and equal about 7. This supports our z
conclusions that Normality issue is mainly due to 8w
Kurtosis.
The Pearson product-moment correlation
coefficient, often shortened to Pearson correlation T
or Pearson’s correlation, is a measure of the strength
and direction of association that exists between two ° - o ; 5 T -

continuous variables.If the p-value is not less than
the significance level (a = 0.05), decision: Do not
reject the null hypothesis.

There is sufficient evidence to conclude there
is a significant linear relationship between absDA
and Leverage, Dividend policy and Size at 5%
significance level (star 5), because the correlation
coefficient is significantly different from zero.

Residuals

Figure 1 — Normality

5. Interpretation of the results
We formulated, tested and interpreted the
following conceptual hypotheses.
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Table 10 — Conceptual hypotheses’ results interpretation

[ Hypothesis ] Determinant Expected Actual Yes / No (significance)
H1 Leverage U-shaped + Partialat 99% CI
H2 Dividends + + Yesat 90% CI
H3 Ownership - 0 No
H4 Size + - Noat 99% CI
HS5 Performance - + Noat 90% CI
H1: Debt-equity hypothesis is partially  ownership structure, private vs state. Factors that

supported. Managers do manipulate information
to meet debt covenants; howeverLeverage effect
doesn’t reverse at the point where high debt
level is supposed to serve as control mechanism
constraining EM, because debt reduces resources
necessary for discretionary projects. (Coefficient of
squared Leverage is not significant)

H2: Dividend conservatism hypothesis is
supported according to which managers are reluctant
to cut dividends and target long-term pay-out ratios.
Dividend-paying firms are expected to manage
earnings upward.

H3: Efficient monitoring hypothesis is not
supported.

H4: Political cost hypothesis is not supported
whereas significant. Negative relationship indicates
that large firms tend to manipulate less. Large firms
were expected to choose income-decreasing EM;
however, they tend to reduce EM.

HS5: Preservation of reputation hypothesis is
also significant though not supported. Positive
relationship indicates that firms with low
performance are less intended to manage earnings.

Conclusion

To sum up, we examined the influence
of ownership structure, capital structure and
dividend policy decisions on EM among state
and private companies. Kazakhstani companies
have been manipulating earnings through
discretionary accruals during 2009-2018 period.
4 of 5 established hypotheses are significant
and only one (Dividends) meets its concept in
full.Profitable, leveraged, small-sized dividend-
paying listed companies tend to engage into EM.
Dividend policy plays a key role in determination
of EM among companies.

Next step is to investigate which factors are
more influential in companies when we consider
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determine EM are expected to differ.

KASE stock exchange list counts about 35-40
companies across different industries excluding
banks, insurance companies, leasing companies,
pension funds and other investment holdings.
Even though findings due to small population
cannot be generalized to the whole CIS region,
such list represents Kazakhstani market and should
be analyzed as such. It implies that in some cases
analysis of small Kazakhstani market is more
useful and representative for conclusions and
interpretations than results generalized from the
whole CIS region.

Empirical results believe to bring additional
analysis to the market participants (investors,
owners, regulators, standard-setters etc.) to improve
decision-making and corporate reporting.

Future research recommendation

Comparison of different EM measurements:
Besides cross-sectional model of discretionary
accruals based on Jones (1991) model as described
in (Dechow, Sloan, and Sweeney 1995), we may use
and compare effectiveness of the different models:

— Kothari and al. (2005) Performance-Matched
Model,

— Jones (1991) Model,

— The Healy (1985) Model,

— The Industry (Dechow and Sloan 1991)
Model,

— The DeAngelo (1986) Model.

Although total-accruals models, specific-
accruals models, and the frequency distribution
approach are used as alternative approaches, the
total-accruals approach is the most widely-used
approach in the literature because it attempts to
capture the total effect of accruals on earnings.
The models under the aggregate accruals approach
are based on classifying the total accruals into two
components: discretionary and non-discretionary
accruals.
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NMOHATHUE OCHOBHbIX CPEACTB:
9KOHOMUYECKAS CYLLUHOCTb 1 OCHOBHbDIE STATbI
MX BOCIMPON3BOACTBA B CEAbCKOM XO3MNCTBE

AHHOTaumMs. ABTOpaMM CMCTEMATM3MPOBAHbI TeOpeTUYeCckMe KOHUErLUMM BOCMPOM3BOACTBA
OCHOBHbIX CPEACTB, MPEAAOXKEHO MAEHTUMULMPOBATb MOHATMS TEOPUM BOCMPOM3BOACTBEHHOIO
npoLecca, Mx B3aMMOAENCTBME M OTAMUME B BMAE CXEMbl B3aMMOAENCTBUS OCHOBHbIX KaTeropui
BOCMPOU3BOACTBEHHOIO npoLecca.

Mmes uveTkoe npeascTaBaeHMe 06 OTAEAbHOM 3AEMEHTEe OCHOBHbIX CPEACTB B rpouecce
NMPOU3BOACTBA, O (PM3NYECKOM U MOPAABHOM MX M3HOCE, O (haKTopax, BAUSIOWMX HA MCMOAb30BaHWeE
OCHOBHbIX MPOU3BOACTBEHHbIX (DOHAOB M MPOM3BOACTBEHHBIX MOLLHOCTEN CEeAbCKOXO3SMCTBEHHbIX
opraHm3aumii, BbiA€AEeHbl 0OCTOSITEALCTBA, 06EeCcreumBaoLLmMe ONTUMM3aLMIO M3AEPKEK MPOU3BOACTBA
1 noBblweHns 3PPEKTUBHOCTU UCMOAB30BAHMS OCHOBHOIO KanmTaAa.

[MnoTe3oM AQHHOrO MCCAEAOBAHWS SIBASETCS MPEAMNOAOXKEHME O TOM, UTO OCHOBHblE CPEACTBa
B CEAbCKOXO3SIMCTBEHHOM MPOM3BOACTBE COAep>KaT B cebe pasHble cpeacTBa Tpyaa. B npouecce
NMPOM3BOACTBA CEAbCKOXO3S9MCTBEHHOM MPOAYKLMW B 3aBUCMMOCTM OT MX (PYHKLMOHAAbHOrO
Ha3HaYeHMS X MOXKHO PA3AEAUTb Ha OCHOBHbIE CPEACTBA MPOM3BOACTBEHHOIO M HEMPOM3BOACTBEHHOTO
Ha3Ha4yeHus.

LleAblo  AQHHOrO MCCAEAOBAHMS  SBASIETCA  CMCTeMaTtmsaumss M 0BOCHOBaHWE  MOHSATUNA,
OMPEAEASIOLLNX IKOHOMMYECKYIO CYLLUHOCTb MOHATUI OCHOBHbIX CPEACTB, OCHOBHOIO KanmTaAa,
OCHOBHbIX MPOM3BOACTBEHHbIX (POHAOB B CEAbCKOXO3S9MCTBEHHbIX OpraHM3aumsx.

HayuyHas HOBM3Ha MCCAEAOBaHMSI 3akAlOUaeTCs B paspaboTke M 0OOCHOBAHMM OTAMUMTEAbHbIX
0COBEHHOCTEN DKOHOMMYECKMX AE(UMHULMIA: OCHOBHbIE CPEACTBA, OCHOBHOM KarmTtaA, OCHOBHbIE
NPOU3BOACTBEHHbIE (POHAbI CEAbCKOXO3SMCTBEHHbIX OpraHM3auuii B YCAOBMSIX B3aMMOAENCTBUS B
BOCMPOU3BOACTBEHHOM MPOLECCe B CEAbCKOM XO3SMCTBE C LIeAbIO Pa3BUTUS MPON3BOACTBA, YBEAUYEHUS
3(pPEKTUBHOCTM NCMOAb30BAHNI OCHOBHOIO KanuTaAa.

KAtoueBble cAOBa: OCHOBHble CpPEACTBA, MPOM3BOACTBEHHblE (DOHAbI, CEAbCKOE XO34MCTBO,
NPOV3BOACTBEHHbIV MPOLLECC, MHHOBaLMK.
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Stavropol State Agrarian University, Russia, Stavropol

The concept of fixed assets: the economic essence and
the main stages of their reproduction in agriculture

Abstract. The authors systematized the theoretical concepts of reproduction of fixed assets, pro-
posed to identify the concepts of the theory of the reproduction process, their interaction and difference
in the form of a scheme of interaction of the main categories of the reproduction process.

Having a clear idea of each element of fixed assets in the production process, their physical and
moral deterioration, the factors affecting the use of fixed assets and production capacity of agricultural
organizations highlighted the circumstances that ensure the optimization of production costs and im-
prove the efficiency of the use of fixed capital.

The hypothesis of this study is the assumption that fixed assets in agricultural production contain dif-
ferent means of labor. In the process of agricultural production, depending on their functional purpose,
they can be divided into fixed assets for production and non-production purposes.

The purpose of this study is to systematize and substantiate the concepts that determine the eco-
nomic essence of the concepts of fixed assets, fixed capital, fixed assets in agricultural organizations.
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The scientific novelty of the study is to develop and substantiate the distinctive features of economic
definitions: fixed assets, fixed capital, fixed assets of agricultural organizations in terms of interaction in
the reproduction process in agriculture in order to develop production, increase the efficiency of fixed
capital.

Key words: fixed assets, production assets, agriculture, production process, innovation.
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Heri3sri kyparAap TYCiHiri: 3KOHOMUKaAbIK, MOHI XKoHe
OAQpPAbIH aybIALLAPYaLUbIAbIFbIHAQ KAMTAa OHAIPYAiH, Heri3ri KeseHAepi

AHAaTna. ABTOpAAp HETi3ri  KOpPAApAbl  YAaWbl OHAIPYAIH TEOPUSIAbIK, KOHLEMUMSAAPbIH
JKYMEAEHAIPAI, yAarbl OHAIPY MPOLLECi TEOPUSICIHBIH YFbIMAAPbIH, OAAPAbBIH 63apa iC-K MMbIABI MEH YAaibl
OHAIpPY MPOLECIHIH Heri3ri caHaTTapblHbIH 63apa iC-KMMbIA CXeMacbl TYPIHAET aiibipMalLbIAbIKTAPAbI
COMKECTEHAIPYAI YCbIHADI.

OHAipic npoueciHAeri Herisri KopAapAblH 9p6ip SAEMEHTI TypaAbl, OAAPAbIH, (PM3MNKAABIK, XKoHE
MOPAAbABIK, TO3Ybl TypaAbl, Herisri eHAIpICTIK KOpAap MeH ayblALLapyallbIAbIFbl YAbIMAAPbIHbIH
OHAIPICTIK KyaTTapblH MaMAaAaHyra ocep eTeTiH (bakTopAap TypaAbl HakTbl TyCiHikke ue 6oAa
OTbIPbIN, BHAIPIC WbIFbIHAAPbIH OHTANMAQHABIPYAbI YX8HE HEri3ri KanuTaAAbl NalAAAAQHYAbIH TUIMAIAITH
aApTThIPYAbl KAMTAMaChI3 €TETIH XKafaanAap GOAIHIeH.

Ocbl 3epTTeyAiH rMnoTe3achbl — ayblALIAPYALLbIAbIK, OHAIPICIHAETT HEri3ri KOpAapAblH KypPaMbIHAQ
BPTYPAI eHOek Kypaasapbl 6ap aereH GoAxam. AyblALIAPYALUbIAbIK, OHIMAEPIH OHAIPY MpoLeciHAe
OAapPAbIH, (DYHKLIMOHAAABIK MaKcCaTblHa Kapan OAapAbl OHAIPICTIK )K8He BHAIPICTIK eMec MakcatTap
YLWiH Herisri Kkypaaaapra 6eayre 60AaAb.

ByA 3epTTeyaiH MakcaTbl — aybIALIAPYaLLbIABIK, YIbIMAQPbIHAAFbI HETi3ri KypaAAap, HEri3ri kanmMraa
YFbIMA@PbIHbIH 3KOHOMMKAABIK, MBHIH aHbIKTay, KYMEAey XXoHe Heri3aey.

3epTTeyAiH FbIABIMU >KaHAAbIFbl 3KOHOMMKAABIK, AE(PUHMLIMSAAPABIH, epeKlle epeKLIeAiKTepiH
a3ipAey koHe Herisaey 6GOAbIn TabbiAaAbl: HEri3ri KOpAap, HErisri KarmTaa, ayblAlLAPYyalUbIAbIFbI
YMbIMAAPbIHbIH,  HEri3ri eHAIPICTIK KOpAapbl OHAIPICTI AAaMbITy, Heri3ri KanuTaAAbl MNanAaAaHy
TUIMAIAITIH apTTbIpy MakKCaTblHAQ ayblALLAPYaLUbIAbIFBIHAAFbI KAiTa 6HAIPY MpoueciHAeri e3apa ic-

KMMbIA >KafAamnbIiHAQ.

TyiiH ce3aep: Herisri Kypaasap, OHAIPICTIK KOpAap, ayblALIApYallblAbIFbl, OHAIPICTIK npouecc,

MHHOBaUMSAapP.

BBenenune

Poccusi — cTpaHa ¢ OrpoMHBIM CEIBCKOXO03SIH-
CTBCHHBLIM MMOTCHLMAJIOM U OT'POMHBIMH BO3MOKHO-
ctsmu. Kpome Toro, MO>KHO TTOCTaBIATh YPOXKaii U B
Ipyrue ctpanbl. Ho 3Ta 1ienp aBnseTcst 10CTaToOuHO
TpynHomoctuxkumon. Xotst Pocculickas ®enepa-
[Us UMEET OYEHb OOINBIIYIO IUIOMAAh MaXOTHBIX
3eMeJIb Ha TyITy HACEJIEHUS B MUpE, B TO XKe BpeMs
Hallla CTpaHa 3aBUCUT OT UMIIOPTa CEIbXO3MPOIAYK-
[IUY TIOYTH Ha COPOK MPOIICHTOB.

Kopenb 310l 1pobieMbl JIeKHUT B reorpaduye-
CKOIl CTPYKType CEIbCKOXO3SHCTBEHHOTO IPOU3-
BOJICTBA, JTOCTaBIIeCS HAM W3 KOMMYHHUCTHUYECKO-
T'0 TIPOIIJIOTO.

[Imroc k ToMy, kKoraa B Poccuu ctanm cTpouThCes
KalMTaJIN3M B JIEBIHOCTHIE TO/BI, TO HOBBIE TIPE-
MIPUHUMATENN COCPEIOTOUNIHN CBOIO JIEATENHOCTh
Ha BHJIax OM3Heca, 00eCleunBaIOMIUX IOTyYeHUE
OBICTpOIf TpHOBLUTH. B YacTHOCTH, HA TOPTOBIIE, TOP-

HOJIOOBIBAIOIICH MPOMBIIIJICHHOCTH U (PUHAHCOBBIX
yeinyrax. CelnbCKOXO3SIICTBEHHBIE IPEANPUSATHUS
6I)IJII/I YHHUYTOXCHBI, TaK KaK MaJIO KTO MOT BJIOXKUTH
JOCTaTOYHYIO CyMMY AEHET, HEOOXOIUMYIO ISl MO-
JEpHU3ALMN METOI0OB BRIPALIMBAHUS YPOXKasi U CH-
CTeMBI CObITa MPOAYKLIUH.

[IpaBUTENBCTBO CTpaHbl MHPHUIIOKWIO 3HAYH-
TEJIbHBIE YCHJIUS Ul PEIIEHUs BOIPOCOB (prHaH-
CHUpPOBaHUS CeIbXO3MPON3BOAUTENEH uepe3 rocy-
JapCTBEHHBIC OAHKH U JIM3UHIOBbIE KOMITAHUH. JTO
[IOMOIJIO BOCCTAaHOBHUTH CEJIbCKOXO3AHCTBEHHOE
MIPOU3BOICTBO.

[Iporecc BOCIIPOM3BOACTBA OCHOBHBIX CPEICTB
MIOJIBEPTaJiCsl HCCIIEIOBAaHUIO YUCHBIX-arpapueB Ha
npoTspkeHnu nocnenaux 100 ner. [Ipu atom Teope-
THYECKH YTOUHSJIMCH U U3MEHSUIMCH B3ITISIbI YUEHBIX
HE TOJIBKO 110 KOHLIETIIIUH BOCIIPOMN3BO/ICTBA B IIETIOM,
HO M HM3MEHSJIOCH COJIEp)KaHue TOHATHH KaruTana,
PeCypcoB, OCHOBHOI'O KalMTajla, OCHOBHBIX CPEICTB,
OCHOBHBLIX IIPOU3BOACTBCHHBIX (I)OHJJ;OB u ap.
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l'unote3oif JaHHOTO HCCICAOBAHUS SIBISICTCS
[IPEANOJIOKEHUE O TOM, YTO OCHOBHBIE CPEACTBA B
CEJIbCKOXO03IMCTBEHHOM TIPOM3BOJICTBE COZAEPIKAT
B cebe pasHble cpeicTBa Tpynxa. B mpomecce mpo-
HU3BOJICTBA CEJILCKOXO3AMCTBEHHONW MPOAYKIIUU B
3aBUCUMOCTHU OT HX (bYHKHI/IOHaIH)HOI‘O Ha3Haydec-
HUSA UX MOXHO Pa3[eiUTh HA OCHOBHBIE CPEICTBA
[IPOU3BOACTBEHHOIO W HEMPOU3BOJCTBEHHOIO
HaszHa4YCHUA.

Henpio maHHOrO HCCIEAOBAaHUS SIBISIETCS CH-
cTremMarn3anvs ¥ OOOCHOBaHWE IMOHITHH, Ompene-
JIAIOMUX 3KOHOMHYCCKYIO CYHIHOCTDH MOHATHHA OC-
HOBHBIX CPEACTB, OCHOBHOT'O KallKuTajia, OCHOBHBIX
MIPOU3BOJACTBECHHBIX (DOHIOBB CEITLCKOXO03SHCTBEH-
HBIX OpraHu3anuiax.

B cooTBeTcTBHM ¢ 0003HAYEHHOH TENBI0 OBLIH
[TOCTABJICHBI M PEIIECHBI CIeyIOIINE 3aauu:

CucteMaTu3upoOBaHbl KOHIICTIINY BBISBICHUS
OTIIMYUTENBHBIX OCOOCHHOCTEH HSKOHOMHUYECKHX
ne(UHATINA — OCHOBHBIX CPEJCTB, OCHOBHOTO Ka-
M1TAaJla, OCHOBHBIX MTPOU3BOICTBEHHBIX (JOHJIOB.

[Ipennoxena cxeMa B3aUMOJCUCTBUS OCHOB-
HBIX KaTeropuil BOCIPOM3BOACTBEHHOTO Ipolecca
B CEJIbCKOXO35IIICTBEHHOM NTPOU3BO/ICTBE.

Hayunass HOBH3HA HcCCIEIOBaHUS 3aKIIOYAET-
cs B pa3paboTke U OOOCHOBAHMH OTIMUUTEIHHBIX
0CcOOEHHOCTEH OCHOBHBIX CPEICTB, OCHOBHOTO Ka-
MMTalla, OCHOBHBIX IIPOW3BOJICTBEHHBIX (OHIOB
CEbCKOXO3SMCTBEHHBIX OPraHM3alUil B YCIOBUAX
B3alMOJEHCTBUS B BOCIIPOM3BOICTBEHHOM IPOLIEC-
Ce B CEIIbCKOM XO03HCTBE.

O030p TuTEpPaTypBI

Y4eHbIe-3KOHOMUCTBl HEOJIMHAKOBO OIpese-
JSUIM TIOHATHE «KalHuTal» KaKk OCHOBHOM INpoM3-
BOJICTBEHHBIN (pakTop. Tak OCHOBOITOJIOKHHK KO-
HOMHYECKOM Teopun A. CMHUT OIpenensi ero Kak
HaKOIUIEHHBIN Tpyn, a JI. Pukapno k kanurany oT-
HOCHJI cpeficTBa mpou3BoAcTBa. Ho A. Cmut mpa-
BIWJIBHOTO OIpeJieNIeHns] KanmuTaja He aaer. B ero
TPAKTOBKE KalMTal — 3TO 3aIachl, HCIIOJIb3yEMBIE B
IpoIiecce MPOU3BOICTBA.

