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IKOHOMUKA CAJIAJIAPBIHJIA
MNMHHOBAILIUAJIBIK OPTA MEH
AP PTAHIABIPYIBI KAJBIIITACTBIPY

Section 1
FORMATION OF AN INNOVATIVE
ENVIRONMENT AND DIGITALIZATION
IN ECONOMIC SECTORS

Paznen 1
OOPMMHUPOBAHMUE I/IHHOBAHI/IOHHOfl
CPE/JbI U IIM®POBU3AILINA
B CEKTOPAX D KOHOMUKHA
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AHAAU3 U OUEHKA 9KOHOMMUYECKUX MOAEAEMN
NCMOAb3OBAHUS U PA3BUTUS LM®POBOTO NPOCTPAHCTBA
HA NMPUMEPE EBPASUNCKOTIO 3KOHOMMNYECKOTO COIO3A

B AaHHOW cTaTbe paccMaTPUBAIOTCS U aHAAM3UPYIOTCS OCOOEHHOCTH MPUMEHEHUS SKOHOMUYECKMX
MoaeAnen undpoBusaumm ctpaH EBpasuiickoro 3koHomumueckoro Coto3a. CoBpeMeHHOe COCTOsiHME
3KOHOMMKM HEBO3MOXKHO NMPEACTABUTH 63 MH(OPMALIMOHHbBIX TEXHOAOT Ui 1 LichPOBOIo NPOCTPaAHCTBA.
Ocob6eHHO 3TO BAMSIHME OLLYLLIAETCS C NMOSIBAEHWEM MHTepHeTa, MOOMAbHOM CBS3M, COLIMAAbHbBIX CETEN,
KOTOPbIE MOCTOSIHHO MOMOAHSIOTCS HOBbIMM MHCTPyMeHTamu. Crpatbl CHI 06beAMHEeHbl HEe TOAbKO
reoNnOAMTUYECKM, HO U MMEIOT MUPOXO3SMCTBEHHbIE CBSA3M, HAMOOAEE 3HAUUTEAbHbBIM U3 KOTOPbIX CTaA
EBpA33C (EBpasmickoe skoHOMMYeCKoe coobLLECTBO), KOTOPbIN npeobpasosaH B EAIC (EBpasmickuit
3KOHOMMYECKMI Cot03). EBpasuiickoe NpocTpaHCTBO BKAIOYAET C CBOEM COCTaBe HaumbBOAbLUYIO YacTb
Tepputopmmn bbiBiero CCCP, B KOTOPOM COCPEeAOTOYEHbI MUHEPAAbHbIE PECYPChI, NMPEACTaBAEHHbIE
B Tabavue MeHaeneeBa. EADC ob6beAMHSIET CTpaHbl, MMEIoLMe OAMHAKOBbIA YPOBEHb Pa3BUTUS
3KOHOMMKM, OOLLYI0 TPaHCMOPTHO-AOTMCTUYECKYIO CUCTEMY M obLlme rpaHuubl. [loMumo 3Toro,
OHM HaxoAaTcd Ha «Beankom LLleAkoBOM nyTu», UTO OMpeAeAsieT eAMHCTBO MX 3KOHOMMYECKMX U
MOAUTUYECKMX LieAel, a TaK>Ke MMEET LIeAbIO CO3AaHMe eAMHOrO LIMpPOBOro NPOCTPaHCTBA.

B cooTBeTCcTBMM C BblllleCcka3aHHbIM, LIEAbIO MCCAEAOBAHUS SBASIETCS aHaAMTMYecKas oLeHKa
MOAEAU PasBUTUS LMdpoBOoro npoctpaHcTBa EADC AAS pa3BUTUS S3KOHOMUKM U HAYyKU.

HayuHas 3HaUMMOCTb MCCAEAOBAHUS 3aKAIOUAETCS B @aHAAU3E AEITEABHOCTH CTPAH, 06bEAMHEHHbIX
B €AMHbBI 9KOHOMWYECKMIA COI03 B 3MOXY LMpoBM3aLMK U MHOPMaTM3aLIMK.

KAtoueBble cAoBa: aHaAM3, MOAEADL, OLIEHKA, COI03, LIMPPOBOE MPOCTPAHCTBO, MHTEPHET.
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Analysis and evaluation of economic models of use and development
of digital space on the example of the Eurasian Economic Union (EAEU)

This article discusses and analyzes the features of the application of economic models of digitaliza-
tion of the countries of the Eurasian Economic Union. The current state of economies cannot be imag-
ined without information technology and digital space. Especially this influence is felt with the advent
of the Internet, mobile communications, social networks, which are constantly updated with new tools.
The CIS countries are united not only geopolitically, but also have world economic relations, the most
significant of which was the EurAsEC (Eurasian Economic Community), which was transformed into the
EEU (Eurasian Economic Union). The Eurasian space includes, with its composition, the largest part of the
territory of the former USSR, in which the mineral resources presented in the Periodic Table are concen-
trated. The EAEU brings together countries with the same level of economic development, a common
transport and logistics system and common borders. In addition, they are on the “Great Silk Road”, which
determines the unity of their economic and political goals, and also aims to create a single digital space.

In accordance with the foregoing, the purpose of the study is an analytical assessment of the devel-
opment model of the digital space of the EAEU for the development of the economy and science.

The scientific significance of the study lies in the analysis of the activities of countries united in a
single economic union in the era of digitalization and informatization.

Key words: analysis, model, evaluation, union, digital space,internet.
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Eypa3usiablk akoHOMUKaAbIK, 0AaK (EADQO) MbicaAbiHAA
LMDPABIK, KEHICTIKTI MaiMAAAAHYAbIH, )KOHE AAMbITYAbIH,
3KOHOMMKAABIK, MOAEAbAEPIH TAAAQY XKoHe baFaAray

ByA Makanapa Eypasusiabik, IkoHOMMKaAbIK, Opak, eAaepiHAE UMGPAAHABIPYABIH 3KOHOMMKAABIK,
YAFIAEPIH KOAAQHY epekKLIEAIKTEPI KApacCTbIPbIAbIM, TaAKbIAAQHAAbl. DKOHOMMKAHbIH, Kasipri >xan-
KYMi aknapaTtTblK, TEXHOAOTMS MeH LIMPAbIK, KEHICTIKCI3 eAecTeTy MyMKiH emec. bya acipece >aHa
KYPaAAAPMEH YHEMI >KaHApbIM KeAe XKaTKaH MHTEPHET, YSAbl GaiAaHbIC, SAEYMETTIK >KEeAIAep narnaa
6oAybIMeH cesineai. TMA eaaepi reocasicu XarblHaHa FaHa eMec, COHAAl-akK, dAEMAIK 3KOHOMMKAADIK,
KaTblHACTap apKblAbl Aa 6ANAAHBICTA, OAAPAbIH iWIHAErT eH MaHbI3AbICHI EypasmsAbiK, 3KOHOMMKAADIK,
oAak, (EADO) 60AbIN e3repTiAai. Eypasmsbik KeHiCTIK, OHbIH, KypambiMmeH, 6ypbiHFbl KCPO aymarbiHbIH
eH YAKeH GeAiri, oHAa MeHAEeAeeB KecTeCiMeH YCbIHbIAFAH MUHEPAAAbIK, PECYPCTap LIOFbIPAAHFaH.
EADO 3KOHOMMKaAbIK, AaMybl, OPTakK, KOAIKTIK-AOMMCTUKAABIK, XXYMECi >KaHe >KaArbl wekapaapbl 6ap
enpepai 6ipikTipeai. byaaH 6acka, oaap «YAbl XKibek »KOAbl», OAAPAbIH 3KOHOMMKAAbIK, K8HE casicu

MakcaTTapblHbIH BiPAIriH aHbIKTaAbl, COHAQM-aK, GipblHFail CAaHAbIK, KEHICTIK KYPYAbl KO3AEMAI.
JKofFapblpaa alTbiIAFAHAQPFA COMKEC, 3epPTTEeYAiH MaKCaTbl — 3KOHOMMKA MEH FbIAbIMAbI AAMbITY
ywiH EADO umdbpAbl KEHICTIriHIH AaMy MOAEAIH TaAAAMaAbIK, GararayAbl KaMTamachi3 eTy.
3epTTeyAiH FbIAbIMM  MaHbI3AbIAbIFbI  LUMPAAY MEH aknapaTTaHAbIPy AdYipiHAe OGipbiHFai
9KOHOMMKAAbIK, 0OAAKTa BipiKKeH eAAEPAIH KbI3METIH TaAAAYAQH TYPaAbI.
Ty#in ce3aep: Taaaay, MOAEAb, GaFaaay, GipAIK, CaHADIK, KEHICTIK, MHTEPHET.

BBenenue

Tema mccnemoBaHUs OIpeneieHa BCIEACTBHE
HEJIOCTaTOYHOTO OCBEIICHHs JaHHBIX aHaJIn3a
U OICHKH MOJIeNe pa3BUTHUA IH(PPOBOrO IPO-
cTpaHcTBa EBpa3zuiickoro 3KOHOMHUYECKOTO COr03a
(EADC). IIpobrema cOCTOMT B TOM, YTO TpOIEcC
nupoBU3auK U HHPOPMATH3AIMHA HAYaJICS CPaB-
HUTEIFHO HEJABHO M BCE €III€ B CTaINW BHEIPEHHS.
OTO CBSI3aHO C pa3HBIM YPOBHEM LU(PPOBH3ALNU
crpan-yyactHull EADC, BbI3BaHHBIM HEOJUHAKO-
BBIMH (DHHAHCOBBIMHU M TEXHUYECKHIMH BO3MOKHO-
CTSIMH TOCYAapCTB.

Mopnenu 1UPPOBOrO MPOCTPAHCTBA JPYTUX
COIO30B TOCYJIapCTB, CPeIr KOTOPBIX MOKHO BBI-
nenuth EBpometickuii Coroz (EC) xax nHauboiee
Pa3BUTHIN, HE TPEACTABICHB B OPUIMATBHON JTH-
Tepatype, Tak Kak JaHHbIE BOMPOCHI HAXOISATCS
B KomImeTeHIMH EBpomapiameHTa W pemiaroTcs B
mratHoM pexnme. Ctpanel EC nMmeroT, B OCHOB-
HOM, OJIMHAKOBBI YPOBEHb Pa3BUTHS, MPH ITOM
HaunOoJiee OJBUHYTHIC CTpaHbl, Takue Kak ['epma-
Hust, Opannus u Mtanus, sBIsSIOTCS TOKOMOTHBAMU
IUIST BCEX OCTANIBHBIX. [Ipobiema mudpoBHu3aIuu mo
OTIPEJICIICHUIO CUUTACTCSI 00SI3aTENBHON Al CTpaH
EC B cBs13u ¢ Tem, uto EBpocoio3 ¢pyHKIHOHUpYET
Oomee 60 JieT 1 MHOTHE BOTIPOCH! YHU(DHUIIMPOBAHBL.

AKTyaJqbHOCTh TEMBl HCCIEAOBAHHS OOYCIIOB-
JIeHa HEeJIOCTaTOYHOU OCBEIICHHOCTHIO JIaHHBIX aHa-

JM3a U OLIEHKU HU(POBHU3ALUHN U HHPOPMATU3ALNN
eBPa3HICKOT0 3KOHOMHUYECKOTO IIPOCTPAHCTBA H
€ro BIUSHHS HA TUHAMUYHOE Pa3BUTHE YKOHOMHUKHU
peruoHa.

[TpoaBHHYTYI0 SKOHOMHKY HEBO3MOKHO TIpE[I-
CTaBUTH 0€3 HUPPOBBIX U UHPOPMAITHOHHBIX TEXHO-
JIOTUH Y TEXHUKHU, KOTOPBIE HCIIOIB3YIOTCS HE TOJb-
KO TOCYIapCTBEHHBIMH OpPTaHaMH M KOMIAHUSIMH,
HO M HacelleHHeM. B03MOXHOCTH LU(ppOBH3ALNU
o0neryaror OOCIyXHBaHHE W WHPOPMUPOBAHHE,
B TOM YHCJIE C ITOMOIIBIO MHTEPHETa, MOOMIBHOM
CBSI3H, COLIMAILHBIX CETel, KOTOPbIE MOCTOSIHHO CO-
BEPILUCHCTBYIOTCSI K OOHOBIISIFOTCS.

I'mnoTesa wccieoBaHus COCTONUT B MPEATIONO-
YKCHUH, YTO IKOHOMUYECKasi MOZEIb U (POBU3AIHN
1 UHPOPMATU3ALMH MOXKET CTaTh (PaKTOPOM COLH-
anpbHO-dKOHOMHYecKkoro pa3sutus EADC u cTpaH,
BXOJISAIINX B COCTAB YYaCTHUKOB 3TOTO COI03a.

00630p JuTEpaTYpHI

OCHOBOMOJOKHUKH MAaKPOIKOHOMUKH, B YUCIIE
KOTOPBIX HanOoJIee 3HAYNTENbHBIMH TI0 TIPaBy CUH-
tatotcst Axam Cmut, laBua Pukapmo, yueHbsie-9Ko-
nomucthl XX Beka Jx.M. Kelinc, naypearst HoGe-
neBckoi npemun Opunpux Xaiek, Jlronsur Musec,
a TakKe TEOPETUKU-DKOHOMHUCTBI, KOHIA XX U
nauana XXI sexos M.Ilymnerep, Jx.E.Crurmm,
ITon Konbep, [lon Kpyrman u apyrue, oTMeuanu



AHanu3 1 oIeHKa YKOHOMHYECKHX MOZCIICH UCITOIb30BaHUS 1 pa3BUTHU HI/I(i)pOBOI‘O IMPpOCTPAHCTBA ...

HECTaOMJIBLHBIA XapaKTep Pa3BUTUSI PHIHOYHON KO-
HOoMHKH win Kanutanuima (Lymmerep, 2011: 355-
400).

[lonTBepxaeHNEM ATHX YTBEPKIACHHH SIBIIS-
I0TCS KPU3HCHI, HAOOJIee 3HAYUTEIHHON U3 KOTO-
peix B XX Beke cuuraercs «Benukas nemnpeccus»,
MpojopKaBIasicss mpuMepHo 10 et Mexy AByMs
MUpOBBIMHM BoMHaMu ¢ 1929 roma o 1939 rox. C
1927 rona Xaiiexk u Musec ocHOBaIN ABCTPUUCKHUI
WHCTUTYT 3KOHOMHMYECKUX HCCIIEIOBaHUN, B XOJE
JEeSTeTLHOCTH KOTOPOTO MIPH M3yYEHUH KOJICOaHHS
YPOBHS JE€TI0BOM aKTUBHOCTH OHH IIpe/ICKa3alu Ha-
ctytuieHue «Benukoil nenpeccumn» 3a mecsll 10 eé
Havana (Xatiek, 2019). Biusane Benmukon aemnpec-
CUH 3aTPOHYJIO MPAKTUYECKH BECh MHUP M TOJIBKO
HayaBliasics BTopas MupoBas BoifHA MOJIOXKHIIA
KOHEI[ 5TOMY KPU3HUCY, TaK KaK HadaJiach TOHKA BO-
OpYXXCEHHsI, o0ecTieunBIIast 3aHATOCTh U BO3POK/Ie-
HUE SKOHOMHMKH MHOTHX CTpaH.

Eme no Bropoit mupoBoit BoWHbI B 1936 T.
Ix.M. Ketinc B cBoeit pabote «O01mas Teopus 3a-
HSITOCTH, IPOLICHTA U JIeHer» BhIABHUTa Heto O0b-
€/IMHeHHOW EBpomnbl ¢ eAMHON BalllOTOM, Tak Kak
cuuTan oObeANMHEHNE TOCYIapCTB CIACEHHWEM pbI-
HOYHOM 9KOHOMHUKH. B mocieBoeHHbIN epno naeu
k. M. Keitaca pa3BHiIuch majiee B 0071aCTH TCOPUHU
9KOHOMHUYECKOT'0 POCTa M IHUKINYECKOTO Pa3BUTHA
9KOHOMUKH, a TaKXke B cozfanuu bpertoH-Byackoii
cUCcTeMbl, MeXIyHapOIHOTO BallfOTHOTO (hoHma B
1944-1946 roasl.

OnHuM U3 NEepBBIX OOBEIUHEHUH CTpaH cTal
co3nanHblid B 1949 rony B MockBe CoBeT 3KOHOMU-
yeckoii B3aumonomotny (COB), o0bennnuBImii 10
CTpaH COLMAIMCTUUEKOro OJI0Ka, XOTS €ro AeATelb-
HOCTb akTUBU3HpoBanach B 1960 rongy u nponomxka-
nack 10 1991 roast (Dragomir, 2015: 355-379).

EBpomelickoe 9KOHOMHYECKOE  COOOLIECTBO
(EDC), B xO0TOpOEC BXOMMINA TPAKTUICCKHA BCE €B-
porieiickue TocyaapcTBa, U (QYHKIHOHHPOBABIIEE
¢ 1957 mo 1993 rox. B st0 xe Bpems Obl1 co3naH
«O0mmii peHOK», 00BeanHUBIINE B 1957 romay 6
BEJyIIUX rocynapcts EBponel, B ToM uucne I'ep-
Manuto, @pannmio, Utanuio u crpansl beHuirokc),
SIBUJICS TIpoAOJDKeHHEeM «EBpomeiickoro o0OneamHe-
Hus yris u ctanu (EOYC), B KOTOPBIN BXOANUIIH ATH
xe ctpansl (Baldwin, 2004: 313-326).

ITocne 1993 roma ESC 6511 ipeoOpa3oBan B E-
ponetickuii coto3 (EC), kotopsiit B 2002 rogy nepe-
hies Ha eIuHYyIo BaoTy EBpo, oOpen HOBBIX uJie-
HOB U3 YHMCIIa OBIBITUX COIMATMCTHYECKUX CTPAH H
pecny6Oiink ObiBiiero CCCP, HO ucCHbITam HECKOJIb-
KO KpHU3UCOB 3a rcieanue roasl. OTHUM U3 TaKux
KPHU3UCHBIX SIBIICHUN cTajd bpekcHur, oObsIBICHHBIN
Anrmueit B 2016 roxy.

[ToMumo eBpomneckux OOBEAMHEHHH CTpaH
CYIIECTBYET HECKOJIBKO PETHOHAIBHBIX COIO30B, B
YHCIIe KOTOPBIX:

— Amnpackoe coobmectBo (Comunidad Andina,
CAN);

— EBpomnelickas DKOHOMMYECKAs 30Ha
(European Economic Area, EEA), o0beaunsromas
EC, Hopgeruto, Ucnananio u JIMXTEHIITEH;

— OOmmit peiHOK Kapubckoro coo0OiecTBa
(Caribbean Community single market, CARICOM);

— llenTpambHOAMEPUKAHCKUNA OOIIUH PBHIHOK
KaK TOProBO-dKOHOMUYECKUN cOr03 crpaH IleH-
TpaJIbHOW AMEpPHKH;

— HOxHOAMEpHUKAHCKHN OOIMMIA PBIHOK Kak
9KOHOMUYECKH cOr03 cTpaH JlaTHHCKOH AMepuKH;

— Eaunoe sxonommuyeckoe npoctpancTso bena-
pycu, Kazaxcrana, Poccun, Apmenuu, Kupruzuu.

TakuM 00pazoM, SKOHOMHYECKAs WHTErparys
1 00BEIMHEHNE CTPaH OCYIIECTBISETCS, TJIaBHBIM
00pa3oM, TI0 TEOTOJIUTHYECKOMY TPU3HAKY W UMe-
IOIIMMCST MUPOXO03siiicTBeHHBIM cBsizsiM (Rietveld,
2012: 150-166).

EBpasmiickoe 3KOHOMHYECKOE COOOIIECTBO
(EBpA3DC) ObIIO cO3/aHO Kak O0bEeJUHEHUE He-
3aBucUMbIX rocynapctB (bemapyca, Kazaxcrana,
Poccun, Tamkukucrana, Kupruznn) u geiicTBoBaIO
B niepuo 2001-2014 roxsr. Ilocne ympas3gHeHus
EBpA33C B 2014 rony ero npaBonpeeMHUKOM CTall
EBpaswmiickuit skonomudeckuii coro3 (EADC), wre-
Hamu Kotoporo ¢ sHBaps 2015 roas! cramun Apme-
nust, benopyccus, Kazaxcran, Kuprusus n Poccust.
[IpurpanngHoe COTPYAHHYECTBO TOCYJIAPCTB JaeT
BO3MOKHOCTb JIJISI Pa3BUTHUSI CTPaH-YYaCTHHII, TaK
KakK MPOUCXOJUT OOMEH TEXHOJOTHSMH, SKCIOPT-
AMITOPT 0€3 TaMOKEHHBIX 0apbepOB M BO3MOXK-
HOCTh MHUTPAIlH U 3aHATOCTH HaceseHus (CriaHoB,
2018: 127-138.).

EnuactBennsiM HEeynooctBom B EADC sBs-
eTcsi OOLIMpHAsl TEPPUTOPHS, TaK KaK, yUUTHIBAs
paccTosiHUSL MEKAY OCHOBHBIMH SKOHOMHYECKHMU
[IEHTPaMH, TPAHCIIOPTHBIE PacXojbl OyAyT BBHIIIE,
YTO BIUSIET HA TOPTOBBIE TOTOKU. DTOT (HaKTOp MO-
JKET HECKOJBKO 3aTPYAHUTH IMOJIOKHUTEIbHBIA (-
(exT ycTpaneHus tapuHbIX 0aphepOB B TOPTOBIIE
Y TIOBBILICHUSI MOOMIBHOCTH paboyveill CHIIbI, U T0-
TpeOyeT YCHIUH MO YHPOIIEHUIO TPaHCTPaHUYHON
TOPTOBITM W YJYYIICHUIO TPAaHCIOPTHON wH(]pa-
ctpykrypsl (Blockmans, 2014: 4-5).

Crpansl, yuactByrone B EADC, numeroT ycro-
SIBIIMECS. MHPOXO3SHCTBEHHBIE CTpaHbI, o0OIee
HCTOPUYECKOE MPOIUIOE U MIPUMEPHO OJMHAKOBBIN
ypoBeHb pazsutus (Mamlyuk, 2015: 137). Pazsutue
MH(GOPMAIIMOHHBIX TEXHOJIOTHIA U TEXHUKH TTOCIIE-
HUX JIET CTaJO OBICTPO MCIIONB30BAThCS CTpAaHAMHU
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HE TOJBKO B MAKPOIKOHOMHKE, HO U HA MUKPOYPOB-
He W HaceseHHMeM. Ha rocynapcTBEHHOM ypOBHE
pelaroTcs BOMPOCHl HU(PPOBU3ALUN H HHPOPMATH-
3alUH JKU3HU JJIS1 YCKOPEHHSI M Pa3BUTHS MHOTHX
IIPOLIECCOB U BUJOB AEATEIBHOCTH.

Hudpouzauust u uHbopmaruzaius CoBpe-
MEHHOH JKM3HU Hayanuch B XX BEKe, IIaBHBIM 00-
pazom, B koHIe XX u Havame XXI BexoB (Shpak,
2017: 98-100). IlosiBneHne MHTEpHETA, KOMIIBIO-
TEPHOW W MOOUIBPHOW TEXHUKH, TEXHOJOTHH WU
HPUIIOKEHUH 17151 HOYTOYKOB, aHAPOUIOB U CMapT-
(OHOB J1AJI0 TONYOK JJISi PAa3BUTHUSI HOBBIX BHJIOB
yCIIyT, B YUCJIE KOTOPBIX MHTEPHET-OaHKHUHT, T'O-
cymapcTBeHHBIHN cepBuc u mpoune ycayru (Check
Point, 2017).

Oco0eHHO 3aMETHO BIUSHHE HU(PPOBHU3ALUHN U
nHpopMaTH3aIMH Ha cepy ycuyr, ((MHAHCOBYIO U
HAYYHYIO JICATENBHOCTD, 8 TaK)Ke KOCMHYECKYIO U
npousBoAcTBeHHYI0 oTpaciu (Diaz-Rainey, 2012:
51-72).

OObenMHeHne CTpaH B Pa3BUTHH IU(POBBIX
¥ UH(QOPMAIMOHHBIX TEXHOJOTWH, Pa3BUTHH TeEX-
HUKHM, HayKd W 0Opa30BaHMs, MMEIOIIUX LEJbI0
pa3BUBATh KOHKYPEHTOCIIOCOOHOCTB, 3aHITOCTh M
MOBBIILICHUE OJIarOCOCTOSIHUS, MOXET HPUHECTH
HOJIOKUTEJIbHBIN Pe3yJbTaT B Cllyyae COOJIIOACHUS
NPUOPHUTETOB W TpaBWIbHBIX Lenel (Edpemenko,
2018: 160-176).

Metoaoa0rus

Taxk Kak 1esTbI0 UCCIIEZIOBAHUS SBISIETCS aHATIN3
1 OIIeHKAa YKOHOMHYECKHUX MO/IeJIel NCTIONb30BaHNUs
Y pa3BUTHS HU(PPOBOrO MPOCTPAHCTBA HA MpUMeEpe
EBpasmniickoro Dxonomudeckoro Coroza (EADC),
COOTBETCTBEHHO, OCHOBHBIMH METOJIaMH CTaJld
aHaJIM3 U OIICHKa B PAa3JIMYHBIX Bapuanusx. To ecTs,
MIPH MTPOBEJICHUN MCCIIE0BAHMUS IPUMEHSUIACH aHa-
JIU3 U CUHTE3, CTaTUCTHKA, METO/IbI OLIEHKH, Ha OC-
HOBE KOTOPBIX OBUIM CAETaHbl BHIBOJBI U MPEAJIO-
JKEHBI PEKOMEH/TaIlNH.

l'umoTte3a wccnenoBaHus, MpeoIaraonas
MOJETUPOBAHNE IKOHOMHKM Ha OCHOBE HH(pO-
BH3allMd W WH(OPMATU3AIUH, TaeT BO3MOXKHOCTH
OTIPEICNINTh OCHOBHBIC (DAKTOPHI COIHMATBHO-IKO-
HoMHuecKkoro pa3Butust EADC u cTpaH-y4yacTHHIL.

DKOHOMHUYECKHNA COI03 WIIH O0OBEAMHCHHE CTPAH
y>K€ COCTOSUIOCh M YCIIEUIHO pPa3BHBAaeTCs, BCIEM-
CTBUE YEr0 OCYIIECTBIISIFOTCS MPAaBUTEIbCTBEHHBIE
M MEXIPaBUTEIbCTBEHHBIE TIPOTPaAMMBbI IH(PPOBH-
3anuu ¥ uHGOpMaTH3aIuu.

Haunbonee npuemieMbIMu 7151 aHAIN3a U OLICH-
KH Mojeie nuppoBH3aNN SBISIOTCS PEKOMEH-
nmanuu BcemupHOro OaHKa, KOTOpBIE OBUIM Mpe-

crasnensl B 2016 rogy m HazBaubl «L{udpossie
TUBUJICH/IBD), TaK KaK IMOKA3bIBACT COIUAIEHO-IKO-
HoMuueckuit a¢dext mudposuzanuu (World Bank,
2016). K Takum nuBUCHIAM OTHOCITCS ITU(PPOBBIC
(mHpOpMaTH3aITA) U aHAJOTOBBIC TIOKa3aTEeH (J1e-
JIoBas cpejia, HOPMATUBBI, YEIOBEUECKUN KaIuTall).
MeTtoauka, TakuM 00pa3oM, OCHOBaHA Ha aHAITN3E U
OIIEHKE TaKWX KOMITOHEHTOB U(POBOTO TPOCTpaH-
CTBa, Kak 0a3zuc pa3BUTHS HU(PPOBOTO MPOCTPaH-
CTBa, CTENIEHb PA3BUTOCTH MU(POBU3AINN B OM3HE-
CE€ W TOCY/JapCTBEHHOM CEKTOpE, a TaKKe BIIHMSIHUE
nUQpOBHU3ALUKN HA COLMAIBHYIO cdepy M IKOHO-
MUKy (671ar0COCTOSIHUE, 3aHSATOCTh, KAYECTBO, POCT
SKOHOMUKH).

VYpoBeHb upOBU3AIIH aHATU3UPYETCS H Olle-
HUBAETCS B TOCYAAPCTBEHHOM M YACTHOM CEKTOpaXx,
BKJIFOUAsi OM3HEC-CTPYKTYPhI, B TOM YHCJIE BHEApE-
HUE HOBBIX MOJeNiell OM3HEC-TIPOLECCOB, JIOCTYI-
HOCTb M KQ4ECTBO HOBBIX METOJ/IOB U YCIIYT.

[IpakTHuecknuM pe3yabTaToOM HCIOIH30BAHUS
JTAHHOW METOJMKHU SIBJISICTCS aHaJu3 YPOBHS (-
poBuzauuu B Poccuu, npoeaenusiii B 2017 roxy
BcemupabiM 6aHKOM coBMecTHO ¢ MHCTUTyTOM
pasButusi uHpopmaionHoro oobmectBa (World
Bank, 2018: 15-145).

PeSyJIl)TaTI)I u oﬁcyswle}me

EADC Bkit04aeT B CBOEM COCTaBE JOCTATOUHO
pa3BUTBIC CTPAHbI B IUIAHE TEXHUKH, HAyKH, 00Opa-
30BaHMs U IKOHOMUKH, IO3TOMY IIEPEXOJI OT COLIUA-
JM3Ma K PHIHOYHOM SKOHOMHUKE MTPOIIENT YCIEITHO B
KOPOTKHE CpoKH. Pa3BuTHe HHPOPMAIIMOHHBIX TEX-
HOJIOTHH, npoaospkatomieecs nociaeanue 15-20 ner,
JTAJIO TOTYOK CO3JIAHUIO HOBBIX BBICOKOTEXHOJIOT Y-
HBIX SKOHOMHUYECKUX MOJIEICH, O KOTOPHIX HEIb3s
OBLIO TIOJIYMaTh €IIle HECKOIBKO JIET Ha3a/l.

Hudposas rpanchopmarnuss EADC Brirodaer B
CBOEM COCTaBE HECKOJBKO IUIOMIAI0K ¢ PUMEHEHU-
eM nU(@POBBIX ¥ WHPOPMATH3AIMOHHBIX TEXHOJIO-
ruil, B gucie KoTopeix (OdummansHbIi HHTEPHET-
pecypc EBpazniickoro 5KOHOMHUYECKOTO COI03a):

— Ilmomanka mno waHunmatuBe «MHTErpamus
B2B» Toproseix miomniaaok crpadn EADC;

— Ilnomanka no nannuatuee «Co3nanue nud-
pOBOI cUCTEMBI TeXHOJOTHuYecKoro pa3Butus TOK
EADC» B niensix obecrnieueHus 6e301macHOCTH 00111e-
ro pelHKa He(TH, raza U He(TEIPOIYKTOB CTpaH-
YJICHOB;

— Pa3paboTka KOHIETIIINH YKOCHCTEMBI ITU(PO-
BBIX TPAHCTIOPTHBIX KOpUIOpOoB EBpasniickoro sKo-
HOMHUYECKOTO COI03a;

— PaspaboTrka Mojeneli peryIupoBaHus TpaHC-
PaHUYHOT0 000POTA JIAHHBIX;
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— Pazpabortka mogenu nudpoBOi SKOCUCTEMBI
Uit o0ecriedeHus] TPYJOYCTPOMCTBA M 3aHSITOCTH
IPayKJaH rocyapcTB-uwieHOB EBpa3uiickoro 3K0HO-
MHYECKOI0 CO03a;

— CucreMa peryJsITUBHBIX «IE€COYHHUL» EBpa-
3UICKOT0 IKOHOMHYECKOTO COI03a;

— Co3nanue 5K0CcUCTeMbl TM(POBOM MPOMBIII-
JieHHoi koonepanuu EADC;

— DyYHKIIMOHUPOBAHUE U PA3BUTHE CHUCTEMBbI
MIPOCIICKUBAEMOCTH (B TOM YHCIIC UICHTU(DUKAIINN ).

HeiictBytomas npu EADC EBpasuiickas 95KOHO-
muueckas komuccus (EDK) 3aBepmmna pazpabot-
Ky KOHLENIMU CO3JaHHsI SKOCHCTEMBI HU(PPOBBIX
TpancnopTHeIX Kopuaopos (DUTK). Cyrs mpen-
CTaBJICHHOW KOHIEIIINYU 3aKII0YaeTCs B UCIOIb30-
BaHUHU OTKPBITOH YKOCHCTEMBI TPAHCIIOPTHO-JIOTH-
CTHYECKHUX WH(OPMAIIMOHHBIX CEPBHCOB, KOTOPHIS
JOJIZKHBI 06eCHe‘II/ITI) B3aUMOBBITOAHOC COTPYAHU-
YEeCTBO YYACTHHUKOB I'Py30MEPEBO30K, B TOM YHCIIEC
TpaH3UTHEIX, Ha Tepputopun EADC u B TpeThHux
crpaHax. [Ipu HUCHONIB30BaHMM [AHHOM CHCTEMBI
MIPENOJIAraeTCcsl COKpAIICHUE aJIMUHUCTPATHBHBIX
M3JIep’KEK B MOJIENISAX YIPaBJICHNsS, OCHOBAaHHBIX Ha
HI/I(i)pOBI)IX TEXHOJOIUAX U MHHOBAIITMOHHBIX METO-
JlaX OpraHU3aIINH.

Tadmuua 1 — OcHoBHBIE Mozen 00muX mporeccoB EADC

Onpenenennble pa3pabOTKU paccMaTpUBAIOTCS
EDK mo mpobnemaMm perymupoBaHHS KPHIITOBA-
JOT U O50K4elH B EBpa3uiickoM 3KOHOMHYECKOM
COI03€, TaK KaK OHM SBISIIOTCA aTpUOyTaMu HOBOU
9KOHOMHMKH M MMEIOT XOKACHHE Ha EBPA3UHCKOM
npoctpaHcTBe ¢ aekadps 2017 rona.

OcHoBHBIE TIpoliecchl B pamKkax EBpasuiickoro
9KOHOMHYECKOTO COI03a TaKXKe PEryJupyroTcs U
CIpyNIHpOBaHbl 1Mo obnactTsiM oxBara. OHH Tpe-
CTaBISIIOT COOOH KOMILJIEKCH WMH(OPMAIHOHHBIX,
HaYYHO-METOAMYECKUX M IIPABOBBIX MaTEPHAJIOB,
OTMCHIBAIOMINX TPOILECCHl  MEXIOCYJapCTBEHHO-
ro MH(OPMALMOHHOTO B3aUMOACHCTBHS B paMKax
EADC. Obnacts oxBara IpeucTaBiseT co0oit co-
BOKYITHOCTh HMHTEJUIEKTYQIbHBIX, MaKPOIKOHOMH-
YECKHUX M TEXHOJIOTHYECKUX PECYpPCOB TOCYIapCTB-
yuactHUKOB EADC, perynupyempIx IeHCTBYIONIM
MPaBOM.

[lepeuens oOmmx mporeccoB B pamkax Epa-
3MHCKOr0 3KOHOMHYECKOTO CO03a YTBEPXKIEH pe-
menneM Kosnernu EBpasniickoil sKoHOMHYECKON
komuccuu ot 14 ampens 2015 r. Ne 29 u Bkimtoyaer
75 mporieccoB. OCHOBHEIE TPYIIITBI MPOIIECCOB 00b-
€IMHEHBI B CIIEYIONIEM MOPSAKE, KaK MpejcTaBie-
HO B Tabnune 1:

Ne OCHOBHBIE TPYIIIBI IPOLIECCOB OO0m1re mpoLecCH: [Ipoueccer
OoecrniedeHue EKTPOHHOTO JOKYMEHTO000poTa O01mux npoueccos: 1 1-10
ITpoMBIIIIIEHHOCTH U arpONPOMBIIIIEHHEIH KoMITIeke | OOmmx mporeccos: 1 1-10
DOKOHOMUKA U (pUHAHCOBAS TOIUTHKA O06mumx nponeccos: § YTBepkaeHo: 3 21-23, 49-53
TamoxeHHOE COTPYIHUUYECTBO OO6mux mporeccos: 22 YTBepkaeHo: 15 1-20, 25, 54
TexHuueckoe perynupoBaHue O06mux nporeccos: 28 YTBepkaeHo: 13 26-48, 56-61
KoHkypeHLUs 1 aHTUMOHOIIOJIBHOE PEryIMPOBaHKE OO0mux npomueccos: 2 62-63
Toprosus O6mux nporeccos: 15 YTeepxaeHo: 4 12, 24, 64-75
DHepreTrka U HHPPACTPYKTYpa OO6mwmx mporeccos: 1 YTepxkaeHo: 1 46

https://eomi.eaeunion.org/ru

HpHMe‘{aHHe — COCTaBJICHO aBTOPOMH 110 UCTOUHUKY O(i)I/IIII/IaIII)HLII‘i HUHTEPHET-PECYPC EBpa31/117101<0r0 OKOHOMHUYCCKOT'O COrO3a,

ObecrieueHrne 3IEKTPOHHOTO JTOKYMEHTO000-
poTta mpencTaBisieT co0OH OOMEH AaHHBIMH MpU
peryJMpoBaHUM BHEIIHEH TOProBIM u 000poTa
Mexay ctpanamu BHyTpu EADC, B TOM ymcie mpu
OCYILIECTBICHUU TaMoXeHHBIX mnpoueayp (Odu-
LMaJbHBIM MHTEpHET-pecypc EBpasuiickoro sko-
HOMUYECKOI'0 cOr03a). B maHHyr Mojenb BXOIAT
pa3paboTKa 1 MCIOIb30BaHUE SIUHBIX WIN YHUDH-
LUPOBAHHBIX HHPOPMALMOHHBIX PECYPCOB IS Tap-

MOHU3AINNA NEATCTLHOCTH TAMOXXEHHBIX OpPTaHOB
ctpas, Bxoasmux B EADC, co3nanue u UCHoib30-
BaHWE HWH(POPMAIMOHHO-CIIPABOYHBIX MaTEpUaIOB
1 0a3 JaHHBIX [IYHKTOB ITPOXOXICHHUS Yepe3 BHEIII-
Hue rpanuiel EADC u apyrue npoueccsl.

DTH K€ TMPOIECChl MPUCYTCTBYIOT B TPYyIIax
«IIpOMBINIIIIEHHOCTh M arpOMPOMBIIIICHHBI KOM-
mieke» U «TaMOKeHHOE COTPYIHUYECTBOY», KOTO-
pBie UMEroT o0mmure 0asbl JAaHHBIX B AJIEKTPOHHOM
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JIokymMeHToobopore. Vcrnonb3oBanue enuHbIX 0a3
1 YHU(UKAUS TaMOXXCHHBIX TPOIEIYp OCYIIECT-
BIISIETCS JJIl CHWDKEHHS TaMOKEHHOro OpeMeHHU
Ha mpeanpusTus crpaH-ydactHun, EADC u 00-
JIETYEHHsT Tpolecca MPOXOXKACHUS TaMOKEHHOM
I'PaHHMIIBL.

Paznen «DxoHOMUKA M (PUHAHCOBASI IOJIUTUKA
HCIIOJIB3YET 15 MpoIeccoB, B UUCIIE KOTOPBIX IPe.I-
CTaBJIEH OOIINI TAMOXKEHHBIN peecTp Mo 00beKTaM
MHTEJICKTYAIbHOW COOCTBEHHOCTH CTpaH-WICHOB
Coto3za, Mponecchl PEruCTpaIvu, IPABOBON OXPaHbI
Y WCIIOJIb30BaHMS TOBAPHBIX 3HAKOB, MECT IPOHC-
XoXkaeHus ToBapa B cTtpaHax EADC u octaibHOM
Mupe. B qactn GpuHAHCOBOW MOIUTHKH perilaMeH-
THUPOBAHBI 0a3bl JAHHBIX 10 CyMMaM 3aYHCIIEHHBIX U
pacIpeeNeHHbIX BBO3HBIX TAMOYKEHHBIX MOLUIHH,
00 00BeMax MpoJIaXK-TTOKYTIOK BATIOTHBIX CPEJICTB,
MOCTYMNAIOMUX Ha OAHKOBCKHE CUeTa, O JUIEH3UIX
Ha BeJicHHE OaHKOBCKOM, BAJIFOTHOM, CTPaxOBOW U
(hMHAHCOBOH AESITEIHHOCTH, a TAKXKe 0a3 TaHHBIX U
cucrteMbl 0OMEHa JTaHHBIMU O JICHCTBYIOIIUX OWp-
’Kax M OMHUTEHTax B cTpaHax-uneHax EADC.

Pazgen «TaMoXeHHOE COTPYIHUYECTBO» Ha-
NpaBjeH Ha CO3/IaHHe YHU(QHIMPOBAHHBIX KJilac-
CU(UKATOPOB Ui 3allOJHEHUS! TAMOKEHHBIX Je-
KIIapaluii ¥ eIWHOTO peecTpa YIOIHOMOYEHHBIX
9KOHOMHYECKHX OIepaTropoB, (HOPMHPOBAHHE CH-
CTEMbI OOMEHA AJIEKTPOHHBIMU BEPCHIMHU TOKYMEH-
TOB W CBEIEHUN MEXIy OpraHaM{ TaMO>XEHHOTO
KOHTPOJISI CTPaH-WICHOB W APYT'MM aHAJIOTHYHBIM
BOTIPOCAM.

B pazmene «OHepretnka m WHPPACTPYKTypay
UCHOJb3yeTCs TONbKO 46 nporecc «Mudopmannon-
HOe o0ecrieueHre TPAHCIOPTHOTO (aBTOMOOHIIEHO-
r0) KOHTPOJIS Ha BHENTHEH rpanuie EADCy.

Toprosist UMeeT B CBOEM COCTaBE€ HECKOJIbKO
MPOLIECCOB, B YUCIIO KOTOPBIX BXOAAT 12, 24 u 64-75
MIPOIIECCHI, TPEAyCMATPUBAIONINE CEPTU(HUKAIINIO
TOBapOB, HCIIOJB30BAaHHE B JJIEKTPOHHOH BEpCHH
Enunoit ToBapHOI HOMEHKJIATYphl BHEIIHEIKOHO-
muaeckoit aestenprocTd (TH BOJ1) EBpaswuiickoro
skoHOMHu4eckoro coro3a (EADC) u Enunoro tTamo-
sennoro tapuda (ETT).

Oco0oe BHMUMaHHE YIEIEHO TEepPEMEIICHUI0 U
BHYTPEHHEMY TPaH3UTY I'PAXKIAHCKOTO W CITyKeO-
HOT'O OpYXHsl, OCYIIECTBISIEMBIX Ha TEPPUTOPUHU
EADC, Ttak kak 3TO KacaeTcs BOIPOCOB Oe3orac-
HOCTHU M 3aIllUThl HHTEPECOB BCEX CTPAaH-yYaCTHHUIL
EADC. Takoe xe BHUMaHHE yJeIs€TCSd BONIPO-
cy ¢opMHpOBaHHS peecTpa BBICOKOYACTOTHBIX
YCTPOMCTB M PaJMO3JIEKTPOHHBIX CPENCTB, paspe-
HICHHBIX JJIS1 BBO3a HAa TEPPUTOPUIO COI03a U CTPaH-
yuactHuil EADC.

[Iporueccsl npeaycMaTpuBaroT CO3aHHUE B AJIEK-
TPOHHOM BHUJE MEPEYHS MPOIYKTOB, K KOTOPBIM,
IpU TOPTOBJIE C TPETBUMHU CTPAaHAMHU, MOTYT OBITh
MIPUMEHEHBl MEpbl HETapu(HOTO PEryIupOBaHHMS.
K mepam HerapudHOTO peryimmpoBaHUs OTHOCSTCS
AQHTHUJIEMIIUHIOBbIE M KOMIIEHCAIlMOHHBIE TOIIIIH-
HBI, CAaHUTapHbIC U (PUTOCAHUTAPHBIE HOPMBI, Pa3-
pemennsie BTO (I'ATT), FOHKTA/L, BcemupabiM
0ankom (MBPP) u MexayHapoaHbIM BaIIOTHBIM
¢dongom (MB®). Konnerueit EBpazuiickoii 3koHO-
mudeckoir komuccun 21 ampens 2015 roga Opu10
npubsato pemenue Ne30 «O Mepax Hetapu(HOTro
pEeryIupoBaHus» B OTHOLICHWH TPEThUX cTpaH. B
MIPIJIOKEHUH K PENICHUIO TIPEJICTaBICHBI TOBapHI,
M0 OTHOIIEHUIO K KOTOPBIM HPHUMEHSIOTCS Mephl
HETapu(HOTo peryJupoBaHusl HAa BBO3 U BBHIBO3, a
TaKke HOTU(UKAIIHH.

B pamkxax EADC paspaboran Eaunbiii peectp
HOTU(UKAIMN O XapaKTEPUCTHKAX IUPPOBATIHHBIX
(kxpunTorpaMIeCKUX) CpeCTB U TOBAPOB, MX CO-
Jiep KalIuX, KOTOPBIA MPHHSAT 110 BBIIICYKa3aHHOMY
Pemennro Komnernn EOK. B nannyro kareroputo
TOBapOB, TIOIEKAIMNX HOTU(DUKAIIUHN, BXOIIT TaK-
K€ TOBapbl, COJIEprKallie 030HOpa3pyIIaloIre Be-
LIECTBA, OMACHBbIE OTXOMAbI, HAPKOTHYECKHE CPE-
CTBa, ICUXOTPOITHBIE BEIIECTBA U UX MTPEKYPCOPHI.

OOMeH nH(popMalel mpenoaraet JIeKTPOH-
HBIA JTOKYMEHTOOOOPOT 1O BONPOCAM JIHLEH3UPO-
BaHWs, MapKUPOBKE, peecTpe HIACHTH()HUKAIMOH-
HBIX 3HAKOB M WX dMUTeHTax. O0s3aTeNbHbIM s
ctpan-y4yactHul EADC sBnseTcss 0OMEH TaHHBIMU
I10 3a4HCIICHHBIM U pacrpeiesieHHBIM CyMMaM CIie-
[aJIbHBIX, aHTUIEMITHHTOBBIX, KOMIICHCAIIHOHHBIX
MOLIUTKH, ¢ (OPMUPOBAHUEM €IMHON 0a3bl TaHHBIX.

B paznene KoHkypeHUUss U1 aHTUKOPPYILIHMOH-
HOE peryJMpoBaHHe Bcero 2 oOmux mporecca, B
yyciie KOTOpeIX 62 u 63, B paMKax KOTOPBIX pac-
CMaTpUBaeTCsl BOMPOC OOMEHa JOKYMEHTaMH U
ceeaennamu Mexay EOK u crpanamu EADC mo
COOJIIOZICHUIO TPaBHJ O KOHKYpPEHLWH, HUPPOBOH
MTOJIITUCH M TOC3aKYTTKaX.

Paspen «TexHuueckoe peryaupoBaHHUE» NPE.-
ycMaTpuBaeT HWHQOPMAIMOHHOE 00eclevYeHue B
cthepe oOpamieHus JIEKapCTBEHHBIX CPEICTB M Me-
JTUITMHCKHUX W3JeTHH, TpeCcTaBIeHHbIX 9 mporec-
camH, U MH(pOpMAIMOHHOE ObecreueHue Mmporec-
COB PEryJIMpOBaHUS W KOHTPOIS MPOU3BOACTBA U
00palIeHus] CeIbCKOXO3SIMCTBEHHOW TPOJIYKIINH.
Janublii pazaen uMeet B cBoeM coctare 26-39 mpo-
[IECChI, OCHOBHASI CyTh KOTOPBIX 3aKJIIOYaeTCs B
CO3/IaHMU U UCTIOJB30BAHUM OOIIETo peecTpa Je-
KapCTBEHHBIX, METUIIMHCKUX U (hapMareBTHIECKUX
MIPOJYKTOB ISl IPEIOTBpaIeHus ux (aapcuduka-
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UM ¥ He3akoHHOTo 00opoTa BHyTpH Coro3a. Taxke
B 3TOM pa3[iesie pacCMaTPHUBAIOTCS BOIIPOCHI CO3/a-
HUSl pEecTpa OpraHM3alMi, HM3rOTaBIMBAIOIINX
TPaHCIIOPTHBIE CPENICTBA, CAMOXOIHBIE MAIIWHBI
JpyTHe BUABI TEXHUKH, U OCYIIECTBISIOINX UX Ta-
CTIOPTH3AIIHIO.

B stom ke pasnene «Texanueckoe peryanupoBa-
HHE» OTpakaeTcs WH(POPMAIMOHHOE obecreueHne
MIPUMEHEHUS BETEPUHAPHO-CAaHUTAPHBIX MEP B TIPO-
meccax 40-45, 48 u 56-57. CyTh pOIIECCOB COCTOUT
B CO37aHUM 0a3 TaHHBIX 110 BETEPUHAPHBIM BOIPO-
cam, 3a00JIeBaHUSAM KXUBOTHBIX, CAHUTAPHBIM HOP-
Mawm, JIEKapCTBEHHBIM (OpMaM ISl >KUBOTHBIX, CEP-
TU(UKAIIIU )KUBOTHBIX M MTPOAYKTOB KHBOTHOTO
MPOUCXOXKJIeHUs. JlaHHBIN pa3znen mpeaycMOTpeH
JUISL IPEIOTBPAILICHUS STUIEMUN U UX TIOCIIEICTBUI
g rocynapets EADC, Tak kak pacnpocTpaHEHHE
SMUIEMHUI OTACHO JUIA 3/I0POBBS JIONEH M JKUBOT-
HOT'O MHUpa.

Tema caHWUTapHO-IMHIEMHOJIOTHYECKOTO Pery-
JUPOBaHMsI MPOTYKTOB JKHBOTHOTO IIPOMCXOKICHUS
pooJpKaeTcs B pasaene «Muadopmannontoe obe-
CIIEYEHUE TNPUMEHEHHA CAaHUTAPHBIX MEp», OTpa-
kaemoe B Tiporieccax 58-59, u «Mupopmanmonnoe
o0ecrieueHue MPUMEHEHHUsS] KapaHTUHHBIX (HTOCa-
HUTApHBIX Mep» — B Tporeccax 60-61. Ykazanneie
MIPOIIECCHl MpeLycMaTpUBaOT 00MeH HH(OpMAaIH-
el 0 MPUHATHIX MEINKO-CAaHUTAPHBIX Mepax, Ka-
PaHTUHHBIX O00BEKTaX M (PUTOCAHUTAPHBIX MEPaXx,
npuHATHIX Ha Tepputopunn EADC. Takxe manHbe
MIPOIIECCHI PETYIUPYIOT BOIIPOCH! (PUTOCAaHUTAPHON
cepTu(UKaIMU ¥ TPUHATHIX Mepax Mo KapaHTUHY U
00€3BPEKUBAHUIO TPOTYKIIUH.

K crmmcky oOmmx mporeccoB mpeacTaBiseTcs
EBpasuiickas Otkpbitas Monens Mudopmannon-
HOM MHTerparmuu, kotopas ABISETCS (OpMaTu30-
BaHHBIM OMNHMCAaHHEM OOIIMX MPOLECCOB B paMKax
EABC, mnpenocTaBigomuM yHUQHUIMPOBAHHBINA
MOJXO/I K MOCTPOCHUIO OOLIMX MPOLECCOB M TOA-
JEPXKAHHIO UX B aKTYaJIbHOM COCTOSTHUH.

Mojens npeaycMaTprUBaeT KOMIUIEKCHOE OIH-
canue oOmx nporeccoB B pamkax EADC s cun-
XPOHM3AIMH ACSITEIbHOCTH CPEIN CTPaH-y4aCTHHII
9THX TIpoleccoB. MIHCTpyMeHTaMH SBIISIFOTCS CPe/l-
CTBa aHalM3a MOJEIH, KOTOpPBIE MCIIOJIB3YIOTCS B
COOTBETCTBHH C TIPUMEHSIEMBIMH METOJIAaMH, Me-
TOJNYECKUMH PEKOMEHJALUSAMU U TEXHUYECKHUMHU
TpeOOBaHUAMH K TPOEKTUPOBAHUIO W OMHCAHUIO
00IIMX MPOIIECCOB.

EADC umeer penosutapuii wim EnnHoe xpa-
HWINILE MOJeNed U JOKYMEHTOB, a TaKKe HHTe-
paktuBHas Mozaens 3D g mpesncTaBieHUs Moje-
au oOmux mponeccos. [ToMumo mpeacTaBieHHBIX
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mozeneir B pamkax EADC ucnonb3yercss MHOTO
WHHOBAIIM{, HA OCHOBAHWH KOTOPBIX OTIpENIesIeTCs
MEKCTPaHOBOM aHamn3 3(p(HeKTHBHOCTH HHHOBAIH-
onHoi nestenpbHOCTH (KypMmanos, 2018: 35-51).

I'moGanbHBII MHHOBALMOHHBIA HWHIEKC HC-
MOJIB3YETCS JJISL OMpPEENICHUsT MOTeHIIHaIa pocTa
Ha MakpOypOBHE Ul OLEHKH M aHaIn3a ciaalObIxX U
cunbHBIX cTopoH EADC n crpan-unenoB. OCHOB-
Hoit ipo6Gsiemoii B EADC sBisieTcst HeIoCTaTOUHBIH
CIIPOC Ha WHHOBAIMM M HEaJeKBaTHAs OIEHKAa WX
CTOMMOCTH. MHOTHE 0T€YeCTBEHHbIEC pa3padOoTInKN
MUTPHUPYIOT B Pa3BHUTHIE CTPAHBI, IJI€ MOTYT IOJTY-
YUTh OOJBIIMHA T0XOJ OT MPOAAKH WIIM BHEAPECHUS
Y UCTIOJTb30BAHMS CBOHUX Pa3pabOTOK.

B EADC Ha 3akoHOAATEIbHOM YPOBHE pella-
€TCsl BOIPOC BHEAPEHUS CUCTEMBI «EIMHOTO OKHa»
BO BHELIHEIKOHOMHYECKOH aestensHocTH (BOJ),
KoTopas yxe paboraer B Apmenun, Kazaxcrane n
Keipreiscrane. HenocratkamMn AeMCTBYIOIIMX CH-
cteM EuHOT0 OKHA SBISIOTCS ciiabast KOOpIuHAIIHS
MEXJY Y4aCTHHKaMu Ipolecca, TpeOoBaHusl 1o Co-
XpaHEHWIO TOKYMEHTOB Ha OyMa)KHBIX HOCHTEISX
BMECTE C 3JIEKTPOHHBIMU BepcusimMu. IlpenarcTsy-
IOT BHEJPEHUIO €JMHOTO OKHA TAaKXK€ Pa3IMYHBINA
YPOBEHb aBTOMATHU3ALMM B CTpaHaX-y4yacTHHIAX
EADC, HemocTtaToyHOE MEKBEIOMCTBEHHOE B3a-
UMOJIECTBHE, OTCYTCTBHE 3aMHTEPECOBAHHOCTH
YYaCTHUKOB BHEITHEAKOHOMHYECKOH AEITEITHHOCTH
(BO) u npyrue nenopabotku (CekepOaea, 2018).
Opnnako, HECMOTPS Ha WMEIOIIMECS HEIOCTaTKH,
Poccust n benapyce Taxke coOuparoTcsi BHEIPHUTh
cucreMy EnnHOro okHa.

B coBpeMeHHBIX YCIOBHSIX Hazpena HeoOX0Iu-
MOCTb B OpraHU3aIy WH(HOPMAIIIOHHOTO B3aNMO-
neiictBust B EADC, xotopoe BomomeHo B MHre-
rprupoBaHHON WH(pOPMAIMOHHON cucTeme. [lanHas
cucTeMa IpeAHa3HavyeHa Al 00eCeYeHns: MEXKIro-
CyIlapCTBEHHOTO M MEXBEJIOMCTBEHHOTO OOMEHa
JTaHHBIMH U 3JIEKTPOHHBIMH IOKYMEHTAMHU B paMKax
EADC, cozmanust o0mmx nH()OPMAITMOHHBIX PECyp-
COB, peanu3anuy O0MHKX MPOIECCOB U pabOTHI Op-
ranoB EADC.

WuTerpupoBanHas WHPOpPMAIMOHHASI CUCTe-
Ma (MUC) mo cBoeii cytu saBngercs miathopmoin
Uit coznanusi mudposoro mpoctpanctea EADC,
TaKk Kak SBJSETCS WHTETPAllMOHHBIM CETMEHTOM
ESK u HanmmoHanbHBIX CErMEHTOB, ACHCTBYIOIIKUX
Yyepe3 3allUIIeHHbIE KaHajbl Mepeiadd TaHHBIX.
NUC npennonaraer co3iaHue CUCTEMBI MEKBe-
JIOMCTBEHHOTO B3aUMOJICUCTBHS MEXIY YIOJIHO-
MOYEHHBIMH OpraHaMH IpPH y4acTHH JTOBEPEHHOU
TPEThE CTOPOHBI MOCPEACTBOM MHTEIPALIMOHHON
w1aTGOpMbl ¥ MHTETPALlMOHHBIX IUIIO30B (pUCY-
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HOK 1). MHTerpaninoHHBIN MUTI03 TOIXOIUT TAKKe
K nopraiy EBpa3uiickoil S5KOHOMHYECKOH KOMUC-
cun (EDK) mnst koopauHanmmu u coxpaHeHHs 0a3
JTAHHBIX.

KommyHManmonHast 1 BblYnCInTENbHA HHPpa-
CTPYKTYypa, NpeicTaBiIeHHas Ha pucyHke 1, oObe-
JUHSET YeThlpe cTpaHbl-yuacTHULEI EADC B enu-

) ¥MoAHOMOYEHHLIA
L Opran

- | YroanameriaHHLIR
A opran

HYIO CHHXPOHU3UPOBAHHYIO CUCTEMY JIEKTPOHHOTO
JIOKYMEHTO000pOTa C 3alUTOH M COXpaHeHHEM
nnpopmaruu. CoxpaHeHHe M 0€30MaCHOCTb HWH-
(hopMaruy, Ha CErOMHSIIHUNA MOMEHT, SIBJISFOTCS
HaWBaXXHCHITUMU 3a7adyaMi JaHHONW CHCTEMBI, TaK
KaK MMOTepst WIH YHUYTOKEHHE HHPOPMAIHA MOTYT
MIPUBECTH K COO0 PabOTHI BCEX MPOIIECCOB.

YITOAHOMOHEHHSIR
. oprad

Cuctema
MeWRenaMeTad

B3aMMogencTe

. YnomamoserHLia
- 2prad

Pucynok 1 — KoMMyHualsoHHas 1 BelUUCIuTenbHas HHPpacTpykTypa. HTerprpoBanHast nHGOpMAI[MOHHAS CHCTEMa
HNcrounnk — OpunuansHblil HHTEpHET-pecypc EBpasuiickoro ’KOHOMHIECKOTO COr03a, https://eomi.eaeunion.org/ru

OO0mas apxuTekTypa HuPPOBOro MPOCTPAaHCTBA
EADC, coznannas Ha OCHOBE COBOKYITHOCTH Hepap-
XWYECKOM U CeTeBOM MOJIENEH, pean3yeT NPUKIIa-
HBIC 3a]la4i LIEHTPAIM30BAHHBIX MOJCHCTEM, KOTO-
pbIE BBIIOJIHAIOT BaKHBIE IPOLIETYPHI.

MaremaTndeckoe MOZIETHPOBAHUE M IPOTHO-
3UpPOBaHMUE TAKXKE MPUCYTCTBYIOT B IU(YPOBBIX TEX-
HOJIOTHSIX TIPEACTAaBICHUS MH(OPMAIMH, KOTOpas
NPUHIMITHAIEHO OTJIMYAETCS OT €€ MPEeCTaBICHUS
B aHaJIOroBBIX ycTpoiicTBax (Kosbipes, 2018).

[onsTus "udposas sxoHomuka" u "mudpoBoe
MPOCTPAHCTBO" MOTUYEPKUBAIOT IHPPOBOI crocod
nepenayn MHGOpPMANKU, KOTOPBIH, B OTIMYHE OT
AHAJIOTOBOTO, TIEpeaaeTcs C abOCOMIOTHOW TOYHO-
cThi0. Mosienn B u(poBOil IKOHOMHUKE MPEJICTAB-
JSIIOT cOOOM MOJeNnu MeXOTpaciaeBoro OanaHca
U 00IIero paBHOBECHS, B KOTOPHIX II€PEMEHHBIC
MOKA3bIBAIOT «3HAHUS» WIH «UHPOPMAIUIO», OT-
paxarolue CyIIEeCTBYIOIIYI0 peallbHOCTh. D dek-

TUBHOCTH IIM()POBOI IKOHOMHUKH 3aBUCHUT OT yBEJIH-
YEeHHUs YMCiIa CBS3EH, ompenesieMblX 1o (Gopmyie
(1):

_ nin—-1)

2 M

rzie, 71 — YUCIO YYaCTHUKOB CETH.

O¢ddext Bo3pacTaeT B ONMpeeIeHHON Tporpec-
CHH B 3aBUCHUMOCTH OT 4YHCJIa BO3MOXKHBIX CBH3eﬁ,
MO3TOMY 4YeM OOJIbLIE CeTh, TEM BBILIEC d(PPEKTHB-
Hocth (Kospipes, 2018). K Tomy e yBenmueHue
CCTU BCACT K CHUIKCHUIO COOTHOMICHUA Pa3HbIX BU-
JIOB TPAHCAKIMOHHBIX U3JEPIKEK, YTO MPUBOIUT K
HW3MEHEeHUsIM B OusHec-mozessix. CokpalleHue u3-
JepKeK TpU MOMCKe MH(OpMAIMK U 3aKITFOUEHHN
KOHTPAaKTOB MPUBOIUT K TpaHCPpManuu Ou3Heca
B MEIMAIIPOCTPAHCTBO, YBEIMUYCHUIO IPOU3BOIM-
TCJIbHOCTHU U CHUIKCHUIO UBMCHCHUA TPaHCAKIIMOH-
HBIX U3JICPIKEK.
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AHanu3 1 oIeHKa YKOHOMHYECKHX MOZCIICH UCITOIb30BaHUS 1 pa3BUTHU HI/I(i)pOBOI‘O IMPpOCTPAHCTBA ...

B Hacrosiiiee BpeMst YBEIMYUBAIOTCS BO3MOXKHO-
CTH COI032 FOCY/IAPCTB JUIS HCTIOIB30BAHMS PA3THYHBIX
HWHCTPYMEHTOB, B TOM YUCJIC MATEMATUICCKUC MCTO/bI
Y MOJICNH JIJISI TIepeiadn U cOopa HHPOPMAITHH.

Takwmm 00pazoM, co3manne eAMHOTO IU(POBOTO
MMPpOCTpaHCTBA MO3BOJIACT OCYHICCTBIIATL MI'HOBCH-
HBIi OOMEH JTaHHBIMU C COOTBETCTBYIOIICH CHUCTE-
MOM 3aIUTHI JUTS TPEJOTBpAICHHUS KUOep-aTaK U
HECAaHKIIMOHUPOBAHHOTO NPOHUKHOBCHHWA U3BHE.

3ak/aouyeHne

Llenb uccienoBanus, Onpe/eieHHas! Kak pOBe-
JICHWE aHaJIM3a U OIEHKH MOJeNiel pa3BUTHS I (]-
pOBOro npocTpaHcTBa B EBpa3suiickoM 3KOHOMMYE-
ckom coroze (EADC), mokasbiBaeT JOCTAaTOUYHYIO
Pa3BUTOCTh DKOHOMHK CTpPaH-YYacTHHUI[ B 00JIaCTH
nr(pOBU3ALIMY U MOICITUPOBAHUH IIPOIIECCOB Opra-
HU3AILlUU U YIIPABICHHUS.

CoBpeMeHHBIC pa3pabOTKH B oOsactu 1udpo-
BU3ALMU U MHPOPMATU3AINHN ITUPOKO UCIIOJIB3YHOT-
sl HE TOJILKO B opranuzauuu nesreabnoctu EADC,
HO U B CTpaHaX, OObEIMHEHHBIX B ’TOM COIO3€.

Cospmanne nudpooro npocrpanctBa EADC sB-
JSIeTCS OCHOBHOM 3aJ1auell COBPEMEHHOCTH, TaK Kak
croco0cTByeT nudppoBU3aMK ¥ UHPOPMATHZAIAN
B rocyaapcrBax-uieHax EADC.

Cucremsl EnuHOro OkHa MOTYT CTaTh 0a30BBI-
MU 3JIEMEHTaMH TPH CO3aHUU MU(POBBIX TOPTO-
BBIX TUIATGOPM il 00ecTieYeHUs HENpPEPhIBHOTO
TOPTOBOTO TMPOIIecca M «OECIIOBHBIX)» YKOHOMHYE-
CKHX TTPOIIECCOB.

Jis ycrienHoro BHEIpeHHs W pa3Butus MH-
TErpUPOBAHHONW WH(POPMAIIMOHHOW CHUCTEMBI Kak

mudposoii mnatpopmel EADC cnenyer moBectu
ypoBeHb IH(POBU3AMH U UHPOPMATH3AINA B TO-
cynapctBax-uwieHax EADC 1o oauHakoBOro ypos-
HS, AN 9ero HeoOXOAWMO YCOBEPIICHCTBOBATH
cuctemy EmmHOrO OKHAa M 00BEOUHHUTH MH(OpMa-
LIMOHHBIE pecypchl rocyaapcTB-uieHoB EADC.

JeiicTBytonme MOJETH 3KOHOMHYECKUX MPO-
LIECCOB PErIaMEHTHPOBAHbl U MOTYT OBITh PacLIM-
PEHBI IPU U3MEHEHWHU TEXHUKH M TEXHOJIOTHH, Y4TO
TpeOyeT cKopeHiero co3ganusi HUGPOBOro Mpo-
crpanctBa EADC. Tlpomensienne npu BHEAPEHUU
WuTterpupoBanHoil ”HOOPMAIIMOHHOW CHCTEMBI 10~
BBIIIACT PUCK [TOTEPU SKOHOMUYECKHX BBITOJI U CHH-
KAeT KOHKYPEHTOCIIOCOOHOCTH CTPaH-Y4aCTHHMIL
EADC.

Bosmoxnoctn nmdpoBuzanuu 1 WHPOPMATH-
3anuu o0JIerdaroT paboTy W OOCITy)KMBaHHUE CTpaH,
KOMITaHUH 1 HaceJeHus. BaskHbIM acriekToM (yHK-
nuoHupoBanust VHTEerpupoBanHoi HHGOpMAMOH-
Ho#t cucteMbl EADC sBisieTcst obecrieueHne Kuoep-
0€301aCHOCTH U COXPAaHHOCTH JaHHBIX, TaK KaK OT
3TOTO 3aBUCHUT paboTa BceX yYacTHHKOB Mpolecca,
KaK CTpaH, TaK M KOMIAHWH M WHIUBUIYaJbHbBIX
[IpeANpUHUMATENEH.

B03MOXHOCTH  HCIIONIB30BaHUSI  PE3YIbTATOB
[IPEICTABIEHHOIO HCCIIEIOBAHUSI IEPCIIEKTUBHBI
NPy HM3YYEeHUH TEHICHUIUN pa3BHTHUS IUPpPOBH3A-
UM U er0 BIHMSHUS Ha YKOHOMHUKY CTPaH-Y4aCTHHIL
u opranos EADC.

I'unore3a McclieI0BaHusl CTAaBUT HOBBIE BOIPO-
CBbI, KOTOPbIE MOTYT OBITH HCCIIEIOBAHbI B APYTHX
acreKTax pas3BUTHS LU(POBOr0 IMPOCTPAHCTBA
EADC u TpebyroT npoJoHKeHns pacCCMOTPEHUS T10-
CTaBJICHHBIX BOIPOCOB.
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THE ESTIMATION OF EFFICIENCY
OF THE UNIVERSITY INNOVATION ACTIVITY:
SYSTEMS OF INDICATORS AND BIBLIOMETRIC APPROACH

The development of new forms of science and innovation at universities, as well as the interaction
of higher education institutions with regional participants of the innovation system raises the question
of evaluating the effectiveness of innovation as an independent phenomenon. Correct assessment of
innovation activity helps the university to determine its strategic advantages, which is necessary in
today’s conditions of tough competition, uncertainty of the external environment, the lack of all types
of resources, globalization of education. The authors examined the differences in interpretations of the
concepts of “effect” and “efficiency” in relation to the innovation activities of the university. The authors
analyzed the methodological approaches to the integrated assessment of the innovation activities of the
university, presented in modern studies on this topic. The authors paid attention to approaches based on
the integral index of innovation activity, as well as measurements of various types of actions within the
framework of innovation activity. Among the main groups of indicators, research productivity, research
quality, academic results, etc. are highlighted. The authors also pay attention to alternative approaches to
assessing innovation, including the bibliometric (scientometric) approach. This approach has been rap-
idly developing in recent decades and is actively used in the compilation of various university rankings.
The authors have shown the main advantages of the bibliometric approach, as well as the possibilities of
its use for evaluating the scientific activities of both the individual scientist and the university as a whole.

Key words: university, innovation, efficiency, assessment, bibliometric approach.
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YHUBEPCUTETTiIH, MHHOBALLMSIABIK, KbI3BMETIHIH, THIMAIAIriH GaraAay:
KepceTKiluTep XYHeci >xoHe OMOAMOMETPUSIABIK TOCIA

YHUBEPCUTETTEPAE FbIAbIMU XKOHE MHHOBALMSABIK, KbI3METTIH XaHa HbICAHAQPbIH AAMbITY, COHAAN-
aK, >KOFapbl OKY OPbIHAAPbIHbIH, MHHOBAUMSIAbIK, XXYMECIHIH, alMaKTbIK, KATbICyLIbIAAPbIMEH ©3apa ic-
KMMbIAbI MHHOBALMSABIK, KbI3METTIH TUIMAIAITIH AepOec KyOblIAbIC peTiHAe Garasay TypaAbl MaceAe
KOSIAbl. VHHOBAUMSIABIK KbI3METTi AypblC 0araray >KOFapbl OKY OpPHbIHbIH ©3iHiH CTPaTerusiAbIK,
apThIKWbIAbIKTAPbIH aHbIKTayblHA bIKMAA €TeAl, 6yA Kasipri 3amaHfbl KaTaH 08CeKeAecTiK, CbIPTKbl
opTaHblH, GeAricisairi, pecypcrapabiH GapAblK TypAepiHiH, TanublAbiFbl, GiAiM 6epyAiH xahaHaaHybl
SKaFAAMbIHAQ KAXKeTTi 6OAbIN TabblAaAbl. ABTOPAAP YHUBEPCUTETTIH MHHOBALMSIABIK KbI3METIHE KATbICTbl
«aCcep» XKoHe «TMIMAIAIK» YFbIMAAPbIHBIH, TYCIHAIPMEAEPIHAEr aiblpMaLUbIAbIKTAPAbl KapacTblpFaH.
ABTOpAAp OCbl TakbIpbir GOMbIHLLA 3aMaHayM 3epTTEYAEPAE YCbIHbIAFAH XKOFapbl OKY OPbIHAAPbIHbIH
MHHOBALUMSIABIK, KbI3METIH KelleHAI 6aranayAblH 9AICHaMaAbIK TACIAAEPIH TaAAaAbl. ABTOpAap
MHHOBALMSABIK, KbI3METTiH MHTErpPaAAbIK, MIHAEKCI Heri3iHAeri Tacianaepre, COHAAM-aK, MHHOBALMSIADIK,
KbI3MET weHbepiHAe OEACEHAIAIKTIH OipkaTap TYPAEPIH eAlleyre Ha3ap ayAapAbl. MIHAMKATOPAApPAbIH
Heri3ri TonTapblHbIH apacblHAQ 3epTTey KbI3BMETIHIH OHIMAIAITI, 3epTTey canacbl, akaAeMMUSAbIK,
HOTMXKEAEP >kaHe Tarbl 0ackasap aHbikTaAAbl. COHAQM-aK, aBTOPAAP MHHOBALMSIAbIK ~KbI3METTI
GararayAblH 6aramMaAbl TOCIAAEPIHE, OAAPABIH, iLLITHAE GUOAMOMETPUSABIK, (CAEHTOMETPUSIABIK) TOCIATE
Ha3ap ayAapaAbl. ByA TOCIA COHFbI OHXKbIAABIKTA KAPKbIHABI AAMbIAbI K8HE YKOFapbl OKY OPbIHAAPbIHbIH,
OPTYPAI PENTUHITEPIH KypacTbipyAa OEACEHAI KOAAQHBLIAAAbI. ABTOPAAPMEH OGUOBAMOMETPUSIABIK,
TOCIAAIH Heri3ri apTbIKWbIAbIKTApbl, COHAQM-AK, OHbl >KEKe FAAbIMHbIH, AQ, >KAATMbl YHMBEPCUTETTIH A€
FBIABIMU KbI3METIH GaraAay YLIiH NaiAaAaHy MyMKIHAIKTEpPi KOPCETIAreH.

TyiiH ce3aep: yHUBEPCUTET, MHHOBALMSIABIK, KbI3MET, TMIMAIAIK, 6aFaray, 6BUBAMOMETPUSIABIK, TOCIA.
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OueHka 3pheKTMBHOCTH MHHOBALIMOHHOW AEATEeAbHOCTH YHUBEpCUTEeTa:
CUCTeMbl Nnoka3zaTeAaei 1 OMOAMOMETPUYECKUI MOAXOA,

Pa3BuTre B yHMBepcuTeTax HOBbIX (DOPM HAYUHOM M MHHOBALIMOHHOWM AESTEAbHOCTM, a Takxke
B3aMMOAEIMCTBME BbICIUIMX Y4YeOHbIX 3aBEAEHUI C PErvoHAAbHbIMM YUYACTHUKAMM WMHHOBALMOHHOWM
CUCTEMbl CTaBsAT BoMnpoc 06 oueHke 3MPMEKTUBHOCTY MHHOBALMOHHOM  AESTEAbHOCTM  Kak
CaMOCTOSITEAbHOTO  siBA€HMS. [1paBUAbHAS OLIEHKA WMHHOBALMOHHOW AESTEAbHOCTM CrocobCTByeT
OMPEeAEAEHMIO BY30M CBOMX CTPATEMMUECKNX MPEUMYLLIECTB, UTO IBASETCS HEOOXOAUMbIM B COBPEMEHHbIX
YCAOBUSIX YKECTKOWM KOHKYPEHLMM, HEOTIPEAEAEHHOCTU BHELLHEro OKPY>XeHus, Aepuumta BCeX BUAOB
pecypcoB, rao6aAm3aumm o6pa3oBaHms. ABTOPAMM PAaCCMOTPEHbI PA3AMUMSl B TPAKTOBKAX MOHSITUIA
«aphekT 1 «3HEKTUBHOCTb» MPUMEHUTEABHO K WHHOBALMOHHOW AESTEABHOCTM YHMBEpCUTeTa.
ABTOpamMu NpoaHaAM3UPOBAHbI METOAOAOTMYECKME MOAXOABI K KOMIAEKCHOM OLIeHKe MHHOBALMOHHOM
AESITeAbHOCTU BY3a, MPEACTAaBAEHHble B COBPEMEHHbIX MCCAEAOBaHMSX MO AAHHOWM TeMaTHKe.
ABTOpaMU YAEAEHO BHMMAaHWe TMOAXOAAM Ha OCHOBE WMHTErpaAbHOro MHAEKCA MHHOBALLMOHHOM
AESITeAbHOCTM, a TakXKe WM3MepPeHWn PasAMYHbIX BMAOB aKTMBHOCTM B pamKax WMHHOBALMOHHOM
AesiTeAbHOCTU. CpeAr OCHOBHbIX Py MHAMKATOPOB BblAEAEHbI MPOAYKTUBHOCTb UCCAEAOBATEALCKOM
AESITeAbHOCTU, KauyeCTBO MCCAEAOBaHUM, akaAeMUYecKre Pe3yAbTaTbl U AP. Tak>Ke aBTOPbl YAEASIOT
BHMMAHWE aAbTEPHATUBHBIM MOAXOAAM OLIEHKM WMHHOBALMOHHOM AESITeAbHOCTM, CPeAM KOTOpPbIX
OUOAMOMETPUYECKMIA  (CAEHTOMETPUYECKUIA) MOAXOA. AQHHBLIA MOAXOA TMOAYYUA CTPEMUTEAbHOE
pasBUTUE B MOCAEAHME AECITUAETUSI M aKTMBHO MPUMEHSETCS B COCTAaBAEHUM PA3AMUHbIX PENTUHIOB
BY30B. ABTOpPaMM MOKa3aHbl OCHOBHble MpeumMyLLecTBa GUOAMOMETPUYECKOrO MOAXOAQ, A TakXKe
BO3MOXXHOCTM €ro UCMOAb30BaHMs AASI OLEHKM HAayYHOM AESTEAbHOCTM Kak OTAEAbHOIO YUYeHOro, Tak

M YHUBEPCUTETA B LIEAOM.
KAloueBble CAOBa: yHMBEpPCUTET,
OGUOAMOMETPUYECKMIA MOAXOA.

Introduction

The course on the development of an innova-
tive economy in the republic sets new challenges
for higher education institutions. Among them, the
most important are the development of research and
innovation activities, involvement in the economic
and social processes of the region, as well as the
commercialization and implementation of scientific
research (Turginbayeva, 2018).

The intensive development of science and tech-
nology in recent years has led to a tremendous in-
crease in the investment of material and non-ma-
terial resources for the development of innovative
structures in various sectors of the economy. The
universities that play a crucial role in the develop-
ment of national and regional innovation systems
and the creation of qualitatively new products and
technologies did not remain aloof from this trend.

Along with the development of innovation, at
present, universities have begun to pay significant
attention to issues such as the effectiveness of in-
novation processes, the quality of the results and
effects, as well as the problem of evaluating the ef-
fectiveness of any type of activity. The latter prob-
lem is of particular relevance at the present stage

MHHOBALMOHHAA AeATEeAbHOCTb, qu)di)EKTMBHOCTb, OLEeHKa,

of development of higher education in the face of
fierce competition, the uncertainty of the external
environment, the shortage of all types of resources,
and the globalization of business. Therefore, higher
education institutions are faced with the task of not
only activating, but also increasing the effectiveness
of research and innovation.

In this connection, the question of what is meant
by the notions of “effect” and “effectiveness” of sci-
entific innovation activity is a crucial one.

In the article, the object of the research is the
approaches to the evaluation of research and innova-
tion activities of the university. The aim of the study
is to identify the features of various assessment
approaches for their use in the practice of domes-
tic universities. We used such research methods as
analysis, synthesis, comparative approach, dialecti-
cal-logical approach, deduction, study and analysis
of domestic and international experience.

Methodology
The works of scientists and economists of CIS
and foreign countries on the issues of innovation

activity efficiency became the theoretical and meth-
odological basis of this article. As a methodological
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base of the research methods of systemic, functional
and statistical analysis were used. The information
base of the study was domestic and foreign methodi-
cal reference materials, official information of the
QS World University Rankings, Academic Ranking
of World Universities, data published in the materi-
als of the periodical press. To assess the effective-
ness of innovative activity of the university a sys-
tematic approach was used.

The article uses the theory of the “triple helix”,
created in England and Holland at the beginning of
the XXI century by the professor of the University
of Newcastle Henry Itzkowitz and the professor of
the University of Amsterdam Loiet Leydesdorf. The
triple helix symbolizes the union between govern-
ment, business and university, which are key ele-
ments of the innovation system of any country. The
“triple helix” model shows the inclusion of certain
institutions in the interaction at each stage of creat-
ing an innovative product.

A bibliometric approach is also used, which is
based on the application of mathematical and sta-
tistical methods to the study of books, periodicals
and other publications. Within the framework of the
approach, methods of quantitative analysis of bib-
liographic characteristics of documents that provide
the basis for their qualitative assessment are used.

The article provides a comparative analysis of
traditional systems of indicators and a bibliometric
approach for assessing scientific activity. Authors
used the methodological publications of the Organi-
zation for Economic Co-operation and Development
(OECD), the methodological notes for the Science
and Engineering Indicators yearbook published by
National Science Foundation (USA) as well as h-
index measurement methodology.

Literature review

In the process of research, scientific works of
foreign scientists on the problems of efficiency of
higher education innovation activity were consid-
ered: Hirsch J. E., Chu Ng Y., & Li S.K., Johnes G.
& Johnes J., Larionova F.F. et al, Kabakova Ye.A.
and others.

In his work Hirsch (2005) offered the h-index
for quantifying a scientist’s publication productivity
based of several scholar indices. Johnes G. & Johnes
J. (2009) examined the possibility of measuring ef-
ficiency in the context of higher education. Their
works explored the advantages and drawbacks of
the various methods for measuring efficiency in the
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higher education context including innovation and
research activity. On the example of English univer-
sities he showed opportunities of measuring tech-
nique known as data envelopment analysis (DEA).
In their turn, Chu Ng Y., & Li S.K. examined the ef-
ficiency in research of higher education institutions
in China using indicators of nonparametric estima-
tion technique.

Russian scientists Larionova F.F. et al (2011),
Kabakova Ye.A. (2014) tried to compose the com-
bination of quantitative indicators which can fully
characterize the research activity of the higher edu-
cational institution. In their research they compared
different sets of indicators which can characterize
both research inputs and outputs.

Various aspects of the problems of enhancing
the university innovation activity were considered
by Kazakh scientists: Sabden O.S., Dnishev F.M.,
Kenzheguzin M.B., Alzhanova F.G., etc. Sabden
(2007) reviewed the main directions for assessing
the country’s innovative development, including
evaluations of the science and innovation complex.
Dnishev (2001) substantiates the main strategies for
the development of the country’s scientific poten-
tial in the transition to an innovative economy. Ken-
zheguzin et al (2005) considered the peculiarities of
the development of higher educational institutions
of the Republic of Kazakhstan in a market economy,
their ability to integrate into the innovation process-
es of the economy. The role of higher educational
institutions in regional innovations processes on the
example of Kazakhstan universities is described in
work by Sitenko & Yessengldina (2018).

Issues of effect and effectiveness are discussed
in McMillan et al (2006); Gafforova et al (2014).
In their works, they substantiated the application of
the concept of effectiveness to the scientific work of
higher educational institutions.

However, this topic has not found complete cov-
erage in the context of modern realities and is at the
stage of searching for conceptual solutions. Analy-
sis of approaches to the assessment of university in-
novation is an important task for the development
of a knowledge-based economy in the republic. A
review of the literature revealed a lack of knowledge
about the application of various approaches to the
assessment of the innovation activity of universities,
as well as its components. In this regard, the purpose
of the article was to identify the features of various
methods for assessing the results of innovation ac-
tivity, including the relatively new bibliometric ap-
proach.
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Results and discussion

Assessment of efficiency of innovation activity
of the university is a necessary element of the whole
system of management of innovation activity of
the organization. Without a clear understanding
of the results of scientific and innovative work of
all departments of the university, it is impossible
to adopt managerial decisions and implement
the strategic and tactical planning. This issue is
important now especially because of developing
different types of universities like entrepreneurial
university, engaged university and others (Tayauova
& Bektas, 2018).

To assess the effectiveness of research and
innovation activities of the university it is necessary
to define what is meant by the terms “effect” and
“efficiency” in relation to the innovation activity of
the university.

According to scientists (McMillan et al,
2006; Gafforova et al, 2014) in the evaluation of
innovation activities of the university two aspects
can be distinguished:

— if we talk about the efficiency of management
of scientific and innovation activity, then it is
advisable to consider effectiveness as the degree of
achievement of the objectives.

— if we talk about the efficiency of the results
which, in particular, are products of innovation
activities, it is advisable to consider efficiency
from the standpoint of the relationship of the result
(effect) to the cost.

In the traditional point of view, the meaning of
“efficiency” is that the whole process of functioning
of any entity shall be conducted with the least cost
or greatest effectiveness (performance). Material,
labor, information and other resources must be
transformed into goods and services. The university,
organizing its innovation activity, provides this
transformation not only with benefit for the
consumer, but also for itself.

The economic effect refers to the difference
between the results of economic activity and their
costs. It is obvious that to change the value of effect
it is necessary to influence the factors determining
it. However, various results of activities do not
always provide the economic effect. Traditionally,
management practices distinguish between these
types of effect as economic, social and socio-
economic. In relation to research and innovation
activities in the modern research along with the
traditional, there are also additional types of the
effects. First and foremost, this is a commercial
effect obtained by the participants in the innovation

process when using the results of research and
innovation activities. Also of great importance
scientific and technical effect, which is expressed
in possibility of use of results of performed studies
in other research and development activities and
obtaining information needed to create new products.
Innovations may also have environmental effect —
the impact of the result (product of activities) on the
environment (noise, electromagnetic field, lighting
(visual comfort), vibration, etc.

Regarding innovation activity of the university,
it can be noted that its results are products that
are created during certain processes of university
activity and necessary for certain stakeholders (the
state, educational activity of the university, etc.).
During the use of innovative products stakeholders
receive different types of effects mentioned above.