OCHOBHOM KamuTan ABJIIETCS Y4aCTHUKOM BOC-
IIPOM3BOJICTBEHHOTO TPOIIecca.

Hapsiny ¢ mnoHsTHEM «OCHOBHOW KaluTal» B
9KOHOMUYECKONH TEOpUH U TIPaKTHKE YIpPaBICHUS
SKOHOMHUYECKHMH TPOIECCAMU HCITONB3YIOTCS II0-
HATUS «OCHOBHBIE CPEJCTBA» M «OCHOBHBIE CpE-
cTBa». MHOTHE aBTOPHI HE Pa3/IeIAOT MOHITHS «OC-
HOBHBIE CPEACTBa» M «OCHOBHOHM Kamurtam». Takue
MIOHATHSA OaXXE HEPA3ACIIMMbI B HOPMATHUBHO-IIPAaBO-
BBIX JOKyMeHTax. OCHOBHBIE CPE/ICTBA M OCHOBHBIE
CPEeICTBa MPU3HAIOTCS CHHOHIMAaMHU.
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OO00CHOBaHHE U TPAKTOBKA OCHOBHBIX TTOHITHH,
CBSI3aHHBIX C TPAKTOBKOW OCHOBHBIX CPEJICTB, OC-
HOBHOTO KaIlMTalla, OCHOBHBIX MPOHU3BOJICTBEHHBIX
(dhonmoB, mpeacrarieHo B pabotax A. Cmura, Jl. Pu-
kapro (1955), Kanmambera A.Il., MunaeBoii T.B
(2002), I'opdunkens B.A., lIBangapa B.A., Paiiz-
Oepra b.A. u np.

OnpenenuM, 4To K€ BXOAUT B MOHITHE OCHOB-
Horo kanutana. k. C. Mujip cudraeT, 9To K OC-
HOBHOMY KaITUTaJIy OTHOCAT KalluTall, BRIPaKCHHBIH
B JIOJTOBEYHOU (hOpME M OT KOTOPOTO JUTUTEIHHOE
BpEMSI TTOCTYIAET MPUOBLIB.

Pestomupys BhIlllecka3aHHOE MOXKHO, CKa3aTb,
YTO OCHOBHOW KamMTajd — 3TO YacTh MPHHAJICKA-
X OpTaHW3allid AaKTHBOB, WCIIONB3YIOMUXCS
JUIUTEIbHOE BPEMS U YacCTSIMH NEPEHOCIIee CBOIO
CTOMMOCTh Ha BHOBBH CO3[JaHHBIN MPOJYKT B BUJIE
aMOPTH3AITMOHHBIX OTuHclieHnH. OCHOBHON Kaln-
TajJ IpU 3TOM JAETUTCS Ha OCHOBHBIE CpPE/ICTBA, He-
MaTepUaTbHbIE aKTHUBBI U JOJITOCPOYHBIE (PHHAHCO-
BbIE BIIOJKEHUSI.

Poccuiickue ydenbie-okoHOMUCTH Kamamber
A.Il. u Munaesa T.B. (2002) omnpenensitoT 0OCHOB-
HOH KaluTaj Kak COBOKYIIHOCTb CPEICTB U OpPYIUi
TpyJa, MCIOJE3YEMbIX B IPOU3BOJCTBE TOBApOB,
oOpaiieHu MaTepUaNbHBIX I[IEHHOCTEH W (WJIH)
OKa3aHUH Pa3IUYHBIX yCayr. B cBoux Tpynax oHM
HE pa3NeNsIFOT TaKue MOHSATHUS, KaK «OCHOBHOM Ka-
MTUTAID U «OCHOBHBIE CPEJICTBAY.

B 3KkoOHOMUKE HEpEAKO OTOXKIESCTBISIFOT TOHS-
THS. OCHOBHOT'O KamuTaja U OCHOBHBIX CpeicTB. B
CBSI3M C HEYETKUM pa3fielieHHeM MOHITHIA «OCHOB-
HBIE CPEJICTBA» U «OCHOBHOM KanuTa, HEOOXOIH-
MO BBIJICITUTH UX OCHOBHEBIC pa3IHyusl.

l'opdunkens B.S. u lIBanmap B.A. B morsTHE
«OCHOBHBIX CpEACTB» BKIAJBIBAIOT OIpe/AeIeHHE
MaTepUaTbHO-BEIIECTBEHHBIX IICHHOCTEH, KOTOPHIC
MOSIBJIAIOTCA B TPOIIECCE TPOM3BOJCTBA U UCTIONb-
3yI0Tcsl 6osiee OJHOTO Tojia JUIsl MPOU3BOJCTBA TO-
BapOB U OKa3aHUs YCIYT.

B skoHOMHUYECKOW TeopuH W TEOpUH (PUHAH-
COBOI'0 MEHEDKMEHTa MpHUpOJia KaluTana paccMma-
TPUBAETCA B COBOKYIMHOCTH C (DaKTOPOM BPEMEHHU.
Bpewms kxak (aktop BimseT Ha MOJIy4YeHHE JOXOJa.
Bonee mompoOHO (hakTop BpeMEHU UMEET 3HAYCHHE
B TIPUJIOKEHHUHU TIPH OIleHKe A(h(HEKTUBHOCTH MHBE-
CcTUITMOHHBIX MpoekToB ([Toakomuna u ap., 2018).
daxkTOp BpeMEHHU pacCMaTpUBAETCs B TPEX IIOCKO-
CTSIX: TUHAMHYHOCTB, CE30HHOCTD, (PU3NIECKHUN H3-
HOC OCHOBHBIX CPEJICTB.

CoBpeMeHHas TeOpHsl KanuTajia OTINYaeTcsl OT
TPaIUIIUOHHOM, HO, TEM HE MEHEee, IIPOI0IDKAET UC-
MOJIb30BATh M COBEPIICHCTBOBATH MOIXOABI KJIACCH-
YECKOU MOJUTHYECKON SKOHOMHHU B 00JacTH 00IIIe-
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CTBEHHOTO NPOM3BOJCTBA, KOTOpas OCHOBBIBAETCS
Ha NPUMEHEHWH OCHOBHBIX CPEACTB, COBEPILAIO-
IIMX TOJHBIA KPyrooOopoT.

[To muenuro Paitzbepra b.A., MOHATHS «OCHOB-
HOU KallMTal» ¥ «OCHOBHBIE CPEACTBA» HE MMEIOT
CYLIECTBEHHOTO paznuuusa. OH ompeenseT ux Kak
CpeACTBa MPOM3BOJCTBA, MMEIOLINE JUIMTEIBLHBINA
HEepUOJ] IKCILTyaTalluy, a COOTBETCTBEHHO U aMOp-
TU3aLlUM, MCIONb3YIOTCd HECKOIBKO TPOU3BOJ-
CTBEHHBIX IMKJIOB. K TakuM akTHBaM OH OTHOCHT
3[aHUS, COOPY’KCHHMS, MAIUHBI, O0OPYAOBaHUE U
Ipyrue marepuajibHble akTuBbI (Agarkova et al.,
2016). CnenoBaTeapHO, MOYKHO CIIEIaTh BEIBOJ, UTO
aBTOpP OTHOCHT K OCHOBHBIM CPEICTBaM TOJBKO TE
AKTUBBI, KOTOPbIE UMEIOT TOJBKO MaTepUaIbHO-BE-
IIECTBEHHOE BOIIJIOIICHHE.

C TakuM 3aKJIIOYEHHEM MBI HE MOXEM COTJja-
CUTBCSI, TaK KaK OCHOBHBIE CpPEICTBAa B IpoIiecce
CBOEH 3KCIUTyaTaly Ipy COOII0ICHUN ONPEeIIeH-
HBIX MIPaBUJI H CBOEBPEMEHHOT'O O0CITyKHBaHUS HE
TEPSIOT CBOIO (pr3nUecKkyio GopMy, B TO BpeMsl Kak
OCHOBHBIE CPEJCTBAa UMEIOT PA3JINYHYI0 CTOUMOCTh
B TIpoliecce MPOU3BOACTBAa — CTOMMOCTh ITPHOOpeTe-
HUsI, 0aTaHCOBYIO, BOCCTAHOBHUTENBHYIO U OCTaTO4-
HYIO, 4TO JeJIaeT HeOOXOIUMBIM pa3feeHue IBYX
3THUX MOHATHM.

Kpome TOro, oOmenpusHaHHBIM SBISETCS H
¢buHaHCOBOE MOHMMAaHME IAPAAUIMbl «OCHOBHBIE
cpenctBay. Tak C. @uimep u Ap. MOJ KaTeropuen
«OCHOBHBIE CPEICTBA» MOHMUMAaET OOIINN COBOKYTI-
HBIM 3amac (GU3MYecKOro KalnTana, HaKOTUICHHBIH
sxoHomukoi (Taranova et al., 2018).

TaxkuM 00pa3oM, OCHOBHBIE CPEICTBA M OCHOB-
HBI€ CPE/ICTBA, ABJISIICH COCTABHOM YacThIO KaIlUTa-
Jla, YJacTBYIOT B IPOM3BOJICTBEHHOM IIpoIiecce B
HATYpaJIbHOW U JICHEXKHOHN opmax.

OcCHOBHBIE CpencTBA MOTIYT IPUHUMATh aK-
THBHOE y4acTHe B IPOM3BOJICTBEHHOM IIpoIiecce,
a MOTYT OIIOCPEIOBAaHHO y4acCTBOBATh, KPOME TOTO
YacTh OCHOBHBIX CPEJCTB HE SBISIOTCS MPOU3-
BOJICTBEHHBIMH, XOTSI UMEIOT OINPEJIEICHHYIO CTO-
umocth. K Takum QoHAaM B CENbCKOM XO3IHCTBE
MOXXHO OTHECTH CPEJACTBa TPyJAa U OOBEKTHI MPH-
ponononb30BaHus. B 1e1oM OHM MpeAcTaBIAIOT
CPeICTBa TPyJa U HE SBJSIIOTCS OCHOBHBIMH IIPO-
W3BOJICTBEHHBIMH ()OHJAMH, HO BXOJST B COCTaB
KaruTana.

Ha mam B3risia, mox KaTreropuel «OCHOBHBIE
CPEICTBa» MOXHO IMOHMMATh JIEHE)KHOE BbIpaxe-
HUE YaCTH CTOMMOCTH OCHOBHBIX CPEICTB OpraHH-
3aluy, UMEIuXcs B ee pacrnopsbkeHun. He Bce
CpeJCTBa TPYAa MOXHO OTHECTH K OCHOBHBIM IIPO-
M3BOJICTBEHHBIM (pOHIIAM, @ TOJIBKO MMEIOLIHE CTO-
UMOCTb, HAaIPUMEP, 3€MENIbHbIEC YYaCTKU U YIaCTKU

MIPUPOJIOTIONIB30BAHUS — 3TO CPEICTBA TPYAa, HO HE
OCHOBHBIC TIPOM3BOJICTBEHHBIC (DOH/IBI.

Takke B 9KOHOMUYECKOM JUTEpaType CMEIIU-
BAlOT TMOHITHUS «OCHOBHOW KamUTal», «OCHOBHEIE
CPEICTBa», «OCHOBHBIC MPOU3BOJCTBCHHBIC (DOH-
IIBI», «KaIWTAIbHBIE BIIOKEHUS», «MaTepHaIbHBIE
pecypch» U «(hUHAHCOBBIC BIOXeHHD». OCHOBHBIC
CpENCTBAa, HEMOCPEICTBEHHO YyUYaCTBYIOLIUE B MPO-
M3BOJICTBEHHOM TIPOIIECCE, MOXKHO OTHECTH K OC-
HOBHOMY IIPOU3BOJICTBEHHOMY KaIlUTAILy.

MeTtoaojorusa

B cBs13u ¢ mepexo1oM poCcCHiicKOro OyXrantep-
CKOTO y4JeTa K MeXTyHapOJHBIM CTaHAApTaM ydeTa,
B 3KOHOMMYECKOM HayKe MOSBISIOTCS HOBBIE TEp-
MUHBI ¥ TPakTOBKW. Hampumep, OoCHOBHEIE cpe-
CTBa CTaJll paccMaTpuBaTh Kak (PUKCHPOBAHHBIN
kanutan. Ho B mpakTuke OyXrajiTepckoro yuera
HeNb3sl TPUMEHATh JaHHBIA TEPMHH, MOCKOJIBKY
OCTaTOYHAsi CTOMMOCTh OCHOBHBIX CPEJIICTB MOCTO-
sTHHO MeHsAeTcs. COBETCKHE IKOHOMUCTHI CUUTAIIH,
YTO TEPMUHY «OCHOBHBIE CPEJICTBAY» B 3apPyOEIKHOM
9KOHOMHKE COOTBETCTBYET KaTeropus «OCHOBHOM
KaluTaiz», YTO He coBceM KoppekTHo. Kareropus
«KaNHTaI» B OTCUECTBEHHOM Y4€Te H MK TyHapO/I-
HBIX CTaHAApTaxX paccMaTpUBaeTcs KaK MCTOYHHK,
a, CJIeI0BaTeNIbHO, OTPaXKaeTCsl B MaccuBe Oyxra-
Tepckoro OanaHca, a HE B aKTHBE. B poccuiickoit
SKOHOMHUYECKON JTUTepaType MOHATHE «KaIUTaJIa
XapaKkTepu3yeT JICHE)KHYIO OLIEHKY MMYIIECTBA Op-
TaHM3alHd, B 3apyOeXHONH — MCTOYHUKH CPEJCTB,
3a c4eT KOTOPBIX (PMHAHCHUPYIOTCS aKTHUBBI XO3Si-
cTBylolIero cyowbekra. «Kamurtam» B 3TOH HHTEp-
MpeTaliy  TPEACTaBIeH OCHOBHBIMU (OHIAMH,
COBOKYITHOCTBIO TIPOM3BOJICTBEHHBIX PECYpCOB U
00OPOTHBIM KaIUTAJIOM.

CooTHoOIIIEHNE TPEACTABICHHBIX BHIIMIE MOHA-
TUH TEOPHH BOCIIPOM3BOACTBEHHOTO MpoIlecca, uX
B3aMMOJCHCTBUE U OTJIMYME MPEICTABICHBI HA PH-
cyHke 1.

OCHOBHBIE TIPOM3BOACTBEHHBIC (OHABI B CO-
BPEMEHHBIX YCJIOBHUSX BBIIONHSIOT CJEIYIOLINE
(hyHKIHA:

— TP POU3BO/ICTBE MPOTYKIMH UCIIOIB30BaTh
HOBBIE TEXHOJIOTUW U MHHOBAIIMOHHBIE TEXHOJIOTHH;

— obecrieynBaTh MPOU3BOJICTBO HOBBIX IOTpe-
OUTEIbHBIX CTOMMOCTEH;

— OpraHu30BaTh CO3JIaHUE YCIOBHH OOIIEIKO-
HOMHYECKOTO POCTa OPTaHU3aINH.

CTpykTypa OCHOBHBIX IPOU3BOJCTBEHHBIX
(hOHIIOB B CEITBCKOXO3SUCTBEHHBIX OpraHU3aIly-
X TIOZBEPIKEHA BJIMSHUIO 3KOHOMUYECKUX M TPH-
POOHO-KIIMMAaTHYeCKUX (HaKTOPOB, a Takke OT UX
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cnenuanu3anuu. Ha cTpyKTypy OCHOBHBIX MIpO-
W3BOJICTBEHHBIX (DOHIOB BIHSET W TPAHCIOPTHAS
yAAJIEHHOCTh CEJIbX030praHU3alluii OT KaHaJIoOB pe-

anu3aluu MPOU3BEACHHON MPOIYyKUUHU, MaTepUalb-
HO-TEXHUYECKOE 0OecIeueHrne OpraHu3ari, J0Is
TPAHCIIOPTHBIX 3aTpar.

OCHOBHOM OCHOBHBIE OCHOBHBIE OCHOBHEIE Karmrans Marepuanb DduHaHCOB
KaruTall cpencraa (1)01-[;[[,1 TIPOU3BOACTBE a HBIC [ HBIC bIC
HHbIE (POHITBI BJIOKCHUS pecypcesl BJIOJKEHUS
\ 4 \ 4 v \ 4 v v \ 4
SIBIISIETCS 9acTh ecTh (yHKIHOHUPY WHBECTHLUH B TIPEACTABISIOT 9T0
Y4aCTHUKOM nmyniecTsa IIPOU3BOACTBE T B OCHOBHOM CO60ﬁ BJIOKCHUSA
BOCIIPOU3BO OopraHusanuu, HHBIC AKTUBBHI, TIPOU3BOACTBE Kamnurall COBOKYITHOCTH JICHEKHBIX
JICTBEHHOTO ucnonb3yemas KOTOpbIE HHOM (ocHOBHBIE NpeIMETOB U CpE/CTB B
rpoiiecca He KaK CpelcTBa UCIIOJIb3YIOTCS mpo1iecce, CpPE/CTBA), B TOM 00BEKTOB Kanuraie
OJTH Tpyaa npu MHOTOKpaTHO HETPEPHIBHO YHCIIe 3aTPAThI TpYyna, OpTaHu3aIuI
HpOI/I3BOI[CT HpOI/I3BO,HCTBe " IIOCTOSIHHO B y‘IaCTByIOT B Ha HOBOC KOMIIJICKC U B I[pyI‘I/IX
BEHHBIN MPOAYKLIMH TEUEHHUE HEM, CTPOUTENBCTBO, BellleH, Ha (hMHAHCOBBIX
ITHKIT (pador, yciyr) HECKOJIbKUX MOCTEIICHHO pacipeHue, KOTOpBIE HHCTPpYMEHTA
WA TS MPOM3BOJICTBE || W3HAIIMBASACH, || PEKOHCTPYKIHUIO YeJIOBEK X C IIENBI0
YHOpaBJICHYECK HHBIX ITUKIIOB, NIEPEHOCAT U TCXHHUYCCKOC MOXKET TOJTy4CHHUA
uX meneit HO Ooitee COOCTBEHHYIO TIEPEBOOPYKEHHU | | BO3ACHCTBOBAT | | MPUOBLIN MK
opraHu3anuu B OJIHOIO roja, CTOMMOCTD Ha € JIEUCTBYIOIIUX b B IIpoliecce JIpyroro
TEUCHUE npu CTOMMOCTD MPEANPUITHIA, MIPOM3BOJICTBA a¢dexra
IUTUTEEHOTO MIPOM3BOJICTBE BHOBb npuoOpeTeHne C TIOMOIIBIO
nepuoja MIPOIYKIHN CO3/JIaHHOTO MalInH, CpeacTB Tpy/a,
(TOBapOB, MPOJYKTa 00opynoBaHuUs, npucnocadiuB
pabor, yciryr) HMHCTPYMEHTA, ast ux JIst
WHBEHTAapS, YIOBJIETBOPEH
| MIPOEKTHO- ust
l H3BICKATCIILCKUEC CO6CTBCHHLIX
U ipyrHe notTpebHoCTEeH
TNPOU3BOACTBCHHBIC U HEIIPOU3BOACTBEHHBIC 3aTparbl

Pucynok 1 — Cxema B3aMOJECHCTBHA OCHOBHBIX KaTETOPUI BOCIPOU3BOACTBEHHOTO IpoLiecca

Pemarormym ¢akTopoM MOBBIIEHHST SKOHOMHU-
4ecKo 3((EKTHUBHOCTU arpapHoOro MpoU3BOICTBA
ABJISIETCSI XapaKTep NCIOIB30BAHNS OCHOBHBIX TIPO-
n3BoACTBeHHBIX (oHnoB. bonee rdpdexruBHOE MX
MIPUMEHEHUE MPUBOOUT K YBEJIMYECHHUIO MPOU3BOA-
CTBa CEIIbXO3SIMCTBEHHOW MPOAYKIUU 0e3 Kakux-
100 TOTIOTHUTENLHBIX JEHEKHBIX BIOKECHUH, KO-
TOpBIE UMEIOT ONPEACICHHYIO HAlpaBICHHOCTh Ha
BOCITPOU3BOJICTBEHHBIH MPOIECC OCHOBHBIX IMPOU3-
BOJCTBEHHBIX (DOHJOB, YMEHbBIIAET OTPEOHOCTH B
MIPHOOPETEHNH HOBOW CEITbCKOXO3SHCTBEHHON TEX-
HUKUA U HOBOM CTPOHUTENBCTBE MPOU3BOJCTBEHHBIX
nomeleHnid. Kak cnencreue — cHmwkenue (Goumo-
€MKOCTH M Ce0ECTOMMOCTH CEJIbCKOX035HCTBEHHOM
MIPONYKIIUH U YBETTMYEHNE pEHTa0EIbHOCTH €€ TIPo-
M3BOJICTBA.

Jl1sl HenpephIBHOTO NPOU3BOICTBEHHOIO IIPO-
[[ecca OCHOBHOW KamlHTaJl JOJKEH MOCTOSHHO BO3-
OOHOBIATHCS, KaK B HAaTypaJbHOM BBHIpaKeHHHU (B
BHJIC OCHOBHBIX IPOW3BOACTBEHHBIX (DOHIOB) U B

120

CTOMMOCTHOM BBIPOKEHHUH JUISI 0OECIIeYeHUsT BOC-
MPOM3BOICTBEHHOTO TIporiecca. CTONMOCTh OCHOB-
HBIX CPEJICTB IMTOCTEIICHHO OTIENSIETCS B BUJIC aMOP-
THU3aIMOHHBIX OTYUCIICHUH.

BaxHoil xareropueit B Teopuu mpoliiecca BOcC-
MMPOU3BOACTBA OCHOBHBIX IMPOU3BOACTBCHHBIX (1)0H-
JIOB SIBJISIFOTCS KaIMTaJbHEBIE BIOKeHHs. He MeHee
3HAUUMOM KaTeropueu Jyisi TEOpUU BOCIPOU3BOI-
CTBa SBIISETCSA IIOHATUE «MAaT€pPUANIBHBIE pECYp-
CBI», KOTOPBIE MPENCTABISIOT COO0H COBOKYITHOCTB
MIPEIMETOB U 0OBEKTOB TPy/a, KOMIUIEKC BEIICH, Ha
KOTOPBIE YEIOBEK MOXKET BO3/IEHCTBOBATH B IPOIIEC-
ce MPOU3BOACTBA C TIOMOIIBIO CPEICTB TPyAa, IPH-
criocabnvBas WX IS YAOBJIETBOPEHHS COOCTBEH-
HBIX TOTPEOHOCTEH.

B mpomecce mpou3BOACTBa CEITBCKOXO3SM-
CTBEHHOW NPOAYKLHUU OCHOBHBIE CPEICTBA TeE-
PSIOT CBOM TE€pBOHAYalbHbIE KauyecTBa M CTa-
HOBATCS HENPUTOMHBIMH [ JalbHEHIIero
HCTIOIB30BAHUS.



JILA. JlatpiieBna u ap.

Taomuma 1 — ConpanbHO-3KOHOMHYESCKHI MEXaHU3M HHBECTUPOBAHUS Ha OCHOBE (D (HepeHIIMPOBAHHOTO MOIX0a C YIETOM KO-
HOMUYECKOTO COCTOSTHUS CENbXO3MPEATPUATHIA

Tumel X035HCTB

CTpaTeFI/I'-IeCKI/IC HalpaBJICHUSA BOCIIPOU3BOACTBA OCHOBHBIX CPEACTB

I'maBHBIE HanpaBieHUs
ITepBoouepenHsie Ha cpennecpounyto u 6omnee
5-7 netr OTJAJIEHHYIO MEPCIIEKTUBY COHHaHBHO-aKOHOMquCIfOFO
Pa3BUTHS CEIBCKOTO X035iCTBA
3KOHOMHYECKHU CTPOMTEILCTBO HOBBIX OOBEKTOB, KOMILJIEKCHAsI MOJIEpHU3ALUS HMHHOBAIIMOHHO-
KpEIKHE, BEICOKO- | MPHOOPETEHHE HOBOW TEXHUKH OCHOBHBIX CPE/ICTB COLIUAJILHOTO, HWHBECTUIIMOHHOE Pa3BUTHE,
peHTal0eNnbHbIe MPOU3BOICTBEHHOTO 1 9KOHOMHUKA 3HAaHUH, HHTETpaLus
HMHXXEHEPHOT0 Ha3HAYEeHUs
CpeaHue 1o MOZEPHU3AIMS OCHOBHBIX CO3JJaHHE XOPOLINX YCIOBUH IS OCBOCHHUE JOCTH)KCHHIA
SKOHOMHYECKOMY | CPeACTB (KamuTalbHBII PEMOHT, TpyZAa, ObITa U OT/BIXAa HACENEHUS, | HAyKH U TEXHUKH, EPEIOBBIX
TOJIOKEHUTO TEXHHUUYECKOE [IEPEBOOPYIKEHHE) MOZEPHHU3AIMS OCHOBHBIX CPEJCTB | TEXHOJIOTHI, pa3BUTHE
OCHOBHBIX CPE/ICTB CEJIbCKOTO XO3SMCTBa WHHOBAIIUHA
SKOHOMHUYECKH TIPOIEHUE CPOKOB CITYKOBI O0OHOBJICHHE OCHOBHBIX CPEICTB palMOHANIBEHOE UCIOIh30BaHHE
crnabbie OCHOBHBIX CPEJICTB MyTEM UX MyTEM UX PEKOHCTPYKIUH U pECypcoB, pa3BUTHE
PEKOHCTPYKIIMH, pEMOHTA, TEXHHYECKOTO IEPEBOOPYKEHHS MpeATPUHIMATEIHCTBA,
COKpAIIEHHUS TOITOCTPOSt PBIHOYHBIX OTHOIICHUH

CoBpeMeHHas Teopus KaluTaja HUCHOIb3YeT U
pa3BHUBAET MOAXOABI KIIACCHYECKON S3KOHOMUYECKOM
TEOPHH Ha OCHOBE NPUHIMIA OOIIECTBEHHOTO BOC-
MIPOM3BOJICTBA, B OCHOBE KOTOPOTO JIEKUT NpHUMeE-
HEHHE OCHOBHBIX IIPOM3BOACTBEHHBIX ()OHIOB U MX
KpyrooOopoT B npotiecce npousBozcTsa. OCHOBHON
KaluTall B MPOLECCE MOTHOTO BOCIPOU3BOJCTBEH-
HOT'0 IIMKJIa KPyroo0opoTa JOJKEH MIPOITH Tpu Oc-
HOBHBIX JTara:

- Ha TNEepBOM J3Tale KpyroodopoTa OCHOBHOM
IIPOU3BOJICTBEHHBIN KaluTaj, BBIPAKEHHBIM B Jie-
HE)XHOU opMme, aBaHCUPYETCsl B CPEeCTBa Tpyla U
nepeHocuTcs B GopMy IPOU3BOAUTEIHLHOTO OCHOB-
HOTO KaluTaa;

- Ha BTOPOM 3Tale NpOM3BOIUTENbHAs (opMa
OCHOBHOTO KalluTaJa IMOCTEIIEHHO MEHSET CBOIO
CTOMMOCTP M YaCTSIMH IIEPEHOCUT CBOIO CTOMMOCTD
Ha CTOMMOCTHh BHOBb NPOM3BEAECHHOW MPOAYKIHHU
MOCPEACTBOM aMOpTH3alMHU. JJaHHBIN poLecc npo-
XONIUT HECKOJIBKO MPOM3BOACTBEHHBIX (a3 W Mpo-
JIOJDKAETCsl IOKa OCHOBHOM KaluTaj MOJHOCTBIO HE
WU3HOCUTCS,

- Ha TPETbEM 3Talle TpU peanu3aIiy Mpou3Be-
JIEHHOM TPOAYKIMHU, BXOASIIAS B HEE CTOUMOCTD
OCHOBHBIX IIPOM3BOACTBEHHBIX (POHIOB IIEPEXOAUT
B OCHOBHOI1 KanuTaja B CTOMMOCTHOH (hopMe B BHJIE
aMOPTHU3ALMOHHBIX OTYUCICHUN M MOXET aBaHCH-
pOBaThCs B CPEACTBA TPYAA, MOCPEACTBOM TEKYIIE-
r0 PEMOHTA WM MPHOOPETEHHUS HOBBIX OCHOBHBIX
CPEICTB.

Pe3ynbrartbl u 00cy:kaeHne

OCHOBHBIE CPENICTBA B CEIHbCKOXO3SHCTBEHHOM
MIPOM3BOJICTBE OXBATHIBAIOT Pa3HOOOpPA3HBIE CpPE-
CTBa TpyJa. B mpouecce mpou3BOACTBA CEIHCKO-
XO35MUCTBEHHON NPOAYKLUHWHU B 3aBUCUMOCTU OT HX
(hyHKIIMOHAITEHOTO Ha3HAYeHHS MX MOXKHO pasfe-
JIUTh HA OCHOBHBIE CPEJICTBA MPOU3BOJICTBEHHOTO U
HENPOU3BOACTBEHHOTO Ha3HaueHus. B cocraBe oc-
HOBHBIX CPEACTB IPOU3BOACTBEHHOTO Ha3HAYEHUS
BBIJICTIIIOT OCHOBHBIE CPEICTBA, HEMOCPEACTBEHHO
Y4acTBYIOILLME B MaT€pPUaIbHOM MPOU3BOJCTBE MPHU
MOJIYYECHHUH OCHOBHOM MPOAYKIHMH CEIBbCKOTO XO-
31CTBA.

[ToMrMO OCHOBHBIX MPOU3BOJICTBEHHBIX (DOH-
JIOB B arpapHOM NPOU3BOJICTBE IPUMEHSIOTCS U OC-
HOBHBIC HEMPOW3BOACTBEHHBIC (DOHIBI, CITyKaINUe
JUIs IpUoOpeTeHUsT HeMarepualbHbeix Onar. K Hum
OTHOCSIT OCHOBHBIE CPE/ICTBA KYJIBETYPHO-OBITOBOTO
Ha3HAUCHUS W S>KWIMIIHO-KOMMYHAJIbHOTO XO3si-
CTBa: )KHJIbIC JIOMa, OOUICKUTHUS, KIyObl U JIpyTue
COITMATbHBIE OOBEKTHI, MPUHAIICIKAIIHE CEITHCKO-
XO35IUCTBEHHBIM OpraHu3anusM. J{aHHbIE OCHOB-
HBIE CPEACTBAa HE MPUHUMAIOT HEMOCPEACTBEHHOIO
y4acTus MPHU MTPOU3BOJICTBE MPOIYKIIUU B CETbCKOM
XO35IUCTBE, HO UTPAlOLIME 3HAYMMYIO pOJib B BOC-
IIPOM3BOJICTBEHHOM TIpoIiecce Npu (HhOPMUPOBAHUH
TPYJAOBBIX PECYPCOB U B KOHEYUHOM HTOTE€ CO3/al0-
e HeOOXOAMMEBIE YCIIOBUS JJI POCTa POU3BOIH-
TEJIBHOCTH TPYAA.
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PﬂCyHOK 2 — OCOOEHHOCTH U THUIIBI BOCIPOU3BOACTBA B CEJIbCKOM XO3SHMCTBE

OtnenbHBIE BUJBI MTPOU3BOJICTBEHHBIX OCHOB-
HBIX CPEACTB IO-Pa3HOMY YYacTBYIOT B CEJIbCKO-
XO3SIICTBEHHOM ITPOU3BOACTBE. HekoTophle U3 HUX
HamnpsMYyI0 CBA3aHBl C OCHOBHBIM CEJbCKOXO3Sii-
CTBEHHBIM IPOU3BOJACTBOM U SIBIISIIOTCSI OCHOBHBIM
(dakTOpOoM pocTa pacTEeHHEBOTYECKOW M >KHBOTHO-
BOo4YeCKOM mpoxykuuu. K HUM oTHOCAT TpakTopa,
TPy30BbIE aBTOMOOMIIH, KOMOAHHBI, CEThCKOXO3SH-
CTBEHHBIC MAILMHBI, MPOU3BOJCTBEHHOE 000PYI0-
BaHHe, pabounii U MPOAYKTHBHBIA CKOT. CiienoBa-
TEJIHO, IPOU3BOJICTBEHHBIE OCHOBHBIE CpPEICTBA
MOXHO Pa3leInTh Ha (DOHIBI CENbCKOXO3SIMCTBEH-
HOTO M HECENIbCKOX03HCTBEHHOTO Ha3HAYCHHUSI.

IIponiecc BOCIpPOM3BOACTBA OCHOBHBIX IPOM3-
BOJCTBEHHBIX ()OHJIOB B arpapHOM CEKTOpE CBS3aH
C OIpeseIeHHBIMI 0COOCHHOCTSIMH, KOTOPHIE CIIeL-
WOUIHBI 715 OTPACIH:

B arpobusHece SKOHOMHUYECKHE MPOLECCH 3a-
BUCST OT €CTECTBEHHBIX NPUPOIHBIX, CIIEAOBA-
TEJBHO, BOCTIPOMU3BOACTBO IIEJIOTO Psiia OCHOBHBIX
MPOM3BOACTBEHHBIX (DOHOB (MHOTOJIETHUX HACAXK-
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JIeHU, pabodero u MpOAYKTUBHOTO CKOTa) CBSA3aHO
HE CTOJBKO C SKOHOMHYECKMMH ¥ (PMHAHCOBBIMH
pecypcaMu CENbCKOXO35MCTBEHHON OpraHu3aluu,
CKOJIbKO CO CpPOKaMH BBIPAIIUBaHUS pPACTECHHHA H
KUBOTHBIX.

Bonpuryto 4acTe OCHOBHBIX U 00OPOTHBIX (hOH-
JIOB CEhCKOXO3SMCTBEHHBIE OPTaHHU3aIUU TIPO-
M3BOJAT B CBOEM X03sAHcTBe (paboumii M MpOAyK-
TUBHBI CKOT, KOpMa, OpraHMYecKue ynoOpeHHs,
ceMeHa, MHOTOJNeTHHe HacaxneHus). Crenosa-
TEJIBHO, CTENEHb 00ECIIEYCHHOCTH OCHOBHBIMH H
000pPOTHBIMH TPOU3BOJCTBCHHBIMU (DOHIAAMH Ha-
MPSMYIO 3aBHCHT OT Pe3yIbTaToB JeSTEIHHOCTH
camMoOM OpraHu3aluu.

3emist B arpoOu3Hece SBISETCS OCHOBHBIM
CPEICTBOM TPOM3BOJCTBA, HO B TOXKE BpEMs, OHA
obyaaeT pasIMyHBIM ypoBHEM Tuiogopomus. Ot
ee IJIOJOPOIUs U KaueCTBa 3aBUCUT YPOXKAHHOCTh
CEeJIbCKOXO3IMCTBEHHBIX KYIBTYp, a, CIEIOBATEIb-
HO, ¥ 3((EKTUBHOCTh HCIIOJIb30BAHUS OCHOBHBIX
MPOU3BOJICTBEHHBIX (DOHJIOB.
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Kpome Toro, Ha BOCIIPOM3BOACTBEHHBIH MpO-
[IECC OCHOBHBIX MPOU3BOACTBEHHBIX (DOHIOB 3HAUH-
TEJIbHO BIUSET CE30HHBIM XapakTep MPOU3BO/ICTBA.
B mepuon mpoBeneHHsI C€30HHBIX pabOT B pacTe-
HUEBOJCTBE HEOOXOIWMa 3HAYWTENbHAs KOHIICH-
Tpauusi TPYAOBBIX, (PMHAHCOBBIX U MaTepPHAaJbHBIX
pecypcoB. KpoMe 3Tor0, Ce30HHBIN XapakTep Cellb-
CKOXO3SIIICTBEHHOIO TPOU3BOJCTBA IPEAINONAraeT
pa3pbIB B Ipoliecce MPOM3BOJCTBA M peaH3aliu
MPOU3BEICHHON MPOAYKIIUHY, YTO BEACT K MepeosM
B MPHOOPETEHNH OCHOBHBIX NMPOW3BOACTBEHHBIX U
000pOTHBIX (hOHJIOB.

ATpONpPOMBIIIICHHBII KOMIUIEKC — BEChbMa
MIEPCIIEKTUBHAS OTPaCiib 3KOHOMHKH. MHBecTHIMN
BCEJIBCKOE XO3HUCTBO OBICTPO OKYMAIOTCS M MIPUHO-
CAT 3HAYUTENHHYIO MPUOBLIT.

K unaBectumsam B AIIK oTtHOCATCS BIOXKEHUS
JICHE)KHBIX CPEJICTB U MaTepHaIbHO-TEXHUUECKHX-
pecypcoB, aknuu U obnuramnuu. Bamora nHBeCTH-
A MOXKET OBITh HAIMOHATBHOH, WHOCTPaHHOM
WJIA CMELIaHHOM.

WHBecTUIINN MOTYT OBITH BHYTPEHHHE W BHEIII-
HHUE, COOCTBEHHBIE W MPUBJICUCHHBIE, (PUHAHCOBBIC
UUHTEJUIEKTyalbHble. VX UCTOUHMKaMHU ciyxar
cobcTBeHHBIE cpencTra npeanpusaTait AIIK, To ecTh
NpUObLIL, 0AHKOBCKUE KPETUTHI, BIIMBAHUS U3 PETH-
OHAJIBHBIX OIOKETOB, 3apyOeKHbIE WHBECTHUIIMH,
WHBECTHUIIOHHBIE (DOHIIBL.

Ceiiuac nnBectupoBanue B AIIK peanuzyercs
CIIEAYIOIIUM 00pa3oM:

CHmXeHHne CTaBOK MO CE30HHBIM KpEAuTaM 0
12% romoBeix. U3 ¢enepanpHoro Oromkera OBLIO
HarpasJieHo 14 mupa. pyOuneit s cyOcuaupoBaHus
craBok. [Ipennpudarus, 3a7eiiCTBOBaHHBIE B CEJIb-
CKOM XO3iCTBe, oMy4daloT ckuaky B 10% mpu 3a-
kynke 'CM. Pernonsl, noctpagasiye oT 3aCyX WIX
HAaBOJHEHHH B paMKax TOCHOLAECPKKH, MOIYy4aroT
Kak OIOJPKETHBIE KPEIUTHI, TaK U JOTALWH, IPeJHa-
3Ha4YeHHBIE JUIA TTOKPHITHS yiepoa.

B pesynbprare HHBECTUPOBAHUS B Pa3HBIX PETH-
oHax Poccum npon3BoAcTBO CEMBXO3NPOIYKIIMH 32
10 neT yBenu4miiock B 3 pasza U NpoIoJIKaeT PacTu.
TecHas cBs3p MOKa3areieil — HEMPEeMEeHHOE YCIIOo-
BUE €r0 YCMEHIHOTO (QYHKIIMOHUPOBAHHUS MEXaHU3-
Ma MHBECTUPOBAHUSI B OCHOBHBIE CPEICTBA U OJHA
W3 OCHOBHBIX 3a/1ad 00ecIreueHus OJIaroCcoCTOSTHUS
HaceJIeHUs.

OO0mas rocronfepKKa CeIbCKOTO XO3SHCTBA B
2019 1. ¢ ygeToMm OIOMKETHBIX CPEICTB Ha peajn3a-
uto rocrporpammsl pazsutus AIIK u Hannpoexra
[0 3KCHOPTY CEJIbCKOXO3SIMCTBEHHONW MPOLYKLIUU
cocrasmia 302 mupa pyo.