In practice the university faces with the
challenge of improving the efficiency of research
and innovation activity. Thus, according to popular
belief, efficiency, in contrast to the effect, defined
as the relative value is equal to the ratio of the result,
purpose or result (effect) to inputs that lead to this
result (Glass et al, 1995). In turn, the effectiveness
of innovation activity of the university can be
considered within a single concept of “efficiency”,
implying a degree of achievement of objectives in
the field of science and innovation. This should
be taken into account as the obtained results
characterize the achievement of the goals and the
spent resources.

Based on this, efficiency of innovation activity
of the university can be considered as the ratio
between of the results of scientific innovation that
characterizes the degree of achievement of the goal
of creating of scientific and innovation products
to meet the requirements of stakeholders and
cumulative resources used for that (Gafforova et al,
2014).

Definition of the terms of effect and effectiveness
of IA is the basis for the analysis and choice of
methodology for assessing the effectiveness of TA
as a key component in the management of 1A of the
university.

Currently, the literature presents different
methods of complex estimation of innovation activity
of the university. So, researchers (Grebeniuk et al,
2012; Sychev, 2012) developed the methodology,
which includes 4 interrelated stages:

Stage [ — definition, classification and grouping
of indicators to assess the innovation activity of the
university;

Stage Il — comparative analysis of innovation
activity of the university;
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Stage III — definition of tendencies of
development of innovation activity of the university;

Stage IV- a comprehensive assessment of the
innovation activity of the university.

The first stage of evaluation of the university
IA includes the grouping of evaluation indicators of
innovation activity in three areas: statistical study
of innovation activity, learning innovation and
educational activity, stimulating the development
of innovation. The second stage includes use of the
method of T. L. Saaty (Saaty, 2013) and scale of
desirability by E. Harrington (Harrington, 1965) for
the comparative analysis of indicators of innovation
activity of universities. The analytic hierarchy
process by T. L. Saaty allows to make the ranking of
indicators of innovation activity of universities, and
along with the Harrington’s scales of desirability
establishes the correspondence between the physical
and the psychological parameters of innovation
activity of the university. For ranking indicators in
selected areas of research a pass grade is provided (in
the range from O to 1) on the rating scales presented
for each indicator of innovation activity (table 1).

Table 1 — The standard mark on the scale of desirability by E.
Harrington

Desirability Maﬂ;g;ri’];ﬁ‘;‘le of
Very good 1.00-0.80
Good 0.80-0.63
Satisfactory 0.63-0.37
Poor 0.37-0.20
Very poor 0.20-0.00
The indicators of innovation activity are

evaluated in the third stage according to the formula:
K=a * 4, (1)

where

K, — evaluation of the i-th measure of innovation
activities of the university;

a,— the priority of the i-th index by T. L. Saaty;

A, — scoring of the i-th indicator on the scale of
desirability by E. Harrington.

The developed method simplifies the process of
evaluation of innovation activities of the university
and provides an objective view of the situation,
as this assessment provides for the identification
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of a sufficiently large number of quantitative and
qualitative indicators.

Then, the integral index of innovation activity
of the university is calculated, taking into account
the importance of each direction according to the
formula:

2
where
I — integral index of innovation activity of the
University;

K, — evaluation of the i-th measure of innovation
activity of the university in the framework of the
innovation project;

a- the priority of the j-th directions of innovation
activity of the university.

The resulting value of the integrated assessment
allows you to judge the condition of innovation
activities of the university. For the criteria of integral
evaluation a scale of table 9 can be used. State of
innovation is determined absolutely from very poor
to very good.

The poor state of innovation activity of the
university (0-0,37) is characterized by the following
indicators: low performance in the creation of
innovations determine the inability of the university
to participate in the innovation cycle; training for
innovation activities is at a low level, educational
activity does not promote innovation. Strategy of
development of innovation of that university should
pay attention to the educational component of its
work, which includes: training, retraining and skills
upgrading of scientific-pedagogical staff; creation
of centres for postgraduate education, research labs,
sessions on innovation activities of the science sector
on the basis of innovative enterprises; increasing
qualification of the university teaching staff.

To improve the performance of innovation, it
is necessary to plan a new cycle of improving in
other indicators. It is necessary to consider that the
university must set goals that can be realistically
achieved, i.e. in the beginning it is better to focus
not on the best indicators of innovation activities of
the university but on its average level.

Satisfactory state of innovation activity (0,37 —
0,63) is characterized as follows: working towards
the creation of innovations is conducted at the
secondary level; training for innovation activities
carried out in the statistical average indicators;
educational activity, stimulating the development
of innovations, is carried out at a very high level
as it has not a significant impact on the level of
assessment. Planning the innovation activity of such
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university, it is reasonable to redistribute efforts to
the process of creating innovations, as it will most
effectively strengthen the innovative component of
the university’s activity.

Good and very good states of innovation activity
(0,63 —1,0) are characterized as follows: high level of
activity in creation of innovations, respectively, and
there are intense processes of learning of innovation
activities and as a consequence consistently high
level of educational activity, which stimulates the
development of innovation.

The strategic task of such universities is to hold
leading positions in the industry of the country and

perhaps in the world. Perhaps these universities
should be attributed to the leading ones with the
opportunities of creation on the base of them the
centres of development of innovation branches of
the national economy.

Another approach for measurement of
innovation activity of university was made by
Larionova (2011). The researcher, based on a
comparative analysis of methodological approaches
to assessing the results of innovation and research
activities of universities from different countries,
proposed the following system of indicators
(table 2).

Table 2 — Indicators of basic measurements of innovation activity of universities

Indicator

Description

1

2

Productivity (effectiveness) of research activity

Publications and other results Number

Number of publications (and other results)
per researcher

Equivalent of a full-time researcher («academic researcher»)

Quality and academic result

Number and percentage of publications in
highly-cited journals

Number of publications, impact factor

Citation

Citation indexes (Web of Science, Scopus, Google Scholar)

Reports at national and international
conferences

Number of reports

Number of prestigious awards

Number of prestigious national and international awards in total or per researcher

Temporary international «appointments»

The number of positions held temporarily in other academic (non-academic)
institutions (organizations)

Participation in editorial and expert councils
of national and international journals

Number of positions held temporarily in the editorial councils and expert councils
of national and international journals

Innovative and social achievements

Income from research

External attracted funding

Percentage of grants received

Indicator of income from research

Employment of defended graduate and
doctoral students

Indicator of contribution to the formation of labor market quality

Recognition of the user

Orders, contracts for various activity

Level of income per equivalent of one full-
time researcher

The indicator provides an opportunity for interuniversity comparison

Commercialization of Intellectual Property

Indicator of income from patents, licenses and new businesses

Percentage of financing from contracts

Measure of profitability of recognition

Stability and scale

The number of graduate and doctoral
students

The ratio of the number of graduate and doctoral students to the equivalent of a
full-time researcher

Inclusion of young researchers in teams

Number or percentage of young researchers included in projects and teams

Number of partnerships

Number of partnerships with national and international universities (from abroad)
and organizations

19



The estimation of efficiency of the university innovation activity: systems of indicators and bibliometric approach

Continuation of table 2

Indicator

Description

1

2

Number of dissertations

Number of defended works

Research Infrastructure

Research activity of academic staff

The number of active researchers in the total number of academic workers.
It is determined through the establishment of a number of performance indicators

Percentage of academic staff involved in
research activity to the total number of
academic staff

Ratio of academic staff involved in research activity and total number of academic
staff

Total investment in research and
development

The volume of total investment in research and development, from all sources,
including salaries and additions

Research infrastructure

Number of laboratories, books and electronic resources, their level of accessibility

Research Ethics

Processes providing promotion and use of ethical principles in research practice

Note — adapted from (Larionova, 2011)

Today bibliometric (scientometric) approach to
the study of efficiency of scientific activity becomes
more and more popular among the scientific
community. It appeared in the 60-70 years of XX
century, however, began to be actively used only
in the 90s of the last century. The popularity of
this method began to grow due to the creation of
a database of citations of scientific papers — the
Science Citation Index (SCI) in the 1970s. (Okubo,
1997). The development of the global information
and communication technologies also gave the
impetus for the development of this method of
assessment of scientific activity. National Science
Foundation (the United States) included bibliometric
indices for measuring the growth of science into
its first Science & Engineering Indicators issue in
1972. OECD in 1989 added a chapter of the Frascati
Manual supplement to the higher education sector
with bibliometrics, confirming its status in science
analysis. However, it took several more years for
bibliometric indices to be accepted by the scientific
community around the world. Countries such as
Australia (1990), Canada (1991), Japan (1991),
following the example of the United States, began to
include bibliometric indices in Statistical yearbooks
on Science and Technology. Also, a number of
journals (Research Policy, Scientometrics, Research
Evaluation and etc.) began to include articles using
the bibliometric methods.

The term «bibliometrics» is more general
and means a method for quantitative studies
of documentary flows. As for the term
«scientometricsy, it is used to denote the applied
research stream of scientific information taking
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into account its specificity. Despite the different
definitions in literature, the researchers (Van Raan,
2005; Marshakova-Shaikevich, 2013; Gordukalova,
2014) agree that the terms «bibliometrics» and
«scientometrics» largely mean the same. Thus, later
in the article named concepts are treated as identical.

Scientometrics annually develops and tests in
practice a large number of indicators that can be
used to assess scientific performance. The results of
the evaluation depend on how indicators are used
and for what purpose.

Indicators conventionally are divided into three
main groups:

—indicators based on the number of publications;

— indicators based on the number of citations;

— indicators based on the number of citations
and number of publications.

The most generalized indices are based on
the number of publications is the total number of
publications of a researcher or organization that
can be extracted from bibliographic databases and
shows the number of works that went into a database
of appropriate information retrieval system. Often
they take into account the number of publications
in international databases Scopus and Thomson
Reuter.

Currently the leading scientometric indicator
based on the number of citations is citation index.
It is a total number of references to the number
of works of the author in scientific publications.
Citation index shows:

— the degree of the relevance and importance
of the studies for those areas of knowledge in which
specific scientists or research teams work;
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— high citation index to a certain extent serves
as the official recognition of a particular academic
research community and confirmation of its priority;

— availability of scientists in scientific and
educational organizations with a high index
indicates a high efficiency and effectiveness of the
organization as a whole (Kabakova, 2014).

The citation index is calculated within the
specific database, which may be national or
international one.

The indicators based on the number of citations
and number of publications include the h-index and
its modifications. However, the key indicator is the
classical h-index, developed by J. Hirsch in 2005.
The index is denoted by h and is calculated by the
most databases. According to J. Hirsch, the index is
more preferable than such criteria as the number of
works divided by the total number of citations or the
number of citations per one paper. According to the
definition of h-index, a scholar with an index of h
has published h papers each of which has been cited
in other papers at least h times (Hirsch, 2005).

The h-index allows to take into account not only
the number of publications of a particular author,
but it also shows the demand for them from the
scientific community. Thus, the index indicates the
balance between the number of publications and
number of citations received by each publication
(Kabakova, 2014).

The citation indexes as main indicators of
efficiency of innovation activity of universities are
included in the criteria for the various international
University rankings.

Thus, the methodology of the ranking of the
best universities in the world QS World University
Rankings includes the assessment by six criteria,
one of which is the citation index, which is used to
assess the research and innovation activity of the
university. Its weight in the overall assessment of
the institution is 20%.

This criterion includes the number of citations
of published research on the number of teachers
and researchers working at academia as the primary
place of work for at least one semester. From 2004
to 2007 the citation was calculated based on the
database of Thomson, since 2007 — based on the
bibliometric database Scopus by Elsevier. Index
takes into the account published in the last five years
the materials, excluding self-citation.

In 2015 citation index was optimized. This
was due to the introduction of system that balances
the performance of different scientific disciplines.

The citation index has been considered in the
framework of the specific groups of scientific fields:
Arts and Humanities; social Sciences, including
management; Natural Sciences; Technical Sciences
and Engineering; Life Sciences. This adjustment
made it possible to more accurately correlate the
indicators of various fields of knowledge.

Citation indexes are also used in the ranking
ARWU — Academic Ranking of World Universities,
known as «Shanghai». This rating takes citation
into account not only in the rating methodology,
but also in the selection of universities. The certain
university has the right to take part in the ranking if
it has among the staff of the university the scientists
with high citation index according to Thomson
Reuters database.

20% of the methodology of a rating is an
indicator of the number of highly cited scientists,
which is determined in accordance with the Essential
Science Indicators (ESI) database from Thomson
Reuters. Such indicators are separately considered:

— PUB - the total number of citations of the
organization within Web of Science Core Collection
(only «Science Citation Index-Expanded» and
«Social Sciences Citation Index» databases(20%);

— N&S — the number of articles published in
the journals «Nature» and «Science» by the authors
from the university staff (20%).

Unlike the indicators of the QS, the ARWU
measures absolute citation indexes and the
publication activity of universities. The large and
old universities have advantage in this ranking,
because they have a large number of publications
and citations.

In general, systems of indicators and bibliometric
indices have many common features. First ofall, both
of them are quantitative indicators based on primary
data of scientific activity (for example, number of
publications, patents or citations). Secondly, they
estimate the results of scientific activity and measure
the productivity of research.

They can be used both separately and together.
This is confirmed by the experience of the
OECD, which publishes the Frascati manual, a
document devoted to the methodology of science
and innovation statistics. Also, a comprehensive
methodology combining traditional indicators and
bibliometric indices is used in the yearbook Science
and Engineering Indicators published by National
Science Foundation, USA.

The distinguishing features ofthe two approaches
are presented in the table below.
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Table 3 — Comparative analysis of approaches to the assessment of scientific activity

System of indicators

Bibliometric approach

Includes various indicators based different calculation methods

Includes standardized indicators based a single calculation
method

The value of the indicator depends on the primary data

The value of the indicator depends on the database used

It is used more often for an estimation of scientific activity of
the organizations / institutes

It is used more often for an estimation of scientific activity of
individual researchers

The indicators are calculated for a certain period / for a certain
date.

The indicator can be calculated at any time

Access to data is not always possible (difficult)

Access to data is possible at anytime and anywhere in the world
through the access to a database

Note — composed by authors

A limitation of wusing the bibliometric
approach is that the indices take into account
only publications placed in databases and,
most often, published in English. However,
traditional indicators may cover a wider range of
publications. However, it can be assumed that the
development of information and communication
technologies will further contribute to the wider
use of bibliometric methods, which, in turn, are
constantly being developed and improved.

Conclusion

Summarizing the above, we can conclude
that today traditional systems of indicators and a
bibliometric method are equally used to evaluate the
scientific activity of individual scientists, scientific
organizations and universities. Meanwhile, in
recent times there is increasing trend of the use
of scientometric indicators for evaluating the

effectiveness of research activity on different levels.
Due to the access to digital sources (databases), the
indices are easy available for scientists, investors
and other stakeholders that makes them very
convenient tool for quick and accurate assessment
of any scientific output.

Scientometric indicators allow not only to
assess the SIA of the individual university, but
also to compare the results with the results of other
scientific organizations. Despite the fact that some
scientometric indicators were not known 10 years
ago, they are already firmly entrenched in various
methods of evaluation of innovation activity,
including the recognized international ratings
of higher educational institutions. The inclusion
of bibliometric indicators in the world’s leading
statistical yearbooks, as well as the publication of
studies based on the bibliometric method in referred
journals, indicates the reliability of the use of this
method in scientific research.

Jlutepatypa

Turginbayeva A.N., Sadykhanova G.A., Tanassoglo Y., Tarabella A.A. [IpexnpuHIMaTeIbCKIE YHUBEPCUTETHI B KA3aXCTAHCKOM
conpansHo-dKoHOMHIYeckoM nTanamadre / Becrank KasHY. Cepust sxonommdeckast. — 2018. — Ne3 (125), C. 117-126.
Hirsch J.E. An index to quantify an individual’s scientific research output // Proceedings of the National Academy of Sciences.

USA. —2005. — Vol. 102. — No. 46, pp. 16569-16572.

Chuxx Ng.Y., Li S.K. Measuring the research performance of Chinese higher education institutions: 5 an application of data
envelopment analysis // Education Economics. — 2000. — vol. 8. — Ne. 2, pp. 139-156.
Johnes G., Johnes J. Higher education institutions’ costs and efficiency: Taking the decomposition a further step // Economics

of Education Review. — 2009. — vol. 28. — Ne 1, pp. 107-113.

KabakoBa E.A. lcmonp3oBaHWe HAyKOMETPHUCCKHX IIOKa3aTelell TpH OIEHKE HAY4YHOH JesrensHOCTH // Bompock

TeppuTopHansHoro passutus. — 2014, — Ne §(18), C. 1-12.

Cabnen O.C. IIpoGmemsl passutust Hayku KaszaxcTaHa B ycIOBHSAX CTaHOBICHHS SKOHOMHUKHM HMHHOBAI[MOHHOTO THIA //

Munosamuu. — 2007. — Ne 8, C.35-38.

Juanmes ®. HanmonanpHast cTpaTerdsi TEXHHKO-PKOHOMHYECKOTO pa3BUTHS // DKOHOMHKa M cratucTuka. — 2001. — Ne3. —

C. 29-31.

Kenxerysun M.b., lnumes ®.M., Anbxanoa @.I'. Hayka n ”HHOBallMU B pbIHOYHOM SKOHOMMKE: MUPOBOH OMbIT 1 KazaxcTaH.

— Anmmvater: UD MOH PK, 2005. — 256 c.

22



Sitenko D.A., Yessengeldin B.S.

Sitenko D.A., Yessengeldina A.S. The role of the university in a regional innovation system // The Journal of Economic Re-
search & Business Administration. — 2018. — Ne4(126), pp. 52-59.

Tayauova G., Bektas C. An overview of entrepreneurial universities and main barriers to entrepreneurial university develop-
ment in Kazakhstan // The Journal of Economic Research & Business Administration. — 2018. — No2 (124), pp. 146-155.

T'addoposa E.B., Enuceesa T.U., IOpuenko E.I'., Penimna E. 1. K Bonpocy o cymsocty nonstuit «ddpdexm n «d3hdexTnBHOCT
HayYHO-WHHOBAIIMOHHOM JESATENFHOCTH By3a // DkoHOMEKaA o0pa3zoBanus. — 2014, — Ne3. — C. 91-96.

McMillan M.L., Chan W.H. University efficiency: A comparison and consolidation of results from stochastic and non-stochas-
tic methods // Education economics. — 2006. — vol. 14. — Nel, pp. 1-30.

Glass J.C., McKillop D.G., Hyndman N. Efficiency in the provision of university teaching and research: an empirical analysis
of UK universities // Journal of Applied Econometrics. — 1995. — vol. 10. — Nel, pp. 61-72.

I'pedentox 1.U., Yexos K.O., Uexosa C.D. Meroauka OIEHKH WHHOBAIIMOHHBIX IIPOEKTOB BY30B // YCHEXH COBPEMEHHOTO
ecrecTtBo3Hauus. — 2012, — Ne7, C. 131-133.

CoiueB A.B. MeToibl ¥ TOJXO0/16I K (JOPMHUPOBAHHIO MH/IMKATOPOB HHHOBALIMOHHOM JICSITEIILHOCTH YHUBEPCHTETOB // BusHec B
3akone. — 2012. — Ne4, C. 147-150.

Saaty T.L. Analytic hierarchy process // Encyclopedia of operations research and management science. — Springer, Boston,
MA. —2013, pp. 52-64.

Harrington E.C. The desirability function // Industrial quality control. — 1965. — vol. 21. — Ne 10, pp. 494-498.

JlaprionoBa M.B. CpaBHHTEJBHBINH aHAIHM3 OINBITa OLCHKH HCCIIEIOBATEIBCKOTO MOTCHIMAA YHUBEPCHTETOB // BecTHHK
MEXKTyHapoaHbIX opranm3amuid. — 2011, — Nel(32), C. 4-28.

Okubo Y. Bibliometric indicators and analysis of research systems. OECD Science, Technology and Industry Working Papers.
—1997. —vol. 1.

Van Raan A.F.J. Fatal attraction: Conceptual and methodological problems in the ranking of universities by bibliometric meth-
ods // Scientometrics. — 2005. — vol. 62. — Nel, pp. 133-143.

Mapmakosa-11laiikeBud 11.B. Pons 6ubimomeTpyn B OIieHKe HCCIIeI0BaTeILCKOM aKTUBHOCTH HayK¥ // YTIpaBiieHHe OOIbIINMA
cucreMaMu: cOOpHUK TpynoB. — 2013. — Ned4, C. 210-247.

Topnyxanosa I'.®d. bubanomerpus, HaykoMeTpust 1 BeOOMETpHsl — OT YHCIA CTPOK B paborax Apwucrorens // Hayunas
nepHovKa: mpodiemsl u pemenus. — 2014. — Ne2 (20), C. 40-46.

QS World University Rankings: Methodology, http://www.topuniversities.com/university-rankings-articles/world-university-
rankings/qs-world-university-rankings-methodology

Frascati Manual 2015. Guidelines for Collecting and Reporting Data on Research and Experimental Development. OECD Pub-
lishing, https://read.oecd-ilibrary.org/science-and-technology/frascati-manual-2015 9789264239012-en#page7

Science and Engineering Indicators 2018. — Arlington VA: National Science Board (National Science Foundation), https://
www.nsf.gov/statistics/2018/nsb20181/assets/nsb20181.pdf

References

Chu Ng Y., Li S.K. (2000) Measuring the research performance of Chinese higher education institutions: an application of data
envelopment analysis. Education Economics, vol. 8, no 2, pp. 139-156.

Dnishev F. (2001) Natsionalnaia strategiia tekhniko-ekonomicheskogo razvitiia [National strategy for techno-economic devel-
opment]. Ekonomika i statistika, vol. 3, pp. 29-31.

Frascati Manual 2015. Guidelines for Collecting and Reporting Data on Research and Experimental Development. OECD Pub-
lishing. https://read.oecd-ilibrary.org/science-and-technology/frascati-manual-2015 9789264239012-en#page7

Gafforova E.V., Eliseeva T.I., Iurchenko E.G., Repina E.Ia. (2014) K voprosu o sushchnosti poniatii «Effekt» i «Effektivnost»
nauchno-innovatsionnoi deiatelnosti vuza [To the question of the essence of the concepts of “Effect” and “Efficiency” of the research
and innovation activities of the university]. Ekonomika obrazovaniia, vol.3.

Glass J.C., McKillop D.G., Hyndman N. (1995) Efficiency in the provision of university teaching and research: an empirical
analysis of UK universities. Journal of applied Econometrics, vol. 10, no. 1, pp. 61-72.

Gordukalova G.F. (2014) Bibliometriia, naukometriia i vebometriia — ot chisla strok v rabotakh Aristotelia [Bibliometry, scien-
tometrics and webometry — from the number of lines in the works of Aristotle]. Nauchnaia periodika: problemy i resheniia, vol. 2,
no 20, pp. 40-46.

Grebeniuk LI., Chekhov K.O., Chekhova S.E. (2012) Metodika otsenki innovatsionnykh proektov vuzov [Methods for evaluat-
ing innovative projects of universities]. Uspekhi sovremennogo estestvoznaniia, no 7, pp. 131-133.

Harrington E.C. (1965) The desirability function. Industrial quality control, vol. 21, no 10, pp. 494-498.

Hirsch J.E. (2005) An index to quantify an individual’s scientific research output. Proceedings of the National academy of Sci-
ences, vol. 102, no 46, pp. 16569-16572.

Johnes G., Johnes J. (2009) Higher education institutions’ costs and efficiency: Taking the decomposition a further step. Eco-
nomics of Education Review, vol. 28, no 1, pp. 107-113.

Kabakova E.A. (2014) Ispolzovanie naukometricheskikh pokazatelei pri otsenke nauchnoi deiatelnosti [The use of scientomet-
ric indicators in the evaluation of scientific activity]. Voprosy territorialnogo razvitiia, vol. 8, no 18, pp. 1-12.

Kenzheguzin M.B. (2005) Nauka i innovatsii v rynochnoi ekonomike: mirovoi opyt i Kazakhstan [Science and innovation in a
market economy: international experience and Kazakhstan]. IE MON RK, Almaty.

23



The estimation of efficiency of the university innovation activity: systems of indicators and bibliometric approach

Larionova M.V. (2011) Sravnitelnyi analiz opyta otsenki issledovatelskogo potentsiala universitetov [Comparative analysis
of the experience of evaluating the research potential of universities]. Vestnik mezhdunarodnykh organizatsii: obrazovanie, nauka,
novaia ekonomika, vol. 6, no 1.

Marshakova-Shaikevich 1.V. (2013) Rol bibliometrii v otsenke issledovatelskoi aktivnosti nauki [The role of bibliometrics in
assessing the research activity of science]. Upravlenie bolshimi sistemami: sbornik trudov, vol. 44, pp. 210-247.

McMillan M.L., Chan W.H. (2006) University efficiency: A comparison and consolidation of results from stochastic and non!
stochastic methods. Education economics, vol. 14, no. 1, pp. 1-30.

Okubo Y. (1997) Bibliometric indicators and analysis of research systems. OECD Science, Technology and Industry Working
Papers, vol 01.

QS World University Rankings: Methodology, http://www.topuniversities.com/university-rankings-articles/world-university-
rankings/qs-world-university-rankings-methodology

Saaty T.L. (2013) Analytic hierarchy process. In Encyclopedia of operations research and management science. Springer, Bos-
ton, MA, pp. 52-64.

Sabden O.S. (2007) Problemy razvitiia nauki Kazakhstana v usloviiakh stanovleniia ekonomiki innovatsionnogo tipa [Problems
of development of science of Kazakhstan in the conditions of formation of an innovation-type economy]. Innovatsii, vol 8, pp. 35-38.

Science and Engineering Indicators 2018. — Arlington VA: National Science Board (National Science Foundation). https://
www.nsf.gov/statistics/2018/nsb20181/assets/nsb20181.pdf

Sitenko D.A., Yessengeldina A.S. (2018) The role of the university in a regional innovation system. The Journal of Economic
Research & Business Administration, vol. 4(126), pp. 52-59.

Sychev A.V. (2012) Metody i podkhody k formirovaniiu indikatorov innovatsionnoi deiatelnosti universitetov [Methods and
approaches to the formation of university innovation indicators]. Biznes v zakone. Ekonomiko-iuridicheskii zhurnal, vol.4.

Tayauova G., Bektas C. (2018) An overview of entrepreneurial universities and main barriers to entrepreneurial university de-
velopment in Kazakhstan. The Journal of Economic Research & Business Administration, vol. 124, no. 2, pp. 146-155.

Turginbayeva A.N., Sadykhanova G.A., Tanassoglo Y., Tarabella A.A. (2018) Predprinimatelskie universitety v kazakhstans-
kom sotsialno-ekonomicheskom landshafte [Entrepreneurial universities in Kazakhstan’s socio-economic landscape]. The Journal
of Economic Research & Business Administration, vol.125, no 3, pp. 117-126.

Van Raan A.F. (2005) Fatal attraction: Conceptual and methodological problems in the ranking of universities by bibliometric
methods. Scientometrics, vol. 62(1), pp.133-143.

24



ISSN 1563-0358, eISSN 2617-7161 The Journal of Economic Research & Business Administration. Ne3 (129). 2019 https:/be.kaznu.kz

IRSTI 06.71.07 https://doi.org/10.26577/be-2019-3-e3

Abylkassimova Zh.A.!, Alibayeva M.M.2,
Orynbekova G. A, Akisheva D. M.*

'PhD, Associate Professor, e-mail: zhibekmm@mail.ru
candidate of Economic sciences, Acting Associate Professor, e-mail: meirasha@mail.ru
12State University named after Shakarim, Kazakhstan, Semey
3candidate of Economic sciences, Acting Associate Professor, Turan Astana University,
Kazakhstan, Nur-Sultan, e-mail: gulnar 1669@mail.ru
‘doctoral student, KazHLIU, Kazakhstan, Semey, e-mail: dana_m@mail.ru

CONDITIONS FOR FORMING AN INNOVATIVE
ENVIRONMENT OF THE AGROINDUSTRIAL COMPLEX
OF THE EAST KAZAKHSTAN REGION

The article presents an analysis of the innovation activities of the regions of the Republic of Ka-
zakhstan, identifies the reasons that impede the formation of the innovation environment, in which the
components of growth of regional competitiveness are still poorly developed. General approaches to the
formation of the term “innovative environment” are analyzed. The authors of the article noted that the
solution to the problem of forming an effective innovation environment lies in two interrelated planes,
caused, firstly, by the need to create external conditions conducive to innovation development, which
include a combination of institutions and organizations in the structure of national innovation systems.
Secondly, the presence of objective prerequisites for the transition to an innovative development path
for business entities. Particular attention is also paid to the use of competitive advantages of the regions
of Kazakhstan. The authors suggested ways to create an effective innovation environment and improve
the innovation partnership of all participants: the state, business, science and education. In assessing
the innovation activity of the regions of the Republic of Kazakhstan, these indicators were used: expen-
ditures on research and development, expenditures on technological innovations, output of innovative
products per person in the region, etc., based on the results of the research a SWOT analysis was con-
ducted, a model of innovative development of the enterprise was proposed, where the general strategic
goals of the enterprise and the main directions of innovative development would be agreed.

Key words: innovations, region, innovative environment, agroindustrial complex, competitive ad-
vantages, model, state support.
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LUbifbic Ka3akcTaH 06AbICbIHbIH, ArPOOHEPKICINTIK KeLueHiHiH,
MHHOBALMSIAbIK OPTACbIH KAABINTACTLIPY LUAPTTAPbI

Makanapa KasakcTaH eHipAepiHiH MHHOBAUMSABIK, KbI3METiHIH TaAAQybl YCbIHbIAFAH, ©HipAIK
Gocekere KabIAETTIAIKTIH ©CyiHiH KypaMaac GOAIKTepi 9ACI3 Aambln >KaTKaH MHHOBALMSAbIK, OPTaHbl
KAAbINTACTbIPYFa KEAEPTi KEATIPETIH MpoOAeManap aHbIKTaAAbl. OHIPAiIH «MHHOBALMSIABIK-OPTa» YFbIMbIH
KAAbINTACTbIPYAbIH HEri3ri ToCiAAepi TaApaHAbl. ABTOPAAPAbIH alTyblHLIQ, TUIMAI MHHOBALMSAbIK,
OpTaHbl KAAbINTACTbIPy MPoBAEMachbiH Liely eki e3apa 0aiAaHbICKAH >KaraanAapMeH, GipiHLIiAeH,
YATTbIK, WMHHOBAUMSABIK, KYMEAEP KYPbIAbIMbIHAQ WMHCTUTYTTap MeH YMbIMAAPAbIH  >KMUbIHTbIFbIH
JKaTKbl3yFa OOAATblH MHHOBALMSABIK AaMyFa KOAAMAbl CbIPTKbl >KafrAarAap »acay KakeTTiAiriHeH
lapTTaAFaH. EKiHWIAEH, WapyallblAbIK, XXYPri3ywi CyObekTIAEPAE AAMYAbIH MHHOBALMSIABIK, XKOAbIHA
Keuy yuwiH OOGbEeKTUBTI aAFblLIAPTTapAblH OoAybimeH wwapTTaaFraH. CoHaan-ak, KP  eHipAepiHin
6OCEKEAECTIK apThIKLIbIAbIKTAPbIH MaMAAAAHY MOCEAEAEPIHE epeklle Hasap ayAapbiAAbl. ABTOpAap
TUIMAI MHHOBALMSAbIK, OpTa Kypy >oHe 6GapAblK, KaTbICyLIbIAAPAbIH MHHOBALMSABIK, SpINTeCcTiriH
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JKETIAAIPY >KOAAQPbIH YCbIHAbI: MEMAEKeT, OM3HeC, FbiAbIM >aHe 6iaiM. KP  aimakTapbiHbIH
MHHOBALMSIAbIK, OEACEHAIAIriH 6Gararay Ke3iHAE KepcCeTKilTep ManAaAaHbIAAbI: 3EpPTTEYAEp MeH
93ipAeMeAepre  LbIFbIHAAP, TEXHOAOTMSIAbIK, MHHOBAUMSIAAPFA LbIFbIHAQP, OHIPAIH >kKaH 6acbiHa
LIaKKaHAQ MHHOBALIMSIABIK, OHIM LWblFapy >keHe T.6. 3epTreyaep HaTmkeci GoibiHia SWOT-Tarpay
JKYPri3iAAl, KOCIMOPbIHHBIH MHHOBALMSABIK, AAMy MOAEAI YCbIHbIAAbI, OHAQ KOCIMOPbIHHBIH, AAMbI
CTpaTermnsAbikK, MakcaTTapbl MEH MHHOBALIMSIAbIK, AAMYAbIH Herisri 6arbiTTapbl 6epiAreH.

Tyiiin ce3aep: MHHOBAUMS, aiiMak, MHHOBALMSIAbIK, OPTa, arpOeHEpPKaCin KelleHi, 6acekeAecTik
APTbIKWbIABIKTAPbl, MOAEAb, MEMAEKETTIK KOAAQY.
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YcaoBust popmMHUPOBaAHUS MHHHOBALLMOHHOM CPeAbl
arporpoMmbILLAEHHOro Komnaekca BoctouHo-KaszaxcraHckoi odAaacTu

B cTaTbe npeACTaBAEH aHaAM3 MHHOBALMOHHOW AEITEAbHOCTM pernoHoB Ka3axcTaHa, BbISIBAEHbI
npobAembl, NpensaTcTByioliMe (POPMMPOBAHMIO MHHOBALMOHHOWM CpeAbl, B KOTOPOW Moka CAabo
Pa3BMBAIOTCS COCTABASIOLIME POCTA PErMOHAAbHOWM KOHKYpPEHTOCnocobHocTu. [MpoaHaAn3mpoBaHbl
OCHOBHblE MOAXOAbI K (DOPMMPOBAHMIO MOHATUS «MHHOBALMOHHAS CpeAd» pervoHa. ABTOpamu
OTMEYEeHO, YTO pelueHne npobAembl (HOPMMPOBaHMS IDMDEKTUBHON MHHOBALLMOHHOM CPEAbl AEXUT
B ABYX B3aMMOCBSI3aHHbIX MAOCKOCTSIX, OOYCAOBAEHHbIX, BO-MEPBbIX, HEOOXOAMMOCTbIO CO3AAHMS
BHELUHWMX YCAOBMIA, GAQronpusaTCTBYIOLMX MHHOBALMOHHOMY Pa3BUTUIO, K KOTOPbIM MOXHO OTHECTU
COBOKYMHOCTb MHCTUTYTOB W OpraHmM3aumii B CTPYKTYPE HALMOHAAbHbIX MHHOBALMOHHbBIX CUCTEM.
Bo-BTOpPbIX, HAaAMUMEM Y XO3SMCTBYIOWMX CYyObEKTOB OObEKTUBHbIX MPEAMOCHIAOK AAS MEPEXOAQ
Ha MHHOBALMOHHbIN NyTb pa3BuTusa. Ocoboe BHUMAHME TaK>Ke YAEAEHO BOMPOCAM MCTMOAb30BaHMS
KOHKYPEHTHbIX npenmyLecTtB pernoHoB PK. ABTopamu npeAAO>KeHbl MyTW CO3AaHMS 3PPEeKTUBHOM
WHHOBALIMOHHOM CpPeAbl M COBEPLUEHCTBOBAHUS MHHOBALMOHHOIO MapTHEPCTBA BCEX YYACTHWKOB:
rocyAapcTBa, 6usHeca, Hayku 1 obpasoBaHus. [Mpu oueHKe MHHOBALMOHHOWM aKTUBHOCTU PErMoHOB
PK OblAM MCMOAb30BaHbl MOKA3aTeAM: 3aTpaThl Ha MCCAEAOBaHWMS M pa3paboTku, 3aTparbl Ha
TEXHOAOTMYECKME MHHOBALMM, BbIMYCK MHHOBALMOHHOM MPOAYKLIMM Ha AYLIY HaCeAE€HWS pernoHa m
AP., O pe3yAbTaTaM MccAeA0BaHMin npoBeaeH SWOT-aHaAms, npeaAoskeHa MOAEAb MHHOBALMOHHOIO
pa3BUTUSI MPEANpUsTUS, TAe OYAyT COrAacoBaHbl oOliMe cTpaTermuyeckue LeAu MNpPeAnpusaTus u
OCHOBHbIe HarnpaBAEHWS MHHOBALIMOHHOIO Pa3BUTHS.

KAtoueBble cAoBa: MHHOBaLUWMKM, PErMOH, MHHOBALMOHHAS CPeAQ, arpOnpPOMbILLAEHHbIA KOMMAEKC,
KOHKYPEHTHbIE NMPEeNMYLLECTBA, MOAEAb, FOCYAAPCTBEHHAS MOAAEPXKKA.

Introduction

In modern conditions of development, Kazakh-
stan has taken a course to build a new model of the
economy based on knowledge. This model provides
an opportunity to ensure a sustainable competitive
economy. Achieving the goal of the successful de-
velopment of a new economy is the development
of national and regional innovation systems. Today
Kazakhstan has developed and implemented basic
documents aimed at the development of innovative
processes in the country, which have stimulated the
formation of innovative processes. Different models
and schemes for the development of innovation pro-
cesses in the country as a whole and in the regions,
in particular, were proposed. However, assessing
the current state and trends in the development of
innovation activities in the regions of Kazakhstan,
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we can conclude that innovation processes at the re-
gional level are extremely slow due to a number of
economic, financial, administrative, legal and other
problems.

The development of the regions today is one of
the priority tasks of the economy of Kazakhstan,
since dynamically developing and competitive re-
gions constitute the foundation of the national poli-
cy to reduce regional disparities and promote a more
balanced development. The regions of the country
have a significant resource potential and are now in
conditions of industrial-innovative development. In
order to use their competitive advantages, the re-
gions, first of all, should ensure all conditions for
the development of innovation activities to improve
competitiveness. The solution of this task requires
new developments and approaches, primarily in the
agro-industrial complex of the region, which is the
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main structure-forming element of the economy.
As noted, in the framework of the President’s mes-
sage to the People of Kazakhstan “New Opportu-
nities for Development under the Fourth Industrial
Revolution”, the agro-industrial complex (APC) of
Kazakhstan was given a task to drastically increase
labor productivity and increase exports of processed
agricultural products in 5 years so that it is at least
2.5 times bigger.

Increasing the competitiveness of the agro-in-
dustrial complex of the region is possible only in
the conditions of creating an innovative environ-
ment. The innovative environment of the agroindus-
trial complex of the region should be understood as
a set of information, regulatory, financial, person-
nel, organizational, economic and other conditions
that ensure the development and implementation of
innovations. The agro-industrial complex of the re-
gion continues to noticeably lag behind in terms of
the main indicators that determine the level of scien-
tific and technological development in comparison
with the industry of the region, despite the positive
results achieved in conducting scientific research in
the agro-industrial sector, including a wide range
of studies, also in the field of agriculture and plant
growing, animal husbandry and veterinary medicine,
in the field of storage and processing of agricultural
raw materials, in the field of mechanization and elec-
trification of agriculture, and in the field of natural
resources. Therefore, innovation has not yet become
a significant factor in the development of the agro-
industrial complex of the region. This is explained
to some extent by the specifics of the functioning of
the agro-industrial complex of the region, which is
characterized by a huge variety of climatic and soil
conditions, and the level of bioclimatic potential. In
addition, the creation of an innovative environment
in the agro-industrial complex is hampered by the
low productivity of scientific research, the low level
of personnel skills and the relatively low efficiency
of state administration. Agrarian science does not
meet the needs of the business. In production, only
8% of the results of scientific and technical activi-
ties are used. Obsolescence of science, detachment
from advanced technologies and the global scien-
tific community are the main problems of agrarian
science.

In order to change the current situation, to en-
sure the competitiveness of the agro-industrial
complex of the region, in the long-term period, it is
necessary to form a coordinated vision of its tech-
nological future among all participants — the state,
business, science, population and together create an
innovative environment in the agro-industrial com-

plex of the region. At the same time, the key role in
the organization of this process belongs to the state
not only as its initiator, but also as a guarantee of the
implementation of the agreements reached.

Solving this problem requires completely new
approaches in the agro-industrial complex of the
East Kazakhstan region, which has great export
potential and high potential for introducing inno-
vations. The purpose of the study is to analyze the
innovation activities of the regions of Kazakhstan,
identify problems and find ways to create an effec-
tive innovation environment.

Methodology

The methodological system of the research work
consists of a review of the theoretical foundations
of the formation of the innovation environment of
regional enterprises using the methods of analysis
and generalization of the studied statistical data. A
review of the literature on the research topic allowed
to systematize the main approaches to the definition
of “innovation environment”.

In assessing the innovation activities of the
regions of Kazakhstan, the following indicators were
used: expenditures on research and development,
expenditures on technological innovations, output
of innovative products per capita in the region, etc.

To solve the problem of forming an
effective innovation environment in the regions
of Kazakhstan, both the external and internal
environment of economic entities were analyzed
using a systematic approach, from the standpoint
of which any enterprise is considered as an open
system that interacts with the external environment.

To assess the effectiveness of innovative projects
included in the portfolio, an integral indicator was
used, combining the financial and non-financial
components:

I

INPVi = NPVi (1)

Smaox
where Si is the sum of the scores for all non-financial
indicators, Smax is the sum of the maximum values
of non-financial indicators. Taking into account that
the sum of requirements for a k resource should not
exceed its margin, we obtain the following system
of inequalities: Offer X is accepted with maximum
utility (sentence X is accepted if its utility exceeds
the predetermined allowable value Z:

Xi = INPVmax )
LElRk <K )
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Xi — some innovative project; R is the amount
of resources of each type; K is the total amount of
resources that can be used for innovation.

The task of forming a portfolio (f) of innovative
projects of an enterprise is as follows:

FEINPV X +INV, X+ INPV X —max (3

Considering that the analysis of the
organization’s innovation environment is complex
and time consuming, in addition to the system
analysis, the “SWOT-analysis” method was used.
After compiling a list of strengths and weaknesses
of the potential of regional enterprises, as well
as opportunities and threats from the external
environment, establish links between them. external
internal competitive analysis. For the formation of
an information base for the study of the innovation
environment of the region, foreign and domestic
sources of literature, periodicals, government
programs and the database of the Committee on
Statistics of the MNE RK were used.

Literature review

The category “innovation environment” is
currently being actively developed by foreign and
domestic scientists from the point of view of various
methodological approaches. In modern conditions,
the formation of the innovation environment
is of decisive importance, since changes in
all its properties directly affect the innovative
development of the system. On the need to form
an appropriate innovation environment as the most
important stage in the development of an innovation
environment, allowing to strengthen institutional
relationships, establish missing communications
between participants in the innovation system, and
speed up the formation of an innovation economy
(Chistyakova, 2011: 450) One of the first to define
the concept The “innovation environment” was a
scientist, one of the leading sociologists of our time,
specializing in the theory of the information society,
he consideredthe innovation environment “as specific
set of relations of production and management,
based on the organization, which is generally
shared work culture and instrumental goals aimed
at generating new knowledge, new processes and
new products” (Castells, 2000: 60). The following
definition of the innovation environment as a set of
complex networked informal social relations in a
limited geographic space, often defining the external
image and special specific internal representations

28

and feelings of “belonging” that stimulate the
innovativeness of the territory through synergy and
collective learning processes, is taken as the basic
one (Camagni, 1991 : 6). According to another
author, the territory’s innovation environment is a
system that includes several subsystems, including
research and educational, innovative enterprises and
organizations, institutional and political support,
investment services, and others (Nesterov, 2012:
37). The innovation environment is also considered
as one of the varieties of a regional innovation
cluster (Hart, 1996)

Analyzing the approaches of Russian scientists
who determine the components of the innovation
environment, it is revealed that some authors
adhere to the concept of identifying external factors
influencing innovation activity and determining the
internal components of the innovation environment
(Lavrishcheva, 2013: 96). One of the important
prerequisites for the formation and development
of the new economy is the maturity and stability
of the institutional environment (Vladyko, 2007:
169).

Analysis of the literature allowed to systematize
the main approaches of foreign scientists to the
definition of innovative environment (Table 1).

In all the above approaches, the innovation
environment is considered from all sides, but all of
them together are an interconnected theory. One of
the notable trends in the development of innovation
processes, which manifest themselves far not only
at the national, but also at the global level, was the
strengthening of the role of the process characterizing
the formation of the innovation environment in the
economic system. The perceptible concentration
of innovation activity in individual regions and
other local “growth points” is explained by the
location of the innovation business and knowledge
production centers, the availability of the necessary
human resources, the quality of the innovation
infrastructure, etc. Most authors adhere to the
concepts of identifying external factors influencing
innovation and determining the internal components
of the innovation environment.

Other authors adhering to the position of the
resource approach, through a set of different types
of resources used for innovation, an institutional
approach that gives the innovation environment the
value of a set of tools, mechanisms, methods, rules
for the relationship of participants in innovation
processes with the inclusion of various institutions
responsible for their formation and execution
(Raikhlina, 2017; 2016: 3).
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Table 1 — Overview of the main approaches to the concept of “innovative environment”

Author

Definition

Cooke, 1993: 544

in addition to the innovation system, the innovation environment includes the innovation environment of
the system, the links between the system participants and the governing bodies.

Malinen, 2005: 39

The innovation environment is a newer and deeper conceptual view that focuses attention on objects as
part of a wider environment, including various types of systems, clusters, territorial and institutional links.

Jensson, 2004: 5

a prerequisite for the emergence of an innovation environment is the presence of social relations and
networks at various levels — local, regional, national, ensuring the exchange of ideas and information.

Social connections in the innovation environment are established between individual employees in one

Hart, 1996 company and employees of other companies. And these relationships are based primarily on past joint
work experience.

Kolehmainen The concept of agglomeration, based on A. Weber’s “theory of optimal allocation of industrial production”,

2002: 27 ’ lies at the heart of the concept of the innovation environment. Agglomeration, in this case there is a cluster,

or a concentration of industrial production in any place, arising from the social nature of production

Innovative environment was studied in different
planes. The concept of “proximity”, which is
inextricably linked with cluster theory, has become
one of the popular trends of scientific thought in
relation to the innovation environment. This theory,
which expands the understanding of the mechanisms
of knowledge transfer in a certain geographically
limited territory, was developed in the early 1990s.
The most extensive classification of proximity
was proposed where 5 types of proximity were
considered: cognitive, geographic, organizational,
social and institutional. When shaping the innovation
environment, according to this theory, institutional
and social affinity contribute to the efficient transfer
of information and know-how, provided that local
firms generate innovations (Boschma, 2001: 257).
Another popular scientific concept associated
with the development of the theory of innovation
environment is the concept of “agglomeration”.
Agglomeration, in this case, “there is a cluster, or a
concentration of industrial production in any place
arising from the social nature of production. Such
accumulation can be expressed in the form of simple
expansion and enlargement of production units or
as a result of co-location of these industries that
were previously dispersed throughout the territory.
The benefits of such concentration are associated
with lower production costs, created not by the
concentration of industry itself, but by proximity to
one or another geographical point” (Friedrich, 1929:
189).

In our opinion, in a generalized form, the
innovation environment can be represented as
a set of systems: entrepreneurship, a system of
technical and technological developments, and
science and education, which ensure the functioning

of the innovative production system and form the
innovative product system.

Thus, the variety of interpretations unites
a single vision of the essence of the innovation
environment as a set of elements contributing to
the intensification of innovation activity and on this
basis the innovative development of the territory.

Results and Discussion

To increase the competitiveness of enterprises
of the regional economy is possible only in the
conditions of creating an innovative environment.
After all, the sphere of innovations is the sphere of
formation of competitive advantages of the regions
of Kazakhstan and such an innovative environment
is needed that would stimulate not only the creation
but also the commercialization of innovative ideas.

For the formation of an innovative environment,
the improvement of the legislative framework
in the field of innovative development should
contribute. The solution of these problems lies in
two interrelated planes, caused, firstly, by the need
to create an external environment conducive to
innovative development, which include the totality
of institutions and organizations in the structure of
national innovation systems. Secondly, the presence
of necessary internal environment among business
entities — an innovative potential that is able to
generate ideas and carry out the process of their
commercialization throughout the entire innovation
cycle.

One of the indicators of innovative development
is the dynamics of the number of enterprises
engaged in research and development. At the end
0f 2018, 384 R&D organizations were registered in
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Kazakhstan with a total staffing of 22.4 thousand
employees. The main number of employees is
researchers (17.5 thousand people), including
1.7 thousand doctors of sciences, 4.4 thousand
candidates of sciences and 0.9 thousand doctors
of PhD. Since 2014, the number of employees
engaged in research and development has tended
to decrease, but in 2018, compared to 2017, this
indicator increased slightly (Figure 1).

Domestic expenditures on research and
development in 2018 amounted to 700,206.2 million
tenge, which is 3.0% lower than in the previous

year. Of the total amount of the budget accounted
for 52.2%. A positive point was the increase in
the structure of financing by 14% of the costs of
applied research and by 1.4% — for experimental
development, which respectively amounted to 40.9
and 17.2 billion tenge. It is obvious that Kazakhstan
pays attention to the development of human capital in
order to increase the growth potential of the country
and create a favorable innovation environment.
However, despite the progress that has been made,
the lack of qualified personnel is holding back the
growth of the private sector.

X
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23712
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Figure 1 — The number of employees engaged in research and development, people
Source: official website of Statistic Committee of MNE RK http://stat.gov.kz
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maintain the indicator of knowledge-intensive
GDP at the level of 2.7-4.3%. Critical for scientific
and technological safety is considered to be if this
indicator is equal to or less than 1. In Kazakhstan,
according to the Committee on Statistics of the
MNE RK, over the past five years, the scientific
knowledge averaged 0.16%, that is, more than 6
times lower than the critical level. To increase the
knowledge-intensiveness of GDP, it is necessary
to increase the cost of 1 researcher According to
UNESCO, this figure in Kazakhstan is on average
47 thousand (at purchasing power parity), in Russia
— 54, Ukraine — 42, USA - 300, Germany — 234,
Japan — 209, China — 202.

High costs per researcher are observed in
technically and technologically developed or
rapidly developing countries, where, in general,
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science funding is at a high level. Hence the need
to carry out innovation activity is an inevitable
condition for overall economic well-being. It is
important to take into account that technological
change is a decisive source of economic growth,
and high returns are characteristic of R & D
costs. So far, this figure is only 0.15-0.13% of the
country’s GDP (Figure 2).

As we see, knowledge generation opportunities
in the regions of Kazakhstan are limited, which is a
reflection of the low costs of research activities in the
public and, especially, in the private sectors. There
is a low level of interest in introducing innovations
to the real sectors of the economy (especially small
businesses) and the lack of communication between
research programs and enterprise innovation plans.
This suggests that the mechanisms for transferring
knowledge to the real sector are inefficient.
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Figure 2 — The proportion of domestic expenditures on research and development in GDP, %
Source: official website of Statistic Committee of MNE RK http:/stat.gov.kz

As we see, knowledge generation opportunities
in the regions of Kazakhstan are limited, which is
a reflection of the low costs of research activities
in the public and, especially, in the private sectors.
There is a low level of interest in introducing
innovations to the real sectors of the economy
(especially small businesses) and the lack of
communication between research programs and

12
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2015

enterprise innovation plans. This suggests that
the mechanisms for transferring knowledge to the
real sector are inefficient. As research has shown
in general, the level of innovation activity of
Kazakhstan enterprises remains very low. In 2018,
it was 10.6%.

Figure 3 shows the level of innovation activity
of the Republic of Kazakhstan.

10,6
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Figure 3 — Level of innovation activity of the Republic of Kazakhstan
Source: official website of Statistic Committee of MNE RK http://stat.gov.kz

There is a significant differentiation of the
regions of Kazakhstan in terms of innovative
development. Reduction of measures to stimulate
innovation processes in the regions leads to further
differentiation of the subjects of the Republic of
Kazakhstan. An active regional policy makes it
possible to compensate for unfavorable external

conditions. At the same time, not only to develop
forms of support for innovative business, but also to
actively invest in the development of human capital,
which is an important success factor in the innovation
policy of many developed and developing countries
of the world. The development and introduction of
new technologies is a tripartite process, the state,
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scientists and businesses that are able to master
these developments and offer a competitive product
to the market should be interested in it. That is,
the innovation activity of enterprises is of decisive
importance.

By 2020, Kazakhstan plans to increase the
share of innovation-active enterprises to 20% of
all business entities, and the share of innovative
products in total GDP to 2.5%. To achieve such
results, it is necessary for the state to create
favorable conditions for doing business in order
to reduce the technological gap in traditional

1.8
1.6
14
1.2

0.8
0.6
0.4
0,2

2006 2007 2008 2009

2010 2011

2012

industries, the development of new production
lines in Kazakhstan.

At present, domestic science does not have
stable ties with production; a scheme of sustainable
partnership between science and business has not yet
been built on the basis of the reciprocal movement
of applications from innovation-active enterprises
and universities and scientific organizations. The
key resultant characteristic of the innovation activity
of enterprises, reflecting their contribution to the
country’s economy, is the production of innovative
products (new and improved technologies (Figure 4).

2016

2013 2014 2015 2017 2018

Figure 4 — The volume of production of innovative products in the Republic of Kazakhstan
Source: official website of Statistic Committee of MNE RK http://stat.gov.kz

In 2018, compared to 2017, enterprises in the
region of Kazakhstan produced innovative products
in the amount of 1179150,2 million tenge, an
increase of 1,39 %.However, the growth rate of
innovative products since 2015 tended to increase,
but in 2018 there is a noticeable decrease. Among
the regions, the largest share of innovative products
is observed in Pavlodar (21.1%), Astana (17.7%),
South Kazakhstan (14.8%), Kostanay (10.8%)
and the smallest in Atyrau, Mangistau, Kyzylorda
9.8% of the volume of sold innovative products
(854,258.3 million tenge) accounted for export
(83,655.6 million tenge).

One of the leading regions of Kazakhstan is
the East Kazakhstan region (East Kazakhstan),
which has a high scientific and technical potential,
sufficient to solve the pressing problems of technical
modernization of the real sector of the economy.
There are 142 research and development units in the
region. At the end 0of 2017, R & D costs amounted to
6.9 billion tenge, an increase of 1.5 times compared
with 2016 (4.7 billion tenge). The number of R &
D employees in the region in 2017 amounted to
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2,325 people, which is 10% of the total number of
specialists performing research and development in
the Republic of Kazakhstan. The region takes the
3rd place after Astana and Almaty. Of the total R &
D expenditures, 72% is performed by the enterprises
themselves without the involvement of outside
organizations (domestic costs). In 2017, domestic R
& D costs amounted to 5 billion tenge (2016 — 3.5
billion tenge), of which 43% fall on the republican
and local budget. Of the republican volume of
foreign investment in R & D, 88% comes from East
Kazakhstan (1.1 billion tenge).

Since the adoption of the Concept of innovative
development of Kazakhstan until 2020, the number of
innovative enterprises in the country has increased 3
times (2013 —99 enterprises, 2017 —303 enterprises).
The volume of innovative products (goods, services)
at the end of 2017 amounted to 80.5 billion tenge
and increased 1.5 times compared to 2016 (2016 —
54.3 billion tenge). 37% of innovative products are
in the manufacturing industry. More than half of the
produced and sold innovative products are exported.
The growth in the production of innovative products
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by the end of 2017 allowed an increase in the share
of innovative products in the structure of the gross
regional product. In 2016, innovative products in
the region amounted to 1.9% of the gross regional
product, in 2017 the figure increased and reached
2.7% (RK — 1.6%). This indicator is one of the key

indicators of the Concept of Innovative Development
of the Republic of Kazakhstan up to 2020.

The first place among the regions of the Republic
of Kazakhstan in terms of the level of innovation
activity is occupied by East Kazakhstan region
(Figure 5).
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Figure 5 — The level of activity in the field of innovation in the context of areas, in %
Source: official website of Statistic Committee of MNE RK http:/stat.gov.kz

In order for the enterprises of the region to
intensify and further innovative activity, state
support tools are needed (Table 2).

In modern conditions of formation of the
innovation environment, an important role is
assigned to public-private partnership (PPP), as
the main tool for the implementation of economic
policy. The role of PPP is determined by: the
development of the innovation infrastructure,
taking into account the interests and with the
active participation of the business; increasing
the efficiency of using state property and budget
expenditures, including those aimed at supporting
innovation; stimulating the private sector to
develop entrepreneurial activity in areas with the
greatest potential for quality economic growth. The
Institute of PPP allows you to use the advantages
of integrating the financial resources of private
business with limited state budget funds. The
foreign experience of PPP includes many projects
that are very diverse but united by a common

concept, the essence of which is that the main
guideline in the implementation of the project
should not be aimed at achieving more favorable
ratio of price and quality, and to maximize the
potential of business in the implementation of joint
activities with the state.

The prevailing modern trend in many developed
countries is the reduction of direct government
intervention in the innovation process and the
growth of R & D expenditure on private business.
At the same time, the range of measures of indirect
stimulation of innovation activity is expanding
at the expense of tax breaks, concessional loans,
targeted support for small business, the formation
of the necessary innovation infrastructure
and technology commercialization. European
experience shows that a significant part of the
nationwide R & D allocations come from private
business. In many EU countries, for enterprises
that are actively involved in the development and
introduction of innovations, the right is established
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to form innovative funds from non-taxable profits
from the profits. The size of such a fund can be
from 16 to 50% of the profits of the enterprise. Tax

Table 2 — Tools of state support for innovation

benefits are also used in the form of tax rebates
from the volume or increase in the company’s
expenses on R&D (Dyatlov, 2016: 414).

Government support tools

stimulating demand for innovative products

legislative and regulatory measures, government procurement,
development of standardization, labeling and certification

increasing the efficiency of the knowledge generation
sector

orientation of research on the problems of innovative development of the
region through the participation of leading universities.

mechanisms for encouraging innovation partnerships:
government, business, science and education.

legal, financial, social, tax, venture and other incentive mechanisms

increase in the efficiency of personnel potential of the
innovation activity of enterprises

development of «mentoring» for beginning innovators, etc.

There is also a scheme of state lending,
which is implemented through specially created
guarantee funds. Such a system is developed in
the UK: an innovative company is self-applying
to a credit institution to receive a conventional
loan, and the government provides guarantees of
payment of 70-85% of the amount of the allocated
loan. In the USA, Great Britain, Greece, Spain,
the Netherlands and the developed countries,
the equity form of financing innovative projects
is widely used, which involves the participation
of the state, private business, universities, local
authorities and other structures. This form of
financing allows better integration of the interests
of customers and executors of research and
development works (R&D), also contributes
to material incentives for researchers, rational
distribution of funds raised and the risk of their
investment among all participants of innovative
projects (Khrustalev, 2011: 18).

The situation is quite different in our country:
the mechanism for transferring scientific and
technological developments to production is
inefficient due to the limited number of innovation-
oriented enterprises and the investment policy
is little oriented to the commercial use of their
developments.

In order for regional agribusiness enterprises to
become innovation-oriented, objective prerequisites
are needed that are characterized by external
factors (development of innovation processes and
innovations that qualitatively increase production
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efficiency; investment attractiveness; reduction in
demand and product life cycle;) and the internal
environment (deterioration of basic technical
economic indicators: the growth of production costs
and sales, slowing cash flows). These environmental
factors may signal the company that it is necessary
to carry out various measures for technological
modernization of production, reorganization of
the management system, etc. At the same time, in
the process of innovation, the management of the
company must clearly understand that the company
is an open system that is inseparable from the external
environment. Then to conduct a strategic analysis, in
the process of which the features of the enterprise’s
interaction with the external environment are
identified, and an assessment of the production and
financial state is given. Only then can we proceed
to develop a model of innovative development of
an enterprise, where the overall strategic goals of
the enterprise and the main directions of innovative
development are consistent.

Taking into account the resource potential and
the set ofideas and projects, enterprises can form such
a portfolio of innovative projects that would be most
effective and would allow to achieve a synergistic
effect. The final stage of the implementation of the
enterprise innovation development model is the
final assessment of the effectiveness of the entire
innovation development strategy implemented in
the enterprise.

To assess the state of innovation development,
the region conducted a SWOT analysis.
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Table 3 — SWOT-analysis of the innovative development of the region

Strong sides

Weak sides

political stability; favorable economic and geographical posi-
tion; the availability of mineral resources that can be effectively
mastered with the help of innovative companies; high educa-
tional level of the population; the presence of universities, re-
search institutes, scientific and technical personnel;

low productivity; weak integrated links between science, indus-
try and education; low returns to research; low level of innova-
tion activity of enterprises in the region; low rates of technical
re-equipment of enterprises; low innovative culture; insufficient
domestic demand for innovative products;

Possibilities

Threats

improving the interaction between production and science; use
of state support mechanisms in the field of innovation; reduc-
tion of technological lag and transition to higher levels of the
technological structure; development of innovation infrastruc-
ture; expansion of interaction in matters of attracting invest-
ment.

improving the interaction between production and science; use
of state support mechanisms in the field of innovation; reduc-
tion of technological lag and transition to higher levels of the
technological structure; development of innovation infrastruc-
ture; expansion of interaction in matters of attracting invest-
ment.

Conclusion

The emerging innovative environment of the
agro-industrial complex of the region is: developing
programs for internships by agribusiness specialists
in innovative structures and encouraging innovative
entrepreneurship, creating research institutes at
leading universities of relevant profile with the
involvement of foreign experts, creating consulting
centers on agro-marketing, agribusiness, on
developing innovative business plans, and legal
providing small and medium businesses, the
development of legislation on the development of
competition, etc.

The effectiveness of the formation of the
innovation environment of the agro-industrial
complex of the region is affected by a complex
of factors: economic, financial, organizational,
regulatory and legal. In the East Kazakhstan region
there are all conditions for the formation of the
innovative environment of the agro-industrial
complex: the regulatory framework; research
institutes, infrastructure (technoparks, incubators,
etc.); international relations and cooperation in
various fields of innovation; scientific potential, etc.
(table 4).

Intensification of innovation activities will
be carried out by informing about the existing
mechanisms of state support for industrial innovation
in the framework of seminars, meetings, forums, as
well as through the media.

Positioning of sectoral and regional technology
parks as part of visits by foreign delegations will
be carried out on an ongoing basis with the aim
of expanding scientific, technical and innovative

cooperation between the regions of near and far
abroad, which will further create new industries and
attract investors to implement priority innovative
projects.

Further development of the innovation sector
will be driven by the functioning of the region’s
innovation infrastructure, including industry and
regional technology parks (Altai Technopark,
Park of Nuclear Technologies JSC), design
bureau, research organizations (universities,
KazGIPROCvetmet, VNIItsvetmet), the National
Nuclear Center, and also SEC “Ertis” and industrial
zones of the region.

Development of innovations and promotion of
technological modernization of the agro-industrial
complex of the Republic of Kazakhstan will be
aimed at achieving sustainable development of
the agro-industrial complex of the Republic of
Kazakhstan by:

— orientation of applied science to the tasks of
agricultural modernization;

— creation of a management system for
innovative technological development, including a
system of technological forecasting and planning,
development and implementation of innovative
development programs for the agro-industrial
complex of the Republic of Kazakhstan, agribusiness
entities, creation of regional and sectoral innovation
systems;

— development of a system for promoting
technological modernization of agriculture in the
Republic of Kazakhstan, including: conducting a
technology audit, transfer of foreign technologies,
promoting the introduction and dissemination of
technologies, technology commercialization.
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Table 4 — Factors of formation of the innovative environment of the agroindustrial complex of the region

Economic conditions

Financial conditions

Organizational conditions

Regulatory conditions

tax and pricing policies

that promote the growth of
supply in the agro-innovation
market; growth of employment
of workers in the field

of innovation; provision

of services in the field of
finance, taxes and benefits to
enterprises engaged in the field
of innovation in the AIC;
participation in the promotion
of modernization, technical
re-equipment; development

of various types of leasing of
innovative products; activation
of innovative agribusiness;
counteraction of unfair
competition in the agro-
industrial complex;
development and support of
foreign economic activity in
the field of innovation.

providing funding for
innovation activities at the
expense of budget funds;
allocation of direct state
investments, grants for the
implementation of innovative
projects and programs of
priority importance for the
state;

ensuring investment
attractiveness in the innovation
sphere;

provision of grants,
concessional loans, guarantees
to domestic and foreign
investors participating in
innovation activities.

development and
implementation of innovative
programs at the level of the
state, industry, region;

the formation and development
of innovation infrastructure;
staff development in the field
of innovation,

information support for
innovation;

activation of integration
processes, expansion of the
participation of the agro-
industrial complex in the
innovation sphere, promotion
of international cooperation in
this field; output of innovative
products to foreign markets;
lobbying the interests of
domestic business entities of
innovation activities in foreign
economic activity.

compliance with legislation in
the relationship of economic
entities of the agro-industrial
complex of the region in
innovation activities;
protection of intellectual
property rights and other
interests of participants in
innovation activities.

In the Concept of Innovative Development

biological products,

methods for ensuring

of the Republic of Kazakhstan until 2020, based
on technological forecasting in the field of the
agro-industrial sector, such critical technologies
as progressive technologies in the agro-
industrial complex (reproduction of soil fertility,
progressive irrigation systems, technologies
of intensive development of animal husbandry
and advanced processing of agricultural
raw materials; biotechnology (engineering
enzymology, cell and genomic selection, cell and
molecular engineering, technologies for creating

biosafety of products).

Thus, the conducted studies have shown
that for the formation of an effective innovation
environment in the regions of Kazakhstan, special
regional mechanisms are needed that directly
stimulate the introduction of innovations at
agricultural enterprises, the use of the scientific and
technological potential of universities and research
institutes. This should contribute to the improvement
of'the legislative framework in the field of innovative
development in the agricultural sector.
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The article discusses the modern features of the tourism industry, its role and importance in the
country's economy, the quantitative and qualitative changes that take place in this area, including the
number of employees, average wages, investments, the degree of depreciation of fixed assets of tourist
organizations. The article analyzes the current information state of development of the tourism industry,
considers the meaningful change in business processes in tourism when introducing new information
and communication technologies, shows that in the digital economy, information becomes the key and
determining factor in the development of tourism activities. It is shown that in tourism the main element
in the formation of tourist services is information that is consonant with the modern paradigm of the
digital economy. The statistics of the development of the information and communication technology
sector, which provides opportunities for the functioning of the digital economy, is presented. The
characteristic of the information space of the tourism industry, the latest digital technologies that are
beginning to be used in the tourism industry is given.
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LincbpAblK 3KOHOMMKA YKaFAAMbIHAQ
TYPU3M CaAaCbIH XXaHFbIPTYAbIH, )KaHa NapaAurmachl

Makanaaa TYpr3Mm CaAacblHbIH Ka3ipri 3aMaHFbl epeKLLEAIKTEPI, OHbIH €A SKOHOMMKACBIHAAFbI POAI
MEH MaHbI3bl, OCbl CaAaAd OOABIM XKATKAH CaHAbIK, X)XOHE CarlaAblkK, ©3repictep, COHbIH iliHAE >KYMbICMeH
KAMTbIAFAHAQP CaHbl, OpTallla >KaAaKbl, CaAblHFAH MHBECTULMSAAP, TYPUCTIK YMbIMAAPAbIH Herisri
KOPAapbIHbIH TO3y A@pekeci 0oMblHILA KapacTbipblAFaH. MakaAapa TYPUCTIK  MHAYCTPMSIHDI
AAMbITYAbIH Kasipri 3amMaHfbl akmapaTTblK, >Kan-KyMiHE TaAAdy >KYPri3iAreH, >KaHa akmnapaTTbiK-
KOMMYHMKALMSABIK, TEXHOAOIMSAAPAbBI €Hri3y Ke3iHAE TYpu3M CaAaCblHAAFbl OM3HEC-TIPOLIECTEPAIH
Ma3MYHAbl ©3repyi KapacTbIpbIAFaH, CAaHAbIK, 3KOHOMMKA >KaFAalblHAQ akmapaT TYPUCTIK KbI3METTI
AAMbITYAbIH HEri3ri keHe akbIHAQYLbl ()akTOPbIHA aMHAAATbIHbI KEPCEeTIAreH. TYPUCTIK KbI3MeTTepA|
KAABINTACTbIPYAaFbl HEM3r 9AEMEHT — CAHAbIK, 5KOHOMMKAHbIH, Ka3ipri napaanrMacbiHa Cokec KeAeTiH
aKknapart ekeHAIri KepceTiAreH. LIMdpAbIK, 3KOHOMMKaHbIH >KYMbIC iCTey MYMKIHAIMH KamMTamachl3
eTeTiH aKnapaTTbIK-KOMMYHUKAUMSAAbIK, TEXHOAOTMSIAQP CEKTOPbIHbIH, AAMYy CTaTMCTMKAChI YCbIHbIAFAH.
Typr3aM MHAYCTPUSCbIHAQ KOAAAHbIAATbIH >KaHa CaHAbIK, TEXHOAOTUSIAAP, TYPU3M MHAYCTPUSCbIHbIH,
aKMnapaTTbIK, KEHICTIriHiH c1naTTamachl 6epiAreH.

TyidiH ce3aep: Typu3M caAacbl, UMMPPAbIK, IKOHOMMKA, TYpU3M 3KOXYMECi, LMPPAbIK,
TEXHOAOTMSIAAP, aKNaAPaTTbIK, KOHE KOMMYHMKALIMSABIK, TEXHOAOTMSAQP.
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HoBasi napaaurma MoAepHU3aLmMmM OTPacAM Typusma
B YCAOBMSIX LLM(PPOBOI 3KOHOMMUKHU

B cratbe paccMoOTpeHbl COBpeMeHHble 0COOEeHHOCTH cchepbl Typu3mMa, ee POAb M 3HauyeHue B
3KOHOMMKE CTPaHbl, KOAUUYECTBEHHbIE M KAUECTBEHHbIE M3MEHEHMS, MPOTeKatoLLMe B 3Tol chepe, B TOM
UMCAE MO YMCAEHHOCTM 3aHSTbIX, CpeAHeN 3apaboTHOM NAaTe, BKAAAbIBAEMbIX MHBECTULIMSX, CTEMeHM
M3HOCa OCHOBHbIX (POHAOB TYPMCTUYUECKMX OpraHu3aumii. B ctathbe NpoBeAeH aHaAM3 COBPEMEHHOIO
MH(OPMALIMOHHOIO COCTOSIHUS PasBUTUSI TYPUCTCKOM MHAYCTPUM, PACCMOTPEHO COAEpP>KaTeAbHOe
u3mMeHeHne GM3HEC-MPOLECCOB B TYpU3ME NP1 BHEAPEHMM HOBbIX MH(OPMaLMOHHO-KOMMYHUKALLMOH-
HbIX TEXHOAOIMMI1, MOKa3aHO, UYTO B YCAOBUSX LUMMPOBON 3KOHOMMKM MHOPMaLMs CTaHOBUTCS
KAIOUEBBIM U OMpPeAEASIOILMM (DAaKTOPOM Pa3BUTUS TYPUCTCKOM AesTeAbHOCTW. [lokasaHo, yTo B
TYpU3Me OCHOBHbIM 3AEMEHTOM MNpU (hOPMMPOBAHMM TYPUCTCKMX YCAYT BbICTYMaeT MH(OpMaLMSl, YTO
CO3BYYHO COBpPEMEHHOM MapaAurme LMGpPOBOM 3KOHOMMKM. [lpeacTaBAeHa CTaTUCTMKA Pas3BUTMS
cekTopa MHAMOPMALMOHHO-KOMMYHMKALIMOHHbBIX TEXHOAOTMIA, KOTOPbIN 0GecrneumBaeT BO3MOXKHOCTH
PYHKLMOHMPOBAHUS LMPPOBOI SKOHOMMKM. AaHa XapakTepruCcTrKa MHPOPMaLMOHHOIO MPOCTPaHCTBA

MHAYCTPpUN  TypU3Ma,
NMHAYCTPUN TYPU3Ma.

HOBEMLKNX UMPPOBLIX TEXHOAOTMI,

KOTOpble Ha4YMHAIOT TMPUMEHATbCA B

KAtoueBble cAOBa: OTpacAb Typusma, UMpPOBasi S3KOHOMMKA, SKOCUCTeMA Typu3ma, UmdpoBble
TEXHOAOT MU, MH(POPMALMOHHbIE U KOMMYHWMKALMOHHbIE TEXHOAOTUN.

Introduction

The level of tourism and service development is
one of the parameters that characterize the socio-
economic development of countries and the degree
of well-being of the population (Seetanah, 2011).
Tourism is actively developing in those countries
where the income level of the population is high
enough and the need to maintain and restore the
health of the nation is formed. Tourism is not only
the largest, but also the fastest growing sector of the
world economy, the growth rate of which is almost
2 times higher than the growth rate of other sectors
of the economy. In terms of key indicators,
including the effectiveness of investments, tourism
is comparable to the oil industry. The tourism
industry accounts for about 10% of the world total
product, 30% of world exports of services, 7% of
world investments, 10% of jobs, and 5% of all tax
revenues (WTTC, 2018). Tourism has become the
most important area of economic activity for the
world economy as a whole, and for the national
economies of many countries.

In addition, tourism and the hospitality industry
are an information-rich field where the collection,
transmission and processing of digital information
are of great importance in making decisions at all
levels of tourism management. Technological
advances have already had a significant impact on
how the tourism industry does business. The Internet

has become a key source of information for tourists,
giving them the opportunity to receive information
both directly from destinations and travel agents, as
well as from individual passengers through social
networks, blogs and websites that provide various
useful travel information. The development of
digital technologies forms the main trends in the
development of the global tourism industry market
in the world, including in Kazakhstan.

The President of the Republic of Kazakhstan,
N. Nazarbayev, in his traditional annual Address to
the Nation of Kazakhstan on January 10, 2018,
“New Development Opportunities in the Context of
the Fourth Industrial Revolution” (Nazarbayev,
2018), pays special attention to ubiquitous
digitalization. Kazakhstan within the framework of
the State Program “Digital Kazakhstan” (State
program “Digital Kazakhstan”, 2017) plans to
introduce information technologies in five main
areas: digitalization of economic sectors, transition
to a digital state, implementation of a digital silk
road, development of human capital, creation of an
innovation ecosystem. At the present time, there is
no any integrated application or platform in the
tourist market of the Republic of Kazakhstan that
could fully provide visitors of the country, as well as
domestic tourists with all the necessary information.
Currently, tour operators offer almost identical tour
packages (visiting the most famous sights). At the
same time, it is necessary to expand the range of
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offers and increase information accessibility with
the help of more creative, innovative solutions,
which allows an increase in the number of repeated
trips and visits. The above carries a very important
message for Kazakhstan, namely: it is necessary
immediately begin developing a professional
national Internet platform, integrating into it the key
marketing and booking functions, and start
promoting it on the international market as part of
the country's national marketing strategy.

The purpose of this article is to form a new
paradigm of tourism industry modernization, as well
as a detailed analysis of digital tourism zones and
the development of destination potential in the
digital economy conditions.

Literature review

An analysis of recent research and publications
has shown that the work of domestic and foreign
researchers is devoted to the study of the essence of
digital transformation. So, in the research of
Ardolino et al. (2018) reviewed the role of digital
technologies for the service transformation of
industrial companies. Korpela et al. (2017) explain
how supply chain integration through the blockchain
technology can achieve disruptive transformation in
digital supply chains and networks. Al-Sai &
Abualigah (2017) in their research explore a review
in big data issues that applied to e-government as
well as challenges and issues facing these agencies
and proposed a possible solution for the challenges
of implementing big data in e-government. The
problems of digital transformation in financial
services are reviewed in the research of Scardovi
(2017). The research of Luna-Reyes, & Gil-Garcia
(2014) present a theory of the co-evolution of
technology,  organizational  networks,  and
institutional arrangements in the transformation of
government.  Authors as  Yakushenko &
Shimanskaya (2017) substantiate the need for digital
transformation of information support for economic
management, as well as consider examples of the
development of digital technologies in various fields
of activity. Ziyadin et al. (2019) note the need for
accelerated technological modernization through the
cultivation and introduction of new industries, the
development of industrial and tourist infrastructure.
In the research work of Watkins et al. (2018)
examines the impact of digital development on the
tourism industry. It also considers the advantages of
information technology in the promotion of e-
tourism. In the research work of Xiang (2018)
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presents an overview of the research development
over the last twenty years on information technology
and tourism. It argues that knowledge created in the
last two decades can be characterized as consisting
of two distinct eras, i.e., Digitization (1997-2006)
and Age of Acceleration (2007-2016), which
reflected the general understanding of how
technology has transformed our society and
economy. In the research paper of Benyon et al.
(2014) provides an introduction to digital tourism as
mediated by presence research as a means to create
substantive user experiences (UX) for visitors. The
research paper of Ch’ng (2011) focuses on new
media-enhanced exploration and learning of culture
and heritage. It aims to bridge the continuity of the
visitor experience prior to, during, and after the visit,
tools for urban heritage managers and how data from
the continuity of tourist information processing may
be used for planning and sustainable development of
heritage sites. Despite the presence of scientific
interest in the research as a whole, currently the
unresolved part is the problem of forming a new
paradigm of tourism industry modernization in the
digital economy conditions. On this basis, there is a
need for a more detailed study of the essence of
digital transformation in modern tourism activities
and the identification of its main trends, since the
lack of knowledge and lack of systematization of
directions creates certain difficulties in the process
of developing strategy.

The aviation, travel and tourism industry has
been at the forefront of digital innovation, but
industry and technology trends suggest that further
change lies ahead. The sector has been an early
adopter of digital technologies and platforms, but
steep demand for travel, driven by a growing middle
class in emerging markets and the increasing
importance of digital experiences, implies that
further digitalization will be vital if the expectations
of tomorrow’s consumers are to be met. Four themes
have been identified that will take center stage in
shaping travel and tourism over the next decade:

1. Living travel experience. Travelers will
experience seamless journeys tailored to their habits
and preferences. Companies along the Aviation,
Travel and Tourism industry journey will optimize
customer experience by collecting and exchanging
data, and continuously generating insights. In time,
travel will become frictionless, blending seamlessly
with other everyday activities.

2. Enabling the travel ecosystem. Ecosystem
roles are blurring as stakeholders throughout the
customer journey vie to own the customer
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relationship. Digital platforms that enable
ecosystem alliances will continue to emerge, as asset
and information sharing become increasingly
important from a B2B perspective.

3. Digital enterprise. Digital technologies that
revolutionize manufacturing, optimize the real-time
use of assets and eventually augment the industry
workforce will transform operations. Innovations
such as 3D printing, Al, the Internet of Things (IoT),
virtual reality (VR) and digital platforms will enable
flexible working and changes to core operational
processes.

4. Safety and security. As identity management
becomes increasingly digital, a collaborative effort
towards boosting cybersecurity and protecting the
privacy of traveller data will be crucial to
maintaining customer trust and public safety. Digital

Meta-search

technologies (e.g. biometrics such as facial
recognition, IoT, crowd analytics and video
monitoring via Al) will be used to create a
ubiquitously secure environment (Weinelt, &
Moavenzadeh, 2017).

Information support of tourism is a set of
information database on tourism activities and
specialized information technologies intended for its
processing, which ensure the effective functioning
of the tourism system (Gretzel, 2015). The travel
ecosystem (Figure 1) has helped shape customer
expectations for on-demand and convenient services
through digital innovation, both within and across
industry boundaries. The next step is for
organizations that are lagging to change how they
work, so that they too can capture the opportunities
that digital transformation presents.
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Figure 1 — The Aviation, Travel and Tourism Ecosystem
Source: Spelman, 2017

The transformation is encapsulated in a macro
trend: from the traditional economy to the new
economy, i.e. from manufacturing to services.
Digital is one of the developments that enables
companies to offer services instead of products. As

an industry, aviation, travel and tourism has a head
start, because of its position as a heavily service-
oriented ecosystem at the “digital economy”
end of the spectrum (Weinelt, & Moavenzadeh,
2017).
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Methodology

Kazakhstan, having rich touristic and
recreational potential, is characterized by an
unfortunately inadequate level of touristic
development.

According to the index of competitiveness of
travel and tourism, Kazakhstan in 2017 ranked 81
out of 136 countries, and in 2015 — 85" of 141

countries. Kazakhstan improved its position by four
spots to 81* in the latest World Economic Forum’s
(WEF) Travel & Tourism Competitiveness Index
(Figure 2). The index is published biannually and
compares 136 economies on factors and policies
enabling  sustainable travel and tourism
development, which contributes to the development
and competitiveness of a country, according to the
WETF report (WEF, 2017).

Kazakhstan — 81st/ 136

Key Indicators Score
International tourist arrivals 4,559,500
International tourism inbound receipts US $1,533.6 million
Average receipts per arrival US $336.4
T&T industry GDP US $3,077.5 million
% of total 1.6%
T&T industry Share of GDP (% GDP) 1.6
T&T industry employment 150,585 jobs
% of total 1.7%
T&T industry Share of Employment (% total employment) 1.7

Pillar Rank/136

KeyScore ———® ®— Highest score

International Openness 113rd \ / Price competitiveness 8th

Prioritization of Travel & Tourism 93rd Environmental sustainability 99th

ICT readiness 52nd Air transport infrastructure 71st

Human resources and labor
market 47th

Health and
hygiene 6th

Safety and
security 58th

Business
environment 36th

7654321

81st
£ Kazakhstan
Overall score 3.6

Score 1-7 (best)

Ground and port
infrastructure 91st

Tourist service
infrastructure 97th

- 'Nétﬁral resources
92nd

Cultural resources
~———and business
travel 75th

1234567

Figure 2 — Travel and Tourism Competitiveness Index of Kazakhstan
Source: WEF, 2017

Kazakhstan’s information and communications
technologies (ICT) readiness was ranked 52", The
report shows that within the tourist service
infrastructure pillar, quality of tourist infrastructure
and the presence of major car rental companies has
a negative impact int this regard. In the Eurasian
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region, Kazakhstan is in fourth place after Russia
(43 in the global rank), Georgia (70) and
Azerbaijan (71). The country was followed by
Armenia (84), Tajikistan (107) and the Kyrgyz
Republic (115). Its share in the gross domestic
product (calculated for accommodation and food
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services only) in 2015 is about 0.3%, and the gross
added value created directly in tourism was 406.4
billion KZT, or 1.0%, of Kazakhstan’s GDP, which
is a relatively low index. For comparison, the
contribution of the tourism sector to the Turkish
GDP is 10.9%, whilst in the UAE GDP is 14.3%. In
2016, the number of employees in the tourism sector
was 43.7 thousand people (WEF, 2017).

The online travel market is developing rapidly
all over the world and is estimated at § 300 billion.
However, if at least 60% of tickets in the US are sold
online, in Europe at least 50%, in Kazakhstan it is
no more than 8-10%. Today travel is much easier
than, say, 10-15 years ago. Hotels, flights, travel
programs, car rental and even a table in a restaurant
can be booked worldwide using reservation systems,
that is, online. According to statistics of the National
Bank of Kazakhstan, in 2013 the volume of online
payments amounted to 265.4 billion KZT. Growth
compared with 2012 — 81.5% (119.2 billion KZT).
At the same time, the share of tourism from the total
amount of all Internet payments does not exceed 1%.

Kazakhstan currently occupies the 90th place in
the WEF rating on the use of information and
communication technologies, which is also
associated with the low activity of the business
environment for the introduction of new
technologies in its work, including in the tourism
sector (innovative activity of the business is 7%).
Thus, the support of participants in the tourist
industry in technological development and
assistance in the digitalization of the industry can
give a significant impetus to the development of
domestic and inbound tourism by increasing the
awareness of potential tourists about the tourist
offers and the convenience and simplicity of the
booking process and purchase of tour packages.

World Tourism Barometer — the analytical
center of the World Tourism Organization — shows
that in 2017 over 1.3 billion international travels
were made. This is 7% more than in the previous
year. Skift information platform experts agree: 2018
will be marked by the personalization of online
travel via artificial intelligence, VR and digital
assistants. According to the forecast of the
international research agency IDC, by 2020
revenues from the implementation of cognitive
technologies and artificial intelligence systems will
exceed § 46 billion. For comparison, in 2017 they
amounted to $ 12.5 billion. In the tourism business,
the demand for them is great, and the benefits are
undoubted: data sets increase to alarming
proportions and become not a competitive

advantage, but a burden. Customers still prefer a
personal or seeming appeal. According to Inter
Globe Technologies, which manages business
processes in the travel industry, personalized offers
on online travel agency sites (OTA) push 50% of
users to purchase.

The Republic of Kazakhstan has the following
problems associated with creating a convenient
information environment for tourists:

— absence or underdevelopment of basic
physical infrastructure (signs, parking, additional
services, accommodation, etc.);

— low level of integration of modern tourism
technologies and low digitization;

— low level of awareness and knowledge of real
tourist funds of the country (data, information, etc.);

— lack of a holistic tourist product from all
available tourist segments (each works in isolation);

— the lack of a common tourism identity in the
country, as well as a unified vision in the private
sector.

The above carries a very important message for
Kazakhstan, namely: you must immediately begin to
develop a professional national Internet platform,
integrating key marketing and booking functions
into it, and start promoting it on the international
market as part of the country's national marketing
strategy.

One of the most important positive effects of
tourism on the economy of the host destination is
expressed in the multiplication effect or multiplier
effect. The multiplicative effect of tourism is
manifested in the process of the growing demand for
the consumption of tourist services, causing the
development of many related tourist activities,
industries in the territories visited by tourists.

Tourism multiplier is a numerical factor that
shows how many times the gross regional product
will increase or decrease as a result of an increase or
decrease in tourist spending. It characterizes the
difference between direct income and indirect
income from tourism at the local, regional or
national level. This means that the higher the tourist
multiplier, the more successfully the economy of the
tourist destination develops. In developed
sustainable destinations, the multiplier is higher
than, for example, in island destinations, which must
import a significant amount of goods to serve
tourists (Pisarevskii, 2014).

The multiplier of international tourism is
inversely proportional to the propensity to acquire
imported products. Accordingly, the less the
propensity to consume foreign goods and services,
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the greater will be the multiplier. Relatively small
changes in the expenses of foreign tourists may
cause significant changes in the incomes of residents
of tourist centers.

Multiplier of international tourism =
= increase in incomes of local D
residents / initial expenses of foreign tourists

To measure the final effect, you will need to
enter the following notation: E — initial expenses of
foreign tourists in the country of temporary
residence (expenses); In — income of domestic
economic entities (internal income); P, — propensity
to purchase domestic products (propensity to
national products); P;,, — propensity to purchase
imported products (propensity to imports); n — the
number of cycles of multiplicative expansion; k —
the multiplier of international tourism (International
tourism multiplier, Multiplier of international
tourism).

If all the costs of foreign tourists, carried out in
the tourist center, will be directed to the purchase of
domestically produced products, then the amount of
expenses will be fully the increase in income of local
residents:

E = Aln 2)

In the second cycle, the amount of income of
local residents will be reduced by the number of
imported products in accordance with the tendency
of consumers to purchase imported products: P, E.

In the third cycle, the balance of funds
circulating within the national economy will be
reduced in a similar way and will be: 2B, E; in the
fourth — 3P, E etc.

The total increase in income of local residents as
a result of expenses incurred by foreign tourists will
amount to the estimated income.

Aln=E +—+

E E E
ottt 3)

n

The given expression is an infinitely decreasing
geometric progression, therefore, equation (3) has
the form:
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_E(1-PD)
T 1-p,

Aln 4

Substituting the resulting expression (4) into
formula (2), we get

k = Aln _ E(1-P}) _ 1-P}

E 1-Pp)  1-Py ®)

For an infinitely decreasing geometric
progression, the quantity P, where n — 0, therefore,
can be neglected. As a result, the multiplier of
international tourism takes the form:

k=r=il ©)

The multiplier of international tourism is a
change in the incomes of local residents of the
tourist center and the initial expenses of foreign
tourists that caused this change in income. The
multiplier shows how many times the income of
local residents will increase with an increase in the
cost of foreign tourists by one. The multiplier in its
present form (5) is among the simple ones, because
it is based on a very elementary model of the
economy. This multiplier provides for the
withdrawal of only the amount spent on the purchase
of imported products by visiting tourists and local
consumers, and manufacturers. In fact, the sequence
of cycles may be attenuated due to withdrawals
made in each cycle in the form of savings, taxes and
other deductions (Watkins et al., 2018).

Results and discussion

The application of this method in practice
demonstrates the wide possibilities for its use in
investment design, especially in conditions of
uncertainty and increased risk. This method is
convenient for practical application in that it
successfully correlates with other economic-
statistical methods, as well as with game theory. In
addition, it gives more optimistic estimates in
comparison with other methods.

First, the basic statistical indicators of the
Republic of Kazakhstan should be determined
(Table 1).
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Table 1 — Statistic base of income in RK for 2016-2017 years according for foreign tourists coming

Indicators 2016 2017 The change (A)
gliclcl)itélg)ln the state budget of the Republic of Kazakhstan (KZT 9308485, 11567692 2259206.3
Import (USD million) 22566,6 27566,6 5000
Import (KZT million) 7221312 8986712 1765399,6
Note — compiled by authors based on data of RK Agency for Statistics

As indicated in Table 2, import in KZT:

22566,6*320 = 7221312 KZT million (2016);

27566,6%326 = 8987612 KZT million (2017).

To determine the multiplier of international
tourism, Pim should be found:

Pim = 3 ()
where Pim is the ultimate propensity to import, AM
is the change in the volume of imports, and AY is the
change in the volume of national income in the
previous period. The multiplier of international
tourism is thus:

1
k=m: 1,28

2259206,3

®)

Some authors define this indicator as a
multiplier of costs or revenues when the economic
variable is the aggregate regional product or income,
which is determined by the gross expenditure of
travelers on the acquisition of goods and services
(Watkins et al., 2018).

Conclusion

The development of the digital economy will
drastically change the infrastructural support of
many types of economic activity, including tourism,
increasing the importance of the information
component. Due to the fact that the digital economy
is based on the ideology of processing large volumes
of information, then a high-tech system will become
particularly important for the safe, reliable, long-
term storage of large amounts of information, as

well as a subsystem for ensuring their security. In
the conditions of the digital economy, social life and
tourist activities are becoming more and more
technologized, a single information space is being
created in the field of world tourism, new principles
of information support and tourism management are
being formed. Information support of the tourist
business and its digitalization are a strategic
resource for enhancing the competitiveness of
tourism. The current ecosystem of the tourism sector
largely depends on access to the Internet, electronic
transactions and services provided through the
network, so the deployment and use of digital
solutions is the basis for adaptation to business
needs, both from the point of view of the user and
service provider. This situation is like the situation
in other sectors, but given the variety of
intermediary schemes in tourism, here the need for
its use is greater. This facilitates unified access to
content, services, applications and tools, improves
the efficiency of activities in the organization,
simplifies the coordination of working groups and
real-time interaction in projects, improves distance
learning.

Among the main advantages of digital
transformation for tourism is the deepening of
knowledge of the traveler based on the analysis of
the data obtained; reducing the time that must be
allocated to inputs, outputs information,
management and  administrative = processes;
availability of smart payment mechanisms and
payment by the client of only those services that it
consumes. In other words, in the tourism industry,
important trends in digital transformation have
emerged, and the integration of these technologies
into tourism products and services is a fundamental
element of the innovation process leading to
intelligent tourism.
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MCTOYHUKN PNUHAHCOBO-KPEAUTHOIO OBECIEYEHUA
MHHOBALUMOHHOIO CEKTOPA KA3AXCTAHA

Pa3BnTne MHHOBALMOHHOIO CeKTopa SBASETCS BaXkHOW 3aAavelrt 3KOHOMUYECKOW MOAUTMKU
Atoboro rocyaapcrtea. B KasaxcraHe npeAnprHMMAlOTCS ONPeAEAEHHbIE Mepbl Mo (POPMUPOBAHMIO
3(pHEKTUBHON MOAEAM MHHOBALMOHHOIO PasBUTUSI 3KOHOMMKM, E€XErOAHO YBEAMUMBAETCS OObem
hMHaAHCMPOBaHMS MHHOBALIMOHHOM Chepbl. BMecTe ¢ TeM, B AaHHOM chepe COXPaHATCS NMPOBAEMbI
HECOBEPLIEHCTBA AEMCTBYIOLLEN HOPMATUBHO-NPABOBOM 6a3sbl, OTCYTCTBMS OAArONPUATHBIX YCAOBMI
AAS BEAEHUS WMHHOBAUMOHHOM AEATEeAbHOCTU TMPEeANpUITUIA, HU3KOW AOCTYMHOCTU (OUHAHCOBO-
KPEAMTHbIX pecypcoB M Ap. [oTpeOGHOCTM CyObEKTOB MHHOBALIMOHHOIO CEKTOPA B 3HAYMTEAbHbIX
MHBECTMLMOHHO-KPEAUTHBIX pecypcax 06YyCAaBAMBAIOT HEOOXOAMMOCTb MOMCKA HOBbIX MOAXOAOB
K TMPUBAEYEHMIO UHBECTUUMIA, opmupoBaHuio  3pekTMBHOM  cucTeMbl  (PMHAHCMPOBaHUS
MHHOBALMOHHOM CPepbl, YTO M 00YCAABAMBAET aKTYaAbHOCTb TEMbI MCCAEAOBaHME. LleAb nccaepaoBaHms
3aKAIOYAETCSd B KOMMAEKCHOM MCCA€AOBaHUM CYLLECTBYIOLWMX MCTOUYHMKOB (PMHAHCOBO-KPEAMTHOIO
obecrneveHnsl MHHOBALMOHHOIO cektopa B Pecrniybamke KasaxcraH M OLEHKE MX BAUSIHUSI HA pa3BUTHE
MHHOBALMOHHOIO CcekTopa. B cTaTbe BbISIBA€HbI CUAbHBIE M CAABblE CTOPOHDI, YTPO3bl M BO3MOXKHOCTM
CAOXKMBLUENCS CUCTEMbl (PMHAHCMPOBAHMS MHHOBALIMOHHOIO CEKTOpa, OfpeAeAeHbl HarpaBAEHUS
ee COBepLUeHCTBOBaHMS. Ha ocHOBe npuMeHeHWs perpecCMOHHOrO aHaAM3a B CTATbe MCCAEAYeTCH
BO3MOXXHOE M3MEHEHMEe OObEMOB 3KCMOPTa BbICOKOTEXHOAOTMYHbLIX TOBAPOB B YCAOBUSIX BAMAHMS
TakMX MCTOYHMKOB €ro (pMHAHCOBO-KPEAMTHOIrO 0becrneveHus], Kak 3atparbl Ha MPOBEAEHME HayUHbIX
pa3paboToK, M MCCAEAOBaHMIA, 0ObeMbl GAHKOBCKOrO KPEAMTOBAHMS, MHOCTPAHHbIE MHBECTULIMM,
MHBECTUUMOHHbIM MOTEHLUMAA MEeHCMOHHOrO M CTPAxXxOBOro CeKTOpoB. Pe3yAbTaTbl MCCAEAOBaHMS
MoKasaAM, 4TO Ha 0ObemMbl 3KCMOPTa BbICOKOTEXHOAOIMYHOM MPOAYKLMM 3HAYMTEABHOE BAMSHME
okasblBailoT 3atpatbl Ha HMOKP, 6aHKOBCKME KPEAUTbI YaCTHOMY CEKTOPY, aKTWMBbl MEHCMOHHOIO U
CTPaxoOBOro CEKTOPOB. METOAMYECKME MOAXOAbI, M3AOXKEHHbIE B AAQHHOM MCCAEAOBAHMMU, MOTYT ObITb
MCMOAb30BaHbl FOCYAAPCTBEHHLIMM OpPraHamm rnpu paspaboTke LEeAeBbIX MPOrpamMm 1 mep (OUHAHCOBOM
NMOAAEP>KKM MHHOBALMOHHOIO CeKTopa. Pe3yAbTaTbl MCCAEAOBAHUS MOTYT ObITb Tak>Ke MCMOAb30BaHbI
B AEITEeAbHOCTM (PUHAHCOBO-KPEANTHbBIX OpraHmM3aLmii AAS AAAbHeNLLEro pa3BUTns B3aMMOOTHOLLIEHMIA
C NpeAnpUITUIMMU MHHOBALMOHHOIO CEKTOPa 3KOHOMMKM.

KAloueBble CAOBa: MHHOBALIMOHHbLINM CeKTOp, 6aHkoBckoe kpeamToBaHue, HMOKP, MHCTUTYTbI
Pa3BUTUS, MHBECTULMM, BEHUYYPHble (DOHABI.
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Sources of financial and credit support
for the innovation sector of Kazakhstan

The development of the innovation sector is an important task of the economic policy of any state.
In Kazakhstan, certain measures to form an effective model of innovative development of the economy
are being taken, the amount of funding for the innovation sector is increasing annually. At the same time,
in this area, problems of imperfection of the current regulatory framework, lack of favorable conditions
for conducting innovation activities of enterprises, low availability of financial and credit resources, etc.,
remain. Needs of innovation sector entities in significant investment and credit resources necessitate
finding new approaches to attraction of investments, formation of an effective system of financing the
innovation sphere, which determines the relevance of the research topic. The purpose of the study is to
conduct a comprehensive study of existing financial and credit sources of financing the innovation sector
in the Republic of Kazakhstan and assess their impact on the development of the innovation sector. The
article identifies the strengths and weaknesses, threats and opportunities of the existing system of financ-
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ing the innovation sector, identifies areas for its improvement. Based on the application of regression
analysis, the article investigates the possible change in the volume of exports of high-tech goods under
the influence of such sources of financial and credit support as the costs of research and development,
bank lending, foreign investment, and the investment potential of the pension and insurance sectors. The
results of the study showed that the volume of export of high-tech products is significantly affected by the
costs of R&D, bank loans to the private sector, assets of the pension and insurance sectors. The method-
ological approaches outlined in this study can be used by government agencies in developing targeted
programs and measures for financial support for the innovation sector. The results of the study can also
be used in the activities of financial and credit organizations for the further development of relationships
with enterprises of the innovation sector of the economy.

Key words: innovative sector, bank lending, R & D, development institutions, investments, venture
funds.
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K.aszakCcTaHHbIH, UHHOBALMSIAbIK CEKTOPbIH
Kap>Xbl-HeCUEAIK KaMTaMacbI3 eTy Ke3Aepi

MHHOBaAUMSIABIK, CEKTOPAbl AAMbITY Ke3 KEeAreH MeMAEKEeTTiH 3KOHOMMKAAbIK —casicaTbiHbIH,
MaHbI3Abl MIHAETI GOAbIN TabbiAaabl. KasakcTaHAa 9KOHOMMKaHbl MHHOBALMSABIK, AAMbITYAbIH THUIMA]
MOAEAIH KaAbINTaCTbIpy OoMbiHIIA 6GeAriai 6ip wapasap KabObIAAAHYAQ, XKbIA CailblH MHHOBALMSIABIK,
caAaHbl Kap>KblAAQHAbIPY KeAemi yaratoaa. COHbIMEH KaTap, OCbl CaAapa KOAAAHbICTaFbl HOPMATMBTIK-
KYKbIKTbIK 6a3aHblH >KETiAAIpIAMEYi, KaCIMOPbIHAAPAbIH, MHHOBALMSIABIK, KbI3METIH >KYPridy YLiH
KOA@MAbI XKaraanAapAblH 60AMaybl, KApP>Kbl-KPEAMUT PECYPCTaPbIHbIH TOMEH KOAXKETIMAIAIT >koHe T.6.
MBCEAEAEp CaKTaAbIM OTbIP. MHHOBAUMSABIK CEKTOP CyObEKTIAEPIHIH eABYIP MHBECTULMSABIK-KPEAMTTIK
pecypcTapra KaXkeTTIAIr MHBECTMUMSIAQPAbI TapTyFa >KaHA TOCIAAEPAI i3AECTipy, WHHOBALMSADIK,
CaAaHbl KOAAQYAbIH TYPaKThl KApP>Kbl-KPEAMTTIK TETIrH KAAbINTACTbIPY, OHbIH, TUIMAIAIFH 6ararayAbiH
HaKTbl SAICTEMECIH ©3ipAey KAXKEeTTIAIriH Herizpenai, OyA 3epTTey TakblpblObIHbIH ©3€KTIAIriH
Herisaenai. 3eptreyaid  Makcatbl KasakcrtaH PecnybGAMKacbiHAQFbl  MHHOBALMSADBIK,  CEKTOPABDI
KApP>KbIAQHABIPYAbIH Ka3ipri Ke3AepiH KelleHAl 3epTTey >KoHe OAapAblH WMHHOBALMSAbIK CEeKTopFa
acepiH Oararay OOAbIM TabbiAaAbl. MHHOBALUMSIAbIK, CEKTOPAbI Kap >KbIAAHABIPYAbIH KaAbINTacKaH
Kap>Kbl-KPEAUTTIK TEeTITiHIH KYLITi )XOHe 9ACI3 >KaKTapbl, KaTepPAepi MeH MYMKIHAIKTEpI aHbIKTAaAAbI,
XaAbIKApaAbIK, TOXipMOEHi ecKkepe OTbIPbIN, MHBECTULMSIAbIK-MHHOBALMSIABIK, X)KOBAAAPAbI MEMAEKETTIK
KOAAQY XKYMECIH XKETIAAIPY 6arbITTapbl aiKbIHAAAAbL. Makarasa MHHOBALMSIAbIK, CEKTOPAbI Kap>Kbl-
HecueAiK KamTaMachl3 eTy Ke3Aepi KapacTbIPbIAAbI, FbIAbIMU 3ipAEMEAEP MEH 3epTTeyAep XYprisyre
apHaAFaH LbIFbIHAAPAbI, OaHKTIK Hecre 6epy KOAEMIH, LIETEAAIK MHBECTULIMSIAAPADI, 3eMHETaKbl >KoHe
CaKTaHAbIPY CEKTOPAAPbIHbIH MHBECTULIMSABIK SAEYETIH KelleHAI Taapay HerisiHae KasakcTtaHaafbl
MHHOBALIMSIAbIK, CEKTOPAbI Kap>KbIAQHABIPYAA MaCeAeAep aHbikTaaAbl. Ocbl 3epTTeyae GasiHAAAFaH
SAICTEMEAIK TOCIAAEPAI MEMAEKETTIK OpraHAap MakcaTTbhl OaraapAaMarap MeH WMHHOBALMSIAbIK,
CEKTOPAbI KAP>KbIAbIK, KOAAQY LLIAPAAAPbIH 83ipAey Ke3iHAe MariAaAaHybl MyMKiH. 3epTTey HOTUMXKeAepi
COHAQM-aK, 5KOHOMMKaHbIH MHHOBaUMSAbIK, CEKTOPbIHbIH, K&CiNMOpPbIHAAPbIMEH 63apa KapbIM-KATbIHACTbI
OAQH 9pi AAMbITY VYLLIH Kap>Kbl-HECKE YIbIMAAPbIHBIH KbI3BMETIHAE MaiAAAAHbBIAYbI MYMKIH.

Ty¥in ce3aep: 6aHk Hecreci, MHHoBaUMsAbIK, cekTop, F3TKOK, AaMy MHCTUTYTTapbl, MHBECTULIMSIAAP,
BEHUYPAIK KOpAap.

BBenenue My DPa3BUTHIO WHHOBALIMOHHOM AESITEIBHOCTH MpPHU
YCIIOBHU COOTBETCTBYIOLIET0 MH(PACTPYKTYPHOTO,
OnHuM u3 cambIX 3(p(PEKTUBHBIX CTUMYJIOB aK-  TPABOBOTO W YIPABJICHYECKOTO 00eCIIeYeHusI.

TUBU3ALMH WHHOBALIMOHHON AESTEIHHOCTH SBIS- IloBBIlIEeHHE TEXHOJIOTHYECKOTO YpPOBHS TPO-
ercss (PMHAHCOBO-KPEIUTHBIM, MOATOMY BONPOCHI,  HM3BOACTBA M WHHOBAI[MOHHOW aKTHBHOCTH Ka-
CBsI3aHHbIE C (JOPMHPOBAHUEM M COBEPLICHCTBOBA-  3aXCTAHCKUX MPEINPUSATHH OJHO3HAYHO Tpedyer
HHEM CHCTeMbl ()MHAHCOBOTO OOECIEYEHHsS MHHO-  3HAYMTENIBHBIX WHBECTHIM, 8 TAKKE MOBBIIICHHS
BallMOHHOI'O CEKTOpa M IIOMCKOM IEPCHEKTHBHBIX  3()()EKTUBHOCTH MCIIOIB30BAHUS ITHX cpeacTB. On-
HNCTOYHUKOB €ro (PMHAHCUPOBAHMS W KPEAMTOBA-  HAKO Pe3yJIbTaThl HCCIIEJOBAHMS MOKA3BIBAIOT, YTO
HUS, OCTAIOTCS Hambosee akTyanbHbIMA. PUHAHCO-  (PUHAHCOBAs TMOMJCPKKA HAYYHBIX HCCICIOBAHUI
BO-KPEJUTHBIE CTUMYJbl CIIOCOOCTBYIOT aKTUBHO- ¥ IPOEKTHO-KOHCTPYKTOPCKHX pPa0OT OCTaercst B

48



Tanumona JI.A., Kanka6aesa I"M.

Kazaxcrane cinaObiM 3B€HOM WHHOBAI[HOHHOW ITO-
qutuku. B 2018 r. BHyTpennue 3arpatsl Ha HUOKP
B Kazaxcrane cocrasuiu 0,12% ot BBII, Torma xak
B cTpanax EC »ToT mokaszatens coctaBisieT 1,8%,
B CIIA - 2,6%, Kopee — 3,64%, Kurae — 1,44%.
AHanus cTpyKTypsl BHyTpeHHux 3arpat HUOKP no
UCTOYHHMKAM (PMHAHCUPOBAHUS MOKa3aj, 4To Ooee
50% Bcex 3arpaT MPUXOANUTCS Ha OrKEeTHOE (H-
HaHCHUPOBAHHUE, JIOJISl YACTHOTO CeKTopa (COOCTBEH-
HBIE cpefcTBa) — oKoyio 40%, JOJIST OCTANBHBIX HC-
TOYHUKOB (hrHaHCHpoBaHus — MeHee 8%. Kpome
TOTO, BBISBJICHBI 3HAYUTEIbHBIC TUCIPOMOPIUU B
oobemax ¢unancupoanusi HUOKP no obnactsam
Kazaxcrana, HEOCTaTOK COOCTBEHHBIX CPEJICTB B
OTJICNIbHBIX PETMOHAX HE TI03BOJISIET IPUBIICYb U CO-
CPEIOTOYNUTh UMEIOIIHNICS BHYTPEHHUH MOTEHITUAI
Ha peaNn3annio NHHOBAIIMOHHBIX MTPOEKTOB.

B a10ii cBsi3u omnpenensomuM (hakropom pas-
BUTHSI HHHOBAIIMOHHOTO cekTopa Ka3axcrana crana
roCy/apCTBeHHAs MOAJEpKKa. B HacTosmee Bpems
peanusyetcs ['ocynapcTBeHHasi mporpaMma WHJTY-
CTpUAIbHO-MHHOBAIIMOHHOTO pa3BuTHs PecrryOim-
ku Kazaxcran Ha 2015-2019 rr. (I'TIMHP), nienpro
KOTOPO SIBJISIETCS] CTUMYJIMPOBaHNE TUBEpCH(PHKA-
MM 1 TOBBILICHNUSI KOHKYPEHTOCHOCOOHOCTH 00pa-
OaTBIBArOIICH MPOMBINTUICHHOCTH. OCHOBHBIMH WH-
CTPYMEHTaMH TOJICP’KKH BBICOKOTEXHOJIOTHYHOTO
CEKTOPa CO CTOPOHBI FOCYJapCTBA BHICTYIAIOT: y4a-
CTHE B YCTaBHOM KaIlMTaJle MHHOBAIMOHHBIX (HOH-
JIOB ¥ WHBECTUIIMOHHBIX (OHIOB, OCYIIECTBIIS-
IOMMX (PMHAHCUPOBAHUE CO3JIaHUSI U BHEIPCHUS
WHHOBAllM{, TPENIOCTaBlIeHNE WHHOBAIMOHHBIX
IPaHTOB, MPOEKTHOE (PMHAHCUPOBAHUE, (PHHAHCH-
poBaHUe uepe3 BeHIypHbIe (DOH/IBI, Pa3BUTHE HHHO-
BaIllMOHHOM MH(PACcTPYKTYphl U ap. Bmecre ¢ Tem,
peanu3yemMble TOCYAapCTBOM HAay4HO-TEXHHYECKHE
Y WHHOBAIIMOHHBIE MPOTPaMMBbI IMOKa HEAOCTATOY-
HO Y(PEKTUBHBI, TaK KaK OTCYTCTBYIOT 3aMETHBIC
MO3UTUBHBIE cOBUTH. OCTaeTcsi HU3KHM YpPOBEHBb
KOOpJHMHAIIMU JICHCTBUI W MEp TPaBUTEILCTBA U
MECTHBIX UCTIOJTHUTEIBHBIX OPTAHOB TI0 MOIJIEPIKKE
WHHOBAIIMOHHOTO CEKTOPA.

MatepuaJjbl 1 METOABI

Teoperuko-merononorudeckyto 6asy uccieno-
BaHMS COCTABWIIM TPYIbl Ka3aXCTAaHCKUX M 3apy-
OCKHBIX YYEHBIX-DKOHOMHUCTOB B 00yacTu (hpuHAH-
COBO-KPEIUTHOTO 0OEeCreyeHns: HHHOBALMOHHON
CEKTOpa, HOPMATHBHO-IIPAaBOBBIC aKTHI Pectry OurnKu
Kazaxcran B cdepe pazButusi MHHOBaUMH U u-
HAHCOBO-KPEAUTHONW CHUCTEMBI, | ocynapcTBeHHAs
nporpaMMa UHIYCTPHAIbHO-MHHOBAIMOHHOTO pa3-
ButHs PecnyOnmuku Kazaxcran na 2015-2019 rr.,

AHATUTUYECKUE OTYETHl U HCCICIOBAHUS, TOI0BbIC
otueThl banka pa3sutus Kazaxcrana. Madopmarm-
OHHOU 0a30i WCCIIe0BAaHMS BBICTYIIHIN CTATUCTHU-
yeckue nqanuaeie Komurera no cratnctnke MHD PK,|
Hammonansaoro banka PK, Bcemuproro 6anka 3a
1995-2018 rr.

B mnpomecce wuccienoBaHus HCMIONb30BATUCH
METOABl CPABHUTEJIBHOIO M JAMHAMHYECKOIO aHa-
m3a, SWOT-aHamu3 cucteMbl PHHAHCOBO-KPEIUT-
HOTO O0ecCleYeHHss MHHOBAIIMOHHOW cdepbl. [lis
ONPEIEICHUSI BIUAHUS B UCCIEAOBAHUU TPUMEHEH
pPEerpecCUOHHBIN aHAIN3, TNIe B KAUeCTBE OCHOBHBIX
MIEPEMEHHBIX OBLIM HCIIOJIB30BAHBI YKCIOPT BBICO-
KOTEXHOJIOTUYHBIX TOBAPOB B % OT MPOMBIIIICHHO-
ro skcriopta PK, pacxoast Hva HUOKP B % ot BBII,
NpsIMble MHOCTPAHHBIC WHBECTULMHU, BHYTPEHHEE
KpeANTOBaHNE YaCTHOTO CEKTopa OaHKamu B % OT
BBII, aktuBbl cTpaxoBbix kKommanuit B % ot BBII,
MeHCuoHHBIe akTHUBBI B % oT BBII. Mcnons3oBanue
[10Ka3aTelisl HKCIOPT BBICOKOTEXHOJOTUYHBIX TOBA-
poB (B % OT MPOMBIIUIEHHOTO 3KCIOPTA) Kak pe-
3YJBTHPYIOLIETO MpH3HaKa OOYCIOBJICHO TEM, UTO
9TO BaXHEWMIIMM MoKazaTesb, MPEJICTaBICHHBIN B
0a3e naHHBIX BeceMupHOTro OaHKa M NIPU3HAHHBIN B
MEKyHapOJIHOM MPaKTUKE, TOCKOJIBKY 3/1€Ch U3MeE-
pseTcs pe3yabTaT ACSTEIbHOCTH MHHOBALMOHHOIO
CEKTOpa CTPaHBI M €T0 BBIXOJ] HA MUPOBOU YPOBEHb.
[Tokazartenu, B3sThIC B Ka4eCcTBE (DAKTOPHBIX MPH-
3HAKOB, OTPAXAOT COCTOSTHUE HCTOYHUKOB (hMHAH-
CUpPOBaHUS MHHOBAIIMOHHOU cdepbl. B uccienora-
HHMH MCTI0JIB30BaHbl JaHHble ¢ 1995 mo 2018 .

O030p auTEpPaTypPBI

[loHnmanue TOro, 4To B HACTOSIIEE BPEMs yCH-
JIMBACTCs pOJIb NHHOBAILIMOHHOTO CEKTOpAa B pa3BU-
THH BBICOKOTEXHOJIOTUYHON SKOHOMHKH, SIBISICTCS
KITFOYOM K CTAaOMIIHOCTH M OJIaroroiydnio Tocy-
napcra. GunancoBoe odecrieueHue 3PPEKTUBHOTO
(YHKIMOHUPOBAHUSI HHHOBAIIMOHHOTO CEKTOpa SIB-
Js1eTcsl 0OOBEKTOM aKTHBHBIX UCCIIEIOBAHUHN B CBS3U
C HEOOXOIUMOCTBIO €T0 COBEPIICHCTBOBAHHSI.

Paznuunble aciekTsl mpobiaeMbl ObUTH paccMo-
TPEHbl B TPylIaX OTEUYECTBEHHBIX M 3apyOeiHbIX
YYCHBIX, UYTO U SIBUJIOCH Hay‘-IHO-MeTOI[H‘IeCKOﬁ ocC-
HOBOH U1 pa3pabOTKH TEMBbI, JOCTHKEHHUS TTOCTaB-
JICHHOM 1IeJIM UCCIICI0BAHUS.

Brnusinue crenenn pazBuTHsi GOHIOBBIX M Kpe-
JUTHBIX PBHIHKOB Ha CEKTOP BBICOKHMX TEXHOJOTHH
B CTPaHAaX C PA3BUTON SKOHOMHMKOHN HccIeayeTrcs
B pabote Brown et al. (2017). B cBoro ouepens, B
pabore Xiao et al. (2012) ananusupyercsi, Kak Gu-
HAHCOBOE Pa3BUTHE BIIMSIET HA HHHOBALIMOHHYIO Jie-
SITEJIbHOCTh KOMIIAHHIA, B TOM YHCIie (PYHKIIHOHUPO-

49



HcTounnkun q)HHaHCOBO-erI[I/ITHOFO obecreueHns HHHOBAIHOHHOTO CEKTOpa Kazaxcrana

BaHUE (DOHOBOTO PHIHKA U OAHKOBCKOTO CEKTOPa B
CTpaHax C Pa3JIMYHBIMU YPOBHSMH I'OCYJapCTBEH-
HOW COOCTBEHHOCTH Ha OAHKH.

[IpobneMbl mOCTYmHOCTH (UHAHCOBO-KPEAUT-
HBIX PECYpCOB AJISl MHHOBALIMOHHBIX (UPM B ycC-
JIOBUSIX HEJOCTATOYHO pPa3BUTOTO (PHUHAHCOBOTO
CEKTOpa CTpaH C MEPeXOaHON SKOHOMHKOI Hccie-
nyrores B padore Botric et al. (2017).

B cratbe Hudson et al. (2014) paccmorpeHa
ponb ¢unancoBoro cexktopa EC B obecneueHun
(bupM (PUHAHCOBO-KPEAUTHBIMH pPECypcamMu IS
MIPOJIBIDKEHUS MOTeHIMANbHO ycenemHbix HUOKP
Ha MHpOBOH pwIHOK. Kpome toro, Brown et al.
(2010) mccneyroT BaKHOCTh HOBBIX TOCYAapCTBEH-
HBIX (PUPM H TOCYAaPCTBEHHOTO aKIIMOHEPHOTO (H-
HancupoBanus ans1 HUOKP u BeicokoTexHOIOrNY-
Horo cexropa CIIIA.

HccnenoBanrne BEeHYYpHOro KamuTana Kak Of-
HOTO M3 OCHOBHBIX MHCTPYMEHTOB (PMHAHCHUPOBa-
HUSI THHOBALIMOHHBIX IIPOEKTOB, aHAIN3 (DakTOpOB,
BJIMSIIONIMX Ha MHBECTHIIMU YaCTHOTO BEHUYPHOTO
KaluTaja B MHHOBAL[MOHHBIH CEKTOp, MpEACTaBIIe-
HO B pabote Prohorovs et al. (2012). Taxxe npo0ie-
MaM pa3BUTHS BEHUYPHOT'O PhIHKA B BenmmkoOpuTa-
HuU nocssmieHa cratbs Gill (2015).

UccnenoBanne sddexTuBHOCTH TIporpamm EC
o (puHAHCOBOH MOAIEPKKE HHHOBAI[HOHHO aKTHB-
HBIX TMPEINPHUATHH Majoro W CpeaHero OusHeca,
JOCTYHIHOCTH (PMHAHCOBBIX CPEACTB U YIOBJIETBO-
PEHHOCTH COTPYAHUYECTBOM C TOCYNaPCTBEHHBIMU
YUpEXICHUSIMU TIpe/ICTaBleHO B paboTe Viskovic
et al. (2017). ITogpoOHOE HCCIEeNOBaHHE BO3MOXK-
HOCTEH OKazaHWs (UHAHCOBOH MOJICPKKUA HHHO-
BalMOHHOMY CEKTOpY MyTeM MPHUMEHEHUS pa3iiny-
HBIX I'OCYJapCTBEHHBIX MHCTPYMEHTOB IPOBEIEHO
B paborax Kryskova et al. (2013), Nicolov (2013).

[Ipobnembr ¢uHancoBoro obdecreueHust pas-
BUTHSI MHHOBALIMOHHOH NESTEIBHOCTU B PEAJIbHOM
cekTope Poccun mccnenyrores B pabore Mopkos-
kuHa (2015: 39-49). On paccmarpuBaeT BKJIaJ MH-
CTUTYTOB pa3BUTHA B (PHMHAHCOBOE oOOecIieYeHne
WHHOBAIIMOHHOTO PAa3BUTUSI BBICOKOTEXHOJIOTHY-
HBIX TIPOU3BOJICTB M TOCYIAPCTBECHHYIO MOAICPKKY
IIPUOPUTETHBIX MHPACTPYKTYPHBIX IPOEKTOB B pe-
aJIbHOM CEKTOpE 3KOHOMUKH Poccun.

CpaBHUTENBHBIN aHATH3 UCTOYHUKOB (PHHAHCH-
pOBaHUs MHHOBALMH B OTAEJIBHBIX CTpaHaX Ipel-
ctaBieH B pabore BmamumupoBoit u ap. (2015:
87-94), B pe3ynbTare KOTOPOro JeNacTcsi BBIBOX O
B3aMMOCBS3H MHCIOJIb30BAHUS ONPEACICHHBIX HC-
TOYHHMKOB (PMHAHCHPOBAHUS U 3HAUUMOCTH YBEJIH-
YeHus1 MacTaboB (prHAHCOBON MOAICPIKKH BBICO-
KOTEXHOJIOTUYHBIX OpraHU3aLHH.
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B pab6ore Hukynuuoit u np. (2016: 14-31) uc-
CJeryeTcs yuacTre 0aHKOBCKOTO CEKTOpa B CHCTEME
MOJICPKKH MHHOBAIMOHHBIX TPEANPUITHH, 000-
CHOBBIBAETCSI HEOOXOJUMOCTB 00JIee aKTHBHOTO BO-
BIIeUYeHUs1 0aHKOB B 00ecrieueHue HHHOBAIIHOHHOTO
mporiecca, mpearaeTcs psai Mep Mo CMATYEHHUIO
CACPKUBAIOIIMX (PAKTOPOB U COBEPIICHCTBOBAHUIO
0aHKOBCKOTO PETYJIHMPOBAaHMUS ISl TIOBHIIICHHUS 3a-
WHTEPECOBAHHOCTH OAaHKOB B (PMHAHCUPOBAHHUU MH-
HOBallMOHHBIX POEKTOB.

[To MHeHuIO0 psijia KazaxcTaHCKUX — aBTOpoB Ca-
TeI0anauHa 1 Ap. (2019: 9-24), onHOI U3 OCHOBHBIX
MPUYUH HE3HAYUTEILHOTO Pa3BUTHS HAYKOSMKHUX
nmpou3BoAcTB B KazaxcraHe siBisieTcs HEIOCTATOK
(UHAHCHPOBAHUS HAy4YHO-UCCIIE0BATENbCKON
JIeSITEIIbHOCTH, CONPOBOXKIAEMbIH HHU3KOH 3(dek-
TUBHOCTBIO HCITOJIb30BaHUS (PMHAHCOBBIX PpeECyp-
COB B HAYYHOM CEKTOpE. B 3TON CBSI3M BBIIEIACTCS
HECKOJIBKO HWHCTUTYLHOHAJBHBIX YCJIOBUH, CIIO-
COOCTBYIOIINX PA3BUTHIO A(PPEKTUBHBIX MOJEIEH
(uHAHCHPOBAaHUS HAYKOEMKHX NMPOU3BOJICTB B Ka-
3axcTaHe.

HeoOxoammo cormacutbess ¢ MHeHHEeM Kyudy-
koBo# (2017: 53-60), koTopast OTMEUaET, YTO B Ha-
cTosiliee BpeMsl pa3BUTHE (DPUHAHCOBOTO CEKTOpa
Kazaxcrana HOCUT HEYCTOWYMBBIM XapakTep, OH
HE CTIOCOOCH B JIOCTaTOYHOM Mepe (MHAHCHUPOBATH
MaciuTaOHble HHHOBAIMOHHBIE TPOEKTHI, HA0MI0Aa-
€TCsl 3aBHCHMOCTh (DMHAHCHPOBAHHUS TPUOPUTET-
HBIX OTpaciieil 5KOHOMHUKH OT PECypcoOB, BbleJsie-
MBIX TOCYJapCTBOM.

B cBoro ouepenb, B ucciegoBanuu Paxmeto-
Boil 1 zp. (2017: 100-107) BBISABIAIOTCS MPUYNUHBI
OTrPaHUYEHHOTO Y4acTHsi 0aHKOB BTOPOTO YPOBHS B
Pa3BUTHUU MHHOBAIMH B PEAIbHOM CEKTOpEe IKOHO-
mukn Kazaxcrtana, mpeziaraiorcs peKoMeHIaluu
B 00JIaCTH COBEPIICHCTBOBAHMS MHCTHTYLHOHAIb-
HOH cpensl B3auMOIEHWCTBHS OAaHKOBCKOTO M WH-
HOBaIlMOHHOTO CEKTOPOB KOHOMHKH, B TOM UYHUCIIE
MOCPECTBOM HCIIOJIB30BAHUSI MEXaHU3MOB TOCY-
JTAPCTBEHHO-YaCTHOTO IapTHEPCTBA, HAJIOTOBOTO
CTUMYJIMPOBAHUA I/IHBeCTHHHOHHOﬁ ACATCIbHOCTU
0aHKOB.

Bmecte ¢ Tem, B TpyJax Ka3aXCTaHCKUX H
3apy0eKHBIX YYEHBIX HEIOCTATOYHO MPEICTaB-
JIEHBl MCCJIEeJ0BaHUs, IMOCBSIIEHHBIE BONMPOCAM
(hopMHpOBaHUS M HCIIOJIB30BAHUS HCTOYHUKOB
(MHAaHCUPOBaHUS HWHHOBAIIMOHHOTO CEKTOpa.
Takxe B 9KOHOMHUYECKOH JIHTEepaType MMeeTcs
HEOoOXOMUMOCTh 0Oojiee TIIYOOKOTO HCCIeI0Ba-
HHsI CTCIICHU BJIIMSIHHUA HCTOYHHUKOB (bHHaHCO-
BOr'0 O0ecleueHHs] Ha MWHHOBALMOHHBIA CEKTOP
pecrnyOIuKH.
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Pe3y.]'leaTbI u oﬁcymeﬂne

Ha ocHoBe ucciegoBanus U 0000IIEHHUST Te-
OPETHYECKUX IMOJXO0JI0B OBLIO OIpPEeeHO, YTO
cucrema (UHAHCOBO-KPEAUTHOTO OOECTeYeHUs
MHHOBAIIMOHHOM Cc(epbl COCTOMT M3 B3aUMOCBSI-
3aHHBIX 3JICMEHTOB C HMEPapXHYCCKOU COMOIYHU-
HEHHOCTBIO U CHEUU(PUISCKUMH (yHKIIHOHAIb-
HBIMH 0COOEHHOCTSAMU. B Hee BKIOYAIOTCS TaAKHE

9JEMEHTBl KaK HCTOYHUKH (DUHAHCOBO-KPEAMT-
HBIX PECYPCOB; MEXAHU3M aKKyMYJISILIUU CPEICTB,
MMOoCTynaromux ¢13 pas3jinyHblX HWCTOYHUKOB, H
BIIO)KEHHS MOOWJIM30BaHHOTO KaluTana, MeXa-
HU3M KOHTPOJISI 32 HUCII0JIb30BAHUEM HMHBECTUPO-
BaHHBIX CPCEACTB; MCXaHU3M HUX BO3BPATHOCTH.
Koncerpyknust cucreMbl (PHMHaHCOBO-KPEAUTHOTO
oOecrieyeHUs MHHOBALMOHHOTO CEKTOpa Npen-
CTaBJIeHa Ha PUCYHKE 1.
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MeTOIOJIOTHYECKHH  MOJX0J, OCHOBAaHHBIM
Ha CTPYKTypHUPOBAaHWU HWCTOYHHKOB (DHHAHCOBO-
KPEIUTHBIX PECYpCOB, TO3BOJSIET TIPEIJIOKUTH
OJIOUHYHO KOHCTPYKIIHIO (PHHAHCOBO-KPEIUTHOTO
obecrieueHUsT MHHOBAIIMOHHOTO CEKTOpa, BKIIIO-
YaroIly B ce0s CerMeHThl ()MHAHCOBOTO PhIHKA,
(bvHAHCOBBIC MHCTUTYTHI M WHBECTUIIMOHHO-HHHO-
BallMOHHYIO MOJUTHKY TOCyaapcTBa. Bo3MOXXHOCTH
JICJICHUSI Ha COOTBETCTBYIOIIUE OJIOKH JOIyCKAeT
PaHXHPOBaHUE MPUHITUTIOB B3aUMO/ICHCTBHS CyOb-
eKTOB (PMHAHCOBO-KPEIUTHBIX OTHOIICHUH B 00J1a-
CTH TOJIJICPYKKYA WHHOBAIMOHHBIX TPEATPUSATHIH.

[Ipu 3TOM OTAMYUTENBEHOM 0COOEHHOCTHIO Opra-
HU3anuu (UHAHCUPOBAHUSA U KPEIUTOBAaHUS CyOh-
€KTOB MHHOBAIIMOHHOW C(epbl BBHICTYIIAET MHOTO-
o0pa3ue  HCTOYHWUKOB  (DMHAHCOBO-KPEIUTHBIX
PECYPCOB U KOMIUIEKCHOCTh 0XBaTa Pa3INYHBIX Ha-
MpaBJICHUI UHHOBALIMOHHOM JIesITeNbHOCTH. B 30l
CBsI3M OBUIO OoJiee TIOJPOOHO MPOAHATHIUPOBAHBI
TaKWe MCTOYHHKH (DMHAHCHPOBAHHS WHHOBAITMOH-
HOTO CEKTOpa, KaK KpeJAuThl OAHKOB, aKTHBBI CTpa-
XOBBIX KOMIaHH, ICHCHOHHOTO ()OHJ1a, HHOCTPaH-
HbIE HHBECTHIINY, BEHIypHOE (DMHAHCHPOBAHHE.

B xoze ucciaenoBanusi poiau OaHKOBCKOTO CEK-
TOpa B (pMHAHCHPOBAaHUN HHHOBALIMOHHOTO CEKTOPA
OBLTO BBISIBIICHO, YTO B HACTOSIIIEEC BPEMsI aKTHBBI
OankoBckoro cextopa Kazaxcrana coctaisiior me-
Hee 47% BBII, a ccyansrit moptdens — 26% BBII.
[TpobaeMbl GaHKOBCKOW CHCTEMBI CTpaHbl ¢ (PUHAH-
COBOH YCTOHUMBOCTBIO COXPAHSIOTCS, IPETIATCTBYS
Pa3sBUTHIO KPEIUTOBAHUS U MHBECTULIMOHHOM Hesi-
TEJILHOCTH. B CBSI3U ¢ OrpaHMYEHHOCTHIO BHEITHUX
3aMMCTBOBaHMN M JOJITOCPOYHOrO (HOHIUPOBAHUS
Ha BHYTPEHHEM pbIHKE OaHKH BTOPOT'O YPOBHS BbI-
HYXJICHBI Y)KECTOYATh YCIOBUS KPEAUTOBAHUS IS
OPEANPUITHH PEanbHOrO CEKTOpa 3KOHOMHUKH, B
TOM YHCJI€ HHHOBALIMOHHOTO.

AHanu3 KpemIUTHOW JEeATENbHOCTH OaHKOB
BTOpOro ypoBHs Kazaxcrana mokaszain, yTO JOJIS
JIOJNTOCPOYHBIX  KPEIUTOB, HIPEJOCTaBICHHBIX
IOPUIMYECKUM JTUIaM, 332 aHAJIM3UPYEMBIH MepH-
on ymenemmiack ¢ 47,8 no 45,9% B cTpykType
ccyanoro noprdens 6ankos. Kpome Toro, B 2017-
2018 rr. TemMmbl MPUPOCTA TOJTOCPOUHBIX KPEIH-
TOB MPEINPHUATUSM OBLTM OTpULATEIBHBIMHU (Ta-
oimma 1).

Tadumua 1 — baukoBckue kpeanTs! skoHoMuKe 3a 2011-2018 rr. (Mapa. Tenre)

2014 2015 2016 2017 2018
ITokasares MIpA. | YO.Bec, | MIpA. |yI.Bec,| MIpH. |yO.Bec,| MIpA. |YI.Bec,| MIpPA. | V. Bec,
TEHIe % TEHTe % TEHTe % TCHTe % TCHTe %
Kpeurer Garos 12106,1 12674,2 12859,1 12705,4 13091,7
9KOHOMHKE, U3 HUX:
KpeIuThl HeOaHKOB-
CKUM FOPUINYECKUM 8091,3 66,8 8510,7 67,2 8816,9 68,6 8164,4 64,2 7789,1 59,5
JIUIIaM, U3 HUX:
- IOJITOCPOYHBIE
KpEAMTHI HEOAHKOB- | oo00 0 | 479 | 65400 | 51.6 | 66741 | 519 | 64861 | 510 | 60200 | 459
CKUM FOPHIHYECKUM
JIUIaM
Temribl IpUpoCTa
JTOJITOCPOYHBIX Kpe-
JIUTOB HEOAHKOBCKUM 12,8 2,0 -2,8 -7,2
FOPUINIECKIM
jmnam, %
[Ipumeyanne — cOCTaBICHO aBTOpaMU Ha OCHOBE JaHHbIX CratrcTrueckoro OromuiereHs: Habanka PK

B 2018 romy 0o0beM KpeIuTOB HEOAHKOBCKHM
IOpUIMYECKUM JHUIaM cocTaBwil Jjuib 13,2%
BBII, xoTs B pa3BUTHIX CTpaHax JIaHHBIA TMOKa3a-
TeJb HaxouTCs Ha ypoBHE cBhite 80%. [IpuBenen-
HbIC JaHHbIE CBUAETEIBCTBYIOT O HU3KOH aKTUBHO-
cTu 0aHKOB BTOpOTO ypoBHS PK B mpemocrasieHmmn
JIOJITOCPOYHBIX KPEAUTOB Mpeanpusatusam. Ciemayer
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YUHUTBHIBATh U TOT ()AKT, YTO K JIOJTOCPOUYHBIM Kpe-
JIUTaM OTHECEHBI BCE KPEAUTHI, MPEIOCTaBICHHbIC
0aHKaM{ Ha CPOK CBBIIIEC OJHOTO Toma. [TosTomy
npu 0oJiee JeTaTM3UPOBAHHOM aHAJIM3e Ha OCHOBE
MoKasareyieil CyMMbl KPEAUTOB, MPEAOCTABICHHBIX
Ha CPOK CBBIIIE 3-X JIET, CATYAIHS C TOJITOCPOTHBIM
KpeIUTOBAaHUEM eI1le 0ojiee KPUTUIHA.



Tanumona JI.A., Kanka6aesa I"M.

JlonrocpouHble MHBECTHIIMN BCETJa Mpenoa-
raroT 3HaYUTEIbHBIE 00bEeMBI BIOXKEeHH. Bmecte ¢
TEM, BO3MOXKHOCTH JIOJTOCPOYHOTO KPEIUTOBAHMS
orpaHuueHa AeQUIUTOM JOJTOCPOYHBIX PECYPCOB
y camux OaHkoB. [Ipu paccMOTpeHHH CTPYKTYpHI
MacCUBOB OAHKOBCKOW CHUCTEMBbI MOXXKHO OTMETHTh
BBICOKYIO JIOJIF0 KPAaTKOCPOUYHBIX MPUBICYCHHBIX
PECYpCOB, KOTOpBIE HEIEIECOO00Pa3HO HCIOIB30-
BaTh /IS IOJITOCPOYHBIX KPEAUTHBIX BIOKEHUH.

OnpeneneHHbI BKIAJ B Pa3BUTHE BBICOKOTEX-
HOJIOTMYHOTO ceKkTopa BHOCUT bank pa3sutusa Ka-
3axctana (bPK) depe3 kpeauroBaHume HECHIPHEBOTO
cekropa skoHoMuKH. Kpeautneiii moprdens bPK B
2018 rogy yBenuumics Ha 8,7%, TOCTUTHYB YPOBHS
1,7 TpnH. Tenre. B cTpyKType KpeauTHOTO OpTQerst
BPK oxomno 77% npuxoaurcst Ha MPOEKTHI B 00pada-
THIBAIOLICH MPOMBIIJICHHOCTH, B TOM YHUCJIE WUHHO-
BallMOHHOM cektope. Jlonst kpeauTHOro moptdens
B aKkTHBax OaHKa Bo3pocia 10 67% Ha xorer 2018
roga (B 2017 rogy oHa coctaBmsuia 61%). B 2018
rony BPK npodunancuposain 30 mpoekToB Ha CymMMy
443 mnpn. tenre (I'ogoeie otyersr banka PazButust
Kazaxcrana). Cnemyer OTMETHTh, YTO KPETUTHBINA
noptdens BPK mo nosnrocpounsiM 3afiMaM CBBILIIE
1 roga B 0OpabatsIBaroIeM CeKTope 1 HHPpacTpyK-
Type TPaKTHYECKH PaBEH COBOKYITHOMY TOPT(HEIto
6ankoB BToporo ypoBHs PK. [IpuanHoi cpaBHUTENE-

HO OosbImioro kpeautHoro noptdens bPK B nanHoi
00JTacTl MOYKHO Ha3BaTh TO, YTO B Ka4ecTBE oOecIe-
yenust BPK npunumaer Oyayiue NeHEKHBIE TOTO-
KH, YTO HETPHEeMJIEMO ISl IPYTUX OaHKOB BTOPOTO
YPOBHS B COBPEMEHHBIX YCIIOBHSIX.

PaccmaTpuBasi akTHBBI IEHCHOHHOIO M CTPaxo-
BOTO CEKTOPOB KaK HMCTOYHUKA (DMHAHCHPOBAHHS
WHHOBAIIMOHHOTO CEKTOpa, MOYKHO OTMETHUTH Clie-
nytoniee. 3a HOCJIeIHNE TO/Ibl 0TMEYAeTCs pOCT 00b-
€MOB TICHCHOHHBIX HAKOTUICHUH, aKKyMYIHPYEMbIX
EnvHBIM HaKOMUTENBFHBIM TMEHCHOHHBIM (DOHIIOM,
koTopbeie coctaBmwm Ha 01.01.2019 roma 9377,6
miapa. tedre (wau 24,7 mupa. gomt. CIIA). OtHo-
LIEHUE IEHCUOHHBIX HaKoIIeHUH B BenuurnHe BBIIT
k Havany 2019 roga gocrurio 15,9% (tabnuua 2).
Bwmecre ¢ Tem, JaHHbBIC aKTUBBI TPAKTHYECKU HE UC-
TIOJIB3YIOTCS A1 (PHHAHCHPOBaHMUA SKOHOMHUKH Ka-
3aXCTaHa, B TOM YHCJIC WHHOBAIIMOHHOI'O CEKTOpa.
Crnoxuinack KOHCEpPBATHBHAs CTpATeTusl yIpaBiie-
HUS MHBECTULIMOHHBIMU pecypcamu EHII®, xorna
OCHOBHAs1 4YaCTh ICHCUOHHBIX AKTHBOB BKJIAIbIBACT-
csl B rocyaapcTBeHHble 1ieHHble Oymaru PK (Gonee
43% wunBecturmonHoro noprdenst EHIID), rocy-
JIAPCTBEHHbBIC IICHHbIC OyMaru MHOCTPAaHHBIX IOCY-
napctB (okono 12,7%), 1eno3utsl B MHOCTPAHHBIX
Oankax (3,7%) 1 neHHbIe OyMaru MeXIyHapO HbBIX
¢unancoBbIx opranmuzanuii (1,8%).

Tabauna 2 — [TeHcCHOHHBIE HAKOTUIEHHUS! M AKTHUBbI CTPAXOBbIX KOMIIaHHUH

Tokasatess 2014 2015 2016 2017 2018 H”Ei“_e)ﬁ“e
IleHCHOHHBIEC HAKOTUIEHHS, MIIPA. TCHTE 4517,8 5828,2 6685,3 7780,7 9377,6 +4859.8
OTHOIHCHI/IC TIICHCUOHHBIX HaKOHHeHI/Iﬁ K
BBIL » % 11,7 14,1 15,1 15,1 15,9 +4.2
AKTHBEI CTPAXOBOTO CEKTOPa, MIPA. 557,9 824,7 853,6 926,0 1048,5 +490,6
TCHI'C
OTHOHICHI/IC AKTHUBOB CTanOBBIX

+

covanmit & BBIL 5 % 1,59 2,02 1,82 1,74 1,78 0,19
HpI/IMel{aHI/Ie — COCTaBJICHO aBTOpaMI/I Ha OCHOBE CTAaTUCTHUYCCKUX JAHHBIX Hau6a1—n<a PK

TIpoBeneHHBIM aHAMM3 CTPAXOBBIX KOMIIAHUM
PK 1mokasan, 4TO WHBECTHIMOHHBIM ITOTCHIMAJ
CTPaxOBbIX KOMITAHUM BCE €Ill¢ HE3HAUUTENICH: aK-
THBBI CTPAXOBOI'0 CEKTOpa HE MPEBBIILIAIOT | TPIH.
tenre, ik 1,8% ot Benmuunsl BBII. CymectByto-
e TpeOOBaHUs K peHTHHTaM Ka3aXCTaHCKUX DMH-
TEHTOB, B IICHHbIE OyMaru KOTOPBIX MOTYT OBIThH
BJIO’KCHBI aKTUBEI CTPAXOBBIX KOMITAHUH, SBIISIOTCS
JIOCTATOYHO >KECTKHMH, YTO HE CIOCOOCTBYET Ha-
MIPaBJICHUIO TaHHBIX CPEJICTB JJII HHBECTUPOBAHUS

B HAI[MOHAJIBHYK 3KOHOMHKY, B TOM YHUCJIE UHHO-
BaIIMOHHBIN CEKTOpP. B kKauecTBe mMep, KOTOphIE Oy-
IyT CTUMYJIMPOBATh CTPaXOBbIE KOMIIAHUM YBEIIHU-
YUBATh UHBECTHUIIMH PEAJIbHBIM CEKTOP SKOHOMUKU,
MOXHO PacCMOTPETh TaKHUe, KaK MPEeIOCTaBICHUE
HAJIOTOBBIX JIBIOT CTPaxOBBbIM KOMIIAHHSM, HHBE-
CTUPYIOILMM B WHHOBAllMOHHBIA CEKTOP 3KOHOMU-
K{; pa3padOTKa HMHBECTUIUOHHBIX MPOTpaMM Ha
JIOJICOCPOYHON OCHOBE C Yy4acTHEM HHBECTHIIMOH-
HBIX PECypCOB CTPaxOBbIX KOMIIAHMI; OKa3zaHueE
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q)HHaHCOBOI;'I MNOAACPIKKHU TEM CTpPaxXOBIIMKAM, KO-
TOPBIC BHOCAT CymeCTBeHHBIﬁ BKJIaZ B PasBUTHC
BBICOKOTCXHOJIOTHYHBIX OTpaCHeﬁ OKOHOMUKH U AP.

HpI/I HUCCICAOBAHUU CICAYIOIICTO HCTOYHH-
Ka @HHaHCHpOBaHI/IH HMHHOBAITMOHHOTO CCKTO-

pa — MPSIMBIX UHOCTPAHHBIX UHBECTUIIUH — ObLIa
BBISIBIICHA TTO3UTHBHAS TEHACHIUSA yBEIWUYCHUS
oobemoB [T B sxonomuky Kazaxcrana mo 24,3
mipa. nomt. CHIA mo uroram 2018 roga (pucy-
HOK 2).
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Pucynox 2 — IIpsmble nHocTpanuble nHBecTHLMHU B Kazaxcran
[Ipumeuanne — cocTaBieHO aBTOpaMy Ha OcHOBe JaHHBIX KomuTera o craructuke MHD PK

CrpykrypHblii ananu3 1MW nokaszan, uto B
2018 romy WHOCTpaHHBIA KalWTald MPEUMYIIEe-
CTBCHHO HAaMNpaBJSUICS B JOOBIBAIOIIME OTPACIU
MPOMBIIIICHHOCTH (B cpenHeM cBbie 13,5 mupa.
momn. CIOA, nmu 56% ot obmero oosema [TUN), B
TOM YHCJIE B JIOOBIYY CBHIPOH HE(DTHU M MPHUPOHOTO
raza— 12,1 mupa. nomn. CLIA, noOsray MeTayuimye-
ckux pya — 814,1 mua. momn. CIIA. BinoskeHus WH-
BECTHUIMI B 00padaThIBAIOIIYIO MPOMBIIIJICHHOCTb,
B TOM YHCJIE WHHOBAI[MOHHBIA CEKTOP KOHOMHKH,
coctaBw B 2018 romy 3,4 mapa. momr. CLLIA, nom
14% ot oOmero oObeMa MPSIMBIX HHOCTPAHHBIX
nHBecturmid. ClielyeT OTMETUTh, YTO Ka3aXCTaH-
CKHE TIPEANPHUATHS HaXOIATCS B TEXHOJIOTUYECKON
3aBUCHMOCTH OT CBOMX MMAapTHEPOB U3 HHIYCTPH-
QIBHO Pa3BHUTHIX CTPaH, TaK KaK OTEYECTBEHHBIC
TEXHOJIOTUM 3HAYWTENBHO OTCTAIOT OT 3apyOex-
HBIX aHaJoroB. [lJis MOJepHU3aIUU MPOU3BOJICTB
U CTPOUTENIBCTBA HOBBIX Ka3aXCTAHCKUE KOMIIAHUH
BBIHYX/ICHBI TIPUOETaTh K WUMITOPTY TEXHOJOTHHA H
o0opyioBaHMs B KPYIHBIX MaciiTabax. 3apyOex-
HbI€ YYaCTHUKH IPOEKTOB IOCTABIISIOT HamOoJjee
JIOPOTOCTOSIIIINE KOMITOHEHTHI (JIMIIEH3UPOBAHHBIE
TEXHOJIOTUYECKUE TIPOIIECChI, KaTaau3aTOPHbBIC CH-
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CTEMBI, KOHTPOJIbHO-U3MEPUTEIIbHBIE KOMIUIEKCH H
p.).

Jng nanpHeimiero yBenudeHHs MPUTOKA MHO-
CTpaHHBIX MHBECTUIMH B dKoHOMHUKY Ka3zaxcrana,
B TOM YHWCle Ha (h)MHAHCHPOBAHWE WHHOBAIIWOH-
HOT'O CEeKTOpa, HEOOXOAMMO TOBBICUTH IPPEKTHB-
HOCTb HWHBECTHIIMOHHOM TIOJUTHKH TOCyJapCcTBa
gepe3 Co3daHue NeHCTBEHHONW WH(PACTPYKTYPHI,
noBelieHre 3()(HEKTUBHOCTH (YHKIMOHUPOBAHUS
CHEIUAIBHBIX JKOHOMUYECKMX 30H C aKIEHTOM
Ha pa3BUTHE MHHOBAIIMOHHBIX TEXHOJIOTMM M IPO-
IyKIWW, aKTUBM3auio nesreasbHoctn MOLIA mo
NPUBJICYCHUIO HHOCTPAHHBIX HMHBECTOPOB K (-
HAaHCHUPOBAHUK WHHOBALIMOHHOTO CEKTOpa, MpH-
BJICUEHHE  MEXIYHApOJHBIX  KOHCAJITHHIOBBIX
KOMIIAHWM [ TOBBINIEHWS HMHBECTUIMOHHOM
[IPUBJIEKATEIBHOCTH HWHHOBALMOHHBIX CEKTOPOB
M KaueCTBEHHOTO SKOHOMHYECKOro OOOCHOBAaHHUS
MHBECTUIIMOHHO-MHHOBALIMOHHBIX IIPOEKTOB, pe-
aJU3alUI0 COBMECTHBIX IPOEKTOB C MHUPOBBIMHU
TpaHCHAIMOHAJIBHBIMU KOMITAHUSAMHU HECBIPHEBBIX
CEKTOPOB, aJPECHOE MOOIIPEHNE HHBECTULINI B UH-
HOBALMOHHBI CEKTOP HA OCHOBE PEAIM3ALMU CIIe-
[UAIBHBIX TPOTPaMM U JIp.
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Hccnenyst BEeHUYpHBIH KamuTal KaK UCTOYHHUK
(mHAHCHPOBAHNS MHHOBAIIMOHHOTO CEKTOPa, MOXK-
HO OTMETHTh, YTO B COBPEMEHHOM MHpPE BEHUypHOE
(hMHAHCHPOBAHUE BBHICTYIAET OJHUM M3 KIIFOUEBBIX
JJIEMEHTOB, OOECTIEYMBAIONINX HHHOBAIIMOHHOE
pazButue. SABmsisick 3QHEKTUBHBIM UHCTPYMEHTOM
(mHAHCUPOBAaHUS WHHOBAIMOHHBIX IPOCKTOB, ME-
XaHW3M BEHUYPHOTO (DMHAHCHPOBAHHS TOYUNIT
HIMPOKOE PacCIpOCTPaHEHUE BO MHOTHX 3apyOex-
HBeIX cTpaHax. OmpHako B Ka3zaxcraHe phIHOK BEH-
YypHBIX WHBECTHIIMHA HAXOJIWUTCS B Hadaje CBOETO
pasButus. CylecTByrOIue BeHUYpPHbIC (OHIBI HE
CTaJld WMCTOYHUKAMHU (MHAHCUPOBAHUS JUISI KOM-
MaHWH, pean3yoNNX WHBECTHIIMOHHO-MHHOBAIIH-
OHHBIE MPOEKTH. VIHBECTHPOBaHNE B MHHOBAIIMOH-
HBIE TPOEKTHI OCYIIECTBISETCS B OCHOBHOM 3a CUET
CPEJICTB rocyAapcTBeHHOTO Ofopkera (Panmbexos,
2005: 108).

B nacrosiiee BpeMsi COBOKYIHBIH 00beM BEH-
yypHOro KanuTana B Kazaxcrane cocTaBisieT OKOJIO
260 muH. momn. CIIIA. [yis cpaBHeHus B 1 kBapTame
2018 rona eBporneickue KOMITAHUH TOTYYHITH MEX-
JlyHapOJHbI MHBECTULIMOHHBIN KallUTall B pa3Mepe
4,9 mupa. espo (Kynubaesa, 2018).

K oTeuecTBeHHBIM BeHUYpHBIM (DOH/IaM B HACTO-
smree Bpemst oTHocaTes AO «QazTech Venturesy,
paHee gpyHkuuonuponasinee kak AO «Hannonasns-
HOE areHTCTBO MO0 TEXHOJOTMYECKOMY Pa3BUTHIO»
(HATP), Teieps Bxoaut B cTpykrypy AO «Harm-
OHAJIbHBIN yIHpaBidlOUMid XoaAuHT «baiitepexy,
ABC-12BF Seed Fund, Paladigm Capital, TOO
«Benuypnsrit honx CeHTpac» u ap.

B cootBerctBun ¢ 3akonom PK «O BHeceHuun
U3MEHEHUH U AOMOJIHEHUI B HEKOTOPBIE 3aKOHO1a-
TenbHble akThl PecyOnukn Kazaxcran mo Bompo-
caM BEHYYPHOTO ()MHAHCHPOBAHUsS» OBLIO BBEJCHO
MIOHSTHE «BEeHUYpPHBIA (hoHIY». B 1mensx yperymupo-
BAaHMs OTHOILLEHUN MEXAYy WHBECTOPAMHM, BEHUYP-
HbIMH (DOH/IaMU ¥ HHHOBaTOPAMH B JJAHHOM 3aKOHE
OBUTH TIPEAYCMOTPEHBI JOTOBOPHBIE MHCTPYMEHTHI
KOPIIOPAaTUBHOTO MpaBa, OCHOBBIBAIOIIIUECS HA 3JIe-
MEHTAaX aHIJIMMCKOTO MpaBa, MPUHATHIX B MEXKIYHa-
ponHoif TpakTHKe. BeHuypHbIe POHIBI BKIFOUEHBI B
YHUCJIO DJIEMEHTOB I/IHIIyCTpI/IaJIBHO-I/IHHOBaHI/IOHHOI‘/'I
UH(PACTPYKTYPHI C MPEAOCTABICHUEM BO3MOXKHO-
CTH cO(MHAHCUPOBAHMUS TOCYIaPCTBOM BEHUYPHBIX
(OHJIOB Yepe3 MHCTUTYTHI Pa3BUTHS U Jpyrue Ha-
LHOHANbHBIC KOMITAHUU.

Bmecte ¢ TeM, Qaxrtopamu, CHEpKUBAOIIUMH
pa3BuTHe BeHuypHOro (huHaHcupoBaHus B Kazaxcra-
HE, BBICTYNAIOT HEJAOCTATOUHBIM YPOBEHb Pa3BUTHUS
(hoHIOBOTO PBIHKA, HEJOCTATOYHOCTh MEpP M MeXa-
HU3MOB I'OCyAapCTBEHHOI'0 CTUMYJIMPOBAaHMA, HEAO0-
CTaTOYHOE KOJMYECTBO KAYECTBECHHBIX HHHOBAIIMOH-
HBIX TIPOEKTOB, KOTOPBIE MOTJIA OBbI 3aHHTEPECOBATh
KpPYITHBIX BEHYYPHBIX HHBECTOPOB, HE3HAYUTEIIHHBIE
00BEMBI TIpEIaracMbIX BEHUYYPHBIX HHBECTHIIUH,
HEeOOJIBIIIOe YUCIIO X NCTOYHHUKOB, HU3KUH YPOBEHb
KOHTPOJII U MOHUTOPUHI'A UCITOJIB30BaHUA q)HHaHCO-
BBIX PECYPCOB BEHUYPHBIX (DOHJIOB U T.]I.

Ha ocHoBe wuccrnenoBaHusi CyLIECTBYIOLIEH B
Kazaxcrane cucreMbl PMHAHCOBO-KPEAUTHOTO 00€-
CIICUYCHUS] HTHHOBAIIMOHHOTO CEKTOPa OBLT TIPOBE/ICH
ee SWOT-anamu3 (Tabmura 3).

Tadanna 3 — SWOT-ananu3 cucteMsl pUHAHCOBO-KPEAUTHOTO 00eCTIeYeH st HHHOBALMOHHOTO CEKTOPa

CuJibHbIe CTOPOHBI

Caal0ble CTOPOHBI

- peanu3anus LeIeBbIX FOCY1apCTBEHHBIX IPOrPaMM MO
JICP2KKH BBICOKOTEXHOJIOTHYHOIO CEKTOPa;

- CO3/laHME ClIeLMabHBIX OpraHu3aluii, OTBETCTBEHHBIX 3a
peanu3aluo Mep 10 NOAAEP>KKEe HHHOBALIMOHHOIO CEKTOPa;

- aktuBM3aLus nesrensHocty banka passurus Kasaxcrana no
(PMHAHCHUPOBAHUIO KPYITHBIX HHHOBAI[OHHBIX IIPOEKTOB;

- IIOJIOXKUTENbHAS IMHAMIKA 00bEMOB HHOCTPAHHBIX HHBECTH-
nuii B Kazaxcras;

- CO3/laHKE CIICLMAIbHbBIX YKOHOMHUECKUX 30H JUIS Pa3BUTUS
WHHOBAIMOHHOTO cexTopa, MDILIA, BeHUypHBIX (OHIIOB;

- peanu3anys IporpaMM MOBBIICHNS (PUHAHCOBOH YCTOWYNBO-
cTr GaHKOB M HX JOJITOCPOYHOTO ()OHIUPOBAHUS

- TIOJIOXKUTEIBHBII COIMAIbHO-IKOHOMHYECKUH ddext oT
peanu3aliy HHHOBALIMOHHBIX IIPOCKTOB;

- ucriosib3oBanue Bo3MoxkHocrerd ['UI1 B punancupoBanuu
MHHOBALIMOHHOI'O CEKTOpa

- HU3KHH 00beM BHyTpeHHHX 3arpar Ha HUOKP (Bcero 0,12%
BBII);

- HU3Kas JI0JIs1 9KCIIOPTA BBICOKOTEXHOJIOTUUHBIX TOBAPOB B
9KCIIOPTE IIPOMBIIIJICHHBIX TOBAPOB;

- COXpaHSIONINe MPOOIEeMbI B 0AHKOBCKOM CEKTOPE IPEIISITCTBY-
10T Pa3BUTUIO IOJITOCPOUHOIO KPEIUTOBAHUS,

- He3HAUUTEJIbHBIN yeIbHbIN BeC HHHOBALIUOHHO-aKTUBHBIX
CyOBEKTOB MaJIOTO M CPeIHEro OM3Heca, KOTOpbIe MOTYT
HCII0JIb30BaTh 3a€MHBIE PECYPCBI;

- COXpaHsIeTCsl HU3Kask MHBECTULUOHHAsA akTUBHOCTh, EHIID 1
CTPaXOBbIX KOMIIAHUI;

-3aBUCUMOCTb MHOI'MX MHHOBALIMOHHBIX IIPEANIPUATHH

OT MOJAEPKKU FOCY1apCTBa WU KBa3UIOCYJapCTBEHHbBIX
opraHusanuii;

- OFPaHUYCHHBIC BO3MOKHOCTH HHCTUTYTOB Pa3BUTHA B (pUHAH-
COBOM NOAJEP>KKE MHHOBALIMOHHBIX IIPEANIPUATHIH;

- OTCYTCTBHE YETKUX KPHUTEPHEB OLIEHKH (P (HEeKTHUBHOCTH
(hMHAHCOBOM MOIEP’KKH HHHOBAIIMOHHOTO CEKTOpa
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Ipoooncenue mabruyvt 3

Bo3moxkHOCTH

Yrpo3sl

- yBeJIMUEHUE KOJIMIeCTBa U 00beMa (puHaHCHPOBAHUS HHHOBA-
IIHOHHBIX TIPOEKTOB;

- COBEPIIEHCTBOBAHNE 3aKOHOAATEIBHON 0a3bl IO Pa3BUTHIO
HMHHOBAIIMOHHOTO CEKTOPa;

- UCIIONB30BAaHNE MHPOBOTO OIBITA MOAAEP>KKH HHHOBAIIMOHHO-
TO CEKTOPa;

- pa3BUTHE TOPU3OHTAIBHBIX CXeM (DMHAHCHPOBAHUS HHHO-
BAaIlMOHHOTO CEKTOpa CO CBOOOIHBIM TEPEINBOM KallUTaNa U3
OJIHOTO PETHOHA B JIPYroii;

- YCHIICHHE MEXPETHOHAIBHOH KOOPANHAIIMHY TIpH (OpMUpPOBa-
HHUM HOBBIX HHHOBAIIMOHHBIX TPOEKTOB;

- yBenuueHnue BHyTpenHuX 3arpat Ha HUOKP no 1% x BBII;

- POCT 101 HETOCYAPCTBEHHBIX NCTOYHUKOB (PMHAHCHPOBA-
HUSI HHHOBALIMOHHBIX TPENPUATHI;

- YCHIICHHUE TIONIOKUTENBHBIX 3(()EKTOB OT peanu3anuy rocy-
JTApCTBEHHOH MONUTUKH MOAAEPKKH BBICOKOTEXHOJIOTHIHOTO
CEeKTOpa

- YXY/ILIEHHE MHBECTULIMOHHOTO KIIMMAaTa B CTPaHe;
- TIOBBILICHHE HHBECTUIIMOHHBIX U KPEIUTHBIX

PHCKOB JIOJITOCPOYHBIX BIOYKEHHIT B HHHOBALIMOHHOM CEKTOPE;
- Y)KECTOYCHHE YCIIOBHI KPEAUTOBAHHS U CHI)KEHHUE JOCTYITHO-
cTH OaHKOBCKMX KPEAUTOB JUISi HHHOBALIMOHHBIX MPEIIPUSITHH;
- Y)KeCTOYEHHEe HOPMATHBOB JTUBEPCU(DUKAIIMN HHBECTHIIMOH-
HBIX BIIO)KCHUH IEHCMOHHOTO M CTPAXOBOTO CEKTOPOB;

- BO3MOKHOE HEraTHBHOE BIMSHUE MAKPOIKOHOMUYECKUX
(axTopoB

HpHMeanHe — COCTaBJICHO aBTOpaMu

OreHKa «CHITBHBIX CTOPOH» M «BO3MOKHOCTEWD
(dbopMHpYyeT TpelncTaBICHHE O CTPATErHYECKHX
JEUCTBUSX 0 COBEPIICHCTBOBAHMIO CUCTEMBI (H-
HaHCHPOBAaHMS HHHOBAIIMOHHOTO cexTopa. OrpaHu-
YyuBaoUe (aKTOpbl MHHOBALMOHHOTO Pa3BUTHUS
(hopmupytorcs Ha hoHE ACHUCTBUSA PAKTOPOB KYTPO-
3b» U «CJTa0ble CTOPOHBD». 3/1€Ch HEOOXOIUMO HUC-
MOJIb30BaHUE CHJIBHBIX CTOPOH AJISl IOAABICHUS U
MIPEOJIOJICHNST yIpO3 BHEIIHEW cpenpl. AHANIW3 U
OLICHKA B3aUMOBJIHSHUS (PAKTOPOB TIO3BOJISIET CIIPO-
€KTUPOBaTh KOMITJIEKC CTPATETUUECKHUX JEHCTBUI,
MIPOTPaMMHBIX MEPOTIPUATHH, ONIPEIEIISIOIINX OPH-
SHTUPBI CTPATETUYECKOTO Pa3BUTHUSI CHCTEMbI (u-
HAHCOBOH MOAJIEPKKY MHHOBALIMOHHOTO CEKTOPA.

Jlnst BBISIBIICHUSI CTETICHHU BIMSHUS Pa3IMYHbBIX
HMCTOYHUKOB (PMHAHCHPOBAHUS HA PAa3BUTHE MHHO-
BalMoOHHOTO cektopa Kazaxcrana Obina paspabo-
TaHa PerpecCHOHHasl MOJEINb. [ MocTpoeHUsT MO-
JIelTd B Ka4eCTBE Pe3yIbTHPYIOIEr0 MPU3HAKa ObLI
B3SIT TOKa3aTelNb — KCIIOPT BHICOKOTEXHOJIOTUYHBIX
toBapoB PK B % oT mpomeinuieHHoro skcnopra PK
(Inn) — o nannpiM Beemnproro banka 3a mepuo ¢
1995-2018 rr. B KauectBe (hakTOPHBIX MPU3HAKOB
opum B3sTHI pacxonsl Ha HUOKP B % x BBII
("ian.,), nOpsMBble MHOCTPAHHBIE WHBECTUIIUH
(Tnn,1,), BHYTPCHHEC KDEIMTOBAHHE YaCTHOTO
cekropa Garkamu B % 0T BBII (77, c. ), akTuBBI
CTpaxoBbIX KoMmmaHuii B % ot BBII (7, —‘15)’ IIEH-
CHOHHBIC aKTHBBI B % 0T BBII (73,,,,4_) 32 mepuon
1995-2018 rr. mo nanabIM Becemuphoro 6anka, Ha-
nmonanbHOro banka Pecyonukn Kazaxcran u Ko-
muteTa 1o cratuctuke MHO PK.
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Just oToOpaHHBIX (AaKTOpOB OBUT TPOBEICH
KOPPEJSILMOHHBIA aHaIu3 B3aWMOCBS3U C IKCIIOP-
TOM BBICOKOTEXHOJIOTHUHBIX TOBapoB B Pecmy-
omuke Kazaxcran. [IpoBeseHHbIN aHANM3 mokasal,
YTO CYIIECTBYET MpsiMasi CBSI3b MEKAY IKCIIOPTOM
BBICOKOTEXHOJIOIMYHBIX ToBapoB B PK u pacxona-
mu Ha HUOKP (73,,,, ; = 0,52). B T0 Bpems kak
WHBECTHIIMH B OCHOBHOM KaluTall, a TAKXKE MPsSIMbIe
WHOCTPaHHbIC MHBECTULMHM HE OOHAPYXHUBAIOT IO-
JIOXKHUTEBHOTO BIIMSHUS HA PE3ybTHPYIONINN TPH-
3HAK (T3, L= —0,48). YpaBHEHUE perpeccuu B
3TOM CJIy4a¢ UMEET BUJ:

Inn =7888+7833 -1, —014-1, (1)

KoaddummenTsr Mosienu mokasainm, 4To yBelu-
yenue gonu pacxonoB na HUOKP B BBII na 1%
NPUBEAYT K YBEIMUYCHUIO JOJM SKCHOPTa BBICOKO-
TEXHOJIOTHYHBIX TOBAPOB B IPOMBIIUICHHOM JKC-
nopte Ha 78,33%.

Kpome Toro, ¢ 3kcriopToM BBICOKOTEXHOJIOTHY-
HBIX TOBapOB B 3HAYUTEIBHOW CTEIICHU CBSI3aHO
BHYTpEHHEE KPEAUTOBAHUE YaCTHOTO CEKTOpa OaH-
KaMH, TaK KaK MapHble K03 HUIUEHTH! KOPPEIsIIun
MMEIOT 3HAYCHUSA Ty, - = 0,62.

VYpaBHEHHE PErpecCHH B 3TOM CIIydae HUMEeT
BUJ:

Inmn=543+049-C, ()

MOXHO OTMETHTB, YTO C YBEIMYCHHUEM 0NN
BHYTPEHHUX OaHKOBCKUX KPEIUTOB YaCTHOMY CEK-
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topy B BBII Ha 1% nmong sxcnopra BBICOKOTEXHO-
JIOTHYHBIX TOBApOB B IPOMBIIIJIEHHOM JKCIOPTE
BbIpacTeT Ha 0,49%.

Cpenu (pakTopoB (PUHAHCOBOTO CEKTOpa HaW-
Oosbliee BIMSAHUE HA SKCIIOPT BBICOKOTEXHOJIOTHY-
HbIX TOBapoB B PK 0Ka3bIBalOT aKTHBBI CTPAXOBBIX
KOMIAHHH (T, 4. = 0,79). B menbmeii creneny
BIIMSIHYE Ha PE3YJIbTUPYIOINN IPU3HAK OKA3BIBAIOT
[EHCUOHHBIE aKTUBHI (11 ng. — 0,06).

Mojienb perpeccuu mpyu 3TOM UMEET BUJL:

Inn=2085+1,89 -4, +294-4, (3)

Takum o0Opa3oM, TpH YBEIWYCHHUH [OJU TICH-
CHOHHBIX aKTHBOB Ha 1% HOJS AKCIOPTAa BBICOKO-
TEXHOJIOTMYHBIX TOBapoB yBenuuutcs Ha 1,89%.
VBennyeHue J0JIM aKTUBOB CTPAXOBBIX KOMITAHUMN
OyJIeT CriocoOCTBOBATH POCTY KCIIOPTA BHICOKOTEX-
HOJIOTMYHBIX TOBapoOB Ha 29,4% OT MPOMBILLICHHO-
TO HKCIIOPTA.

Ha yBenuuenue monm dKCIOpTa BBICOKOTEXHO-
JIOTUYHOM TPOAYKIIMU B 00IIEM 00BeMe IKCIopTa
Kazaxcrana BaxHOE BIIMSIHHUE OKA3bIBAIOT BEJINYH-
Ha 3atpar Ha HUMOKP, BHyTpeHHEe KpeauToBaHNe
YaCTHOTO CEeKTOpa OaHKaMH, aKTHUBBI CTPaXOBBIX
KOMIIaHWW U MEHCUOHHOro cekTtopa. B 1enom 3Ha-
YEHUSI, MOTYYCHHBIC HA OCHOBE PETPECCHOHHOM MO-
JICJIA, MOTYT OBITh MPUHSATHI K PACCMOTPEHHUIO IS
(hopMUpPOBaHUS LIENEBBIX CTPATETUYECKUX ITOKa3a-
Tenei.

Takum 00pa3oM, pa3BUTHE HHHOBAIIMOHHOTO
cexropa Kazaxcrana B HacTosIIee BpeMst BO MHOTOM
CBSI3aHO C HAJUYMEM M COCTOSHHEM TaKUX HCTOY-
HUKOB ()MHAHCHPOBAHUs, KaK OAHKOBCKOE KpEIH-
toBaHue, pacxojbl Ha HWUOKP, nHBecTHIIMOHHBIE
BiokeHUss EHII® u ctpaxoBbix komnaHuil. B 3toi
CBSI3U TOBBIIICHHE WHBECTUIMOHHOTO MOTEHIIMAJA
(MHAHCOBOTO CEKTOpa SIBISETCS CTPaTETHYecKOn
3ajadeli B (PUHAHCOBOM 00ECIICUEHUH HHHOBAIIMOH-
Horo cextopa Kazaxcrana.

3akiaouenune

HccnenoBanne COBPEMEHHOTO COCTOSIHHS (hH-
HAHCOBO-KPEJUTHOTO 00eCIieYeHUs WHHOBAIIMOH-
Horo cekropa PK m mexmayHapogHoro omsiTa mo-
3BOJIMIIO CPOPMYIHPOBATE HEKOTOPHIE MEPHI 10
MOBBIICHUIO 3(PPEKTHBHOCTH CHCTEMBI (HMHAHCH-
pPOBaHMsI WHHOBAIIMOHHOT'O CEKTOpa. Bo-mepBbix,
MepeUYCHb TPHOPUTETHBIX CEKTOPOB 00OpabaThIBa-
IOlIeH MTPOMBILIJICHHOCTH CIIEyeT MePeCMOTPETh C
YYETOM MHUPOBOT'O OIbITa (PUHAHCUPOBAHUS TIPOU3-
BOJICTBA BBICOKOTEXHOJOTMYHOM npoaykuuu. [Ipu
9TOM, pa3paboTKa YETKUX KPUTEPUEB OIPECIICHHS

BBICOKOTEXHOJIOTUYHBIX IPOU3BOACTB MOTJa OBl
MOJIOKUTEIBHO CKa3aThCsl HA BCEX HMHCTPYMEHTaX
MOJIZICPKKH MHBECTUIIMOHHO-UHHOBAIIMOHHOMN Jie-
SITETLHOCTH. Y TOUHEHHS TPEOyeT TaKkKe IepeucHb
OpraHu3anui, YHnoJHOMOYCHHBIX Ha pPean3aluio
MEp TOCYIapCTBEHHOW TMOJICPKKH HMHHOBAIIMOH-
HOTO CEKTOpa, /IS UCKITFOYCHUS TyOTUPOBAHUS UX
(hyHKIIME 1 HanpaBieHwWi nestenbHOcTH. CTparte-
FUYECKHA BaXKEH OXBAaT MOHUTOPHHIOM U OIEHKOM
3((HEeKTUBHOCTH ACSITETHLHOCTH BCEX OpPraHU3aIuii,
YIIOJIHOMOUCHHBIX Ha pPEaM3alMi0 Mep Tocyaap-
CTBEHHOM MOJICPKKH MHHOBAIIMOHHOTO CEKTOpa, B
LIEJSIX OCYIIECTBIICHHS HAMOOJIee TIOJTHOTO KOHTPO-
JIs1 32 1IeJICBBIM HCIIOJIh30BAHUEM CPEJICTB OIOKET-
HOro (pMHAHCUPOBAHUSI, & TAKKE MPUBJICUYCHHBIX U
COOCTBEHHBIX CpeIcTB. Ha ocHOBe yuera cTerneHu
BIMSIHASL WHCTPYMEHTOB (DMHAHCOBO-KPEIUTHOIO
oOecrieueHus] MHHOBAIIMOHHOTO CEKTOpa Ha MaKpO-
SKOHOMHUYECKHe Toka3aTenu Kaszaxcrana, a Takxke
Ha YPOBEHb KOHKYPEHTOCIHOCOOHOCTH WHHOBAIIH-
OHHBIX MPEINPUATHH, TPOBOAUTH YKOHOMHUYECKYIO
AKCIIEPTU3Y AaKTYalbHOCTH W BOCTPEOOBAHHOCTH
CYIIECTBYIOIIMX MEP TOCYIaPCTBEHHOM MOJICPIKKU
MHHOBAIIMOHHOTO CEKTOpPa, I1eJIeCO00Pa3HOCTH ee
JAJTBHEHIIIETO TTPeI0CTaBICHHs, 00BEMOB BEIICTIsIC-
MBIX TOCYJITAPCTBEHHBIX CPE/ICTB.