[Ipoexr penepanvHoro Oromkera Ha 2019 1. 1 Ha
maHoBbid nepuo 2020 u 2021 rr. mpenmnoaraer,

YTO pacxo/ibl OFOIKETa Ha TOCIPOTPaMMy Pa3BUTHUS
CEJIbCKOTO XO34HMCTBA M PETYIHPOBAaHUSA DPHIHKOB
CEJIbCKOX03MCTBEHHON MPOIYKLUUHU, ChIPbsl U IPO-
noBonbeTBus B 2019 1. cocrasar 241,446 mnpxa pyo.,
B 2020 1. — 241,63 mapx py0., B 2021 r. — 229,412
MIIpI PyO.

IIpaBurenscTtBo PD 3anHTEpECOBaHO B pa3Bu-
THU CEITLCKOTO XO3IMCTBA U I €r0 MOJACPKKH yT-
BEPAWIIO PAJ JIbIOT:

CHIDKEHHBIE HaJloroBble cTaBKu. [Ipenmpusarus
CEJILCKOTO XO3siicTBa IuiaTAT B OromkeT 12 % Ha-
JIOT3;

ocBoboxkaenue or HJC, Hamora Ha UIMYyILIECTBO
U TPaHCIOPTHOIO HAJOra;

0coObIe YCTIOBHSI KpeauTOBaHUA. YacTh 3aiima
KOMITEHCHPYETCSl TOCYIapCTBOM B BH/IE JIBIOTHI;

MOAJEPKKY FOCYIapCTBOM POCCHIICKOIO MPOU3-
BonuTelns. TaMo)keHHAst cTaBKa Ha HKCIIOPT COCTAaB-
asiet 15 %, a Ha umnopt — 60 %. Uto cymecTBeHHO
CTUMYJIUPYET CEIbCKOE XO35UCTBO B 1IEJIOM;

pPOCT LIEHBI Ha 3€MIIIO, NMPHUTOAHYIO IS CEllb-
CKOXO3SIICTBEHHOH  AestenbHOCTH.  CeNbCKOXO-
3SIUCTBEHHBIE YIOlbsi MOXXHO CHAaBaTb B apeHAy,
MIepenpoaaBaTh MWIN HCIIONb30BaTh KaK 3aJI0T MpH
MIOJTyYEHUH KpeaAUTa.

Ho, HecMmoTpss Ha MOANEP)KKY, MHBECTULUU B
CeNbCKOe XO3SHCTBO HemocTaTouHbl. Arpapuu Poc-
CHH HY)KAAIOTCS B 0OJIbIIEM KOJUYECTBE (PHMHAHCO-
BBIX PECYPCOB, U 3TOT ACPUINT CyIECTBEHHO BIIH-
sieT Ha 3 (HEKTUBHOCTh UHBECTHUIIHUI.

3aKkjoueHue

OCHOBHBIE CpPEICTBA MOXHO paccMaTpHUBATh
KaK (DUKCHpPOBAaHHBIA KanuTall. TepMUH «OCHOBHBIC
CpencTBa» B 3apy0OeKHOM HYKOHOMHUKE COOTBETCTBY-
€T KaTeropusi KOCHOBHOH KaluTa, YTO HE COBCEM
KoppekTHo. Kareropusi «xamurtain» B POCCHHUCKOM
OyXTraJITSpPCKOM yuYeTe paccMaTpHUBaeTCsA Kak HC-
TOYHHK M OTPAXKaeTCs B MACCHBE OyXTraJTepPCKOTo
OajaHca, a HEe B aKTHBE. B oTeuecTBEHHOH 3KOHO-
MHUYECKOH JUTEepaType TMOHSATHE «KAMUTaD» OTpa-
JKaeT JACHEXKHYIO0 OLIEHKY UMYIIECTBA OpraHU3alliu
(axTuB OyxranTepckoro OanaHca), B 3apyOeHOW —
HCTOYHUKH CPEJICTB, 32 CUET KOTOPBIX MPHOOpeTa-
FOTCSI aKTUBBI OpPTraHu3aIuy (1acCuB OyXranTepcKo-
ro 6amanca). «Kamuram» B mTaHHOH WHTEPIIPETAITAN
BKJIFOUAET B Ce0sl OCHOBHBIE CPEICTBA, COBOKYII-
HOCTh MPOU3BOJICTBEHHBIX PECYPCOB U OOOPOTHBIH
KaIuTall.

KpusucHoe BpeMsi BbIHYKIAeT Jitoneil ObICTpO
BBIOMpATh HaIlpaBlieHHE, Kyla OHU CMOTYT WHBE-
CTHpOBaTh MMeronmecs ¢uHaHchl. [Ipu 3TOM OHU
CTPEMSTCS K TOMY, YTOOBI 3Ta 001aCTh HE ObLIA CBSI-
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3aHa C KOJNEOaHMSIMH Kypca BajlFOTbl, CTOMMOCTBIO  JIOJDKUT OCTaBaThCsl BOCTPEOOBAHHOM OYEHB I0JTOE
He()TH WM Pa3BUTHEM COBPEMEHHBIX TEXHOJOTHI.  BpeMs. XOPOIINM BapHaHTOM B TaKOM CIIydae sBIIs-
OHHM 0THAIOT NPENNOYTEHHE OTPACIIH, KOTOpas MPO-  €TCs BIOKEHHE (PUHAHCOB B CENTLCKOE XO3SHCTBO.
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DIGITAL TRANSFORMATION OF PUBLIC ADMINISTRATION:
PROACTIVE CUSTOMER SUPPORT

Abstract. The article considers the issue of digital transformation, which can become the basis for
the further development of the principle of management by results of the state, since it allows you to
overcome its previously identified limitations. The purpose of this article is a detailed study of new busi-
ness models, including the so-called proactive service based on data, as well as the integration of mod-
ern fragmented information systems and communication channels. It is shown that despite the results
achieved, problems associated with an insufficient level of openness, customer orientation and activity
remain relevant. For example, government agencies are reluctant to disclose information that can be
used to create added value in the form of relevant and relevant open data. The e-government develop-
ment index (EGDI) in the Republic of Kazakhstan is analyzed. The results of the analysis revealed a high
level of development of e-government. However, according to the authors, it is necessary to study in
more detail new business models, including the so-called proactive service based on data, as well as
the integration of modern fragmented information systems and communication channels to implement
a multi-channel service model by creating a single “front office” aimed at providing the availability of
information and services at anytime, anywhere and on any device (contact center, web portal, smart
messengers, mobile applications, SMS messages).

Key words: public administration, digital transformation, proactive and omnichannel services, e-
government development index.
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MemaekeTTik 6ackapyAbiH, LMPAbIK, TpaHCOpMaLMSIChbI:
NPOAKTUBTI KbI3MET KepceTy

AHaaTna. Makanasa OypbiH aHbIKTAAFaH LLIEKTEYAEPAI eHCepyre MyMKIHAIK GepeTiH HaTuxXeAep
GoiblHIIa 6acKapy KafuAaCblH MEMAEKETTIH OAaH o8pi urepyiHe Heri3 60Aa aAaTbiH UMQPAbIK,
TpaHcopMaLma MaceAecCi KapacTblpbiAFaH. MakaAaHbIH MakcaTbl AepekTep Heri3iHAeri MpoakTUBTI
A€M aTaAaTbiH KbI3METTi KOCa aAFaHAQ, XKaHa BU3HEC-MOAEAAEPAI ErKen-TerKenAi 3epTTey, COHAAN-
aK, Kasipri 3amaHfbl lWAllbIPaHKbl aKMapaTTbiK, >XyilneAep MeH 6arAaHbIC apHaAapblH MHTErpaumusianay
60AbIN Tabbiraabl. KOA XeTKi3reH HaTMXKeAepre KapamacTaH, allblKTblK, KAMEHTTepre GaraapAaHy,
GEACEHAIAIKTIH AEHreriHiH XETKIAIKCI3 60AyblHa OaiAaHbICTbI ©3eKTi npobAemanap GOAbIN KaAyAa.
OcblAarilia, MbiCaAbl, MEMAEKETTIK OpraHAQp ©3eKTi >XOHe TaAan eTIAreH allblK, AepekTep TypiHAeri
KOCbIMLLIA KYHAbI KYPY YLWIiH MaiAaAaHbIAybl MYMKIH akrapaTTbl oAl Ae 6OACA AaXKCbI3AAH allyAQ.
KasakcraH PecrybAMKacblHAQ 3AEKTPOHABIK, YKIMETTIH Aamy uHaekci (EGDI) TaapaHabl. Taapay
HOTUXKeAEepPi OOMbIHLLA DAEKTPOHABIK, YKIMETTI AaMbITYAbIH >KOFapbl AEHreii aHbIKTaAAbl. AAAMAQ,
aBTOPAAPAbIH, MiKipiHLLE, AepeKkTep HerisiHAeri MPOoakTMBTI AeM aTaAaTbiH KbI3METTI KOCa aAfaHAQ,
>KaHa OM3HEC-MOAEAAEPAI, COHAAM-aK, K€3 KEAreH YaKbiTTa, Ke3 KEAreH OpblHAQ >K8HE Ke3 KeAreH
KYPbIAFbIAA (BarAAHbIC OPTaAbIFbl, BEO-NIOPTAA, 3MAaTKEPAIK MECCEHAXKEPAEDP, MOOUAbAI KOCBIMLLIAAAP,
SMS-xabapAamanap) aknapar MneH KbI3METTEPAIH KOAXKETIMAIAIMIH KamTamacbhi3 eTyre 6arbITTaAFaH
GipblHFait «PPOHT-0UCTI» KYPY >KOABIMEH, OMHMKAHAAbAI KbI3MET KOPCETY MOAEAIH iCke acbIpy YLiH
OyriHAe LalliblpaHKbl aKMapaTTbiK, >KYMEAEP MEH apHaAapAbl MHTErpaumsiAayAbl erken-TerkKemnAi
3epTTey Kaxer.

Ty¥iin cesaep: MeMAekeTTiK 6ackapy, UMMPABIK, TpaHChopMaLUMs, MPOAKTUBTI )KOHE OMHMKAHAABA
KbI3MET KepCeTy, IAEKTPOHADIK, YKIMETTIH, AaMy MHAEKCI.
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13Ka3axCKuit HaUMOHAAbHbBIN YHUBEPCUTET uMeHu aab-Dapabu, KasaxcraH, r. AAMaThl

Lindpposas tpaHcchopmaiinsi rocyAapCTBEHHOTO yrpaBA€HHUS:
NPoakTUBHOE 00CAY)KMBaHHe

AHHoTaums. B ctaTtbe pacCMOTpPeHbl BONPOCHI LMPOBOI TpaHChopmMaLmMm, KOTopast MOXKET CTaTb
6a30i AAAbHEMLIEr0 OCBOEHMUSI TOCYAAQPCTBOM MPUHLIMMA YMPABAEHUSI MO PE3yAbTaTaM, MOCKOAbKY
MO3BOASIET MPEOAOAETb €ro paHee BbISIBAEHHble orpaHuyeHusi. LleAblo aAaHHOWM cTaTbu SIBASETCS
AETAAbHOE M3yUeHME HOBbIX OM3HEC-MOAEAEN, BKAIOUAsi TakK Ha3blBAEMbl MPOAKTMBHbIA CEpBUC
Ha OCHOBE AQHHbIX, a TaKXXe WMHTerpaumio COBpPeMeHHbIX (parMeHTMPOBaHHbIX MH(OPMALMOHHbIX
CUCTEM M KaHAaAOB cBs3u. [loka3aHO, UTO HECMOTPSl HAa AOCTUIHYTble pe3yAbTaTbl, MPOGAEMbI,
CBS13aHHbIE C HEAOCTAaTOYHbIM YPOBHEM OTKPbITOCTU, OPUEHTALIMM HA KAMEHTA M aKTMBHOCTHU, OCTAOTCS
aKTyaAbHbIMM. Tak, HanprmMep, NPaBUTEAbCTBEHHbIE YUPEXAEHNS HEOXOTHO PackpblBaloT MHopmMaumio,
KOTOpast MOXET ObITb UCMOAb30BaHA AAS CO3AAHMS AOOGABAEHHOM CTOMMOCTU B (DOPME PEAEBAHTHbIX
M PEeAeBaHTHbIX OTKPbITbIX AAHHbIX. AHAAM3MPOBAH MHAEKC Pa3BUTUS SAEKTPOHHOIO MpPaBUTEAbCTBA
(EGDI) B Pecnybamke KasaxcTaH. [1o pe3yAbTaTtam BbISIBA€H BbICOKMIA YPOBEHb Pa3BUTUSI SAEKTPOHHOIO
npasuteAbcTBa. OAHAKO, MO MHEHUIO AaBTOPOB, HEOBXOAMMO GOAEe AETAAbHO M3YUnTb HOBble BU3HEC-
MOAEAM, BKAIOYAsl TaK Ha3blBaeMblil NMPOAKTMBHbIA CEPBUC HAa OCHOBE AAHHBIX, a Tak)Ke MHTerpaumio
COBpEeMeHHbIX (hparMeHTUPOBaHHbIX MH(OPMALMOHHBIX CUCTEM WM KAaHAAOB CBSI3WM AAS peaAm3aumm
MOAEAM MHOrOKaHaAbHOrO cepBMCa MyTeM CO3AAHMS €AMHOrOo «POHT-OOUC», HALLEAEHHOro Ha
obecrieyeHne AOCTYMHOCTM MHPOPMALMKM U YCAYT B AlOGOE Bpems, B AIOBOM MecTe M Ha AOOM
YCTPONCTBE (KOHTAKT-LEHTP, BeB-MopTas, CMapT-MEeCCEeHAXEepbl, MOOWAbHblE MPUAOXKEHUS, SMS-

coobLeHns).

KAroueBble CAOBa: roCyAapCTBEHHOE YrMpaBAeHWe, UMdpoBasi TpaHcopMaums, NPOakTUBHOE U
OMHMKaHaAbHOE 0B6CAY>KMBaHUE, MHAEKC Pa3BUTHS SAEKTPOHHOIO NPaBUTEALCTBA.

Introduction

Today, the Internet economy is growing at a rate
of up to 25% per year in developing countries, while
no sector of the economy can even come close to
such a pace.90% of all global data was created in
just the last 2 years. Already 35 billion devices are
connected to the Internet and exchange data — this
figure is five times the total population of the world.
Digitalization efforts lead to the creation of a new
society where human capital is actively developing
— the knowledge and skills of the future are brought
up from a young age, business efficiency and speed
are enhanced through automation and other new
technologies, and the dialogue of citizens with
their states becomes simple and open. The digital
revolution is happening before our eyes.

These changes are caused by the introduction in
recent years of many technological innovations used
in different industries. The methods of production
and gaining added value are radically changing,
and new requirements for people’s education and
labor skills appear.The industrial Internet of things
is shaping the future of manufacturing industries,
leveraging the power of flexible and smart
manufacturing, and revolutionizing productivity.
Artificial intelligence is being introduced, including

in conservative industries, such as financial services
and medicine.3D printing technology is already
contributing to the transformation of industries
such as aviation, logistics, biomedicine and
the automotive industry. Blockchain has all the
prerequisites to make a global transformation of
the monetary system.Big data and the widespread
availability of communications are some of the
factors that underlie the “sharing economy,” which
is expanding globally at an accelerated pace. The
leading companies in the “joint consumption in
the absence of physical assets” segment in terms
of capitalization exceed the value of traditional
companies with multi-billion-dollar physical assets
on the balance sheet.

The President of the Republic of Kazakhstan,
N. Nazarbayev, in his traditional annual Address
to the Nation of Kazakhstan on January 10, 2018,
“New Development Opportunities in the Context
of the Fourth Industrial Revolution” (Nazarbayev,
2018), pays special attention to ubiquitous
digitalization.Kazakhstan within the framework
of the State Program “Digital Kazakhstan” (State
program “Digital Kazakhstan”, 2017) plans to
introduce information technologies in five main
areas: digitalization of economic sectors, transition
to a digital state, implementation of a digital silk
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road, development of human capital, creation of
an innovation ecosystem.This program has set
ambitious goals for digitalizing the activities of
government agencies. To achieve these goals, a
support infrastructure will be created in the form of
adapted legislation, measures to support business,
education and science, simplifying business
procedures, and reducing transaction costs when
interacting with the state. Moreover, the state will
anticipate the needs of its citizens in obtaining
services, freeing up time for productive labor and
stimulating economically active behavior.

As of July 2017, more than 740 services and
services were transferred into electronic form, 83
mobile services were implemented. In 2015, the
volume of public services provided in electronic
form on the web portal amounted to more than
36 million, in 2016 — about 40 million. As of
September 2017, the number of registered unique
users has reached more than 6.6 million people.As
of October 2017, there are 349 service centers for
the population in the country. In 2013, the Unified
Contact Center was created on the basis of the
Call Center of the “electronic government” with a
free phone number of 1414. At least 14 thousand
calls from citizens are received daily at the Unified
Contact Center, with a projected growth of an
average of 15% of the total appeals annually. This
creates a big burden on operators, leads to problems
with dialing and reduces the quality of services.
A large number of calls contain the same type of
calls; they could be transferred to the automatic
processing or self-service mode.Despite the results
achieved, problems associated with an insufficient
level of openness, customer focus and proactivity
remain relevant. So, for example, government
agencies are reluctant to disclose information that
can be used to create added value in the form of
relevant and relevant open data.

The profile activities of state bodies are being
automated — however, there are still areas of activity
that are not sufficiently covered by informatization.
The advent of new technologies makes it possible
to provide services of higher quality than those that
are currently implemented. For example, the use of
big data technologies can lead to a fundamentally
new approach to analyzing the needs of the
population, and, as a result, improving the quality
of service.

The purpose of this article is to detailed study
of the new business models, including so-called
proactive service based on data, as well as the
integration of today’s fragmented information
systems and communication channels.
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Literature review

Digitalization has become a global trend.
The development and development of digital
technologies are associated with the possibility of
achieving key goals of socio-economic development
of Kazakhstan.An adequate digitalization of public
administration is of fundamental importance for
their implementation.

In foreign literature and practice, various
versions of the agendas of digitalization of public
administration have been formed and are being
implemented (Giritli Nygren,2012; Natalini et al.,
2012; Wihlborget al., 2017; Kirov, 2017), including
its digital transformation, versions of the evolution of
digitalization of public administration are presented
(Janowski, 2015; Kamolov, 2017; McNutt, 2014;
Liu et al., 2015; Iovan, 2016), standards (models)
of maturity of digital public administration are
prepared and implemented (Andersen et al., 2011;
Bertot et al., 2016; Valdés et al., 2011; Eom et al.,
2014).

An analysis of recent research and publications
has shown that the work of domestic and foreign
researchers is devoted to the study of the essence
of digital transformationof public administration.
So, in the research of Weerakkody et al. (2016)
examines how institutional pressures contribute
towards the emergence of Digitally-Enabled
Service Transformation (DEST) projects in public
agencies and how newly introduced transformation
is implemented and diffused within the institutional
setting. The main goal of the research work of
Janowski, T., Estevez, E., & Baguma, R. (2018)
is to offer a conceptual framework for citizen-
administration relationships under the platform
paradigm. According to research of Tassabehji
et al. (2016) the potential of e-government to
enact organizational change in the public sector
remains unclear,as well as in their work the role
of ‘institutional entrepreneurs’ for Digital Era
Governance (DEG) is emphasized. Mergel (2019)
notes thatnational governments are setting up digital
service teams (DST)—IT units outside the centralized
CIO’s office — to respond to complex governmental
and societal challenges in a responsive and agile
manner. DSTs emerge as a third space between
centralized and decentralized IT departments that
are triggered by large-scale IT failures and the
need to abandon black swan IT projects — tasks
that traditional CIO offices were not able to handle
so far.In the research of Smotrickaya et al. (2018)
the current trends in the transformation of public
administration in the context of the growing global
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challenges of digital technological development are
considered.Holodnaya (2018) analyzes the basic
directions of development of e-government, as well
as the possibility of practical implementation of the
new principle of “digital by default” in relation to
public services. In the research of Efimova (2019)
discusses the main stages and results of digitalization
of public administration in Estonia. The purpose of
the article is to demonstrate the experience of digital
transformation of Estonian public administration in
the digital economy. In the research of Korchagin
et al. (2018) the main factors of the emergence
and development of the digital economy and its
impact on public administration are analyzed. The
world experience of using digital technologies
to strengthen state control over socio-economic
processes is described. The risks caused by the
development of the digital environment are shown.
Author’s recommendations on Russia’s adaptation
to new digital realities are given.