J1J1s akTUBHU3AIMH IOJIFOCPOYHOTO OAHKOBCKOTO
KpEAUTOBaHUS HEOOXOAUMBI A(PPEKTUBHBIC MeEXa-
HU3MBI PETYJIMPOBAHHSA U CTUMYJIMPOBAHHS WHBE-
CTUIIMOHHOM JESITeIbHOCTH 0aHKOB BTOPOT'O YPOBHS
JUTSL yBENIMYCHUST 00BEMOB U Ka4eCTBa MX KaIuTana,
CHIDKCHHUIO KPEJUTHBIX PUCKOB JIOJITOCPOYHBIX BIIO-
JKEHHI B peajbHOM cektope. Kpome Toro, eneco-
00pa3HO MPeayCMOTPETh B 3aKOHOJATEIbHOU 0ase
HAJIOTOBOE  CTUMYJIMPOBAaHHE WHBECTHUI[MOHHBIX
oreparuii 0aHKOB BTOPOTO YPOBHS, HAPaBJICHHBIX
Ha PEKOHCTPYKIMIO W MOJCPHHU3AIMIO MTPOU3BOJI-
CTBa, MPHOOpPETEHNE HOBOTO O0OPY/IOBAHUS U TEX-
HUKH, a TaKXe OaHKOB, MPUHUMAIOIINX aKTUBHOE
y4acTHe B TOCYJapCTBEHHBIX WHBECTHUIIMOHHO-UH-
HOBAIMOHHBIX MIPOrpaMMax

JJis OBBIIICHHUS POJIM TICHCUOHHBIX U CTPaxo-
BBIX aKTUBOB B PA3BUTHUHU OTECYECTBEHHOW DKOHOMHU-
KW ¥ HHHOBAIIMOHHOTO CEKTOPa HEOOXOAMMO paspa-
00TaTh MEXaHWU3MBlI TpaHC(HOpPMAIUU TEHCHOHHBIX
HAaKOIUICHUH U CTPaxOBbIX ()OH/IOB B MHBECTHIIMOH-
HBIC PECYPChI, HATIPABJIIEMbIC HA PAa3BUTHE BBICOKO-
TEXHOJIOTUYHBIX TPou3BOACTB. [Ipu obecrnieueHuu
JKECTKOTO KOHTPOJIS 32 IEJICBBIM HCIOJIb30BaHHEM
HWHBECTUPYEMBIX CPEJICTB JIAHHAS Mepa B KOMITICKCE
C JIPyTUMH peau3yeMbIMU MIPOrpaMMaMK CIIOCO0-
Ha 00eCrevnTh SKOHOMHUKY, B TOM YHCJIC MHHOBa-
[UOHHBIA CEKTOpP, BHYTPEHHUMH JOJITOCPOYHBIMU
(bMHAHCOBBIMH PECYPCaMHU.
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I/IHOCTpaHHBIC HWHBCCTUIIMHN TPOJOJIKAKOT UTPAThH MOXHO ,Z[06I/ITBC$I X MaKCHMaJIbHO 3(1)(1)CKTI/IBHOFO
Ba)XHYIO pOJIb B pa3BUTHHU HaHPIOHaJ'ILHOfI OKOHOMH- HCITIOJIB30BAHUA IJIA WHTCHCUBHOU I[I/IBCpCI/I(bI/IKaI_II/II/I
KH. HpI/I OIITUMAJIBHOM COYE€TAaHHHU OTCUYCCTBCHHOI'O OKOHOMUKH B CTOPOHY MNEpCpacrpeACICHUSA HWHBEC-
1 MHOCTPAHHOI'O KanuTaja I1o cq)epaM MMPUMCHCHUA CTUPYCMOT'O KalliuTajia B I/IHHOB&I.[I/IOHHBIﬁ CCKTODP.
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COTAACOBAHHOCTb AEUCTBMI TPYIIMbl KOMMNAHUH
B COEPE MHTEAAEKTYAAbHOW COBCTBEHHOCTU
KAK ®AKTOP PUCKA AASl SKOHOMMKU TOCYAAPCTBA

Cdepa TOProBan 0O6beKTamMy MHTEAAEKTYaAbHOW COOCTBEHHOCTM Bbi3blBaeT GOAbLION MHTEpec
BHYTPW TPyMMbl KOMMaHWIA, OCOOEHHO, €CAM B AQHHbI MEXaHM3M MOAKAIOYAETCS MeXXAYHapOAHast
cocTaBAsiiollas. 970 00YCAOBAEHO TeMM MPEenMyLLECTBaMM, KOTOPble OTKPbIBAIOTCS MepeA HWMKU B
4YaCTW PaLMOHAAM3ALIMM CBOEN AEITEABHOCTU 1 AMBepcrdmKaummn puckoB. OAHAKO, AaHHbIA (hakTop,
a Takxe CBS3aHHbIA C HUM GOAbLLOM MOTOK MepeTekaHus AEHEXHbIX CPEACTB, SIBASETCS 0ObEKTOM
NMPUCTAAbHOIO KOHTPOAS CO CTOPOHbI FOCYAapPCTBA, HAMPABAEHHOrO Ha MPOTMBOAEMCTBME TEHEBbIM
CXemaM Mo AeraAmM3aLiu 1 BbIBOAY AEHEXXHbIX CPEACTB 3arpaHuULLy AMOO 3aHUXKEHMIO HAAOrOOBAAraemoi
6a3bl BHYTPWM CTpaHbl. LleAb cTaTbM — BbISIBAEHME MOTEHLMAAbHBIX PUCKOB AASl FOCYAQpPCTBA OT
COTAQCOBaHHbIX AENCTBMIA BHYTPW TPYMNMbl KOMMaHMM. METOAOAOTMIO MCCAEAOBAHMS COCTaBMAM
(POPMaAbHO-IOPUANYECKMIA, CPAaBHUTEAbHbINA, AaHAAMTUYECKMIA METOAbI, CUCTEMHbIN NMoAxoa. CaeAaH
BbIBOA, UTO CUCTEMA OTHOLLEHWI BO BHELLHEIKOHOMUYECKOM TOProBAE 0ObeKTaMM MHTEAAEKTYaAbHOM
COOCTBEHHOCTU SIBASIETCS CAOXKHEMLIMM MEXaHW3MOM, B OCHOBY KOTOPOrO MOAOXeHa 6OoAbluas
COBOKYMHOCTb Pa3AMYHbIX HOPMaTMBOB. OAHAKO, YUMTbIBAs MHOIOrPaHHOCTb M MOCTOSIHHOE pa3BUTHe
AQHHbIX OTHOLUEHMI, BO3HMKAIOT CUTYauUuM, HE YPEryAMpoBaHHble HA 3aKOHOAATEAbHOM YPOBHe.
[Mo3TOMy CyAaM OTBOAUTCS 0CO6ast POAb, KOTOPAsi MOXKET ObITb AMOO AOMOAHUTEAbHBIM MHCTPYMEHTOM
Mo 3aLiMTe SKOHOMUYECKOI 6e30MacHOCTH FOCYAAPCTBA, AMOO (hakTOPOM, CMOCOOCTBYIOLLMM PAa3BUTUIO
TEHEBOro CeKTOpa 3KOHOMMKM. LIEHHOCTb MCCAEAOBAHMS 3aKAIOHAETCS B aKKYMYAMPOBAHMM aKTYaAbHOM
MH(OPMaLIMM O COCTOSIHUM AQHHOM Chepbl, B TOM UMCAE C YUETOM CYAeBHOI NMPaKkTUKK, 1 BbIIBAEHUM
NMPOOAEMHbIX BOMPOCOB, TPEOYIOWMX PELLEHUS.

KAtoueBble CAOBa: COrAacOBaHHOCTb  AEWMCTBMIA, Tpynna KOMMAHUIA, WHTEAAEKTYyaAbHast
COBCTBEHHOCTb, MEXAYHAPOAHAsi TOPrOBAS.
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Coordination of actions of a group of companies in the field
of intellectual property as a risk factor for the state economy

The sphere of trade in intellectual property is of great interest within the group of companies, espe-
cially if the international component is involved in this mechanism. This is due to the advantages offered
to them in terms of rationalization of their activities and diversification of risks. However, this factor,
as well as the associated large flow of cash flows, is the object of close control by the state, aimed at
countering shadow schemes for legalization and withdrawal of funds abroad or understatement of the
tax base within the country. The purpose of the article is to identify potential risks for the state from
concerted actions within the group of companies. The methodology of the research consists of formal-
legal, comparative, analytical methods, system approach. It is concluded that the system of relations in
foreign trade in intellectual property is a complex mechanism, which is based on a large set of different
standards. However, given the versatility and continuous development of these relations, there are situ-
ations that are not regulated at the legislative level. Therefore, the courts have a special role, which can
be either an additional tool to protect the economic security of the state, or a factor contributing to the
development of the shadow sector of the economy. The value of the study lies in the accumulation of
relevant information about the state of this sphere, including taking into account judicial practice, and
identifying problematic issues that need to be addressed.

Key words: coordination of actions, group of companies, intellectual property, international trade.
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3UATKEPAIK MEHLUIK CaAaCbIHAAFbl KOMMAHUSIAQP TOObI KbI3BMETTepiHiIH,
KeAiCiMi MemMAeKeT 9KOHOMMKAChI YLUiH ToayekeA (DaKTopbl peTiHAe

MHTEAAEKTYaAAbIK, MEHLLIK CayAacbl, acipece OyA MeXaHM3M XaAblKapaAblK, AeHrenae 0OoAca,
KOMIMaHMsgAap ToObl apacbiHAA YAKEH KbI3bIFyLbIAbIKKa Me. Cebebi, oAapAbIH KbI3METTI OHTaMAAHABIPY
JKOHE TOYEKEAAEPAi dpTapanTaHAbIPY TYpPFbICbiHAH apTbIKIIbIABIKTAPbl 6ap. AAanaa, 6ya dakTtop,
COHAQ@iM-aK, OFaH 6aMAaHbICTbl aklla aFbIHAAPbIHbIH YAKEH aFbiMbl, MEMAEKETTIH LIETEAAE aKlUaHbl
3aHAQCTbIPYFa >KOHE aAyFa apHaAFaH KOAEHKEeAli CXemaAapra Kapcbl TypyFa Hemece eA iliHAEeri
caAbIK, 6a3acbiH TEMEHAETYre OarbITTaAFaH TbiFbl3 6akbiAay 06bEKTICI GOAbIN TabbiAaAbl. MakaAaHbiH
MakcaTbl — KOMIMaHMsIAQp TOObIHAAFbl KEAICIAreH iC-9peKeTTepiHeH TYbIHAAMTbIH MEMAEKET VLLiH
bIKTUMaA KayinTepAi aHblKTay. 3epTTey aAiCTeMeci pecMu KYKbIKTbIK, CAAbICTbIPMAAbI, aHAAMTUKAAbIK,
BAICTEPAEH, XYMEAIK TOCIAAEH TYpPaAbl. SUATKEPAIK MEHLLIKTIH CbIPTKbl 3KOHOMMKAABIK, CayAQCbIHAAF bl
KaTblHAaCTap >KYMeci apTypAi 3aHHAMaAApPAbIH YAKEH >KMbIHTbIFbIHA HEri3A€AreH KYPAEAi MexaHW3Mm
eKeHi aHbIKTaAAbl. AAAAQ, OCbl KATbIHACTAPAbIH >KaH->KaKTbl >KOHE TYpPaKTbl AaMybl >KafFAalblHAQ
3aHHaMaAbIK, AEHreMAe PETTeAMENTIH >KafaalAap TybiHAAMAbl. COHABIKTaH, OyA >kafaaAapAa
COTTApAbIH POAI epeklle, OAAp MEMAEKEeTTIH 3KOHOMMKAAbIK KAYiMCi3AiriH KOpFayAblH KOCbIMLIA
KYPaAbl HEMECe 3KOHOMMKaHbIH KOAEHKEAI CEKTOPbIHbIH AaMybIHa bIKMaA eTeTiH hakTop 60Aa araAbl.
3epTTeyAiH MaHbI3bl CaAaHbIH, Kar-KyMi TYpaAbl, OHbIH, ilLIHAE COT MPaKTUKACbIH eckepe OTbIpbiM,
aKnapaTTapAbl XKMHayAQ >KoHe LLeLiAyi KaXKeT MOCeAeAePAI aHbIKTayAd >KaTbIp.

Ty#in ce3aep: ic-opekeT KeAiCimi, KOMMaHngAap ToObl, 3USTKEPAIK MEHLLIK, XaAbIKapaAbIK, CayAa.

BBenenne

CoBpeMeHHBIE MEXTyHapOJHbIE SKOHOMHUYe-
CKHE OTHOIICHHS HY)KHO pPaccMaTpuUBaTh CKBO3b
IpU3My TakKUX MOHATUH Kak rio0anu3anys U MH-
terpaius. Ha kopnopaTuBHOM ypOBHE CO37ar0TCS
TpaHCHALMOHAIbHBIC (PMHAHCOBO-TIPOMBIIIJICHHBIE
rpyniel U UHbIE 00beIUHEHus, Kotopble B Poc-
cuiickoil denepannu (B 3aBUCUMOCTH OT OTpaciu
npaBa) MOTYT MOANAAATH Mo Kpurepuu «addumm-
POBaHHBIX», «B3aUMOCBSI3aHHBIX» WU «B3aHMO3a-
BUCHMBIX) JIHII.

[lonsTne «adduIupoBaHHOE JHUILO», KOTOPHIC
OBLIO BBEJCHO B POCCHMCKHUI TpaXKTAHCKUH 000pOT
emie B Havyane 90-x rogoB XX Beka B CBSI3U C MPHU-
HatueMm 3akoHa PCOCP ot 22 mapta 1991 roga Ne
948-1 «O KOHKYpPEHIIUH ¥ OTPAaHUYCHUHA MOHOIIOJH-
CTHYECKOH JIeSITETbHOCTH Ha TOBAPHBIX DPBIHKAXY,
JeicTByeT U B Hacrosimee Bpems. IIpu 3Tom Bro-
CJIEZICTBUY B paMKaX HAJIOTOBOT'O 3aKOHOIATEIbCTBA
B 1998 rony, B cBs3M ¢ npunsaTueM Hamorosoro xo-
nekca Poccuiickoit denepanuu, OBUIO 3aKPEILICHO
MOHATHE «B3aMMO3aBUCHUMBIE na». CoBpeMEHHOE
TaMOKEHHOE 3aKOHOJIaTeJIbCTBO Ha ypoBHe EBpa-
3UKACKOr0 SKOHOMHYECKOTO COI03a 3aKpEIUIsieT I0-
HSTHE «B3aMMOCBSI3aHHBIX JINID. YKa3aHHBIE JIMLIA,
obmanarone U PepeHINPOBAaHHBIMUA KPUTEPHS-
MU OTHECEHHS K TOH WM MHOH KaTeropuu, 00bean-
HSIET TO, YTO BCE OHU MUMEIOT BO3MOXKHOCTb BJIMAThH
Ha NPUHSTHE TEX WIA UHBIX YIIPABICHYECKHUX pelle-
HUH 10 JOTOBOPEHHOCTH.

COOTBETCTBEHHO, JJAHHBIE CIIOHBIIUECS TPEH-
Il CBUAETEIBCTBYIOT 00 YCIOXHEHHH CHCTEMBI
yHpaBiIeHUs BHYTPU KOPIOPATUBHBIX OObEIMHE-
HUH, a TaK)Ke PaCIIMPEHUH UX KOMMYHHKAITHOHHBIX
cBazedl. Kak cimencrtBue, co3naroTcs YCIOBHS JUIS
JIBepCcH(UKAIIH UX PUCKOB, YTO, HECOMHEHHO, SIB-
JSIETCS OJTHUM M3 OCHOBOIIOJIATAIOMINX (DAKTOPOB UX
cozmanus. llepen mpeanpusATHAMH, BXOISAIMIAMHU B
JAaHHBIC 0OBbEIUHEHNUS, OTKPBIBACTCS LIETIBIN CIIEKTP
BO3MOXKHOCTEW paIlMOHAIM3AINNA CBOCH JesITelb-
HOCTH, B TOM YHCJIE€ TTOCPEACTBOM TPaHCHEPTHOTO
[IEHOO00pa30BaHMs M MIPUHATHUS pelleHuH, T03BOIs-
IOIUX OCYIIECTBIATh COTJIACOBAHHYIO IOIUTHKY
C TIENBI0 YMEHBIIICHUS (DMHAHCOBOTO OpEMEHH 10
YIJIaTC HAJIOTOB U TAMOKCHHBIX IMOIINH.

Kak ormeuaeTrcs B MyOJIMYHOM OTHYETE OP-
raHW3alid JKOHOMHYECKOTO0 COTPYJHHYECTBA
U pa3sBuTUA, HTOCBALNICHHOM pasMbIBAHUIO Ha-
JOTOBOW 0a3bl W BBIBOJAE MPHUOBUIM H3-TIOJ Ha-
nmoroo0oxeHus, omybnukoBanHoM B 2013 ronmy
(OECD Report), onHOM U3 npodiieM, sBJISICTCS TO,
YTO HAJIOTOBAsl Harpy3Ka B psJie CIydaeB CHIKA-
eTcs 3a cueT GOopMaIbHOTO COOTIONCHHUS 3aK0OHa,
YTO CTAJI0 BO3MOXKHO OJjiarojaps TOMy, 4TO MHO-
rUe CTaHJapThl HAJOTOBOrO aJIMHHHCTPHPOBA-
HUsI, pa3paOOTaHHBIE B T€ T'OJBI, KOTJA IPAHUIIBI
6I>IJ'II/I HC TaK OTKPLITHI AJid ABHUXKCHHUSA TOBApOB,
KamuTajla U IPOYUX aKTHBOB, IPOJIOJDKAOT TPH-
MEHATHCA B HACTOAIIEE BpEeMs Ha TII00aIbHO WH-
TErPUPOBAHHOM PHIHKE H HE CTIOCOOHBI MPOTHBO-
CTOSITh HOBBIM OM3HEC-CTPYKTypaM.
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YuuteiBas ykazaHHble 0OCTOsATENbCTBA, Poc-
cuiickasa Denepanys MIaHOMEPHO aJalTUPYET CBOE
3aKOHO/IATEIBCTBO TIOJ] CKJIA/IBIBAFOIINECS PEaii,
YTO MPOJIUKTOBAHO HEOOXOIUMOCTRIO CO3JIaHUS T10-
HSATHBIX TIPABHJI 1 HOPMATHBOB, TIO3BOJISIOIINX YIIO-
PAIOYUTH B3aUMOJICHCTBUE OM3HECA M TOCY1apCTBa,
a 3HAYUT MUHUMHU3UPOBATH BO3MOXHOCTH BO3HHUK-
HOBEHHMSI KOH(DIUKTHBIX cuTyanuid. Beas B mpoTHB-
HOM cjy4yae «IpoOesbD» B 3aKOHOAATEIbCTBE MO-
TYT CITOCOOCTBOBATh Pa3padOTKe Pa3IMYHBIX CXEM
YKIIOHCHUA OT YIUIaThl HAJIOTOB W TaMOXXCHHBIX
IIaTeXxel B pamMKax KOPMOPATHBHBIX OOBEIuHE-
HUU, YTO CO3JACT OMpPEACICHHBIC YIPO3bl IKOHOMU-
gecKolt 6e3omacHocTu rocynapctsa (Mapuc, 2016).

Kak yxxe oTmeuanoch, BHEITHEIKOHOMHUYECKHE
BHYTPUI'PYIIIIOBBIE CAEJIKU PETYJIUPYIOTCS pas3ind-
HBIMHU OTPACJsIMU [IPaBOBBIX OTHOWEHUH. U ycTpa-
HEHUE CYIIECTBYIOIIUX IPOTUBOPEUUN MEXKAY KpU-
TEpUSAMHU OTHECEHHUS K TOW WJIM WHOW KaTeropuu
MOJXKET CIOCOOCTBOBATh CHIIKEHUIO KOH(MIMKTHBIX
CUTYAaIUil, a MPUHSTHIE TOCY1apCTBOM pelieHus Oy-
nyT Ooiiee mpecka3yeMbIMH JIJIst OU3Heca, 9TOo I10-
3BOJIUT IMOBBICUTL CTCIICHb JOBEPHUA MCKAY HUMU U
CHHU3HTH KOJIMICCTBO CYACOHBIX pa30npaTebCTB.

B nanHOi1 cTaThe OyIyT pacCMOTPEHBI pa3iind-
HBIC aCIeKTHl U OCOOCHHOCTU «COTJIACOBAHHOCTH
B JIEHCTBUSX B3aMMOCBS3aHHBIX JIHI, OCIIOKHEH-
HbIX HWHOCTPAHHBIM «JJIEMCHTOM», Ha IIPUMEPC
KOHTPOJIBHOTO MEPOTIPHUSTHS, TIPOBEIEHHOTO TaMO-
’KEHHBIM OpPTaHOM, B OTHOIIICHUH BHEUTHETOPIOBOM
CJI€JIKU, COBEPIIEHHON JaHHOW KaTeropuen Juil,
a TaKKe MPOaHAIM3UPOBAHBI MPOTUBOPEUUS, BO3-
HUKAarmue B paMKax MCXaHU3Ma aAMHUHUCTPUPO-
BaHWs HAJOTOBHIX W HEHAJIOTOBBIX JIOXO/IOB (hene-
pabHOTO OIO/IKETa, C YIETOM MPHUHSTHIX CYAeOHBIX
pemenwuii (I'opomaukoBa u mp., 2016).

O030p auTEpaTypHI

AKTyaJIbHOCTh aHallu3a OTJENIbHOM TaMOKeH-
HOH TIpOBEpKH OOYCIIOBJCHA, C OIHOH CTOPOHBI,
HEOOXOIUMOCTBIO BBIPA0OOTKM COBPEMEHHBIX MeXa-
HHU3MOB IPCAOTBPAICHNUSA U MUHUMU3AIIUN HETaTUB-
HBIX TIOCTICACTBUH JUIsl TOCYAapCTBA OT BO3MOKHOTO
MNPUMCHCHUS «CXEM» YKIIOHCHHUA OT YIJIATBI TaMO-
JKEHHBIX TUTaTeXel HeT0OPOCOBECTHRIMHU YY4aCTHH-
KaMM BHEIIHEIKOHOMUYECKON NeATeNbHOCTH, a C
JIpyroi — BBISIBIEHUEM MPOTHUBOPEUUN B MOZUIUAX
KOHTPOJIMPYIOLINX OPTaHOB U CYJIOB, KOTOPBIE MO-
T'YT CIIOCOOCTBOBATH MPOBEJICHUIO (PUKTHBHBIX OTIC-
pauuii, B TOM 4ucJe, C UENblo BbIBOAA KaluTajga U3
CTpaHBI.

Wrak, paccMOTpUM OAMH M3 KOHKPETHBIX IMPU-
MEpOB: poccuiicKas pupmMa — UMIOPTEP «A» BBO3UT
Ha TeppuTopuro Poccuiickoil ®enepauuu TOBap,
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MapKUpPOBaHHBIN TOBAPHBIM 3HAKOM, C TEPPUTOPHUU
MHOCTPAaHHOI'O T'OCYJapCTBAa HA OCHOBAHWM BHEII-
HETOProBOr0 KOHTPAKTA, 3aKII0UYCHHOTO ¢ (GUpMOi
«b» (uHOCTpanHBIM pesupenToMm). [IpaBooOnana-
TeJeM TOBAapHOTO 3HAKa, 3apErHCTPUPOBAHHOIO B
denepanpHOi cnyx0e MO MHTEIUIEKTYalbHOH c00-
crBenHocTH Poccum (Pocmarenre), sBisieTcst poc-
cuiickas pupma «By». [Ipu TamoxeHHOM AeKiIapu-
poBanuu Qupma «A» yKa3blBaeT Ha OTCYTCTBHE
B3aMMOCBSI3H MEXIy MPOAABIOM M IOKYINATeleM
BBO3MMOTO TOBapa, B CTPYKTYPY TaMO>KEHHOH CTO-
UMOCTH 3asiBJIseT (PAKTypHYIO CTOMMOCTb TOBapa
U TPaHCHOPTHBIE PACXOAbl (COTIACHO YCIOBHAM
MOCTaBKH), a MPaBO Ha HCIIOIH30BAHNE TOBAPHO-
ro 3HaKa MOATBEPXKIAET MUCbMEHHBIM COTJIaCHEM
npaBoobnanatens. Ha arane TaMmo)keHHOTO KOHTPO-
Il TIOCTIe BBIITyCKa TOBApOB HA3HA4Y€HA BbIE3THAS
TaMOKE€HHas IPOBEPKa, B X0/1€ KOTOPO BBISBIECHBI
MPU3HAKH B3aUMOCBS3H MEXAy GupMamMu «Ay, «b»
u «By, a TakKe myTeM aHaJIu3a U U3y4eHus: OaHKOB-
CKHX BBINMHCOK yCTAHOBJIEHO HAJMYWE JIMIIEH3UOH-
HOT'0 JOTOBOPA 32 UCIOJIB30BaHNE TOBAPHOTO 3HAKA
MeXIy pupmMaMu «A» U «By, He 3aperucTpupoBaH-
HOro B PocmarenTe, HO IO KOTOPOMY Ha MPOTSIKE-
HUU HECKOJIBKHMX JIET TEepPEYHCISUINCh JEHEKHBIE
cpencta (Mosuan, 2017).

VYupuTsiBas (aKkT HAJIMYWS JIMLIEH3UMOHHBIX ILIa-
TeXel 1o TOBapHBIM 3HaKaM Ha BBO3HMBIX TOBapax,
KOTOpBIE B COOTBETCTBHH ¢ CoriameHueM MEXIy
IIpaButensctBoM Pocculickoii @enepanuu, IIpa-
BHUTENLCTBOM PecryOnnku benmapyce u [IpaBurens-
ctBoM PecriyOnuku Kazaxcran ot 25 saBapst 2008
roga «O0 ompeneneHuu TaMOXEHHOW CTOUMOCTH
TOBapOB, EPEMENIAEMBIX Yepe3 TaMOKEHHYIO Ipa-
HuIy TaMoKeHHOT0 cO03a» MOJyIekKaT BKIIOUEHUIO
B CTPYKTYpPY TaMOXXEHHON CTOMMOCTH TOBapoOB, Ta-
MOKEHHBIM OPraHOM BBIHECEHBI PELIEHHS O KOp-
PEKTUPOBKE TaMOKEHHOW CTOMMOCTH, BBICTABJICHBI
TpeOoBaHMsI 00 yIUlaTe TaMOXCHHBIX IJIaTexen
(JIeGenena, 2016).

OpHako, B X0/1¢ IPOBEJCHUS TAMOKEHHOU IIPO-
Bepku (upmoii «B» Bcs cymma miaTtexei 3a He-
CKOJIBKO TPEBIAYIINX JIET TO JHAIEH3NOHHOMY
JoroBopy Oblila Bo3BpalieHa (upMe «A» 1o mpe-
TEH3UH — «KaK OIIMOOYHO TEepEUUCIICHHBIE». A
3aTeM (GUpPMOIl «A» pelIeHus] TAMOKEHHOTO Opra-
Ha OBUTH OCHOPEHBI B CYA€OHOM TOPSIKE C JAOBO-
JIOM, YTO OIEpAlMU IO JHUIEH3MOHHOMY IOrOBO-
py Oe3 ero peructpaumu B PocnaTente sBISIFOTCS
HUYTOXXKHBIMH. W Ccyn moaaep:kal TO3WIMIO0 3a-
SIBUTENS, a TAKXKE aKIEHTHPOBaJ BHUMAHUE Ha TO,
YTO TOCKOJIBbKY OIUIaTa JIMIEH3MOHHBIX IUIaTeXen
[IPaBO00OIAIATENIO SIBJISETCS YCJIOBHEM CAMOCTOS-
TEJILHOTO JIMIIEH3MOHHOTO J0r0BOpa M (PaKTUIECKU
HEe BIMAET Ha BO3HWKHOBEHHE 0053aTEIHCTB HWHO-
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CTPAHHOI'0 MPOAABIA — MPOU3BOJUTENSI U POCCUM-
CKOll (hMpMBI-TIOKynaTensi ToBapa, OCHOBAHUH IS
BKJIFOYCHHSA CIIOPHBIX IaTexel B TaMOXXCHHYIO
CTOMMOCTb HE UMEJIOCh.

C TOYKM 3peHHs] HOPM 3aKOHA MPETCH3UH (HUp-
Ma «A» K KOPPEKTUPOBKE TAMOKEHHOM CTOMMOCTH
TaMOKEHHBIM OpPraHOM, YKa3aHHbIE Ha PUCYHKE 1,
JIOTUYHBL:

J10BOZBI TAMOXKEHHOTO OpraHa

| J10BOABI TPOBEPSAEMOTO JIHLIA

N

{

3aKIIF0YCH JIMIICH3NOHHBIN JAO0roBOp
Ha MapKUPOBKY TOBaApHBIM 3HAKOM

JIneH3noHHBII JI0OrOBOP HE 3apETUCTPUPOBAH B Pocnarenre

BBO3UMOI'O TOBapa

JIuneH3MOHHBIN TOTOBOP HE BCTYMMIJI B 3aKOHHYIO CHITY

ViuraueHbl JINIICH3NOHHBIC TIATEKU

HI/IHCHSI/IOHHLIC TUIATCKHU YIUTAYCHBL OIIUO0YHO

B OTHOIICHHH BBO3WUMBIX HHOCTPAHHBIX TOBapOB

B03BpaT JIMOCH3UOHHBIX TUIaTeXKel Ha OCHOBAHUHU TIPETCH3UU

CyIecTBYIOT OCHOBAHUS Il KOPPEKTHPOBKU
TaMO>X€HHOW CTOMMOCTH TOBapoB

JUTSL KOPPEKTUPOBKU TaMOXKEHHON CTOMMOCTH TOBapOB

OTCyTCTBYIOT OCHOBaHHUS

Pucynox 1 — JIoBoibI IpoBepsieMOro Jiniia 00 OTCYTCTBUHM OCHOBAHUIA
JUTSL KOPPEKTHUPOBKU TAMOKEHHON CTOMMOCTH TOBapa
[Ipumeuanue — cocTaBiIeHO aBTOPOM

OpHaKo, C TOYKH 3pEHUS] IKOHOMHUYECKOH 0e30-
MACHOCTH CTPaHbl U MOJTHOTHI aIMUHUCTPUPYEMBIX
TaMOXCHHBIM OPTaHOM JOXOJIOB JaHHASI CUTYaIlUs
MOXET HMETb JOJTOCPOYHBIE HETATUBHBIC Iep-
CIIEKTUBBI W TPaHC(OPMUPOBATHECS B OTpabOTaH-
HBIC «CXEMBI» YKJIOHEHHUS OT YIIIaThl TAMOKCHHBIX
miaTe:ke. B3aumMocBsi3aHHbBIC JIMLa MyTEM COIJia-
COBaHHBIX ACHCTBUI, B TOM 4YHCIIE YEepe3 CO3/aH-
HbIE UM (PUPMBI, MOTYT OCYIIECTBIISATH MEPEBOJIBI
JIEHEKHBIX CPEJICTB M0 JHUIICH3UOHHBIM JJOTOBOPAM,
B TOM YHCJE 3a FPaHUIly. YUUTHIBAs, YTO MPEIMET
JIOTOBOPA SIBIISICTCS HEMATEPUAIBLHBIM, 2 CTOMMOCTh
SIBJISIETCSI JOTOBOPHOM (TIpU 3TOM €€ CJIOXKHO CO-
MOCTAaBUTh CO CPETHEPHIHOYHOM, KOTOpast OOBIYHO
pacCCUHUTHIBACTCA TIO OTHOIICHUIO K «MaTepHalb-
HBIM» TOBapaM B paMKaX HaJOrOBOTO M TaMO>KEH-
HOTO KOHTPOJISI), pa3Mep MEepeUHCIsIeMbIX JICHEXK-
HBIX CPEICTB MOXKET OBITh BEChMa 3HAYUTCIIHHBIM.
OTCyTCTBHE PETUCTPALUU JTUIEH3UOHHOTO JI0TO-
BOpa B rOCYJapCTBEHHOM OPIaHE HE SIBISIETCS OC-
HOBaHUEM I OTKa3a 0aHKOM OTepanuid Mo mepe-
YUCIICHUIO JICHET, MPU 3TOM B CIydyae BBIHECCHUS
TaMO>KEHHBIM OPTaHOM PEIISHHSI O HEOOXOIMMOCTH
YIUTATHl TAMOKEHHBIX TIIATEXKEU ¢ TEPEeUNUCICHHON
CYMMBI JIUIICH3UOHHBIX IIATEKEH — MOKET IBUTHCS
OCHOBAaHHEM JIsl OCIAPUBAHUS PELICHMUSI C CChUIIKOM
Ha €r0 HUYTOXXHOCTh, @ B COBOKYITHOCTH C COTJIa-
COBAaHHOCTBIO JIEUCTBUM BHYTPH IPYIIIIBI KOMIIAHUI
MO CO3/IaHMI0 (POPMATBHOTO AOKYMEHTOO0OpOTa U
0(OPMIICHUIO TEPBUYHBIX OINPABAATEIBHBIX JIOKY-
MEHTOB, C IEJIBI0 00PATHOIO MEPeBOjia JICHEKHBIX
CPEZCTB IO I0rOBOPAM, CTaTh «CXEMOI» YKIIOHEHUS

OT YIUIaThl TAMOKEHHBIX IUIaTexel. Jlannas curya-
LSl JUIsL KOHTPOJIMPYIOLUIMX OPraHOB OCJIOXKHSETCS
MPOIIECCOM JIOKa3bIBAaHHS «COTJIACOBAHHOCTH JeH-
CTBHI B3aMMOCBSI3aHHBIX JIUID» C IEIbI0 YKIOHEHUS
OT yIUIaThl TAMOXKEHHBIX IUIATEXeW. A y4HUThIBas,
4yTOo OpeMs JT0Ka3bIBaHHS B paMKax CyJIeOHOTO 3a-
cellaHMs JISKHUT Ha rOCyIapCTBEHHO OpTaHe, JIIo0ble
COMHEHHSI TPAKTYIOTCS B IIOJIb3Y On3Heca.

Kpome Toro, yunteiBasi TOT GaxT, 4To GUPMBI
00JafaloT NpU3HAKaMH B3aWMOCBS3aHHOCTH, CY-
LIECTBYET BEPOSITHOCTh, YTO JIMLCH3MOHHBIE IIJa-
TEXH 0 paHee Be3eHHOMY ToBapy (yIIaueHHBIE U
BO3BpAaLICHHBIE) OYIYyT BHOBb NE€PEUHCIICHBI TIOCIIE
3aBepIIeHns CYIeOHBIX pa3OMpaTenbCcTB JHOO TO
UCTEUCHUHN TPEXJIETHETO CpoKa (MakCHMallbHOTO
CpOKa MPOBEACHUS TAMOKEHHOTO KOHTPOJIS TOCIie
BBITIyCKa ToBapoB). [Ipobrnema oueBuHA.

OI[HI/IM M3 OCHOBHBLIX JOBOJIOB IIpU OCIlapuBa-
HUM peIleHHH TaMO>KEHHOTo opraHa (GpupMoit «A»
SBISIETCS. TO, YTO IPABO II0JIb30BAHUS TOBAPHBI-
MU 3HaKaMH SBJIACTCA HCCOCTOABIIMMCs, TaK KakK
JIMLIEH3UOHHBI JIOTOBOP HE 3aperucTpUpOBaH B
YCTQHOBJICHHOM IIOPSIZIKE, & 3HAUUT BCE 00sI3aTENb-
CTBa TI0 HEMY — HUYTOXHBIL. [To3ummst pupmbr «Ax»
MoJiep’kaHa CyJ0M, B TOM YHUCIIe KacCallMOHHOU
MHCTaHIMH, HECMOTPSI HA KOHTPAOBOJ TaMOXXHHU O
TOM, YTO B COOTBETCTBHH ¢ MyHKTOM 3 MHpOpMAaIm-
onHoro nuceMa [Ipesunuyma Briciiero apOuTpak-
Horo cyna Poccuiickoit @enepanmu ot 25 deBpans
2014 r. Ne 165: «cTOopoHa JOTOBOPA, HE MPOIIEIIIIe-
ro He00X0AUMYIO TOCYAapCTBEHHYIO PETUCTPALIUIO
HE BIIPaBE€ HA 3TOM OCHOBAHUM CCHUIATbCA HA €r0
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CoracoBaHHOCTS JISHCTBHI TPYIIITBI KOMITAaHHH B Chepe MHTEIIEKTYaIbHOIH COOCTBEHHOCTH ...

HE3aKIIFOYCHHOCTHY, a TAKXKE TO, UYTO BOJISL FOPUIIH-
YECKHUX JIMI] Ha COBEPIICHHUE CICIKH BhIPa3niIach Ha
MOMEHT MOJITHCAHUSI OTOBOpa M TOJITBEPKICHA
q)aKTOM OIJIaThl IMICH3UOHHBIX HJ'IaTC)KCfI, paccun-
TaHHBIX 32 KAKIYI0 CIIUHHILy BBE3CHHOTO TOBapa,
MapKUPOBAHHOT'O TOBAPHBIM 3HAKOM.

BooO1e, crcteMa OTHOIICHWM BO BHEIIHEIKO-
HOMUYECKOM TOPTOBJIE SIBIISICTCS CIOKHEHIIUM Me-
XaHU3MOM, 3aTParuBarorM pa3nuuHbie cdepbl. Tak
KaK B OCHOBY TIOJIO’KCHA OOJIbIIIast COBOKYITHOCTb Pas3-
JINYHBIX HOPMATHUBOB, PErYIUPYIOIIUX Ty WU UHYIO
chepy. A Tak Kak OTHOU W3 HanOoJiee TMHAMHIHO
pa3BuBapIUXCS chep MEKITYHAPOIHON TOPTOBIU
SABJIACTCA TOPIOBJIA O6T)eKTaMI/I HHTeHHeKTyaHBHOﬁ
COOCTBEHHOCTH — PETyJIMPOBaHKUE BCE HOBBIX U HO-
BbIX ACIICKTOB €€ ACATCIIbHOCTHU HOJDKHO SIBJIATBHCS
MPOIIECCOM HETPEPHIBHBIM.

MeTtoposorus

B ocHOBy wMeTomoioruM HCCIeNOoBaHUA II0-
JIO’)KEH CHCTEMHBIN ITOJIXO0J], BKIIOYAIOMINNA B ce0s
B3aMMO/IOTIOJHSIONINE METOJbl M3y4YeHHs paccMma-
TPUBAEMO# MPOOJIEMBI U ¢ IKOHOMHUYECKON TOUKH
3peHHsl (aHANTUTHYECKUH W CPaBHHUTEIBHBIA METO-
IIb1), ¥ C FOpUANYECcKOil ((popMambHO-IOPHINIECKIHA
Meton). Takoe coueraHre METOMOB HCCIIEIOBAHUS
OOBSICHSICTCS CIETYIONIMMHU Te3ucaMu. Bo-1epBhIX,
yuuThiBas, 4yTo Poccuiickas denepauus sSBIsSETCS
HEOTHEMJIEMOM YacThl0 MUPOBOI 3KOHOMUKH, TIPO-
LIECCHI TI00aNN3alii U MHTETPAIlUN BIUSIIOT Ha €€
pa3BUTHE, @ 3HAYUT MHOTOACIIEKTHBIA CPaBHUTEIb-
HBI aHalu3 HAlUMOHAJIHHOI'O 3aKOHOATEIhCTBA
(Ha;moroBOTO, TAMOKEHHOTO, aHTUMOHOTIOJIHHOTO) B
OTHOILIEHUH JIESATEIbHOCTH TPy KOMIIAHUH orpe-
JIeJSIET X MPABOBOM CTATyC W MO3BOJISIET UIECHTU-
¢unmpoBaTh. Bo-BTOpBIX, HEOOXOAUMO OTMETHTH,
YTO MHOTHE BOTPOCHI PETYJIMPOBAHHUA B OTHOIIE-
HUU OOBEKTOB MHTEIIEKTYyaJIbHOW COOCTBEHHOCTH
JUJI. TOCYJIapCTB-4I€HOB EBpa3suiickoro 3KOHOMU-
YECKOI'0 COK03a OTHECEHbl Ha HAJIHAMOHAJIbHBIN
ypoBeHb. [1o3ToMy uccienoBaHus 3KOHOMHUYECKUX
MIPOIIECCOB C MOMOIIBIO (hOPMATBHO-IOPUIIIECKO-
r0 ¥ aHAIUTHYECKOTO METOoAa (C yueToM cyaeOHon
MPAKTUKH, MEXTOCYAAPCTBEHHBIX COIJIAIICHUH H
UX HCTOPUYECKOM PETPOCHEKTHBOM, a TaKXKe pe-
3yJbTaTOB KOHKPETHBIX MPOBEPOUYHBIX MEPOIPHsI-
TN KOHTPOJUPYIOIINX OPTaHOB TOCYAapcTBa) IIO-
3BOJISIIOT CO3/1aBaTh JIOTHYECKHE KOHCTPYKIMH JUIS
IOJTyY€HUS BBIBOJIOB 00 WX COCTOSIHUH. B-TpeThux,
YUHUTBIBAs POCT CTOUMOCTHBIX MOKa3aTeNeH MEXIy-
HapOJHOTO 000pOTa 0OBEKTOB MHTEIICKTYAIbHON
COOCTBEHHOCTH, a TaKXXe BCE MOTCHIHAJIbHBIE PH-
CKH, CBSI3aHHBIE C TEHEBBIMM CXEMaMHU T10 JIeTanu3a-
[IMU ¥ BBIBOJIY JICHEKHBIX CPEJICTB 3arpaHUIly 00
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3aHMKCHHIO HAIOT000IaraeMoi 0as3bl BHYTpH CTpa-
HBI, aHATUTHYECKU MeToa (B TOM UwWcie Ha Oasze
CTATUCTUYECKUX JAHHBIX) TO3BOJISECT BBISBIAThH
MMPUYXHBI, KOTOPBIC HAXOJAATCA B OCHOBC H3ydac-
MBIX SKOHOMHYECKHX OTHOIICHHH.

Pe3y.l'll)TaT]>I n oﬁcymz]elme

Bce 00BEKThl HMHTEIEKTYaJIbHOH COOCTBEH-
HOCTH MOYKHO Pa3JIeJNTh Ha JIBE TPYIIIHI, K OJTHOH
M3 KOTOPBIX OTHOCATCS aBTOPCKHE M CMEKHBIE
MpaBa, pPacHpOCTPAHSIONIMECS Ha JHUTEpaTypHBIC
U XyJ0KECTBEHHBbIE MPOU3BEJCHUS, a K JAPYrod —
MIPOMBIIIUIEHHAs! COOCTBEHHOCTD, BKIIIOYAIOIIAs TO-
BapHbIE 3HAKW, N300PETEHUs, MPOMBIIIJICHHBIE 00-
pasipl, reorpaduueckie yKa3zaHHs, HHTETpajIbHbIC
MHKpPOCXEMBI, 0a3bl maHHBIX H mpouee (IToctpeno-
Ba, 2013).

B monarBepkaeHune Te3nca 0 pocTe U Pa3BUTHH
pBIHKA OOBEKTOB MHTEIUICKTYaJIbHOH COOCTBEHHO-
CTH MOXXHO TPEJCTaBUTh AMHAMUYECKUH P MpH-
pocTa MaTeHTHBIX 3agBOK B PAJE BEAYIIMX AKOHO-
MUK mupa. Tak, cornacHo cratuctuke BecemupHoi
OpraHM3aliy WHTEUIEKTyallbHOW COOCTBEHHOCTH
(BOUMC) (World Intellectual Property Organization
(WIPO) (bromereHsb coOuaibHO-3KOHOMUYECKOTO
kpuzuca B Poccun, 2016)) MOXKHO BBIACTUTH TPOii-
Ky JuaepoB aanHoro peiitunra B 2017 — 2018 ro-
JlaX, IPeICTaBIEHHBIX HAa PUCYHKE 2:

Takum 00pa3oM, KOJTMUECTBO MATEHTOB, TOJY-
YEHHBIX 3a IOCIEAHNE J[Ba TO/Ia BCETO TPeMs KO-
HOMHKAMH MUPa, COCTABHJIO YyTh MEHEe 5 MUILIH-
oHOB 3asBOK. [Ipu sTom Poccuiickasa @enepauus B
2017 rony 3aHs1a OATOE MECTO AAHHOI'O PEUTHHra
(11112 3asBok), a B 2018 roxy — 8 mecto (36883
3asBOK). Kpome Toro, BaskHO MOAYEPKHYTH, 4TO OC-
HOBHBIMH WMI'POKaMHU JIaHHOTO DPBIHKA BBICTYMAIOT
KpyTHbIE KOMIIAHWH, KaK MPaBHIIO, OTHOCAIIHECS
K TpaHCHAIIMOHAIBHBIM KOPIIOpAIUsaM (TI0 JTaHHBIM
OpraHM3alnyy 3KOHOMHYECKOT0 COTPYIHHYECTBA U
Pa3BUTHUS WX JOJS B CTONMOCTHOM 00BEME COCTaB-
nseT nopaaka 65%).

COOTBETCTBEHHO, CTOWMOCTHBIE ITOKa3aTeH
MEXIYHapOJIHOro 000poTa OOBEKTOB MHTEIUICK-
TyaJIbHOW COOCTBEHHOCTH SIBJISIIOTCS BeCbMa 3Ha-
guTenbHBIMH. W poib TOCymapcTBa Kak TapaHTa
3aKifovaeTcs B 00ECIeYeHnH TpaB MX IpaBoobIia-
nareneid. IlepBbIM MEXKIyHApPOJIHBIM JOKYMEHTOM
M0 3allMTe NpaBooOIagaTeneld MPOMBIIUICHHbBIX
obOpasmoB Obuia [lapmkckas KOHBEHINS, TPUHSTAS
euie B 1883 rony, KoTopas 3a10KUIa IPUHLIUIIBI Ha-
[IMOHAJIBHOTO peXUMa U HeTUCKPUMHUHALINH (pe3H-
JIEHTHI M HEPE3UICHTHI CTPaHbI 00J1a/1al0T PAaBHBIMHU
BO3MOKHOCTSMH TI0 PETHCTPAIMM U 3aIUTE CBOUX
mpaB) (Cxobapes u ap., 2012).
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Pucynok 2 — l'ocynapcTBa-uaepsl 1o KONWYECTBY ITaTEHTHBIX 3asBOK B 2017-2018 roxa
IIpumMeuanne — cocTaBICHO aBTOPOM Ha OCHOBE MCTOUHMKA http://nonews.co/directory/lists/countries/number-patents

A Tipu IepeMenieHIH TOBapOB, MAPKUPOBAHHBIX
TOBAapHBIMU 3HAKAMHU Y€pE3 TPAHUILY TOM WM HHOU
CTpaHbl, JEHCTBYIOT MEXIyHApOJIHBIE PEEeCTPHI
00BEKTOB HHTEJUICKTYaJbHOW COOCTBEHHOCTH, M
TaMOKEHHBIC OpraHbl OOCCIICYMBAIOT WX 3aIIUTY.
OpHaKo, ATO OJTHO W3 HAIPaBICHUH NEATEIBHOCTH
TaMOXCHHBIX OPTaHOB B JMaHHOU cdepe. Jpyroe —
CBSI3aHO C BOMPOCAMH BKJIIOUCHHUS JTUIICH3MOHHBIX
W HWHBIX TIOJOOHBIX IIIATEeXKEH 3a HCIOJIh30BAHHE
00BEKTOB MHTEIICKTYIbHONH COOCTBEHHOCTH B Ta-
MO>KCHHYIO CTOMMOCTbh TOBapOB. Bellb OT MOITHOTEHI
WX BKIIOYCHHS 3aBHUCAT IEPEUNCIICHUS JIEHEKHBIX
CpPE/ICTB TaMOKCHHBIM OPTaHOM B OIOJDKET TOCY-
JlapCTBa, a 3HAYUT, U 00eCIeUeHnEe SIKOHOMHUECKOM
0e301MacHOCTH CTpPaHBbI.

B pamkax EBpa3niickoro 3K0OHOMHYECKOI'O CO-
1032 B TAMOXKEHHOU c(epe omnpesiesieHbl OCHOBHBIC
OPUEHTHPHI Pa3BUTHs, KOTOpBIC HAIpPABJICHBI Ha
CHIDKCHUE aJMUHUCTPATUBHON HArpy3KH Ha ydacT-
HUKOB BHEITHEOKOHOMUYECKON NEATEIBHOCTU IIy-
TEM IepeHoca aKIEHTOB C dTara TaMOXXEHHOTO Jie-
KJIApUPOBAHUS TOBAPOB HA ATAIl ITOCJIEC UX BBITYCKA,
a C Ipyroil — Ha COBEPILICHCTBOBAHUE TAMOKEHHOTO
KOHTPOJIS 332 CYET Ka4eCTBEHHOT'O IMOBBIIICHHS €ro
s¢pdexruBHOCTH. [lonck gaHHOTO OanaHca JIOJIKEH
Croco0CTBOBaTh Pa3BUTHIO TOPTrOBOM AKTHBHOCTHU
MIPH OJHOBPEMEHHOM HEYKOCHHTEIHHOM HCIIOJHE-
HUU 3aKkoHOAaTeNbHBIX HOPM ([letpocsH, 2017).

Kak yxe oTmeuanocs, cdepa MexIyHapOAHON
TOPTOBITM 00bEKTaMHU MHTEJUICKTYaJIbHOM COOCTBEH-
HOCTBIO SIBJIIETCSl 0COOCHHOM. B mpakTtuueckoi se-
STEILHOCTH B paMKax MEXIYHapOJIHON TOPTrOBIU
MIPH TAMO>KEHHOM JICKJIAPHPOBAHUY TOBAPOB TaMO-
’KEHHBIM OPTaHOM H3yYaroTCs IIEHBI KOHKYPEHTOB
Ha aHaJOTMYHBIC / UICHTHYHBIC TOBAPHI, IPH STOM
JISTAtOTCS TIOMPAaBKU HA BO3MOXKHBIE OTKJIOHEHHS

WX YPOBHS, TO €CTh OIPEEISIOTCS CPEHE PHIHOY-
HBIC IIEHBI, COMIOCTABIISIFOTCS. MHIEKCHI TAMOKCHHON
CTOMMOCTH. B ocHOBY pacuera 3akiaabIBaeTcs CO-
BOKYITHOCTb ITyOJINKYEMBIX LIEH B OTKPBITBIX UCTOY-
HUKaxX HHpopMaIyu, OUpKeBble KOTUPOBKH, CTATH-
CTHUYECKHE JIaHHBIE U TIpoYee.

CJ0XXHOCTh KOHTPOJISI CTOMMOCTH HEMaTepH-
QIBHBIX aKTUBOB COCTOMUT B TOM, YTO OHa ONpeje-
J€TCs HE M3 COBOKYITHOCTH pa3jIMYHBIX 3aTpar,
KaJbKYJISIINAIO0 KOTOPBIX MOKHO COCTABUTh, & TaKH-
MH TIapaMeTpaMH, KaK ero y3HaBaeMOCTh Ha PBIHKE
U pemyTtanus. A 3HAUUT, N00ABOYHAS CTOMMOCTH
B IIEHE BBO3MMOI'O Ha TAMOXXEHHYIO TEPPUTOPHUIO
HWHOCTPAaHHOTO TOBapa, MapKUPOBAaHHOTO TEM WIIH
WHBIM TOBapHBIM 3HAKOM, TPYIHO IIPOCYUTHIBA-
ercs rocynapctBeHHbiMU opranamu (The Global
Innovation Index, 2018).

OO6o0mast cka3zaHHOE, MOYKHO CJIeTaTh BBIBOJ,
4TO JaHHas cdepa MEKIYHAPOJHOU TOPTrOBIM MO-
XKeT ObITh TIATPOpMON Uil MepeTeKaHus O0Jb-
IIMX JICHE)KHBIX MOTOKOB, a 3HAYHT, C OJHOH CTO-
POHBI, SIBISITHCS (PAKTOPOM POCTa IKOHOMHUK MHPa
1 TIOBBIILICHUS MHBECTULUH, & C JPYroi — TEHEBBIM
CEKTOPOM SKOHOMHKH MO JICTAIM3aluN U BBIBOIY
JICHEXKHBIX CPEJICTB 3arpaHuIly JIMOO WHCTPYMEH-
TOM 3aHIKEHHs HaloroodjaracMoil 0a3pl BHYTpHU
crpanbl. Kak 3akoHOMEpHOE ciIe/ICTBUE, T€ OpraHu-
3anuu (0COOCHHO TpaHCHAIMOHAIBHBIE), KOTOpPhIC
aKTHBHO B CBOCH JESTEIBHOCTH HCIOIB3YIOT pac-
9eThl 110 NEPEYHCIICHHIO ICHEKHBIX CPEICTB 3a He-
MaTepHabHbIC aKTHBBI, JIOJKHBI OCO3HABATH PUCKU
«0Cc000 TIPUCTANBHOTOY» HAI30pa 3a CBOCH AeATelb-
HOCTBIO CO CTOPOHBI Pa3JIMYHBIX TOCYIAPCTBEHHBIX
CTPYKTYp, a Takke OAaHKOBCKOTO cekTopa. BaxHo
MOTYEPKHY T, UTO cliel(HKa KOHTPOJIS y KaXKI0T0
KOHTPOJIMPYIOIIET0 OpraHa CBOSL.
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Tax, ecny TOBOPUTH O HAJIOTOBBIX OpraHax, TO
JUIS HUX BO3HATPaXKACHUS 110 JTUIIEH3UOHHBIM H I10-
JIOOHOTO poJia IOTOBOPAM SIBIISIFOTCS PACXOaMH Op-
raHW3aliH, 3aBBIIICHAE KOTOPBIX MOXKET CHHXKATh
HajiorooOaraemyto 0a3y AJisl HaJlora Ha IPUOBLIb,
a 3HAYUT SIBISITHCA KPUTEPHEM PHCKA, TAIOIINM OC-
HOBaHUE Il KOHTPOJISI.

B xagectBe mpumepa BpIBOIAa KanUTaja U3 cTpa-
HBI (7151 HATJISZTHOCTH B3SIT TIPUMEP BCEMHUPHO H3-
BecTHOrOo OpeHma — Microsoft) MOXXHO TpuUBeCTH
ClIeAyIOIINe JTaHHbIC: B J0KIaje ceHaropa JleBuHa
yKa3bIBaeTCs, YT0 Microsoft rmepeaana maTeHT CBO-
UM A04epHUM cTpykrypam B Wpnangum u Cunra-
mype 3a 4 mmwummapaa nosuiapo CIIA, mpu towm,
YTO 3TH CTPYKTYPBHI MOJYUYWIHA MPUOBUTE OT CIAYH
MaTEHTOB B MOJIL30BaHHUE B pa3zMmepe 12 mumuap-
na nomrapoB CIIIA. Takum obOpa3om, pasHuma B 8
Munapaa gosutapos CIIA (mnm 85% croumocTu
raTeHTa) He momany moa Hamoroobmoxkenne CIIA,
a 3HAYMUT, UMeJl MECTO BBIBOJ NPHUOBUIM B HHBIC
ropucaukiuu (Statement of Senator Carl Levin)

AHanm3 cyneOHOW MPaKTHKH HaJIOTOBBIX Opra-
HOB B Poccuu mo mpoBepkamM, B KOTOPBIX IIpeaMe-
TOM KOHTPOJISI SIBIISITHCH JTUIICH3NOHHBIE TIIATEXKH,
CBHUJICTEIILCTBYET, YTO HAJIOTOBBIC WHCIIECKTOPHI B
pamKax cyaeOHBIX pa30UpaTeNIbCTB Jeany aKIlCH-
THI Ha DKOHOMHYECKYIO / JIEJIOBYIO IieiecooOpas-
HOCTh HAJIOTOBOM ONTHMHU3AIUK TOTO WJIH HWHOTO
JUIa TIPU YCTAaHOBJICHUH WX pa3Mepa, JO0KasbIBas,
YTO cliesIKa ObUTa HEpBIHOYHOM, a B psijie CllyyaeB —
CBSI3BIBAJIM OTOT (DaKT C JIOKA3aTeIbCTBAMH B3aUMO-
3aBUCHMOCTH JIUII, BEICTYIAIOIINX KOHTPAareHTaMu.
B kavecTBe mpuMepa MOKHO TPUBECTH CUTYAIIHIO,
B KOTOPOH TIPH 3aKITFOYEHUH BHEITHETOPTOBOTO M-
MOPTHOTO JIOTOBOpPA C B3aUMO3aBUCHMBIM / B3aH-
MOCBSI3aHHBIM JIUIIOM OTPAKEHO yCJIOBHE BBITUIATHI
JIMLIEH3UOHHOTO BO3HATPaXICHHUS B BUAE MPOLCH-
Ta OT BBIPYYKHM POCCUICKON KoMmmaHuu. IIpu 3Tom
poccuiickass KOMIaHHUA B TOIOBOH OyXranTepcKoit
OTYETHOCTH OTpa3miia HU3KYIO MPUOBUILHOCTH (CTa-
na yoprTounoit). CliemoBaTeNbHO, CAENAaH BBIBOI,
YTO KOMIIAHHUS MEPEUYHCISIeT MPOLEHTHI OT HECy-
1eCTBYIOIEN BBIpYUKH. B 3TOM ciiydae npu coBo-
KYIHOCTH 3THX 3JIEMEHTOB BO3HUKHET BEPOSITHOCTh
ee Mpu3HaHUs (PAKTHUECKUM TPEJICTABUTEILCTBOM
WHOCTPAHHON KOMITAaHUU CO BCEMH BBITEKAIOITIMH
nocieacTBusiMu. OHAKO, CyJl TAK)KE TOJDKEH yCTa-
HOBUTB, YTO YOBITOUHASI KOMITAHUS BEJET ACSTEIh-
HOCTh B MOJB3y HMHOCTpaHHOH ¢upmbl (Bonkosa,
2014).

Urto kacaeTcsi TAMOKEHHBIX OPTaHOB, TO CHUTY-
alys WHas: K COMHUTEIBHBIM OTIepalusM, CBS3aH-
HBIM C MapKHPOBKOW TOBAapOB TOBApPHBIM 3HAKOM,
OyZAyT OTHECEHBI CIIEJIKH, KOTOpbIE HANpOTHB, CO-
BEpIICHbI Ha 0E3BO3ME3JIHOM OCHOBE WM TIO 3a-
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HUKEHHOM CTOMMOCTH, MOTOMY YTO JIMLIEH3HUOH-
HBIE TUIATEKU JOJDKHBI BKIIOYATHCA B CTPYKTYPY
TaMOXEHHOW CTOMMOCTH TOBapOB, KOTOPasi B CBOIO
ouepe/ib, SIBJIIETCS OCHOBOH /ISl HAYMCIIEHUS TaMO-
YKEHHBIX IOILLUINH, HAJIOrOB. B pamMKax, BBIHOCUMBIX
TaMOKEHHBIMU OpraHaMH pEIIeHUI MO pe3yJbTa-
TaM KOHTPOJISI O KOPPEKTUPOBKE TAMOKEHHOW CTO-
MMOCTH, OHU IPUHUMAIOT BO BHUMAHHUE JBa OCHOB-
HBIX OOCTOSITENbCTBA: BO-TICPBBIX, JTHIICH3UOHHBIE
IJIATEKU OTHOCSTCS K BBO3UMBIM TOBapaM, a BO-
BTOPBIX, UX YIUIaTa SBJISIETCS YCIOBHEM HMX BBO3A.

s npuHATUS YyTBEpAUTENBHOIO OTBETA Ha
BONpOC: SABJSIETCA JIM yIJlaTa JIMIEH3UOHHBIX IJa-
TEXel YCIOBHEM BBO3a HWHOCTPAHHBIX TOBApOB,
TaMOXXEHHOMY OpraHy HY>KHO MpOaHaJIU3UPOBATH
00CTOSITENCTBA, KOTOPHIE COMYTCTBYIOT BHEIIHE-
TOProBO# CHENKEe, & UMEHHO: HAJIMYUE CCHUIKU BO
BHEIIHETOPIOBOM KOHTpAaKTe Ha YIUIATy JIMIECH-
3MOHHBIX TUTATE)XEW WM OOpaTHON CUTyaluu, Ha-
JIMYHAE BO3MOXKHOCTH pPAacTOPKEHUS] OJHOTO WIIH
JIPYroro JIOTOBOpa MpW HEUCIIOJHEHUH YCIOBHIM
KaKOro-TO W3 HHMX, HaJIM4YME YCIOBUMH, MO3BOJISIO-
IIMX [PaBOO0JIAAATENI0 KOHTPOJIUPOBATh MPOU3-
BOJICTBO TOBapoB, KOTOpHIE OyayT MapKHPOBaHBI
TOBapHBIM 3HaKoM U npoyee (barpatynu, 2017).

Takum 00pa3oMm, JiBa OCHOBHBIX (DHUCKAIbHBIX
oprana rocynapctBa (DenepanbHasi HaJIOroOBas
n DezepanbHas TaMOXXEHHas CIykObl), 00Jamas
Pa3IMYHBIMU KPUTEPUSIMU PHUCKA HApyLUEHUs 3a-
KOHOJAATENIbCTBA, UMEIOT HEKUH OOILIMI OPHEHTHP
— cZIeNKa OJDKHA OBITH COBEpIIIeHa Ha PHIHOYHBIX
YCIIOBUSIX.

OnHaKo, BaKHO, YTOOBI B TOTOOHBIX TIPOBEPKAX
CO CTOPOHBI KOHTPOJIMPYIONIUX OPraHOB HE OBLIH
HapyIlIeHbl MPUHLUIBI, YCTaHOBJIEHHbIE | pakaaH-
CKHM KOJEKCOM, a IMEHHO MPHHIINAI CBOOOBI J10-
roBOpAa, MPUHIUI PaBEHCTBA YYACTHUKOB JOTOBOP-
HBIX OTHOIIEHHH, TO €CTh BOMPOCHI MO YCIOBUAM
3aKI0YEHHOT0 JOrOBOPa AOKHBI PEIIATHCS TOJb-
KO CTOPOHAaMH 3TOTO JIOTOBOPA.

[Ipumep TaMOXKEHHON MPOBEPKH, PACCMOTPEH-
HBIIl HAMM B JIaHHOW CTaThe, U BHIHECEHHBIE 110 HEN
CyneOHbIE pelIeHus] CBUIAETENBCTBYIOT O HATWYHU
3aKOHOAATEJIBHBIX TIPOOENIOB B  PEryJMpOBaHUU
naHHo# cdepbl. OHAKO, BaXKHO MOTYEPKHYTH, YTO
paboTa rocymapcTBa M0 WX YCTPAaHEHHIO BENETCH,
YTO HECOMHEHHO OTBEYAET HE TOJBKO MHTEpEecam
rocyAapcTBa, HO U 3aKOHOMOCTYIIHBIX YYACTHUKOB
MHPOBOM TOPrOBIH, BEb UMEHHO HEIOCTaTOYHAs
perimaMeHTanusi TeX WM WHBIX HIOAHCOB MOXKET
TPaKTOBATHCA MO-PA3HOMY, & 3HAUUT B PAJIE CIyUaeB
T€ WU UHBIC JIelcTBUs OuzHeca OyAyT MOAManaTh
He TOJIBKO TI0J] (prCKabHBIE acTIeKTHI, HO U paccMa-
TpHUBAThCS MOJ MPU3MONH aAMMHUCTPATUBHOTO WU
yronoBHoro paccnenoBanus (Bonkosa, 2014).



Kocrsaxosa 10.B.

Kak y»e oTmedasnock paHee B JaHHOM cTaThe, B
MIEPUO/I CYIEeCTBOBaHNA U (pyHKITMOHMpOoBaHus Ta-
MO’KEHHOTO COI03a OCHOBHBIM JJOKYMEHTOM B TaMO-
JKEHHOU cdepe, peryIupyIoUMM BOMPOCHl B3UMa-
HUS JUIECH3UMOHHBIX IUIATEXEeH MpU MepeMEICHUN
TOBapOB Yepe3 TaMOXKEHHYIO I'PaHUILYy, BBICTyHaO
Cormamenue mexnay [lpaButensctBoM Poccuiickoit
Oenepanuu, [lpaButensctBom PecnyOnuku bena-
pych u [IpaBurensctBoM PecryOnuku Kazaxcran ot
25 suBaps 2008 rona. Ha cMeHy jaHHOMY cornarie-
HUIO Inpuiiesl TamokeHHbIN konekce EBpasuiickoro
KOHOMHYECKOTO CO03a (BCTYNWI B CHIIy C 1 sH-
Baps 2018 1.), KoTOpBIN BOOpas B ceds yKa3aHHbIC
panee B CornanieHny HOPMHI (TJ1aBa 5 yKa3aHHOTO
Kopexca). Kpome Toro, B JloroBope o EBpazuiickom
SKOHOMHYECKOM COI03€, KOTOPBII OBbLI MOJIMUCaH
B Acrtane 29 mas 2014 roga, uMeeTcs OTIEIbHOE
npunoxxenue (Ne 26) B BUIE MPOTOKONA MO OXpa-
HE W 3aIIUTe TMPaB Ha O0BEKTHl HHTEIIEKTYaIbHON
cobctBeHHOCTH. [Ipn 3TOM BakHEHIIMM TOKyMEH-
TOM B 3TOH cdepe, IPUHSITHIM C IeTbI0 YTOUHSHHS
OTIENbHBIX aClEKTOB M pa3pabOTKe €JUHBIX IMOJ-
XOJIOB JUIs BceX cTpaH-ydacTHUL Coro3a, SIBISIIOTCS
paspaborannbie Kommerueit EBpasmiickoit nkoHO-
MHYECKOH KOMHUCCHM PEKOMEH/IALUU O BKIIOYEHUN
JIUIIEH3UOHHBIX ¥ TIOJJOOHBIX TIIATEKEH B CTPYKTYPY
CTOMMOCTH TOBapa (yTBepxjaeHbl 15 Hos6ps 2016
roaa Ne20). OcoOblii HHTEpEC BHI3BIBACT MPAKTHYEC-
CKasg 4acThb JAHHOTO JOKYMEHTA, 3aTparuBaroIas
KOHKPETHbIE CHUTYyallMM, pacCMOTPEHHbIE B Kade-
CTBE MPUMEPOB 3a MPABO HCIIOJIb30BAHUS TOBAPHO-
ro 3HaKa, ero BOCHPOM3BEACHHUS (TUPAKUPOBAHUS)
Ha BBO3UMBIX TOBapax, a TAKXKe MCIIOJIb30BaHUS Ce-
KpPETOB TPOM3BOJCTBA (HOY-Xay) (AMupoBa H Jp.,
2014).

Hecmotpss Ha cymectByromue npoOiaeMsl B
cdepe MHTEIUIEKTYyallbHOH COOCTBEHHOCTH, BaXKHO
OTMETHUTH, YTO CYIIECTBYET U aKTHBHO Pa3BUBACT-
cs MEXIYHapOJHOE COTPYJHHUYECTBO Yepe3 MpH-
3My aJIMUHUCTPAaTUBHBIX, MPABOBBIX, TEXHUYECKUX
ocHoB. boiiee 191 rocynapcrBa sBISIOTCA YIeHAMU
BcemupHoli opraHu3auuy WHTEIUIEKTYalbHOM CO0-
CTBEHHOCTH, 4TO cocTaBiigier Ooisee 90 % oT Bcex
cymectBytomux crpad (OECD). Ha yposue EBpa-
3UHCKOT0 AKOHOMHYECKOTO CO03a TaKKe IPOBO-
muTest pabota Mo BBIPAOOTKE €IMHBIX MOIXOAOB B
9TOH cdepe, a TaKKe BEACTCS AUHBINA peecTp 00b-

€KTOB MHTEJJIEKTyaJbHOM coOcTBeHHOCTH. Ha ro-
cyJapcTBEHHOM ypoBHe B Poccuiickoii denepain
OCYIIECTBIISIETCSI TECHOE COTPYAHHUYECTBO MEKITY
NPaBOOXPAHUTECIBHBIME OpPraHaMu TOCYAapcTBa,
3aMHTEPECOBAHHBIMU B CHIDKCHUH MOTOKA KOHTpA-
(akTHON MPOIYKUMU ¥ MUHUMH3ALUU PUCKOB HE-
MOCTYTUICHUS ICHEKHBIX CPEJICTB B BUJIC HAJIOTOB U
TaMOXEHHBIX COOPOB B (heaepaibHbII OO/IKeT.

3akaouenune

[logBoas uTOr JAaHHOMY HCCIIEIOBAHUIO, HEOO-
XOAMMO OTMETHTH, YTO TOPTOBJIS B chepe HemaTe-
pHAITBHBIX aKTUBOB BHYTPH I'PYTITBI 00 e TMHEHHBIX
HMHTEPECOM IPUHATHUS COTIACOBAHHBIX yIpaBIeHYE-
CKHUX pEUIEHUI KOMITAaHUH, OCJI0KHEHHAsI MEXKTyHa-
POZHOM COCTaBIISAIONICH, SBJIAETCS OUYEHBb CIOKHOU
1 MHOTrorpaHHoii. IloaToMy BBI3BIBaE€T 0COOBIH MH-
Tepec KaKk y YYaCTHHKOB BHEUTHEIKOHOMHYECKOU
JesITeNbHOCTH (Onaronapst OOJIBIIOMY CIIEKTPY BO3-
MOJKHOCTEH HaJIOTOBOW ONTHUMH3AINH), TAK U KOH-
TPOJINPYIOIIUX CTPYKTYP OOJBLIMHCTBA TOCYAapPCTB
mupa. McknroueHuem He siBisieTcst U EBpasuiickuit
SKOHOMHMYECKUM CO03, KOTOPBIM MOATAIHO pa3pa-
0aTpIBaCT W KOHKPETHU3UPYET HOPMATHBHI B JaH-
HOM cdepe. OmHAKO, CKIaIBIBAIOIIAsACS CyneOHAS
MpaKTHKa BHYTPH Ka)I0H U3 CTPaH-yYaCTHHI[ CO-
1032 MMeeT 0co00e 3HAaYCHHE, TaK KakK 3a4acTyio
NIPUHUMAIOTCSL PEHIEHHs 10 TEM HaIpaBICHUM,
KOTOPBIC WJIM HE B ITOJTHOM 00BEME YPETYIHUPOBaHBI
HOpMaTHBaMH, WIH ABISAIOTCS crienupuyecKkumu /
HETUIMYHBIMH, a 3HAYUT, IPEIYCMOTPETh UX 3aKO-
HOJIaTeNIbHO MPOCTO HEBO3MOXKHO. COOTBETCTBEH-
HO, CyicOHasl MPaKTHKa MOXKET CTaTh JIMOO «IOMOI-
HUTEJBHBIM 0apbepoM B MPOTHUBOACUCTBUM», JTHOO
«CITyCKOBBIM MEXaHU3MOM» B IPUMEHEHHUN «CXEM»
yX0/ia OT yIJaThl HAJIOTOB U TaMOKEHHBIX ILIaTe-
el B OFOJIKET CTpaHbl, B TOM YHCIIE, TIOCPEACTBOM
COTJIACOBAaHHOCTHU ACUCTBUN MEXAY apPuInpoBaH-
HBIMH / B3aMMOCBSI3aHHBIMHU / B3aHMMO3aBHCUMBIMHU
muraMu. OCOOEHHO OCTPO BOMPOC MOXKET CTOSTh,
€CJI JIMLIEH3UATOM SIBJISIETCSI JIUIO, 3apErUCTPUPO-
BaHHOE Ha TEPPUTOPHUN HHOCTPAHHOTO TOCYAapCTBa,
a 3HAYMT, CYLIECTBYET BEPOSTHOCTh IPOBEACHUS
(DUKTHBHBIX OINEpallUii C [ENbI0 BBHIBOJA KalMTalla
W3 CTPaHbl M JIETAIN3ALNN JTOXOJO0B, MOIYyYEHHBIX
MIPECTYIHBIM ITyTEM.
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K. oFaMHbIH, 3USTKEPAIK dAeyeTiH MHBECTULIUSIAQY:
K.a3akCcTaHHbIH, MbICaAbI

3MATKEPAIK KamnmTaA — MOCTUHAYCTPUAAAbI AKMAPATTbIK, KOFAMAQ >XYMbIC iCTEMTIH YMbIMHbIH
OHAIPICTIK aKTMBTEPIHIH MaHbI3AbI Kypamaac 6eAiri. KoFamHbIH 3USTKEPAIK 9AeyeTi KeAeci Herisri
(hakTOpAAPMEH aHbIKTAAAAbI: MEMAEKETTIK 9AEYMETTIK-3KOHOMMKAAbIK, CasiCaTTblH, Canachl; XaAbIKTbIH
reHeTMKaAbIK, KOPbl; TyTacTal aAFaHAQ XaAbIKTbIH YKOHE OHbIH KeKe TOMTapblHbIH OMip CYPY OpTacbiHbIH,
carnacbl (XaAbIKTbIH ©6MIp CYpy AEHremi MeH caracbl, 3KOAOTMs, CasiC KAMMAT >kaHe T.0.); AeHCayAbIK,
caKTay AEHreni; >kac yprnakTbl OKbITy >KoHe ToapbueAey >KYMeCiHiH AaMy AEHreii; TyprblHAAPAbI
LLIbIFaPMALLbIAbIK, )KYMbICKQ bIHTAaAQHAbBIPY TETIKTEPiHIH canachl; KOFaMHbIH, YKOHE >KYMbICTEeH KaMTbIAFaH
XaAbIKTbIH KYPbIAbIMbI; MOAEHUETTIH AEHI eI XKOHE XaAbIKTbIH, YATTbIK epeKLLIEAITi. 3UITKEPAIK OAeYeTTiH,
AAMYbIHAQ MHBECTMLMSIAAD YAKEH POA aTkapaAbl. bya makanasa KeHec Oaarbl biablparaHHaH 6epi
KOFaMHbIH, 3USTKEPAIK SAEYeTiHIH AaMyblHa 8cep eTeTiH Heri3ri )akTopAap TaAAaHaAbl. 3epTTeyAiH
Herisri MakcaTbl — KOFaMHbIH, 3USITKEPAIK KannTaAblHa MHBECTULUMSIAQPAbIH, ©CYiHe acep eTeTiH Heri3ri
hakTopAapAbl TaApay >kaHe 3epTTey. 3epTTey SAiCHaMacbiHa 3KOHOMMKAAbIK, KyObIAbICTAp MeH
npouecTepAl TaAAQYAbIH OCbIHAQWM ©AICTEpI KipeAi: 3KOHOMMKAAbBIK, X8He CTAaTUCTMKAAbIK TAAAQy.
3epTTey HaTUXKeAepi COTTi TaxipnbeHi 3epTTeyre, COHbIMEH KaTap KOFaMHbIH, 3USITKEPAIK dAeyeTiH
Kap>KblAQHAbIPYAQFbl MPOOAEMaAbIK, OaFbITTapAbl aHbIKTayFa MYMKIHAIK 6epeai. 3epTTeyAiH FbIAbIMM
>KOHE MPaKTMKAAbIK, MAaHbI3ABIAbIFbI OHbIH HEFi3ri TY>)KbIPbIMAQPbl MEH YCbIHbICTAPbIH MHHOBALMSIABIK,
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MHBecTUpOBaHMe B MHTEAAEKTYaAbHbINM MOTeHLMaA obLuecTBa:
npumep KasaxcraHa

MHTeAAEKTYaAbHbIM  KamMTaA — BaKHENMLIAas COCTaBASIOLLAS MPOM3BOACTBEHHbIX aKTMBOB
opraHusaumm, PyHKLMOHUPYIOLLEN B YCAOBUSIX MOCTUHAYCTPUAABHOIO MH(OPMALIMOHHOrO 06LLLeCTBa.
MHTEAAEKTYaAbHbIM MOTEHUMAA OOLIECTBA OMPEAEASIETCS CAEAYIOUMMU OCHOBHbIMM (haKTOpamm:
KauyeCTBOM TOCYAQPCTBEHHOM COLMAAbHO-3KOHOMWYECKOM TMOAUTUKM; TeHeTUUYeCKMM  (POHAOM
HaceAeHWs; KaueCTBOM CPEeAbl >KM3HEAESTEAbHOCTM (YPOBEHb M KAuyeCTBO >KM3HM HaCeAeHUs,
3KOAOTUSI, MOAMTUUYECKMIA KAMMAT U AP.) HAaCEAEHUS B LIeAOM U €ro OTAEAbHbIX Fpyrnmn B YAaCTHOCTY;
YPOBHEM 3A0POBbS HACEAEHUS; YPOBHEM PA3BUTUS CUCTEMbI BOCTIMTAHWUS U 0OYUEHMS MOAPACTAIOLLEro
MOKOAEHMS; KAYeCTBOM MeXaHM3Ma MOTMBALMKM HACeAeHWs K TBOPYECKOMY TPYAY; CTPYKTYpOM
06LLeCTBa M 3aHSITOrO HACEAEHUS; YPOBHEM KYALTYPbl M HALMOHAABHOIO CaMOCO3HAHUSI HACEAEHUS.
MHBeCTULUMM B MHTEAAEKTYaAbHbIN MOTEHLMAA UrPaloT OCHOBHYIO POAb B €ro pasBuTuu. B aaHHOM
CcTaTbe MPOBOAMTCS AHAAM3 OCHOBHbIX (DAaKTOPOB, BAMSIOLLMX Ha PasBUTUE WHTEAAEKTYaAbHOro
noTeHuMana obuiectBa co BpemeH pacrniapaa Cosetckoro Coto3a. OCHOBHAsi LEAb WCCAEAOBaHMS
3aKAIOYAeTCs B MPOBEAEHMM aHaAM3a M MCCAEAOBaHMS OCHOBHBIX (PAaKTOPOB, BAMSIOLLMX Ha POCT
MHBECTULMIA B MHTEAAEKTYaAAbHbIN KanuTaA o6wwecTBa. MeToAOAOI Sl UCCAEAOBAHMSI BKAIOYAET B cebs
Takue MeTOAbI MO3HAHUSI SKOHOMUUYECKUX SIBAEHWIA U MPOLLECCOB: SKOHOMMKO-CTAaTUCTUUYECKUI1 aHAAUS.
Pe3yAbTaTbl MICCAEAOBAHUS MO3BOASIOT M3YUMTb YCMELLHbI OMbIT, @ TAKXKEe BbIIBUTb NPOOAEMHbIe MecTa
B (PMHAHCMPOBAHWMM MHTEAAEKTYAAbHOIO MOTEHLMAAA 06ulecTBa. HayuHas v npakTruueckas 3HaYMMOCTb
paboThl 3aKAKOUAETCS B TOM, UTO €0 OCHOBHbIE BbIBOAbI U PEKOMEHAALMU MOTYT MCMOAb30BAThCSl AAS
pa3paboTkM 3(PHEKTUBHBIX CTPATErMin 1 TAKTUUYECKMUX MHCTPYMEHTOB MHHOBALIMOHHOM MOAUTUKM.

KAtoueBble CAOBa: MHTEAAEKTYAAbHbIN (YEAOBEUECKMIA) MOTEHUMAA OOLLIeCTBA, MHAEKC Pa3BUTUS
YeAOBEeYECKOro MOTeHLMaAQ, YPOBEHb >KM3HW HACEAeHMUS, PEe3yAbTaTMBHOCTb Hay4HOM M Hay4yHO-
TEXHUYECKOM AESTEAbHOCTU, SKOHOMUYECKMIA POCT.

Introduction

Critical from a long-term perspective are the
structure of external debt, the availability of natu-
ral resources, the raw material export burden, popu-
lation growth, the use of intellectual potential and
the capacity of the political system to promote the
necessary consensus and decisions legitimized by
the Constitution realize. Specific bottlenecks arise
from decreasing population potential, damage to
infrastructure and the environment, neglect of real
economic renewal in industry, agriculture and trans-
port systems (indicated by missing or misguided
investments) and a conceptual deficit in promoting
research and development (Duff, 2010).

Looking back on the first years of Kazakhstan’s
transformation, it becomes clear that the factor of
governance in particular has become the decisive
limit to the country’s development. Competence and
integrity of the actors were and are not guaranteed,
above all in the public sector and in politics (Bo-
gomolova & Slepchenko, 2012). The general and
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therefore also difficult to refute suspicion of cor-
ruption has paralyzing effects on all sectors of the
Kazakhstan economy and society. In this context,
the principles and behavior patterns of Soviet and
pre-Soviet times are also relevant:

The collectivity of the “ Municipality”, sanc-
tioned even after the liberation of the peasants from
1861, with its redistribution of land, facilitated col-
lectivization for Stalin, but also explains the un-
solved problems in the reform of land law.

A traditional paternalism explains the wide-
spread rent seeking, i.e the desire of managers in
Kazakhstan today to do everything in their power to
avoid the closure of unprofitable businesses through
subsidies in conjunction with the leaders of regional
politics and administration. The equally traditional
idea of the inexhaustible wealth of Kazakhstan is
only partially covered by the actual economic us-
ability of natural resources. In any case, it can be
interpreted as a motive for, on the one hand, unprec-
edented exploitation in dealing with nature and, on
the other hand, a systematic underestimation of the
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importance of technology-intensive industrial ex-
ports (Aboites & Cimoli, 2002).

Literature review

Over the past decade, intellectual potential and
intangible assets have been widely viewed as an es-
sential tool for successful business under conditions
of intensive knowledge (YiYong etc., 2019). Ac-
cordingly, the main purpose of this document is to
develop and prioritize the most important indicators
of intellectual capital in knowledge-based industries
(Bessy & Brousseau, 1997). The fuzzy results of
review of scientific papers showed that participants
noted high concerns, especially with regard to the
knowledge and skills of managers and employees
regarding human capital, high concerns, especially
about the positive climate, the ratio of R & D in-
vestment and the number of R & D projects in ac-
cordance with structural capital when considering
relational capital, more attention was paid to cus-
tomers and strategic cooperation, such as alliances
and licensing (Bhattacherjee, 2012).

Intellectual potential is generally recognized as
an intangible asset of a company, which is diffi-
cult to assess using ordinary financial statements.
Although it usually cannot be identified from
traditional financial statements, relevant parties
typically accept such expanding investments. To
date, researchers have proposed a wide range of
definitions and perspectives of intellectual capital.
Dasgupta and David (1994) argue that intellectual
potential is the value of intangible assets accumu-
lated by the company. This value was equal to the
difference between the corporate market and book
value (Davenport & Bibby, 1999.). David (1993)
explained the intellectual potential as intellectual
material consisting of knowledge, information, in-
tellectual property and experience, which could be
used to create wealth. In addition, researchers have
decomposed and conceptualized IP to get a better
description of this. Helpman (1993) reviewed the
four components of IP, including market-related,
mind-related, organization-related and human-re-
lated capital. Other researchers describe intellec-
tual potential in terms of human capital and struc-
tural capital (Jaffe, 2000; Ling, 2011). Penrose
(1951) defined intellectual potential as the sum of
the knowledge and capabilities of employees in a
company. Finally, intellectual potential is consid-
ered to be part of a firm’s competitiveness derived
from its components, consisting of human capital,
structural capital, and client capital (Porter et al.,
2005).

An analysis of the concept of intellectual
capital allows us to conclude that this category
in its development has gone from the level of a
person through the level of organization to the
level of society (Latas & Walasek, 2016; Yusoff et
al., 2019). It should be borne in mind that at each
hierarchically higher level, this concept is enriched,
acquiring a new content (Kianto et al., 2018). Based
on the analysis of McDowell et al. (2018) we offer
a simplified three-level structure of intellectual
capital, which is key in understanding the modern
theory of intellectual capital:

— individual level:  human intellectual
resources, human capital — accumulated scientific
and educational potential and experience of the
individual, personality (stock of knowledge,
experience and abilities);

— level of organization — the intellectual
resources of the organization, the intellectual capital
of organizations, which includes the human capital
of workers, client capital, organizational capital
(according to the classification of Tejedo-Romero et
al. (2017);

— thelevel of society — the intellectual resources
of society, the intellectual capital of society.

Summing up, according to Kianto et al
(2017) it should be emphasized that research on
the topic of intellectual capital of society is only
gaining momentum. Intellectual capital, as one of
the basic categories of development in the post-
industrial world, requires close attention on the
part of researchers dealing with both the problems
of human capital and the intellectual resources of
an organization. The concepts associated with the
category of intellectual capital still need a more
precise and adequate definition. To do this, focus on
the following key points. First, intellectual resources
cannot be described using economic axiomatics,
since they are not subject to market axioms: they are
unlimited, and ownership of these resources is very
difficult to specify. Secondly, intellectual capital
and resources should be considered as endogenous
factors in relation to the economic system. Thirdly,
human capital is a private good, but the condition
for its existence is public goods (Patthirasinsiri &
Wiboonrat, 2017). And, fourthly, intellectual capital
manifests itself in different ways at the levels of
private, public and mixed good.

Methodology
As a basis for the study of the scientific problem,

the tools of knowledge of economic theory were
taken, namely, an analysis of the research conducted
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in the works of foreign and domestic scientists
was carried out. The analysis of the main factors
affecting the investment in the intellectual potential
of society. In addition, the method of knowledge of
economic phenomena and processes was applied,
which made it possible to reveal the peculiarities of
investing in the intellectual potential of society.

Results and discussion

Macroeconomic growth

The overall economic development of
Kazakhstan in the period from 2000 to 2017 will
depend to a great extent on the existing reform policy
framework conditions. However, taking into account
the starting position of the real economy in 1999 and
the factors described above, a limited margin for

future growth must be assumed. Realistically, the
maximum for the ten-year period up to 2017 cannot
be expected to be more than an average four percent
increase in gross domestic product (GDP). Close
stagnation with average annual growth of one per
cent is likely to mark the lower limit of development
(Figure 1).

In addition to domestic consolidation, debt
regulation and potential foreign exchange earnings
on the international energy markets are of crucial
importance for long-term growth. In view of the long-
term growing importance of alternative energies
and energy-saving technologies, the (financially
urgently needed) increase in energy prices can by
no means be taken for granted. For the foreseeable
future, foreign trade will remain vulnerable to global
turbulence.
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Figure 1 — Development of Kazakhstan GDP
on alternative assumptions about economic growth
Note — compiled by authors on the basis of Statistics Committee (2017)

A model calculation can also clarify the long-
term prospects in the area of public finances: in 2018
external debt of Kazakhstan was USD 161 million,
the balance of payments requires around USD 17
million for smooth debt servicing (excluding another
amortization). In order to secure funding, net capital
imports must stabilize at a level of approximately $
17 million between 2012 and 2017, with a continuing
positive current account balance of approximately
$ 3-4 million. Assuming continued capital flight
(including the widespread dollar horde in cash) and
constant foreign exchange reserves, steady foreign
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direct investment and portfolio investment is solely
for financing debt service required.

In the most successful year of transformation
efforts to date (2015), direct and portfolio investment
reached around $ 37.9 million. Capital inflows
are below this volume due to political uncertainty,
which means that a financing gap of about $ 5.2
million must be expected — an enormous amount
for Kazakhstan. Western creditors, given their
experience after the ruble crash, are not likely to
find it easy to reduce their funding passivity in the
coming years.
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Natural resources

In Kazakhstan’s wealth of resources, there are
still opportunities for the country’s catching up
overall economic development, especially in terms
of self-sufficiency and export. However, since the
dissolution of the Soviet Union, this potential has
been underutilized. Since 1992, a considerable
export surplus has been generated, as in the Soviet
Union, two-thirds of the revenues came from
exports of raw materials. Much of the estimated $
250 billion in illegal capital transfers comes from
this sector. At the same time, the maintenance and
modernization of the facilities and the development
of new deposits (also via foreign investments) were
neglected.

Kazakhstan has the greatest potential of natural
resources in the world. Minerals are represented by
almost all elements of the periodic table. The Republic
ranks first in the world in explored reserves of zinc,
tungsten and barite, second in silver, lead and chromite,
third in copper and fluorite, fourth in molybdenum, and
sixth in gold. Among the CIS countries, Kazakhstan
accounts for 90% of the total reserves of chromite, 60%
of tungsten, 50% of lead, 40% of zinc and copper, 30%
of bauxite, 25% of phosphate, 15% of iron ore, more
than 10% of coal. The Western region has significant
oil and gas reserves, which make it possible to classify
Kazakhstan among the ten largest oil-producing states
in the world, which have a significant impact on the
formation of the global energy market.
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Figure 2 — Mining and quarrying in Kazakhstan 1990 — 2017
Note — compiled by authors on the basis of Statistics Committee (2017)

Currently, the country is competitive in the
international market in the production and export of
fuel, energy (oil, gas, coal) and metals (iron, chrome,
ferroalloys, steel, copper, aluminum, zinc and lead).
The country’s potential in agricultural resources is
also very significant, especially in animal husbandry
and grain production. The global importance of the
economic complex of the country is given today
by rich hydrocarbon reserves. According to the
latest estimates, the total reserves of oil and gas
in Kazakhstan amount to 23 billion tons, of which
about 13 billion tons are concentrated in the Caspian
shelf. The vast reserves of oil and gas, along with
the relatively low risk of political instability, have
already made Kazakhstan the largest recipient

of foreign investment per capita among the CIS
countries. The investment climate in the oil and gas
sectors is characterized by a number of favorable
factors. First, the laws on foreign investment, oil,
licensing and privatization created the legal basis for
the normal functioning of foreign investors in the
field of environmental management. Secondly, the
existing tax and tariff systems and the structure of
state administration of the oil production sector have
been simplified. Finally, the geographical position
of Kazakhstan in the center of the continent gives
it access to the large export markets of Europe. In
terms of oil production, Kazakhstan ranks 26th in
the world, producing about 27 million tons of oil
in 1999. The largest importers of Kazakh oil, gas
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and oil refined products are Kazakhstan, the United
Kingdom, Ukraine, Switzerland and Italy. However,
only a limited amount of Kazakhstan oil is exported
to the world market. Kazakhstan and the countries
of the Persian Basin, rich in hydrocarbon raw
materials, is a strong competitor to Kazakhstan in
the global oil and gas market.

Nearly all raw materials saw a decline in
production in the 1990s. The decline in investment
since the beginning of the decade has been
significantly higher than that of Kazakhstan’s
economy as a whole. In the energy sector, the aim
is to reverse the decline in production in line with
the “Mining and quarrying in Kazakhstan by 2017”
(Figure 2), but in high-investment sectors such as
raw materials development, a return to high growth
rates is unlikely for a long time to come.

Oil production in Kazakhstan is about 6 million
tons per month. In 2018, it is planned to extract 87
million tons of oil. And this is not the limit, since the
country intends to increase production in the near
future. Kashagan is one of the largest oil fields in
Kazakhstan. The volume of Kashagan minerals is 2
billion tons. The deposit is located on the 9th place
in the world.

Unlike the natural gas sector and oil transport, oil
production has been further privatized and important
steps have been taken towards demonopolisation.
The unbundling of the state monopoly was carried
out predominantly from a regional point of view.
Although this leads to the continued predominance
of regional production monopolies, renewed tenders
are increasingly fostering competition between
these companies, which were originally focused on
regions.

Agriculture and environment

Agriculture is one of the key sectors of the
economy of Kazakhstan. In the north of the country,
climatic conditions are conducive to the cultivation
of spring wheat, oats, barley and other grain crops,
and also allow developing vegetable growing, melon
growing and cultivating a number of industrial crops
—sunflower, flaxen, etc. River valleys, where there is
a lot of heat, with artificial irrigation, high yields are
yielded by cotton, sugar beet, yellow tobacco, rice;
fruit gardens and vineyards. The natural conditions
of Kazakhstan, their diversity determine significant
potential opportunities for the development of
animal husbandry. In the Republic, sheep, horse,
camel and cattle breeding are traditionally practiced.
Desert and semi-desert areas in the central and
south-western parts of Kazakhstan are widely
used as seasonal pastures for livestock. Mountain
meadows in the east and southeast of the republic
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are used as summer pastures. Being one of the
priority directions of development of the republic’s
economy, agriculture has a huge potential and large
reserves.

During the period of independence, nine policy
documents were developed, on the basis of which
the state policy in the field of agriculture was
implemented: the socio-economic development of
subregions for 1991-1995 and for the period up to
2000, the development of agriculture for 1993-1995
and 2000 development of agricultural production
for 2000-2002, the state agri-food program for
2003-2005, rural development for 2004-2010,
sustainable development of the agro-industrial
complex for 2006-2010, priority measures for
the implementation of the Concept of sustainable
development of the agro-industrial complex of the
Republic of Kazakhstan 2006-2010, development
of the agro-industrial complex for 2010-2014, on
the development of the agro-industrial complex
“Agrobusiness-2017”. Currently, about 5% of the
gross domestic product (GDP) of the country is
being created in agriculture.

In the structure of the gross output of the industry,
there is a high proportion of production of personal
subsidiary farms. About 80% of agricultural products
produced in Kazakhstan are sold as raw materials,
without processing, and finished products have
weak competitiveness. While large-scale production
declined substantially in the 1990s, Soviet private
sector subsistence farms increased their share of
production to half of total agricultural production,
with specialization in higher-value products. The
production shares of the newly established farms,
however, remained at two percent. Although the
former state-owned large agricultural enterprises
(collective farms, state farms) were predominantly
re-registered under private law, 90 per cent retained
the usual forms of work organization. Land (62
per cent in private disposal) and other fixed assets
formally belong to the shareholders of the companies,
but are practically in the hands of the management.
Profits are not distributed, the payment is made after
the work.

The balance of industrial environmental pollution
in the 1990s seems positive only at first glance: Total
water withdrawal in 2010 was estimated to be equal
to 21.12 km?, out of which 14 km® was used for
agriculture, 6.263 km’ for industrial usage and 0.878
km® for municipal purposes. Water withdrawal per
capita in Kazakhstan is the lowest in the Central
Asian region, but comparing to other countries
like Israel, consumption of water is still relatively
high. However, the amount of pollutants per unit of
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production increased, and the number of companies
with annual pollutant emissions of more than 100
tons did not decrease. The fact that the management
hardly cares about the environmental issues reflects
the general financial constraints, but is also due to
the fact that it is usually more favorable from the
point of view of management to pay fines for non-
compliance with environmental regulations than
to make environmentally friendly investments be
taxed.

Extremely problematic for certain areas of
Kazakhstan (and often for neighboring countries) are
environmental pressures resulting from the use and
disposal of facilities for the production of nuclear,
bacteriological and chemical weapons. Kazakhstan
will also be presented as a future major buyer for the
treatment, storage and disposal of nuclear waste from
other countries. In the foreigners’ argumentation
of the proponents of this conception, reference is
made to the possible contribution of Kazakhstan to
preventing the misuse of nuclear material by third
States.

Population development and health

It is significant for the country’s human potential
that the life expectancy of Kazakhstan men is about
10 years lower than that of male Central Europeans.
At the same time, Kazakhstani men, on average, live
9 years less than women. At 72, it is at the level of
Brazil and India. For the last time since 1991, natural
population growth had increased for Kazakhstan.
The life expectancy was primarily due to men of
working age who experienced a large increase
in “external causes” (murder, suicide, poisoning,
accident). The decline in birth rates is mainly due
to the lower number of women of childbearing
potential Age and the increasing age of the first-time
mothers.

Specifically, Kazakhstan problems are the
continuing high number of legal and illegal
abortions as well as high maternal mortality.
Maternal mortality is five to ten times higher than
in industrialized countries and continues to increase.
These constellations are due to traditional attitudes
in the population and a completely underdeveloped
family planning.

As a result of recent births, Kazakhstan experts
are predicting an increase in the number of preschool
children, conscripts and working age groups, while
the number of students will decrease. From the
Kazakhstan side and from international organizations
there are numerous — strongly divergent — forecasts
of the expected population development in the next
decades. It is striking that these have been more
modest from year to year:

Education System of Kazakhstan

The future of modern civilization depends not
only on the level of technological progress and
economic growth, but also on the quality of human
capital. According to the Global Competitiveness
Index, in 2017, in terms of primary education,
Kazakhstan ranked 4th among 137 countries of the
world, increasing its position from 118th place.

In the “Human Development Index” ranking,
Kazakhstan ranks 56th out of 188 countries, placed
in the list of countries with a high level of human
development.

In terms of economic competitiveness, according
to the Institute of Management IMD-2017, the
position of Kazakhstan in terms of the Education
sub-factor improved by 9th position, occupying the
35th place in the world. Also, Kazakhstan joined
the OECD Innovation Policy and Education Policy
Committees.

The relevance of the modernization of the
education system of Kazakhstan is due to the
importance of the social function — the development
and transmission of knowledge, which in a modern
society play a key role in the division of labor.

The maximum success in the modernization of
the education system in Kazakhstan can only be
achieved under the condition that all the software
installations put into education policy will be able
to absorb the maximum possible from the positive
potential accumulated by world experience. And
therefore, in front of many states, especially in
Central Asia, the issue of modernization of the
educational system remains relevant.

In Kazakhstan, the organizational basis for the
national educational policy is the State Program for
the Development of Education of the Republic of
Kazakhstan for 2011-2020. The program is aimed at
creating a modern system for assessing the quality of
education, improving education standards, training
requirements for graduates of educational institutions,
the emergence of various types of educational
institutions of wvarious forms of ownership,
informatization of education and the introduction of
new educational technologies, the active involvement
of non-state sources of education financing.

In accordance with the GPRO for 2011-
2020, the main directions of modernization and
development of the education system were defined:
the development of pre-school education, teacher
training, the introduction of electronic education,
the E-learning project, the modernization of
higher education institutions, the modernization of
vocational education, and innovation. in secondary
education.
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Personnel for a knowledge-based economy

Scientific personnel are specialists of the
highest degree, directly involved in the process
of reproduction of scientific knowledge and the
preparation of scientific results for practical use
(commercialization). The differentiation of the
personnel structure is due to the peculiarities of
the tasks of the knowledge economy, as well as
the specifics of scientific and technological work.
It includes cadres of scientific and engineering
workers, managerial personnel, workers in pilot
production, support and maintenance personnel.

They are designed to form the “quality” and
“prospects” of the further development of the
economy and the state. According to Academician
S.Yu. Glazyev, without a staffing of high-tech sectors
that are the locomotives of economic growth in the
quantitative and qualitative aspects, the transition
to the knowledge-based economy and the new VI
technological order is unrealistic.

In recent years, the staffing of science in
Kazakhstan has been developing contrary to the
main world trends. The main indicators of human
capacity are presented in Table 1.

Table 1 — The main indicators of the personnel potential of the science of Kazakhstan in 2012-2016

2012 2013 2014 2015 2016
I:e‘ggier of employees performing R & D, 20 404 23712 25793 24735 22985
of them:
Researchers 13 494 17 195 18 930 18 454 17 421
of them:
doctors of science 1065 1688 2 006 1821 1828
doctor profile 719 605 596 549 493
PhD 131 218 330 431 456
candidates of science 3629 4915 5254 5119 4726
Average monthly nominal wages of employees
by types of economic activity, tenge
Research and development 148 530 153 567 171 626 184 940 208 752
Higher education 102016 110017 117 985 125 944 136 403
Number of employees performing research
and development by sector of activity
Government sector 4921 5516 7 608 7157 7 643
Higher professional education sector 9 405 11 828 10961 10 623 9791
Business sector 4718 5036 5786 5258 4222
Non-profit sector 1360 1332 1438 1 697 1329
Note — compiled by authors on the basis of Statistics Committee (2017)

So, despite the fact that, in general, in the
period from 2012 to 2016, there is an increase in
the total number of personnel engaged in research
and development by 2,581 people, or 12%. In 2016,
there is a decrease in the number of researchers in
comparison with previous years.

Tracing the change in the number of personnel
engaged in research and development by sector of
activity, we can note a certain increment of their
number in the public sector — by 2.7 thousand people,
or 35%; in the MPS sector — by 0.4 thousand people,
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or 0.3%; In the sector of NPOs, a negative trend is
observed, that is, a slight decrease of 0.2%. At the
same time, the reduction in the number of personnel
engaged in research and development in the business
sector by 0.5 thousand people, or 11%, is of particular
concern. Indeed, in the modern market economy,
the entrepreneurial sector accumulates in itself a
large part of the scientific potential. This happens
in traditionally developed countries — the USA,
Japan, Korea, Sweden, where about 2/3 of the total
number of researchers are engaged in the business
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sector. These data reflect a low investment interest
on the part of domestic entrepreneurs in innovations
and developments, thereby further aggravating the
prevailing general negative situation.

In the post-reform period there is a devaluation
of the prestige of the scholarly profession. Thus, on
the scale of prestige, the profession of a scientist
in Kazakhstan is not even in the top 10 prestigious
professions, while in America — the Ist, and in
Europe — the 2nd. The low prestige of the scholarly
profession is not dangerous in itself. However, it
gives rise to a more dangerous trend — the lack of an
influx of young scientists and researchers, as well as
the loss of continuity of generations.

Thus, speaking about the tendencies of
formation of a knowledge-based economy in
Kazakhstan, one should focus on two main points:
is this development aimed at the sustainability of the
economy and the well-being of people and to what
extent have internal factors matured in the country
contributing to this development. Of course, the

country’s scientific potential, as well as its ability
to generate new knowledge, has been and remains
a significant driving force for the development of
the knowledge economy. Therefore, we believe that
it is advisable to start the study with the presence
of the number of workers engaged in research
activities (Table 2). As you can see, the dynamics
of this indicator in the whole country developed
unevenly over the years and in 2016 decreased by
1,750 people. A significant reduction is observed in
Akmola and North Kazakhstan regions, which can
be explained, among other things, by migration to
the nearby large cities of Kazakhstan, which are
better provided with scientific infrastructure. Some
reduction in the number of workers in the scientific
sector occurred in Pavlodar, South Kazakhstan,
East Kazakhstan regions and in the city of Astana.
A slight increase in research workers is observed
in the West Kazakhstan and Mangystau regions,
while in both capitals there is a decrease in their
number.

Table 2 — The number of employees engaged in research and development work, people

Region 2012 2013 2014 2015 2016
The Republic of Kazakhstan 20 404 23712 25793 24735 22 985
Akmola region 936 992 1 054 802 652
Aktobe region 172 282 356 335 323
Alma-Ata’s region 415 826 901 1 049 983
Atyrau region 605 400 398 462 400
West-Kazakhstan region 516 600 425 540 756
Jambyl Region 350 278 368 318 327
Karaganda region 1189 1387 1631 1708 1458
Kostanay region 268 518 565 574 556
Kyzylorda Region 192 205 253 236 228
Mangistau region 569 590 583 648 700
South Kazakhstan region 994 1466 1359 1356 1088
Pavlodar region 292 774 809 716 693
North-Kazakhstan region 325 312 229 182 135
East Kazakhstan region 1913 2269 2377 2303 2205
Astana 3024 3159 3391 3001 2939
Almaty city 8 644 9654 11094 10 505 9542
Note — compiled by authors on the basis of Statistics Committee (2017)

In general, the downward trend in the number
of workers in the scientific sector exacerbates the
existing deficit, especially noticeable in comparison
with the leading global economies. For example, the

highest density of scientific workers in the world in
2012 was in Israel, where per a million inhabitants,
8,337 people were engaged in scientific research.
This is more than twice as high as in the United States

79



Investing in the intellectual potential of society: the example of Kazakhstan

(3.984 people in 2013) and in the United Kingdom
(4.108 people in 2013). The density of scientific
workers in 2013 was also high in the Republic of
Korea (6.533 people) and Japan (5.195 people). In
Kazakhstan, this figure is equal to 1284 people. In
fact, the scientific sector not only has a shortage
of scientific personnel, but also is experiencing its
aggravation. There are several reasons:

— natural aging of the country’s scientific
personnel;

— the unattractiveness of the scientific sector
for scientists;

— outflow of young scientists in the field of
business and abroad;

Despite the measures taken by the state to
increase the state order for the preparation of masters
and PhD students, as well as the continuation of the
Bolashak international program, the field of scientific
activity continues to be unattractive for youngest
people due to weak material and social incentives.

A significant problem for the country remains
the “brain drain” abroad, where there are more
attractive material conditions for practicing science.
The regions of Kazakhstan are experiencing an even
greater shortage, since qualified personnel are also
leaving for the capital cities. Obviously, a complex
of institutional measures will be required, not only
stimulating scientific activities, but encouraging the
involvement of scientific personnel from abroad.

Investment in the intellectual potential of society

The demand for research and intellectual
knowledge in the knowledge economy is constantly
increasing. In highly developed countries, this is
reflected in the constant increase in the financing
of science and the wages of scientists compared
with the average for the economy. However, in
Kazakhstan, the general trend of investment in
science is somewhat different from the global one.
In general, the dynamics of financing science in
Kazakhstan are presented in Table 3.

Table 3 — Dynamics of indicators of financing science in the Republic of Kazakhstan in 2012-2016, mln.

Indicator 2012 2013 2014 2015 2016

Total 325639,3 431993.8 434 602,5 655361,0 1528 645.9
including:

state ownership 9 194,5 39 420,8 25368,8 18 200,4 25781,8
private property 282 167,7 345 562,8 3539184 606 141,4 934 296,7
property of other states, their legal 342769 470102 5531522 310193 568 567,4
entities and citizens
Note — compiled by authors on the basis of Statistics Committee (2017)

In the period from 2012 to 2016, there is a fairly
significant increase in domestic spending on re-
search and development — by 120,306.6.6 million
tenge. in actual prices, or 78%.

The intellectual potential of society is steadily
declining as human resources are depleted. There-
fore, it is necessary to increase investment in the in-
tellectual potential of society.

The social and economic development of society
at the end of the 20th century and the beginning of
the 21st is characterized by a rather strong increase
in the role of the human factor. To achieve competi-
tive advantages and ensure the qualitative parame-
ters of economic development and economic growth
in the modern world economy, human resources oc-
cupy one of the most important positions. As for the
prospects of this development, in the 21st century
they are associated mainly with human resources as
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carriers of knowledge. A person acts in scientific and
technical progress not only as a carrier, but also as a
creator of new knowledge, which confirms a change
in the approach to building models for the function-
ing of macroeconomic systems. This is connected
with the fact that only with the help of investments
in intellectual capital, Kazakhstan can grow out of a
state that trades, for the most part, natural resources,
into a country whose economic growth will be based
on innovative scientific and technical achievements.
In the Kazakhstan context, an innovative project can
be insured under one of the state support programs
or at the expense of its organization on the principles
of a public-private partnership.

The investment element plays a big role in creat-
ing intellectual capital, because any significant in-
novation appears on the basis of investments in this
sphere, and not at the expense of current costs. The
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essence of the theory of human capital is an invest-
ment interpretation of the costs of quality improve-
ment and human development.

Conclusion

Undoubtedly, one of the most important factors
influencing the improvement of living conditions
and work of citizens of the country is the qual-
ity of the mechanism of economic management at
the macro level, since it has a direct impact on the
formation of the living environment of the popula-
tion. The main indicators characterizing the level of
perfection of this mechanism are: the volume and
structure of investments in the socio-cultural sector,
determining the power and quality of human capital
(education, science, culture, health), the level and
quality of life of the population; the validity of the
choice of priorities for socio-economic and scien-
tific and technological development; volume and
structure of investments in the knowledge-intensive
sector of the economy; level of innovation activity
of enterprises (organizations); quality and consis-
tency of management decisions in the field of fiscal,
tax, tariff, monetary and customs policies.

The formation and implementation of an effec-
tive state socio-economic policy aimed at increasing
the intellectual potential of society will ensure the
achievement of the following main results: obtain-
ing new knowledge about the laws of nature, man,
society and the development of Kazakhstan’s scien-
tific and technological potential, strengthening the
links between science and education, creates a base
and implementation of large-scale priority techno-
logical and innovative projects and the training of
human resources for innovation economy; increas-
ing the contribution of science and innovation to
GDP growth based on technological re-equipment
of enterprises, faster growth of production and sales
of innovative products, diversification of the econo-
my towards expanding production of products with
a high share of value added; increasing the share of
high-tech products of Kazakhstan on the world mar-
ket, improving the structure of exports of domestic
products and services, etc.

Cmamuvsa nybnuxyemcsa 6 pamkax npoexma
epanmosozo  Qunancuposanus ~ NeAP05131314
“@opmuposanue 3¢pGpexmusnvix mooenel PuHaH-
CUPOBANUSA HAYKOEMKUX npou3eoocme 6 Pecnybiuxe
Kazaxcman”.
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AUMAKTbIH, BOCEKETE KABIAETTIAITIH APTTbIPY YLUIH
AAAMU PECYPCTAP CAAACBIHAATDBI ¥YCbIHbIATAH
IC-OPEKETTEPAI CAPATITAMAADIK BATAAAY

Makarapa MemAeKkeTapaAblk, anMaKTblK, AEHreMAe JKBHe FbIAbIMM  3epTTeyAepAe  «apaMm
pecypcTapbl» YFbIMbIHbIH, OPTYPAI TYCiHAIPMECT aHbIKTaAAbl. bipbiHFam TociAaiH 60AMaybl 6HIpAIH
Goacekere KabIAeTTIAINIH apTTbipy 6GarAapAaMasapbiH  KOAAQHYAbl KMbIHAQTAAbl >KOHE OAAPAbIH
TUIMAIAITIH TeMeHaeTeAl. AAaM pecypcTapbl 6HIPAIH, 9KOHOMMKAABIK, )XOHE SAEYMETTIK AAaMYbIHbIH
Heri3ri paktopbl GOAbIN Tabbiraabl. OAap 6HIPAI AAMbITYAbIH, 6acbiM GarbITTapbiH iCKe acblpy
KYPaAbl PETIHAE SPEKET eTeAi. MyHAai icke acbIpyAblH TUIMAIAITT kebiHece XaAblk, GIAIKTIAITIHIH 6Hip
3KOHOMMKACbIHbIH, epeKLUIeAiriHe KOMbIAATbIH TaAanTapFa COWMKeCTiriHe 6GalAaHbICTbl. OAEYMETTiK-
3KOHOMMKAABIK, CasicaT dAEMEHTTEPiHIH 63apa GaiAaHbICbIH eCKepe OTbIPbIN, aAaMM PeCypPCTapAbIH
AAMybIHA AEHCAYAbIK, cakTay MeH GiAiM GepyAi Koca aaFaHAQ, SKOHOMMKaHbIH, TYPAI caaaAapbl acep
eTeTiHiH atan eTyre 60Aaabl. Makarasa aBTOpAAp aMakTbiH 6acekere KabiATTIAIrH apTTbipyAa aAam
pecypcrap caAacblHAA capantamMaAblk, 6aranayAbl >KyprisreH. BiAiM canacbiH >kakcapTy >KeHiHAeri
YCbIHbICTapAbl 6aFanay kesiHae 06i3 eH OHTaMAbl HYCKaHbl TaHAQYAbIH KOM OALIEMAI MBCEAECiH
KOAAaHaMbI3. CayaAHamaHbiH, KemMerimeH GiAim 6epy KbI3METTEepiHiH carnacbiH apTThipy GOMbIHLLA eH
KOAAMAbI LieLiMaep TaHAaAAbl. OCbiAaliiLa aBTOPAAP, CapanTamaAblk, 6aFraray sAiCTepi, aTan anTKaHAQ,
AeAbU 8AiCi apaMM pecypcTapFa CypaHbIC MeH YCbIHbICTbIH OHTalAbl apakaTblHACbIHA KOA XKEeTKi3y
ecebiHeH eHipAiH 6acekere KaGiAETTIAIMH apTThipy >KOHIHAEr ic-luaparapAbl 6OAXKayAa TanTbipMac
KYPaA peTiHAEe aHbIKTarnAbl.

Tyiin cesaep: ariMak, apam pecypcTapbl, capantamanblk, 6arasay, AeAbdu oaici, capaniubl,
PecCrnoHAEHTTep, CayaAHama, nambiMaay, LeLLiM.
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Expert evaluation of the proposed action in the area
of human resources to improve the region’s competitiveness

The articles reveal a different interpretation of the concept of “human resources” at the interstate
and regional levels, and in scientific research. The lack of a unified approach complicates the application
of programs to improve the competitiveness of the region and reduces their effectiveness. Human re-
sources are a key factor in the economic and social development of the region. They act as a tool for the
implementation of priority areas of development of the region. The effectiveness of such implementation
depends largely on the compliance of the qualification of the population with the requirements of the
specifics of the economy of the region. Given the interrelationship of socio-economic policy elements,
it can be noted that human resource development is influenced by various sectors of the economy, in-
cluding health and education. In the article, the authors conducted an expert assessment in the field of
human resources in improving the competitiveness of the region. When evaluating proposals to improve
the quality of education, we use a multidimensional problem of choosing the most optimal option. With
the help of the questionnaire, the most appropriate solutions to improve the quality of educational ser-
vices were selected. Thus, the authors define the methods of expert evaluation, in particular, the Delphic
method as an ideal tool for predicting measures to improve the competitiveness of the region by achiev-
ing an optimal balance of supply and demand for human resources.
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DKCnepTHas OLLeHKa NpeAAaraemMblX MeponpUsTHii
B 00AACTM pa3BUTHUSI YeAOBEYECKMX PeCYpCoB
AASI MOBbILUEHUSI KOHKYPEHTOCNOCOOHOCTH perMoHa

B craTbe BbISIBAEHA pa3AMUHAg TPAKTOBKA MOHATUS «4EeAOBEYECKME PEeCypCbl» Ha MEXrocy-
AAPCTBEHHOM W PErMOHAABHOM YPOBHSIX, M B HAYYHbIX MCCAEAOBaHUSX. OTCYTCTBME €AMHOIO MOAXOAQ
OCAOXHSIET MpPMMEHEHWE MPOrpamMM MOBbILLIEHUS KOHKYPEHTOCMOCOOHOCTM pernoHa M CHuKaet
nx 3peKkTMBHOCTb. YeroBeueckme pecypcbl SBASIOTCS KAIOYEBbIM (PaKTOPOM 3KOHOMMYECKOro
M COUMAAbHOrO pasButus perroHa. OHM BbBICTYMAOT B KAyeCTBE WMHCTPYMEHTa peaAr3aumu
NPUMOPUTETHBIX HAMpPaBAEHWIA Pa3BUTUS pernoHa. JPEKTUBHOCTb TaKOW peaAm3aummM BO MHOIMOM
3aBMCUT OT COOTBETCTBMS KBAAMMUKALMM HAceAeHMs TPeOOBaHMSIM, MPEAbSIBASEMbIM CrieunrKon
5KOHOMMKM pernoHa. C yyeTOM B3aMMOCBSI3M 3AEMEHTOB COLMAAbHO-3KOHOMMYECKON MOAUTUKM
MO>HO OTMETUTb, YTO Ha Pa3BMUTME YEAOBEYECKMX PECYPCOB OKasblBAIOT BAUSHME pa3AMUHble cdepbl
3KOHOMMKM, BKAKOYAs 3ApaBOOXpaHeHue u obpasoBaHue. B ctaTtbe aBTOPbl MPOBOAMAM IKCMEPTHYIO
OLIEHKY B 00AACTM YEAOBEYECKMX PEeCcypCOB B MOBbIWEHUM KOHKYPEHTOCMOCOOHOCTM pervoHa. [Mpu
OLIEHKE MPEAAOXKEHUI MO YAYULIEHWMIO KayecTBa 0OOpPA30BaHMS Mbl MCMOAb3YEM MHOIOMEPHYIO
npo6Aaemy BblibOpa HavboAaee onTMMaAbHOro BapmaHTa. C MOMOLLbIO aHKETMPOBaHMSI ObIAM BblOPaHbI
HanboAee MOAXOASILIME PELLEHMS MO MOBbILEHWIO KauecTBa 06pa3oBaTeAbHbIX YCAYT. Takum 06pasom,
ABTOPbI OMPEAEASIOT METOAbI SKCMEPTHOM OLIEHKM, B YaCTHOCTM, AeAb(PUNCKNIA METOA KaK MAEAABbHbIN
MHCTPYMEHT AASI MPOrHO3MPOBAHUS MEPOMPUSTUIA MO MOBbILIEHNIO KOHKYPEHTOCMOCOOHOCTN pernoHa
3a CYeT AOCTMXKEHMS ONTUMAABHOIO COOTHOLLEHMS CMPOCa U MPEAAOXKEHNS HA YEAOBEYECKME PECYPCh.

KAloueBble cAOBa: pervioH, yeAoBeyeckme pecypcbl, SKCMepTHas OueHKa, MeToA AeAbUICKMX,
3KCMepT, PECMOHAEHTbI, aHKEeTa, BUAEHME, PELLEHME.

Kipicne

KazakcTraHHBIH ajaMu pecypcTapbIiHbIH JKali-
KYHIH TONBIKKaH/bl Oaranay YIIiH OJap.IblH Kazipri
Ke3eHJIe V/Jailbl OCyiHIH epeKIIeNiriH ecKepy
MaHBI3IEL. Toyencizmik anranHaH kedin KP exHOex
HapBIFBIHAAFBl  TEHrepiMci3mik  OimiM  OepyaiH
OHJIIPICTIK ~ KEMICHHIH KAKETTUTIKTepiHEe oJCi3
OAaFBITTATYBIMEH JKOHE HSKOHOMHUKAHBIH OUTIKTI
JKOHE OUTIKTI eMec aJlaMu pecypcTapra CYpaHbIChIH
0oipkaynblH OoNMaybIMEH OailJIaHBICTBI  KeHOip
©3EKTi Moceeliep OpbIH any/a.

AMNMaKTBIH aiaM pecypcTapblH ecernke amy KoJj-
JaHOabl 3epTTEYJIePAiH CAIBICTBIPMAIbI )KaHa ca-
JIachIH YChIHAABI. OFaH KQKETTUTIK, TYPFBIHAAPIBIH
@3apa iC-KMMBUIBIHAH CHHEPIeTHUKAIIBIK ocepre
HETI13/]1eJITeH, OUTKEH1 0J1 HAKThI ayMaKThIH 0aceKkere
KaOl1eTTiiK (haKTopIapbeiHa acep eTei.

CapanTaManblK oJicTep aKHmapaTThIK KOJDKe-
TIMIUTIKKE KOHE HKeMIITIIKKE He, COHBIH CalIapbl-
HaH CaNBICTBIPMaJbl TypJe OOBEKTHBTI OONBIN Ta-
Obutaapl. Onap 60KaHATBHIH OKHUFA Typalibl 9pTYPIIi
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MOTIMETTEp/II Taii1aiaHabl: PETPOCIIEKTUBTI KOHE
HarbI3, COHIAN-aK TEPCHEKTUBAIBL. 3EPTTEICTIH
00BEKT Typalibl JIEPEKTEP/AiH Kell KeJIeMiHe ca-
panmibuiap ue OONFaH CailblH, OJNIAPJIBIH IIBIHANBI
OaranaHybl g2 (KYMBIC TOOBI MYTIIEIIEPiHIH JKOFaphI
OUTIKTINIIr], OUTIKTLINT MEH KY3BIPETTLNIr KOFaphl
OoxraH karmaiina). MyHai oicrepre aHOHUMIIIK
TOH, SFHH opOip KaTBICYIIBl JKEKE Kallaybl,
TOKiprbeci jkoHe JIOTHKAchl Heri3iHae eke Oara
MeH MaibIMIayaapabl KaabIITaCThIPAIbI.

Metopojaorus

Makanaza TakbIpbINTHIK MaTEepUaAIbl XKyieney
JKOHE KYpBUIBIMJAy Heri3iHae KemIeHAi Taj-
Jlay JKacayra MYMKIHIIK OepeTiH capanTaMmaiblK
Oaranay omicTepi, CCHIM/II HOTIKE aly OaphICHIHIA
CaHJIBIK Oarajiay 9JIiCTepi KOJIJJaHbUIFaH.

Kazakcran PecnyOnmKkachIiHBIH aKbUTBI KOCIIITIK
OuriMm Oepy Kyieci Oosamiak amaM pecypcTapbIH
JNAMBITY/IBl  €JIeMEH, TaJarKepiaepAiH arbIMIarbl
CYpaHbICTapbIHA HKEMJICIIT. Hotmxecinme
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WHHOBAIIUSIIBIK, QJICYMETTIK-OKOHOMHUKAJIBIK JIaMy
yIriH Oenrimi Oip OLTIKTUTIKTETI KbI3METKEepJIepIiH
KOKSTTUTIKTEpl MEH TajankepiepAiH Tiieri apa-
CBIHJIa TEHrepiMci3ik maima Oomnabl. bimim Oe-
pyJe CTpATEeTHsUIBIK IKOCHApJIayJblH —OoIMaysbl
SKOHOMUKAJIBIK JKYWEHI JaMBITY/bIH JOKOMOTHBI
peTiHme Oonla anmaThlH FBUIBIMIBI KAKETCIHETIH
eHipicTepae KociOM KampiiapAblH TaIIIbUIGIFBIHA
aJIbIIT KEJIl.

Binim carachelH JKaKCapTy JKOHIHET]
YCBHIHBICTAPIBI Oaranay Ke3iHae Oi3 eH OHTAMIbI
HYCKaHbl TaHJAYJbIH KON eJIeMIl MACeIeCiH
KosmaHambiz. O keneci KagaMaapapl KaMTHIbL:

— OKy aiiMarblHAa acep eTeTiH eJIeMIaepIi
TaHJIaY;

— KOPCETKIIUTepAiH e3repyiHe pyKcar eTiireH
mIeKTepai Oenriney;

— op KpuTepuid OOWBIHIIA KOPCETKIIITEPI
ecenrey;

— ©H THIM/JIi HYCKaHHI i37ey.

Hyckanapapl Oaranay yiriH Kejaeci QyHKIUSHbI

KOJIJaHaMBbI3:
F=X"_, k,*p, — max (1)

MYHJIA!

k ~— 3epTTeneTiH KPUTEPMAIIH CaIMaKThIK
koaddumentrepi p;

p, — TAJIIaHFaH KPUTEPUIIED.

CeHiMII HOTIKE ally YIIIH KeJeci COHKeCTUTiK
cakranmysl kepek (UepHoycos, 2017: 6575):

E:lzl n- 1 (2)
OJjeduerTepre Moy

bizniy oiipivbezma, Smith (2015: 318) kil

MOHIH/IE  ajJaMFa  SKOHOMHUKAJIBIK  WTLIIKTEP
TYFbI3aThIHIBIKTaH, YKOHOMUKAJIBIK KapbIM-
KaThIHACTapJlaFbl ©H JKOFapbl KYHJBUIBIK 00-

TN TaOBLIATBIH TOCTYNATy OacTayblH KOMIBL
OHmipic TpolleciHIAeTi agaM peii Ke3KapacThIH
3BONTIONMACHIHAFET MaHbI3Asl Keynes (1936:132)
eHOekTepinae Oepineni. «DKOHOMUKAJIBIK JaMy
teopmwsicel» Schumpeter (2012: 444) e3iHIH
eHOeKTepiH/Ie MOCTHH Y CTPHAIIIBI SKOHOMUKAIAFbI
HETI3T1 aJJaMHBIH POJIIH aTall eTeTiH epeKIIelik 00-
neim TabbuTanbl. Ocwuiaiimma, J. Schumpeter xkeke
TYJIFaHBIH 3USATKEPIIIK, )KEKE KACUETTEPIH aTarl oTill,
oHBIH Ke3KapacsH Bell (1973: 432) pacraiinsbl.
3eprreymi  Wehrmeyer (2017: 318) amamu
pecypcTap/bl  KOCIlOpbIH KaIpJIapbIHbIH, IIapya-
HIBUTBIK, JKYPTi3ylli CyOBEKTiHIH, aliMaKThIH HEMe-

ce JKaJIlbl eNIH camnajibl Kypamaac Oediri peTiHue
KapacTeIpajpl. O3 KeseriHae SKOHOMHUCT Tracey
(2016) aitmMakThIH agaM pecypcTapbl — OYyJI OHBIH
eHOeKKe Kapambl 0eJjiri raHa emec, ayMaKThIH
OapIIBIK TYPFBIHAAPHI €KeHIH aTan oTTi. OchuTaia,
Tanay Ke3inae oHipAiH OapibIK XaJaKblH KAPacThIPy
KakeT. An Oacka skonommcr Utting (2015: 125)
aJlaM pecypCTapbhlH ICTiH HaKTbHI KaFJdailbIH JKOHE
MYMKIHIIKTEP/Ii KOPCETETiH ayMaKThIH dJICYMETTiK-
SKOHOMUKAJIBIK JIAMYBIHBIH 0aCThI (PaKTOPHI pETiHIC
KapacThIpaJibl.

Ken MmarbiHaza agamm pecypcrap €Ki Karero-
pusiHBI OipiKTipeni: ajamMy KamuTal >KOHE aJaMu
aneyer (Garavan, 2016: 239). Ox eHgipinreH Ta-
yapjap MEH KbI3METTEp KYHBIHBIH ©CYIMEH ajaMu
pecypcTapabIH KYHIBLUTBIFBI aPTHIT OTHIPFAHbIH aTal
orTi. Kepi mpormecc yimiH amaMm pecypcTapblHBIH
nainanbUIbIFbIHBIH ToMeHaeyl ToH (Thurow, 1970:
83).

Hendricks (2002: 198) sMmmpukaimblK akmia
HETI31H/Ie aJjaM pecypCTapbiH OarajiayJIbIH dJliCHA-
MaJblK  AopMeHci3mirin - gonengeni. Kendrick
(1976: 22) unesumapsl ©TKEH KUHAKTApIbl TaJaay
OMICIH KOJIaHYIbIH alKbIH KEMIIUTIKTEPiH Kepyre
MYMKIiHJiK Oeperi.

Henbn  omiciH  maijamaHy — TYCIHITiHIH
TEOPUSUIIBIK KAJIBINTACYbl KOINTETCH FaJIbIMIAPIbIH
eHOeKTepiH/e KapacThIpbUIFaH, onap YepHOycoB
(2017), Cmmpnona (2015), Hamensu (2015), Hroii-
3eH (2014) xoHe T.0.

1950 xputel [enbdu oxici anram per OomkKay
Kypaibl peTiHme Kommanbura Oactambl. Om Jlemb-
(U KanachIHIAFbl ©KENT IPeK FUOAIaTXaHACHIHBIH
OpaKyJIapbIHBIH KbI3MET MPUHIIUITIIHE HETI13/IC/ITCH.
Omapra keHecTepai Oackapy miemiMaepiH KaObii-
Jlay YUIH aJIbIHFAH aK[apaTThl HailalaHaThlH Ka-
panaiipim a3amaTTap J1a, MeMJICKETTIiK KalipaTkepep
ne KateicThl (CMupHOBa, 2015: 959).

Henbdu omiciH malganany KesiHae cyObek-
TUBTUTIKTI TOMEHJIETY MAaKCaThIHIA, OJIapJIbIH
JKaNTBUTAHFaH OOJDKaMIBl HOTIDKEIEepAl a3ipieyi
YIIIH KY3bIPETTI KAThICYIIBUIAP/ABIH KEH ayKbIMbI
TapTHLTAIBI.

HoTunaxesiep MeH TAJIKbLIAY

Capanramanblk Tomka OimiM Oepy canachl,
MEMJICKETTIK 0acKapy >KoHE SKOHOMHUKAJIBIK TaJIIay
cananapeiaan 10 capanist Kipeti. MaHbI3IbUTBIFbIH
Oaramay ymria 10 Oanmaplk MIKama KOJJAHBUIIBL.
1-kecrezie capanTamalblK OaranayiblH HOTHXKEIepi
KEJTipiIreH.
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1-kecte — Capantamalibik Oaranay/blH HOTHKEIEpi

XaJIBIKTBIH TYPJIl TONTAapblHA KACiOM OLTIM anyra
KOJI KETIM/IUTIKTI apTThIPYa €H KOFapbl OH HOTHKE
aJIBIHATBIH OO (bI.
JKorapbl OKy OpbIHAApbIHA IPIKTEY KYHECiH
KeTUIipy OOMBIHINA ic-IIapanap/ipl >Kocrapiiay yIiiH
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KaTBICTHI, OHBIH IITIH/IE: OKBITYIIBLIap — 38 amxaMm; aTa-
ananap — 36 agam; CTyACHTTEep MEH OoJalakx Tajiarn-
Kepep — 56 agam; OutiM Oepy caachiHa KETEKIITIK
eTeTIH MEMJICKETTIK KpiMermiiep — 20 amam.

3epTTey KpuTepuiiiepi
N ple Typni MAKCATTE! ToTTap. TIpodeccopbIK-OKBITY ITBUTBIK JKana sxorapbl OKy
Capalllbliap YIIiH KocinTik OimiM Oepynix o
KOJDKGTiMI[iJIiFiH apTTEIPY Kypamra KaJlaKbIHbI YJIFauTy OPbIHJAAPBIHBIH alllbLTYbl
1 10 5
2 9 8 4
3 8 6 10
4 8 5 9
5 9 7 8
6 7 6 8
7 7 8 9
8 9 10 6
9 9 10 5
10 6 7 4
Oprauia apmby[emxanmx 82 72 6.8
ece0i
Eckepry — aBTOpIap KypacTelpraH
Ocburaiimia,  capaniublIapAblH  HiKIpiHIIE,  aHOHMMZI cayanHama >Kyprisuimi. Oran 150 amam

AJIBIHFaH HOTKENEp 1-CyperTe KOpCeTuIreH.

oTy OaIBIHBIH TOMEHACYI

OTiHIIm OepyIIiHiH MaMaHIbIFEIHA 0ailTaHBICTHI
ayecTirin Garamay

ipiKTey anmpIHOa TYCYIIIED YINiH apHAiibl
cabakTap eTKi3y

aybI3IIa TYCYy eMTHXaHIapbl

€H TOMEHT1 6Ty OalbIH JKIHAMAaFaH OTiHiII
OepyIIiTepMeH KYMBIC JKOHIHIOET Kabpuiay
KOMHCCHACHIH KYPY

oTy GaIBIH KeTepy

o 5 10

15 20

25

30 35

40 45 50

1-cyper — Cypax xayanrapbis Oeity: «Tanankepiepi *orapsl OKy OpbIHapbIHA IPIKTEY CalachiH apTThIPY YIIIiH
He icTey Kepek?», PeCIOHICHTTEP/IH Kalbl CaHbIHAH %-0eH
Eckepry — aBTOpiap KypacTblpraH
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Hotmxkenepai tamgay Herizinae »Xorapbl OKY
OpBIHAAPBIHA IPIKTEY JKYHECiH >KakcapTy YUIH eKi
ic-lmapa eTKi3y Tajall eTijiefi: Ty OajulblH apTThl-
py xone ¥YBT menOepinne eH ToMeHri Ty OayuibiH
JKUHaMaraH OTiHIII OepylIijiep/IiH aeyeTiH Oaranay
YILIiH Ka0bU11ay KOMUCCHSICBIH Kypy. CayaltHaMaHbIH
KOeMeriMeH O11iM Oepy KbI3METTEpiHiH canachklH apT-
THIPY OOMBIHINIA €H OHTAMIIBI MISTIIMISD TaHIAJIbI.
Hotmxenep 2-cyperre kopceTilireH.

TuiMIl OKBITY YIIIH TEOPUS MEH MPAKTUKAIBIK
JaFapIapasl Oepy apachlHAa Teme-TeHMIKTI Taly
KaxxeT. OFaH JKETy YIIiH TEOPHSUIBIK TOHJAEP ca-
HBIH a3alTy, ipi KocimopeIHAap Oa3achlHaa 3epTTey
KagenpanapblH KaJbIITaCTBIPy APKBUIBI FBUIBIM
MeH OW3HECTI WHTerpauusuiay VIIH JKaraan
JKacay, OHIpIiH CTpaTeTUsUIBIK MaHbBI3Bl  Oap
KOCIIMOPBIHAAPBIMEH OKY >KOCHapiapbhlH Oipiecim
xKacay Kaxer.
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2-cypet — Cypax >xayanTtapbsiH 6eiy: «binmiM Oepy KbI3MeTTepiHIH canachklH apTTHIPY YIIiH KaHAaH ic-mmapanap KaxeTr?y,
PECIIOHICHTTEP/IiH JKANITBI CAHBIHAH %-0¢H
Eckepry — aBTopiap KypacTbIpraH

Henbdu omicine Keneci epeKIenikTep ToH:

1. Kem nenreiimiri. O op TypraaH KediH «xepi
OalilaHpIC» alylbl KaMTaMachl3 eTefli. 3epTreyre
KaTBICYLIBUIAD 9P aHOHUMJI cayalHamagaH KeWiH
eH Kem Oayl >KWHaraH JKaJIbl TONTHIK ITKIPpMEH
JKOHE caparniblUIapAblH KEeKe JoJeNJIepiMeH TaHbl-
canpl. TuiciHie, Keneci Typaa onap KaHapTbUIFaH
aKmapaT HeTI3iHAe IIemiM KaObUIIaabl, SFHU:
JIONIeNJIep CaHbIH KEHEWTEe OTBIPBIN, ©3 MiKipiH
e3reprce Hemece OYpBIHFBI YCTaHBIMBIH KOpFal
aabl.

2. Anonmmpix. Capammbuap —Oip-OipiMeH
Kezzecneiai. by 3eprreyniH HaKTBl KaTbICYILBI-
JApBIHBIH OeNeliH HeMece aWKBIHABUIBIFBIH O00JI-
JIbIpMayFa MyMKIHIIIK Oepe/ii.

3. AJIBIHFBI Typ/ia ajJbIHFAH MOJIIMETTEpl Maii-
JaaHy MYMKIHIITI.

4. Cangpix Oaranay. KaTeicynibuiap Oaranap/ist
CaHIBIK (OpPMATIEH KaJbINTACTBIPYFa LICKTEIel
(omerTe mkana Oofierama 1-men 10 OGamrra meiin).

By capantama HOTHMKeNEepiH HaKThl jKacayra
MYMKIiHJIK Oeperi.
5. 3eprreynin wurepatuBriniri. CayarHama

pacimi OipHelie ke3eHHEeH Typajibl. Capariiibl 0acka
3epTTEYIIIEpP/IiH aTbIHFAH JIAJIEIIEPi MCH A IBIHFbI
TYPZABIH JKaJIbUIaMa MOHJIEPiHIH HETi3iHIe ©3iHiH
OarachlH TY3€TE aJlajbl.

OpOip keseci Typma Oaramaynpl HaKTbUIayFa
AKCTIEPUMEHTTIH JKaiambel (OpMaThl eceOiHeH KO
xkeTkiziieni. CayanHamalblK cayajaHamajgap MEH
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HOTHXeNepAl enzey apicremenepi esrepmeiiai. Ca-
parmbLIap TONTaphl A3 CAKTaIabl.

EH xem Oamnm >KMHaraH TOMNTHIK JKayarl
capanTaManblK MIKIpIEpAiH KeJicy JopekeciH
Oaramayra MyMKiHIOiK Oepenmi. backa Ttammanrax
MO3UIMSUIAPIBIH  JTOJIeIIEMECi 3epTTeyIiH Kejeci
Ke3eHIepiH/ie KbI3bIFYIIBUIBIK TYAbIpaasl. CapanTa-
MaJbIK MKIpIEpIiH KeJicily JopekeciH KoHe
JKalbUIaHFaH OaranayllblH CTaTUCTUKANBIK CHUTIAT-
TamMachlH Oarajay YIIiH MeIHaHara >KOHE YKOFapFbl
JKOHE TOMEHT1 OpamJiap apachblHIaFbl HHTEpPBAI
KosimanbiIaabl. OChl apalibIKKa TYCHCHTIH MiKipiep
MeH Oaranap »xeke TtannmaHaael ([anemsn, 2015:
183).

Henbdhu omici keneci Ke3eHaep i KaMTHIbL:

1. Jaitbasik. Ochl Ke3eH 1€ 3epTTey MiHIETTEi,
CYpayJIbIH IAPTTAphl )KOHE 0ACHIM TAKBIPHIITAPIBI
Oarayay KpuTepuiiepi aiTbuiaabl. CayaiHamaaarsl
cypakrap Ti30eci Ka3ipri XalblKapalblK TpEHITeEp,
YHBIMIACTBIPYIIBUIAPIBIH 63 KaNaylapbl JKOHE
yKcac 3epTreyiiep OOWbIHIIA albIHFAaH HOTHIXKENep
HET1i3iH/1e kKacasabl.

JaifipIHABIK Ke3eHiH/Ie cayallHaMa HBICaHIaphl
MeH TYCIHIKTeMeJepi JKkacaabl:

— cayajHama Makcartbl,

— cayaJHamallapMeH JKYMBIC icTey mpoleaypa-
Japhl;

— Oaranay KpuTepuiinepi;

— QJIBTHFaH HOTWKENEPIi OHIIEY IiCi.

2. Herisri. Capanmibiiapra Tikenaed cayai-
Hama JKyprizyai kxeszmeini. Typnap apacblHAarbl
y3imicTepae HOTIKenep eHpaenenmi. [laipiMmaynap
«lmapiiaraHy» Kes3le KaTbICyllbulapra OipHele
cayajHaMa TOJNTBHIPY YCBIHBUIYBI MYMKiH. Byi
XKarjaina JKannbUIaHFaH MMalbIMIIAYyIbIH CTaTHC-
THUKAJIBIK PENPEe3CHTATUBTIIIN aHBIK OaKbUIaHyFa
THIC.

Operre capammbiap OipiHm — cayamHama-
Jna Janenci3 okayan Oepeni. Horwkenepi enne-
Jeni, ONapAbIH CTATUCTUKAIBIK CHUIaTTamasapbl
aHBIKTANA/Bl: opTama apu(@METHKAIbIK, HHTEP-
BJIJIbIH JKOFApFbI JKOHE TOMEHTI IeKapaiapbl, Me-
nuaH. JKanmel TONTBHIK MiKip 9p Ke3eHAe MeauaHa
KOepceTei, al MKipJIepi TapaTy — KOFaprbl KoHE
TOMEHT1 OpaMJap apachlHJIaFbl HHTEPBAJ.

Keneci Typma KaTbiCylIbUiap — KayanTbIH
Here O3repreHiH HeMece 63 MiKIpiHAe KaJFaHbIH
KbICKama TyciHaipyi Ttuic. KopwIThUIFaH aepek-
Tep KEHiHri Typiap eTKi3lireH kesae ae xabap-
nmaHanel. Ic ky3iHme cayanHamaHbIH 4 Ke3eHiH
KYprizy skeTkimikrti. [laibiMnayaslH HOTHXKeECiHIE
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HE JKaKbIHJIaW/Ibl, HE OJaH Opi MBICHIKTAY bl TaJIall
€TETIH 2 TONTHI KypalIbl.

3. Conrbl. Hotmxkenepai enaeyai kesneimi. On
opOip keke Typ OOWBIHINA MKOHE JKAJIbl 3epTTEY
OoiipiHIIA Xyprizineni. Ecenrey ymrin «ximeHT-cep-
BEp» CXeMachbl OOWBIHIIIA KOMITBIOTEPIIIK >KETiHIH
aBTOMATTaH/BIPBUIFAH JKYHelepl KOJIJaHbLIA b
(Hroitzen, 2014:24).

Jenbdu oficiHiH apThIKIIBUIBIKTAPbI:

— JKEKE JKayarnTap.blH OapIIbIK dKUBIHTHIFBI 00~
BIHIIIA AYBITKYJIAP/Ibl TOMCHJICTY;

— KOJIJIaHy BIHFAITBIIBIFEI,

— MOCeJNIeHI OpTYpJli JKaFrblHaH OOBEKTHUBTI
3epTTeyAl KaMTaMachI3 €Ty,

— AQHOHHMMJIIK;

— OaranayqplH OOBEKTHBTUIIMH apTTHIPATHIH
Kepi OalIaHBICTHIH OOITYHI;

— Cypay/blH SKIHIII )KOHE KEHIHTT Ke3eHIEPiH e
YCTaHBIMJIBI HETI3[Iey KOKETTUIIT], SFHU KO3FaJFaH
MpoOiieMaHbl TEPEeH Tajay.

Henbdu ofici Oomkay/ bl Tajam eTeTiH Ke3 Kell-
T'eH YKaFaaiia Koinanbiaael. O YIIiH akapaTThiH
KOJI KeTIMIUTITiHE OaiTaHBICTHI KAKCHl TEOPHSITBIK
HETIi3/IeMe JKOHE cayaTHaMaHbIH KaChIPbIH 0OybIHA
OalIaHBICTBl HOTIDKEJIEPIIH KOFAapbl TIyeJCi3airi
ToH. O a1aM pecypCcTapbIHBIH OHTANIIBI TEHIepiMiHe
KOJI JKETKI3y >KOHE THICIHIIe OHIpJiH Oocekere
KaOINeTTINIriH apTThIPy VIUIH TBICBIKTayIbl Ta-
JIal eTeTiH IMEepCIeKTUBAJBIK OarbITTapAbl Oemyre
MYMKIHJIIK Oepemi. 2-KecTele JKYPTi3iireH 3epT-
TEyJe capamiibl YChIHFaH cayaJHaMa HBICaHbI
ycwriHbUTFaH. Exinmn Typaan kockivmia 8,9 sxoHe 10
OaJuIIbl TaHIAy KEe3iH/e HEeri31eMe KOUBIIIbI.

3-kecrene Jlenbdu oici apKbLIbI cCayaTHAMAHBIH
aJFalIKpl HOTIDKENepl YChIHBUIFaH. baramay 10
OaJbIK IIKaJ1a OOMBIHIIA KYPTi3UIIi.

CeHimMzui HMHTEpBaNbl aHBIKTAY YLIIH MEIu-
aHzapl ecentey Kaxer. On opraMeH ecy OOMBbIHIIA
Oaranapabl pertey 0oJbin Tabbiansl. bacrankel ca-
yaliHamaza opTa MoHzaep 6 koHe 7 0ok TaldbLIa-
TBIHBI aHBIKTAIABI. Mennana = (6+7)/2 = 6,5.

AJbIHFaH MEJMAHbIH HET131H/e CeHIMJII UHTEp-
Bai ecenrenred. O eH Korapbl Oara MEH €H TOMEHT1
alBIPMAIITBUIBIK apachiHAarsl 1/4 teH. Hotmxenep
4-kecTere eHri3ijirex.

Apanbik  OarallapMeH TaHBICKAHHAH — KeHiH
eKiHIm Typ oTKi3unmi. 3eprreyminepain  Oip
Oeuiri o3 memimMin e3reptTi. KopbIThIHABI KecTe
capaniublIapAbIH JKaNIbl MiKipiH OapblHIIA oI
Herizmeini (4-xecre).
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2-kecre — Capallbliapra apHajIFaH cayajlHaMa

Cypakrap

1-nen 10 Oasutra neiinri

IKaJia OOMbIHIIA Herizneme

capariraMaJibIK Oara

DKOHOMHKAJIBIK JaMy OOWBIHIIIA apTTa KaIFaH eHipIepae ickepiiik OenceHaimiKTi
apTTHIpyFa MalbI3ChI3 Hecuenep KeMekTece i Me?

Bip buT iMIiHAE MayChIMIBIK OM3HEC YIITIH CAJIBIKTAP/IbI TOJICYCH 00CaTy KaHIIATBIKThI
T™HiMII?

OMip cypy JeHreili ToMeH eHipIiepe 5 )KOHE OJJaH Ja KOl )KbIIT TYPaThIH TYPFBIHIAPIbI
BIHTATAHIBIPY/IBIH KOCHIMIIIA IApaIapbIH SHIi3y Kepek 1me?

CaJpIK cally skoHe OyXTalTepIliK ecen Macenenepi OOMbIHIIA TET1H KeHec Oepy OHIpIIiK
KOCIMOPBIHIAPABIH THIMILTITIH apTThIpa aa Ma?

OHipJiepaie OHIPICTIK KYIITEP/IiH 971eyMETTIK-3KOHOMHKAJIBIK TYPAKCBI3/IbIFbIH JKOIOFA
JKaHa JKYMBIC OPBIH/IapbIH KaJIBINTACTBIPYFa MyMKIHJIIK Oepe me?

OHip/eri KYMBICIIEH KaMTy JeHIeHiH/Ie KilacTepiep/i KaJbIITacTepy apTThipa Ma?

Enimizae skangamansl KbI3METKEpIIep/Ii KOPFay/blH KOJIIaHBICTAFbI )KYHECIH KaHFBIPTY
Kaxer re?

MeMitekeT OHipAeri KYMBICCHI3IbIK ICHIeiliH TOMEHICTy e OaFbITTAIIFaH apHANbI
ykobanapsl eHrisyi Tuic me?

VakpITIIIa )KYMBICCHI3 KallFaH €HOEKKE HKapaMJIbl XaJIbIKThI KaiTa OKbITY
OarapiraManapblH HI'13y Ke3iH/Ie OHIPJIIK KCIIOPbIHAAP/IbIH TAJIANTaPBIH ECKEPY
Kaxer ne?

Mamanzaap/ps! ycTan Typyra OarbITTalFaH OHIpIIiK OaFmapiamanap oH HOTIKe Oepe me?

AyTcaiinepiik eHipAiH KbI3METKepIiepi YIIiH YCTeMeiK KO3 PHUIHSHTTEP Il KOTTaHyFa
TYpapIbIK ma?

JKeninuikTi )xaraaitnapa TyprbIH Vit 6epy Kelli-KOH aFbIHBIH TOMEH/IeTe aja Ma?

Jenbdu axici Heri3iHe aBTOpIap KYpacThIpraH

Eckepry: 1 — ic-mapaniaH eH a3 HOTHKETe KO XKeTKi3y; 10 — eH )KOFapbl HOTHXKETe KOJ KETKI3y

3-kecte — Jlenb(u o/1ici apKbUTHI YCHIHBUIFAH iC-IIIapaiap/ibl Herizaey (0acTamKpl HOTHKEEp)

3epTTeNneTiH KpUTepHi
Ne p/c caparner . o Kana »ymbic Kocinoperaaapasia Mawmanap/sl
Kacinkeprikri Konmay OpPBIHIAPBIH TaJIaNTapbIH eCKepe KOJIJ1ay/IbIH aifMaKTHIK,
KaJIBIITACTBIPY OTBIPHII, KalTa OKBITY OarapraMaapsl
1 8 8 5 10
2 8 4 4 9
3 8 7 10 8
4 10 5 9 8
5 7 8 8 9
6 8 3 8 7
7 8 8 9 7
8 6 6 6 9
9 10 7 5 9
10 6 7 4 6
O e
CeHiM apajbIFbl [6+1;10-1] [3 + 1,25; 8- 1,25] [4+1,510-1,5] [6+1;10-1]
Oprara eJenren 6ara 9,8
Eckepty: lenbdu onici HeriziHae aBToOpIap ecentereH

&9



AWMaKTBHIH 00ceKkere KaOUIeTTUTIMH apTThIPY YIIIH alaMH PeCcypcTap CalachlHIAFbl YCHIHBUIFAH ...

4-xecte — Jlenbpdu omici apKbUIBI caparniblIap ipikTereH HeTi3ri YChIHBICTap

3epTTeNneTiH KpUTepui
Ne capanrama JKana >xymbIc Kacinopsanapasg MawmaHnpgapast
MTO3UIHUACHL KacinmkepmikTi Komaay OpBIHAAPBIH TaJanTapblH ecKepe KOJIIayJbIH allMaKThIK
KaJIBINTACTBIPY OTBIPBII, KAHTa OKBITY GarnapiaManapsl
1 10 9 8 7
2 10 8 9 6
3 9 6 10 7
4 9 10 7 8
Ecxkepry: lenbdu omici HeriziHIE aBTOpIIAp €CENTereH

Ocbuaiiina, capanTaManblK Oaranay oficTepi,
atan aifitkanna Jlenbdu omici amamu pecypcrapra
CYpaHBIC IIEH YCHIHBICTHIH OHTAIIIBI apaKaThIHACKIHA
KOJI JKETKI3y eceOiHeH eHIpIiH 0acekere KaoOijieT-
TIJITiH apTTHIPY KOHIHJET] ic-1apanapsl 6oyKay-
Ia TanTeipMac Kypan. Hotwxenepmid Toyencizmiri
cayajHaMa XYPTi3y/iH >KachIpblH OOJYBIMEH JKOHE
0acka KaTbICYLIbUIAPBIH IoJIeliIMEH TaHBICKAHHAH
KeiiH 3 MIKIpiH TYy3eTy MYMKIiHAIriMEH aHBIK-
tanagel. Onapabl OoKaMIbl OKUFajap Typasibl
MOJIIMETTEp KejeMi a3 OojFaH Ke3le KoJIJaHyFra
0omanmel  (CTaTUCTHKANBIK JKOHE eCeNTiK-Talaay
oJ/licTepiH Maiianany MIEKTENreH) JIeN ecenTenMi3.

KopbIThIHABI

OKOHOMHKAHBIH  JKOFaphl  OUTIKTI  ajaMu
pecypcrapra CYpaHBICHIH KaHAFraTTaHIBIPY YIIiH
OipkaTap MiHICTTEpAl NIy Tajar eTijie/i:

— KYMBIC 1iCTeNm JKYpreH KbI3MeTKepJepai
KaiiTa naspiayfaH OacTar, ecim Keie >KaTKaH kac
YpIIaKThl KOCINTiK Oariapra JeiiH ajaM pecypcra-
PBIH JKOCTIApJIbI OHIPIIK OacKapy TETiriH Kypy;

— eHIpIiH OlutiM Oepy Mexemenepi MeH KacCil-
OPBIHJAPbI  BIHTHIMAKTACTHIFBIHBIH ~MIHACTTLIITIH

HopMmatuBTiKk Oekity (KOO-ma KpI3MeTKepiep/iH
OUTIKTIIITIH apTTBIPy, CTYACHTTEPIiH TarbUIbIM-
JaMaJiaH eTyi VIIIH OKY OpPBIHIAPBIHBIH >KYMBIC
OepylIisiepMeH BIHTBIMAKTACTBIFBI TYPAaJIbl MIAPTTAP
’Kacacy, kacinopbia — KOO Oipriecker xobanapbiH
aziprey);

— JKEpruTiKTI MEMJICKETTIK OpraH/iapra ajam pe-
CypcTapblHa KOKETTUIIKTI 00JKay MKOHIHETI ecer-
Tep YCHIHATBIH KOCIMOPBIHAAP YIIIH KEHUITIKTEP
CHT3Y;

— HMHHOBAIMSUIBIK YKOHOMUKaHBIH JKaHa caJiaa-
PHI YIIIH aJiaM pecypCTapbiH JKeIeN JalblHIay IbIH
’KaHa HBICAHIAPBIH YHBIMIACTHIPY;

— OHIpIiH 0achIM 3KOHOMMKAJIBIK CallajapbiH-
Ja  OKYMBICTICH KaMTBUFAHIAPAbl  OJICYMETTIK
KaMTaMachl3 €TY/Il )KaKcapTy.

HakTtel MamaHABIKTapABIH OUTIKTI KBI3MET-
KepJiepiHe CYpaHBICTHl KaHaFaTTaHABIPYy — cara-
JIBl aaMU  PeCypCTapnpl OWIACTHIPBUIFAH TYPAC
KYpy, OHIPIIK cascaTThlH MaHbBI3Ibl MiHJCTiH
mremieni. EnOex eHIMIUNIriHIH ocyl 0acekenecTik
APTHIKIIBUTBIKTAPIBI ATYFaA JKOHE TYPAKTHI JaMyFa
oKkeneni, OyJI eHIpiH SKOHOMHUKAIBIK JTaMyblHa OH
9CepiH THTi3eI.
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PROBLEMS OF FORMATION OF THE WAGES LEVEL
IN KAZAKHSTANI LABOR MARKET

Increase in wages is recognized as one of the tasks within the long-term development strategy of the
country in the Address of the Head of State K. Tokayev to the people of Kazakhstan “Constructive public
dialogue — the basis of stability and prosperity of Kazakhstan” (Tokayev, 2019). The successful imple-
mentation of this task largely depends on solving the extremely complex problem of forming the level
of wages in the labor market. A vast amount of theoretical and statistical studies on this problem, unfor-
tunately, are not always characterized by a deeper penetration into the mechanism of formation of the
level of wages in the current Kazakhstan model of the labor market. The goal of the study is to actualize
the problem of the formation of the wages level in Kazakhstani labor market. Due to the totality of com-
plex issues, the study is limited by studying only a few of them: a quantitative analysis of the influence
of the main economic and institutional factors on the formation of the level of wages in the Kazakhstan
labor market. Emphasizing the attention of researchers and practitioners to raising the level of wages
will allow critically rethinking the existing practice of forming the level of wages. The scientific signifi-
cance of the work bases on identifying the features of the manifestation of the general patterns of wage
formation in the domestic labor market. The practical significance bases on obtained results those help
to modernize the labor market, to bring it closer to the best practices of developed countries. They will
also be taken into account in the design and implementation of effective social and economic policies.

Key words: wages, labor market, economic factors, internal migration, labor market institutions,
modernization of the labor market.
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Ka3zakCTaHHbIH, eH6€eK HapbIFbIHAQ
YKaAaKbl A€HFeHiH KaAbINTaCTbIpy MaceAeAepi

MemaekeT baciubicbl KacbimM->XomapTt TokaeBTbiH, «CbIHAAPAbI KOFaMAbIK, AMaAor — KasakcTaHHbIH
TYPaKTbIAbIFbl MEH ©pPKeHAEYiHiIH, Heridi» aTTbl KasakcTaH XaAkbiHa 2XKoAAayblHAQ >KAAaKbl AEHreniH
KOTepy eAAiH y3aKMepP3iMAI Aamy CTpaTervschl wweHOepiHAeri MaHbI3Abl MIHAETTEPAIH 6ipi peTiHae
TaHbIAAbI (Tokaes, 2019). Ocbl MIHAETTIH, XKeMiCTi OpbIHAAAYbI K66iHece eHOeK HapblFbiHAA >KaAaKbl
AEHreniH KaAbINTaCTbIPYAbIH 6Te KYPAEAI MBCEAECIH LielyiHeH TayeAAi 6oAaabl. Bya maceae 6orbiHLIA
KOMnTereH TEOPUSIAbIK XKOHE CTAaTUCTUKAABIK, 3ePTTEYAEp, OKiHillKe opar, KAAbINTAaCKaH Ka3aKCTaHADIK,
eHOeK HapbIFbl MOAEAIHIH KafAaibIHAQ >KaAaK bl AEHIeMiHIH, KAAbINTAaCy MEXaHM3MiH TepeH TaaAaybiMeH
cunatTanbiHOarmabl. Ocbl 3epTTeyaiH MakcaTbl — KasakcTaHHbiH eHOeK HapblFbIHAAFbl >KaAaKbl
AEHreliH KaAbINTacTbIpy MBCEAECiH ©3eKTeHAIPY. bapAblk KypAeAi cypakTapAbIH, illiHEH aBTOpPAAp Tek
Ka3aKCTaHAbIK, eHOEK HapbIFbIHAQ >KaAaKbl AEHreMiHiH KaAbINTaCyblHA HEri3ri 3KOHOMMKAABIK, XKOHe
MHCTUTYLIMOHAAABIK, (DaKTOPAAPbIHbIH, bIKMAAbIH CAaHAbIK, TAAAQYMEH LUEKTEAAl. 3epTTeyllirep MeH
NPakTUKTEPAIH >KaAakbl AeHreiniH keTepyre 6aca HasapbiH ayaapy Kasipri 6ap Texxipubere cbiH K636eH
Kapar, 3amaHaym TypFblaaH >kKaHalla oMAayFa MYMKIHAIK TYFbi3aAbl. ¥CbIHbIM OTbIPFAH >KYMbICTbIH,
FBIABIMW MAHbI3AbIAbIFbI OTAHAbBIK, €HOEK HapbIFbIHAA >KaAaK bl KAAINTACYbIHbIH >KaAMbl 3aHAbIAbIFbIHbIH
KOpiHY epeKLlleAiKTepiH ankbiHAQY. [TpakTMKAAbIK, MaHbI3AbIAbIFbI  KEAECIAE: aAblHFaH 3epTTey
HOTUXKEeAEpPi eHOEK HapbIFbiH XKaHFbIPTYFa KeMek OepeAi, COMTIM OHbl AaMblFaH EAAEPAIH eH >KaKCbl
ToxipmbeciHe >kakblHAATaAbl. JKoHe Ae aAblHFaH HOTMXKEAep TMIMAI 8AeYMETTIK MeH SKOHOMMKAADIK,
CagcaTTbl 93ipAeY XKaHe iC XKYy3iHe acblpy Ke3iHAE eCcKepiAeAi.

Tyitin cesaep: >arakpl, eHOEK HapblFbl, SKOHOMMKAAbIK, (DAaKTOpAAp, ilUKi Keli-KOoH, eHOek
HapbIFbIHbIH MHCTUTYTTapbl, eHOEK HAPbIFbIH XKaHFbIPTY.
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Mpo6Aembl hopMHUPOBaHMS YPOBHS 3apabOTHONM MAATDI
Ha pbiHKe Tpyaa B KasaxcraHe

B lNocaanum [aaBbl rocyaapctea K-)XK. Tokaesa Hapoay KasaxcrtaHa «KOHCTPYKTMBHBIN 06LieC-
TBEHHbI AMAAOr — OCHOBA CTABMABHOCTM U MpougeTaHns KasaxcraHa» OAHOM M3 3aAay B pamkax
AOATOCPOYHOM CTpaTernm pasBUTUS CTPaHbl MPU3HAHO MOBbIWEHWE YPOBHSI 3apabOTHOM MAQTbI
(Tokaes, 2019). YcneluHasi peaAm3aLms 3TOM 3aAa4M BO MHOTOM 3aBMCUT OT peLleHns Ype3BblbaiHO
CAOXHOW Npo6AeMbl (hOPMUPOBAHUS YPOBHS 3apabOTHOM MAATbl Ha PbIHKE TPYAQ. 3HAUMTEAbHbIN
MaCCMB TEOPETUUECKMX M CTAaTUCTUUECKMX MCCAEAOBAHWIA MO AQHHOM NMPOOAEMe, K COXKAAEHUIO, He
BCeraa xapakrepusyercs 6oaee rAy6OKUM MPOHUKHOBEHWEM B Cam MeXaHU3M (pOPMMPOBAHUS YPOBHS
3apabOTHON MAATbI B YCAOBUSIX CAOXKMBLLIEICS KA3aXCTAHCKOM MOAEAM PbiHKa TPy AQ. Lleab nccaepoBanus
— aKTyaAnsaums npobaemMbl (hOPMUPOBaHMS YPOBHS 3apabOTHOM NMAAThl Ha pbiHKe Tpyaa B KaszaxcraHe.
M3-3a BCei COBOKYMHOCTU CAOXKHbIX BOMPOCOB aBTOPbl OFPaHNYMANCH U3YUEHNEM AMLLb HEKOTOPbIX U3
HWMX: KOAMYECTBEHHbIM aHAAM30M BAMSIHWS OCHOBHbIX 9KOHOMUYECKMX M MHCTUTYLIMOHAAbHBIX (hakTopoB
Ha hopMUpOBaHME YPOBHS 3apabOTHOM MAAThl HA Ka3axCTAaHCKOM PbIHKE TPYAQd. AKLEHTMPOBaHMe
BHMMaHUS MCCAEAOBATEAEN M MPAKTUKOB HA MOBbILEHUM YPOBHSI 3apabOTHOM MAATbl MO3BOAUT
KPUTUYECKU NMEPEOCMbICAUTL CYLLECTBYIOLLYIO MPAKTUKY (DOPMUPOBaAHMSI YPOBHS 3apabOTHONM MAATbI.
HayuHasi 3HaUMMOCTb BbIMOAHEHHOM PAbOTbl 3aKAIOYUAETCS B BbISIBAEHWM OCOOEHHOCTEN MPOSIBAEHMS
o6LIMX 3aKOHOMEpPHOCTEN (POPMMPOBaHUS 3apabOTHOM MAATbl HA OTEUYECTBEHHOM pPbIHKE TPyAQ.
[MpakTnyeckas 3HAUYMMOCTb COCTOUT B TOM, YTO MOAYYEHHblE PE3yAbTaTbl MOMOryT MOAEPHMU3aLMM
pblHKA TPyAQ, NPUOAM3MB €ro K Aydllei NpakTrke pas3BuTbix CTpaH. OHM Takke GYAYT MPUHSATbI BO
BHMMaHMe npu pas3paboTke 1 npoBeaeHUn 3(PPEKTUBHOM COLMAABHOM U SKOHOMMYECKON MOAUTUKM.

KatoueBble cAoBa: 3apaboTHasi MAata, PbIHOK TPYAQ, 3KOHOMMYECKME (DaKTOPbl, BHYTPEHHSIS
MUIpaLms, MUHCTUTYTbI PbiHKa TPYAQ, MOAEPHM3aLUMS PbiHKA TPyAQ.

Introduction

The study of the problems of formation of the
wages level is relevant, because the President of
Kazakhstan K. Tokayev identified the task to in-
crease wages in his Address to the people of Ka-
zakhstan posted on September 2, 2019. Kazakhstan
also needs to overcome a serious lag behind them
in terms of wages in order to become one of the 30
developed countries of the world in the future. At-
tempts were made to find a new model of economic
growth in Kazakhstan. In particular, we the study
discusses about accelerated technological modern-
ization of the economy. In developed countries, they
understand the two-way causal relationship between
economic growth and wage growth. Therefore, they
pay constant attention to timely reform of the labor
market in order to increase the efficiency of its func-
tioning.

The investigated topic is comprehensively and
deeply considered in theoretical and methodological
terms in the works of modern Western researchers.
It should also be noted the significant contribution
of Russian scientists. Much attention is paid to wage
issues by domestic authors. However, they are main-
ly devoted to studying the dynamics of wages in the
country and its development trends in the context of

industries, regions, as well as gender, gender, age,
professional and other group characteristics.
Meanwhile, the authors of the paper assumed
that a wage increase is actually achievable with the
mobilization of all reserves, including the use of po-
tential opportunities that arise as a result of labor
market modernization. Such a formulation of ques-
tions is not adequately considered either in the Ka-
zakhstani academic environment or in the practical
activities of the relevant departments and organiza-
tions. In this regard, the study attempts to a deeper
analysis of the mechanism of formation of the level
of wages. For this purpose, methods of quantitative
analysis of the influence of a number of basic eco-
nomic and institutional factors on the formation of
the level of wages in the Kazakhstan labor market
have been applied. The analysis was carried out on
the basis of statistical data of the Statistics Com-
mittee of the Ministry of National Economy of the
Republic of Kazakhstan (Statistics Committee), and
statistical data from OECD countries were used for
a comparative analysis (OECD Report, 2018). This
made it possible to critically rethink the existing
practice of forming the level of wages in the current
labor market model. The specific results of the anal-
ysis allow us to outline ways to modernize the labor
market and determine its potential in raising wages.
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The increase in wages in Kazakhstan has a positive
effect on the income level of the population, which
in turn affects the growth of their savings; and this
already affects the growth rate of the country’s GDP.
Thus, the results of this study can be used to make
adjustments in the development and implementation
of the economic and social policy of the state.

Literature review

The theoretical and methodological foundations
of the formation of the level of wages in the labor
market are comprehensively covered in a large num-
ber of educational and scientific literature. These
works give a thorough review of the works of the
classics of economic theory, including those on the
formation of wages in the labor market., Various
aspects of the wage problem are often considered
in connection with issues of social inequality in
modern scientific literature. At the same time, vari-
ous points of view are expressed: for example, that
moderate inequality in a developed state can often
affect economic growth. Stabilization of the dynam-
ics of consumption of the poor in the presence of a
high degree of social protection in the short term in-
creases demand and thereby contributes to econom-
ic growth (Li and Zhou, 1998). A number of authors
believe that inequality has reached the stage at which
it has ceased to be effective and has become a seri-
ous obstacle to development (Stiglitz, 2012). And
increasing inequality leads to an increase in house-
hold debt and inhibits economic growth (Krugman,
2013). Therefore, governments are encouraged to
devote all efforts to guaranteeing employment and
tight control over wages (Atkinson, 2015). There
is also such an interesting opinion that in modern
conditions the return on capital exceeds the growth
of income and output, as a result of which the rate
of increase in inequality is growing. Therefore, the
state should establish a system of subsidies, intro-
duce guaranteed employment and regulate wages
(Piketti, 2016). In the light of this study, the findings
of the recently published OECD report states that
the size of the middle class is declining in most de-
veloped countries (OECD, 2019). It is important to
keep in mind that one of the quantitative character-
istics of the middle class is the size of its earnings.

Much attention of recent studies is paid to the
impact of population migration within the country
on wage differentiation between regions. According
to neoclassical theory, population migration increas-
es the rate of rapprochement of regions in terms of
wages. The outflow of migrants from the regions
contributes to a gradual increase, and the influx of
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migrants into the regions contributes to a gradual
decrease in their level of wages. And as a result of
the movement of migrants between regions in the
market, equilibrium wages are established (Barro,
200).

But representatives of the new economic ge-
ography argue the opposite: under the influence of
population migration, wage differentiation between
regions will increase, and the rate of convergence
in wages will decrease (Krugman, 2013). Thus,
economic theories do not give a clear answer about
the impact of migration on wage differentiation. It
should be noted that serious research on this issue is
carried out by Russian scientists (Kapelyushnikov,
2017; Zubarevich, 2010; Mishura, 2011; Vakulenko,
2013; Buranshina and Smirnkh, 2018). This aspect
of the study is extremely important for Kazakhstan.
In Kazakhstan, despite the presence of a significant
turnover of internal migration, its effect on the dif-
ferentiation of wages between regions remains al-
most unexplored. The authors also made an attempt
to conduct empirical research to some extent to fill
the gap in the study of the impact of internal migra-
tion on wage differentiation between the regions of
Kazakhstan.

The most frequently covered issues in the field
of wages in the labor market of Kazakhstan include
the measurement, dynamics and trends of wages in
the sectoral and regional contexts, as well as the ex-
isting wage gap between employees by gender, age,
educational, qualification and other characteristics.
These studies are mainly devoted to the processing
of statistical data, but often, unfortunately, they are
not accompanied by a deeper penetration into the
mechanism of formation of the level of wages in the
current Kazakhstan model of the labor market.

Methodology

The methodological basis of the problems con-
sidered in the study is the research of foreign and
domestic scientists on a wide range of problems of
wage formation in the labor market. The study cov-
ers only a few of them: an analysis of the influence
of the main economic and institutional factors on the
formation of the wage level in the Kazakhstan la-
bor market, and based on the results of the analysis,
outline possible steps to modernize the labor market
that contribute to the country’s economic growth.

The most difficult task is to test the theoreti-
cal results of the study of the formation of wages
in countries with emerging markets, which include
the Republic of Kazakhstan. The Statistics Commit-
tee of the Ministry of National Economy of the Re-



Jumambayev S.K., Kozhakhmetova A.K.

public of Kazakhstan (SC MNE RK) provides data
for various studies on state regulation of wages, the
impact of economic growth on wage increases, as-
sessing the effectiveness of state social policy, etc.
But there is a lack of necessary information for an
empirical analysis of the mechanism of wage for-
mation. For example, at present it is impossible to
collect complete information from statistical data
characterizing changes in the wage rate for various
groups of workers. There is also no data allowing
the separation of workers who agreed to work for a
certain wage rate from individuals who decided not
to work, etc., which greatly complicates the task of
conducting a full-fledged study.

The study uses the official data of the Constitu-
tional Court of the Ministry of National Economy
of the Republic of Kazakhstan on average monthly
wages and internal migration in the regions of the
country, and statistical materials from the Organi-
zation for Economic Cooperation and Development
(OECD) were used for comparative analysis.

Economic factors affecting the formation of
wage levels. The level of wages in the labor market
is largely affected by the degree of consistency be-
tween the supply of labor and demand for it. Quanti-
tative expression depends on the conditions for con-
cluding the contract are fulfilled: on the one hand,
the employee must meet the minimum requirements
of the company regarding the level of his qualifica-
tions and, on the other hand, the proposed salary is

equal to or higher than the level of salary, claimed
by the employee.

It takes some time to agree on them even if these
conditions are met. In general, the conclusion of
an employment contract depends on the flexibility
of the reactions of both parties, the completeness
of information about the workplace, the age of the
employee, etc. Usually there are three reasons that
impede the coordination of labor supply and labor
demand:

- the lack of information that can be overcome
by the organization at the modern level of labor mar-
ket monitoring;

- the mismatch in the quality profiles of a job
seeker and a vacant place;

- the company and the job seeker live in differ-
ent regions and they are not mobile (Franz, 2013).

The study analyzed how much information defi-
cit occurs in the labor market in Kazakhstan by us-
ing the calculation of the indicator of inconsistency
(inconsistency):

MR = ZF |Ui - Vi| (1)
where: U, (V) is the share of the number of unem-
ployed (vacancies) of the i-region in the total num-
ber of unemployed (vacancies) in the whole country
(R).

The results of calculation of this indicator are
presented in Table 1.