Despite the presence of scientific interest in the
research as a whole, currently the unresolved part
is the problems associated with an insufficient level
of openness, customer focus and proactivity remain
relevant. On this basis, there is a need for a more
detailed study of the new business models, including
so-called proactive service based on data. Moreover,
it is necessary to consider the integration of modern
fragmented information systems and communication
channels to implement a multi-channel service
model by creating a single “front office”.A single
“front office” is aimed at ensuring the availability
of information and services at anytime, anywhere
and on any device (contact center, web portal, smart
messengers, mobile applications, SMS messages).

To analyze the concept of digital transformation
in public administration, it seems useful to
highlight the main stages of digitalization. Thus,
OECD experts identify three main stages of digital
transformation:

— digitization of processes, within the framework
of which the implementation of traditional digital
technologies is carried out to improve the efficiency
of government, data management;

— e-government, involving the introduction of
digital technologies, especially based on the use of
the Internet, to improve public administration;

— digital government, in which the latest
generation digital technologies (such as the Internet
of things, artificial intelligence, predictive analytics)
allow you to take into account the preferences of users
in the formation of the composition of the services

and procedures associated with their receipt.Digital
technologies are becoming a tool for implementing
the strategy of modernizing public administration.
They also largely determine the direction of change
(OECD, 2016).

According to Gartner experts (2017), the digital
transformation in public administration involves
five stages of maturity from e-government to smart
government. These stages differ both in their priority
aspects and in the channels and technologies for
the provision of public services, as well as in terms
of implementation indicators, based on which it
would be possible to measure the implementation
of a particular stage.It is important to emphasize
that technological solutions relevant to the initial
stages of maturity of the digital government are
not adequate in relation to the later stages of its
formation.For example, portals of public services
that are created at the e-government stage will
largely become outdated after automating routine
procedures and moving to machine-to-machine
interaction at the “smart government” stage.lf at
the first stages of the state they seek to maximize
the share of public services available in electronic
form, then with the digital transformation, the
composition of public services will change and the
number of types of services provided will decrease.
Similarly, the popular idea of “state as a platform”
is not relevant for the stages of a fully digital and
“smart government” (Table 1).

An analysis of the stages of maturity of digital
public administration proposed by Gartner experts
shows that an important sign of digital transforma-
tion is a change not only in the way public func-
tions (public services) are implemented, including
the processes and sub-processes performed in the
implementation of public functions and public ser-
vices, but and their understanding and composition.

We illustrate these considerations with the ex-
ample of some types of state functions (services)
(Figure 1).

Therefore, at present, one of the signs of a public
service in accordance with applicable law is the fact
of citizens applying for its provision.In the context
of digital transformation, this feature may disappear
in most public services: some of them will not be
provided at all, because they will disappear (for
example, if there is the possibility of checking data
online, extracts from state registers and registers
will not be required). Moreover, some services may
be provided by default, that is, without a statement
by citizens (Dobrolyubova et al., 2018).
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Table 1 — Maturity stages of digital government: from e-government to smart government

II - Open III — Datacenter | IV — Fully digital V — “Smart
I - E-government "
Parameter government government government Government
Initiation Development Definition Control Optimization
Fulfillment of Transparency and
Priority aspects requirements, P Y Subjective value Transformation Sustainability
. openness
efficiency
Main ch 1 f Publi . . .
am channet for Government - ub ¢ Non-government Using different Automation
the provision of . administration as a
. . services portal channels channels replaces portals
public services platform
Service oriented Open data, open . . Smart cars
Core technology architecture services Opening all data Things as data (robotics)
Number of services Share of data Degree of reduction
Performance Proportion of online | Share of open data . obtained on the (optimization)
C . . provided based on . .
indicators services in total data Jata basis of inter- of the number of
machine interaction | services provided
Source: Gartner, 2017
As it is How could it be

- A citizen applies for a public service (to a
government body, to the IFC, to a portal) and receives
the result of the service;

- Document = paper.

- Public services are provided by default upon the
occurrence of life events;
- Document = registry entry.

- The organization sends reports to the tax
authorities,  extra-budgetary  funds, statistical
agencies, etc., including in electronic form through
“digital intermediaries”.
- The  organization
production control data.

independently  records

- The accounting program is automatically reported
to authorities.

- Documentary checks are carried out in an
autonomous (automatic) mode.

- Remote monitoring and autonomous correction in
case of violations (for example, over-emissions)

Figure 1 — The impact of digitalization on public administration
Source: Dobrolyubova et al., 2018

Methodology

The implementation of the event on digitalization
of public administration, as a rule, is aimed at
improving the effectiveness of public administration,
including the quality of public services provided
and its effectiveness that is, reducing the costs of
the state, business and citizens associated with the
implementation of certain public functions.Thus,
we can assume that a high level of digitalization
of public administration provides a higher level of
quality of public administration in general or its
individual parameters.

To analyze the level of digital transformation,
the study used the e-government development
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index. From a mathematical point of view,
the electronic government development index
(EGDI) is the weighted average of the normalized
indicators for the three main aspects of electronic
government:

The volume and quality of online services,
expressed as an online service index (OSI);

The state of development of the telecomm-
unications infrastructure or telecommunications
infrastructure index (TII);

Internal human capital or human capital index
(HCD).

Each of these indices is a composite indicator
that can be extracted for independent analysis (UN
E-Government Survey, 2018).
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EGDI = (051
3

normalized

Before normalizing the three component
indicators, a Z-transform procedure is performed
for each component indicator to ensure that the
overall EGDI is determined equally on the basis of
the three component indices.Thus, each component
index reflects a comparable variance before the
Z-transform.Without the Z-transform procedure,
EGDI is mainly dependent on the component
dispersion index with the greatest dispersion.After
the Z-transformation, the sum of the arithmetic
means becomes an appropriate statistical indicator
in which “equal weight” really means ‘“equal
significance”.

_ kM
Ztrﬂnsfﬂrm - s (2)
The formula of Z-transformation for each com-
ponent indicator:
— net standardized rate;

+TII

normelized

+ HCI

nprma!izadj

M

— average value of the sample;
— standard deviation of the sample.

The composite value of each component index
is then averaged to a range from O to 1, and the total
EGDI value is determined as the arithmetic average
of the three component indices(UN E-Government
Survey, 2018).

Results and discussion

The E-Government Development Index (EGDI)
measures how countries use information and com-
munication technologies to provide public services.
It reflects the volume and quality of online services,
the status of telecommunication infrastructure and
existing human potential. Table 2 shows information
on the indicator of the development of online servic-
es, ICT infrastructure, human capital in the Republic
of Kazakhstan.

Table 2 — The level of three-component indicators of the E-Government Development Index (EGDI)

The volume and quality of online The state of development of the .
. . S Human capital
Country services, expressed as an online telecommunications infrastructure or index (HCT)
service index (OSI) telecommunications infrastructure index (TII)
Kazakhstan 0,8681 0,5723 0,8388

Note — compiled by the authors based on the sourceUN E-Government Survey (2018)

Based on formulas 1 and 2, the index of devel-
opment of e-government was calculated.

1
EGDI = 3 (0,8681 40,5723 4+ 0,8388) = 0,7597

According to the results, Kazakhstan ended up
in a group of countries with a very high rating.De-
spite the results achieved, problems associated with
an insufficient level of openness, customer focus
and proactivity remain relevant.

Conclusion
The digital transformation of public
administration is not just automation and

optimization of individual processes in the provision

of public functions, including the provision of public
services, the introduction and use of various modern
ICTs in the interests of ensuring the activities of
government authorities.Digital transformation is
conscripted to qualitatively change the content
of public administration, including its individual
procedures, stages of the managerial cycle, state
functions, their composition and types. Such a
change should lead to an increase in the quality of
public administration: to ensure greater justification
for government intervention (and reduce the role
of the state in overall), increasing the effectiveness
and efficiency of public authorities.The above
calculations show that increasing the level of
digitalization of public administration is closely
interconnected with increasing the effectiveness
of public administration, reducing corruption, and
improving the conditions for doing business.
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In Kazakhstan and in foreign countries, the
digital transformation is traditionally considered
primarily as a driver for increasing the availability
and quality of public services.Digital technologies
make it possible to transform the implementation of
all types of state functions and the functions for their
implementation — from standard-setting to control
and oversight activities and revenue administration.
An unprecedented expansion of the possibilities
of working with a wide variety of data in real time
allows government authorities to completely plan
their results, monitor and evaluate their achievement,
as well as the participation of their staff.In this
sense, digital transformation is becoming a driver, a
mechanism for implementing public administration
based on results.

In order to ensure the use of digital
transformation as a driver and mechanism for
implementing public administration according to the
results of the implementation of the state program
“Digital Kazakhstan”, it is advisable to ensure the
implementation of measures aimed at:

transition from the responsibility of departments
for the preparation and submission of reports
on achieved results to their responsibility for
posting data on achieved results, generated mainly
automatically on a single platform and making
decisions based on these data;

expansion of the use of “big data” for the
development of public policy, the formation of
official statistics, revenue administration, audit of
the effectiveness of budget expenditures and the
implementation of other public functions;

expansion of methods for assessing the
performance of state bodies: the transition
from a binary assessment of “completed — not
completed” to the use of predictive analytics,
selective controlled trials, and other analytical
methods based on artificial intelligence
technologies;

use of digitalization as a tool for optimizing
budget expenditures: introducing the practice of
calculating transaction costs and evaluating their
reduction through digitalization.
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NMPOEKTHOE YINPABAEHUE
B TOCYAAPCTBEHHOM PETYAUPOBAHUM:
MPOBAEMbBI U PELUEHUA

AHHoTaums. YcuaeHue rao6asmsaumn 06yCAOBUMAO LUMPOKOE MPUMEHEHME CUCTEMbI YNPABAEHUS
NpoekTaMmM BO MHOIMX cdepax 3KOHOMUYECKOM AesTeAbHOCTU. LleAb A@HHOM CTaTbM COCTOMT B
pPacCMOTPEHUN TEOPETUKO-METOAOAOTMUECKUX MOAXOAOB MPOEKTHOrO yrpaBAeHus B obecrievdeHumn
KOHKYPEHTOCMOCOOHOCTU HAUMOHAALHOM 3KOHOMWMKM B 4YaCTW peaAm3almm ee roCyAapCTBEHHbIX
NporpamMm u NpoekToB. [1oCPeACTBOM HAyUHOro aHaAM3a COBPEMEHHbIX MyBAMKALMI N0 MPOEKTHOMY
YMNPaBAEHUIO B FOCYAQPCTBEHHOM CEKTOPE aBTOpaMu 060CHOBbBIBAETCS HEOOXOAMMOCTb €ro BHEAPEHMS
B Ka3aXCTAHCKYIO MPaKTUKY, YTO MOBLICUT KOHKYPEHTOCMOCOOHOCTh XO3SMCTBEHHOM AESITEAbHOCTH.
TeopeTrKo-MeToA0AOrMYeckoe 060CHOBAHUE CTPOUTCS HA UCMOAb30BaHUM MarMyeckoro TpeyroAbHUKa
MPOEKTHOr O YNPABAEHUS: «<KAUEeCTBO — CPOKM — BIOAXKET», MO3BOASIOLLErO BbipaboTaTh AArOPUTMbI MO
VCTMOAHEHMIO TOCYAQPCTBEHHBIMM OPraHamMm OCHOBHbIX (OYHKLMIA MPOEKTHOr0 MEHEAXKMEHTa.

B crathe 0co60 mnoauepkuBaeTcs HeoBXOAMMOCTb WCMOAb30BaHMS OfbiTa 3apybexbs Mo
BHEAPEHMIO MPOEKTHOrO YMNpaBAEHWS B MPAKTUKY (DYHKLMOHMPOBAHMS TFOCYAQPCTBEHHbIX OPraHoB
MpU BbINMOAHEHUM FOCYAQPCTBEHHbIX MPOrPaMM M MPOEKTOB B YCAOBUSAX TAOOAAbHOM HEYCTOMUMBOCTH,
KOTOpasi COMPOBOXKAQETCS Pa3AUYHBbIMM  PUCKAMM, KPU3UCHBIMM CUTYaLMSIMM, OrPAHUUYEHHOCTbIO
pecypcoB 1 MHOTUMW APYTMMU NMPOSBAEHUSMU. B oTeuecTBEHHOM Hayke ellle NMpeACTOMT NMPOAEAATb
60AbLLYI0 PabOTY MO TIWATEABHOMY aHAAM3Yy BOMPOCA O BHEAPEHMM CUCTEMbI YIIPABAEHUS NPOEKTaMu B
rOCyAQPCTBEHHbIX OpraHax Ha nyTn BxoxxaeHus KazaxcraHa B 30-ky HauboAee KOHKYPEHTOCNOCOBHbIX
CTpaH mupa.

B 3TOi CBY3M, B AQHHOM CTaTbe pacCMaTPMBAlOTCS BOMPOCHI, BO3HMKAOLIME MPU BHEAPEHUU
CUCTEMbI yMpaBAEHWsI NMPOEKTaMn B FOCYAAPCTBEHHbIX opraHax Pecrny6amku KasaxcraH u nyti mx
peLueHus.

KAtoueBble cAOBa: MpoekT, yrnpaBAeHWe MPOEKTOM, MPOeKTHasi AESTEAbHOCTb, METOA MPOeKTa,
NPOEKTHbIN OuC.
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Project management in state regulation:
problems and solutions

Abstract. Increased globalization has led to the widespread application of project management sys-
tems in many areas of business operations. This article is intended to examine the theoretical and meth-
odological approaches to project management in ensuring the competitiveness of the national economy
as it pertains to the implementation of its government programs and projects. Through the scientific
analysis of current-day publications on project management in the public sector, the authors substanti-
ate the need for its introduction into Kazakhstan’s practice, which will increase the competitiveness of
economic activity. The theoretical and methodological substantiation is based on the utilization of the
magic triangle of project management: “quality — time — budget”, which makes it possible to develop
algorithms for the performance of the main functions of project management by government agencies.

The article emphasizes the need to use the international experience in the practical implementation
of project management of public authorities in the execution of government programs and projects in the
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context of global instability, accompanied by various risks, crisis situations, limited resources, and many
other effects. In the national science, there is yet a lot to be done on a thorough analysis of a project
management system implementation in government agencies on the path of Kazakhstan’s entry into the
top 30 most competitive countries in the world.

In this regard, this article discusses issues arising in the implementation of the project management
system in the government bodies of the Republic of Kazakhstan and ways to address them.

Key words: project, project management, project activity, project method, project office.
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MemaekeTTik peTTeyaeri »xobaAblk, 6ackapy:
MaceAeAep MeH LueLlimaep

Anaatna. fanamabik, >kahaHaaHy ypAiciHiH HeTuXKeciHAe >KO6aAblK, 6ackapy >ymeci 3KOHOMM-
KaAbIK, KbI3METTIH KOMNTereH caAaAapblHAQ KOAAAHa 6acTaabl. MakaAaHbiH MakcaTbl MEMAEKETTIK
GaraapAaMasap MeH >xobaAapAbl >Ky3ere acblpy Ke3iHAE YATTbIK, 3KOHOMMKaHbIH 0Oacekere Kabi-
AETTIAINIH KaMTamacbi3 eTyae >XK06aAblk, 6acKapyAblH, TEOPUSIAbIK, XKOHE SAiICHAMaAbIK, TOCIAAEPIH
KapacTbipy OOAbIN TabblAaabl. ABTOPAAP MEMAEKETTIK CeKTOpAarbl »K00aAblK, Gackapyra apHaAfaH
COHfbl GaCbIAbIMAAPADI FbIABIMU 3EPAEAEY apPKbIAbI, LIAPYALLIbIAbIK, KbI3METTiH 6acekere KabiAeTTIAIrH
apTTbipaTbiH >k00aAbIK, 6ackapyabl KasakCTaHHbIH ToXipubeciHe eHrisy KaXKeTTIAIriH Herisaenai.
TeopusAbIK, XKOHE SAICHAMAaAbIK, HETI3AEME MEMAEKETTIK OpraHAapAa >ko6aAblk, 6ackapyAblH 6acTbl
PYHKUMSAAAPDBIH >KYy3€re acblpyblHblH AArOPUTMIH >Kacamn LiblFyFa MYMKIHAIK 6epeTiH, >K06aAbk,
6GacKapyAblH «cara — yakbIT — GI0AXKET» CUKbIPAbI YLIOYPbILLbIH KOAAAHYFA HEM3AEATEH.

Makanapa apTYpAi TOyeKeAAaep MeH AAFAApbICTbIK >KafaarAap KesiHAe, LeKTeyAi pecypcrap
>KeHe KernTereH 6acka Aa KepiHICTEPMEH YLUITACKaH SAEMAIK TYPaKCbI3AbIK, KaFAaMbiHAA MEMAEKETTIK
opraHAapAblH 6araapAamasap MeH >Ko0aAapAbl XKy3ere acblpy KbI3METIHE LETEAAEPAIH >KOBaAbIK,
6GacKapyAbl €Hri3yAeri 03blk, ToXipnbeciH KOAAAHY KaXKeTTIAIr epekiue ataAbin eTkeH. OTaHAbIK,
fbiAbiIMAQ KasakcTaHHbiH aAemaeri 6acekere kabiaetti 30 MEMAEKEeTTIH KarTapbiHa Kipy >XOAbIHAQ
MEMAEKETTIK OpraHAapFra >ko0aAbik, 6acKapy >KYMeCiH eHri3y MaCeAeCiH XKaH->KaKTbl TAAAAYFa apHaAFaH

>KYMBICTapAbI KenTern XYpridy KaxkeT.

OcbliraH opaii, 6ya Makaaasa Kasakcran PecrnyGAMKaCbIHbIH MEMAEKETTIK OpraHAApPbIHAA >KOOAAbIK,
6ackapy >KYMeCiH eHrizy KesiHAE TYybIHAQMTbIH MOCEAEAEPAI aHbIKTay MEH OAAPAbI LLELY >KOAAAPSI

KapPaCTbIPbIAFaH.

Tyiiin ce3aep: >k00a, >k00aAbIK MEHEAXKMEHT, XK06aAbIK, KbIBMET, >X00aAbIK, DAIC, )KOBaAbIK, KEHCE.

BBenenue

Heo0xomuMocTs MpeonosieHus MOCeICTBUN
J100aJIbHON HEYCTOWYMBOCTH BBI3BAJIA PAa3BUTHE
HOBOTO TOAXO0/Ia, BO3HUKILETO Ha 0a3e MPOEKTHOIO
MEHEKMEHTA. JIaHHBIM MOAXOM, €r0 MHCTPYMEH-
Tapuil HayaJl IPUMEHATHCS B CEPEAMHE IPOILIOTO
BEKa M XOPOILIO 3apEKOMEH0BaN ce0sl B peausa-
MU TIPOEKTOB, KACAIOIIUXCS Pa3IMIHBIX cdep Ie-
SITEJIBHOCTH, B TOM 4YMCJIE B BBIIIOJHEHUU IUIAHOB
u nporpamm Takux ctpal kak CLIA, fnounus, Be-
mukoOpurtanusi, Kutait m muorne apyrue. CHUIIbHBIE
CTOPOHBI ITPOEKTHOI'O YIIPABJICHUS CBA3aHBI C TEM,
YTO OH TIO3BOJISIET OCYLIECTBIIATH KOHTPOJIBHBIE
(hyHKIIMH TT0 Ka4eCcTBY BBITOJHEHHSI HAMEYEHHOTO,
CBOEBPEMEHHOCTH M PacxofaMu, TO €CThb II0 BCEM
3aMHTEPECOBAaHHBIM ITapaMeTpaM MPOEKTOB.