Table 1 — Calculation of indicators of inconsistency for 2010, 2015 and 2018

Unemploym'ent rate, % Vacancy .rate, % Ui Vi
Region ) VD)

2010 2015 2018 2010 2015 2018 2010 2015 2018

1 2 3 4 5 6 7 9 10 11
Akmola 4,8 4,7 4,6 4,9 6,0 4,0 0,0 -1,3 0,6
Aktobe 4,7 4,7 4,8 1,8 1.4 2,8 2,9 33 2,0
Almaty 11,1 11,1 11,0 6,4 4,4 4,2 4,7 6,7 6,8
Atyrau 3,5 3,5 3,5 7.5 8,1 9.8 -4,0 -4,6 -6,3
West Kazakhstan 3,7 3,7 3,7 4.5 43 49 -0,9 -0,6 -1,2
Zhambyl 5,7 5.8 5,9 1,6 2,5 1,5 4,1 33 4,4
Karaganda 7,7 7.4 7,1 8,3 8,7 6,3 -0,6 -1,3 0,7
Kostanay 5,8 5,7 5,5 2,9 4,7 3,6 2,9 0,9 1,9
Kyzylorda 3.8 3,8 3.8 1,2 1,3 0,8 2,6 2,5 3,0
Mangistau 3.3 32 3,5 4,7 2,7 2,8 -1,4 0,5 0,7
Turkestan 14,1 14,1 14,4 2,6 2,8 3.1 11,5 11,2 11,3
Pavlodar 4,6 4,5 4,4 6,1 8,3 10,1 -1,5 -3,8 -5,7
North Kazakhstan 3,6 34 34 4,2 2,9 3,5 -0,6 0,5 -0,1
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Continuation of table 1

Unemployment rate, % Vacancy rate, % P
. . Ui Vi
. (%)) (Vi)
Region
2010 2015 2018 2010 2015 2018 2010 2015 2018
East Kazakhstan 7,8 7,8 7,8 6,5 6,3 49 1,3 1,5 2.9
Astana city 5,1 5.4 5,4 20,3 18,0 21,4 -15,2 -12,6 -16,0
Almaty city 10,9 11,2 11,2 16,5 17,5 16,2 -5,7 -6,3 -5,0
MR 59,9 60,9 68,6
Note — calculated by authors on the basis of data from SC MNE RK

As depicted in Table 1, the indicator of inconsis-
tency has been growing from year to year in recent
years. The greatest contribution to this trend has
been made by the Astana and Almaty, the former
South Kazakhstan, Almaty and Atyrau regions. This
suggests that there are certain problems associated
with informing the population about vacant places,
and as a result, there is no improvement in the co-
ordination of labor supply and demand in the labor
market.

One of the most important issues of wage for-
mation is the problem of its flexibility depending on
various factors. It is customary to distinguish three
factors that determine the flexibility of wages:

— speed and measure of reaction of nominal
wages to changes in the expected rate of inflation;

— labor productivity;

— the situation on the labor market.

Although it is difficult to determine a specific
digital value that reflects the possible influence of
these factors on wage flexibility (LF), it is proposed
in the scientific and educational literature to evalu-

ate the influence of each of them through elasticity
indicators (Franz, 2013):

LF: |E (WrrAQr:” + | E (Wtf L'Pt:” -
— |E(w,, B,)| (2)

The first term denotes the absolute contribution
of the elasticity of the nominal wage growth rate
(w,) relative to the unemployment rate in this for-
mula. The second term denotes the absolute contri-
bution of the elasticity of the growth rate of nominal
wages relative to the level of labor productivity. The
third term denotes the elasticity of the growth rate of
nominal wages relative to the growth rate of infla-
tion, for example, the price level of consumer goods.

The wage flexibility is high if the values of the
first two terms are high, and the third term serves as
a measure of the flexibility of real wages.

Based on data for 2000-2018 the authors first at-
tempted to assess the value of wage flexibility (LF)
in the economy of Kazakhstan (see table 2 and 3).

Table 2 — Input data for calculating LF in the economy of Kazakhstan

The growth rate of the previous year
Year W, 40, LP. P,

1 2 3 4 5
2000 121,2 94,8 108,1 109,8
2001 120,4 81,3 105,1 106,4
2002 117,5 89,4 109,6 106,6
2003 113,8 94,6 105,0 106,8
2004 122,5 95,5 106,6 106,7
2005 120,2 96,4 108,5 107,5
2006 119,8 96,3 108,5 108,4
2007 128,7 93,0 105,6 118,8
2008 1159 90,9 100,3 109,5
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Continuation of table 2

The growth rate of the previous year
Year W, AQ, LP, P
2009 110,7 100,0 100,6 106,2
2010 1153 87,9 104,5 107,8
2011 116,0 93,1 105,0 107,4
2012 112,5 98,1 102,3 106,0
2013 107,8 98,1 105,3 104,8
2014 110,9 96,2 104,9 107,4
2015 104,2 102,0 102,1 113,6
2016 113,4 98,0 99,7 108,5
2017 105,5 98,0 103,7 107,1
2018 107,9 100,0 102,8 105,3
Note — calculated by authors on the basis of data from SC MNE RK
Table 3 — Estimated values of wage flexibility (LF) in Kazakhstan
Periods E (W 4Q))| [E (e, LB E (w2 P) Lr
) (2 A3) H+2-03)
1 2 3 4 5
2000-2018 2,8 32 1,8 42

As the data in Table 3 show, on average, during
the period under review, nominal wages were
sufficiently sensitive to the situation on the labor
market: to a lesser extent to changes in the level of
prices of consumer goods and to a greater extent
to changes in the level of labor productivity. At the
same time, she reacted noticeably to changes in the
unemployment rate.

Of considerable scientific interest is the
practice of wage formation in the labor market
of Kazakhstan during the periods from 2000 to

2018, when the country experienced two crises
twice in 2008-2009 and 2015-2016. The economy
of Kazakhstan grew at different rates and,
accordingly, wage changes took place: during
the period of dynamic growth of the economy
(2000-2007), the growth rate of real wages
and real cash incomes of the population even
outstripped the GDP growth rate. But with the
further development of the economy, according
to the laws of the market, they decreased. This is
illustrated by the data in Table 4.

Table 4 — Average annual growth rates of GDP, wages and incomes of the population in Kazakhstan, in percent

Indicators 2000-2007 2008-2009 2010-214 2015-2016 2017-2018
1 2 3 4 5 6
GDP 110,2 102,2 105,9 101,2 104,1
Average real wage 111,1 101,1 105,5 98,3 100,0
Real cash income of the population 111,4 104,1 105,7 100,4 103,1
Note — calculated by authors on the basis of data from SC MNE RK
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As depicted in figure 4, the decrease in wages
was reflected in the income level of the population,
which in turn affected their savings; and this already
affects the growth rate of the country’s GDP. It is
also important to emphasize that this has accordingly
affected the resolution of issues of social inequality,
including inequality in wages.

According to our analysis, the inequality in
wages and incomes in Kazakhstan did not decrease
during the period of active economic growth (2000-
2007), since the internal inequality in wages does not
disappear by itself during economic growth. Since
high inequality in wages limits the development of
the consumer market and hinders domestic demand,
it is necessary to take inequality reduction into
account in the country’s development strategies.

Certain shifts in the structure of inequality in
wages are observed with long periods of economic
growth in Kazakhstan, but in recent years, in fact,
this inequality has not changed so significantly.
Moreover, the share of low-paid workers is growing
and it amounted to 74.8% in 2017.

Meanwhile, the picture looks different for a
number of developed countries: the share of low
wages in recent years has been falling (OECD). The
growth of the economy of most leading developed
countries entails an increase in real wages. The
gender wage gap is narrowing: in OECD countries
it is generally equal to 13.77% (2016) [ibid], in
Kazakhstan in 2017 this indicator grew to 32.2%.

Thus, we can note the relative stability of the
previously existing system of inequality in wages
in Kazakhstan for the period under review. The
observed rigidity of wage inequality suggests that
one cannot limit oneself to the search for simple
methods of income redistribution to solve this
problem.

High differentiation of the regions of Kazakhstan
in socio-economic development was formed during
the transition to a market economy. The socio-
economic growth of regions with competitive
advantages (primarily the availability of natural
resources) significantly exceeded the growth in other
regions. These imbalances have affected regional
labor markets, in particular, wage differentiation.

The highest average monthly nominal wage in
Atyrau region was almost 3.5 times higher than in
the Zhambyl region, an outsider in this indicator in
2000. In seven regions of 16, including the years.
Astana and Almaty, the average salary exceeded the
republican level.

Thus, in general, wage differentiation between
regions gradually decreased, but remained at a
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relatively high level, which negatively affected
economic growth rates in 2000-2018.

In the Kazakhstani model of the labor market
with imperfect competition, the distribution of
wages is extremely uneven. Deviation from the
conditions of a completely competitive labor market
in terms of its influence on the distribution of wages
occurs in two directions:

— information on the labor market is imperfect;

— Mobility  restrictions, including those
associated with mobility costs.

According to the theory of the labor market,
under the influence of various factors, changes in the
demand for labor occur, causing changes in wages,
which result in some of the proposed salaries instead
of one.

The reasons for differences in wages are not
only the failure to comply with perfect competition,
but also the heterogeneity of workers and jobs.
A simple comparison shows that the statistical
distribution of earnings in Kazakhstan has a log-
normal distribution, i.e. the average value of
earnings steadily exceeds the median size at
different time periods.

High wage regions attract people from other
areas of the country. So, the cities of Nur-Sultan
and Almaty, where wages are 242,503 tenge and
202,539 tenge, respectively, are characterized by
high rates of migration growth (see table 5). The
minimum turnover of internal migrants in the period
under review was 269,092 people in 2002 and
covered almost 1.8% of the country’s population,
the maximum — 930820 people in 2017 (5.2% of
the population). In the past two years, the scale of
internal migration has increased dramatically.

To measure internal migration, in our study, the
coefficient of migration growth (decrease) per 10
thousand of the population of the region is taken as
the main variable.

As can be seen from the data in Table 5, in
average annual terms, the largest increase in
internal migrants per 10,000 people was observed
in the cities. Nursultan (309.9 people) and Almaty
(157.4 people). In average annual terms, the largest
decrease per 10,000 people was in Zhambyl oblast
(98.7 people), North Kazakhstan (49.9 people), East
Kazakhstan (49.1 people).

The impact of internal migration on the
convergence of regions in terms of wages can be
estimated by simply comparing the indicators of
internal migration in the above regions with their
respective growth rates of real wages for the period
under review (see Table 6).
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Table 5 — Migration growth (loss) rate by region in 2011-2018

The average annual
Region 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 |value forthe period
2011-2018.
1 2 3 4 5 6 7 8 9 10
Akmola -65,2 -22,2 -1,5 -38.,8 49,4 -184,3 25,7 -44.3 -35,9
Aktobe -37,6 -34,2 -19,5 -3,7 -18,9 -30,2 -6,8 -9,9 -20,1
Almaty 12,5 28,7 6,3 -28,0 -59,3 -18,9 -32,1 -78,9 21,2
Atyrau -16,6 2,1 -1.4 6,2 -0,5 -3,3 -0,3 -6,6 -2,6
West Kazakhstan -18,6 -12,5 2,5 -15,1 2,7 -38,5 -19,2 -14,6 -14,8
Zhambyl -116,0 -70,9 -63,1 -71,6 -76,6 -140,4 | -150,8 | -100,3 -98,7
Karaganda -13,7 -15,8 -12,2 39 2,7 -50,1 -44,3 -46,0 -22,6
Kostanay -30,8 -13,7 -14,7 -5,7 12,4 45,7 -24.8 -8,8 -16,5
Kyzylorda -433 -23,7 -30,0 -342 -42,6 -86,1 -59,5 -46,7 -45.8
Mangistau 57,5 41,3 15,9 17,0 11,1 -36,8 -3,7 -1,5 12,6
Turkestan 61,5 41,6 | -460 | -492 | -51,5 | -103,3 | -503 y -
Pavlodar 293 73 1,8 35 45 383 | -400 | -176 -16,2
North Kazakhstan -64.,8 -51,9 -48,0 -47,3 -27,1 -83,2 -50,1 -26,7 -49,9
East Kazakhstan -50,3 -37,9 -35,9 -35,5 -30,2 -81,0 -69,6 -52,8 -49,1
Astana city 427,1 257,8 206,8 210,0 -28,6 834.,0 3438 2283 309,9
Almaty city 156,1 68,5 105,6 145,8 250,7 171,2 180,1 181,5 1574
Note — calculated by authors on the basis of data from SC MNE RK
Table 6 — Indices of real wages of workers by region in 2011-2018, in tenge
The average annual
Region 2011 2012 2013 2014 2015 2016 2017 2018 | growth rate of real wages
for the period 2011-2018 *
1 2 3 4 5 6 7 9 10
Akmola 107,1 107,0 | 101,9 | 103,9 97,7 98,9 98,3 101,7 102,0
Aktobe 110,8 | 1104 | 100,1 | 1009 | 98,1 | 103,8 | 984 | 103,2 103,1
Almaty 106,4 | 107,83 | 100,6 | 104,6 95,2 96,1 101,2 | 102,7 101,7
Atyrau 106,9 | 109,4 99,9 103,4 95,8 101,7 98,5 98,2 101,6
West Kazakhstan 103,2 | 103,1 101,1 108,3 94,1 104,3 90,6 105,1 101,1
Zhamby 101,1 99,3 101,3 1044 | 1004 | 102,6 99,0 100,6 101,1
Karaganda 110,6 | 110,5 100,0 99,7 97,3 99,3 97,5 102,8 102,1
Kostanay 107,5 111,7 | 100,1 100,0 98,3 97,7 100,0 | 105,5 102,5
Kyzylorda 108,9 | 1092 | 102,8 | 102,8 95,8 102,2 | 100,5 | 102,1 103,0
Mangistau 107,5 | 1089 | 100,4 99,1 94,9 97,9 96,9 98,7 100,4
Turkestan 1049 99,8 111,0 | 1140 95,8 91,2 97,0 99,4 101,4
Pavlodar 107,6 | 108,0 | 103,2 | 102,0 99,2 99,0 99,3 101,6 102.4
North Kazakhstan 109,7 | 106,7 | 102,6 | 100,6 96,4 102,3 98,7 100,5 102,1
East Kazakhstan 111,0 | 109,6 | 100,9 | 102,7 96,6 101,2 98,6 105,3 103,1
Astana city 109,5 | 1053 | 102,5 | 103,6 | 100,5 93,8 98,4 99,1 101,5
Almaty city 105,2 | 1052 | 100,0 | 103,4 98.4 95,7 99,7 99,2 100,8

Note — calculated by authors on the basis of data from SC MNE RK
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As can be seen from the data in tables 5 and 6, the
growth rate of real wages in regions with large values
of the migration loss rate is significantly higher than
in regions with maximum values of migration flow.
This gives reason to say that in Kazakhstani practice,
the migration factor “works” to bring regions closer
together in terms of wages. In other words, regions
with low wages “move” along their paths faster than
regions with high wages. These results are similar to
the results that were obtained by Russian scientists
(Vakulenko, 2013; Buranshina, 2018).

Thus, the data of Kazakhstan confirms the
significant impact of internal migration on the
functioning of the labor market and a decrease in
wage differentiation between regions. Of course,
the distribution of wages between regions can also
depend on the level of education of migrants and
the remoteness of regions from each other, which
requires a more in-depth study.

Institutional factors that shape the level of
wages in the labor market. In the modern theory
of the labor market, it is customary to distinguish
between institutions and organizations of the labor
market. This is a fruitful approach to research, as
it allows to separately and clearly present their role
and place in the mechanism of functioning of the
labor market.

Institutions (institutions) and organizations of
the labor market in Kazakhstan are called upon to
coordinate social and labor relations in a market
economy, primarily regarding the establishment of
wages. They help to save significant transaction
costs between the employer and employees.

Labor market institutions include normative
regulations (regulators), as well as long-term
samples (examples) of social relations in the world
of work: individual and collective labor contracts,
tariff autonomy, participation in enterprise
management, etc. According to the official data of
the Constitutional Court of the Ministry of National
Economy of the Republic of Kazakhstan, 96.2% of
employees were covered by collective agreements
in 2017. The content, terms and conditions of
concluding an employment contract are reflected in
the new Labor Code of the Republic of Kazakhstan
dated 11.23.2015, in section 3, chapters 13-14,
articles 147-158 (Labor Code RK).

The negotiation process can be represented as
a multiple process of concretizing the demands
of trade unions to increase the level of wages. In
turn, employers are always faced with the task of
assessing the profitability of a particular negotiation
result. Gradually the idea matured, according to
which negotiations become effective if both issues
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of both the level of wages and employment are
resolved.

For trade unions, a tool is very important that
allows you to predict a change in the level of wage
rates depending on any indicators. In developed
countries, a simple and common method is used
for this purpose, which is based on constructing
a regression equation based on data on concluded
contracts (Franz, 2013):

W,—aya, P pa; M, 3)

W, _ growth rate of the nominal tariff average
wag- for the t-period,;

+—the expected rate of inflation in the t-period;

¢ — an indicator characterizing the tension in
the labor market in the t-period (as the ratio of free
jobs and nmemployed);

Qp, @1 @3 _ coefficients obtained as a result of
correlation and regression analysis.

Unfortunately, detailed data on labor contracts
in our country are not available. In this regard, it
would be advisable for each tariff agreement to
be entered in the tariff register of the Ministry of
Labor and Social Protection of the Population of the
Republic of Kazakhstan.

Labor market organizations are a focused
association of people for a planned and coordinated
unity of action. These include trade unions,
employers “unions, labor administration bodies, etc.
Trade unions act as representatives and advocates
of workers’ interests. In developed countries, the
advantages of trade unions as a tariff partner lie in
their ability to negotiate more preferable collective
agreements than individual agreements. And finally,
trade unions become more powerful during the
election period, when they could significantly affect
their results.

Thus, in their actions, it is important for domestic
trade unions to choose the appropriate model of
behavior in the negotiation process. It is advisable to
adhere to the model of effective negotiations, during
which the contract is concluded in such a way that
in combination to realize the level of salary and
employment.

The state intervenes in the processes occurring
in the labor market through the adoption of laws
and other regulatory requirements. In particular, in
developed countries, the tariff agreement concluded
between the parties plays an extremely important
role in the regulation of social and labor relations,
performing the functions of reconciliation and
protection, and also introduces organizing principles
into the sphere of the labor market.
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In Kazakhstan, this intervention is quite active.
The Labor Code of the Republic of Kazakhstan
(11/23/2015) made a significant step towards the
liberalization of labor relations, which corresponds to
the general trend of their development in developed
countries. But the problem lies in the practice of its
enforcement: the trade unions have so far failed to
achieve an active position in the regulation of labor
relations and their activities are mainly formal in
nature. This is especially evident when trying to
study the behavior model of Kazakhstan’s trade
unions. It is impossible to determine what exactly

the function of their utility for ordinary members of
the union consists of, without a clear manifestation
of the benefits of membership in trade unions,
it will not be possible to attract workers to their
organization.

The correct theoretical explanation of the wage
structure and its changes is important. By changing
the tariff part of wages, one can judge the nature
and results of collective bargaining and the extent
to which it was influenced by the actions of, on the
one hand, trade unions and, on the other, employers
(Table 7).

Table 7 — Change in the share of the tariff part of wages for certain types of economic activity

The share of the tariff part of earnings, in %
Type of economic activity 2010 2015 2018
1 2 3 4
All economy 70,7 69,7 71,4
Agriculture, forestry and fisheries 84,6 84,8 85,4
Industry 60,7 61,1 63,1
Construction 79,4 81,9 83,6
Wholesale and retail trade; car and motorcycle repair 78,6 72,8 72,4
Financial and insurance activities 74,0 67,7 64,9
Professional, scientific and technical activities 71,9 72,1 74,0
Public Administration and Defense; compulsory social security 72,9 73,4 74,8
Education 77,8 78,4 80,3
Health and social services 75,4 74,7 77,3
Arts, entertainment and recreation 76,9 75,4 82,1
Note — calculated by authors on the basis of data from SC MNE RK

For comparison: the share of the tariff part of
earnings for the Western European economy is — 50-
80%; for the United States, with its liberal model
of social and labor relations, this indicator is even
higher and close to 100%. In Kazakhstan in 2018,
the share of the tariff part of earnings was at the level
of 71.4%. A high share of the tariff part of earnings
helps to strengthen the social security of staff, and
prevents the transfer of the negative consequences of
unjustified entrepreneurial risks from the employer
to the employees. And this is important to keep in
mind when concluding labor contracts, especially
during times of crisis.

Results and discussion

A large number of foreign studies are devoted
to the study of the mechanism of formation of the

wage level in the labor market, but it is carried out
for the first time on the materials of Kazakhstan.
Based on the available methodological foundations
for studying this problem, we critically analyzed the
mechanism of formation of the level of wages in
the current labor market model in Kazakhstan. The
analysis of the main factors affecting the level of
wages revealed the following problems:

— in the academic environment and in state
policy, emphasis is not given to the possibilities of
modernizing the labor market in raising wages;

— there are problems associated with informing
the population about vacant places, which does not
contribute to better coordination of labor supply and
demand for it in the labor market;

— nominal wages are sufficiently sensitive to the
situation on the labor market: to a lesser extent to
changes in the level of prices of consumer goods and
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to a greater extent to changes in the level of labor
productivity; at the same time, it reacts noticeably to
changes in the unemployment rate;

— the current practice of the functioning of labor
market institutions in Kazakhstan is not adequately
aimed at smoothing inequalities in wages and lags
far behind OECD countries in this indicator;

— wage differentiation  between  regions
gradually decreased, but remains at a relatively high
level, which negatively affects the rate of economic
growth;

— confirms the significant impact of internal
migration on the functioning of the labor market and
a decrease in wage differentiation between regions;

— institutions and organizations of the labor
market have not yet gained due weight as effective
elements and parties to the process of wage
formation, especially this applies to the institute of
tariff autonomy and trade unions;

— when concluding labor contracts, especially
during periods of crisis, it is advisable to achieve a
high share of the tariff part of earnings, which will
contribute to greater social security of staff.

Conclusion

For the successful implementation of the
task of increasing wages and, accordingly,
population incomes, it is necessary to mobilize
all reserves that are associated with accelerated
technological modernization of the economy.
Significant opportunities will also arise as a result
of the modernization of the labor market, which will
contribute to the formation of a decent level of wages

for workers. How this will be implemented in practice
will depend on the degree to which the researchers
reveal the potential of the modernized labor market
and the mechanism for its implementation in raising
wages. The results of our study reveal the influence
of the main economic and institutional factors on
the formation of wages in the current Kazakhstan
model of the labor market. Overcoming the lack of
coordination of labor supply and demand, assessing
the flexibility of wages in the labor market, the
scientifically substantiated reduction of inequality
in wages and incomes and eliminating the negative
effects of other economic factors should be taken
into account when modernizing the labor market.
Of particular importance should be given to the
institutional factors of the labor market and to the
intensification of the activity of its subjects. Trade
unions need to fully realize that it is they who
must master the procedure for conducting effective
negotiations in order to ensure in combination a
decent level of wages and employment for the
workers protected by them. The increase in wages
will positively affect the income level of the
population, which in turn affects the growth of their
savings; and this already affects the growth rate of
the country’s GDP.

The work was carried out as part of the project:
AP05135300 “Modernization of the labor market as
an integral part of the mechanism for implementing
the third modernization of Kazakhstan: theoretical
and applied problems and prospects for their
solution”, funded by the Ministry of Education and
Science of the Republic of Kazakhstan.
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MakicTaHAAFbI ALLbIK, XXOHE XaOblkK, YKapHaAbIK KOPAAPAbIH,
YKYMbIC HOTMXKEAEPIH CaAbICTbIPY

byan 3eptrey [lokicTaHAarbl alliblK, >K8HE >KabblK, >KapHAAbIK, KOPAAPAbBIH Tasa aKTMBTEpiHiH
TabbICTbIABIFbIH CaAbICTbIpYFa GarblTTaAFaH. 3epTTeyAiH MakcaTbl — allblK >koHEe XaObIK, >KapHAAbIK,
WHBECTULMSIABIK, KOPAQPAbIH «aKTMBTEPIHIH Ta3a KyHbl» apacbIHAAFbl alblPMALLbIABIKTbI TAAAQY. ALLbIK,
>kaHe >kabblK, KOPAAPAbIH aKTUBTEPIHIH Ta3a KyHbl TypaAbl ai canblHFbl MoAimeTTep 2006 >kbiasaH 2011
JKbIAFA AEMIHT Ke3€eH, YLLUIH XXMHaAAbI. Ta3a akTUB KYHbIHbIH, M&HI HaTypaA Aorapmm (LN) pyHKUMSCbIH
KOAAQHa OTbIpbIN ecenTeAAai. bacTankbliaa HOPMATUBTI Tekcepy >KYpri3iaai, copaH ketiH Koamoropos-
CmunpHOB >xoHe LLlanmpo-BuAk TecTTepi KOAAQHbBIAABI, OHbIH HOTUXXEAepi MOAIMETTep KaAbIMTbl
YAECTipiAMereHiH kepceTTi. ToyeAci3 aiHbIMaAbIAapAbI €Ki TOObIHbIH apacbiHAAFbI aMbIPMALLIbIAbIK TApAbI
Tekcepy ywiH MaHH-YuTHuM >xaHe Kpyckaa-Yoaanc U-TecTinepi Ae eTKi3iAAil. HaTnxkeciHAe alublk, KoHe
>KabblK, KOPAAPAbIH Ta3a aKTMB KYHbIHAAFbI aiblPMALLIbIAbIKTAp aHbIKTaAaAbl. Kpyckaa-YOAAMC TECTiHIH
OAQH 8pi HATMXKEAEPI allbIK, >kaHe >Kabblk, KOPAAP apacbiHAAFbl AMTAPAbIKTaM aibipMaLUbIAbIKTAPAbI
KOpCeTTi. ALLbIK >k8He >aOblK, KOPAAPAbIH KOPCETKIlTepi COMKEC KEeAMENAl AEereH KOpPbITbIHADI
»kacaaabl. CoOHbIMEH KaTtap, »KapHaAbIK, KOPAAP CaAaCbiHbIH ©CYyi GaiKaAAbl, KenTereH >kabbik, KopAap
allbIK, KOPAApPFa anHaAADI.

Ty¥iiH ce3aep: auibiK KOp, Tasa akTMBTEP KYHb, >kabbiK, KOP.
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CpaBHeHMe pe3yAbTaTOB AESITEAbHOCTU OTKPbITbIX U
3aKpbITbiX NaeBbix hoHAOB B [NakucTaHe

AaHHOe MnccaepOBaHME MOCBALLEHO CpaBHEHMIO 3(O(EKTUBHOCTN AOXOAHOCTM YMCTbIX aKTMBOB
OTKPbITbIX WM 3aKPbITbIX MaeBblX WMHBECTUUMOHHBbIX (POHAOB B [lakuctaHe. LleAblo mccaepoBaHMs
SBASIETCS @aHAaAM3 Pa3HULIbI «YMCTOM CTOMMOCTM aKTUBOB» MEXAY OTKPbITbIMU 1 3aKPbITbIMWU MaeBbIMU
MHBECTULMOHHBbIMM (hOHAAMM. ExxemecsuHble AaHHbIE O UMCTOM CTOMMOCTM aKTUBOB Kak OTKPbITbIX, Tak
1 3aKPbITbIX (DOHAOB OblAM coBpatbl 3a neproa ¢ 2006 o 2011 roa (BKAIOUMTEALHO). YMcTast CTOMMOCTb
aKTMBOB OblAa BbIYMCAEHA C MOMOLLbIO (PYHKUMM HaTypaAbHOro Aorapudma (LN). NepBoHavaabHO
ObIA MPOBEAEH TECT Ha HOPMAAbHOCTb, a 3aTem ObIAM MpUMeHeHbl TecTbl Koamoroposa-CmupHoBa
n LLanupo-Buaka, pesyabTaTbl KOTOPbIX MOKas3aAM, UTO AaHHble HOPMAAbHO He pacrpeAeAeHbl.
AAS TIPOBEPKM PA3AMUMII MEKAY ITUMM ABYMS TPyMnamMu HE3aBUCUMbIX MEPEMEHHbIX Take OblAK
npoeeaeHbl U-TecT MaHHa-YuTtHu 1 Kpyckaa-Yoaaunca. B pe3yabrate onpeaseAeHbl pasanums YnCTom
CTOMMOCTM aKTMBOB OTKPbITbIX M 3aKPbITbIX (hOHAOB. AaAbHelLne pe3yabTaThbl TecTa Kpyckaaa-Yoaamca
NMoKasaAu 3HaUYMTEAbHbIE PA3AMUMS MEXAY OTKPbITbIMU 1 3aKPbITbIMKU (hoHAaMU. CAEAAH BbIBOA O TOM,
YTO MoKasaTeAn OTKPbITbIX M 3aKpbITbIX (POHAOB He coBrnaaaioT. Kpome Toro, HabAlOAQETCS poCT B
MHAYCTPMM NMaeBbix (POHAOB, M MHOTME 3aKpbiTble (POHAbI ObiAM NpeobpasoBaHbl B OTKPbITbIE (DOHAbI.

KAtoueBble cA0Ba: OTKPbITbIN (POHA, YMCTas CTOMMOCTb aKTUBOB, 3aKpbITbI (DOHA.

Introduction

A mutual fund is a portfolio of investments
which is organized and professionally maintained to
match with the investment purposes of investors as
stated in their prospectus. In mutual fund money is
collected from different investors and by investing
in a variety of tradable financial assets such as
stocks, money market instruments, bonds, and
similar assets, positive returns are earned.

A mutual fund is beneficial for investors with
limited knowledge, time and money. It gives access
o to diversified portfolios which are professionally
managed to small investors which seems quite
difficult with a small amount of capital. Also,
mutual funds are less risky than buying individual
securities. Usually, a management fee is charged as
funds are managed by fund managers. These fees are
often concealed in several places of the prospectus.
Usually, Income is earned, and capital appreciation
is realized by investing in mutual funds. Both are
shared with the investors in proportion of units
owned by them.

Mutual fund was announced in the 1890s, in the
United States but became most popular across the
globe in the early 1980s. Initially, the U.S. funds
were close-ended mutual funds whereas the first
open-ended mutual fund was established in March
1924 with redeemable shares as the Massachusetts
Investors Trust. In 2016, there were 530 closed-

ended mutual funds in the U.S with collective
assets of $300 billion, hence accounting for 1% of
the U.S industry. Whereas most mutual funds are
open-ended funds, 8066 in number with collective
assets of $16.3 trillion, summing up to 86% of U.S
industry.

In Pakistan, the mutual fund was introduced
in the year 1962. This happened with the
establishment of “National Investment (Unit)
Trust” (NIT), by public offering as an open-
ended mutual fund. One more fund, namely
“Investment Corporation of Pakistan (ICP)” was
established in the year 1966. It introduced a series
of twenty-six close-ended funds. Till 1990 these
twenty-six mutual funds floated by ICP, however
in June 2000 government has considered the
option of restructuring the corporation. In 2001
“mutual funds association of Pakistan” (MUFAP)
was publically reckoned as the figure of asset
management companies in the country. In 2002
privatization of ICP started and 25 out of 26
close-ended mutual funds were split.

The Mutual fund industry of Pakistan has
exhibited tremendous progress over the last periods
where expansion has been witnessed in many Asset
management companies (AMCs), the number of
funds and types of funds. It shows a growth of
52% during the financial year 2012. It continues to
remain an important alternative investment avenue
due to its comprehensive suite of products with
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multiple investment classes and diversity of funds
offered like:

The growth fund is a diversified portfolio, in
which fund investment is made in the companies that
are in the expansion phase or reinvest their earnings
or spend in research and development(R&D) or
do acquisitions. The main objective is capital
appreciation.

The money market fund is an open-ended fund,
typically invest in cash or cash equivalent and
short- term debt securities like commercial papers
or T-bills. These funds are considered safe like bank
deposits and also offer a higher yield. This is a useful
option for investors who seek limited exposure to
loss.

The tracker fund is also known as the index fund.
It gives exposure to an entire index to the investor
but at low cost. It usually tracks a segment or market
index. This fund replicates the performance of a
market fund.

The income fund is a kind of asset allocation
fund and usually invest in stocks that give good
dividends. It may be the bond fund or stock fund.

This fund is for those investors who are more
interested in the income rather than the capital gains.
There are many varieties of income fund and the
primary differentiation can be made on the types of
the securities they invest to generate income.

The equity fund only invests in stocks and
known as the stocks funds. The size of this fund
is determined by the investment style or market
capitalization. It can be further broken down into
local or international funds. Also, there can be funds
that specially target business sectors like, real estate,
health care etc.

The Islamic fund only invests in securities are
which are Shariah- Compliant.

The fund of funds invests in a variety of funds
instead of directly buying stocks, bonds or other
securities.

The asset allocation fund maintains a portfolio
by investing in different asset classes. This fund
includes bonds, stocks and cash equivalents. A
balanced fund comprises of balanced allocation of
fixed income and equities such as 60% stocks and
40% bonds or vice versa.

Net Assets
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Figure 1 — Net assets (2009-2018)
Source: http://www.mufap.com.pk

By observing the historical performance of
the mutual funds, the investors and the portfolio
managers can make better investment decisions,
therefore performance assessment of mutual funds
is significant for both the investment fund managers
and the investors. In this way, investors may also get
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the opportunity to assess the performance of mutual
funds managers. In 2009 the net asset value of
close-ended mutual funds was PKR 28.4 billion and
open-ended funds was PKR 153 billion, whereas
in 2018 the net asset value of the close-ended fund
was PKR 19.6 billion and the open-ended funds was
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PKR 563.9 billion. Total net assets in 2009 were
PKR 181.4 billion and in 2018 it raised to PKR
583.6 billion. This reflects a significant increase in
the mutual funds’ investments from 2009 to 2018
thus emphasizing the importance of mutual funds’
performance evaluation (figure 1).

Kinds of the Mutual Fund (MF): The most com-
mon kinds of the mutual fund are the open-ended
(OEF) and the close-ended mutual funds (CEF).
Both funds are managed by the Portfolio manag-
ers sometimes they have a team of analysts to help
them.

In Pakistan “The Securities and Exchange Com-
mission of Pakistan (SECP)” is the controller of
Mutual fund industry. SECP has the responsibility
to issue licenses to fund management companies.
It also does continuous monitoring of mutual funds
through reports that are issued by them. Asset Man-
agement Companies (AMCs) operates the mutual
fund in Pakistan. AMCs, which are a public limited
company, are registered under Companies Ordi-
nance 1984.

By investing in mutual funds, specific security
risk can be diversified. This also results in compara-
tively low investment and operating costs due to the
pooling of investor funds.

The Open-Ended fund (OEF): In the open-ended
mutual fund, unlimited shares are issued and more
shares are created when investors purchase shares.
In this fund, there are no restrictions on the issuance
of the number of funds. When shares are sold, they
are taken out of circulation. Open-ended funds are
less liquid in nature. In this fund manager has to sell
some of the investments to pay to the investor if a
larger number of shares are sold (called redemp-
tion). In the open-ended fund, price is adjusted at the
trading day’s end. Majority of funds are open-ended
and considered a convenient investment.

The Close-Ended fund (CEF): In close-ended
mutual funds a definite quantity of shares is shared
by an “initial public offering” (IPO). These funds
are usually listed on the stock exchange. They are
bought and sold on the open market and are more
liquid in nature. Typically, they are traded on an ex-
change at a substantial discounted price or premium
price in comparison to their “net asset value. This is
dependent on the fund supply and demand through-
out the trading day.

The mutual fund can be managed by a fund man-
ager either passively or actively. The fund manager
role is very important in profit or loss-making of the
fund hence effecting fund performance. Fund man-
ager based on research, their knowledge and assess-
ment make the analytical decision related to funds

buying and selling. The fund manager should abide
by the prevailing market laws and comply with
regulatory authorities. Also, their utmost duty is to
protect the wealth and investment of their investors.

In the passively-managed fund, the fund manag-
er doesn’t choose the investment securities, but se-
curities are automatically chosen to match with the
market or target index. This fund usually follows the
market index and it does not require ta management
team for securities decision making like the actively
—managed funds. Overall portfolio turnover is low,
also it incurs fewer expenses and taxes. An actively-
managed fund, the fund manager either solely, with
other managers, or with the team manage the fund
and make conclusions about which securities to buy
or sell on the basis of their knowledge and due dili-
gence.

Literature Review

Some studies have used the fund’s size and age
as their basis of estimation like Sawicki and Finn
(2002) in their study of a sample size of 55 Austra-
lians funds confirms that fund size and age effect
on the performance of young funds. Another study
by Rao (1996) in which 964 mutual funds sample
size was analyzed for a period of 1994 concluded an
inconsequential association of age and expenses for
US mutual fund industry and that 12b — 1 plan did
not offer economic value to the stockholders. Soder-
lind, Engstrom and Dahlquist (2000) conducted re-
search on the Swedish market and concluded that
equity funds performance has a negative relation
with fees. The performance of a smaller equity fund
was relatively better than larger equity funds. Also,
it finds some evidence that the performance of ac-
tive- managed equity funds is better than funds that
are passive-managed.

Kleinam and Sahu (1988) studied the impact of
mutual fund size on its total return and mentioned
that in United States small mutual funds are perform-
ing better as they have significant positive risk than
big mutual funds. Whereas Gorman (1991) study
found that smaller funds determined on the basis of
net assets achieved higher returns. It also mentioned
that most of the mutual funds exhaust economies of
scales and decline in returns. Also concluded that
the superior performance of the portfolio cannot be
completely related to higher risk.

Some studies conducted to show the relation-
ship between mutual fund expenses and returns.
Like O’Neal and Livingston (1998) study on open-
ended mutual funds emphasized that expenses are
important and show an adverse relationship between
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fund returns and fund expense. In their study of the
Finnish market, Korkeamaki and Smythe Jr (2004)
concluded that investors were not compensated by
giving higher risk-adjusted returns for paying high-
er expenses pertaining to bank managed and older
funds charge. Carhart (1997) examined the US fund
market and there is an adverse relationship between
performance of the fund and its expense ratio, the
portfolio turnover and load Elton, Gruber and M
(1993) Evaluated US mutual funds and found a neg-
ative relation between the magnitude of the perfor-
mance of equity fund and the expense ratio.

In the study of Sharpe (1966) a model of 34
open-ended mutual funds for a period of ten years
from 1954-1963 were evaluated on their perfor-
mance. [t emphasized the relationship between the
present and the past performance of mutual funds.
Also concluded that good performance schemes re-
lated to low expense ratio instead of investment size.

In their study on US mutual funds Otten & Den-
nis (2004) concluded due to the number of expenses
charged, funds underperform the market.

In their research Eton, Gruber & Blake (1996)
has taken into account USA mutual funds and the
data claims. Their findings reflect that mutual funds
on average underperform the market after taking
into consideration the expenses charged to investors.
Similarly, Warmer (2000) in their study evaluated
the performance of the American mutual funds and
mentioned that those funds that outperformed the
market by 1.3% each year actually underperformed
due to the transaction costs and the expenses.

In their study, Ramasamy & Yeung (2003) con-
ducted research about factors that are significant
in the selection of fund by financial consultants
in Malaysia. The study mentioned that there were
only three main aspects deploying the performance
of the fund, namely the size of funds, the cost of
the transaction and the reliable past performance
of mutual funds. In their study, Glenn and Patrick
(2004) found out that due to the reason of facing the
possibility of redemption more cash is required as
an asset for open-ended funds than the close-ended
funds, which also means that money is less invested
in the open-ended funds that leads to low returns.

In their work Brown & Goetzmann (1995) con-
cluded that as a predictor for future mutual funds we
can look at their past performance. Further empha-
sized that mutual fund returns are repeatedly corre-
lated over a period.

In the study of Hartzell, Muhlhofer & Titman
(2010) different styles of investment handling un-
der mutual fund were compared and it was conclud-
ed that the actively managed portfolio performed
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better as their managers were making the required
adjustment timely than those with the passive style
of holding investment.

In their work Philpot, Douglas & James (2000)
emphasized that equity mutual fund performance is
consistent relative to other funds. Also, mentioned
that investors may invest in bonds through the mu-
tual fund for the sake of diversification.

According to Sondhi & Jain (2010) in their
study of Indian equity mutual funds have examined
the market performance and risk for a period of 3
years using a sample of 36 equity fund. It concluded
that the open-ended, close-ended, size of fund and
ownership pattern has an important impact on the
risk-adjusted investment performance. Also con-
firmed that high-risk funds are not necessary to give
high returns.

In their study, Jayadev (1996) examined the
performance by using monthly returns of the two
growth-oriented mutual funds and used Jensen,
Treynor and Sharpe measures to analyze the perfor-
mance. It concluded that on all three measures the
performance of the Master gain fund was better than
the Magnum express.

In their work JG (1974) measured the perfor-
mance of 123 funds by using Jensen’s alpha, Sharpe
ratio and Treynor ratio. He used monthly data rang-
ing from 1960 — 1969 and concluded that the perfor-
mance of funds was not better than the New York
Stock Exchange (NYSE)

Several studies were also conducted on the mu-
tual fund performance in Pakistan over period of
time, like Cheema & Shah (2006) conducted re-
search by taking the yearly data ranging from 1994-
2004 period and concluded that mutual funds play a
significant role in amplifying corporate governance,
so the regulatory framework should be organized in
a style that boost progress of mutual fund industry.

In their work, Shah & Hijaz (2005) evaluated
the Pakistan mutual fund industry performance in
their research and concluded the funds that face the
diversification problem usually underperforms. Fur-
thermore, mentioned that the achievement of mutual
fund industry of Pakistan depends on the compre-
hensive role of regulating bodies and performance
of the fund industry. Also, annual reports should
state the risk associated with the fund so before
making an investment decision it will be helpful for
the investors to compare risk with expected returns.

In their work Sipra (2006) conducted research
on the mutual fund industry of Pakistan from 1995
to 2004. The study evaluates 33 close-ended fund
performances and concluded that relative to the
market performance the fund performance is not
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good, as compared to the market the performance
of very limited quantity of funds was better and the
fund performance was not continual. But the mar-
ket portfolio outperformed when risk was adjusted
in Fama’s net selectivity measure. Bilawal, Khan,
Hussain & U (2016) in their work examined the
close-ended mutual fund performance in Pakistan
from period January 2009 till December 2013 and
used five different measures. The performance of
funds exhibits mixed results, though Information
measures and Treynor ratio reveals acceptable per-
formance other measures reflect sturdy underperfor-
mance.

In their study Bilal, Shah & Saifullah (2011)
evaluated the performance of close-ended and
open-ended mutual fund ranging over five years
from 2006- 2010 and mentioned in their study that
Pakistan Asset management industry is in develop-
ing stage and going through tough macroeconomic
challenges.

According to their research work, Afza & Rauf
(2009) evaluated the performance of the open-ended
mutual fund by applying regression analysis. It con-
cluded that fund size cannot be used to differentiate
between better and mediocre funds. Also, the inves-
tor should consider the past performance of funds
when selecting funds. Further, the results of funds
with load charges and with no load charges has no
big difference.

In his work Khan (2008) concluded that while
making investment decision investors should con-
sider funds with maximum return and minimum
risks to capitalize on gain. Also, fund returns do not
estimate their performance if risk aspects are not
considered. And that funds past performance cannot
forecast future outcomes. Razzaq, Sajid, Amir, Mu-
hammad & Khan (2012) in their study taken a sam-
ple of 15 conventional mutual funds over two years
and evaluated their risk and return. It concluded that
investors avoid investing in risky securities and that
risk is a big factor in determining fund return.

Ahmad, Khoso, & Ahmed (2015) evaluated
the performance of 5 open-ended and 5 close-end-
ed mutual funds by applying non-parametric test.
And concluded that there is no difference between
NAYV returns of open-ended and close-ended mutual
funds.

Overall, many studies were conducted on the
mutual fund industry across the globe and there are
mixed results. The mutual fund industry is growing
in Pakistan and by this study, we will assess the mu-
tual fund performance.

The aim of the study: The core aim of this study
is to analyze the dissimilarity between the “net as-

set values” (NAVs) returns of the (OEF) and (CEF).
NAYV or “net asset value” is the price of an indi-
vidual mutual fund share.

NAYV equals the total value of all the securities
divided by the number of mutual fund shares.

Funds' Assets — Liabilities

NAV =
Total Number of Shares Qutstanding

Though with time mutual funds are quite
popular still investors are either doubtful or have
lack of information regarding their performances.
By this study, we would try to estimate how well the
open-ended fund performed versus the close-ended
mutual. This will be helpful for the understanding of
the investors. This research will cater to queries like
how mutual fund performance can be evaluated?
Close-ended mutual fund returns are better than
open-ended mutual fund returns or vice versa.

Methodology

For this study, the sample of NAVs of both, the
(OEF) and (CEF) were downloaded from the avail-
able websites of Pakistan stock exchange, the web-
site of (MUFAP) i.e. www.mufap.com.pk and data
from the asset management companies in Pakistan
has been collected.

Organization of the Research. The data of all
the variables for this study pertain to the the period
starting from the year 2006 to year 2011 (both in-
clusive).

Participants. For this study, five closed-ended
funds (CEF) and five open-ended funds (OEF) have
been selected (mentioned in Table 1). For Open-
ended and Close-ended mutual fund performance
analysis we are using “Net Asset Value” (NAVs) of
the open-ended and closed-ended fund as variables.

Table 1 — List of Variable

Sr-No Open-E;ﬂ;:l((li Mutual Type
First Dawood Balanced
Faysal Income & Aggressive Fixed
Growth Income
Faysal Stock Equity
MCB Pakistan Sovereign Income
Dawood Income Income
Al Meezan Equity Equity
Al Meezan Balanced Balanced
PICIC Growth Equity
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Continuation of table 1

Open-Ended Mutual
Sr.No Fund Type
PICIC Investment Equity
Golden Arrow Selected Eaquit
Stock quty

Results and Discussion

Normality Test. To check if the data is normally
distributed or not we did descriptive analysis in SPSS.
For normality test mean, median and mode
should be equal, kurtosis value should be 3 and
skewness need to be 0. But the descriptive test result

Table 2 — Descriptive test results

shows that the mean is 3.46 which is not equal to the
median, which is 3.81 but closer to its value. The
kurtosis value is -0.906 and this is lower than the
threshold value of 3, as required for normality test
(Table 2).

Further, the value of skewness is -0.488 and this
also reflects that the data is not normally distributed.
There is another test in SPSS, namely Kolmogorov
— Smirnov and Shapiro — Wilk which is also
conducted to check the normality. The P-value for
both the test results is below the threshold value of
0.05 which mean (P-value <0.05). And this means
that the NAVs return of (OEF) and (CEF) is not
equal and therefore we reject the null hypothesis
(Table 3)

Fund Mean Median N Std. Deviation Variance Kurtosis Skewness
OEF 4.42 4.61 349 31 .097 -738 -.873
CEF 2.52 2.52 355 71 .508 154 -.346
Total 3.46 3.81 704 1.09 1.207 -.906 -.488
Table 3 — Normality test result
Kolmogorov-Smirnov* Shapiro-Wilk
Fund — ; — ;
Statistic Df Sig. Statistic Df Sig.
OEF 245 349 .000 815 349 .000
Return
CEF 121 355 .000 961 355 .000

Mann Whitney U Test. As our data is not
distributed normally, therefore, we applied the non-
parametric test. This test is used to compare the two
independent means when data is not normal.

Testing H,: The NAVs return of OEF and CEF
is equal. Close-ended fund means rank is 179.28
which is very high as compared to the mean rank
of the Open-ended fund that is 528.70. Also, the
sum of ranks of the open-ended fund is 184516.00
which is lowest as compared to the Open-ended
fund i.e 63644.00. The test result shows that the
exact significance value of 1 tailed and the exact
significance of 2 tailed is 0.00 and 0.00 respectively,
which is lower than the threshold P-value of 0.05.
This shows that null hypothesis is rejected as there
is a significant difference between the means of
the Close-ended (CEF) and the Open-ended (OEF)
mutual funds NAVs.
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Further to check the differences between both
OEF and CEF group of funds we conducted the
Kruskal Wallis test. This test is used as an extension
of the Mann — Whitney test. It is also sometimes
called ‘one-way ANOVA on ranks’.We conducted
Kruskal Wallis Test on the group of Open-ended
funds and Close-ended funds that we have taken in
this research, their result is provided below:

Testing H,: The NAVs return of OEF is equal:
Table 5 shows that the mean ranking of the MCB
Pakistan Sovereign Fund is highest whereas the low-
est in the group is of the Faysal Income & Growth
Fund. And the test statistics

Table 6 shows the large value of 184.726 which
indicates differences between the group of indepen-
dent variables of Open-ended funds. Also, Asymp
Sig value shows that there is a statistically signifi-
cant difference between Open-ended funds NAVs.
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Table 4 — Non-parametric significance test

Fund N Mean Rank Sum of Ranks
Open-ended (OEF) 349 528.70 184516.00
Return Close-ended (CEF) 355 179.28 63644.00
Total 704
Test Statistics
NAV
Mann-Whitney U 454.000
Wilcoxon W 63644.000
Z -22.793
Asymp. Sig. (2-tailed) .000
Exact Sig. (2-tailed) .000
Exact Sig. (1-tailed) .000
Point Probability .000
Table 5 — Kruskal Wallis test on open-end funds (OEF)
Name N Mean Rank
Dawood Income Fund 66 191.30
Faysal stock Fund 69 187.89
Retumn MCB Pakistan Sovereign Fund 72 36.50
Faysal Income & Growth Fund 70 243.05
JS Income Fund 72 220.04
Total 349
Table 6 — Non- parametric Kruskal Wallis significance test (OEF)
Test Statistics Return
Chi-Square 184.726
Df 4
Asymp. Sig. .000

Testing H,: The NAVs return of CEF is equal. Table
7 shows that the mean ranking wise PICIC Growth
Fund is the lowest whereas the highest mean rank in
the group is of the Golden Arrow Fund. And the test
statistics Table 7 shows the large value 0of275.222 which
indicates differences between the group of independent
variables of Close-ended funds. And Asymp Sig value
0f 0.001 also shows that there is a statistically significant
difference between Close-ended funds NAVs.

For the research study, the first normality test
was conducted which shows that data is not normally
distributed and therefore the non-parametric test

was applied. Considering the comparative study of
two independent variables Mann- Whitney test is
applied. The result showed a significant difference
between the means of open-ended funds and closed-
ended funds. Thus, we reject the null hypothesis that
the Net asset value (NAVs) return of the open-ended
fund and the close-ended fund is equal.

Further Kruskal Wallis test is conducted to
check if there are significant differences between
these two groups of independent variables and for
both Open-ended and Close-ended funds it showed
significant differences.
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Table 7 — The Kruskal Wallis test on closed-end funds (CEF)

Ranks
Name N Mean Rank
PICIC Growth Fund 72 317.21
PICIC Investment Fund 72 210.75
Return Al Meezan Equity Fund 63 173.41
Meezan Balance Fund 77 148.46
Golden Arrow Fund 71 39.73
Total 355
Table 8 — Non-parametric Kruskal Wallis significance test (CEF)
Test Statistics
Return
Chi-Square 275.222
Df 4
Asymp. Sig. .001

The findings of this study differ from the previ-
ous study results conducted by Bilal, Shah & Saiful-
lah (2011) in which they evaluated the performance
of close-ended and open-ended mutual in Pakistan
and concluded that there is no difference between
the NAV returns of Open-end and Close end fund.

Conclusion

This research work is about the performance
comparison of the NAVs return of Open-ended
funds and Close-ended funds. For this research
work, five Open-ended and five Close-ended mu-
tual funds NAVs return was compared to evaluate
the performance over the time period of six years
(2006-2011).

In 1962, the mutual fund industry was estab-
lished in Pakistan and with the passage of time,
many funds were introduced. In 2001 “mutual funds

association of Pakistan” (MUFAP) was publically
introduced and in 2002 when privatization of “In-
vestment Corporation of Pakistan (ICP)” was start-
ed 25 out of 26 close-ended mutual funds were split.
Overall, the mutual fund industry has shown great
progress over the last periods. The result reflects that
there are substantial differences between the NAVs
return of both the funds and this may be because of
the selection of the asset in each type of funds. Also,
2002 onwards many Close-ended funds were start
being converted to Open-ended funds therefore for
previous year data for all the Close-ended funds is
not easily accessible.

Recommendations
For further studies, a broader asset selection for

the Open-ended and Close-ended funds can be taken
into consideration.
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COUUNAABHO OPUEHTUPOBAHHAS PETMOHAAbHAS
HAAOTOBA{ NMOAUTUKA: TEOPUSA U METOAOAOTHA

CraTbs MOCBSLLIEHA METOAOAOTMYECKMM acrekTam (POPMMPOBaHMS M PeaAm3almm COLIMAAbHO
OPUMEHTUPOBAHHOM PErMOHAABHOM HAAOTOBOM MOAUTUKM. OCHOBHbIE HAMPaBAEHUS M MAEU MCCAEAOBAHMS
COCTOSIT B TEOPETMUYECKOM 0OOCHOBAHMM M pa3paboTKe METOAOAOTMIN (DOPMMPOBAHMS U peam3aLmm
COLMAABHO OPUEHTMPOBAHHOM PErMOHAABHON HAAOTOBOM MOAUTUKM, HAMPABAEHHOM HA FaPMOHM3aLMIO
MHTEPECOB YYaCTHMKOB HAAOTrOBbIX OTHOLIEHWIA, YUMTbIBAIOLWEN YPOBEHb Pa3BUTUS YEAOBEYECKOro
KarnmraAa B PermoHax, peaamsaumio 6a3oBbix MPMHLMMNOB HAAOFOOBAOXKEHMS M BO3MOXXHOCTM MOBbILLIEHUS]
HaAOrOBOro MOTEHLMaAa pervoHa. Bkaap B passBuTMe Teopum (DUMHAHCOB BHOCUT paspaboTaHHas
KOHLIEMNUMS COLMAAbHO OPMEHTUPOBAHHOM PErMOHAABHOM HAAOrOBOM MOAUTMKM, TEOPETMYECKME
MOAOXEHUS AOMOAHSIOT TEOPUIO HAAOTOODOAOXKEHUSI YTOUHEHMEM COAEPXKAaHMSI OA3MCHBIX MOHATHIN,
OMPEAEAEHMEM PETrMOHA C MO3MLUMN CyObEKTHO-OObEKTHbIX OTHOLUEHMIA B 00AACTM pasrpaHuyeHmst
MOAHOMOYMIA OPraHOB BAACTU, KOHLIEMTYaAbHbIM OCMbICAEHUEM BAUSIHUSI HAAOTOOBAOXKEHMS Ha Pa3BUTUE
YEeAOBEYUECKOro KarnmraAa M COLUMAaAbHO-3KOHOMMYECKOE Pa3BMTUE PermoHa. MeToaMKa MCCAEAOBAHUS
COCTOsIAA B pa3paboTke HarpaBAEHMI HAAOTOBOW MOAUTUKM, CTPATEMMK COLIMAAbHO-3KOHOMMYECKOrO
pa3BuUTUS CyObekToB Poccum yepes aBTOPCKME MOAEAM, MEXAHWM3Mbl, aATOPUTMbl M PEKOMEHAALIMM.
Pe3yAbTaTbl MICCAEAOBaHMSI PEKOMEHAOBAHbI K MPUMEHEHMIO FOCY AAPCTBEHHBIMU OPraHaMm BAACTM Mpn
hOpPMMPOBaHMM HAMPABAEHWI HAAOrOBOM MOAUTUKK, CyObekTammn Poccmm npu paspaboTke cTparernm
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The article is devoted to methodological aspects of formation and implementation of socially orient-
ed regional tax policy. The main directions and ideas of the study consist in the theoretical justification
and development of methodology for the formation and implementation of socially oriented regional tax
policy aimed at harmonizing the interests of participants in tax relations, taking into account the level of
human capital development in the regions, the implementation of basic principles of taxation and the
possibility of increasing the tax potential of the region. Contribution to the development of the theory
of Finance has developed the concept of socially oriented regional tax policy, theoretical positions are
complementary to the theory of taxation to clarify the content of the basic concepts, definition of region
from the position of subject-object relations in the field of differentiation of powers of authorities, the
conceptual interpretation of the impact of taxation on human capital development and socio-economic
development of the region. The research methodology consisted in the development of tax policy
directions, strategy of socio-economic development of Russian regions through the author’s models,
mechanisms, algorithms and recommendations. The results of the study are recommended for use by
public authorities in the formation of tax policy, the subjects of Russia in the development of regional
development strategy and determining the directions of regional tax policy.

Key words: regional tax policy, socially oriented policy, human capital, human potential, tax policy,
tax potential of the region.
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OAeyMeTTiK 6aFAapPAAHFAH BHIPAIK CaAbIK, casicaTbl:
Teopusi MeH dAicTeMe

Makana aaeymeTTik 6arAapAaHFAH OHIPAIK CaAbIK, CasiCaTblH KAAbINTACTBIPY MEH iCKe acbIpyAblH
SAICHAMaAbIK, acrekTiAepiHe apHaAFaH. 3epTTeyAiH Herisri 6arbiTTapbl MEH MAESIAAPbl ©HIpAEpAETi
aAaMM KamnmTaAAbl AAMbITY AEHIeriH eckepe OTbIPbIN, CaAbIK, CAAy KaTblHACTapbliHA KATbICYLIbIAAPAbIH
MYAAEAEpiH YIAeCTipyre GaFbITTaAFaH, CaAbIK CAAYAbIH HEri3ri KaFMAAQTTapbIH XOHe OHIPAIH CaAbIKTbIK,
OAEYETIH >KOFapblAaTy MYMKIHAIKTEPIH eCckepe OTbIpbIN, 9AeYMETTIK GarAapAaHFaH OHIPAIK CaAbk,
casicaTblH KAAbINTACTbIPY MEH Y3ere acblpyAblH, 9AICHAMaCbiH TEOPUSABIK, HEFi3Aey MeH 83ipAeyAeH
Typaabl. Kap>Kbl TEOPUSICbIHbIH, AaMyblHA BAEYMETTIK 6GarAapAaHFaH OHIPAIK CaAblK, CasiCaTbiHbIH
TY>)KbIPbIMAAMAChl YAEC KOCaAbI, TEOPUSIABIK epeXXeAep CaAbIK, TEOPUSCbIH HETI3T TY>KbIPbIMAAMAAAPAbIH
Ma3MyHbIH HaKTbIAQy TYPFbICbIHAH, OMAIK OKIAETTIKTEPIH CapaAay CaAaCbiHAAFbl CyObeKTiK-00bEKTIAIK
KaTblHACTap TYPFbICbIHAH, aAaMM KarMTaAAbIH >K&He 6HIpAIH 9AeYMETTiK-9KOHOMMKAABIK, AaMyblHA
CaAbIK, CaAy CasiCaTblHbIH, 8CepiH KOHLIENTyaAAbl TAAKbIAAYMEH TOABIKTbIPaAbl. 3epTTey sAicTemeci
ABTOPAbIK, MOAEAbAEP, MEXAHWU3MAEP, AATOPUTMAEP MEH YCbIHbICTAp apKblAbl Peceit cybbekTiAepiHin
OALYMETTIK-9KOHOMUKAABIK, AAMY CTPATErnsiCbiH, CaAbIK, CasiCaTblHbIH GaFbITTapbiH 83iPAEYAEH TYPaAbI.
3epTTey HOTMXKEAEPI MEMAEKETTIK OpraHAap XOCNapAay Ke3eHAEpiHe CaAbIK, CasCaTbIHbIH GAFbITTapbIH
KAAbINTACTbIPY Ke3iHAe Ae, Peceinn DeaepaumsicbiHbiH CyObekTiAepi OHIPAIK AaMy CTPATErusICbIH a3ipAey
KEe3iHAE >K8HE BHIPAIK CaAbIK, CasicaTbiHbIH GAFbITTAPbIH aHbIKTAY Ke3iHAE A€ MalNAAAQHYFA YCbIHBIAAADI.

Ty#in ce3aep: eHIPAIK CaAbIK, casicaTbl, 9AEYMETTIK OaFAapAaHFaH casicar, aAaMm KarnmTtaa, aAamm

BAEYET, CaAbIK casicaTbl, OHIPAIH CaAbIK SAEYeTi.

BBenenue

3a moclieHUE OECATUIIETUS] HA MUPOBOM IIPO-
cTpaHcTBe, B T.4. U B Poccum, mpomsonuin cy-
IIECTBCHHBIC H3MCHEHHUS B IOJUTHYCCKOM, DKO-
HOMHYECKOW, COLMaIbHOW, jaeMorpaduaeckon
COCTaBIIIONINX PA3BUTHUS TOCYAAPCTBA, YTO XapaK-
TEPU30BaJIOCh PACCIOCHUEM OOIECTBa C IMOsBIE-
HUEM JIUL CO CBEPXI0XOJIaMH U JIUL, HAXOISAIINUX-
cs1 3a yeptoi 6egHocTr. OHOM U3 CTpAaTerHIecKuX
3aj1ay, 00O3HAYCHHBIX B 3TOH CBs3u llpe3uyieH-
ToM Poccuu, sIBIISIETCSI MOBBIILIEHUE YPOBHS KHU3-
Hu Hacenenus k 2020 r. CiemyeT OTMETHTH, 94TO
yIpaBJICHHE Ha YpPOBHE CyOBEKTOB Poccuiickoii
denepauuu BBICTYNAET HOCPEIHUYECKUM 3BEHOM
B pealin3alliy ToCyJapCTBEHHBIX 3ajad. Kaxblil
pEeruoH Hykjaaercs B d3P(EKTHBHOM YIIPaBICHUH,
CIIOCOOHOM TI0 MAaKCUMYMY MOOWIIM30BaTh Opra-
HU3AIMOHHBIC PE3EPBHI I CTUMYIHPOBAHUS Ka-
YECTBEHHBIX MPEOOpPa30BaHUI B COIMAIBLHO-IKO-
HOMMYECKOHM CHCTEME, Ba)XKHOH COCTaBJISIONICH
KOTOPOM sABIsieTCs Hajorosas cucrema. IIpu stom
HEOOXOJIMMO  YCHJIMBAaTh HWHCTUTYIIHOHAJIbHBIC
acrmeKThl pa3BUTHSl OropKeTHOH cuctembl (Bo-
BUEHKO, 2013).

3aKOHOJIATEIHCTBO B YACTH PETYJIUPOBAHUS BO-
MIPOCOB HAJIOTOOOJIOKEHUS (PU3NIECKUX JIUI] OCTa-
€TCsI HECOBEPIIICHHBIM, HECMOTPSI HA TMOCTOSHHOE
BHECCHHUE W3MEHEHUIl B HOPMATUBHBLIC MPABOBLIC
aKTbl. YPOBEHb JI0XOJ0B HACEJICHMSI, aKTUBU3AIIS

€ro JesTeTbHOCTH Ha PBIHKE YCIyT WMEIOT MPSIMO
MIPOMOPIUOHAIBHYIO 3aBUCUMOCTh C YPOBHEM Ha-
JIOroo0JIOKEHHS JOXOA0B. AHAIN3 ACHCTBYIOLIETO
MEXaHU3Ma pa3BUTHs HAJIOroBOM cuctemsl Poccun
CBHUJICTENILCTBYET O HEOOXOIUMOCTH (HOPMHPOBa-
HUS D(PQPEKTUBHOW CHUCTEMBI HAJIOTO0OJIOKEHUS,
YUWTHIBAIOIIEH MHTEPECHl YYaCTHUKOB HAJOTOBBIX
OTHOLIEHUM.

OnHUM U3 TPOSIBICHUN BBICOKOPA3BUTOIO 00-
IIECTBA BBICTYIAET OTIAKEHHBIH MEXaHWU3M B3H-
MaHHs HaJOroB M cOOpPOB, CIOCOOHBIN 00ECTIeYnTh
BbINOJIHEHUE (DYHKLUUH TOCyAapcTBa U YIAOBJIETBO-
peHne MaTepuaibHBIX U HEMaTepHaJIbHBIX WHTEpe-
COB HajloromiaaTenapukos (Aponos, 2008). AkTy-
QIBHOCTh TMPOOJEMBl HCCIICAOBAHMUS COLUATBLHON
OPHUEHTHPOBAHHOCTH  PETHOHANBHOW  TOJUTHKU
o0ycioBieHa: KpaliHe HepaBHOMEPHBIM pacmpe/e-
JICHHEM JI0XOJ0B B OOLIECTBE, XapaKTepU3yEeMbIM
koadp¢ummentom Jxuau (B 1991 r. 3nauenue co-
craBuio 0,261, 8 2001 r. — 0,397, 8 2013 r. — 0,419,
B 2018 1. — 0,411); HemocTaTOYHOW peanu3aluei
COLIMAJbHON CIIPABEeIJIMBOCTH B HAJIOTOBBIX OT-
HOIICHHUSX; BBICOKMM YPOBHEM IU(QepeHInanum
HACEJICHHUS 110 BEJIMYUHE CPeIHEeIYIIEeBbIX T0X0I0B
B PETHMOHAX, YTO OIpeneisieT HeoOXOANMOCTh CO-
BEpIIEHCTBOBAHNS HAJOTOBOM IMOJIUTUKH, YUHUTHI-
BarolIel BO3MOKHOCTH cyOdenepalbHbIX OPraHOB
BJIACTH B MOCTPOEHUHU COIHAIBHO OPHUEHTHPOBAH-
HOM HAJIOrOBOM IIOJUTUKH, PEAIN3YyEeMON B LENIX
MOBBIILICHUS YPOBHS JKU3HU HACEJICHHUS.
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[IpoGiiema B3auMojeWcTBUS — (enepabHOTO
neHTpa u cyonpekToB Poccwiickoit denepannu 1o
[IOBOJY pa3rpaHUYEHHUs IIOJHOMOUYUN U IIPEIMETOB
BEJICHUSA, PEATU3alUU COIMAIbHO OPUCHTUPOBAH-
HOM HaJOTOBOM MOJINTUKH U POPMUPOBAHMSI JOXOI-
HOM yacTu OOJKETOB Pa3HBIX YPOBHEH SBISAETCA
OJTHOM M3 KJIFOUEBBIX B OOECIICUYCHUU COIMATBHOU
CIIPaBEJIMBOCTU B HAJOTOBBIX OTHOILIECHUAX. B Ha-
CTOSIIIIEEe BpEeMsI OPTaHbI BJIACTH CyOBEKTOB PD He
HMEIOT JOCTATOYHBIX MOJTHOMOYMMA B IPUHITHH pe-
LIEHUH B YaCTU HAJOTOBOr'O PEryJIUPOBAHUS U CTU-
MYJIMPOBAHHS Pa3sBUTUA YEIOBEUECKOIO KaIuTaia,
MOCKOJIbKY OTPaHUYEHBI BO3MOKHOCTU UX BIUSHUS
Ha UCTOYHHKH TOMOJIHEHUs OromkeToB. [Ipu sToM
OcHoBHoI1 3akoH cTpanbl — Koncturymus Poccuii-
ckoit denepanuv — B CT. 7 3aKPEIUISCT MOJOKECHUE
0 ToMm, uto Poccuiickas deaepaius — «ColraibHOE
roCy/apcTBO, MOJUTHKA KOTOPOTrO HarpaBieHa Ha
CO3J/IaHUE YCIIOBHIA, 00ECTIEYNBAOIIUX JTOCTOHHYIO
JKU3HB ¥ CBOOOHOE PA3BUTHE YETOBEKAY.

B nmrepaTypHBIX MCTOYHHKAx TOKa He cdop-
MUpPOBaHA LEI0CTHASL KOHIICTIHS COLMAIBHO OpU-
€HTUPOBAHHOW PEruoHaIbHOM HAJIOTrOBOM IOJIH-
TUKU. B naHHON HaydHOU 00NacTH HE CIOXHWIICS
KaTeropualibHbIA amnmapaT, HeOOXOUMO Pa3BUTHE
TEOPETUKO-METOI0JIOTMYECKUX OCHOB U IPaKTHYe-
CKUX pPEKOMEHAIMi (HOpPMUPOBAHUS U pean3aiuu
COIIMAJIbHO OPUEHTUPOBAHHOM PETHMOHAIBHOU Ha-
JIOTOBOW TIOJHMTHKH, YTO OOyCIIaBIMBaeT HE0O0XO-
JUMOCTb PACIIUPEHMSI HAYUHBIX HUCCIENOBAHUNA 110
npo0JyieMaM TapMOHM3AIMA HAJOTOBBIX OTHOIIIE-
HUW, YUUTBIBAs YPOBEHb PA3BUTHS YEJIIOBEYECKOTO
KaluTajia B perHOHax, peajin3ainio 0a30BbIX MPUH-
LUIIOB HAJIOTOOOJIOKEHUSI U BO3MOYXHOCTH TIOBBI-
LIEHUS! HAJIOIOBOI'O MMOTEHIMAIA PETHOHA.

OOBEKTOM HCCIICJIOBAHUS BBICTYIIAET PETHO-
HaJbHasl Hajoromas noiauTuka. IlpenMerom uccie-
JIOBaHUS SIBJSIETCSI CHCTEMA COLIMAIBHO-KOHOMU-
YCCKUX U OpraHrn3allMOHHO-IIPABOBbLIX 0THOHICHPII71,
BO3HHUKAIONUX B Ipolecce (OPMUPOBAHUS U pea-
JIN3ALMK COLIMAIBHO OPUEHTUPOBAHHOM PErnoHab-
HOW HAJIOTOBOM MOJIMTUKH.

B cooTBeTcTBUM C aKTyaJbHOCTBIO U IIEJIBIO
CTaThl CPOPMYJIHPOBAHBI CIEIYIOIINE 3a/1a4l UC-
CIIEIOBaHMS: Ppa3paboTaTh TEOPETHKO-METOJ0JI0-
THYECKUHN MOAXOJ K MOHATUIO «COIMAIBHO OPUECH-
TUPOBaHHAsl PErMOHANbHASI HAJOIOBAasl MOJUTUKA;
NpEAVIOKUTh KOHUCHIUIO COLMAaJIbHO OPUCHTHUPO-
BAHHOW PErHMOHANTBHOU HAJOTOBOM MOJUTHKU; pa3-
BHTh METOJOJIOTMUYECKUE TTOJIIOKEHUST (POPMHUPOBa-
HUA W peain3alluv COLIMaJIbHO OpI/IeHTHpOBaHHOﬁ
pPETHOHANIBFHON HAJIOrOBOW MOJUTHUKU; CUCTEMAaTH-
3WPOBATh U JIOTIOJHATH MPUHIUITB (JOPMHUPOBAHUS
U peajn3aliy COIUATbHO OPUECHTHUPOBAHHOMN peru-
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OHAJILHOM HAJOTOBOM MOJMTHKH; pa3paboTaTh Me-
XaHM3M (OPMHUPOBAHUS W pEAN3aluN COIHAIHLHO
OPUEHTUPOBAHHOW PErMOHAJIbHOM HAJIOrOBOM MO-
JIUTUKN; 000OCHOBATD BIUSTHUE COLIMAIBHO OPUCHTH-
POBaHHOM PErnOHAILHON HAJOTOBOW MOJUTHUKHU Ha
pa3BUTHE YEIOBEYECKOT0 KaruTajia B peruoHe; pas-
paboTaTh METOANYECKUN WHCTPYMEHTAPUH OLIEHKU
(hopMUPOBaHUS W pealn3aliy COIHUAIHHO OpPUEH-
THUPOBAHHOW PErMOHAILHOM HAJOrOBOW IOJIUTHKU;
chopMynupoBaTh HampaBiIeHUs PePOPMHPOBAHUS
POCCHICKOIN HAJIOTOBOM CUCTEMbI B YaCTH COLIUAJIb-
HO OPUEHTUPOBAHHON HAJIOTOBOM MOJTUTHKH.
OcHOBOM Hccne10BaHus 115l MOJTy4YeHusi, oopa-
OOTKM W aHaju3a MCXOJHBIX MaTEpPHaiOB SBUIIHNCH
oOIlIeHayYHbIe M YacTHBIE METO/bl HAyYHOI'O MO-
3HaHUS; IPUMEHSITUCH CIEIYIONNE METObI U TO-
XOJIbl: TUAJIEKTUYECKUN MTOAX 01, METOIbl 3KOHOMU-
YEeCKOro aHajlu3a M CTaTUCTUYECKHUX TPYNIHPOBOK,
METOJIbl CPaBHEHUS, KOPPENSLHUOHHO-PETPECCHOH-
HOTO aHajm3a, OATLHOW OIEHKH, KapTorpadmde-
CKHH, TIOCTPOCHMS IepeBa Iesiel, MOJeTUPOBaHHE.

O0630p uTEpaTYpHI

[IpoBencHHbIil aHamu3 3apyOeKHONH W oTede-
CTBEHHOW IIUTEPaTyphl MO TeMe padOTHI TMOKa3all
HETOJHOTY HCCJICIOBAaHUN IO BOIpOcamM (opMHU-
POBaHUS M PEaTU3allMi PETHOHAIBHON HAIOTOBOM
MTOJINTHKH, yYUTHIBAIOMIEH WHTEPEChl YYaCTHHUKOB
HAJIOTOBBIX OTHOIIeHNH. McciaenoBanus B OOIbIIEH
CTCTICHH HAIPaBJICHBI Ha TMOWCK MyTeH ONTHMH3a-
muu HanorooOsoxkenus (Brennan, 1980; Damja-
novic, 2010; Geisler, 2013; Lai, 2012; Oates, 1999),
MIPH 3TOM HAKOIUICH 3HAYUTEIbHBI MUPOBOH OITBIT
0 M3YYEHUIO MTPOOIEMATHKH HAJIOTOBOM MOJIUTHKH
rocyJ1apcTBa, 4To MO3BOJIAET CHOpMyIHpPOBaTH Ha-
YYHYIO TIpo0ieMy 1enecooOpa3HocTu (hopMUpoBa-
HUS W peau3aliiil COIMAIIbHO OPHEHTHPOBAHHON
pErMOHAIBLHON HAJOTOBOW MOTUTHKH.

[llupoko mpepcTaBiICHBI B JUTEpPAType BOIPO-
ChbI IIOCTPOEHUSI HAJIOrOBOW MOJUTUKH. V3yueHuem
TEOPETUYECKUX OCHOB HAJOr000JIOKEHHs 3aHH-
MaJINCh OCHOBOIIOJIOXKHUKH KJIACCHYECKUX TCOPHM
A. Baruep, M. Be6ep, C.1O. Butte, J[x.M. Keiinc,
A. Jlapdep, V. Iertu, A. Cmur, B.H. TBepaox-
ne6os, H.U. Typrenes, M. ®puaman, JI. Dpxapxa,
N.MN. Auxyn.

TeopeTnko-MeTOIOIOTHYECKIE U METOIUYe-
CKHE aCIIeKTHI Pa3BUTHS MEXKOIKETHBIX OTHOIIIE-
HUAW W CHUCTEMBI OIODKETHOT'O W HAJIOToBOTro (eme-
panm3Ma pacCMOTPEHBI B pabdOTax POCCHICKUX U
3apyOeXKHBIX YYCHBIX-9KOHOMUCTOB: b.X. Anuega,
A.H. Azpunusana, C.B. T'anuukoii, F0.B. Jlpyro-
Boit, H.b. Epmacosoii, C.B. Koponesa, M.P. I1un-
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ckoii, b.A. Paiizoepr, H.M. CabutoBoii, Y. Tuccen,
H.H. lllam. HayyHas mocTaHoBKa 1 pa3paboTka OT-
TIETBHBIX MPOOJIEM peann3aluy HaTIOTOBOH IMOTUTH-
KM TOCyJIapCcTBa HAIILJIM CBOE OTPaKCHHUE B TPyHax
coBpeMeHHbIX yueHblx H.I'. BoBuenko, E.C. Boui-
koBoi, B.B. 303ynu, B.B. Banoga, A.Il. Kupeenko,
E.A. Kuposoii, T.M. Kosaneoii, E.A. JIaBpeHTbe-
Boii, B.H. Jlanuna, N.A. MaiiOyposa, H.11. Manuc,
O.A. Muponosoii, U.A. Ileponko, I'.b. ITlomska,
C.IO. IlonkoBa, B.M. IlymkapeBoii, P.P. Csxuna,
H.H. Trwonakosoii, I'.JI. YepHuka, E.b. IllyBanoBoi,
N.JI. 1Op3unoBoii, T.®. FOTKHHOI.

Teopust cucTeMHOro aHanau3a, MpUMEHsAEMas B
HCCIIeIOBaHNN, OCHOBaHa Ha padoTax M.B. I'murud-
3omorapesoit, .H. JIporo6sikoro, /. Knunanna,
B.II. Opemuna, I'.I". detucoBa. OTAeIbHbBIE aceK-
Thl HAJOTOOOJIOKEHHS B YACTH ONpEACTCHHs Ha-
JIOTOBOTO MOTEHIIMATIA U HAJIOTOBOTO KJIMMAaTa pac-
cMoTpennl B Tpyaax b.X. Anuesa, A.A. Bomnkosa,
A.M. Bepkurosuy, H.H. Kynuusinoit, A.B. Tepe-
mmHa, F0.C. TopoGen, M.P. JI3aroesoii, E.b. JIbsi-
koBoH, JI.B. IlepekpecroBoii, B.B. Ponrynkunoi,
C.I'. CunensHukoBa-Mypsuiesa, JI.P. CrnenneBoi,
O.B. Toncroii, 1I.}0. denoToBa; BBISIBICHUS HAIO-
roBoro Opemenu HaceneHust — E.M. AHydpuesoii,
C.B. bapynuna, 11.B. I'opckoro, J1.B. JlazyTuHo#,
B.U. Heuaesa, B.I'. [laHckoBa; HaJI0roBOIO PeryJsu-
posanus — H.I'. Buxtoposoii, E.H. 'onuk, E.A. Ep-
MakoBo#, B.B. Crenanenko u jp.

be3ycnoBHBIN HHTEPEC MPEACTABISIOT BOIPOCH
U TIpOOJIEMBI CONMATBHOTO HAIOTOO0JIOKEHUS, KO-
TOpBIE OCBEIIEHBI B HccliefoBanusaXx A.B. ApoHoBa,
E.C. I'mazosoii, C.B. Kamamuukosa, O.B. Kanunu-
noii, .B. Kapasaesoii, B.A. Kammuna, 1.JI. Man-
kyiasika, C.M. Hukuruna, M.II. CrenaHoBoH,
H.H. TrotioprokoBa, HO.J[. Illmenea. Wccnemo-
BaHHWE OCHOBAaHO W Ha TPYAaX TaKUX 3apyOeKHBIX
yueHbIX, kak: P. bami, b. bekkep, I1. bowm, I'. T"alic-
nep, M. I'yanapcon, Jx. Xunapukc, A. Mapky3eH,
P. Makkunon, ¥Y.A. Huckanen, VY. Oyrc, K. 3ubepr,
C. Tuby u apyrux.

OpmHako aHAIM3 HAYYHOH INTEPaTyPhI TO3BOJIIIT
CIIeNaTh BBIBOJI O TOM, YTO HEJOCTATOUHO MOJIHO UC-
CJIETOBAaHHBIMH OCTAIOTCSI METOIOJIOTHIECKHE TTO-
X0/Ibl K (DOPMUPOBAHUIO U pealIM3allii COIUAIBHO
OPUEHTHPOBAHHON pErnoHAJBbHOW HAJIOTOBOW IO-
JUTHKH, YIYUTHIBAIOIIEH MHTEPECH YIaCTHUKOB Ha-
JIOTOBBIX OTHOIICHUH, UTO XapaKTePU3YET aKTyalb-
HOCTBH U BOCTPEOOBAaHHOCTH HUCCIICyEMOU TEMBI.

Metoaoa0orus

Konnenmust uccienoBanus 0a3upyeTcs Ha ujee
0 TOM, 4TO B (heJIepaTUBHOM TOCYJIapCTBE, B KOTO-

poMm kaxkawlii cyObekT Poccuiickoii denepanum,
cornacHo Konctutyuuun Poccum, Hanenen ompe-
JICTICHHBIMU TIOJIHOMOYHSIMH, CIIOCOOCH M JIOJKECH
YIPaBIATh CONUATBHO-YKOHOMUYECKUM Pa3BUTHEM
peruoHa, GopMUpPYs U pean3ys COIUAITLHO OPHUEH-
TUPOBAaHHYIO PETHOHAIBHYIO HAJIOTOBYIO IMOJUTH-
KY, YUYUTHIBAIOIIYIO O0ajJaHC HHTEPECOB YUYACTHUKOB
HaJIOTOBBIX OTHOIICHWH W OCHOBAaHHYIO Ha IpH-
MEHEHUHM CHCTEMHOTO ITO/IX0fa K pa3paboTke meii-
CTBEHHBIX MEp MO CIUIAXXUBAHHUIO CTETICHU Audde-
PEeHIMANN PETHOHOB TI0 YPOBHIO Pa3BHUTHUS, YUETY
(hakTOpOB, OKA3bIBAKIIUX BIIMSHHE HAa (POPMHUPO-
BaHUE JIOXOJHOW YaCTH OFOJKETOB BCEX YPOBHEHA,
peanu3ainuio COIMaJIbHONW COCTABJISIONICH Hajo-
TOBOM TIOJUTHUKHA. A ITO MPENAIONAraeT: MPUHATHE
Mep U Pa3pabOTKy MPHOPHUTETHBIX WHCTPYMEHTOB,
HaIpaBJieHHBIX Ha COOIIIOJICHNE TMPHWHIUIA CIIpa-
BE/IJIMBOCTH B HAJIOTOOOJIOXKECHUH; pealn3aliio Ha-
YYHO-00OCHOBaHHBIX IOJIXOJI0B K pealin3alluu Co-
[MAJIBHO OPUEHTHPOBAHHON HAJIOTOBOMW IMOJIUTHKH;
MPUMEHEHHUE CTUMYJIUPYIOIIUX MEXaHU3MOB Pa3BH-
THSl YSJIOBEYECKOTo KanuTaia. JJanasie Mepsl OyayT
CIocoOCTBOBaTh TapPMOHH3AIMH HAJIOTOBBIX OTHO-
IIEHNH, peaju3aliy COIHaTIbHO OPUEHTUPOBAHHON
PETHOHAILHOW HAJIOTOBOW TOJTUTHKH, TIOJIOKUTEIb-
HOMY 3 (heKTy pa3BUTHS SKOHOMHUKH, MTOBBIIIICHUTO
€ro KOHKYPEHTOCIIOCOOHOCTH, YTO OKaXeT BIMSIHNE
Ha COIMAIIbHO-?)KOHOMHYECKOe cocTosiHue Poccuii-
ckoit denepanuu.

Pa3ButHe TEOPETHKO-METOM0JIOTUYECKUX TOJ-
XOJIOB K (DOPMUPOBAHUIO U PEATN3AIUN HAIOTOBOM
TIOJINTUKH, Oa3zupyromeiicss Ha TEOpUsX HaJOroo-
OJIOKEHUS, ¥ KPUTHYCCKHI aHAIHM3 COBPEMEHHBIX
TEOpUl MO3BOJIMIIH C/ICTATh PSJl MPUHIUITHATIBHBIX
BBIBOJIOB U 00OCHOBATh aBTOPCKYIO TO3HIIUIO, OT-
PaXarolyro JIMUHBIN BKIaA.

B teopuu GpuHAHCOB HHCTUTYIIMOHATBHBIE TIOI-
XOJbI, KaK (PUCKAIbHBIA, (DYHKIIMOHAIHHO-CTA0H-
JM3UPYIOUINY, WHBECTHLIMOHHBIH, K (opMuposa-
HUIO HAJIOTOBOW TOJHMTUKH JOMOJIHEHBI COI[MAILHO
OPHUEHTHPOBAHHBIM ITOJIXOJIOM, TMPEATIONATAIOIINM
OpPHEHTAIIMIO Ha Pa3BUTHE YEIOBEUYECKOTro KaruTa-
Ja yepe3 MEXaHU3MbI HaJIOT000JI0KEHHS IyTEM H3-
MEHEHHS TOJIX0a K HaJOT00OJI0KEHUIO JTOXO/IOB,
UMYIIECTBA (PU3UYECKUX JIMIL, HPEIOCTABICHUS
IpaBa BEIOOPA THIIA HATOTO00I0XKEHUS (CEMEHHOT0
WM WHIUBUAYAIBHOTO), y4eTa audepeHuaiim
PErHOHOB MO COIMAJIHLHO-?KOHOMHYECKUM Tapa-
METpaM, Pa3BUTHS YEIIOBEUSCKOTO KaluTajga 4epes
WCTIONIb30BaHNE WHCTPYMEHTOB HAJIOTOBOTO pery-
JUPOBAHMSI U CTUMYJIMPOBAHMUS, TAPMOHHU3AIIMIO UH-
TEPECOB YYACTHUKOB HAJOTOBBIX OTHOIICHHIA, YTO
HaIpaBJIeHO Ha PEaM3aIHI0 COIMATBFHON (DYHKITHH
HAJIOT000JI0KEHNS.
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[IpuMeHUTENPHO K JAHHOMY HCCIIEIOBAHUIO
10JT TEPMHUHOM «COIIMAJILHO OPUEHTUPOBAHHAs pe-
TMOHAJbHAd HAJIOroBasi TOJIUTHKA» aBTOPOM IIO-
HUMAaeETCs JIeATENIbHOCTh CyO(denepanbHbIX oOpra-
HOB BJIACTH U YHNPABJICHUS IO aKKyMYJUPOBAHUIO
(bMHAHCOBBIX PECYpPCOB M peajM3alvy 3aj1ad, Ha-
MPAaBJICHHBIX Ha pa3BUTHE HDKOHOMHUKHM PETHMOHA,
MOBBIIICHUE YPOBHS JKU3HHU HACEJICHMS, IJIABHBIM
WHJIMKATOPOM KOTOPOU SIBJISIETCS IOKa3aTellb €ro
HAaJIOTOBOTO OpeMEeHHU.

IIpu mocTpoeHUH cCoOIMAIbHO OPUEHTUPOBAH-
HOM pErmoHajbHON HAOTOBOW MOJIMUTUKU MPENsIo-

JKEHO HCIIOJIb30BAaTh COLMOLECHTPHUECKUH TMOAXOM,
CYTh KOTOPOTO (B OTIMYME OT APYIUX MapaiurMm
MOJIMTUKHU: TEOJIOTHYECKOH, reorpaduieckoit, Onuo-
MOJUTUYECKOH, KYJIbTYpPOJIOTMYECKOH M T.O.) 3a-
KJIIOYAEeTCs B TOM, UTO OIIPEACIISIOIee BO3ICHCTBHE
Ha TIOJHMTUKY OKa3bIBalOT c(epbl 0O0IIeCTBEeHHON
JKU3HH, €€ HHCTUTYTBI, CTPYKTYPBI.

Heo0xoauMocTh IOCTPOEHUS U peai3aluu co-
LMaJIbHO OPUEHTUPOBAHHON PErMOHAIBHON HAJIOrO-
BOM MONUTHKHU 00YyCIOBUIIA aBTOPCKYIO IIOCTAaHOBKY
3aJjauydl TEOPETHUYECKOro OOOCHOBAHUS HCCIELye-
MOt Tpo0JieMbl (PUCYHOK 1).

Hay4Ho-TeopeTnueckoe 000CHOBaHHE COIMAJIBHO OPHEHTHPOBAHHOM
PermoHaILHON HAJIOTOBOIi NOJTMTHKH

[Ty6nuyHO-TIpaBOBbIE
obpa3oBaHUs

Hayunas npo6aema
JucOallaHC MHTEPECOB YYaCTHUKOB HaJIOIOBBIX
OTHOILICHM

Hacenenue-
HaJIOTOTIATEIIBIIUK

Hayunas nean
KommiekcHOe 0600CHOBaHHE TEOPETUYECKUX U METOAO0JIOTHYSCKHUX OCHOB COLMAIIBHO
OpPHUEHTUPOBAHHON PETMOHAIIBHON HAJIOTOBOW MOJIMTHUKH, HAIIPABJICHHOM
Ha TAPMOHU3AIUIO0 HHTEPECOB YUYACTHUKOB HAJIOTOBBIX OTHOIIICHUN

‘ Llens, 3agaun, 0OBEKT, CyOBEKT, IPUHIIHIIBI ‘

‘ MeTtonsl, nH(pOpMaTMOHHAs Oa3a ‘

OCHOBHBIE HamnpaBJICHUS KOHUCTIIIUA

‘ Hcnonp3oBaHue Hay4HBIX IPEICTABICHUI U3 APYTUX o0nacTeil 3HaHui ‘

‘ Vcnonp30BaHie KaTerOpHAIBHOTO anmapara ‘

‘ HpI/IMeHeHI/Ie METOAUYECCKUX PE3YJIbTATOB UCCIICJOBaHUSA ‘

9JLOONNhVHE BVIDThUIAVdIL

TEOPETUYECKAS 3HAUUMOCTD

‘ dopmMmupoBaHHE HOBBIX HaIPaBICHHH HCCIIETOBaHUMN ‘

‘ ITouck u paspC€I€HUEC METOAOJIOTHICCKUX U METOAUYIECCKHUX 3a1a4 ‘

Pucynox 1 — HayuHo-TeopeTnueckoe 000CHOBaHHE COLIMAIBHO OPHEHTHPOBAHHON PErMOHAIbHOM HAJIOTOBOM IMOJUTHKU
[Ipumeuanue — coCTaBICHO aBTOPOM

HccnenoBanue mokasano, 4TO KOMILIEKC B3au-
MOCBSI3aHHBIX COCTABIISIFOIIMX HAJIOTOBOW IMOJIUTH-
KA JIOJDKCH BKJIFOYATh B CeOs: MPUHIIMIIBI Pa3BH-
Tusl (LeNernoiaraHusi, CBSI3HOCTH, YCTOHYHMBOCTH,
CTPYKTYPUPOBAaHHOCTH, COIMAIBHON CIIpaBeIIIH-
BOCTH, BCEOOIIHOCTH, 3aKOHHOCTH, OIPEICICHHO-
CTH, €AMHCTBa, TrHOKocTH, AU epeHIUpPOBaHHO-
CTH, PaBHOMEPHOCTH); MEXaHHU3MBbI (OIOKCTHBIMN,
HaJIOTOBBIM, WHBECTUIIMOHHBIN, WHHOBAIIMOHHBIM,
AHTUKPU3HUCHBIH, CTUMYJIUPYIONIUH, TeCTUMYITHPY-
FOINN); MHCTPYMEHTHI (HOPMaTUBHBIC, OpraHU3a-
IUOHHBIC, (PUHAHCOBBIC, HAJIOTOBBIE).
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Hayunoii upeeit mpu paspaboTke Teopuu
COIlMaJIbHO OPHUEHTUPOBAHHOM peruoHalibHOMN
HaJOrOBOW TMOJIMTUKU BBICTYNAET CUCTEMHBIN
MOJXOJl B YUETE COLMAJIbHBIX U Y9KOHOMUUYECKUX
(dhaxTopoB pa3BUTHS peruoHa. [IpoBeacHHBIN B
pabore aHanu3 auddepeHIuanul PEeruoHOB U
(denepasbHBIX OKPYTOB MO IMOKAa3aTeNI IMOCTY-
IJICHUH HAJIOrOBBIX TOXOJOB IO3BOJIMII CAEIATh
BBIBOJ] O HEOOXOJMMOCTH CO3JaHUsI CTHMYJIOB
IUIsI peTHOHAJIBHBIX OPraHOB BIIACTH B Hapallu-
BAaHUHU CBOEr0 NOTEHLMAJIA U CTPEMJIEHUH OCY-
[IECTBIICHUS] HAJTOTOBOW MOJUTUKU, HAMPABICH-



Tiopuna 10.I.

HOW Ha pa3BUTHE YEIOBEUECKOTO KamuTajia B
peruoHe.

ABTOpOM BbIABUHYTA UJI€1 OTHOCUTEIILHO TOI'O,
4TO B mpouecce (HOPMHUPOBAHUS U PA3BUTHS OT-
HOIIIEHUH B cepe HaIOorooOIOKEHUS MEKIY ITy-
OMYHO-TIPAaBOBBIMH 00Pa30BaHUSAMHU BaKHAS POITb
OTBOJIUTCSI PETHOHAILHOMY YPOBHIO, B CBSI3U C UEM
BBIZICJICHBI HAYYHBIE ITOJIXO/IBI, IEPBBII U3 KOTOPBIX
000CHOBBIBaeT HEOOXOJUMOCTh BBICOKOW CTere-
HU IEHTPAIU3alUN MEXOIOPKETHBIX OTHOIICHUN
1O TIPHYMHE HEPAaBHOMEPHOTO Pa3BUTHUS CyOBEK-
toB Poccuiickoit @enepanuu (FOp3unoBa, 2006) B
CHJTy TIPUPOJTHO-KIMMATHYECKUX, SKOHOMUUECKUX,
UCTOPHYECKUX (HaKTOPOB; BTOPOH — IPEAIIOIaraeT
OOJIBIIIYI0 CaMOCTOSITEIBHOCTh PErHOHOB B OCY-

IIECTBICHUY HAJIOTOBOH MOJUTHKHU B CHTY HATUYHS
aJIeKBaTHOCTH M OOBEKTHUBHOCTH OIIEHKH ITOTpPEO-
HOCTEH OpPraHoOB BJIACTH CyOQenepatbHOr0 YPOBHS
U COCTOSIHUSI COLMAIBHO-KOHOMHUYECKOTO DPa3BU-
TUs pernoHa. PazpaOoTaHHBIE B HICCIIeIOBAaHUH Ha-
YUHBIE TOJXOJbI K (POPMHUPOBAHHIO M pealTu3alin
COILMAIbHO OPUEHTUPOBAHHOW PETMOHAIBHOW Ha-
JIOTOBOM TOJMUTHKH TO3BOJWINA II0Ka3aTh MECTO
pETMOHANBLHOW HAJOTOBOM MOJMTUKU B (PUHAHCO-
BOH MOJUTHKE TOCYJapcTBa (PUCYHOK 2), a TaKXKe
y4ecTh 0COOEHHOCTH PErMOHOB B 4acTH (OPMHUPO-
BaHUs JIOXOJIOB Ha cyO(esiepaibHOM YPOBHE, YTO
HAIUIO OTPaKEHHUE B OICHKE POJIM HAJIOTOBOW CO-
CTaBJIAIONIEH TOXOAHOW YacTH OOJKETOB Pa3iIHd-
HBIX YPOBHEM.

‘ dunaHCcOBas MOJIUTHKA TOCYAapCTBA ‘

‘ HanoroBas nonuTuka rocynapcrsa ‘

‘ PernonansHas HajoTOBas IMTOJTATHKA ‘

- OCJICI0BATEIIbHOE CHUKCHUE HAJIOTOBOM HarpyskKu Ha
HAaCCJICHUC C NCJIBIO ITOBBIMICHUS YPOBHS )KU3HU HACCIICHUS.

I I

I N I

| - CyOBeKTBI — cyobexThl Poccuiickoit deneparu | H

} ONPEIEISIIOTCS HHTEPECaMH KOHKPETHOTO cyObhekTa PD B 11es10M U OTpaciu, } a HATOTOBOE

| - Metonsl - XO3SIHCTBYIOLIET0 CyOBbEKTa, HALIMOHAIBLHBIMA HHTEPECAMH U IPYTUMH GaKTOpaMH | 1

I | o IUIaHMpOBaHHE
I - Ienn 9KOHOMHUYECKHE, (PHCKATBHBIC, COLUAIBHBIC; CTUMYJIMPYIOLINE, SKOJIOTHIECKHE; | r

} MEKTyHapOIHbIE } o

| - Hopmarngro- — [IPUHSTHE 3aKOHOB, IOCTAHOBJIEHUH, [TOJIOKEHHI |

| TpaBoOBOE B

I I

| obecrnieueHue | ow

| HaJIOTOBBIC CTaBKH, HAJIOT'OBBIC JIBI'OTHI, ITOPAAOK U CPOKH YIUIATHI | %

| - HWuctpymentsr HANOrOB | HaJIOr0BOE

I I peryiupoBaHHe
I _ o . |

| - Hanpasnemms — CTUMYJIMPOBAaHUE WHBECTHIIMOHHON U HHHOBAIIMOHHOM | o™

| AKTUBHOCTH B PETHOHE; | c

} - MOJ/ICPIKKA PErMOHAJIbHBIX TOBAPOIPOU3BOAUTEIICH; } X

| - IPUMECHEHHE MEXaHN3MOB HAJIOrOBOTO KPEIUTOBAHUS; I a

I - I .
! CTHMYJIIPOBAHHUE Pa3BUTHUS MAJIOTO M CPEJIHETO I u HATOrOBEIH
| MpeaIPUHIMATEIbCTBA; I u KOHTPOJb
I - GOpMHPOBAHUE U YCHIICHNE HAJIOTOBBIX CTUMYJIOB I

I . I3

| 9KOHOMHYECKOH aKTHBHOCTH B PETHOHE; |

I Y

I I

I I

I I

OpueHTHD IIPU IIPOBEJACHUN PErMOHAIIBHOW HAJIOTOBOM MOJIMTUKYU JOJDKEH ObITh CMEIIEH
B CTOPOHY OCYULIECTBIICHUS COUYUANLHO OPUEHMUPOBAHHOU PEZUOHAIbHOI HAI02080T

nojiumukKu.

Pucynok 2 — MecTo peroHaabHOM HAJIOTOBOM MOMUTHKY B (PUHAHCOBOI MOJUTHKE TOCYAapCcTBa
IIpumeyanue — cOCTaBIEHO aBTOPOM

Kputepun connaabHO OpUEHTUPOBAHHON peru-
OHAJILHOW HAJIOTOBOW MOJIUTHUKY BKITFOYAIOT B CEOS:
OPHUEHTALMIO Ha BBIIOJHEHUE IPEUMYIIECTBEHHO
couuanbHON (YHKLIMHU HaJlOrOB; yueT HeoOiarae-
MOT'0 MHUHHUMYMa, CEMEHHOr0 KOHCOJIUIUPOBAHHO-
TO HaJOTOOOJOKEHHS; MEXaHU3M IPETOCTABICHHS
HaJIOTOBBIX BBIYETOB, OTBEYAIOIIUN MPUHIMITY CO-
HUAIbHOM CHpPaBENJUBOCTH; Yy4Y€T B3aUMOCBA3HU

MeX/1y HapaMeTpaMu COLUATbHO-3KOHOMHYECKOTO
Pa3BHUTHSI PETHOHA M HAJIOTOBO-OFOJKETHBIX IMTOKa-
3aTeneit; yuer nuddepeHnuanuu perunoHoB, COOT-
BETCTBUE CTPATETHYECKUM MPUOPUTETAM I10 ypOB-
HIO Pa3BUTHA, PacCHIMpEHHe MOJTHOMOYUH OpraHOB
BIIaCTH CyOBekTOB PD 10 Bompocam yCTaHOBICHUS
U M3MCHEHHsI HAJIOTOB W COOPOB, 3aUUCIISIEMBIX B
KOHCOJIMIUPOBaHHBIN OrOJKET cyObhekTa PD; cy-
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LIECTBOBAHUE MHCTUTYTA PETrYJUPYIOIIEro BO3-
JEUCTBUS; CO3JaHUE YCIOBUH Il SKOHOMHYECKOU
3aWHTEPECOBAHHOCTH CyO(QenepalbHbIX OpraHoB
BJIACTH JJIs1 YBEIWYCHHUSI HAJIOTOBBIX MOCTYIUICHUN
B OIOKET.

ABTOpCKasi KOHIICTIIIHSI COIMALHO OPUEHTH-
POBaHHOI PETHOHAIBHON HAJIOTOBOW TMOJUTHKH (B
OTIMYME OT THUIOBBIX KOHIENIHNA: KOMIEHCAIUN
BBITOJI, PABHOW JIONM HAJIOTOBOTO [JABIICHHS, pe-
CYpCHOM, OombIleil cBOOOIBI) BKIIOYAET: a) TEO-
peTHYECKHE TIONOKEHHS; 0) METOIOIOTHUSCKHE
MOJIOKEHHUS IO (POPMUPOBAHUIO U peasTu3aluy Ha-
JIOTOBOM TOJIMTHKH; B) LEJH, 3a/1a4M, MEXaHU3MBbI
W WHCTPYMEHTH (DOPMHPOBAaHWS W peaH3aliu
COLMAJIbHO OPHEHTUPOBAHHON PErMOHAIIBHOM Ha-
JIOTOBOW TOJIUTHKH; T') MPAaKTHUECKHE MEphI, 00e-
CIIEYMBAIONIUE JIOCTIKEHHE CaMOCTOSTEIbHOCTH
MyOIMYHO-TTPaBOBBIX 00pa30BaHUil B HApAIIMBAaHUN
1 3pQPEKTUBHOM HCHOIB30BAHUHM WX HAJIOTOBOI'O
MTOTEHIINAA.

3naunMocTh cyObekToB Poccuiickoit denepa-
LUH B yNIPABICHUU U Pa3BUTHHU HAJIOTOBBIX OTHOLIE-
HUH, B PEIICHNN CONNATBHO-9KOHOMUYECKUX 3314
peruoHa M rocynapcTBa OOYCIOBHIIM Pa3pabOTKy
aBTOPCKOM KOHIETINH COLUAILHO OPHUEHTHUPOBAH-
HOM pervuoHajJIbHON HAJIOTOBOM MOJUTUKHU, OCHOBAH-

HOUW Ha TEOpHSIX HAJIOT000JI0KEHUS, pETHOHAIBHON
SKOHOMHUKH, CHCTEMHOTO aHaJIN3a, Pa3BUTHS YeEIlO-
BEYECKOT0 TIOTCHIINAIIA, YU THIBAIOIIECH CTICIIUPHUKY
¢dopmupoBanus (eaepaTuBHOrO TOCYAapcTBa U MO-
nck Oamanca mHTEepecoB (Kurozumi, 2012) mexmy
Y4aCTHUKaMHU HAJIOTOBBIX OTHOIIECHUH.

CpaBHeHMe MoZieNell PErMOHAIBHOTO SKOHOMHU-
YECKOT0 pocTa MOKa3aJlo MPEUMYIECTBa HEOKIIAC-
CHYECKOH TEOpUH, BaXKHBIM COAECPKAHUEM KOTOPOI
aBisieTcs: obnagaHue OOJBIIMMU BO3MOYKHOCTSIMU
opraHoB BiacTu cyOwekToB Poccmiickoit dene-
pauuu ajsl penieHus npoOjeM pa3BHTHSI pPernoHa
W TPUHATHA KOHKPETHBIX MEp MO 00EeCIeYeHUI0
YCTOHYHMBOIO pPOCTa PErHMOHOB, KOTOpPBIE MOTYT
OBITH pealn30BaHbl B paMKax yIpaBJIeHHs HaJOTro-
BBIMH OTHOILICHUSMU. BBIABIEHNE TEOPETUYECKUX H
METOA0JIOTHYECKUX HPOOJIEM pPa3BUTHS PETHOHOB,
(haKTOpPOB IKOHOMHUECKOI'O POCTA PETHOHOB U TIO-
BBIILICHUST OJIaTOCOCTOSIHMSI HACEJICHUSI MO3BOJIMIO
chopMynHupoBaTh ABTOPCKOE COIEPKAHNUE PErnoHa
KaK y4aCTHHMKa HaJIOTOBBIX MPAaBOOTHOLIECHHUN (pH-
CYHOK 3).

Cucrtema pacrpeneneHus OroKeTHO-HAI0To-
BbIX ITOJIHOMOYHH, KOHIIEHTPALsl OCHOBHOM 4acTH
HaJIOTOBBIX J0XO/0B Ha (peaepaqbHOM ypOBHE Ha-
LEJIMBAIOT HAa (POPMHUPOBAHME MEXaHU3Ma COLMAIb-

HAJIOT'OBBIU ITPOLIECC
r--r-r——7""""""""""™""™"""=""="&™"""""""W"""""""#""""""""""""F" """ """"""""""""""""" """ "7/ "7/ "7/ ”¥"7/V¥V7/¥V7/V¥7/ 7/ /0 -
L o ©
g o § ] MUKPO-,
a3 % & ‘ DKOHOMUYECKHE
5 5 = DKOHOMHYECKAs i | DKOHOMHYECKAs Me30- DKOHOMHUYECKAsT CVOBEKTEL PABIIIHELX
% 2 % cucrema i cucrema YpOBeHb rozicucTeMa BSLMOB ﬂex"i‘eHLHOCTI/l

|
S a = rocyaapcraa | pETHOHOB pEeTHOHOB
38K | 1 GopM COOCTBEHHOCTH
A < !
S =R
BsaumoneiicrBus
Bzaumoneiicteue ‘ HMnadopmaTuBHOCTH ‘
S i S
co cpenoit
g g pen Cucrema ynpasieHHs 8 g
Q Q
= g HAJIOTOBBIMHU OTHOILICHHSIMU ‘ HepapxuunocTs ‘ = g
2 = &
o © &) 5
HenocTrocTe ‘ Hannune o6paTHBIX CBsI3el ‘

~
HuTepecsl

ITy6nnuHO-TIpaBOBbIe 00pa3OBaHUsT

‘ Hanoronnarenbimku ‘

- obwedenepaibHbIe

Poccuiickoii deaepaunu

oOpazoBaHus
- HHTEPECHI HAJIOT OIJIaTeJIbIIINKa

- uHTepechl cyobekTa Poccuiickoit denepannm

- COBMECTHBIE HHTepechI n-cyObekToB Poccuiickoii denepannu
- HHTEpeChl MyHHUIUIIAILHOIO 00pa30BaHus B pa3pe3 C HHTepecaMu CyObeKTa

- COBMECTHBIC HHTEPECHI CyGLeKTa Poccuiickoit CDe}:[epauI/m U MYHHULIUIIAJIBHOTO

Pucynok 3 — Mogzenb pernoHa Kak y4aCTHHUKA HAJIOTOBBIX OTHOIICHHIH
IIpumeuanne — cOCTaBIEHO aBTOPOM
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Tropuna 0.I".

HO OpPUEHTHPOBAHHOW PETHMOHAIBHOW HAJIOTOBOM
[OJIUTHKH, YUYUTHIBAIOLIECH HHTEPECHl YYaCTHUKOB
HaJIOTOBBIX OTHOIICHUH.

ABTOpCKasl KOHIEHIUS COLUATBHO OPUEHTUPO-
BaHHOM PETMOHAJILHONM HAJIOTOBOM MOJIMTUKHU MPE]I-
CTaBJICHA HAa PUCYHKE 4.

K mensam couuaabHO OpUEHTHPOBAHHOM peru-
OHAJILHON HAJOTOBOW TOJUTHUKHA aBTOPOM OOOCHO-
BAaHHO OTHECCHBI: MOBBIIICHUE U YKPEIUICHHE Ye-
JIOBEUECKOT0 KamuTalla, pOCT YKOHOMUKH PErHOHa,

(opMHpOBaHHE T0XOI0B OIOKETOB; K OCHOBHBIM
3ama4aM — 00ecIieYeHrne pacIiInpeHHOTr0 BOCTIPON3-
BOJICTBA YCIIOBHM JKHU3HEAESITEIHHOCTH HACEICHUS
pervoHa, BEICOKOIO YPOBHSI M Ka4eCTBa KM3HM; OI-
THMH3AIUS (PUHAHCOBBIX MTOTOKOB, (DOPMHpPOBAHUE
YCJIOBUM M MEXaHU3MOB YKPEIUIEHHsS HaJIOrOBOH
0a3pl pernoHa W MYHHUIMIIAIBHBIX 00pa30BaHUIA;
WCIIOJIb30BaHNE WHCTPYMEHTOB HAJIOTOBOTO DeTy-
JUPOBAHUS PA3BUTHS U YKPETJICHHSI YEJIOBEUECKOTO
KaInuTaua peruoHa.

CrpaTterusi COHAJIBHO-
3KOHOMHYECKOr0 Pa3BUTHA
peruona

DopMUpPOBaHNE KOHLEHIIMN COLUAIBHO
OPHEHTUPOBAHHOMN pPEruoHaIBHOMN
HaJIOrOBOi MOJINTHKY (00OCHOBaHHE
Lesei, 3a1ad, METOJJOB U MEXaHU3MOB
ee peayin3alium)

1eJ1b

3a7a4n

METOAbI

Jil

MEXaHU3MBbI

3%

‘ HpOeKT 3akoHa 0 couuaJIbHO OpHeHTI/IpOBaHHOﬁ peFPIOHaHBHOﬁ HAJIOTOBOU MOJUTHKE ‘

1 sTan

‘ OrneHKa peryIupyomero Bo3AeHCTBH ‘

Pa3paboTka cucTeMsbl oka3aTeneil oneHKH () (hEeKTHBHOCTH Mep PErHOHAIEHOH HAJIOTOBOH
TTOJIUTHKHU

Pa3paboTka MexaHH3Ma B3aUMOJIEHCTBUS yYACTHUKOB HAJIOTOBBIX OTHOILIEHUI

2 sTan

BripaboTka HHCTHTYIIHOHAIEHOTO oOecredeHus: ()OPMHUPOBAHUS U PEATH3AIUU COIIUAIEHO
OPHEHTHPOBAHHOM PErMOHAIILHOM HAJIOrOBOM MOJIMTHUKH (IIPAaBOBOE, OPraHU3aI[MOHHOE,
“H(pOpPMALIMOHHOE, aIMUHIUCTPATUBHOE)

‘HpOI‘HOSI/IpOBaHI/Ie CIHECHAPUEB Pa3BUTUA DKOHOMHUKHU PETHUOHA U YEJIOBEUECKOT'O Karmuraia peFI/IOHa‘

(Dopmuposauue couuaibHo opuenmuposalmoﬁ pezuonaﬂbnoﬁ HA10208011 ROTUMUKU

&

AnroputrMu3anus AeCTBUI OLEHKH 3P (GEKTUBHOCTH U PE3yJIbTATUBHOCTH OCYIICCTBICHHSI COLUATIBHO
OPHEHTHUPOBAHHOM PErMOHAILHOIN HAJIOrOBOM MOJIMTUKH B CHCTEME (PMHAHCOBBIX OTHOIICHHUMA
U JOCTH)KCHUU LieJIed MPOBOIUMON MOJIUTUKHA

¢

KOppeKTI/IpOBKa CTPATECrun COUAJIbHO-D3KOHOMHUYCCKOI'O pa3sBUTH PETUOHA U Hal’IpaBJ’IeHI/II\/'I TTOJIMTUKH

<L

OLICHKa PpE3YyNIbTATOB. MOHHTOpHH]" 1 KOHTPOJIb 3(1)(1)6KTI/IBHOCTH MEp COHATIbHO OpHeHTHpOBaHHOﬁ
peI‘HOHaJILHOﬁ HAJIOTOBOU MOJIUTHKH

Pea.rlu3auuﬂ couuaibHo opuenmupoaaunoﬁ pezuonaﬂbm)ﬁ HA10208011 ROAUMUKU

Pucynox 4 — Konnenust popmupoBanus 1 peaan3anni
COLIMAJIbHO OPUEHTUPOBAHHON PErMOHAIBHOM HAJOTOBOM MOJUTHKHI
IIpumeuanne — COCTaBICHO aBTOPOM
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[Ipennaraemble MpakTHUYECKUE MeEpBI, oOecrie-
YUBAIOLIME PEATU3ALUI0 aBTOPCKOW COLHMAIbHO
OPHUEHTHUPOBAHHONW PErMOHAJIBHOM HAJIOTOBOM IO-
JWTUKHW, HalpaBieHbl Ha: 1) JOCTH)KEHHE CaMo-
CTOSITEIEHOCTH ITyOIMYHO-TIPABOBEIX 00pa30BaHMt
B HapamuBaHud U 3(Q(eKTHBHOM HCMOIB30BaHUU
HX HaJOroBOrO IMOTEHIHaja; 2) MpUMEHEHHE Ha-
JIOTOBOI'0 MEXaHU3Ma B Pealn3aliy PernOHAIbHON
MOJUTUKHK; 3) 3aKperieHne 3a MyOIUYHO-TIPaBO-
BBIMH 00Pa30BaHMSAMHU CTAOMIBHBIX TOXOJHBIX HC-
TOYHHMKOB, COOTBETCTBYIOLIMX UX PACXOIHBIM 00s-
3aTeabCTBAM B paMKaX MCIIOIHAEMBIX TOJTHOMOYHIA;
4) eOMHCTBO NPHUHLMUIOB OOECHEUCHHS TMOTHOMO-
YW, 3aKPEIJICHHBIX 32 Pa3HbIMU YPOBHSMHU IIy-
ONMMYHO-TIPABOBBIX 00pa30BaHMiA; 5) yiydlleHHE
YPOBHS )KU3HU HAcEJICHUs B PETHOHE.

ABTOPOM C HO3MLIUHM CHCTEMHOIO II0AXOAa
MIPeJICTaBIE€Hbl METO0JIOTHYECKHUE TIOJIOKEHHS CO-
LHAJIbHO OPUEHTHPOBAHHOMN PErMOHAIBHOM HAJIOTO-
BOU MOJIUTUKHU:

— BO-TIEPBBIX, K CBOWCTBAM CHCTEMBbI YIIpaBiie-
HUSl HaJOTOBBIMHM OTHOLIEHHMSIMH OTHECEHBI TaKHe,
KakK B3aMMOJICHCTBHUE CO CPENIOH, I1€JIOCTHOCTD, UH-
(hOpMaLlMOHHOCTh, WEPAPXUYHOCTh, HaIHYUe 00-
PaTHBIX CBA3EH;

— BO-BTOPBIX, B COCTaB 3JIEMEHTOB YIIpaBlie-
HUS HAJOTOBBIMH OTHOIIEHHUSIMHA Ha PETrHOHATEHOM
YPOBHE BKJIIOUEHBI: TIOCTAHOBKA 1SN U 3a1a4; cOop
n 00paboTKa JTaHHBIX; 000OIICHHAS OI[CHKA TTOKa3a-
TeNel ypOBHS COIHATbHO-9KOHOMUYECKOTO Pa3BH-
THUS PETHOHA; BBIABICHHUE (PAKTOPOB, OKA3bIBAIOIINX
BJIMSIHUE HA Pa3BUTHE PErMOHA; BHIOOP ONTHMAb-
HOM CTpaTerMu M TaKTUYECKUX MEPOIPUSTHUIL;
OlpesieNIeHNe METOAOB M MHCTPYMEHTOB yIpaBIe-
HUSl HAJOrOOOJIO)KCHHEM B PErHOHE; IOITAIHOE
MIPUMEHEHHUE TIPEJUIOKEHHBIX METOJIOB, YUUTHIBAIO-
mMx (akTop BPEMEHU U BO3ACHCTBHE BHEIIHUX U
BHYTPEHHHUX (DAKTOPOB; MPU HEOOXOAMMOCTH OCY-
LIECTBIIEHHE KOPPEKTUPOBKU MEPOTPHUSATHIA; OIEH-
Ka U3MEHEHUH MoKa3aTesiell pa3BUTHS PETHOHA MO/
BO3JICUCTBHEM pEANTM3yEeMbIX MEPONPUITHHI; MHpu-
HSATHUE PELICHHUH 10 YTBEPKICHUIO CTPATErMYECKUX
1 TAaKTHYECKUX MEPOIPUSTHI; KOHTPOJIb 32 UX OCY-
LIECTBJICHUEM Ha PETMOHAILHOM YPOBHE;

— B-TPETHUX, aBTOPOM pa3padOTaHbl KPUTEPUH
Pa3BUTHS HAJIOTOBBIX OTHOLICHWH, Oa3zupyroumecs
Ha TEOPETHUYECKUX U METOIOJOIMYECKUX MOAXO0MaX
K (QOpPMHUPOBAHUIO ¥ Pa3BUTHIO OTHOLICHUH B 00J1a-
CTH HaJorooOJIOKEHHUs] MEXIy YPOBHSIMH BIACTH:
TEPPUTOPHATIBHOCTD; OIIPEACICHHOCTD; COLIUAIBHO-
9KOHOMHYECKass 0OOCHOBAHHOCTh W IIesiecoo0pas-
HOCTb; TJIACHOCTb; CIIPaBEJIUBOCTD; 3aKOHHOCTD;
CHCTEMHOCTb; €IMHCTBO; I'apMOHM3allXsl OTHOILIE-
HUI MEXJy CyObEKTaMH HaJOTOBBIX OTHOILICHHN
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(myOnnyHO-TIpaBOBBIE  00pa3oBaHMs, HaJOrOIUIA-
TETBITIKN ).

ABTOp 1oja (GopMHpPOBaHUEM COILHMAIBHO OpH-
CHTUPOBAHHON PETHMOHAIBHONW HAJIOTOBOM MOJIUTHU-
KM paccMaTpHBaeT MpOIecC IeIeHaIlPaBIeHHOTO
YW OpPraHU30BaHHOIO yIpaBjicHUs (TUIAHUPOBAHUS,
MIPOTHO3UPOBAHUS, OPTaHU3AIINH ), OTIPEICIISIOIIETO
1eNH, 33a91 COIMAIEHO OPUEHTHPOBAHHOMN PEeTno-
HaJIbHOW HAJIOTOBOM MOJUTUKHU U KOMILJIEKC MTPaBo-
BBIX JICUCTBUI OpraHoB BiacTu. B pabore mpemiio-
KEHBl BHJBl HHCTUTYLMOHAIHHOTO OOECIIeYeHUS
yhopaBiieHus: (OPMUPOBAHHEM COIMAJIBLHO OpPUCH-
TUPOBAaHHOM PETHOHATLHON HAJIOTOBOM MOJUTHKU:
MpaBOBOE, OpTraHM3aMOHHOE, HWH(OPMaNnOHHOE,
aJIMUHHUCTPATUBHOE.

ABTOpCKasi TO3UIMSI OTHOCUTEIHHO peau3a-
UM COLIMAIIBHO OPHUEHTUPOBAHHOW pPErMOHAIBLHON
HAJOTOBOM TMOJUTHKU IMOAPA3yMEBaeT TOCTHIKE-
HUE LIeJiel W pelieHHue 3aj1ad, anpoOUpOBaHUE 3a-
KOHOJIATeNIbCTBA O COIMHAIIEHO OPHUEHTHPOBAHHOM
PErMOHAJIbHON HAJIOrOBOM IOJIUTUKE U €r0 COBEP-
IICHCTBOBaHUE, KOPPEKTUPOBKY HAJIOTOBBIX WH-
CTPYMEHTOB (HAJIOTOBBIE CTaBKH, JHTOTHI, HAJIOTO-
Bast 0a3a, MOPSIIOK U CPOKH YIUIATHI HAJIOTA).

BrImiensnoxkeHHOE TMO3BOJIMIIO B HMCCIIEIOBA-
HUU: 1) CreHepupoBaTh HAyYHO-OOOCHOBaHHYIO
CHCTEMY Ka4eCTBEHHBIX (COOTHOIIECHUE CPETHEIY-
IIEBBIX JIOXOJOB HACEIICHUS U MPOXUTOYHOTO MHU-
HUMyMa, COOTHOIIIEHHE PACXOJ0B U COEpeKeHHM
HaceJICHUs, COOTHOIICHUE IOJIM PacXOJOB Hace-
JICHWsI Ha yIUIATy HAJOTOB W OOIIeW CyMMBI pac-
XO0JIOB) W KOJHMYECTBEHHBIX (YPOBEHb HAIIOTOBOM
Harpy3kd Ha 3KOHOMHKY, YpPOBEHb HaJIOTOBOIO
OpeMeHM HacelleHHs, YPOBEHb HaJIOTOBOT'O TOTCH-
1uasa, JIojisi TeHeBOro cekropa skoHomuku, BPII
Ha JyITy HACEJICHUS, MHICKC YEI0BEUECKOr0 Pa3BU-
THsI) WHIUKATOPOB COIMAILHO OPUEHTHPOBAHHOM
pPETHOHATLHON HAJOTOBOM TOJUTHKH: 2) TPEIIo-
KUTh YYUTBHIBATh NpU (HOPMUPOBAHUHU HAJIOTOBBIX
OTHONICHUH: a) (YHKIMOHAIBHBIE OCOOCHHOCTH
pEervoHa ¢ MO3UIHHA CYyOBEKTHO-OOBEKTHBIX OTHO-
IICHUH 10 KICTOYHUKAM MPABOBOIO PEryJIMPOBAHHUS,
0) TPUHIUIIBI, PETJIAMEHTUPYIOIIUE MOPSIOK pac-
TIpEJIeNIeHNs] TIOJTHOMOYHi; B) KPUTEPHUH, YCTaHAB-
JIUBAIONIME TPEeOOBaHUS K OFOKETHO-HAJIOTOBOMY
3aKOHOJIATEJIbCTBY U K OFO/KETY Kak (PMHAHCOBOMY
JIOKYMEHTY; T) OCOOCHHOCTH, YCTaHaBIIMBAIOIIHE
CTeMeHb JCTICHTPATN3aNN OI0PKETOB.

ABTOpCKast TO3UIIHSI OTHOCUTEIHLHO MPHUHIIUTIOB
COIMAJIbHO OPUEHTUPOBAHHON pErMOHAILHON HAJIO-
rOBOHM MOJUTHKHU 0a3zupyercs Ha CHOpPMYTUPOBaH-
HBIX MPUHIIAIIAX, PETYIUPYIOIINUX OO KETHO-HAIIO-
TOBBIE OTHOIICHHUS B TOCYIapCTBE C (peiepaTHBHBIM
Oro/ukeTHBIM yeTpoiicTBoM (Tuccen, 2005).
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Bo-mepBbIX, K NpUHIOMIIAM OpPraHU3alMOHHO-
WHCTHTYIIMOHAIBHOTO (DOPMUPOBAHUS COIMATIHHO
OPUEHTHPOBAHHOW PErMOHAJIBHOW HAJOrOBOM IO-
JUTUKU aBTOPOM OTHECEHBI: &) IPUHIIUIT BEPXOBEH-
CTBa 3aKOHA; 0) MPHUHIIAIT CHCTEMHOCTH OpTraHH3a-
UOHHO-MHCTHTYIIMOHANBHBIX  MpeoOpa3oBaHHMi,
O3HAYAIOUIUM, YTO  COLMAIBHO-3KOHOMHYECKAs
CHUCTEMa JIOJDKHA CTPOUTHCS HAa OCHOBE CHCTEM-
HOT'O TI0/IXOJd, B pPaMKax KOTOPOTO HEOOXOIUMO
BBIJICNISATE OOBEKT MCCICAOBAHMS KakK LEJIOCTHOE
obpasoBaHue (T.e. TpeOOBAaHNE EITOCTHOCTH) U CO-
BMECTHMOCTh DJIEMEHTOB I1€JI0T0; B) IPUHIIMI cOa-
JIAHCUPOBAHHOCTH MHCTHTYTOB, 0OECIEUMBAIOLINX
pa3BUTHE CHUCTEMbI HAJIOTOOOJIOKEHHUS U COIHAIb-
HO-DKOHOMHYECKOTO PAa3BHTHUSI PETMOHA, a TaKKe
(YHKUMOHUPOBAHUE HAJOTOBOW CHCTEMBI (COOT-
BETCTBUS MEXK]y TTOCTABJICHHBIMHU IICJISIMU U BBIZIE-
JICHHBIMHU PECypcaMy; pacropsAUTEILHOCTH U MO
YUHEHHS, T.C. Y (denepaibHblX U cyOdenepaabHbIX
OpPraHoOB BIIACTH JIOJDKHBI OBITHh YETKO OYEPUEHBI
npaBa ¥ 00s3aHHOCTU B JaHHO# oOnactu; 3¢ dek-
TUBHOCTH (PYHKIIHOHUPOBAHUS 1 SKOHOMHUYHOCTH);
T') IPUHIINATT HAJTHYHS 0OpaTHOM CBSI3H.

Bo-BTOpBIX, B YacTH TapMOHHW3AIMH HHTEpe-
COB YYaCTHHMKOB HAJIOTOBBIX OTHOLICHHH B Tepe-
YeHb MPHUHIUIIOB PEaJN3allii COLUAIBHO OpHEH-
THUPOBAaHHOW PErMOHAJILHON HAJIOrOBOW MOJUTHKU
BKITIOUEHBI: @) MPUHIUI 3PPEKTUBHOCTH (yCTaHOB-
JICHHBIE TIapaMeTphl HaJOTOBON ITOJUTHUKU JIOJDK-
HBbl YYHUTBIBaTh COOTHECEHHE IOJyYaeMbIX BBITOJl
Y TIOHECCHHBIX 3aTpar); 0) MPUHIUI JOCTHKCHUS
KOMIIpoMECca (HAJIOTOBasi IMOJMTHKA W yIpaBie-
HUE HAJIOTOBBIMH OTHOUICHUSIMH JIOJDKHBI YUHUTBI-
BaThb MHTEPECHl BCEX YYAaCTHHKOB HAJIOTOBBIX OT-
HOIIICHHIA); B) TPHUHITUI MPHOPUTETHOCTH (IICIIH,
3aJ]a4¥, METOJIbl 1 HMHCTPYMEHTBI HAJIOTOBOM TOJIH-
TUKU TOCYJAapCTBa M PErHOHA JOJDKHBI OBITH OpH-
EHTHPOBAHBI Ha CTPATETHIO PA3BUTHS TEPPUTOPHIL);
T') TIPUHIIMT COTIACOBAHHOCTH HAJIOTOBOM IMOJIUTH-
KA C HOPMaMHU M TOJIOKEHUSIMU TOCYIAapCTBEHHON
CTpaTerny pa3BUTHUS YKOHOMHUKH W HAJIOTOBOH CH-
CTEMBI CTPaHBbI; 1) IPUHLIUI YPOBHEBOW cOalaHCH-
POBaHHOCTH (COAJAHCUPOBAHHOCTH ITOJTHOMOYHH
OTHOCHUTENHFHO (OPMHUPOBAHHS W HCIIOIH30BAHUS
CUCTEMBI HaJI0ro0010xkeHus (heepaibHbIMU U CYy0-
(denepallbHBIMH OpraHaMH BIIACTH); €) MPUHIIMII
HOPMATHBHOTO oOecreueHns (YeTKoe 3aKOHOIIa-
TEJIbHOE 3aKpeIUICHHEe TOJIHOMOYMH, TpaB, 00s13aH-
HOCTEH M OTBETCTBEHHOCTU CYOBEKTOB HAJIOTOBBIX
OTHOIICHUH); ) TPHUHIIUI HAYYHOH OOOCHOBAaH-
HOCTH (HAJIOTOBasi MOJHMTUKA TOCYAapCTBa JOJHKHA
pa3pabaThiBaThCs U ONMHUPATHCS HA HAY4YHBIE KOH-
HENINH, OTPAXKAIOIINE MaKPO- 1 MUKPOIKOHOMUYE-
CKHE 3aBUCUMOCTH).

dopMupoBaHre ¥ peanu3alMs  COLHUAIBHO
OPUEHTUPOBAHHON PErMOHAIILHOM HaJIOrOBOM IIO-
JUTUKUA OCHOBBIBACTCS Ha: a) OOIIECHCTEMHBIX
MpUHOUNAX (CUCTEMHOCTH, yd4eTa BIHUSHUS (ak-
TOPOB BHEIIHEH Cpeibl, pecypcHOro obecrede-
HUs); 0) oOmedenepanbHbIX MpUHIHINAX (paBHO-
MpaBUsl PETHOHOB, pa3[eNiCHUs OTBETCTBEHHOCTH
Mexnay (enepaabHBIM M PETHOHAIBHBIME yPOBHS-
MU YIpPaBIEHUs, ACLEHTPATU3AIMKN BIACTH, ydeTa
muddepeHInanuy pernoHoB 10 YPOBHIO COIMANb-
HO-DKOHOMHYECKOTO pa3BUTHA); B) OOIIEpEruo-
HAJIBHBIX MPUHIUNAX (KOMIUIEKCHOCTH YITy4IICHUS
YPOBHS )KU3HU HACEJICHUS U YKPETIJICHUS YelloBeye-
CKOTO KaInTaia, yCTOWYMBOCTH, IPEEMCTBEHHOCTH,
HayuHocTH). [Ipennaraemas cucrema (opmMupoBa-
HUSl ¥ peanu3aliyd COLUATbHO OPHUEHTHUPOBAHHOU
pPETHOHAILHON HAJOTOBOW TOJUTHKH OJDKHA 00-
JaiaTh CIeIyIoUMU CBONCTBAMM: II€IOCTHOCTHIO,
HEPapXUYHOCTBIO, OPraHW30BaHHOCTBHIO, LEJIeHa-
MIPABIIEHHOCTHIO, a/TalITUBHOCTHIO.

[IpuMeHeHne  BhINIEYKAa3aHHBIX — IPUHIUIIOB
MO3BOJUT O0ECIEYNTh KOMIUIEKCHO-CHCTEMHBIN
MTOJIXOJ] K PETYIUPOBAHUIO OIOKETHO-HAJIOTOBBIX
otHomieHu# (Alesina, 2014) ¥ McmomB30BaTH MO-
JIeNTU peaNn3aliy HaJOrOBBIX TIOJTHOMOYHM: 3aKpe-
IJICHWE HAJIOTa 32 OINPE/IeJICHHBIM YPOBHEM BIIACTH
(penepanbHbIM, pErHOHAJIBHBIM, MECTHBIM); CO-
BMECTHOE HCIIOJIb30BaHUE 0a3bl HATOTO0OI0KECHUS;
pacmpeziesieHle J0XOJ0B MO0 HOPMAaTHBAM MEXITy
Or0JKETaMH PAa3ITUYHBIX YPOBHEH.

B wuccnenoBaHuu mpeacTaBiIeHBl MOAXOIBI K
peruoHy Kak MHOTO(YHKIMOHAJTHHOW CHUCTEME B
acrieKTe HaJIOTOBBIX OTHOIIEHUH, BKIIOYAIOIINE:
a) B3aUMOJCHCTBHE OPraHOB BIACTH Pa3IMUHBIX
YpOBHEH; 0) paciMpeHne >KOHOMHYECKOH caMo-
CTOSITENNILHOCTH CyOBekTOB Poccuiickoii deneparun
MyTeM IepeJadu npas oT (eaepalbHOrO IEHTPa B
nensix o0ecredeHus] CONNATbHO-YKOHOMHYECKOTO
Pa3BUTHS PErUOHa; B) MPEINPUHIMATEILCKUI U Ha-
JIOTOBBIH KJIMMAT, 00ECIICUHMBAIONINE PeaTH3aLnIo
IO/IX0J1a K PETHOHY KaK PBIHKY; T) pa3BUTHE Yello-
BEYECKOI'0 KamuTaja MOCPeICTBOM pealn3aliu Co-
LIUAbHO OPUEHTUPOBAHHOW PETMOHAIBHON HAJIOTO-
BOU TIOJTUTHKH; 1) OCOOCHHOCTH Pa3BUTHS PETHOHA
B YCJIOBHSIX TJI00QJIN3a1IMN YKOHOMHKH.

BrimensinoskeHHOE TTO3BOJIMIIO Pa3padoTaTh Me-
XaHU3M (POPMHUPOBAHUS W pEATU3ANUN COIHUATHEHO
OPUEHTUPOBAHHON PETMOHAIBHON HAJOrOBOM IIO-
JUTHKH, B COJCPIKAHUM KOTOPOTO BBIICJICHBI Clie-
IYIOIIFE D3JIEMEHTHl — HaJIOTOBOE IUIAHMPOBAHHE
(cuctemMa TPOTHO30B HAJIOTOBBIX MOCTYIUIEHHH ¢
YYETOM BHEIIHHMX M BHYTPEHHHX (DaKTOpPOB), HAIIO-
TOBOE peryJMpoBaHue (CUCTeMa Mep, HallpaBICHHBIX
Ha CO37[aHUe OOIIEro HaJIOTOBOTro KIMMaTa peruoHa,
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YKpEIJICHUE YeJIOBEUECKOT0 KanuTasa, 00ecrieueHre
ONaroNpHUATHBIX YCIOBUH [T CTUMYJIMPOBAHUS pa3-
BUTHS S5KOHOMHUKH ), HAJIOTOBBIN KOHTPOJIb (COBOKYII-
HOCThH ()OPM M METOJIOB OOECIICUeHHs COOIFOICHHS
3aKOHOJIATEIIbCTBA O HAJIOTaX U cOOpax).

Mopgenbs pacnpeneneHusi MOJTHOMOYUN MEXIy
opraHaMy TOCYIapCTBEHHOW BJIACTH 1O (POPMHUPO-
BaHUIO W peali3aliy COLMAJIbHO OPUEHTHUPOBAH-
HOW PETrMOHAJbHOM HAJIOIOBOM MOJMUTUKH IPEMIIO-
JKE€Ha Ha PUCYHKE 5.

MunncTepcTBO (PUHAHCOB

R PazpaboTka 1 peanusanus eTHHOH TOCy[apCTBEHHON

Paspabotka 1

(MHAHCOBOI, OFO/DKETHOH M HAJIOTOBOH MOTUTHKH

YTBEpK/ICHHE
KOHIICTIIUH COLMAIBHO
OpHEHTHPOBAHHON

MHHICTEPCTBO IKOHOMHUIECKOTO PA3BUTIL, DopMUpOBaHHE CTPATETHH, ONPEEICHHE IPHOPHTETOB
. —»
IPOMBIIIICHHOH NOMUTHKH H TOPTOBIH

¥ MPOTHO3MPOBAHUE COLUAIBHO-OKOHOMUYECKOTO PA3BUTHA

Pa3paboTka 1 peanu3aLys perHoHaIbHBIX IPOrPAMM

HAJIOTOBOH MOTUTUKA

MHHHCTepCTBO TPpyAa U 3aHATOCTH HACCIICHUA J

COLHATBHO-3KOHOMIYECKOTO Pa3BUTHA B chepe Tpyaa
1 TPY/IOBBIX OTHOLICHHUI

PazpaboTka 1 peanusanus ceMeHHON MOTUTHKH,

O

MI/IHI/ICTepCTBO COLHUAIBHOTO Pa3BUTHA

| P HanpapeHHOH Ha Pa3BUTHE NIOTEHLUANA CEMbH, PEATU3ALIUIO
€€ npas U moTpedHoCTe R

|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
o |
PETHOHANBHOM |
|
|
|
|
|
|
|
|
|
|
|
|
|
|

WHCTUTYT OLEHKH | | peryJInpoBaHus

I_[CJ'II/I — OLICHUTH Bos;{eﬁcmne perynupoBaHus Ha HAJIOTOBBIH KIIMMAT M YETOBEICCKUN KamuTal peruoHa,
obecreunTh BI)I60p 3d)¢eKTHBHOF0 BapuaHTa peIICHUSA, CHU3UTh PUCKHU C BBEICHHEM HOBOT'O BU1a

| |
3aKoH 0 cOLUATBHO ! . . . !
. . | | KomuteTsl 10 610/1KETHOI, HATOTOBOI! H (PHHAHCOBO MONUTHKE; |
| ¥ OpHEHTHPOBAHHOIi PErHOHAIBHOI | . |
N i 110 5KOHOMHYECKOH [TONUTHKE, IPOMBIIIICHHOCTH PaccmatpuBaroT | |
HaJIOTOBOH IIOJTUTHKE i !
—— ! ¥ IPEANPUHIMATENBCTBY; 10 MECTHOMY CAMOYIIPABICHHIO TPOCKT 3aKOHa | |
| . | | W BOMPOCaM JIEATENHHOCTH OPraHOB rOCY/IAPCTBEHHOH BIaCTH !
|
| |
| | |
! | |
! ! ‘ 3akoHozaTeNbHOE COOpaHue ‘ ‘ [IpuHIMaeT 3aKoH ‘ !
! I I
|
! DopMEPOBAHHE CHCTEMbI PETHOHATBHBIX } ‘ I'ybepHarop ‘ ‘ OOHapoIyeT 3aKoH ‘ |
| |
} OpraHOB BIACTH, OCYIIECTBISIOMINX e J
| | peannsaiio COUMAILHO OPHEHTHPOBAHHOM
|
| PETHOHANBHON HATOTOBOM OTUTHKA —P{ 3aKoHOzATENbHOE COOpaHue ‘ ‘ VCTaHaBIMBAET CUCTEMY OPraHOB ‘
|
|
| T'yGe; v
i ybepHarop TBEPXKJIACT CHCTEMY OPraHOB
|
|
|
|
|
|
|
|
|
|
|
|
|

HAJIOTOBBIX OTHONICHHH

BOSHeﬁCTBHﬂ Pe3yJ’IBTaT — YIYUYILICHUE YPOBHSA JKU3HU HACCIICHHUS, COﬁHIO[[eHI/Ie Oananca HHTEPECOB YUaCTHUKOB

OTBETCTBEHHbIC — OpraHsl UCTIOJTHATENIEHOM BIIACTH

|
|
|
|
|
|
|
perynupyromero C(bep},l — perynupoBaHue U CTUMYITUPOBAHUE YEIOBEUCCKOI'0 KaluTana }
|
|
|
|
|
|
|
|

Peamuzaryis rocy1apcTBEHHBIX H 00MACTHBIX IIPOTPaMM

Peanuzauust 1 MOHUTOPUHT

OpraHmaum{ pa60T1>1 1o B3aI/lMOI[CI\/'ICTBI/HO MEXAY OpraHamu UCTIOJHATEIBHOM BJIaCTH,

OpraHusanusaMu

AHanm3 ¥ OlieHKa

&

Konrpons

Kourpomnupyromme opraust

Pucynoxk 5 — Mojiesnb pacnpe/eenus IOJTHOMOYUI MLy OpraHaMH roCyIapCTBEHHOMN BIaCTH
110 (OPMHUPOBAHMIO U PEATM3ALMH COLUAIBHO OPUEHTUPOBAHHOM PETHOHATILHON HAJIOTOBOU MOJIUTHKA
(na mpumepe OpeHOyprekoit 06IacTH)
IpriMeuaHne — COCTABICHO aBTOPOM

126



Tiopuna 10.I.

ABTOPOM NPEATIOKECHBI HAITPABJICHUS Pa3rpaHu-
YEHHsI TIOJTHOMOYHI ¥ MPEIMETOB BEACHUS MEXKIY
MyOJIMYHO-TIPaBOBBIME  00pa30BaHUSIMUA B acIieK-
Te OI0JKETHO-HAJIOTOBBIX OTHOIIEHHH, B KOTOPBIX
CYIIECTBEHHOE 3HA4YCHHE MPUOOpEeTaloT HaJoTH C
HaCeJICHHUSI, M X COLMAlIbHAs HAIIPABJICHHOCTh BbI-
pakaeTcsi 4epe3 YCTAHOBJICHHE MPOTPECCHBHBIX
CTaBOK, HEOOJaraeMoro MHUHUMYMa, DPa3JIMYHBIX
JIBIOT U ocBOOOXIeHu# (Xeitau, 2002).

JlokazaHo, 4TO, HCIIOJIB3Ys IEPEUNCIICHHbIC HH-
CTPYMEHTBI, PETHOH CIIOCOOEH MHHHMH3HPOBATH
crenieHb auddepeHranuy JJOX0I0B HaCeJIeHUS,
PEryJaupoBaTh PHIHOYHBIC MEXaHU3Mbl, CTHMYJIH-
pOBaTh CTpEeMIJICHHE K TPYJOBOW IESITETHHOCTH, K
YBEIUYCHUIO NPEIINPUHUMATEICKOM M MHOW aK-
TUBHOCTH TPaXk/1aH, YTO B UTOTE MOBIHUSIET HA YPO-
BEHb JKU3HU HACEJICHUS, Ha TCH/ICHIINH YKPETUICHUS
yenoseveckoro kanuraia (Tyurina, 2012).

B xoze ananusa npousBesieH pacyeT HaJIOrOBOH
Harpy3ku (TJIaBHOTO TIOKa3aTeist SMIUPUYECKON
OILICHKM HAJOTOBOTO KIMMara) W KodpQuimeHTa
co0MpaeMOCTH HaJIOroB (OCHOBHOTO HMHIMKATOpa
KadecTBa aJIMUHUCTPUPOBAHUS 00S3aTENbHBIX ITIa-
Texei). OT ypoBHS aJMHUHHUCTPUPOBAHUS HAJIOTOB
3aBHCUT BEJMYMHA OIOKETHBIX J0X0J0B (XpH-
crenko, 2002), a OT ONTHMAITBHOCTH U 3 ()EKTHB-
HOCTH MX PAaCcXOJOBaHMS — YPOBEHb AabHEHIIEro
COLMAIbHO-3KOHOMHYECKOTO Pa3BUTHSI TEPPUTO-
puu (Rodden, 2003; Siebert, 1969).

HasioroBelil moreHnuan HENOCPEIACTBEHHO pe-
anuzyercsi B (hopMe HaAJIOTOBOM Harpy3ku, W Ha-
Oiro/taeTcst B3aMMOCBSI3b W B3aMIMO3aBHCHMOCTB
9THX JIByX O5KOHOMHYECKHX SBIICHHHA. ABTOpOM
000CHOBAaHHO CZEJaH BBIBOJ O TOM, YTO HAaJIOTOBast
Harpyska BBICTYIIa€T CBOCOOPa3HBIM M3MEpPUTEIEM
3(h(HEeKTUBHOCTH pean3aluy HaJOrOBOH MOJUTHKH
B peruone. B cpennem B [IpuBomkckom denepansb-
HOM OKpyI'e€ Hajoromas Harpy3ska cocrasisieT 20%.
OTO JOBOJNLHO HU3KWH TOKa3aTelb, €CIH y4YecTh,
9TO 1O O(HUIMATBEHBIM JaHHBIM, HAarpy3Ka Ha X03sTii-
CTBYIOIINH CEKTOP B IIEJIOM II0 CTPaHE MPEBHIIIACT
30%. Camast BbICOKasi HAJIOTOBasi Harpy3ka 3auK-
cupoana B Camapckoii obnactu u Peciyonuke V-
MypTHs, camas Hu3Kkas — B PecrryOnmke Mapuit O
1 YIIbSHOBCKOW 00JIacTH.

B pamkax nccrienoBanus NpoBeACH aHAN3 BIH-
SIHYS BHEITHUX ¥ BHYTPEHHUX (PakTOpOB Ha (hOpMHU-
pOBaHKE HAJIIOTOBOTO MOTEHIMAaJla PETHOHA, OIIEeHKa
BEJIMYMHBI HAJIOTOBOTO MOTEHIMAJa PErHoHa, YTO
MO3BOJIMIIO  C(hOPMYJIMPOBATh TPEIJIOKEHHUS TI0
UCIIOJIb30BaHMIO JIaHHBIX (PAKTOPOB B COLMAIBHO-
9KOHOMHYECKOM Pa3BUTUH CyObekTOB Poccuiickoit
®denepanuu.

Cpenu (pakTOpOB, OKA3bIBAOIIMX BIHMSHHE HA
(hopMupoBaHUE HAIOTOBOTO MOTEHIMAJIA PETHOHA,
BBIJICJICHBI HAJIOI'OBBIC JIBI'OTHI. HpaKTI/IKa CBUJC-
TEJIBCTBYET O CKIIOHHOCTU POCCUNCKUX TIATEbIIN-
KOB K aKTHBHOW MHTPAIlliU B APyTHUE PETHOHBI MO/
BO3JICHCTBUEM TaKOro (akTopa, Kak HaJIOTOBBIC
JIeroThl. PaccMOTpeHo, Kak CKJIaAbIBaeTCs CUTYa-
1Sl C MPEIOCTaBICHNEM HAJIOTOBBIX JIBIOT Ha pe-
THOHAJIbHOM YPOBHE, ITpOAHAIM3NPOBaHa BEJIMUMHA
BBITIA/IAIONINX JOXOJ0B PETHOHAIBHBIX OFOIKETOB
B CBSI3U C IPEIOCTABICHUEM HAJIOTOBBIX JILIOT IO
HaJOr'y Ha HMYIECTBO OpraHM3aluii, 10 TpaHC-
IIOPTHOMY HAJIOTY W TI0 HAJIOTy Ha MPUOBLIH Opra-
Hu3anui. Jis oOecriedueHHs] aJeKBATHOW OILICHKU
1 COIMMOCTAaBUMOCTHU BCIMYMHBI HAJIOT'OBBIX IOTEPHb
COOTHECEHBI pa3Mephl MPEJICTABICHHBIX JILTOT C 00-
e BEIMYUHON UCUHUCIECHHOTO HAJIOTA.

B uccnenoBanum aBTOpoM pa3paboTaH OpraHu-
3aIIMOHHO-?KOHOMUYECKUNM MEXaHU3M YTpPaBICHUS
HAaJIOTOBBIM ITOTEHIINAIOM PErroHa (PUCYHOK 0).

KoppensiinoHHO-perpecCuOHHbIM  aHAIU3 3a-
BHCHMOCTH HHTETPAIBHOTO TOKa3aTelsl COIHab-
HO-DKOHOMHUYECKOTO Pa3BUTHS PETHOHOB M BEJH-
YUH WX HAJIOTOBOT'O MOTEHIIMANa TI0Ka3ajl TECHYIO
MPSIMYIO CBSI3b MEXIYy HUMH. 3HaueHue Kodhdu-
nueHTa koppessiuuu coctaBwio 0,87, 4ro o3Ha-
YaeT, YTO paccMaTpHBaeMbIe ITOKa3aTelnd B3au-
MOCBSI3aHBI U B3aMMO3aBUCHUMEL. D(HPEKTHBHOCTH
MPOBOJIMMON HAJIOTOBOM MMOJUTUKH OTpa)kaercs
Ha TeMIaxX MPOM3BOJICTBA M MOTpeOIeHNUs, Ha MH-
BECTULMOHHON U MHHOBALlHOHHON aKTUBHOCTH XO-
3UCTBYIOMINX CYyOBEKTOB, M, B KOHEYHOM CYETe,
Ha BEJIMYWHE HAJIOTOBOW 0a3bl U YpPOBHE OIOIKET-
HBIX JIOXOJIOB.

ABTOpCKHN TTIOAX0/ K (POPMHUPOBAHHIO U YITPAB-
JICHUIO HAJIOTOBBIM MOTEHIIHAIIOM PETHOHA KaK OC-
HOBBI COIIMAJILHO OPUEHTUPOBAHHOM pernOHaILHON
HaJIOTOBOM ITOJIMTUKN TIO3BOJHII CPOPMYIHPOBATH
PEKOMEHIAINK TI0 COBEPIIEHCTBOBAHUIO COIHAIb-
HO OPHUEHTUPOBAHHOM PETMOHAJILHOW HAJIOTrOBOM
MTOJINTUKH, CIOCOOCTBYIOIINE YBEIHMYEHHUIO MOCTY-
IUICHUW B OFO/KETHI Pa3HBIX yPOBHEH, SKOHOMHYE-
CKOMY Pa3BHUTHIO PETHOHA, pEaln3allii COIHaih-
HOM COCTaBISIONICH B HAJIOTOOOI0KEHUH.

OreHka poJiu vestoBevueckoro kamurana (Mariz-
Perez, 2012) B cucteMe permoHaILHOTO PAa3BUTHA,
aHaIIM3 CYIIECTBYIONINX TOIXO/J0B K H3MEPEHHUIO
YeJI0BEYeCKOT0 KalnTaia, iX BO3MOXXHOCTH U OTpa-
HUYEHHSA B PaMKaX HMCCIIEJTOBAHUS TTO3BOJIMIHN OT-
JIaTh IPEINOYTEHNE ISl ©3MEPEHHS YeJI0BEYECKOTO
KanuTaixa perioHOB Poccum nHIEKCY YenmoBedecKko-
ro pazsutus (MYP, HDIp — anri.), KoTopsIii mo3Bo-
JISIeT CPaBHUBATh PETHOHBI IO KPUTEPHUSM: YPOBHIO
JKU3HU, 00pa30BaHHUIO W JIOJITOJIETHIO HACEIICHUS.
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Cocrapmnsitomiue komnonentsl UYP aBTopoM mo-
MTOJIHEHBI MTOKA3aTeNIEM — MHJIEKCOM JIOXOJ0B Hace-
JIEHHUSI, COCTOSILMM M3 JIBYX KOMIIOHEHTOB: HHJIEKCA

PpCaIbHO pacnojiaracMbIX HOXOJ0B HACCIICHUS (HO-
CJIC yILJIaThL 00s13aTENBHBIX HJ'IaTC)KCfI); HHACKCA 3a-
HATOCTH.

‘ (Da(TOpr BIMSIHUS! Ha Haror OBO-OOHKETHbIE OTHOLLIEHNS! ‘

s v

v N

‘ SKOHOMUYeCKne ‘ ‘ counanbHble

npasoBble

‘ ‘ WHCTUTYLMOHAIbHbIE ‘

‘ HarioroBbiin noteHuman ‘

v

- ‘

Llenb — passutue n YKpenreHue Harorosoro noteHuuana

‘ —>

- CTEOWILHOCTL MOCTYNIIEHWIA B GHODKETHI BCEX YPOBHEN,
- YBEIMYEHNE TEMIMOB 3KOHOMUYECKOrO PasBUTUS,
- yryuLLeHme Griar0CoCTOsHUE HacerieHus,

MpuHUMNbI, MeTOabI,
VHCTPYMEHTBI

3anaun

‘ MepepacnpeneneHne NONHOMOYMIA MEXY YPOBHSIMA BIlaCTh ‘
\
‘ D urHaHCcoBOE 0becreqeHme NoTHOMOYMIA ‘

‘ CoumarnsHO-9KOHOMUYECKOe passuTHE pernoHa ‘

‘ Y KpenneHue YeroBe4eckoro KkanuTana ‘

OpraHU3aLMOHHbIE ANEMEHTBI:
-3aKoHofaTenbHas 6asa;
-MHOPMALIMOHHOE ObECTIeHeHNE;
-KOHTPOMb

KOHOMUYECKNE AreMeHTbI:
-NrnaHNpoBaHUE,
-NPOrHO3NpPOBaHNE;
-HarnoroBbI MExaH!3M

Bxop; TpeboBaHWs YKpenneHns Harorosoro NoTeHLmana pervoHa

[ 3a0a4m cornacoBaHysi NapameTpoB GHoHKETHO-HAMNOrOBOM NOMMTUKM >

4erioBe4eCcKoro Kanurtara, pearnmsauma npuHuuna coumansHon cnpasenimBoCcTmn

- ‘ B KPaTKOCPOYHbIX MIlaHax
- ‘ KOPPEXLISA B CPEIHECPOHHBIX [IOKYMEHTaX ‘

BhbIxon; paclumpeHune BOCNpoM3BOACTBa, ynpasrieHne Haror oBbiIMM OTHOLLIEHUSIMU, YKpenrieHne

OPUEHTUP B pamMKax AONr 0CPOYHOro cTparer t4eckoro niaH1MpoBaHUA ‘

Pucynok 6 — Oprann3annoHHO-?KOHOMHIECKUH MEXaHU3M yTIPABICHNS HAIOTOBEIM ITOTEHIHATIOM
[Tpumeuanue — COCTAaBICHO aBTOPOM

WHpexc 4enoBeYecKoro pa3BUTHS IMpeajiaraeT-
CSl pacCUMTHIBATH 1O (popmyIre

4
HDIp="a;-1;»

=1

e

IJIe a,—BEC COOTBETCTBYOIIETO KommonenTa MYP;

[, — cocTaBHBIC HH/ICKCHI.

CornacHo Meronuke pacuera HDIp kaxawiii
II0Ka3arTeb, BXOISIIUM B COCTaB arperipOBaHHOIO
MHJIEKCA, PACCUUTHIBACTCS C Y4€TOM (PUKCHUPOBAH-
HOTO JMana3oHa CTaHAAPTOB IO cleayromei gop-
MyJIe:

2
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rac X, — (l)aKTI/I‘ICCKOC 3HAYCHHUC T10Ka3aTcisd, OITHU-
CBIBAIOMICTO I-M AJIEMCHT Pa3BUTUA YCIIOBEYECKOI'O
KamnuTraja,

Xiax M %inin — COOTBETCTBEHHO, MHHHUMAIIBHOE
M MaKCHUMAaJIbHOC 3HAYCHHS IOKA3aTeNsl, OMHCHI-
BAIOIIECTO I-i DSJEMEHT Pa3BUTHUSL YEIOBEYECKOTO
KarnuTasia.

[MpennoxkeHHass METOJHMKa MO3BOJUT OoJjiee
[IOJIHO U KAYECTBEHHO OLICHUTH PA3BUTHUE YEIOBEUE-
CKOI'0 KaluTajia, IpoaHaIu3upOBaTh PETHOHAIbHbIE
OCOOCHHOCTH Y€JIOBEUECKOTO PA3BUTHUS U BBISBHUTH
OCHOBHBIE MPOOJIEMBI, YTO BIIOCIIEJICTBUN PETHOHAM
3QJI0)KUT OCHOBY IS peasii3aliii COLUAIbHO OpHU-
€HTUPOBAHHOW HAJIOTOBOM MOJIUTHUKH.

J1s1 OLIeHKU BAMSHUS COLMAIBHO OPUEHTHUPO-
BaHHOW pPErvOHabHOW HAJIOTOBOM TMOJUTHUKH Ha
pa3BUTHE YEIOBEUECKOT0 KalluTajla aBTOpOM Mpe-

JJarac€TcCsa HCII0JIb30BaTh I/IHTCI'”paJ'IBHHﬁ IIOKa3aTcJib



Tiopuna 10.I.

KOHKYPEHTOCIOCOOHOCTH YEIOBEUECKOTO KauTaia
(MITKYK, IRCHC — anri.). B ocHOBe ero pacuera
JISKUAT OLIEHKA KaXX/J0T0 TOKa3aTessi, BXOJSIIETo B
0a30BBI U MPOU3BOJHBIN ypOBHHU (pUCYHOK 8). B
pacyere JaHHOTO IOKAa3aTess UCIIOIb3YIOTCS MH M-
KaTopbl, BCECTOPOHHE OTPa’KaIOIINe YPOBEHb pa3-
BuTHS denoBeueckoro kanutana. UTIKYK 3aTparu-
BACT Pa3JINUHbIC ACTIEKThl YEJIOBEYECKOrO PA3BUTHUS
U TIO3BOJISIET OLICHUTH YPOBEHB JIEMOTpadUuecKoro,
COLIMATIbHO-3KOHOMHUYECKOT0, HAYYHO-TEXHUUYECKO-
r0, UHBECTULMOHHOI'0, KyJIbTYPHO-HPAaBCTBEHHOIO,
9KOHOMUYECKOT'0 MOTEHITHAJIOB.

Heo0xomumocts BBegenuss MITKYIT Obita
BbI3BaHA OTCYTCTBHEM €IUHBIX IIOKa3aTeseH,
CIIOCOOHBIX JIaTh Ka4eCTBEHHYIO OIIGHKY KOHKY-
PEHTOCIIOCOOHOCTH YEJIOBEUECKOTO Kamuraia ¢
OJTHOBPEMEHHBIM y4YeTOM Au(depeHITHAIITN B CO-
[IUATbHO-3KOHOMHUYECKOM Pa3BUTHH PETHOHOB, YTO
ABIIIETCSl KpaliHe aKkTyalbHbIM. B cBOrO odepenp
KOHLIENTYaJIbHasl CTPYKTYpa IOKa3aTens SBISIETCS
YHUKAJIBHOM.

B Teopun yenoBeueckoro kamuTana B HacTOs-
MK MOMEHT HE CYILECTBYET aHAJIOTWYHBIX IOKa-
3arenei, 0oJiee MOJTHO OTPAXKAIOIINX YPOBEHb KOH-
KYypPEHTOCIIOCOOHOCTH TEPPUTOPUN MO Pa3BUTHUIO
YeJI0BEYECKOI 0 KaruTaa.

UITKYK npencrasinsier coO0H arpernpoBaHHbIH
MoKa3aresb, PACCUNTAHHBIA KaK cpenHee apudme-
THUYECKOE BCEX COCTABHBIX ITOKa3aTEelIeH:

IRCHC = X1 N, 3)

rae N, — 3Ha4yeHue i-T0 MOKa3aTess YPOBHA pa3BH-
THSI Y€JIOBEUECKOT0 KaluTaja.

HTtorosoe 3HaueHHE IOKa3aTeasl MOXKET Haxo-
nuthes B untepsaie ot 0 1o 5. [Ipu a3ToM 3HaueHus
NIIKYK ot 2,8 10 5 XapakTepu3yroT 4eJI0BEUECKUI
KamuTajl TEPPUTOPUN KaK BBICOKOKOHKYPEHTOCIIO-
COOHBIH, OT 2,1 110 2,7 — KaKk KanuTaji cpeHeH KOH-
KypeHTocmocoOHocTH, oT 0 10 2,0 — KaK KamuTai
HU3KOH KOHKYPEHTOCIOCOOHOCTH. OTMETHM, YTO
JUISL OLICHKHU Pa3BUTHS YEIOBEUECKOIO KaruTana Mo-
TYT OBITH BBIOpAHBI W WHBIE TTOKA3aTENH, TJIABHOE,
YTOOBI OHU Y/I0BJIETBOPSITU TPEOOBAHUAM, TIPEIbSB-
JISEMBIM K CHCTEME 3KOHOMHYECKHUX IIOKa3aTeleH.
B wactHOCTH, cHcTeMa IoKa3aTesel I0KHA OBITh
00BEKTHBHOM M BCECTOPOHHE OTPaXKaTh CYIIHOCT-
HbIC MPOSBIICHUS YeloBeueckoro kanuraina. Kpome
TOT0, €CITH ITOKA3aTENN XapaKTePU3YIOT PE3YIbTAThI
NESATEILHOCTH B PA3IUIHOE BPEMS, TO OHU JOJKHBI
OBITh JAMCKOHTHUPOBAHBI U TPUBEJCHBI K COMOCTa-
BAUMOMY Buy. Ecnu ke mokasaTenn JaroT OICHKY

YPOBHS Pa3BUTHsI PA3TUYHBIX PETHOHOB, OHU JI0JIK-
HBI OBITH MTPUBEIEHBI K €IWHON IIKaJle N3MEPEHUS,
T.€. HOPMHUPOBAHBI.

AHanu3 AMHAMHMKH WHAWKATOpa YeJI0BEYECKO-
ro Kanutajga Ha Teppuropuu P® no3poaun aBTopy
BBISIBUTH TPOCTPAHCTBEHHOE HEPABEHCTBO B Pa3-
Butuu peruonoB. Tax, UYP B r. Mocksa B 1,24
paza 6omsire MYP, x mpumepy, PecniyOmmku TriBa.
Taxke cyIecTBEHHBI Pa3InYKsl B 3HAYEHUH TaKOTO
cocrapstomero MYP kak BanoBoil pernoHaabHbIN
MIPOAYKT Ha AYITy HACEJICHUS, YTO CBUICTEIBCTBY-
eT 0 3HaYuTeNbHOU JAud(epeHIHai B BEINIHHE
PETMOHAIBHOTO MPOAYKTa Ha MYLIy HACEJEeHHUs IO
CPaBHEHHIO C MUPOBOU MPAKTUKOMU, T/I€ ITO 3HAYE-
HUE pa3iu4aeTcs 1o pernoHam B 3-5 pas, To B Poc-
cum — Oostee ueM B 13 pas.

MeToauKa OIIEHKH BIMSHUS CONMATBHO OPUEH-
TUPOBAHHOW PErMOHAJIBHON HAJOrOBOW MOJUTHKU
Ha Pa3BUTHE YEJIOBEYECKOIO KaluTajla IO3BOJIUT
HHUBEIUPOBaTh AU GEPSHITNAIINI0 HACEICHUS I10
MOJTy4yaeMbIM  J0XOJaM, pPEeryJupoBaTh YPOBEHb
cIpoca W TpPeNIokKEHHs], CO3/1aTh MOTHBALMIO K
HapalBaHUIO TPEIIPUHUMATEIHCKOW, WHBECTH-
[UOHHOH aKTHUBHOCTU TpaXKJIaH, YYHUTHIBATH pe-
THOHAJIbHBIE OCOOCHHOCTH TpHU (OPMHUPOBAHHH U
peaM3anuy COUMAIbHO OPHUEHTHPOBAHHOW HaJO-
TOBOH TOJINTUKH, a UCTIOIH30BAHNE HHCTPYMEHTOB
HAJIOTOBOTO PETYJIMPOBAHUS W CTHUMYJIMPOBAHHUS
Pa3BHUTHS YEJIOBEYECKOTO KAlWTala — Pealin30BaTh
COLIMAIbHYIO (DYHKIIMIO HAJIOTOOOJIOKEHNUS, CBsI3aH-
HYIO € COOJIIOZICHUEM MPUHIUIA CIPABEIIHUBOCTH B
HAaJIOTOBBIX OTHOIICHUSIX.

AJNTOPUTM aBTOPCKOW METOJWKH OIEHKH 3(-
(exTBHOCTH (POPMUPOBAHUS U peaTu3aluu COLHU-
aJbHO OPUEHTHPOBAHHOW PETMOHAILHOW HAJIoro-
BOM MOJINTUKYU TIPEJICTaBIIEH HAa PUCYHKE 7.

K mokazarensiMm s¢dexTuBHOCTH (POpMUPOBa-
HUS W peau3alliil COIMAIBHO OPHUEHTUPOBAHHOM
peruonansHOM Hanorosoit noiutuku (COPHII) aB-
TOPOM OTHECEHBI:

1. ConmanpHas 3 HEKTHBHOCTD

_ Li.SPa-EL 5P 4)

Si
It NVDn

rnue 51 — conuanbHas 3G PeKkTHBHOCTD;

Z?zl.‘} Pa — cymMMa CTOMMOCTHBIX OIIGHOK CO-
LUAJbHBIX II0Ka3aTejIeii B IEPHOJA peaar3aliu
COPHIT;

2, SPb — cymMMa CTOMMOCTHBIX OLCHOK CO-
[UAIBHBIX TOKa3aTelied B MEPUOJl OTCYTCTBHUS
COPHIT:

2, NVDn — cymMmma BBIMAAlONIUX J0XOI0B
oromkera BerencTeue peanusaruun COPHIIL
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Ecmu 5i< 1, To nonutika HedPPeKTUBHA; eCin
S5i=1, To HeitiTpanbHO 3 dexTuBHa; ecin SI> 1, TO
s¢dexTrBHA.

2. ®uckanbHas 3pHEKTUBHOCTD

(L8 " L -
Fi =E-:.J:E—E-:. Nb 5)
L, NVDn
rae Fi— ¢uckanbHas 3 (heKTUBHOCTD;

2", Na — cymMMa HaJlOTOBEIX IOCTYIUICHHIT B
nepuoy peanuzanuu COPHIT;

2y Nb — cymMMa HaloroBpIX MOCTYIUICHUH B
nepuoj orcyrcerBuss COPHIT;

2%, NVDn - cymMMa BBITIAAIOMX J0X0/I0B
Oromketa Beneacteue peanusarun COPHIL.

Ecmu Fi <1, To monmutuka HeaGheKTUBHA; €CITH
Fi =1, To HeiiTpanbpHo dpdexTuBHa; eciu Fi > 1,
TO 3 PeKTUBHA.

3. UaTerpanbHblii mokaszarensb 3G PpeKTHBHOCTH

i Mo No- XL Nb 3L SPa-SLSPD ()
Y__NVDn

Ecmm s]i < 1, To uactpymentr COPHII wead-
¢dexTuBeH; ecnu x[i = 1, To HeWTpanbHO YPPeKTH-
BeH; ecu =/i > 1, To 3 dekTuBeH.

KiroueBpIMH  MepamMu  COLIMABHO OpPHEHTH-
POBAaHHOM PErvMOHAIIbHOW HAJOTrOBOW MOJIMTHKU B
aBTOPCKOM MHTEpHpETaluy SIBISIOTCS: MEPEXOA K
MIPOTPECCUBHON IIIKaJie HaJOTOOOJIOKEHUS JI0XO-
JIOB, COLIMAJILHBIX HAJOTOBBIX BBIYETOB IO HAJIOTY
Ha J0XO/bl (U3MUYECKUX JIMIL; MCIOJIb30BAHUE HH-
CTPYMEHTOB CTHMYJAPOBAHUS Pa3BUTHA YellOBe-
YEeCKOTO KaruTaa (HaJoTOBBIE JIbIOTHI, HAJIOTOBbIE
CTaBKH, OCOOEGHHOCTH (YOPMHPOBAHUSI HAIOTOBON
0a3bl, HAJIOTOBBIC CAHKITHH ).

1 aran. OueHka qeiCTBYIOIIEH CHCTEMBI HAJIOTOOOJIOKEHHUS B PETHOHE
M0 HATIPABJICHUSIM:
a) OIIEHKa COOTBETCTBHS CTPATETUHU Pa3BUTHI pETHOHA; 0) OLlEHKa HAJIOIOBOTO —
IMOTCHIIMAJIa PErHOHA; B) OI[CHKA HAJIOTOBOTO OPEMEHHU HACENICHUS; T) OLIEHKA
HCIIOJIB30BAHMS HAJIOTOBBIX HHCTPYMEHTOB

1 pErHOHAJIbBHON

2 sran. OneHKa HUCIOIb30BAHUS HHCTPYMEHTOB HAJIOTOBOH MOJIUTUKH U COOTBETCTBUS
MX ITOCTaBJIEHHBIM LIEJIAM M 3a1a4am

3 sran. KoppekTrpoBka HHCTPYMEHTOB HAJIOTOBOM ITOJIMTHKH: a) BEIOOP OOBEKTOB
1 CyOBEKTOB BO3JICHCTBUS; 0) BEIOOP HHCTPYMEHTOB HAJIOTOBOT'O PEryIHPOBAHUS
Y CTUMYJIMPOBAHMS; B)ONPEIe/IeHHe BPEMEHHOIO HHTEPBAJIa; I') MOJISITUPOBAHHE

TIOCJIEICTBAI IPUMEHEHHUSI COITHATIEHO OPUEHTUPOBAHHON PETHOHAIIFHON HAJIOTOBOM
TTOJINTUKH

4 stan. OneHka pe3ylIbTaTUBHOCTH U 3G (EKTUBHOCTH (pOPMHUPOBAHMS U pealu3aluu
COIMAIbHO OPUESHTUPOBAHHON PErHOHAIBHOM HAJIOTOBOM MOJIMTHKU: a) pacueT
s dekTHBHOCTH; 6) CpaBHEHUE NOTYYCHHBIX 3HAYCHUH C MPOTHO3HBIMU

HAaJIOTOBOM HOJUTHKH

5 stamn. OcymecTBIeHHE AEATENTFHOCTH O KOPPEKTHPOBKE MEXaHU3Ma PeaTn3alun
COLIMAJIEHO OPHEHTUPOBAHHOW PErHOHAIBLHOI HAIOTOBOM IMOJINTHKH, (POPMHPOBAHUE
cHCTeMBI Hauboee MPHUEMIIEMBIX MEXaHU3MOB

6 orar. MOHI/ITOpI/IHF SKOHOMHUYECKUX M COIHAIbHBIX IOCIIeACTBUNA q)OpMI/IpOBaHI/I}I
" peajim3aniui CouuaJbHO OpHeHTHpOBaHHOﬁ peFI/IOHaHI)HOI}’I HaJOrOBOU MOJUTUKHU

OOTBETCTBYIO
U TIOKa3aTeIn
HOPMaTHBHOMY
3HAUCHUIO

ITokazaremm
COOTBETCTBYIOT
LIEJISIM Pa3BUTHS
peruona

HET

Ouerka 3pHeKTUBHOCTH HOPMHUPOBAHUS U PEATH3AIMHU COIIUATBHO OPHEHTHPOBAHHO

JanpHelimas padoTa 1o MOBBIIICHHUIO () PeKTHBHOCTH (POPMUPOBAHUS
1 peaM3alii COLMAIbHO OPUEHTHPOBAHHON PETHOHATIBHON HAIOTOBOW ITOTUTHKH

PucyHok 7 — AnropuT™ METOIMKH OLEHKH 3P(PEKTUBHOCTH (POPMUPOBAHUS U
peanu3anuy CouranbHO OPUEHTUPOBAHHON PErMOHAJIBHOM HAJIOrOBOM IOJIUTUKU
[Tpumeuanue — COCTaBIEHO aBTOPOM
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Tiopuna 10.I.

B pamkax mMexaHu3Ma peanu3aiiy COIUaIbHOMN
(YHKIIMH HAJIOTOOOI0KEHUS JOX00B (PU3NIECKHIX
JIMII, BKJIFOYAOIIETO B ce0sl CHIDKEHHE HaJOrOBOTO
OpeMeHH, TpeIo’KeHa aBTOPCKAash METOJUKA pac-
YyeTa HaJOroBOro OpeMEHHM HACEJICHHUS, yYUThIBA-
IOIIasg COCTaB U CTPYKTYPY NPSAMBIX M KOCBEHHBIX
HAJIOTOB, ¥ METOJI ONpE/CIICHUs] 00IaraeMbpIX J10-
X0JIOB HacelleHHus. OCHOGHbIM ee Omauuuem om
MEMOoOuUK, npedCmagieHHbIX 8 aumepamype, seisi-
emcA onpedeﬂeﬁue 6EJIUYUHbBL KOCBEHHbIX HAN02086,
nepenazaemvix Ha HAceleHue, Ymo, HeCOMHEHHO,
aKyeHmupyem GHUMAHUE U ONpeoesiem COYUdTb-
HYIO COCmMaeiAiowyo 6aUAHUA HClJZOZOO6]Z00fC€HM}Z
Ha yposens Jicu3Hu Hacenenus. BaxHBIM coJiepxa-
HUEM MCTOJUKH SABJIACTCA Ppa3AaciICHUE pPacxod0B
HACEIICHUS 0 PA3JINYHBIM TPYMIIaM — IPOJYKTHI
MUTAHUSI, aJTKOTOJIbHBIC HAMUTKHU, YCIYTH, HEMPO-
JOBOJIBCTBCHHBIC IMOJAKIIU3HBIC TOBAPBI, HETIPOJO-
BOJIbCTBEHHBIC TOBApHI, JIbITOTUPYEMbIC TI0 HAJIOTY
Ha JI00ABIICHHYIO CTOUMOCTbD, H OCTAIIbHBIC HEMPO-
JIOBOJILCTBEHHBIE TOBaphl. Pacyer Hanorosoro Ope-
MEHH TIPEIOKEHO MPOU3BOAMUTE IO CICAYIOIIeH

dbopmyre:

(Npn + Nkn)

n

NN = 100 %, %
rae NN — BelTlMunHa HaJIoroBOro OpeMeHu;

Npn — BeJIMYMHA TIPSMBIX HAJIOTOB;

Nkn — BenmuunHa KOCBEHHBIX HAJIOTOB;

Dn — neHexXHbIe T0XO0/Ibl HACCTICHUSL.