B 371011 cBsI31 BO3HUKAET TOBBIIIEHHAs HEO0XO-
JUMOCTb BHEJIPEHUS YIIPABJICHUS IIPOEKTAMU B CU-
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CcTeMe TroCyAapCcTBEHHBIX opranoB Kazaxcrana. 9to
— TpeboBaHHWE CETOMHANIHETO BpeMEHH. JlaHHBIHN
BOIIPOC TpolIea 00CYXIeHHe Ha CaMOM BBICOKOM
YpOBHE y Hac B cTpaHe. M ObUTO MPUHATO pelieHue
0 HEOOXOIMMOCTH BHEJPEHUS YIPABICHHUS TPOEK-
TaMU B CUCTEMY I'OCYAapCTBEHHBIX opraHoB. OyiHa-
KO, 3TO HE O3HAYaeT, YTO BOIPOC PA3HOCTOPOHHETO
WCCIIEJIOBAHNS M W3YYEHHS NPUMEHEHHS WHCTPY-
MEHTOB YINPaBJIEHHUA NPOEKTaMH Ha 3TOM MOXKET
OBITh 3aKPHIT.

B cBsizu ¢ yem 1enbl0 JIaHHOW HAy4dHOM cCTa-
ThU SBJSIETCSl MCCIIENOBAHUE Mpolecca BHEIPEHUS
YIPaBJICHUsS] NPOEKTAMH B CHUCTEME TOCYAAPCTBEH-
HbeIXOpraHoB Kazaxcrana u Jpyrux CTpaH, a TaKxke
W3y4YeHUE AWHAMHUKH ero pa3BUTHs. OOBEKTOM HC-
CIEIOBaHMSl SIBJSIFOTCSI TOCYIApCTBEHHBIE OpraHbl
PK 1 3apy0exHbIX rocy1apcTB, IMEIOIINX KaK T0JI0-
JKUTEJBbHBIN, TaK ¥ OTPULATENIBHBIN ONBIT BHEPEHUS
MIPOEKTHOTrO YIPABJICHUS B CBOCH ACSATEIBHOCTH.
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3HaHue 3apy0eKHOTO OIBITa BHEAPCHHS TIPO-
eKTHOTO YIpaBlieHHs] B TOCYJapCTBEHHBIE Opra-
HbI HEOOXOJUMO JUIsS TOTO, YTOOBI 3apaHee y4eCTh
BO3MOJKHBIE MTOJIOKHUTEIBHBIE WA OTPUIATEIHLHBIC
(haKTOPBI TOTO WIIM MHOTO TIPOEKTA MPH €ro BHeIpe-
HUH, MIOCKOJIbKY TOCY/IapCTBEHHBIC OPTaHbl Pa3HbBIX
CTpaH MO CBOEH (YHKIIMOHAILHOCTH M OCYIIECT-
BIISIEMOH JESITETFHOCTH BO MHOTOM UMEIOT CXOXKHE
YEPTHI.

OO0memMupoBasi MpakTUKa MMOKa3bIBAET, YTO OU3-
HEC-CTPYKTYPHI Bcerza 0oJiee orepaTUBHO U THOKO
pearupyroT Ha MPOUCXOMASIIUE WHHOBAIMOHHBIC
MPOIECCHI, TTOCKOJIEKY OT 3TOTO 3a4acTy 3aBH-
CUT X KOHKYPEHTOCTIOCOOHOCTh ¥ TPUOBUTBHOCTD.
B mpouecce Bxoxaenus Kazaxcrana B TpuauaTky
KOHKYPEHTOCITIOCOOHBIX TOCYyNapCTB MHpA, IOBHI-
menne IPQPEKTUBHOCTH MAEATENBHOCTH TOCynap-
CTBEHHBIX OPT'aHOB B YaCTH JIOCTHIKCHUS HAMECUCH-
HBIX IIeliel, CBOEBPEMEHHOTO M KaueCTBEHHOTO UX
BBITIOJIHEHUST MOYKHO JOCTHYb C ITOMOIIbI0 HHCTPY-
MEHTOB MTPOSKTHOTO yIPaBJICHUS.

C 3TUX NMO3ULUHN MPEACTaBIAECT 3HAUUTEIbHBIM
HWHTEpEC UCCIICIOBAaHUE TIPOIlecca BHEIPEHUS TPO-
EKTHOTO YIpaBlieHUS B c(epe TrocyaapCTBEHHBIX
OpraHoB pas3BUTHIX cTpaH Mupa. OnbiT Kutas mo-
Ka3bIBaET, YTO, IPUMEHSIS MPOCKTHOE YIIPaBIICHUE,
SKOHOMHKA CTPaHBI IPEOOPaxKaeTcs, YTO MO3BOISIET
el BCTaTh B OJIUH PAJ C TOCYJapCTBAMH, C KOTOPHI-
MU BBIHYXKICHBI CUHUTAThCS CBEPXCPKAaBbI MHUpA.
W3ydeHne u aHamu3 OMbITa BHEIPEHUS YIIPABICHUS
MpOeKTaMHu B JPYTHUX TocyaapcTBax mo3Boiut Ka-
3aXCTaHy 3aMMCTBOBATh €T0 MPH HUCIIOIH30BAHUU B
CcOOCTBEHHOH CHCTEME TOCYJIapCTBEHHBIX OPTaHOB,
YTO BO3MOYKHO ITOMOXKET H30€KaTh MHOTHX OIIHOOK
B MIPOJIBMDKEHUM YIIPABJICHUSI IPOSKTAMHU B CTPaHE.

MeTtoaojiorus

CraThsi TOJITOTOBIICHA HA OCHOBE M3Y4EHUS ITy-
Onukaruit n3 3apyOeXHBIX W OTEYCCTBEHHBIX HC-
TOYHHKOB TI0 IPO0JIeMaM yIpaBleHHsI IPOCKTAMH.

B ocHOBe MeTOI0IOTHYECKOTO TIOAX0/1a JIeKaT
CJIOKHBIIIMECS TIPEJICTABICHUS O IMPOIECCe Pear-
3allM1 MMPOCKTHOI'O YIIPABJICHHUA B COOTBECTCTBUHU C
KPUTEPUSIMHU <(OKEJIE3HOTO TPEYTOJIbHUKa», KOT/a
BO3MOXXHBI pa3W4HbIe MocencTBHs. [lociennue
MOTYT UMETh TOJOXUTEIBHBIH W OTPUIATEILHBIN
pe3ynbTaT. B mepBoM ciydae mpu MoI0KUTENEHOM
HCXOO€ NPOCKT MOXKET OLICHUBATHECA B BUJIC «abco-
JIFOTHOTO ycIexa» MO0 KaK OLlyTHUMBIH ycrex. Ta-
Kas OIleHKa IOJIOKUTENBHOTO Pe3yiIbTara Ompee-
JIAC€TCA BOCIIPUATUCM 3aWMHTCPECOBAHHBIX CTOPOH,
YYacTBYIOIIMX B BBINONHEHWH mpoekTa (Baker,
1998). Nmeercs HemMano MpUMEPOB, KOTZA MPOEK-

TBI, OTBEYABIIIE BHIIIICHA3BAHHBIM KPUTEPHUSIM «KE-
JIE3HOTO TPEYTOJIbHUKA», B KOHEYHOM HTOTe OKa3a-
JMCh HEYAAYHBIMU U BOILIM B pa3psii MPOBAIBHOIO
ombITa BefeHus ousHeca (Shenhar, 2005). C npyroi
CTOPOHBI, €CTb MMPOEKTHI, KOTOPBIE HE COOTBETCTBO-
BaJIM OTPAaHUYEHHSIM 110 BPEMEHHU, CTOUMOCTH U Ka-
YecTBY, HO Mo3Ke ctany yenennsiMu (Pinto, 1989).
[lo ananu3y mMHeHmi 650 pykoBoANTENEN IPOEKTOB
IIOJIyd€H BBIBOJ, YTO AOCTHIKECHHUE YCIICIIHOTO BBI-
NOJHEHUS TPOEKTa, €ro MpEeAINoJiaraeMbIX Iesel
HE BCET/Ia 3aBUCHUT MPOCTO OT COOTBETCTBUS KPUTE-
PHIO OKEJIE3HOTo TpeyrojapHuka». C paciiupeHH-
€M MEePCHEeKTHB MPOU3BOAUTEILHOCTH MPOEKTa 10
YTBEP)KICHUIO HEKOTOPHIX aBTOPOB HENPaBHIBLHO
yIpaBIIsieMblil IPOEKT MOKET CTaTh YCIELIHBIM H,
HA00O0POT, OH MOXKET HE OCTHYb OKHUIAEMBIX pe-
3yJIbTaTOB, HECMOTPSI HAa TO, YTO XOPOILIO YIPABJISI-
ercs (DeWit, 1988; Munns, 1996).

Jnst wccieqoBaHusl MOCTaBIEHHOH B pabote
poOaeMbl NPUMEHEH METOA 3MIIMPUYECKOro HC-
CJICZIOBaHMS, BKJIIOYAsh HAONIOJICHHE M CPaBHEHHE,
HCTIOBb30BaHbI METOBI aHAJIN3a U CHHTE3a, a TAKKe
[IOCTPOCHUE TUIIOTE3.

O030p TUTEpPaTypPBI

[IpoekTHOE ympaBieHHEe MNPHOOpPETAaeT Bce
Oornblee pacpocTpaHeHHE Kak crocod obecreye-
HUS TAPUTETHBIX NO3ULUI Ha pbiHKe. OnpeneneHue
MEHEJDKMEHTA KaK «HCKYCCTBO JOCTYDKCHHUS IIejer
B YCJIOBHSIX OTPaHHYEHHOCTH PECYPCOB», AaHHOE
Teppu I'nGcoHOM, M3BECTHBIM COBPEMEHHBIM CIIE-
[AJICTOM B 00JIACTH YIPaBJICHHsSI, MOXKHO C TIOJI-
HBIM OCHOBaHHEM OTHECTH K MPOEKTHOMY YIIpaB-
neHuto. MIMeHHO B 3TOM 3akirodaercs ¢opmyiia
ycIiexa 3TOH TEXHOJIOTUH: IPaBHIIbHOE yIIpaBIIcHHE
MIPOEKTaMH, CJIEAYS MO IIyTH CO3AaHMUs U BHEAPCHHUS
MHHOBALMH B CaMBbIX Pa3HBIX chepax SKOHOMUKHU U
NPOM3BOICTBA, TIO3BOJISIET TPAMOTHO IUIAHHPOBAThH
1 YCTICIIHO PeaIn30BbIBATh MPOEKTHI, ONTUMHU3HPYS
3aTpaThl BPEMEHHBIX, JEHEKHBIX U YEIOBEUECKUX
peCypcoB, He OTKIIOHSSICh P 3TOM OT 3arjIaHupPo-
BaHHOT'O KauyecTBa KOHEYHOTO IMPOAYKTa MPOEKTA.
Maruveckuii TpeyroJIbHHUK MPOEKTa (TPOMHOE Orpa-
HUYEHHE): «KaYeCTBO — CPOKH — OIOJIKET» — BCEr-
Jla TIOJBJACTHO TOMY, KTO 3HAeT, KaK MPUMEHSTh
HHCTPYMEHTBl IPOEKTHOTO MEHEMKMEHTa. ITO
MOJTBEPKAACTCS  pe3yibTaTaMH PAKTHYECKOTO
HCIONB30BaHMs NIPOCKTHOTO YIPABJICHUS B CaMbIX
pa3HOOOpa3HBIX O0OJIACTAX COBPEMEHHOTO MEHE-
xmenTa (Kynerypa ynpasnenus, 2014). Yopasie-
HHUE IPOEKTaMH HEOOXOJHMO B COBPEMEHHOM MHUPE,
IJie TIOCTOSTHHOE COBEPIICHCTBOBAHHE MPOUCXOIUT
C TIOMOIIBIO PA3TMYHBIX THUIIOB MPOEKTOB. YTpaB-
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JICHWE TIPOCKTaMH SIBIISICTCS HE TOJNBKO HEOOXOIH-
MOCTBIO JIJIs YIYUIIeHHUs, HO U OJTHOW M3 o0JiacTeid,
KOTOpasi MILET IIyTH Pa3BUTHsI, YEPE3 BO3IACHCTBUE
Ha pa3IuyuHbIe (GAaKTOPHI yclieXa MPOSKTHOTO yIIpaB-
nenns (Radujkovica, 2017).

Cornacuo 3.Y. Jlapcon u K.®. I'pet, mpoekt
— 3TO KOMIUIEKCHOE, HE IOBTOPAIOLIECECs, OIHO-
MOMEHTHOE MEpPONPHUATHE, OTPAHUICHHOE IO Bpe-
MeHH, OIOJKETY, pecypcam, a TakKe YeTKUMH yKa-
3aHHUSMHU TI0 BBIMTOJHEHHIO, pa3pab0TaHHBIMH IO
notpedHoCTH 3akazunka (I'peit, 2003).

Cam 1o cebe mpOeKT STO He KOHEUHBIH Pe3yilb-
TaT, OyJb TO HOBBIH MPOIYKT, MMPOU3BOACTBEHHOE
COOpYXKEHHE, 3aBOji, MH()OpMAIMOHHAS CHCTEMa,
nponccc pCeUHXUMHUPHUHTA, HOBAasd OpraHu3aliuoOH-
Hasl CTPYKTypa, JOKYMEHT WU JI000e ApYyroe Io-
cTmxkenue. [IpaBuiibHee cKa3aTh, YTO MPOEKT — 3TO
MPOIIeCC CO3[aHusl HOBOT'O KOHEYHOTO Pe3ynbTara.
OmHM U Te K€ MPUHIIMITEI YIIPaBIEHHUs MPOEKTaMU
MIPUMCEHHMBI K IIPOCKTaM BO BCEX IMPEAMETHBIX 00-
JacTAX, XOTS CYLIECTBYIOT 3HAYUTENbHBIC Pa3Inius
B aKIIEHTaX U JETAJSX MJIAHUPOBAHUS U NCTIOTHEHHS
IIPOEKTOB, 3aBUCSIINAE OT KOHKPETHOHN MPEAMETHON
00J1acTH U KyJIbTypHOH cpenbl (Apunbanb, 20006).

B ocHOBHOM ocymiecTBIIeMblE TOJ ATUI0M
rOCyJapCTBEHHBIX OPTraHOB IIPOEKTHI, UX peaan3a-
LU CBSI3aHBI C PELICHWEM MPOOJIeM, OTBEYAIOIIUX
nHTepecaM cTpadbl. OHH MOTYT OBITh HaIleJIEHBI
Ha oOecreueHrne HaAIMOHAIBHONH OEe30IMacHOCTH,
YCKOpEHUE SKOHOMUYECKOTO PAa3BUTHS, yIyUILICHHE
YCIIOBUM >KU3HU TPpaXXJaH CTpaHbl, COAEHCTBHE CO-
nuansHoMy nporpeccy. K TakuM mpoektam OTHO-
csTCA MaciuTaOHbIE, CJIOXKHbBIE U HE OYeHb 00bEM-
HBIE, MTPOCThIE WH(PPACTPYKTYPHBIE MPOEKTHI, HO B
M0O0M clydae OHU CBSI3aHBI C pellIeHHEeM Tocyaap-
CTBEHHBIX 33]1a4, peajun3allieii HHTEPECOB CTPAHBI.

Pa3paboTka m peanmmzaiusi rocyZapCTBEHHBIX
MIPOCKTOB MOKCT 3aHUMATH I'OJIbI. Bcer[{a B BBIIIOJI-
HEHUM 3aMHTEPECOBAHO HECKOJIBKO CTOpoH. OnmHy
CTOPOHY MOIYT IIPEACTaBIATH I'OCYIapCTBEHHBIE
CTPYKTYPBI, APYT'YIO — UCIIOJHUTENH, OCYIIECTBIISA-
IOIUE Pean3alnio MPOEKTOB M, HAKOHEIl, TPEThHIO
— Te, B YbMX HMHTEpecax OyayT (yHKIHOHHUPOBATH
MPOEKTHI, TOTpeOUuTeNu. BpiMmomHeHnE MPOEKTOB
CBSI3aHO C pacIIMPEeHHEM KOMIETSHIUH, JUIsl KOTO
COOCTBEHHO OHHM W MPEAHA3HAYCHBI.

BaxxHbIM yCIIOBHEM YCIEIIHOTO BBIMOIHEHHUS
MPOEKTa SIBISETCA OCYIIECTBIIEHHE ITOCTOSHHOTO
MOHUTOPHUHI'a U KOHTPOJISI Ha BCEX ITallax peain-
3anuu. Tonbko TakuM 00pa3oM KOHEYHBIM HTOTOM
MIPOEKTHOTO YMPABJICHHUS MOXET CTaTh €ro 3aBep-
HICHUE.

Cy1iecTByeT MHOXXECTBO padoT, MOCBSAIICHHBIX
M3YYEHHI0 BO3MOKHOCTEH NPUMEHEHHsI MPOEKTHO-
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T'O YIPaBJICHUS B IIEJIOM, a TAKXKE €CTh TPYIbl, OTIH-
CBIBAIOIINE pasziIHyHble Keichl. OmHaKo MepevyeHb
paloT, MOCBAILICHHBIX HCCIEIOBAHUIO MOCTaBIICH-
HBIX aBTOPOM MPOOJIEM, OYSHb OTPaHUYEH.

B tpynax Gomesa (2016), Webster (1999) uc-
clemoBaHbl  (haKTOPHI, CIHOCOOCTBYIOIIHE YCIEXY
npoekToB. B paborax npyrux yuensix (Baker, 1998;
Shenhar, 2005; Pinto, 1989; DeWit, 1988; Munns,
1996), uccrnemoBaBIIUX MaHHBIC BOIIPOCHI, TIPUBO-
JIUTCS. MHOXKECTBO ITPUMEPOB YCIEIIHBIX U Heyaad-
HBIX IPOEKTOB, HE ONPABAABIIMX HAJICKIbI UIIU K€ C
HEOXXMJAHHBIMU IIOBOPOTAMH IIPU UX BBIIIOJIHEHHU.

B pabote Patanakul (2014) u3y4eHb! CI0KHOCTH
OCYIIECTBIICHUS! NPABUTEIBCTBEHHBIX INPOEKTOB U
MpOrpamMM, KOTOpbIe TPEOYIOT ITAHUPOBAHUS, KOOP-
JIVHAIMA U COTPYTHUYECTBA Yepe3 MPOLECChl YIpaB-
JICHUsI IPOEKTaMH, CUJIbHbIE KOMaHIHbIE YCWIHS U
ydacTue HeCKOJBKHX 3aHHTEPECOBAHHBIX CTOPOH.

[ToMUMO CHCTEMHBIX BOIPOCOB, TaK e €CTb
BOIIPOCHI, MOCBSIICHHBIE HCCIEIOBAHUIO MPUHIIM-
MIOB YTIPaBJIEHUS MPOEKTAaMHU U €ro mpupoasl (Ap-
yubanb, 2006).

B tpynax I'psanynoBoii A.B., Kprokosoit O.A.,
JleonoBoit O.B. (2016) paccMoTpeHBI BO3MOKHBIC
npoOJeMbl BHEAPEHUS CHCTEMBI MPOEKTHOTO Me-
HEKMEHTA, a TAKXKE IyTH UX pelleHus. A B paboTtax
Alias (2014) onmceIBarOTCSl KpUTHYECKHE (PAKTOPBI
ycrexa (CSF), KoTopble MOTYT IpsIMO WJIM KOCBEH-
HO IPUBECTHU K YCIELIHOH peaau3anuy NpoeKTa.

B tpynax bapanckoii A. (2007) 6but0 momuep-
KHYTO, YTO BHEIAPEHHE yNpaBlICHHUS MPOEKTAMHU B
CTpaHax C MePexXOJHOM 3KOHOMHUKOU JIOJHKHO MPO-
MCXOIUTh BMECTE C JAPYIUMH MPEOOpa30OBaHUIMH,
YTO JACT 3TUM CTpPaHaM BO3MOKHOCTH JOCTHUYb TEX
€ PE3yJbTaTOB, YTO U B PA3BUTHIX CTPAHAX.

PesynbTaTel 1 00cyKI1eHHe

HauaBmwuiics npoiiecc BHEAPEHUSI TPOESKTHOTO
yIpaBIeHUs B TOCyJapcTBeHHBIX opranax PK mo-
JIOTPEBAET MCCIENOBATENbCKAN UHTEPEC K TOUCKY
OTBETOB Ha CJeIyIOIINEe BOPOCHI:

1. Cioco6HsI Jin rocyaapcTBeHHble opransl PK
TaK )K€ YCIEIIHO YIPAaBIATh MPOEKTAMH, KaK 3TO
JIENaloT KOMMepYeCKUue U OM3HEC-CTPYKTYPBl MHO-
TMX CTpaH MHpa U HHOCTPAHHbIE TPaBUTEILCTBA?

2. Kakue xa3ycel MOTYT BO3HUKHYTb WM YXK€
BO3HUKJIM IIPU BHEJAPEHUH ITPOEKTHOTO YIPABICHUSA
B rocyapcTBeHHOM cekrope PK?

3. KakoBa Tekymass cHTyalusi MPOEKTHOTO
ynpasnenus (ITY) B rocyaapctBeHHbix opranax PK.

4. JIoCTUTHYTHI JI IPOMEKYTOUHBIE ITOKa3aTe-
nu BHeapenus [1Y B rocynapcTBeHHbix opranax PK
1 KaKOBBI €r0 pe3yibTaThl?
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5. IIpyMeHUMBI T ITUPOKO U3BECTHBIC HHCTPY-
MEHTbI IPOEKTHOIO yrpasieHus B KazaxcraHckoit
peanbHOCTH OO HEOOX0aMMO OyAeT pa3paboTarb
cBOI 00Opasell CTaHAapTa MPOEKTHOTO YIPaBICHUS
JUTSE TOCYJapCTBEHHBIX OpPTaHOB Ha monobuu Smo-
Hull u BenmukoOputanuii?

6. LlenecooOpa3Ho 1 co3aaBaTh B CUCTEME I'0-
CyIIapCTBEHHBIX OPTaHOB BPEMEHHOE TPEAIIPHITHE
100 OHO JAOJKHO OBITH MOCTOSIHHO JICHCTBYIOLIAM
YHUBEPCAIBHBIM CTPYKTYPHBIM TO/Ipa3jielieHueM
KaKOTO-HHOYh TOCYIapCTBEHHOTO OopraHa?

Ilpexxne yem HaTH OTBETHI HAa MOCTaBJICHHBIE
BOTIPOCHI, OBLITH H3YYECHBI TPY/IBI 3aPYOESIKHBIX U OT-
€4EeCTBEHHBIX aBTOPOB, TAK)K€ HHTEPHET-PECYPCHI B
CBOOOJHOM JIOCTYIIE, MOCBALICHHBIC 3TOW U CMEX-
HOW TEMAaTHKe, YTO TO3BOJIMIIO CAENATh Ps BBIBO-
JTIOB B UCCJIETyeMOM 00JIacTH.

ITockonpky mpoexkTHoe ynpaBieHue B Kazax-
CTaHe Hayall0 MPUMEHSTHCS HEaBHO, IO 3TOH ca-
MOH MpUYHHE 00paTUMCS K TIPUMEPY JPYTUX Tocy-
JIapCTB, KOTOPBIE YK€ UMEIOT ONpPEeACICHHBIN OMbBIT
B peIIeHHH MPOoO0JIeM NMPH BHEAPEHUH MPOEKTHOTO
yIpaBiIeHHUs B TOCYJapCTBEHHOM CEKTope. JTO He-
00x01MO, 9TOOBI N30€XKaTh OCIEACTBUS 3apyOexK-
HBIX MPOBATBHBIX MMPOEKTOB W MPUMEHUTH JTydIIHe
U IeWCTBEHHBIE METOBI IPOEKTHOTO yIPABICHUS B
HAIIUX TOCYAapCTBEHHBIX OpraHax.

TIpoexkTHOE ympaBieHUE OTpaciel HapOoAHOIrO
XO3SHCTBa, B P TOCYAAPCTB HA MPOTHKEHUH YXKe
HECKOJIBKHX JIET YCIIEITHO IPUMEHSETCA U B TOCYAAp-
CTBEHHBIX OpraHax. JTO TaKye CTPaHbI Kak AMepHKa,
BenukoOpuranus, Kurait, Snonus, Mamnaitzus, Poc-
cus u 1.1. B Kazaxcrane opransl rocyapcTBeHHON
BJIACTH TOXKE Hadalll BHEIPATH IPOEKTHOE yIIpaBie-
HHe. JlaHHOe 00CTOSATEIBCTBO BBI3BAHO TEM, UTO, KaK
ObL10 3asBiIeHO B Mae 1993 rona Ha [lepBom che3ne
nmkeHepoB KazaxcraHa, «ympaBiieHHE MPOEKTaMI»
WM «IIPOEKTHBIA MEHEPKMEHT» UMEET OCOOEHHOCTh
U TIPEUMYIIECTBO, YTO OPUEHTHUPYET Ha HENpPEepPhIB-
HOE€ OTCIIe)KMBAaHVE U MHKEHEPHOE COMPOBOXKIICHHE
BCETr0 MHBECTUIIMOHHOT'O IIUKJIA OT MOMCKA UJIEH JI0
nonydenus: nmpuosum» (IlepBriii che3n MHKEHEPOB
Kazaxcrana, 1993).

B 2010 rony CIIM PK B HHUIITMATUBHOM IOPSI-
Ke pazpabortana KoHnenmus pa3BUTHS IPOEKTHOTO
MeHemkmenTa B PK Ha 2010-2020 roxsr. [Ipopada-
TBIBAETCS BOIIPOC O CO3JaHUHU MOJIHOILEHHOTO O(H-
ca ynpasineHus npoekramu [ TIOUNP.

K mpumepam mosoKuUTENbHOTO OMBITA IPOEKT-
HOTO yIPaBJICHUS MOXHO OTHECTH PE3YJIbTAThI yda-
cTusl NpoekToB I'eHepanbHOU NpokypaTypbl PK B
2017 romy B MeXTyHapogHOM KOHKypce «lIpoexT-
Heli ONHUMIT), CTaBIICH CSIWHCTBCHHBIM (DHHAIH-
ctoM u3 Kazaxcrana 1mo mpoeKTHOMY YTIPaBICHUIO

B TOCYJapCTBEHHOM CEKTOpe, MPOBOAMBILIEMCS B
Mockse. Cpa3zy 5 mpoektoB ['eHnpokypatypsl cTa-
mu mobeauTtensiMu KoHKypca. [Ipoekr «10 mep mo
CHIDKEHUIO TIOPEMHOT'O HaceJIeHUs» 3aHsu1 1 MecTo
B HOMHUHALIMU «YTIpaBlCHHE KOMIUIEKCHBIM MPO-
eKToM — «Jlyumuii npoekt rojga». B HoMuHaMU
«IIpoxypatypa. Smart — ynpaBieHHe» IepBOTO Me-
CTa YIOCTOWJICS MpoeKT «3amura OuzHeca». Bro-
poro — «3aHmeUTBIKY». Tperbero — «Kazaxcran 6e3
Hacuius B ceMbe» U «B mpokypaTypy — myuiine
Kanpe». Kpome Toro, B OTIENBbHOW HOMUHAIMH
«JIyammit nrdpoBoit mpoekT» modexy oxepKai
MpoeKT «3aHAbUIBIK». OTIENbHBIM CepTHU(HKA-
TOM OBLTa OTMEUYEHA CUCTeMa BHYTPEHHHX KOMMY-
Hukaiuil «IIporpammel nepeMen» I'eHepanbHON
MIPOKYpPATYyPHI.

Bakneiimme nmpaBUTEIHCTBEHHBIE PEIICHUS, UX
BBITTOJTHEHUE CBSI3aHO C MCIIOJIB30BaHUEM TI0IX0/I0B
IUTAHUPOBAHUS, KOOPAMHAIIMM W COTPYIHUYECTBA.
DopMOIl OCYLIECTBICHUS 3TUX PEIICHUN SIBISETCS
pa3paboTKa IIIaHOB U POrpaMM, B KOTOPBIX YETKO
(hopMynHpYIOTCS LIETH ¥ 3aa4H, IIyTH peaan3alny,
CPOKHM W JTallbl, 3aKa3YMKH M HCIIOJIHUTENN, NHBE-
CTOPHI B OFOJIXKETHI.

Bo MHOroM peanu3anus Ha3BaHHBIX pEIICHHUN
CBSI3BIBAETCS C MCIMIOIB30BAaHMUEM METOOIOTHH TPO-
€KTHOTO YIIPaBJIEHUS, B OCHOBE KOTOPOW JIEKHT
CIIEIOBaHME IMPUHIHUIIAM Maru4eckoro TPEeyroJib-
Huka. [lomuMo mepeduciieHHOro mpopadaThIBaIOT-
Csl BOIIPOCHI KOHTPOJISI U CTENEHb OTBETCTBEHHO-
CTH 32 pe3yJbTaThl BBIIOIHEHHS 00BEMOB pPadOT
(Patanakul, 2014).

Ecnu opraHuzanuy BIOXHWIM 3HAUYMTENIbHBIC
CpeACTBa B TEXHOJIOTUH, HAAEACh NOIYYUTh KOH-
KYpPEeHTHBIE TPENMYIIECTBA B YCJIOBHSAX COBpe-
MEHHOTO JUHAMUYHOTO PBIHKA, TO OHU JOJDKHBI
MIPOBOJINTH 3HAYHMTEIbHBIE M3MEHEHUS W BHEHpE-
HUE HOBBIX IIPAKTHK, OOjiee aJanTHPOBAaHHBIX K
peaIbHOCTH, BKJIIOYAas MCIIOJNB30BAaHUE TOAXOJI0B
yOpaBiIeHUS TPOEKTaMH. TpaluIlMOHHBIE OpraHU-
3alMOHHBIE CTPYKTYPHl OYEHb XXECTKHE U Oropo-
KpaTH4ecKue, OHH He MOTYT OBICTPO HWJIM TOYHO
pearupoBaTh Ha TIOCTOSIHHBIE M3MEHEHHs OW3Hec-
cpenbl. B 310l CBsI3M HEOOXOAMM TOWCK JIYUIIIETO
WCIIONIb30BaHUs. M KOHTPOJI CYIIECTBYIOIIUX pe-
CYpCOB M BO3MOXHOCTEH. YIIpaBlieHHE MPOCKTOM
TpebyeT pa3pabOTKu OpPTaHU3AIIMOHHBIX CTpPATeTui
MyTeM YKpeIUIeHUs POPeCcCHOHANBHBIX HAaBBIKOB 1
BO3MOXKHOCTEH, MPENICTABIAET HHTEPEC IS TIPOBE-
JICHUSI UCCIICIOBAHUH C TIeNbI0 orpesesieHus (ak-
TOPOB, CIIOCOOCTBYIOIIMX YCHEIIHOH peanu3alun
mpoekToB (Gomesa, 2016).

Coneprkanue MpoeKTa JOHKHO OCYIIECTBIISITh-
Csl COOTBETCTBYIOIIMM KOMHUTETOM C HPO3PAYHBIM
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NPUHATHEM pEIIeHUH. DTy pPEKOMEHAALHUIO0 TOA-
JEP’)KUBAIOT HEKOTOphle yueHble (Webster, 1999),
KOTOpBIE CYUTAIOT, YTO XOpolllee yrnpasiieHue (ak-
TOpaMH ycliexa Ha 3TOM JTane HeoOXOIUMO JUIs
TOTO, 9TOOBI CHOPMHPOBATH TTPOUHYIO OCHOBY ISt
ycrexa Bcero nmpoekra. Ilpu onpeaeneHnn npoexra
U ero MacumradoB KOMHUTET J0JKEH YUYUTHIBATh BCE
ACIIEKTHI OLICHKHU ITPOEKTA, B YACTHOCTH, aHAJIU3 3a-
HMHTEPECOBAHHBIX CTOPOH, 3KOHOMHUYECKUH aHaNN3,
(bMHAHCOBBIN aHAIN3 W COIUANIBHBINA aHAN3. DTOU
BaKHOU 3a/1a4e JOJDKHO OBITh yIEIeHO JOCTaTod-
HOE BpeMmsl.

[Ipodeccop ynuBepcutera WHIuaHBI IOKTOp
Kapn bpurs, uzydasmuii Boripoc o ToM, kak Kurai
JOBOJIBHO OBICTPO TPEBpATUIICS B SKOHOMHYECKU
MOILHYIO CTpaHy, NMPOBOAMJ OIMPOC CPEAU CHELHU-
aIMCTOB B c(hepe MpoeKkTHOro MeHemKkMenTa. 1o ero
uToram ObUIO BBISIBICHO, YTO 83% KOMIIAaHMH TpH-
JIEPKUBAIOTCSI OCHOB NMPOECKTHOTO MEHEKMEHTA 110
MIPUHIITY 3amagHON Teopuu; y 57% ONpOIIeHHBIX
KOMIIaHWH ronoBHbIE o¢uckl HaxoasaTcs B CIIA;
82% xommanuii Kntast BO BpeMsi TECTHPOBaHMsI BENIN
nesrensHocTh B KHP; 90% ympasnstoT nmpoektamu
B KHP(Matiep, 2015). Takum oOpa3om OoJibliie 1mo-
JoBUHBI KHUTaliCKUX KOMOAHUN YCHEIIHO OCYILECT-
BJISIFOT CBOIO JIESITENBHOCTD C IIOMOIIBIO IPOEKTHOTO
yIpaBleHHs, YTO B CBOIO OYEpeNb MOJOKHUTEIBHO
oTpazuiiock Ha KuTaiickoit 5KOHOMHUKe.

B 3HauMTENBHOH CTENEHU PE3yJIbTAThl IPOEKT-
HOTO YIIPaBJICHUS 3aBUCAT OT NPOQeCcCHOHAIN3MA U
MOATOTOBIIEHHOCTH BCEX YUYAaCTHUKOB, BKIIFOUAsl KaK
HCIOJHUTENEH, TaK U 3aKa3UMKOB TPOEKTOB. [TomMu-
MO TOro, TpeOyercs mpeaBapuTeIbHas NpopadoTKa
BO3MOYKHBIX PUCKOB U ONPEEIICHUE IIaroB Mo Ipe-
0JI0JIEHUIO BO3HUKAIOIINX BHI30BOB.

W3 omblTa MpOEKTHOrO YIMpaBiCHUS CIEAYyeET,
YTO 3a4aCTYH0 BBIIIOJIHEHHE MPOEKTHOTO YIpPAaBIIE-
HUSl HaTaJIKUBAETCS Ha Pa3HOIIACUS Cpeld ydacT-
HUKOB, KOTJIa UX UHTEpeCH He coBmanaT. Hanpu-
Mep, OJJTHH YYAaCTHUKH MOTYT OBITh 3aMHTEPECOBAHBI
B BBIIIOJTHEHUH MTPOEKTOB ¢ MUHUMAJIbHBIMH pHCKa-
Mu. [Ipyrue BOmpeKkd BO3HUKAIOUIUM BBI30BaM BO-
BIIEKAIOTCS B PUCKOBBIE CUTYyallnu. B moboM cirydae
U Te€, ¥ IpyTHe C pa3HOIl CTENEHbIO CTATKUBAIOTCS C
BBI30BaMH U CTOSIT IEpe]l BBIOOPOM TpH MPUHATHH
pemenuii. O4eBUAHO, YTO B Ka3aXCTAHCKOW IMpak-
THKE MIPOEKTHOTO YIIPaBJIeHUs MOA00HBIE CUTYaIUN
HEpEAKHU, KOrja MHTEPEChl YYaCTHUKOB IpoLecca
BCTYNAIOT B HEKOE MPOTHUBOPEYHE W peaTn3amusd
MPOEKTOB TpeOyeT B3BEIICHHBIX PELICHUH 151 MaK-
CUMU3ALMK PE3yJbTaTOB U MUHUMH3ALUU PUCKOB.
U Torna Bo3HMKaeT moTpeOHOCTh B COCTHIKOBKE MH-
TEPECOB BCEX YUYACTHHUKOB IpoLiecca MPH NPUHATHH
pemenwuii (bapanckas, 2007).
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Astopbl crathn «Governance of institutional
complexity in megaproject organizations» («Ympas-
JICHUEe MHCTHTYLIHOHAJIBHOU CIIOKHOCTBIO B Mera-
npoekTe opranuzanum») Yumin Qiu, Hongquan
Chen, Zhaohan Sheng, Shuping Chengc, ocraHOBU-
JHUCh Ha HECKOJBbKHX BHAAX HWHCTUTYIHOHAIBHBIX
KOH(JIUKTOB, KOTOPbIE MPUCYTCTBYIOT B METarpo-
exTe opranu3anuy. CoriiacCHO MHEHHUIO 3THX aBTO-
POB CYIIECTBYET IIECTh THUIIOB HHCTUTYIIHOHAIBHOI
CIIO)KHOCTH. DTO HOpPMATHBHAs, IOJUTHYECKas,
COLMabHas, KyJbTYpHas CJI0KHOCTH, CIOXHOCTb
OTHOIICHHUH U ABOJIIOIIMOHHAS CIOXKHOCTD HWJIM, TaK
CKa3aTh, KOH(IIMKTHIL.

HopMmatuBHasi CIIOXKHOCTh WM K€ CI0XHOCTB
peryIupoBaHus, KOTOpas BO3HHKAET HM3-3a Pa3iiu-
YHs TIPABUJI U TIOJIMTHK, TIPUBOJUT K MIPOTUBOPEUH-
BBIM TPEOOBAHUSIM OJJHOBPEMEHHO.

[Monutnveckas: CIOXKHOCTh OOYCJIOBJIEHA TEM,
YTO MHTEPECHl M OXKHUIAHUS MHOTUX CTOPOH yda-
CTBYIOIIMX B IIPOEKTE MOTYT Pa3IH4aThCs, 4TO CIHO-
co0cTByeT KOH(IUKTY HHTEPECOB.

ConmanbHas CI0)KHOCTh, BO3HHKAET U3-3a TOTO,
9TO 00ECIIOKOCHHOCTh OOIIECTBEHHOCTH U TOHNUMa-
HHUE METAIPOCKTOB Pa3HOOOPa3HHbI.

KynbTypHas c10)KHOCTH BO3HHKAET M3-3a TOTO,
9YTO B METampoeKT MOXET BOBJICKATHCS MHOTO
YYaCTHUKOB, YTO MIPHUBOANT K CMEITHBAHUIO Pa3HBIX
KyJbTYpPHBIX 3JIEMEHTOB, IPUHAJICIKALIUX Pa3JIny-
HBIM Cpe/iaM.

CHOXHOCTh OTHOLICHWH MOXKET BO3HUKATh H3-
3a TOTrO, YTO MHOKECTBO JICHCTBYIOIIUX JIUI] B3aH-
MOZEHCTBYIOT H BIUSIOT APYT Ha JApyTa.

DOBOIIIOIMOHHAS CJIOKHOCTH 00yCJIOBJIEHA -
HaMUYHOCTBIO METalpOEKTOB B TEUEHUE BCETO MX
*ku3HeHHoTOo 1TrKia (Qiu, 2019).

B sHuuknonennveckoM cioBape «CioBo 0 ye-
JIOBEKE» HMHCTUTYIIMOHAIBHBIAH KOH(IMKT paccMma-
TpUBAETCsl KaK MHCTHTYLHHOHAJIM3WPOBAHHOE, T.C.
BBEJICHHOE B PaMKHU JICHCTBYIOIINX B AaHHOM 00-
IIECTBE COIMAIBHBIX HHCTHTYTOB (TIpaBo, Tocynap-
CTBO U T.II.) KOH(DJIUKTHOE MPOTHBOOOPCTBO, IETh
KOTOPOTO COCTOHUT HE B Pa3pyLIMTEILHON, U3HYPH-
TENBHOM M TOpOrocTosiieil 60ppde ¢ CONEPHUKOM,
a B TIOMCKaxX BO3MOXHOCTEH HaTpaBJICHHUI COTIacus
CTOPOH, IUISI B3aUMHOTO YPETYJIMPOBaHHs BO3HUK-
MINX Pa3HOTIACHH.

[ToMuMO BBIIIE TIEPEUUCIIEHHBIX CIIOKHOCTEH,
yuenble u3 llogHeOecHON OCTaHOBHMIJIMCH ellle Ha
OJTHOM BHJE CIJIO)KHOCTH, TaK Ha3bIBAEMOI «OTHO-
CUTENbHOW». OTHOCHTENbHAS CIOXXHOCTh YKa3bl-
BaeT Ha UHTEPAKTUBHYIO HEOMPEIEICHHOCTh, KOTO-
past BO3HHKAeT M3-3a TOTO, YTO MHOYKECTBO JIOJEH,
TPYI M OPraHMW3alldii y4yacTBYIOT B peali3alun
METaNpoeKTa, IAe B3aUMOJCHCTBUS M OTHOLICHUS



A.M. Mortik u nip.

MEXJy HUMH CTaHOBSTCS KPUTUYECKHM 3JIEMEH-
TOM, KOTOPBIN ()OPMUPYET YCIEIIHYIO Pean3annio
MIPOEKTA.

[IpoexT umeer peanucTUUHBINA Tpaduk B Kaye-
CTBE OCHOBBI JJI1 MOHUTOPHHIA M KOHTPOJSA IIPO-
rpecca. MccnenoBaHust HEKOTOPBIX YUEHBIX ITPOMII-
JIOCTPUPOBAIM MPOOJIEMyY, BBIIBICHHYIO B APYTHX
mpoekTtax (Chan&Kumaraswamy, 1997), aro mpu
HEKOTOPBIX OOCTOSATENBCTBAX 3aJlepkKKa — ITO HE
CIICZICTBHUE TUIOXOH paboThI, a pe3yIbTaT Ype3MEPHO
aMOUIIMO3HOTIO IJIAHWPOBAHMA JIMLAMU, [IPUHUMA-
FOLIIUMHU PEIIEHUS 110 IPOEKTY.

Bo MHOrmx nuTepaTypHBIX HMCTOYHHMKAX BbI-
JIENAIOTCA Psii TpobJieM, ¢ KOTOPBIMH CTaJIKHBa-
I0TCSI TIPU OIPEJeNICHUH CIIOCOO0B U HaIllpaBIeHUN
peanuzaunu npoekToB. C 3THX MO3ULMHA HHTEpEC
MIPEJCTABIIAIOT PAaOOTHI, B KOTOPHIX MPEAIaraoTcs
METOJIbl U IYTH MPOBEACHNS MPOEKTHOTO yIpaBJe-
Hus (I'psamynoBa, 2016), Hanpumep, MOCPEICTBOM
OIIEHKH PEe3yJIbTAaTOB YNPABJICHHS 4Yepe3 MOHHTO-
PUHI TIOKa3aTenell pe3ylbTaTUBHOCTU M CTENEHU
PaLMOHANBHOCTH PAacXOOBaHUs cpeacTB. B stom

clyyae NpUEeMJIEMbIM CTAHOBUTCS OpraHU3alllOH-
HO-?KOHOMHYECKHH y4eT MapaMeTpOB BBITOJTHEHUS
MIPOEKTOB.

Hpyroli u3 BO3HUKAIOIMIHUX IMPOOIEM, OTHO-
CAIIMXCS K pa3psiay BaKHEHUIINX, CUUTAETCS Tak
Ha3bIBaeMasi HHEPTHOCTh KagpoOB, HECTIOCOOHOCTH
[IEPEOPUEHTUPOBATHCS NPU MPOSBICHUU HOBBIX
WIM HEYUYTEeHHBIX BBI30BOB. M Torna mpeanaraer-
csl mpeaBapuTenbHas paboTa ¢ mepcoHanoM, Mpo-
BEJCHUE OIpPOCAa COTPYAHUKOB Ha MpeaMET HX
OCBEJOMJIEHHOCTH, KOMIETEHTHOCTH, 1O BBINOJI-
HEHHUIO BO3MOXKHBIX JIEHCTBHUH B ClIy4ae PUCKOBBIX
CUTYAITUH.

[Ipu BHEIpeHUH MPOEKTHOTO YNpPaBJIEHUS B TO-
CyIapCTBEHHBIE OPTaHbl BOBMOXHO OIPOMHOE MHO-
roobpasue BBI30BOB M pHCKOB. Hamu B omomHeHMe
K nepeuuciaeHHbIM ['psayHoBoil @.B. puckam, Ko-
TOpasi BEACTISIET AEBSITh BUIOB ITPOOIIEM ITepexoia K
CHCTEME TIPOEKTHOTO YTIPaBJIECHUS JT00aBIEHBI eIl
TPH, MOCKOJBbKY OHH IPENCTABISIIOTCS 4acTo BO3-
HUKAIOUIMMU B MPAKTUKE MPOEKTHOTO YNpPaBICHUS
(Tabmuua 1).

Tadmuua 1 — [TpoGnems! (pUCKH) BHEIPEHHS CUCTEMBI IPOSKTHOTO MEHEKMEHTA, IIyTH UX PeIeHHS

IIpoGaembl nepexoga k cucremMe
NPOEKTHOI0 yNpaBJIeHUs

IIpu3Haku HAJUYUsS NPodJIeM

ITyTu pemenus npoéiaem

Hexxenanue rocynapCcTBEHHBIX
CITy’aIIUX ITOKAAATH 30Hy KoMdopTa.

OTCyTCTBHe MOTHBaIlUU K
HU3MEHCHUAM U YITYUIICHUAM.

[IpoBeneHne COOTBETCTBYIOIIUX KypCOB
TOBBIIICHUS KBATH(DUKALUIA C MOCISYIOIIUM
NPOBE/ICHUEM aTTECTALIUH.

Bropokparusi ¥ OpHEHTHPOBAHHOCTD
Ha cOONrOIeHNE BCEX HEOOXOMUMBIX
(hopMasbHBIX TIPOIECCOB, a HE Ha
JOCTHKEHHUE KOHEYHOTO Pe3yIbTara.

OTCyTCTBHE TOMOKUTEIIBHBIX
PE3yIBTATOB U YITydIIeHUH

VYMeHbIIEHHE TTOJTHOMOYNH JIHOO
nepepacnpezeineHre GyHKIMU U TTOTHOMOYNH
TOCCITY KalluX.

HGZ[O cTaTO4YHasA KOMIICTCHI M
TrOCy1apCTBEHHBIX OPTraHOB.

OtcyTcTBHUE TOTHOMOYNIT B
TIPUHATHH PEIICHHH U HCIOTHEHHH
TEeX WU WHBIX (yHKIHH.

Pectpykrypuszanus rocy1apcTBEHHbBIX
opraHoB Jn60 nepepacnpeneneHre GyHKIuu
Y TIOJIHOMOYHUH TOCYJapCTBEHHBIX OPTaHOB.
IIpunanue HOBBIX MOJHOMOYHUI U (PYHKIIHH.

TIpuMedaHne — COCTABICHO aBTOPAMHU

[lo HammeMy MHEHHUIO, HEOOXOMMO HAHTH TPaHb
MEXIY MpoOJieMaMH, KOTOpbIe MOTYT BO3HUKHYTh
B IIPOLIECCE BHEAPEHUS MPOEKTHOIO YNpaBIECHUS B
CHCTEMY TOCYIapCTBEHHBIX OPIaHOB OT T€X Kjac-
CHYECKHUX MPOOIIeM, KOTOPBIC MIPOSIBIISIOTCS BHYTPH
JKU3HEHHOIO IMKJIa MpoekTa. HeBblsiBIEHNE U He-
yCTpaHeHHe IpoOJIeM BHEIPEHUs] B KOPHE MOXKET
JIMIIUTH BO3MOKHOCTH OCYIIECTBUTL IIPOCKT B TOM
WJIN UTHOM T'OCYJapCTBEHHOM OpraHe.

[Tockonbky monHOMoOuus U (PyHKIMU rocyaap-
CTBCHHBIX OpPraHOB 3aKpEIIJICHbI HOpMAaTUBHO-IIpa-
BOBBIMH aKTaMH, 3aHUMAThCSI HE CBOWCTBEHHBIMHU

UM BUJAMU JIEATEIBHOCTH 3aIlPEIICHO Ha 3aKOHO-
JnaTenpHOM ypoBHe. IIpocTo Tak B3SITh UM Hayarhb
MPOEKTHOE YIPABJICHHE HE MONy4yuTcs. B 3TOM M
3aKJIFOYAETCS] CIIOKHOCTh BHEIPEHHUS MPOEKTHOTO
yIpaBIeHHUsS B TOCYJapCTBEHHbIE OpraHbl. Toibko
IOoCIie BBHIMTOJIHEHUSI BCEX HEOOXOTUMBIX OpraHU-
3alMOHHO-TIOATOTOBUTENLHBIX Pab0OT MOXKHO BHE-
IpsITh MPOEKTHOE YIIPABJICHHUE B FOCYJapCTBEHHbBIC
OpraHbl U CMEJO MPHUCTYNATh K OCYLIECTBIECHHUIO
MIPOEKTA.

OCHOBBI U IPUHLIUIIBI IPOEKTHOTO YIPABICHHUS,
[0 HaIleMy MHEHHIO, CJIEyeT HCIIOJIb30BaTh MpHU
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peanu3alnuy BaXKHEUIIUX PELICHUN HA CaMbIX pas-
HBIX YPOBHSX, IIPU BBINOJHEHUM MPABUTEIbCTBEH-
HBIX IOCTAHOBJICHUH.

[IpuBeneHHbIe MpUMEPHI U3 CETOAHSIIHEH Ka-
3aXCTAHCKOM MPAKTUKU HArJISHO YKa3bIBAIOT Ha
HEOOXOJMMOCTh MPUMEHEHHUS MPOSKTHOIO YIIpaB-
JISHUS B TOCYJlapCcTBEHHBIX opraHax PK u yOexna-
FOT B CBOEBPEMEHHOCTH €0 BHEJIpEHHUS. TOJIBKO MO~
CPEICTBOM BHENIPEHUS M MPUMEHEHHS MPOEKTHOTO
YIpaBICHUS MOXXHO TOCTHYh 3((HEKTUBHOCTH WC-
MOJIL30BaHUs FOCYIAPCTBEHHBIX CPEJICTB U MOJTyUe-
HUS TIOJHOM OTJaYu OT MCIOJIB30BAaHMS DTUX OJIar,
JIOBEACHUS O MUHUMYyMa PUCKOB MPU OCYIIECTBIIE-
HHW TOCYAapCTBEHHBIX MTPOTPaMM, TOCTIKECHUS KO-
HEYHOM 1IeNH, TPEeCIeayeMOro rocyaapCTBEHHBIMU
IporpaMMaMH, TOBBIIIeHUsT 3(PPEeKTHBHOCTH Ies-
TEJIHFHOCTH TOCYJIaPCTBEHHBIX OPTaHOB B IICJIOM U,
camMoe TJIaBHOE, OCTIKEHUS BCEX IPYTUX IIEHHO-
CTE! MPOEKTHOTO YNpPaBJICHUS, IJIs1 KOTOPOro OH U
pa3pabaThIBaJICS.

Hamm uccinegoBaHust IMOKAa3BIBAIOT, YTO, XOTS
BCsI MUPOBAsl JINTEpATypa MO YIPaBICHUIO IPOEKTa-
MH TIOJIpOOHO PACIUCHIBAET BECh MPOIIECC KUZHCH-
HOTO LIMKJIa MPOEKTa, 32 €ro MpeleiaaMu OCTalUuCh
HEMaJIOBa)KHBIE W HEPEeIIeHHbBIE MPOOJIEMBI, KOTO-
pble MOTYT OKa3aTh CYIIECTBEHHOE M OTPHUIATEIIb-
HOE BJIMSHUE Ha Pe3yibTaThl IPOEKTA.

Ham ananu3 BBISBWI CyIIECTBOBAaHUE JIBYX OT-
JICJIbHBIX ¥ OTHOCHTEIBHO HE3aBHUCHMBIX MPOOJIEM,
BO3HUKAKOIIUX B Cepe MPOSKTHOTO YIPABICHUS.
[TepBas rpymma mpoOiieM BO3HHKAeT B IIpollecce
BHEJIPCHUS MTPOCKTHOTO YIPABICHUS B CUCTEME TO-
CYJIapCTBEHHBIX OPTaHOB, BTOpas rpymmna mnpoodiemM
MPOSIBIISIETCS HEMOCPEACTBEHHO BHYTPU JKHU3HEH-
HOTO IIMKJIa TPOEKTHOTO ympaBieHus. Pemienue
MEPBOM TPYIIIBI MPOOJIEM OOECIIEUUT IMPABHIILHOE
BHEJPEHUE U YCIENTHOCTh peaIn3aliuy MPOEKTHOT O
yIpaBJCHHS B TOCYAapCTBEHHBIX opranax. [Ipooie-
MBI BTOPOM TpPYIIBl PEIIAIOTCS HEMOCPEICTBEHHO
CaMUM TIPOEKTHBIM YIIPABICHUEM C TTOMOIIBI0 BO3-
IEVCTBUS HA IE€BATH 00JIACTEH 3HAHUM.

3akiaouenue

Takum 00pa3oM, MPOBEJCHHOE HCCIEIOBAHHE
MO3BOJISIET HAM CZIETIaTh BHIBOJ] O TOM, YTO HE CyIIe-
CTBYET ATaJIOHA YCIEIITHOTO BHEAPEHUS IPOSKTHOTO
yIpaBlieHHs B rOCYIAPCTBEHHBIC OPTaHbl, KOTOPBIN
HICATHHO TMOAXOMI OBl I BCEX TOCYIApCTB 0e3
WCKITIOUYCHUS. YCICIIHAs pealu3alus MPOCKTOB B
rOCyJapCTBEHHBIX opraHax Pecnyonnku Kazaxcran
Ha IpsAMYIO 3aBUCUT U OT €TI0 IPaBUJIBHOI'O BHEIPEC-
HUS C YyYETOM BCEX €ro 0COOEHHOCTEH.
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Cucrema yCHenrHoro BHEIPEHUS MPOEKTHOTO
yIpaBJICHUS B TOCYIapCTBEHHBIE OpPTraHbl SBISICT-
Cs1 HETTOBTOPHUMOM /ISl KaKJOTO KOHKPETHOTO TO-
Cy/apCcTBa M JIeNIaeT HEBO3MOXXHBIMH I1a0JIOHHBIE,
TUIIOBBIE MOAXOABI IpH ero BHeapeHuu. Kaxnoe
TOCYAapCTBO SIBISIETCS YHHUKAIHHBIM, MOCKOJBKY
HUMEIOT CBOM CIeUU(UKH B IKOHOMHUKE, ITOJIUTHUKE
U B rocyaapcTBeHHoM ctpoe. Ilostomy mpocToe
KOIMPOBaHNE YCHENIHBIX 3apyOeKHBIX METO/IOB
BHEJIpEHHS U yNPaBIEHUS NMPOEKTAaMHU B rocyaap-
CTBEHHBIX OpraHax He JaroT FapaHTUH €ro yCIHell-
HOCTH W IJIS HAIIETO TOCyHapcTBa. TexHOIOTHA
U cHCTeMa BHEAPEHHUS, UHCTPYMEHTHl U METOJbI
peanu3anuu MPOSKTHOTO YIPABICHHS B TOCYyHap-
cTBeHHBIX opraHax PK OyayTt ornwdaTecs 007b-
IITUM MHOT000pa3ueM.

B cooTBercTBMM ¢ HawyajioM TpeThell Mo-
nepumszanuu Kaszaxcrana ¢opmupyercss HoBas
MOJIeSIb DKOHOMUYECKOTO pocTa, KoTopas obe-
CIIEYUT TI00aNbHYI0 KOHKYPEHTOCIOCOOHOCTH
Haled 3KOHOMHUKH W TO3BOJUT BOWUTH B UMCIIO
30-TH pa3BUTHIX cTpaH Mupa. s ee JOCTIKEHUS
BCE AJIEMEHTHI TOCYIapCTBEHHOW CUCTEMBI JTOJIK-
Hbl 00JafaTh CIOCOOHOCTHIO BBHITIONHATH CBOH
(GYHKIUMU ¢ TOMOUIbI0 MHCTPYMEHTOB YTpaBlie-
Hus npoekTamu. OT BO3MOXKHOCTH 3¢ (HEeKTHBHON
peanu3aiuy rocyJapCTBEHHBIX IPOrpaMM C orpa-
HUYEHHBIM KOJIMYECTBOM CPEACTB OyET 3aBUCETh
MHOTO€.

[Ipenacrout mpoaenatrs Ooinbliyio paboTy IO
TUIATEIPHOMY aHAJIM3y BOIIPOCAa O BHEAPEHUH CH-
CTEMBI YIIpaBIIEHHS TPOEKTaMH B TOCYIaPCTBEHHBIE
opransl PK. B ¢Bsi3u ¢ 3TUM BONpPOCHI, BO3ZHHUKAIO-
1Y€ NP BHEAPEHMHM CHCTEMBl YNpPaBIECHUS TPO-
eKTaMH B TOCYAAapCTBEHHBIX opraHax PecmyOmukun
Kazaxcran, v IyTH HX pelIeHUs JOJKHBI OBITH TIIA-
TEJIbHO U3yUYEHBI.

[IpakTrdeckas EHHOCTh BBIBOJOB M HAYYHBIX
pa3paboToK, ClIeTaHHBIX B paMKax JaHHOM CTaThH,
3aKIII0YaeTCs B BO3MOXKHOCTH MX NPUMECHEHHH B
KadecTBe METOIWYECKON OCHOBBI OIEHKH d(dek-
TUBHOCTH JESTEIbHOCTH TOCYJapCTBEHHBIX Opra-
HOoB PK. Pe3ynmbTaThl MCCIEmOBaTENbCKON paOOTHI
MOTYT OBITh MPUMEHEHBI B Ka4eCTBE aIMUHHCTpa-
THUBHBIX PErJIaMEHTOB HCIOJIHEHHUS T'OCYJIapCTBEH-
HBIX yCIIyT. B CBSI3W ¢ mpoBeneHUeM periiaMeHTa-
MU W CTaHJApPTHU3AlHN{ JACATEIHHOCTH OpraHOB
roCyJlapCTBEHHOI'0 YIPAaBJIEHUS HAa COBPEMEHHOM
JTare pe3yNbTaThl HCCIeNOBaHUS MOTYT OBITh HC-
MOJIB30BAHBI TIPU pa3paboTKe METOJOB U CITOCOOOB
yIy4lleHuss paboThl CUCTEMBI YIPABICHUS HEMO-
CPEIICTBEHHO B WX TMPAKTUYECKOW IMOBCEIHEBHOM
JIeSITETHOCTH.
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