Pacuer HanmoroBoro OpeMeHH HaceJICHUs Ha OC-
HOBE CTaTUCTUYECKOW WH(POpPMAIUK IMOKa3al, YTo
ero BenuuuHa Kosiebnercs ot 12 no 24 % (tabnm-
ma 1). Ha cToms BBICOKOE BapbHpOBAHHE PACCUH-
TAHHOTO IOKa3areNs NpPsSMOE BIMSHHE OKa3bIBa-
0T HEPaBHOMEPHBI 00beM YIUIAUCHHBIX HaJOrOB
(ocobeHHO KOCBeHHBIX) U auddepeniuanus o01a-
raeMbIX JJOXOJ/IOB HACEIICHHSI.

B uccnenoBannm K mokazaTensiM pe3yJbTaTHB-
HOCTH (POPMHUPOBAHMS W peaM3alUH COLUAIBHO
OpPUEHTHPOBAHHON pErMOHATBHOW HAJOrOBOM ITO-
JMTUKA OTHECEHBI:

— HKOHOMHUSI Ha yTJIaTe HAJIOTOB JILTOTHBIX KaTe-
ropuil HaceJIeHUs;

— MOKYyIaTeJbHas CIIOCOOHOCTh B pe3yjbTaTe
9KOHOMMH Ha HaJorax;

— JIOJISl HACeJICHHS, TTOJIyYalolIero JO0XOIb! 1Mo-
CJIe YIUTaThl HAJIOTOB BBINIE BETUYMHBI TPOKHUTOY-
HOTO MHHUMYMa;

— MOBBILICHUE YPOBHS )KU3HU HACEIICHHUS;

— YKpCEIUJICHHE YeJIOBEYECKOIro KamuTania pe-
THOHA.

[Ipenyio>keHHBI aBTOPOM HOBBIH HMHCTPYMEH-
Tapuil oueHKH 3(PPeKTUBHOCTH (QOPMUPOBAHHS U
peanu3anyy COUUAIbHO OPUEHTHPOBAHHOH peruo-
HaJIBHOW HAJOrOBOW IMOJIMTHKH MO3BOJIUT JaTh 00b-
EKTHBHYIO OLICHKY Hay4HO-OOOCHOBAaHHBIX peLIe-
HUH B 00J1aCTH HAJIOTOBOW TIOJIMTHUKH Ha TEKYIIUN
IJTAHOBBIA MEPHOABI U KiIacCuUIpoBaTh 3dek-
TBI OT UX peaju3alyu MO Pa3TUYHBIM KPUTEPUSIM:
[0 OTHOIICHHUIO K MOCTaBJICHHOHN LETN — MpsIMBIE,
KOCBEHHBIC; 110 CTEICHH MPOSBICHUS — IOJOKH-
TEJIbHBIC, OTPUIATENbHBIC; TI0 BPEMEHHOMY KpH-
TEPUIO0 — KPaTKOCPOYHBIE, CPEAHECPOUHBIE, JOIT0-
CpOUYHBIC; MO HAaNpPaBIEHHOCTH — (UCKaNbHBIE,
COLMANIbHBIC, YKOHOMUYECKHUE.

Pazpaborana u mpemiokeHa aBTOpCKas Mpo-
rpaMma Mep 1O YKPEIUICHHIO YeIOBEUECKOro Ka-
MUTaja 4epe3 MeXaHH3M HallorooOJI0KeHUs Ha pe-
THOHAJILHOM YpPOBHE, MPU3BaHHAsI PELIMThH CIEKTP
BaXHEHIINX MpOOJIeM: YBEIUUCHUE JCHEKHBIX J10-
XOZI0B HACEJICHUSI; peali3alnio NPUHIINIIA COLIHAIb-
HOW CIIPaBeJIMBOCTH; YJIyYIICHHE AeMorpadudie-
CKOW CHUTYalllH; TOBBILICHUE TEMIIOB aKTUBH3aLUU
WHHOBAIIMOHHOM JIEATETLHOCTH M YBEJINYECHHE KO-
JMYEeCTBAa HAYYHBIX HCCIIEIOBAHUI; CTUMYIUpPOBaA-
HUE MHBECTHLMOHHOW aKTUBHOCTH I'pakJaH yepes
MeXaHU3M HaJIOT000JI0KEHUSI.

Ta6auna 1 — I'pynnupoBka cyosexToB Poccuiickoii deaepannu Mo BEJIMYNHE HATOTOBOTO OpEeMEHH HACEICHUS

Kunacrep 1 Knacrep 2 Kuacrep 3 Knacrep 4 Knacrep 5
Bennunna HanoroBoro OpeMeHH HaCeIeHUs!
Jo 13 % 13,1-16,0 % 16,1-18,0 % 18,1-20,0 % Bornee 20 %

Jlonst cyObekToB B 00mIeM KommaecTBe cyobekToB Poccuiickoit @eneparyn ¢ COOTBETCTBYIONIEH BEIMIMHON HAIOTOBOH OpeMeHn

1,2 % 26,1 %

46,9 %

17,9 % 7.9 %

[Ipumeuanue — paccuuTaHo aBTOPOM MO aBTOPCKON METOIUKE
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COHI/IEUH)HO OpPHUCHTUPOBAaHHAs pEruOHaJIbHAsA HAJIOTOBad MOJUTHUKA: TCOPUA U METOA0JIOI sl

B pamkax ucciegoBaHus MPOU3BEICH pacdeT
npenamosiaraeMoro dekra or chopMyIHpoOBaH-
HBIX aBTOPOM MPHOPUTETOB HAJOTOBOW MOJIMTH-
KU, HalpaBJICHHBIX HA JOCTHUXKCHUE COIHAIBHOM
CIIPAaBEJINBOCTH B HAJIOT000IOKEHUH (Dpxap,
1991), rapMOHHU3aIUIO OTHOIIEHHUI MEX1Y ydacT-
HUKaM{ HaJOTOBBIX OTHOIICHUH (Tabmnuma 2).
HemanoBakHBIMH COCTABIISIIONIUMHU PEaNTH3aANHH
COLIMAJIbHO OPUEHTUPOBAHHOW PErHOHAIBHOMN Ha-
JIOTOBOW TOJUTUKH OTpEJIEICHBI PacXobl OFOJI-
JKeTa, HalpaBJeHHbIE Ha YKpEIUIEHWE YeloBede-
ckoro kanutana. OeHka B3auMOCBSI3H PacxoI0B
rocynapcrtsa u peruoHoB Poccun u nHIeKCa yeno-
BEYECKOTO Pa3BUTHS C UCIIOIB30BaHUEM KOPPEIIs-
LIHOHHO-PETPECCHOHHOI0 aHalMu3a Moka3aja, 4To
B peaju3anuy COIUaIbHO-DPKOHOMUYECKON TOJIH-
THKH 0C000€ MECTO MPUHAJIC)KHUT HaJoram, Io-
CTYIUICHHUS OT YIIAThl KOTOPBIX HAIMPaBJISIOTCS, B

YHUCJIE MPOUYEro, HAa Pa3BUTHUE CUCTEMBI 3/paBOOX-
paHeHus, 00pa30BaHMs, KYJbTYpbl, COLUAIBHON
MOAAePKKHU. Pe3ynpTaTsl MpOBeIEHHOTO aHAIN3a
TaKXke MPOAEMOHCTPUPOBAIH NPSIMYIO 3aBHCH-
MOCTb MEXIY II0Ka3aTeIsIMU HaJIOTOBbIX BEIUETOB
MO HAJIOTY Ha J0XOJ(bl (PU3HUECKHUX JIUI] U PACXO-
JlaMH HaceJeHHUs Ha YKPEIUIEHHE 4YeJ0BEYECKOIo
KanuTajga. YKa3zaHHas 3aBUCUMOCTb IPOSBISET-
cs M B AMHAMHKE HeoOJiaraeMbIX JOXOJIOB Hace-
neHusi. Takum 00pa3oM, IPerOoCTaBIss BBIYETHI,
rocyaapcTBO OCYILIECTBISICT MHBECTUPOBAHHE B
pa3BUTHE YETOBEYECKOr0 KanuTana. BeisiBnenHnas
3aBUCUMOCTD CIY’)KHT 0OOCHOBAaHUEM ISl pas3pa-
OO0TKM MEPOIPHUATHI 110 PA3BUTHIO YEIOBEYECKO-
ro Kanuraja yepe3 CUCTEMY HaJOTOBBIX JIBI'OT 110
Hajoram (Aronsson, 2014) c wucmnonb3oBaHUEM
MEXaHU3Ma COLHMAIBHO OPUEHTHUPOBAHHOM peru-
OHAJIbHOM HAJIOrOBOM IOJUTHUKH.

Tabauna 2 — DxoHOMIUEeCKHi 3G (eKT OT mpeayiaraeMpIX MEPOIPUATHI

IIpennaraemoe meponpusiTie

[penmonaraemsrii 3hpexT

- [IpOrpeccuBHasi IKaJia Hajlora 1 HeoOmaraeMbIit MUHUMYM;
- U3BMCHCHHUA B CUCTEME HAJIOT'OBBIX BBIYCTOB

PedopmupoBanue HaTOro00I0KEHHS JOX0I0B (DU3UUCCKUX JIUI]

+ 16,8 miapx pyo.
- 2,9 mapxa pyo.

[epexon k ceMeitHOMY HAIOT000IOKEHUIO JOXOI0B

- 10,7 mupz pyo.

HpI/IMe'IaHI/Ie — paCCUUTaHO aBTOPOM Ha OCHOBE IIpeCtara€Mbix MepOHpI/ISITI/Iﬁ

BrinosniHeHne JaHHBIX MEPONPUATHH MO3BOJIUT
peanu30BaTh COLMAIbHYK) COCTaBJLIOLLYIO HAJo-
TOBOM MOJUTHKH, YCWINTH CTUMYJHUpPYIOIIEE BO3-
JIeiCTBUEC HA Pa3BUTHE YEIOBEYECKOIO KaluTasla
Y TIOBBICUTH JIOXOJIHYIO YacTh OIOJIKETOB Pa3HBIX
YPOBHEH.

Pe3y.]'ll)TaTbl n 06cym}1elme

1. CucreMartu3aiys pa3auuHbIX aCIIEKTOB HAJIO-
ro00JI0KEHHS U MX POEIIMPOBAHNE Ha YPOBEHH CO-
LAAJIbHO-KOHOMUYECKOTO Pa3BUTHs TOCYNAPCTBA
U PErMOHOB, YPOBEHb XU3HU HACEJICHMSI, aHAIU3
HCIIONBb3YEMBIX HHCTPYMEHTOB, PETYJIHPYIOIINX
Pa3BUTHE HAJIOTOBBIX OTHOILIEHWH, IIO3BOJIMIIN pa3-
paboTaTh TEOPETHUKO-METOOIOTHIECKHNA ITOIXO0]]
K IMOHSTUIO «COLMAIbHO OPUEHTUPOBAHHASI PETHU-
OHaJbHas HajoroBsas mnonuTuka». CopaepxkaHue
YIPABJICHUSI HAJIOIOBBIMU OTHOLUEHUSIMUA PErHoHa
MposIBIsieTCS B (POPMUPOBAHUH LIEJTICH Pa3BUTHS pe-
T'HOHA, B MJIAHUPOBAHUU CUCTEMBI MEp, CIIOCOOHBIX
o0ecrneunTs MOCTHIKEHHE IIeJiei, B co3annu Oia-
TONPUSATHBIX YCIOBUM ISl pa3BUTHUSL S3KOHOMHUKH, a
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BAYKHOH LIEJIBIO YIPABJICHUSI HAJIOTOBBIMU OTHOILIE-
HUSIMU PETHOHA SBIIAETCS (POPMUPOBAHUE U PEaIH-
3a1ysl COUUAIBHO OPUEHTUPOBAHHOW PETMOHAIBHON
HAaJOroBOM NOJUTUKHU. YKA3aHHbIE HaIpPaBICHUS
AKTYaJTU3UPYIOT HEOOXOIMMOCTh BHECCHHS H3Me-
HEHUI B 3aKOHOJATEIhCTBO O Hajorax u coOopax,
YTO BBICTYIIAET IJIABHBIM YCIOBUEM (DOPMHUPOBAHUS
U peali3allii COLMaIbHO OPUEHTUPOBAHHOM peru-
OHAJILHOM HAJIOTOBOM TMOJIUTHUKU.

2. Ha ceromHsurHuii [eHb HET €QUHON KOHIIEN-
LM COLMAIIBHO OPUEHTUPOBAHHON PETMOHAIBHOMN
HaJIOTOBOM IMOJUTUKHU, HO, HECMOTPS Ha TO, YTO BO
MHOI'MX HOPMATUBHO-IPABOBBIX aKTaX OTPAKAKOTCS
HaIpapJIeHUs] HAJIOTOBOW MOJIMTUKU, IPUHUMAEMBbIE
MEpbl B YacTH (PYHKIIMOHUPOBAHHS KOHCOJIUIUPO-
BAHHBIX TPYNIN HAJIOTOIUIATENBLUIMKOB, HAJIOTOBBIX
MaHEBpPOB B HEPTIHOM CEKTOpE, ONTUMHU3AINH Ha-
JIOTOBBIX PACXOJ0B OIO/PKETOB pPa3HBIX YpPOBHEH,
CTUMYJIMPOBAHUSL MAJIOr0 MPEAIPUHUMATENbCTBA,
HMEHHO COLIMAJIbHOE HAJIOr000JI0KeHHEe TpeOyeT
MPUHATHUSL ACUCTBEHHBIX MEp. DTO MO3BOJIUIIO pas3-
paboTarh aBTOPCKYIO KOHIEMIIHIO COI[MAILHO OpH-
C€HTUPOBAHHON PETMOHAJIBHOM HAJIOrOBOM IOJIU-
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THUKH, OCHOBBIBAIOIIYIOCS Ha CHUCTEMHOM IOJIXOJIE
K IpOLECCy YIPaBICHUS HAJOTOBBIMU OTHOILEHU-
SSIMA U YYHUTBIBAIOIIYI0 OCOOCHHOCTH COLMAIBHO-
SKOHOMHYECKOTO COCTOSIHUSI PETHOHOB, YPOBEHBb
Pa3BUTHUS YEJIOBEYECKOI'O KaluTalla, Pean3aluio
0a30BBIX MPHUHIIMIIOB HAJIOTOOOIOXKEHUS, BO3MOXK-
HOCTH TMOBBIIICHUS HAJIOTOBBIX MOTEHIUAIOB pe-
THOHOB, YTO HANPAaBJIECHO HAa PA3BUTUE SKOHOMHUKU
rocyJlapcTBa.

3. MeTo0710THs COLMAIBHO OPUEHTUPOBAHHON
pErnoHaILHON HAJIOTrOBOM MOJIMTHKU Ipejroiara-
€T OIpeaeNieHne METOJOB HCCICAOBAHUS U paspa-
0OTKY METOJINYECKOT0 HHCTPYMEHTapHsi, OICHKY
pernoHa Kak cyObheKTa W 0OBbeKTa pean3alliu Co-
IHUAJIBHO OPUEHTUPOBAHHON HAJIOTOBOW MOJUTHKH,
aHaJIU3 BIUSHUA COLUAIBHO OPUEHTHUPOBAHHOM
pEruoHaILHON HAJIOTrOBOM TMOJIMTUKUA Ha pa3BUTHE
YeJI0BEUYECKOT0 KanuTaia, onpeaeneHue 3pPeKTuB-
HOCTH TMpEIaracMbIX MEPOIPUSTUI U HAlleNIeHa Ha
obecrniedeHune JOCTIKEHUS COIIMATbHON CITpaBe IiIH-
BOCTH B HAJIOTOOOJIOKEHUHU M TAPMOHU3AIINIO HHTE-
PECOB YYACTHUKOB HAJIOTOBBIX OTHOIICHUM.

4. B uensx pa3BUTHSL METOJOJOTUUA COLIMAIBHO
OPUEHTUPOBAHHOW PErMOHAJIBHOW HAJOrOBOM IO-
JUTHKU HE0OXoauMa WICHTU(DUKAINS TPHUHIIUIIOB
(hopMUpPOBaHUS COIMATFHO OPUEHTHPOBAHHOU pe-
THOHAJIBHON HAJIOTOBOM MOJIUTUKH, KOTOPBIE JOJIXK-
HBI OBITh PEaM30BaHbI, 10 MHCHHUIO aBTOPA, 110 CJIe-
JYIOIIIAM HAIIPaBJICHUSM: BBIpAaOOTKA U peaTi3aliust
YOPaBICHUECKUX PEIICHUH, KOTOpbie OOecreuu-
BaloT cyOdenepanbHBIl ypOBEHb BJIACTH JOCTa-
TOYHBIMH aMUHHUCTPATUBHBIMH, (DHHAHCOBHIMH,
MPABOBBIMK, WH(POPMAIIMOHHBIMU pECypcamu JJist
BBITIOJTHEHHUST BO3JIOKEHHBIX Ha HUX (DYHKIUH; co-
IJ1aCOBAHME UHTEPECOB YUYACTHUKOB HAJOTOBBIX OT-
HOILICHU; COOJIIO/ICHIE 3aKOHOIATEIbHO YCTaHOB-
JICHHBIX MPaB YYaCTHUKOB HAJOTOBBIX OTHOILICHUH;
[IPUMEHEHUE HOPM OTBETCTBEHHOCTHU B YACTHU HEUC-
MOJIHEHMSI 3aKOHO/IaTEIbCTBA O HAJIOrax M cOopax.

5. Pa3paboraHHbIiI MeXaHU3M (HOPMUPOBAHUS
U peajii3alii COLUAIbHO OPUEHTHPOBAHHOMU pe-
TMOHAJILHOM HAJIONOBOM IMOJHUTUKHU JIOJIKEH BKIIIO-
4yaTh, 10 MHEHUIO aBTOpA, OCYLIECTBIIsIEMbIE Opra-
HaMH BIIaCTH cyOBekTOoB Poccuiickoit ®denepannn
B OIPENEICHHON IMOCIEeNOBATEILHOCTH EHCTBUA,
MpelyCMaTPUBAIOIINE OCOOCHHOCTH Pa3BUTHUS pe-
THOHOB, IOCPEICTBOM HCIIOIb30BAHUS METO/IOB
U MHCTPYMEHTOB, OOCCIEUMBAIONINX YKPEIJICHUE
YEJIOBEYCCKOT0 KamuTaia, TapMOHU3ALUI0 UHTEpe-
COB YYaCTHHUKOB HAJIOTOBBIX OTHOILIECHUNA. MeTobl
YIIPABJICHHUS] HAJIOTOBHIMU OTHOIICHUSMHU JOJKHBI
YYHUTHIBATh XapaKTep BO3CHCTBHS pa3IMIHbIX (aK-
TOPOB: JIEHCTBUE HOPMATHBHO-IIPABOBBIX aKTOB,
BIWSHAC HAa PA3BUTHE YEIOBEUYCCKOTO KaIUTAaJIa,

WHCTUTYIIUOHATIBHYIO COCTABJISIIOIIYIO,
CTpaTHBHBIC OAPbEPHI.

6. Ha coBpemeHHOM 3Tare BO TJlaBy yrja cTa-
BHTCS JIOCTIKEHUE COATAHCHPOBAHHOCTH (DUCKAITh-
HOM W perymupyromeil (QyHKIUH HaIoroB, 4TO
3a/1ae€T OMPEJCICHHBIN BEKTOP Pa3BUTUS U COBEP-
LICHCTBOBAHUSI HAJOTOBOM CHCTEMBI I'OCYAapCTBa
n (opMHUpOBaHWE OPTraHNW3ANMOHHO-YKOHOMHYE-
CKOT'O MEXaHH3Ma YTPaBIEHUS HAJOTOBBIM TIOTCH-
uuagoM. YeTKo MpOoCHeKUBACTCS CBSI3b Pa3IMYHBIX
COIMAThHO-KOHOMHYECKUX aCTIEKTOB B PACKPHITHN
coJIep KaHus HAJIOTOBOTO MMOTEHITHAIA PETHOHA. AB-
TOPOM HAJOTOBBIM MOTEHLHAT PacCMaTPUBACTCS
HE TPOCTO KaK HAay4Has KaTeropus, a KaK CHCTeMa
uHGpOPMAIUH [T PETYJTUPOBAHUS PA3BUTHS SKOHO-
MHKH OTJICIBHO B3STON TEPPUTOPUHU U TOCYAAPCTBA
B II€JIOM, ITOCKOJIbKY Ha OIIEHKY HaJIOTOBOTO TIOTEH-
[[Majia TePPUTOPUN BJIMSIFOT pa3jivuHbie (HaKTOPHI,
OMPEICISIIONINE COLMATBHO-9KOHOMUYECKOE Pa3-
BHUTHE PETHOHA, TaKWe KaK reorpaduieckoe pacro-
JIO’KEHUE, TIPUPOTHO-PECYPCHBIN KIMMAT, CTENEHb
(enepanuzanuyi HAIOTOBBIX OTHOIICHUN MEXKIY
LIEHTPOM M PETHOHAMU U JIPyTHE.

7. HayuHoe 00OCHOBaHHWE BJIMSHUSI COLHMANb-
HO OpPUEHTHUPOBAHHOW PErMOHAJIBLHOM HAIOroBOH
MIOJIMTUKN Ha Pa3BUTHE YEIIOBEYECKOTO KaluTaja,
XapaKTEpPU3yeMOoro KaK COBOKYITHOCTh YEJIOBEUe-
CKHX Ka4eCTB M CBOWCTB, 00ECIEYHMBAIOIIUX BO3-
MOXXHOCTh TPUHOCUTH JOXOA H OMPEICSISIONNX
pasBuTHE OOIIECTBA B IIEJIOM, IO3BOIHUIO aBTOPY
YTOUYHUTH METOAUYECKUE MOAXOABI K OIICHKE Yes0-
BEUYECKOTO KalnTana, OpHeHTHPOBAHHBIC: Ha CO3/Ia-
HUE TUOO HMCTOJIH30BAHUE YETIOBEUECKOTO KalHTa-
Ja — TOXOAHBIN U 3aTPATHBIN; eIUHULIBI U3MEPEHUS
Pe3yIIbTaTOB OLIEHKN — CTOMMOCTHEIE, HATypaIbHBIE
WIM UHAEKCHble. DOpPMHUpPOBAHUE KAYECTBEHHOM
METOAMKN OLCHKU BIMSHHS COLIMATIBHO OPUEHTU-
POBaHHOM pEervoHaJIbHOM HAJOTOBOM MOJUTHUKHU Ha
pa3BUTHE YEIOBEUECKOTO KAIUTaNa U CUCTEMBI T10-
KazaTenel sBiseTcsl OJHOM U3 Ba)KHBIX METOA0J0-
THYECKHX MPOOJIeM, UMEIOIINX BBICOKYIO MPaKTH-
YECKYIO0 HAMPaBIECHHOCTH, MIOCKOJIBKY MO3BOJISIET B
JUHAMUKE JaTh KOJIMYECTBEHHYIO U KaUCCTBEHHYIO
OIICHKH Pa3BUTH YEIIOBEUYECKOTO KaluTajga u ode-
CIIEYUTh €TO KOHKYPEHTOCTIOCOOHOCTb.

8. Ha ceroansimiHuii 1eHb CTOUT 3a/aya OLCH-
ki 3(hekTHBHOCTH (CBS3M MEXKIY JIOCTHTHYTHIM
pe3yabTaTOM M HCIOJIb30BAaHHBIMH PECYPCAMH)
(hopMupOBaHUS W peaNH3alUyd COIHATHLHO OpPUCH-
TUPOBAHHOM PETMOHAJIbHOW HAJOTOBOM MOJUTUKH,
KOTOpas ompejieneHa Kak 0000IIeHHas XapaKkTepu-
CTUKA CTEMECHU JTOCTHKEHUS MOCTABICHHBIX LieTeH
W 3a/1a4, peaju3alliii METOJO0B M HCIOJIh30BAHHA
HHCTPYMEHTOB, CBSI3AHHBIX C MEXaHHU3MOM COIIU-

aJIMAHU-
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albHO OPUCHTUPOBAHHOM PErHOHAIBLHOM HAJNOro-
BOM NOJIMTUKH. ABTOPCKAs O3ULIMS 3aKJII0YAETCS B
000CHOBaHUH TE€3MCA O TOM, YTO, OCYIIIECTBJISS UH-
BECTULIMOHHYIO JCSITEIbHOCTh BO BCEX €€ aClEKTax,
rOCy/IapcTBO JOJDKHO 3apaHee IPOTHO3UPOBATh,
KaKoe BIUSHUE OHA OKAXXET HA YPOBEHb JKM3HU Ha-
CEeJICHMS, HA TEMIIbl COLIMAIBbHO-3KOHOMUYECKOTO
Pa3BHUTHS B paMKax peau3aIiiil COIMalIbHO OpHEH-
TUPOBAHHOU TIOJUTUKH, & TAK)KE ONITUMU3HPOBATH B
ATHUX HENAX CTPYKTYPY HHBECTHPYEMOTO KanuTasa i
MHBECTUIIMOHHBIE JIEHEKHBIC TIOTOKH. [Ipemmoxken-
Has METOJIMKa OleHKH 3()(HEeKTUBHOCTH (HOPMHUPO-
BaHMsI U pealli3aliy COUAIbHO OPUECHTUPOBAHHON
PErMOHAJIBLHOM HAJIOTOBOM MOJUTUKU BKIIFOYAET I10-
Ka3areld COUMAIBHONH 3(PPEKTUBHOCTH, (QHCKaTb-
HOM () (PEKTUBHOCTH, WHTETPAIBHBIA ITOKA3aTENb
3()PEKTUBHOCTH, YTO IMTO3BOJISAET CACIATH BBIBOJ O
pelIeHn: TpoOJIeM COIUMAIILHOTO HaJIOro00J10Ke-
HUS TOCPEICTBOM HCIOJIb30BAHUS HHCTPYMEHTOB
COI[MAJIbHO OPUEHTUPOBAHHON PErMOHAIbHOM Ha-
JIOTOBOM MOJIUTUKHU.

9. B nocnennee BpeMsa B Poccun Ha rocynap-
CTBEHHOM ypOBHE BCe O0JIbIIIe 00CYX/TaeTCs BOTIPOC
0 HEOOXOIMMOCTH TPUMEHEHHS MEp MOIICPIKKHI
CEMbH U MHOTOJICTHBIX TpakaaH. Hamorosblie prrya-
TH B JJAHHOW CHUTYyaluu, 0€3yCIOBHO, HE SIBISIOTCA
MIePBOCTETICHHBIMU, OJTHAKO, U X POJIb HEMATOBAXK-
Ha 11 (MHAHCOBOHM MOJJEPKKA CEMEWHBIX Iap.
MupoBoii OBIT CBUAETENBCTBYET O TOM, YTO B 3a-
PyOEXKHBIX CTpaHax HIMPOKO MPUMEHSIETCS CeMei-
HOE HaJOorooOJOXeHHe, 4TO TpeOyeT HCCienoBa-
HHUS BO3MOKHOCTH M YCJIOBUI IPUMEHEHUSI JTAHHOU
npakTku B Poccun. Pa3BuTue HanorooOs0xeHus
MpeAyCMaTpUBACT U3MEHEHUE WIIH aIbTEPHATUBHOE
BHEJJPEHHE HOBOTO TMOJXOJa K HAIOTOOOI0KEHHUIO:
WHIMBUAYyallbHOE WM cemeilHoe. IlpennaraemMblit
ABTOPOM THUIT HAJIOTOOOJOXKECHHS TIPEAINOoJIaraet
BBEJICHHE B JICWCTBHE COOTBETCTBYIOIIUX M3MEHE-
HUM nonoxkenuit Hanorosoro koaekca Poccuiickoi
®denepanyuy ¥ UCMOIB30BaHUE MOIU(DUITUPOBAHHON
(hopMBI HAJIOTOBOM JEKIIapAIIHH.

10. KonnenryanpHbIe HAPABICHUS COLUATBHO
OpPHUEHTHPOBAHHOM pErMOHAIBHOW HAJOrOBOM ITO-
JIUTHKY CBSI3aHBI C MTHCTPYMEHTAaMHU HaJIOTOBOTO pe-
TyJUPOBAHMS YEJIOBEUECKOr0 KAalHuTala B PETHOHE.
locynapctBo, ocymiecTBisist (heiepabHYO TOTUTH-
KY PETHOHAIFHOTO Pa3BHUTHS, UMEET IMIUPOKHE BO3-
MOXXHOCTH /ISl IPSIMOTO ¥l KOCBEHHOTO BIUSHUS Ha
BOCIIPOU3BOJICTBO YEJIOBEYECKOTO KaluTaja ImyTeM
OCYIIECTBJICHHS PACXOI0B Ha COLMANBHBIE IENN
U d4epe3 MEXaHW3M HajoroobjoxxeHus. Harmpas-
JeHust peOpMHUPOBAHUST POCCHICKOM HAJIOroBOU
CUCTeMBI B 4YacTH (DOPMHUPOBAaHWS W peaNn3aluu
COLMAJIbHO OPHEHTUPOBAHHON PErMOHAIILHOM Ha-
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JIOTOBOW TOJUTHKH, CHOPMYJIUPOBAHHBIE U 000-
CHOBaHHBIE aBTOPOM, MPEIyCMaTPHUBAIOT: TIEPEXO/T
K TPOTPECCHBHON HIKalle HATOTOOOJIOXKEHHUS JT0X0-
JIOB, COIMAIBHBIX HAJOTOBBIX BBIYETOB IO HAJIOTY
Ha JOXOJbI (PU3NYECKHUX JIUI]; UCIOJIH30BaHHE MH-
CTPYMEHTOB CTUMYJIUPDOBAHUSL DPa3BUTUSA YEJIOBE-
YEeCKOTr0 KamnuTaia (HAJIOTOBbIC JIbIOThI, HAJIOTOBBIC
CTaBKH, OCOOCHHOCTH (DOPMHUPOBAHUS HAIOTOBOMH
0a3bl, OTCpPOYKa/paccpoyKa IUIATEHKEH, HAJIOTOBBIC
CAHKIIWH); BEIOOD THIIA HAIOTOOOJIOKEHUS JTOXO0I0B
(MHIUBUAYaANbHOE WU ceMeliHoe). PazpaboranHas
nporpaMMa Mep IO YKPEIUIGHHIO YeJIOBEUECKOTrO
KaluTala 4epe3 MEXaHW3M HaJIOTOOOJIOKEHUS Ha
pPETHOHAIFHOM YPOBHE TPHU3BaHA PEIINThH CIEKTP
BOKHEHUIIUX MPOOJIeM, TAKUX KaK YBEJIUYCHHUE Jie-
HEXXHBIX JIOXOJOB HACEJICHHsI, pealiu3alusl MpUH-
[IUINa COLWAIBHON CIPaBeIITUBOCTH; VYIIyUIICHHUE
JeMorpadUuecKoi CUTyaIluH; MOBBIIICHUE TEMIIOB
aKTUBU3AllMM WHHOBAIIMOHHON JICATEIBHOCTH H
YBEIMYEHHE KOJIMYECTBA HAYYHBIX HCCIIeIOBAHMUIA;
CTUMYJIMPOBAHUE HHBeCTHHHOHHOﬁ AKTHUBHOCTH
rpaxJaH 4epe3 MeXaHu3M HaJIoTr000I0KEHHUS.

Matepuaibl TEOpPETUKO-METOI0JIOTHIECKOTO H
MPaKTUYECKOTO XapakTepa ObUTH MPUMEHEHBI NpPH
pa3paboTKe roCyJapCTBEHHOW MPOrpaMMbl «IKO-
HOMHuecKoe paszputre OpeHOyprckoi o0macTu»
Ha 2014-2015 rr. u Ha nepcnektuBy 10 2020 r.; B
pamKax peaiam3aiuu noAnporpaMmMsl «lloBeimeHue
3¢ (EeKTUBHOCTH TOCYAapCTBEHHOTO YIIPABICHUS
COLMANILHO-DKOHOMUYECKUM Pa3BUTHEMY HCIONb-
30BaHUE MOJICNIU Pa3TPaHUUCHUsS TTOJTHOMOYHH Op-
TaHOB BIIACTH CyObekToB Poccuiickoit Deneparmn
CIOCOOCTBOBAIO TOBBIIICHHIO PE3YIBTATHBHOCTH
MPOBOJMMOM  COLMAIBHO-OKOHOMHUYECKOW —TOJIH-
Tk OpeHOyprckoi obmactu. Pe3ynbrarhel uccie-
noBaHusl ucnoabsszyroress OI'YII «I'naBHbIM Hayu-
HO-HCCJICJIOBATEIBCKUI BBIYMCIUTEIBHBIA IICHTP
OdenepanpbHO HANOTOBOW CIykObI Poccum, Mu-
HucTtepcTBoM (uHaHCcOB OpeHOyprckoil o0nacTy,
MHUHHCTEPCTBOM 3KOHOMHYECKOTO Pa3BUTHUS, IPO-
MBIIUIEHHOH MMONUTHKA U TOpToBiH OpeHOyprekoi
001acTH, MUHACTEPCTBOM TPY/ia M 3aHATOCTH Hace-
nennst OpeHOyprckoit 00macTH.

3akjoueHne

Ha ocHOBe npoBeIeHHOTO MCCIIEIOBAaHUS MOXK-
HO CIIeTIaTh CJICTYIOIINE BHIBOIBI:

- TEOPETUKO-METOAOIOTUYECKUN MOAXOMA K TO-
HATHUIO «COIMAJIbHO OPUEHTHPOBAHHAS PETHOHAIb-
Hasg HAJIOTOBas IOJUTHUKA», OTIMYAIOUIUNCS OT
CYIIECTBYIOIIUX TPAKTOBOK IOHSTHUSL «PETHOHAIb-
Hasi HaJoroBas NOJUTHKA» CMEIICHHEeM aKIeHTa
Ha COIUATBHYIO0 COCTABJISIONIYI0 M OTPAXAIOUTUI



Tiopuna 10.I.

000CHOBaHUE HEOOXOJWMOCTU JIOCTHIKCHHUS CIIpa-
BE/UIMBOCTH B HAJOTOOOIOKEHUU ITyTeM H3MEHe-
HUSI TIOJIX0/1a K HAJIOTOOOJI0KEHUIO TIOXO0B, UMY-
miecTBa (PM3MYECKUX JIMII, TPEJOCTABICHUS MpaBa
BBIOOpa THIIAa HAJIOTOOOJOKEHHS (CEMEHHOTO HITH
HHJIMBHIyaJIbHOTO), yueTa auddepeHiuanun peru-
OHOB TIO COIMATIBHO-3KOHOMHYECKUM IapameTpam,
Pa3BUTHUS YEJIOBEYECKOTO KalWTala Yepe3 MCIOIb-
30BaHHE HMHCTPYMEHTOB HAJIOTOBOTO PEryIHpOBa-
HUSL U CTUMYIJIMPOBaHUs, TAPMOHHU3AINIO HHTEPE-
COB YYaCTHUKOB HAJIOTOBBIX OTHOIICHUH, TIO3BOJIHT
YTOYHUTH MOHSATHHHBIA anmapar B 00JacTH COIH-
AJPHOTO HAJIOTOOOJIOKEHUS ¥ TAPMOHU3AIINN HAJIO-
TOBBIX OTHOIIICHHI;

- aBTOPCKasl KOHIICMIIUS COIMAIbHO OPUEHTH-
POBAaHHOM PErHOHANBHON HAJIOTOBOW TOIHUTUKH (B
OTIIMYME OT THUIOBBIX KOHIEMIIMA: KOMITEHCAIHU
BBITOJ], PaBHOM JOJHM HAJIOTOBOTO JIABJICHUS, pe-
CYpCHOM, OomnbIneii cBOOOIBI) BKIIOYACT: a) TEope-
TUYECKHE TI0JI0KESHHS, OCHOBBIBAIOIINECS HA TEOPH-
X HAJIOr000JI0KEHHsI, pETHOHAIBHONW YKOHOMHKH,
CHUCTEMHOTO aHaju3a, pa3BUTHUS YEIOBEYECKOTO
MOTEHITHAIIA, YUETE COIMABHBIX 1 SKOHOMHYECKUX
¢baxTopoB pazButus cyobektoB Poccuiickoii Dene-
parmm; 0) METOI0JIOTUYECKHE TIOJIOXKEHMsI TI0 (op-
MHUPOBAaHUIO M peaN3alii HAJIOTOBOW TMOJUTHKH,
YUUTBIBAIOIIKE, YTO B ()eICPATUBHOM IOCYIapCTBE
JUTSI TIOBBILIICHHSI YPOBHS )KU3HHU HACCIICHUS U YeJIO-
BEYECKOT0 KalnTaja MOCTPOSHHE MPAaBOOTHOIIICHUN
MEXJy OpraHamMH BIIACTH Pa3HBIX YpPOBHEH oOcCy-
HIECTBISICTCSI IPU YCIOBUHU JIOCTATOYHOTO 00heMa
Ha/IeTICHHBIX TIOJTHOMOYMH; B) II€TH, 33291, MeXa-
HU3MbI M1 HHCTPYMEHTHI ()OPMUPOBAHUS U pean3a-
[IUU COIMAILHO OPUEHTHPOBAHHON PErMOHAIBLHOU
HAaJIOTOBOM ITOJINTHUKH; T) MPAKTHIECKHE MEPBI, 00e-
CIICUMBAIOIINE JOCTIDKEHHE CaMOCTOSTEIbHOCTH
My OJIMYHO-TIPABOBEIX 00pa30BaHMIl B HApAIIMBAHUN
1 3(QPEKTUBHOM HCIIOIH30BAHUN HMX HAJIOTOBOTO
MOTEHIIMANa, TPUMEHEHHE HAJIIOTOBOTO MEXaHHU3Ma
B pealiM3allii PETUOHAJIBHON TMOJUTHKH, 3aKpe-
TUICHHE 32 ITyOJMYHO-TIPAaBOBBEIMHE 00pa30BaHUAMU
CTaOMJIBHBIX JIOXOJHBIX UCTOYHUKOB, COOTBETCTBY-
IONUX HMX PACXOJHBIM 00s3aTEILCTBAM B paMKax
WCTIONHSEMBIX TOJHOMOYNH, €TUHCTBO TPUHIIH-
MOB 00eCIeueH s MMOJTHOMOYHM, 3aKpPETUICHHBIX 32
pasHBIMA YPOBHSMH TYyOJIMYHO-TIPAaBOBBIX 00Opa-
30BaHWH, yJIy4llIeHWEe YPOBHS JKU3HH HACEICHUS B
pETHoHe;

- METOJOJIOTHYECKUE TIONOKCHHUS COIMAIbHO
OPUEHTUPOBAHHON PErMOHAJIBLHON HAJIOrOBOM I10-
JIUTHKH, WHTETPUPYIOIIUECS B OPraHUYHOM €JIMH-
CTBE: a) CYIIHOCTHBIX CBOWCTB IpEajaraeMou CH-
CTeMBbl YIIPABIIEHUS HAJIOTOBBIMH OTHOIICHHSIMH;
0) mporeccoB (OPMUPOBAHUS COITUATIEHO OPUEHTH-

POBaHHOH PErHOHAIBHON HATOTOBOM MONMUTHKH (Lie-
JICHATIPABJIEHHOTO BO3JICHCTBHSI HA yIIpaBJICHNE Ha-
JIOTOBBIMHU OTHOIIEHUSIMH, ONPEAEIISIONIETO e,
3a/1a4d COLIMAJILHO OPUCHTUPOBAHHON pPETHOHAIb-
HOH HAJIOTOBOHM MOJUTUKUA M KOMIUIEKC MPaBOBBIX
JIEHCTBUN OPraHOB BJIACTH); B) HANpaBICHUN pea-
JU3alUY COLIMATBEHO OPUECHTUPOBAHHON PETHOHAIb-
HOM HAJOTOBOW TIOJUTHKU (IOCTIKCHUE IelieH U
peleHue 3a1a4, anpoOUPOBaHUE 3aKOHOIATENILCTBA
0 COLIMAJIbHO OPUEHTUPOBAHHON PETHOHANBHON Ha-
JIOTOBOM TIONMTUKE W €ro COBEpPUICHCTBOBaHUE,
KOPPEKTHUPOBKY HAJOTOBBIX MHCTPYMEHTOB — Ha-
JIOTOBBIX CTABOK, JIbT'OT, HAJIOTOBOW 0a3bl, OPsIKa
¥ CPOKOB YyIIIaTHl HAJIOTA), MO3BOJIAT HA TIPAKTHUKE
CT€HEepHpOBaTh HAYyYHO-OOOCHOBAaHHYIO CHCTEMY
KQueCTBCHHBIX M KOJUYECTBECHHBIX HHIUKATOPOB
COIIMAJIbHO OPUEHTUPOBAHHON PErMOHAIIbHOM Ha-
JIOTOBOM TMOJIUTHKH;

- CHCTEMaTH3allig MPUHILUIOB COLHUAIBHO
OPUEHTUPOBAHHON PErMOHAIIBHOM HaJIOrOBOM IIO-
JUTUKA B COOTBETCTBHUU C KPUTEPHUSIMHU: a) OPTaHU-
3alIMOHHO-MHCTUTYIIMOHAILHOTO  ()OPMHUPOBAHHUS:
MIPUHIIATT BEPXOBEHCTBA 3aKOHA; MIPUHIIUI CHCTEM-
HOCTH OpraHU3aAIMOHHO-UHCTUTYITHOHATBHBIX
npeoOpa3oBaHmii; MPUHIUI cOaTaHCUPOBAHHOCTH
WHCTUTYTOB, 00€CIeUnBaIONINX COMHAIHHO-OKOHO-
MHUYECKOE pa3BUTHE PETHOHA ¥ (YHKIIMOHUPOBAHNE
HAJIOTOBOM CHUCTEMBI; IPUHIIUIT HATUYHUS OOPAaTHOM
CBsi3M; O) TapMOHHM3AI[MM HHTEPECOB YYACTHHKOB
HAJIOTOBBIX OTHOIIEHUH W peayn3allii COIMaIbHO
OpPUEHTHUPOBAHHON PErMOHAIBLHON HAIOTOBOM MOJIU-
TUKA: TPUHIAT (G (HEKTUBHOCTH; TPUHIUI JOCTH-
JKEHUST KOMIIPOMHCCA; TMPUHITUIT TTPHOPUTETHOCTH;
NPUHIUI COTJIACOBAHHOCTH HAJOIOBOM MOJUTHKU
OpraHaMy BJIACTH Pa3IMYHBIX YPOBHEHW ¢ HOpMaMu
U TIOJIO’)KCHUSIMH CTPATeTUU PA3BUTHS YKOHOMUKHU U
HAJIOTOBOM CUCTEMBI TOCYIapCTBa (PETUOHA); IPUH-
W ypOBHEBOW COATAHCHPOBAHHOCTH;, TPUHITHIT
HOPMATHBHOTO OOECTeUYeHHs; MPUHIMIT HAyYHOU
000CHOBAaHHOCTH, TTO3BOJIUT 00CCIIEUUTh KOMILICK-
CHO-CHUCTEMHBIH TOJIXOMA K PEryJIUpOBaHUIO OIOJ-
JKETHO-HAJIOTOBBIX OTHOIIEHUH M HCIOJIb30BaTh
MOJICJIM peajn3aldy HaJOTOBBIX MOJTHOMOYMI: 3a-
KpeIuIeHHe HaJIoTa 3a OTpeielIeHHBIM YPOBHEM BIla-
ctu (heaepaabHBIM, pETHOHAIBHBIM, MECTHBIM); CO-
BMECTHOE HCIIOJIb30BaHUE 0a3bl HATOT00OI0KECHUS;
pacmpeziesieHle J0XOJ0B MO0 HOpPMAaTHBAM MEXIy
Or0JKeTaMH Pa3lTUYHBIX YPOBHEH;

- MexaHu3M (OpPMHUPOBaHUS U peaTu3aluu
COLIMAILHO OPUEHTHPOBAHHOW PEruoHaIbHON Ha-
JIOTOBOM MOJUTHKH BKIOYAET: 1) 00BEKTHO-CYO'b-
EKTHYIO COCTaBISIIOLIYI0; 2) OpraHu3alHOHHO-
MPaBOBOM OJIOK; 3) METOMOIOTHUCCKU OJ0K; 4)
UHPOPMAIIMOHHBIN OJIOK, MO3BOJISIOIINN OpraHam
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Bractu cyowrektoB Poccuiickoit deneparuu ocy-
HIECTBIISTH B OMPEIETICHHON ITOCIIeI0BaTEIbHOCTH
JEHCTBHS U yYUTHIBATH OCOOCHHOCTH TEPPUTOPH-
anpHOro pas3BuTHs. lIpakTHueckoe npuUMeHeHUe
JAHHOTO MEXaHW3Ma MOKET OBITh peann30BaHO
IIOCPEJICTBOM COBEPILICHCTBOBAHUS HAJIOTOBOIO
3aKOHOJIATENbCTBA, PETJIAMEHTUPYIOIIEr0 OpraHy-
3aIIMOHHO-TIPABOBHIE HOPMBI, 1 aBTOPCKON KIacCH-
¢dukanueit MeToI0B yIpaBIeHHUS HAIOTOBBIMU OT-
HOIIIEHHUSMMU: 110 LIEJISIM BO3JCHCTBUS Ha pa3BUTHE
YeJI0BEUECKOT0 KallnuTaja; 1Mo MpaBoBOMY XapaKTe-
py; 1O COAEpKaHMUIO; 110 HANPABIEHHOCTH; IO Xa-
pakTepy BO3AEHCTBHS;

- aBTOPCKH MTOAX0]T K JOPMHUPOBAHUIO U YIIPAB-
JICHUIO HAJIOTOBBIM MOTEHIIMAJIOM PErruoHa Kak oc-
HOBBI COLIMAJIBHO OPUEHTUPOBAHHON pErHOHAIBHON
HAJIOTOBOM MOJIIMTHKU COAEPIKHUT OLIEHKY HamOoJee
3G PEKTUBHBIX U JOCTOBEPHBIX METOJAMK pacdera ¢
YUETOM CYHIECTBYIOUIMX OCOOCHHOCTEH PErMOHOB;
TUTIOJIOTH3AINIO (PaKTOPOB M aHAIHM3 WX BIIHSHHA
Ha BEJIMYMHY HAJIOTOBOTO TOTEHIMAjla PErHoHa;
CHCTEMAaTH3alMI0 COCTABISAIONIMX HaAJIOTOBOTO IO-
TEHIMajla, YTO TO3BOIHIIO CHOPMYITUPOBATH pe-
KOMEH/IALMU 0 COBEPIIEHCTBOBAHUIO COIHMAIIEHO
OpPHUEHTHPOBAHHOM pErHMOHATBHOW HAJIOrOBOM ITO-
JIUTHKH, CITOCOOCTBYIOIINE YBEIIMICHUIO MTOCTYTIIIE-
HUI B OIO/KETHI Pa3HBIX YPOBHEH, IJKOHOMUYECKO-
My pa3BUTHIO PETHOHA, pealn3allii COLHUAIBHON
COCTaBJISIONICH B HAIOTOOOIIOKEHUH;

- METOJMKA OIIEHKH BIUSHHS COLIMAIBHO OPH-
CHTUPOBAHHON PErMOHATIBHON HAJIOTOBOM MOJIUTHU-
KM Ha Pa3BUTHE YEIIOBEYECKOTO KaIruTala, BKIFO-
yaromas MpeJUIoKEeHHYI0 aBTOPCKYIO CHCTEMY
KAueCTBEHHBIX M KOJMYECTBEHHBIX IOKa3aTesen
(mo 6a30BOMYy ¥ TIPOW3BOIHOMY YpPOBHSIM), WHTE-
IpajbHBI TOKa3aTelnb KOHKYpPEHTOCIOCOOHOCTH
YEJIOBEUECKOr0 KamnuTaaa U UHCTPYMEHTHI CTHUMY-
JUPOBAHUS Pa3BUTHS YEIOBEUECKOTO KaruTana,
MOPSAZIOK COCTaBJICHHMSI MAaTPUIl, YUHUTHIBAIOIINX
COLIMAIBHO-3KOHOMHMYECKUE TOKA3aTEeNN pPa3BUTHUSA
PETHOHOB, SMITMPUYECKYIO OIICHKY B3aWMOCBSI3U
YeJIOBEeUYECKOT0 KanuTajla M HaJOrOBOM HarpysKH,
TUIOJIOTU3AIMI0 PETHOHOB T10 MTPU3HAKaM, XapaKTe-
PHU3YIOIIMM YPOBEHb KU3HU HACEJICHHS, YTO TT03BO-
JIUT HUBEIMPOBATh AU(QPEPEHIMANI0 HACCICHUS
10 TOJIy4aeMbIM JIOXO0JIaM, PEryJINpOBaTh YPOBEHb
cIpoca W TPeIJIoKEeHHs, CO3[aTh MOTHBAIUIO K
HapalBaHUIO TPEIIPUHUMATEIBCKON, HWHBECTH-
[IMOHHOHM aKTUBHOCTH TPaXKJaH, YYUTHIBATh PETUO-
HaJbHBIC OCOOCHHOCTH MPH (POPMUPOBAHUH U pea-
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JIM3alMU COLMAIFHO OPUEHTUPOBAHHOW HAJIOrOBON
MOJIUTHKHY;

- HMHCTPYMEHTapHii OIECHKH 3SPPEKTHBHOCTH
(opMHPOBaHUS U peAM3alUH COLUAIBFHO OpPHEH-
TUPOBAHHOW PErMOHAIIbHOM HAJOTOBOW MOJIMTHKHU
B pa3pese: a) rmokaszarenel coluanbHOH, Guckanb-
HOU 3()(h)EeKTUBHOCTH, MHTETPAJIBHOTO TOKa3aTels
s pexTuBHOCTH; 0) peain3auy Mep, KIIFOUYESBEIMU
W3 KOTOPBIX SIBISIFOTCS: TIEPEX0]] K MPOrPECCUBHON
HIKajie HaJorooOJIOKEHHUS JOXOAOB, COLMAJIbHBIX
HAQJIOTOBBIX BBIYETOB I10 HAJIOTY HA JOXOAbI QU3U-
YECKHX JIUII; UCIIOJIb30BAHNE HHCTPYMEHTOB CTUMY-
JIMPOBAHUS PA3BUTHUS YEJIOBEUECKOT0 KanuTana (Ha-
JIOTOBBIE JIBI'OTHI, HAJIOTOBBIE CTABKH, OCOOEHHOCTU
(opMHpOBaHUS HATOTOBOM 0a3bl, HAIOTOBBIC CaHK-
1UH); B) AMHAMHUKH BEJIWYMHBI HAJIOTOBOTO Opeme-
HU, YYUTBIBAIOLIEH COCTAaB U CTPYKTYPY HPAMBIX U
KOCBEHHBIX HaJOrOB M OCOOCHHOCTH ONpeACIICHUS
oOaraeMbIX JJOXOAOB; T') IPUMEHEHHUs] METOANYE-
CKOr'0 MOJX0/a K KOHCOJIMIUPOBAHHOMY CEMEHHO-
MY HAaJOT0O00JIOKEHHIO, MO3BOJIUT JaTh OOBEKTHB-
HYIO OLICHKY Hay4HO-OOOCHOBAaHHBIM PELICHUSM B
o0nacTy HaJOTOBOM MONUTUKY HA TEKYIIUH U Ija-
HOBBIM TIEpUOJBI M KiIaccU(UIMPOBATh APPEKTHI
OT WX peanu3alyy MO PasInYHbIM KPUTEpHAM (TI0
OTHOLICHHUIO K L€, 110 CTENCHM NPOSBICHUS, 110
BPEMEHHOMY KPHUTEPHIO, 110 HATIPABJIEHHOCTH);

- chopMyIMpOBaHHBIE Ha KOHLENTYaJIbHOM
YPOBHE IPUOPUTETHI HAJIOTOBOM ITOJINTUKH HallpaB-
JICHBI Ha JOCTIDKEHHE COLMAIBHON CIpaBeIHBO-
CTH B HAJIOT000OJI0KEHUH, TAPMOHU3AINIO OTHOLIE-
HUM MEXy y4aCTHUKaM{ HAJIOTOBBIX OTHOILCHUH 1
BKITIOYAIOT: ) MEPECMOTP MeXaHH3Ma pean3aiun
counanpbHOH (YHKIMH HaJorooOJoKeHus (Qusn-
YecKux JUI; 0) pa3paboTKky M 0OOCHOBaHHE Mep
M0 CHW)KEHUIO HAJIOTOBOTO OpEMEHU HACEJCHUS U
YKPEIUICHUIO YEIOBEUECKOro KaluTaja 4yepe3 Me-
XaHU3M HAaJOTOOOJIOXKEHHUS; B) ITOATAITHOE pedop-
MHUpPOBaHHE HMYIIECTBEHHOTO HAIOTOOOIOXKECHUS
HaceJIeHUs; T) BHECEHHUE M3MEHEHHMH B 3aKOHOZA-
TEJIbCTBO O Hajorax M cOopax, mperycMaTpUBaro-
HIMX PacIIUpEeHUe ITOJHOMOYUI OpPraHoB BIACTH
cyobektoB Poccuiickoit denepanmu B obnactu
(hopMHUPOBaHUS U peAIN3aLUK COLUAIBHO OPHEH-
THUPOBAHHOW PETMOHAIBHON HAJOTOBOM IOJUTHUKH,
YTO MO3BOJIUT PEATH30BATh COLIMATIBHYIO COCTABIIS-
IOLIYI0 HAJIOTOBOM IOJMTUKH, YCHWJINUTh CTUMYJIH-
pyrolee BO3eiCTBIE Ha Pa3BUTHE YEJIOBEUECKOTO
KaIruTajla U MOBBICUTH JOXOAHYIO YacTh OIOKETOB
Pa3HbBIX YPOBHEH.
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3HAYEHUE HAAOTOBOIO AYAUTA
B PECITYBAUKE KA3AXCTAH
N METOAOAOINA ETO NMPOBEAEHUSA

LleAb nccaepaOBaHMS MOCBSLLIEHA AETAABHOMY M3YUEHMIO HAAOrOBOrO ayAuMTa Ha TeppuTopum
Pecny6Ankmn KasaxcraH. B nepByio ouepeab OblAM BbISIBAEHbI OCHOBHbIE MPUUMHbI BOCTPEOOBAHHOCTU
M HEOOXOAMMOCTM CYLLLECTBOBaHMS AQHHOIO BMAA ayAMTOPCKMUX YCAyr. O603HauYeHa BaXKHOCTb POAM,
OTBEAEHHOM CMCTEME HAaAOrOBOrO yueTa, AeNCTByioWero B Pecnybanke. Takxke AaHa XapakTepucTMKa
HAAOrOBOMY ayAMTY B LIEAOM, M 0B6HaAPY>KeHbI MOCAEACTBUS FPAaMOTHO MPOBEAEHHOM NPoBePKU. MoMrmo
3TOr0, OTMEYaeTCs BAMSHME AEMCTBYIOLWLEro 3akOHOAQTEAbCTBA Ha KayeCTBO MPEAOCTaBASIEMbIX
AYAMTOPCKMX YCAYT. OpPUrMHAAbHOCTB/LIEHHOCTb — C(POPMYAMPOBAHbI KPUTEPUM, KOTOPbIE AOAXKHbI
ObITb YYTEHbI MPW COCTAaBAEHMM MAAHA MPEACTOSLEN ayAMTOPCKOM MPOBEPKM, B CBS3M C TEM, UTO
CYLLIECTBYET BEPOATHOCTb BO3HMKHOBEHUSI PUCKA HE OBHapPY>KEeHMsI MPeAHaMEPEHHbIX YKAOHEHWI MAK
AOTYLLEHUS OLLIMOOK MO HEBHMMATEAbHOCTU. B AQHHOM CcTaTbe TakXKe rOBOPUTCS O MOAEAM OTHOLLIEHWI
MEXKAY rOCYAAPCTBOM, ayAMTOPOM M HAAOTOBbIM areHTOM, KoTopasi ObiAa Obl HanboAee NPOAYKTUBHOM
AASI KQXKAOM M3 CTOPOH. YCTaHOBAEHbI OMPEAEAEHHbIE MPOOAEMbI, KOTOPbIE BO3HMKAIOT B MEPUOA
NPOBEAEHMSI ayAMTOPCKOM MPOBEPKM HAAOTOOOAOXKEHMS B COBPEMEHHbIX KOMMEPYECKMX KOMIMaHMSIX.
BbiBOAbI — B LeAdX YMpPOLLEHWs MpoLecca MOAFOTOBKM K ayAMTOPCKOM MpOBepkKe M AOCTMXKEHMS
HanboAee MAOAOTBOPHbBIX PE3YALTATOB, B CTaTbe rAaBHbIM 06pa3oM OrpeAeAeHa HeEOOXOAMMOCTb B
COBEPLLEHCTBOBAHNN METOAOAOTMM aYAUTOPCKOM MPOBEPKM M AAHbl PEKOMEHAALIMN AAS AOCTUXKEHUS
3TOW LEeAU.

KAroueBble cAOBa: HAAOrOBbIM AyAMT, AyAMTOPCKUE YCAYTM, KOHCAATUHIOBbIE YCAYTM, HAaAOTM U
npoune c6opbl, CUCTEMA BHYTPEHHETO KOHTPOAS, OLEHKa (DMHAHCOBOM AESITEAbHOCTM, OMTHMMM3ALLMS
HaAOrOOOAOXKEHMS.
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The Value of The Tax Audit In The Republic
of Kazakhstan and The Methodology of Its Conduct

The purpose of the study is devoted to the study of tax audit in the Republic of Kazakhstan. The
main reasons for the relevance and necessity of the existence of this type of audit services are identi-
fied. The role of the tax accounting system operating in the Republic is indicated. A description of
the tax audit as a whole is given, and the consequences of a properly conducted audit are found.
The impact of legislation on the quality of the audit was also noted. Originality / value — criteria are
formulated that must be taken into account when drawing up a plan for the upcoming audit, due to
the possibility of a risk of not detecting intentional deviations or inadvertent errors. The article also
talks about the desirable model of relations between the state, the auditor, and the tax agent. Certain
problems have been identified that arise during the audit of taxation in commercial companies. Find-
ings — identified the need to improve the methodology of the audit and made recommendations to
achieve this goal.

Key words: tax audit, audit services, consulting services, taxes and other fees, internal control sys-
tem, assessment of financial activities, tax optimization.
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KasakcTaH Pecny6AnMKacbIHAAFbI CaAbIK, Ay AUTIHIH,
Heri3ri MaHi )kxdHe OHbI XYPri3y aaicTremeci

3eptTeyain mMakcatbl Kasakcran Pecrny6AnkacbiHAQ CaAblK, TEKCEPYAEPIH 3epTTeyre apHaAfaH.
AYAUTOPAbIK, KbIBMETTEPAIH OCbl TYPiHiH BOAYbIHbIH KAXKETTIAIN MEH KaXKeTTIAIriHiH Herisri cebenTepi
aHbIKTaAAbl. PecrnyGAMKAAQ CaAbIKTbIK ecernke aAy >KYWEeCiHiH peAi kepceTiAreH. ToAblK aAFaHAQ
CaAbIKTbIK TEeKCepy CuraTtTaMacbl KEATIPIATeH >XOHe TMICTI TYpAe OTKIi3IAreH ayAMTTiH caAAapbl
aHbikTarFaH. CoHA@it-aK, 3aHHAaMaHbIH ayAUTTiH canacbiHa acepi 6ankarAbl. TyMHYCKAAbIK/KYHADBIAbIK,
— ayAMTTIH XOCMNapblH XacaraH Ke3Ae, KacakaHa aybITKyAap Hemece GaiikayCbi3 KaTeAepAi aHbIKTan
aAMay bIKTUMaAAbIFbIHA GANAQHBICTbI HA3apFa aAblHYbl TUIC HETi3ri KPUTEPUIAED TY>KbIPbIMAAAAADI.
Makanapa MeMAeKeT, ayAMTOP >K8He CaAbIK, areHTi apacbiHAAFbl KApPbIM-KATbIHACTbIH, AQMbIKTbl YATICi
TypaAbl aMTbiAAAbl. KOMMEPLMSIABIK, KOMMAHUSIAAPAQ CaAbIK, CaAyAbl Tekcepy 6apbiChbiHAQ ManAa
6oAatbiH 6eAriAi 6ip npobAemaap aHbiKTaAAbl. KOPbITbIHABIAAP — ayAMTTIH SAICHAMAaChIH >KETIAAIPY
KaXKETTIrH aHbIKTar, OCbl MaKCaTKa >KeTY YLiH YCbIHbIMAAP OepiAAi.

TyiiiH ce3Aep: CaAbIKTbIK, ayAUT, AQyAUTOPABIK, KbI3METTep, KOHCAATUHITIK KbI3METTEep, CaAbIK, KoHe
6acka Ad TEAEMAED, iLKi GaKkbIAdy XKYMeci, Kap>KbIAbIK, KbI3BMETTi GaFaay, CaAblKThl OHTAMAAHABIPY.

BBengenne

[lepBocTENneHHOM TIETBIO KaXIOTO TPEAIPUHU-
MaTessl KaKk AKOHOMHUYECKOTO CyObeKTa SBISETCS
JOCTHKCHHE TI0JIOKUTEIBHOTO (DMHAHCOBOTO pe-
3yJIbTaTa U CHCTEMaTHUECKOE YBEIMYCHUE MPHOBI-
. HamoroBrele o0si3aTenbcTBa 3aHMMAIOT OCHOB-
HYIO JIOJIIO B OOIIEeH CTPYKType 3aTpaT KOMITaHHH,
YTO TPHUIAET OCOOYI0 3HAYMMOCTH MPUMEHSIEMBIM
B HEH cucTeMaM OyXTalTepCKOr0 M HaJIOTOBOI'O
YUETOB.

['paMOTHO BBICTPOCHHBIC CHCTEMBI OyXTanrTep-
CKOT'0 M HAJIOTOBOT'0 YYETOB CIIOCOOCTBYIOT CO3JJAHHUIO
pernyTanuy 10OpPOCOBECTHOTO HAJIOIOIUIATEIIBIINKA,
YTO TIO3BOJIMT B JAIbHEUIIIEM MUHUMH3UPOBAThH Ha-
norosble pucku (Cadonosa, 2017: 25).

Peasmzanust BbllIeyKa3aHHBIX 3a/a4 TaKKe 3a-
BUCHT OT IPaMOTHO BBICTPOSHHOM CHCTEMBI YIIpaB-
JICHUSI PUCKaMHM BHYTPH KOMIIAaHUH. YTIpaBliCHHE
PHCKaMH — 3TO IIPOLIECC, OCYLIECTBISIEMbIN COBETOM
JTMPEKTOPOB, PYKOBOJICTBOM H IPYTHM NIEPCOHAIIOM,
MIPUMEHSIEMBII B MaclITabdax BCe KOMIIaHUH, IPEeA-
Ha3HAYCHHBIM 7151 BBIABICHUS [TOTEHIMAIbHBIX CO-
OBITHI, KOTOpBIE MOTYT TOBIHUATh Ha (PMHAHCOBOE
MOJIOKECHUE, ¥ BO3MOXKHOCTh yNPABICHUS PUCKaMU
IUIl YBEPEHHOCTH B JIOCTM)KEHMM TEKYLIMX M Oy-
nymux menei (Cohen, 2016: 3). CBoeBpeMeHHBIH
ayJuT SIBISIETCS. HEOTHEMIJIEMON YacThIO CHCTEMBI
yIpPaBJICHUS PUCKAMH.

OCHOBHBIM CIIOCOOOM OCTHIKEHUSI CTAOWIIb-
HOTO SKOHOMHUYECKOTO TOJIOKEHHUS SBISIETCS ayAUT
HMMEHHO HAJIOTOBBIX 00513aTeNbCTB. Pe3ynbpTarsl mo-
JOOHOTO aynuTa CIy’KaT HE TOJBKO JJISI TIPOBEPKH
METOAOB WCYUWCIICHUSI, HAYUCICHUS U TOTalleHHUs
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00s13aTeNhCTB Tepes OFOKETOM, HO W JUIA TOITY-
YEHHUsI KOHCYJbTallUM KacaTelbHO JadbHEHUIINX
YIPABICHYSCKUX PEIICHUH ¥ HEOOXOIUMOCTH B
peoOpazoBaHUIX.

3a kauecTBO M 3PPEKTUBHOCTH HAJIOTOBOTO ay-
NIWTa, B MEPBYIO OYepeqb, HECET OTBETCTBEHHOCTH
HaydHas OOOCHOBAaHHOCTH TIPOIEAYp ayAuTa H
WX MeToamdeckas cranmaptu3anus (I'puHUEHKO,
2017: 3).

0030p JauTepaTypbl

BoNbIIMHCTBO  MCCIEOBAHHMA, TOCBSIIEHHBIX
OyXrajaTepcKoMy M HajJOroBOMY YYeTy, HalpasJie-
HbI HA U3YYCHUE UX BIUSHUS HA MPUHITHE JICTIOBBIX
pemenuii. Yaie Bcero B TaKUX TPyJIaxX aHATU3UPY-
€TCsI CTEIICHb 3HAYMMOCTH HAJIOrOB B 00ILEH CTPYK-
Type puHaHCOBOTO MMOJIOKEeHUsT KoMmaHuu. Cpenu
JUTEPATYPBl MOXKHO BBIJICITUTH HAUOOJIEE MOMYJISP-
HBIC TEMBbI:

— SIBJIICTCS JIA YKJIOHCHHE OT HAJIOTOBBIX BBI-
TUTAT MPAaBUIBHBIM PEIICHUEM;

— MEPCIEKTUBBI HAJIOTOBOTO IJIAHUPOBAHUS;

— OIlIEHKA HaJIOTOBBIX U HEHAJIOTOBBIX PACX0JI0B
(Douglas, 2001: 326).

Taxke HCCIIeIOBaHUsI pPacCMaTPUBAIOT B3aH-
MOCBSI3b MEXJY CTPYKTypamMH OyXTalTepCKOTO H
HAJIOTOBOTO y4YeTOB. MEXKaAy HUMH CYIICCTBYIOT
KaK 3aBHCHMbIC, TaK U He3aBUCHMBbIC (akTopbl. K
HE3aBUCUMBIM OTHOCHUTCSI TOT (DaKT, 4TO ompee-
JICHHE CYMMBI JIOXOJa JUIs Ieled OyXralTepcKoro
ydera HHKaK HE CBS3aHO C ONPE/CIICHUEM CYMMBbI
HAJI0roo01araeMoro Joxo/a. A 3aBUCUMBIC B CBOIO
ouepesib OTMEYAIOT, YTO, HECMOTPSl HA CAMOCTOSI-
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TEIBHOCTH KaXJIOH U3 CHCTEM, ITPH UX OpPTraHU3aIHH
BCE K€ CJENyeT YUYHTHIBATh OCOOCHHOCTH KaXKJOU
u3 Hux. OHAKO B JAHHOM CIIy4ae Cpa3y BO3SHHKAET
BEPOSATHOCTh TOTO, YTO CyMMa JIOXOJIOB B OyXrai-
TEPCKOM yUeTe MOXKET OBITh CYIIIECTBEHHO 3aHIKe-
Ha, TaK KaK 3a9aCTyI0 KOMITAHUH CTPEMSATCS COKpa-
TUTh CYMMBbI HAJIOTOBBIX BBITUIAT MyTEM COKPBITHSI
nmoxonoB (Hoogendoorn, 1996: 785). IIpoGiemy
YKIIOHCHHS OT HAJIOTOB MTOAHUMAIIU €IIIe aMEepPUKaH-
CKHE TOJIUTHKH, O YeM CBUJCTENbCTBYET oT4eT Ce-
Hata ot 2014 roma (Cen, 2016: 378).

Bormpocs! pa3BuTHs U COBEPIIICHCTBOBAHUS CO-
BPEMEHHOI OpPTraHW3alliid U METOJOJIOTHH HAJIOTO-
BOTO ay/JWTa OCBEIICHHI B HCCIEIOBAHUSIX TaKUX
aBTopoB kak: T.M. Amnpaposa, CadonoBa M.D.,
I'punuenko K.A., Joel Slemrod, AnmsnieHoBa b.A.,
Edmund Biber, GholamReza Zandi, Abdulrahman
Sultan M. Elwahi, Isa, K. uJ. Pope, K. Datt, B. Tran-
Nam, K. Bain.

MeTtouka 1 TIpaBHiIa MPOBECHHUS HAIIOTOBOTO
ayJiuTa BO MHOTOM 3aBUCAT OT JA€HCTBYIOILEH HAJIO-
TOBOM CHCTEMBI.

Hanorosas cuctema ompezensercss Kak HaOOp
MIPaBWJI, MOJIOKEHUH U TPOLIEIYP, BKIFOYAIOIIUX B
cebst Tpu acmekta. Bo-TiepBBIX, OINMpEJeeHne Co-
OBITHUM, BBI3BIBAIOIIMX HAJIOTOBBIE 00S3aTENILCTBA,
HanpuMep, TMOJydYeHHE I0X0oJa WU (akT BIase-
HUSl UMYIIECTBOM. BO-BTOPBIX, HAJIOTOBAsi CUCTEMA
TaK)Ke JIOJDKHA OMPEAENsTh, KTO M KOTJa JIOJDKEeH
MOracuTh Hajioropoe o0s3arenscTBo. K mpumepy,
COTJIACHO Ka3aXCTaHCKOW CHUCTEMeE, TaK JKe, KaK U B
OOJBIIMHCTBE M3 MUPOBBIX CHCTEM, CYMMY MOJIO-
XOJTHOTO HAJIOTA 32 KaXKI0TO U3 CBOUX COTPYIHUKOB
nepevyucisieT cam paboroxarens. Hy u B-TpeTbux,
HAJIOTOBAs CHCTEMa JISTATU3NPYET BCe TIPOYreE TIPO-
LEAypbl, BKJIIOUAs MPEJOCTaBICHUE HH(POpPMAIUU
0 TIOCIIEACTBHUSX HECOOIIOJICHHUS HAIIOTOBOTO 3aK0-
HOJIATEeNIbCTBA, B TOM YHWCIIE€ W pa3Mepbl mrpados.
Takum 00pa3oM, JaHHBIE aCHEKTHl HAJIOTOBOHW CH-
CTEMBbI TOMOTAIOT ONPEACIUTh HAIOTOBYIO 0asy,
CHUCTEMY IIOTAIICHNsI HAJIOTOBBIX O00S3aTENbCTB, a
Takke (GOpMHUPYET PEXHM TPUHYIUTEIBHOTO HC-
nonHeHust (Slemrod, 2018: 3-4).

Hanoroseie ob6s3atenscTBa Pecryomuku  Ka-
3aXCTaH yperyJupoBaHbl 3aKOHOJATEIbHON 0a30ii,
to ectb Koncrurynueit PK, Hanoroseim Konexcom
PK u npourmMu mnpaBOBBIMH aKTaMHU, MPELYCMO-
TpeHHeiMu Hanoroseim Konekcom PK. Mbl umeem
TIOJTHBIN CITUCOK HAJIOTOB, 00s3aTEIbHBIX K YILIATE,
WX CTaBKH, JIbTOTHI U JaKe TIOPSIIOK (pOPMHUPOBAHUS
Hasoroo0araeMoii 6a3el MpU pacdere Hajora Ha
NpUOBLIb.

3HaHWe 3aKOHOJATENHCTBA U HAIWYNE METOJI0-
JIOTUW €TO MPUMEHEHHUs MO3BOJLIET ayAUTOpaM He

TOJIKO BBISBUTH ONIMOKHA TPOILIBIX TEPUOIOB H
CIIPOTHO3UPOBATh OYAyIIME HAJIOTOBBIE BBITLIATEHI,
HO ¥ MPEUIOKUTH IyTH 3HAYUTEITHLHOTO YMEHbIIIe-
HUSI CYMM TIOCJICTyFOIIUX HAJOTOBBIX 0053aTEIhCTB
(AnpnieroBa, 2016: 15).

Ha cerompsmmnuii JIeHb IIOHATHE HAJIOTOBO-
ro ayAuTa HE PAcKpPhIBACTCS B 3aKOHOJATENLHBIX U
HOPMATHUBHO TPaBOBBIX JOoKyMeHTax. Ho mcxoms u3
CYIIECTBYIOIMIETO MPAKTHIECKOTO OIBITA CIEAYET OT-
METHTh, YTO TOJ] IEJbI0 ayJUTa HAJOTOOOI0KEHHUS
IIOJIpa3yMeBaeTCs  Pa3HOBHUIHOCTD  CIIEIHAIBHOTO
ayuTopckoro 3ananus. B ceoux tpynax E.M. I'yt-
LalT maer cuedyroulee ompeneieHue: «Crenuanb-
HOE ayJMTOPCKOE 3a/IaHKe, TIOCBSIIMIEHHOE U3yUSHNIO
OyXraJITepCKUX U HAJIOTOBBIX CUCTOB IS IIOCIICTYO-
LIETO BBIPAKEHUS Ay TUTOPCKOIO MHEHUS 11O TTOBOAY
CTETIeHH JIOCTOBEPHOCTH UMEIOIIeics nHpOpMaIny,
€€ COOTBETCTBHUS CYIIECTBEHHBIM ACTICKTaM HOPM,
YCTaHOBJICHHBIM 3aKOHO/IATEIBCTBOM, MOpsiiKa (op-
MHUPOBaHHUS, YIUIAThl CYOBEKTOM HAJOTOB M MIPOYNX
TUIATeIKEH B OFOJIKET, 8 TAKXKE UX OTPAKCHHS B yUCTe
U €CThb HAJIOTOBBIN ayTuT».

CyniecTByeT TakKe TPAKTOBKA, B KOTOPOU IOJ
HAJOTOBBIM ayJIUTOM ITOHUMAETCSl TMPOIECC MPO-
BEpPKHU COOTBETCTBUS MPEAOCTABICHHOMN HAJIOTOTLIA-
TENBITUKOM JIEKIapaIiy U, OATBePKAatomIeil pac-
XO/bl, TOKYMEHTAIIUEH.

Kaxxnast aynuropckas pupMa MMeeT CBOIO pas-
paboTaHHYIO W BHEIPEHHYIO CUCTEMY BHYTPH(HP-
MEHHBIX TMPAaBWI, TMOJIOKEHUS KOTOPBIX TJIABHBIM
00pa3oM JTOJIKHBI OBITh OCHOBaHBI Ha IOJATOTOBKE
MIPOTpaMMBI ayJINTa, B KOTOPOW Ba)KHO BBLICIHUTH
[EJIH, 3aJa4d, METOJIUKY TPOBEICHUS IMPOLETypPhI
aynuTa, a TAKKe OTIEIbHO METOIUKY MPUMEHEHUS
BCEX UMEIOIINXCS MPABUII, TO €CTh CTAaHAApPTOB (AJI-
nmaposa, 2016: 6-7).

T.M. AnmapoBa B CBOUX TpyAaX IPUBOJIUT CIU-
COK OCHOBHBIX 3aJIlaHUI, KOTOPBIE MOTYT OBITH HC-
TIOJIHCHBI Ay TUTOPCKUMH KOMITAHHSIMHU.

B Tabnume 1 mpoaeMOHCTpUPOBAHBI BUIBI yC-
JYT, TPEIOCTABISAEMBIX ayJUTOPCKIMH KOMITAHUS-
MU U COITyTCTBYIOIINE UM 3a/a4H.

AyauTopcKUe KOMIAHUU HE OrPAHUYMBAIOTCS
JUIIG WCTIOJHEHWEM 3aJlaHWid, TIePEeYHCIICHHBIX B
Tabmnmie 1, HO CTOUT OTMETHUTD, UTO JAXKEe UX pealin-
3aIUsl MOKET SBIATHCSI CYLICCTBEHHOM MOMOIIBIO
IIPH JIOCTIDKEHUHM W IS TIOJJIEPIKAHUS YKOHOMHU-
YECKOW CTAaOMJILHOCTH IKOHOMHYECKOI'0 CyOhEeKTa
(Annapoga, 2016: 9-12).

OmHUM U3 UICTOYHUKOB MHPOPMAIIAH /IS Ay AH-
TOpa SIBJISIFOTCS JaHHBIE, TIOJyYCHHEIE B PE3yJIbTaTe
MIPOBEPKHU PACXOJ0B KOMIIAHUU, PACUETOB C KOHTP-
areHTamMu M (UHAHCOBBIX PE3ylbTaTOB. B mepByio
odepenib, MPOBEPSIONIEMY TpeOyeTcsl BBIIBUTH Ha-
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PYLICHUS TpU ONpENeICHUH HAaI0roodIaraeMbIx
0a3, IOACYETOB CyMM, IIOAJIEKAIUX K OILUIATE U CO-
CTaBJICHUS] HAJIOTOBBIX JAekiapanui. [ns atux ie-
nel HeoOXOAMMO YCTaHOBUTH M TIOATBEPIUTDH (ak-
THUYECKOE HAJIMUME BCEX MEPBUYHBIX JOKYMEHTOB U
3aKITFOYEHHBIX JIOTOBOPOB, KOTOPBIE CBSI3aHBI C OTIe-
pauusMu, NONAaBIIMMH B BBIOOPKY B COOTBETCTBHHU
¢ HemsiMM nposoaumoro aynura. I[lommmo storo,
CIIEIyeT CBEPUTH pacueThl OyXralTepcKOro yde-
Ta U yOeIuThcs B 3aKOHHOCTH 3a(MKCHPOBAHHBIX

Tadsmua 1 — Yenyru v 3a1aHust ayAUTOPCKUX KOMITAHUH

oneparuii. COBpeMEHHBIE HCCIIEIOBATEIN OTMEYa-
0T, 9TO JJIs H30C)KaHMSI apH(PMETHICCKON OIITHOKH
JKEJIATEJIbHO CBEPSITh apu(PMETHUCCKHE TOJICUCThI
¢ OyXTalTepCKUMH JTaHHBIMHU, KOTOPBIC SIBJISIOTCS
OCHOBaHMEM JTUX pacyeToB. Erie oaHOW BaxHOUH
YacCTbIO IMPOBCPKU ABIACTCA ayAUT HAJIOTOBBIX JIC-
KJIapalui, a UMEHHO: BOBPEMS JIH OIUIATHIN HAJO-
T'H, TIPABIJILHO JIM VX TIOCYUTAJIN M HE OTIO3/IaJIN JIH
¢ TIpeocTaBiIeHUEM Aeknapanuii (Annaposa, 2016:
19).

HaumenoBanue
No 3amaHus I peaTn3aluy yCeIayT
yCIIyru
Onenka npaBuwib- | [Ipu onpexenennn HamoroodaaraeMoii 6a3bl ayIUTOPY HEOOXOIMMO B OOJIBIICH CTETICHI
| HOCTH Ompe/ieNie- | CKOHIICHTPUPOBAThCS HA TEX HAJIOTAX, YeH yIENbHBIN BEC SBISICTCS HAHOOIBIINM B 00MIIeH
HUS HAJIOT0O0NIa- | CTPYKTYpE BCEX BUIOB HAJOTOB, KOTOPBIC OILIAYHBAIOTCS KOMITAHUCH.
raeMoii 0a3sl
Orenka Ha nmanHOM 3Tare ayauTop A0JKEH 00paTUTh BHUMAaHHUE Ha TOT (DaKT, YTO OH MOXKET CTOJIKHYThCS C
) MPaBOMEPHOCTH | YBEJIMYCHHEM ayTUTOPCKOTO PUCKA, TAK KaK HAJIOTOBBIC JILIOTHI M MPAKTHKA UX MPHUMEHCHHUS BCET/a
MPUMEHEHHBIX OBUTH MPUYHHON MHOTOYHCIICHHBIX CIIOPOB C HAJIOTOBBIMU OpTraHaMH.
HAJIOTOBBIX JILIOT
VcnonHnenne HaJIOTOBBIX 0053aTEIbCTB MPEIYyCMATPUBACT P MPOLEAYP B UHUCIO KOTOPBIX BXOISAT:
- HEOOXOMMOCTb BCTaTh Ha HAJIIOTOBBIN y4eT
- OTIPENEeNTUTh BCe 00BEKTHI HATIOTOOOIOKEHHUS
- HCUHCJICHUE HAJIOI'OB
O1eHKa MpaBUIb- | - COCTABICHUE HAJIOTOBOW OTYETHOCTH
3 HOCTH pacyera - MPEIOCTABICHNE HAJIOTOBOM OTYETHOCTH B CTPOTO YCTAHOBJICHHBIE CPOKH
HAJIOTOBBIX 00s13a- | - yIulaTa CyMMBbI HAJIOTOB B OFOIKET.
TEILCTB Kaxpiii aynmutop 10KeH UMETh B BUY, YTO Ha BEIMYMHY HAJIOTOBBIX 00S3aTENILCTB TOM MIIH MHOK
KOMIIAHUH BIIHSET HEMAJIOE KOTMUECTBO (PAKTOPOB, CPEAH KOTOPBIX: BUABI U (POPMBI OCYIIIECTBIIC-
HUS XO3HCTBEHHOM AEATENFHOCTH, OPraHU3aOHHO-IIPaBOBast )OpMa OpraHU3aINHU, HAIOTOBBIN
PSXUM U Aa)e ydeTHas MONUTHKA, B KOTOPOH MPOMHCHIBAIOTCSA BCE OCOOCHHOCTH BEICHHS HAJIOTO-
BOTO U OyXTaJTEepPCKOTO YUETOB.
3adacTyro moJ00Has 3a/1a4a CTABUTCS MIEPE/T POBEPSFOLIMM Ha HaYa IbHOM 3Tarie MOATOTOBKH KITH-
P €HTa K TPENCTOosAIICH poBepKe. B cityyasx, Korjga SKOHOMHYECKHE CYObEKThl HEBEPHO MPUMEHSIIOT
4 acter HOPMBI JICHCTBYOIIETO HAJIOTOBOTO 3aKOHO/IATENIHLCTBA, MOSBIISCTCS yrpo3a BOSHUKHOBCHUS Ha-
HaHOFOBHXV JIOTOBBIX TOCeACcTBUI. OTHOI U3 IPUYKH MTPOBEICHHUS MTOJOOHOTO pacueTa SBISCTCS CTPEMIICHHE
foCICACTBIH AyJIUTOPCKOW KOMITAHHUHU JIOHECTH JI0 PYKOBOJCTBA (DUPMBI-KJIUEHTA BCE CYIIECTBYIOIINE HAIOTOBBIC
PUCKH.
Tekyiiee KOHCYIBTHPOBAHUE BOPOCOB O MPUMEHEHUH HOPM HAJIOTOBOTO 3aKOHOJATENBCTBA. DTOT
Hanorosoe MpoIiecC MOPa3yMeBaeT YaCThIi KOHTAKT C KIMEHTOM, BOSHUKAIOIIUHA MO TIOBOAY TOTO KaK Ipa-
5 CONPOBOTKICHHE BUJIBHO UCYHCIIATH M OIUIAYNBATh HAJOTH, aHAJIU3 IIOTEHIIMAIBbHBIX CAETIOK C LIEJIBI0 CBOCBPEMEHHON
OLIEHKH HAJIOTOBBIX PHCKOB, HY M KOHEYHO XK€, PeJ0CTaBICHUE KOHCYIbTAllMOHHBIX YCIYT B CIy4ae
BO3HMKHOBEHUSI CIIOPHBIX CUTyalUil ¢ IPEeICTaBUTENIMH HAJIOTOBBIX OPTaHOB.
HaoroBeie opranbl Takke CBOCBPEMEHHO MPOHM3BOJIST IPOBEPKH SKOHOMHUYECKUX CyOBEKTOB, B
pe3yibrare KOTOPBIX MOT'YT OBITh BBISIBIICHBI PA3HOTO POJIa HAPYIICHHS U MPEbsBICHBI COOTBET-
Dkcnepruza CTBYIOIIVEC IPETCH3NHU. B TI00OHBIX ClTydasix ayTUTOPCKHE KOMITAHIMH MOTYT BBHIITOJIHHUTH 3a][aHHE,
6 PE3yIBTaTOB MPO- | Kacarolleecs U3y4YCHUsI U aHAJIN3a BBIBOJIOB, KOTOPBIC OBLTH C/ICTIaHbl HAJIOTOBBIMHU OPTaHAMH.
BEPKH HAJIOTOBBI- | AYIUTOP BBIPAXKAET CBOE IKCIICPTHOE MHEHHE 00 000CHOBAaHHOCTH MPEIbSIBICHHBIX IPETCH3HN 1
MU OpraHaMH paccMaTpUBarOT BO3MOXKHOCTh OCIIAPUBAHUS MHCHHSI HAJIOTOBBIX OPTaHOB. [IpH BBIABICHUH CIIOp-
HBIX MOMCHTOB ayJJUTOP OPOPMIISICT MUCHBMEHHOE BO3PaKEHHUE, KOTOPOE MOKET OBITH OTIPABICHO B
HAJIOTOBBIN OpraH JIMIIb B YCTAHOBICHHBIC CPOKH.
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IIpooonocenue mabauywr 1

HHTEPECOB HKOHO-

8 MHYECKOTO CYOb-

€KTa B HAJIOTOBBIX
opraHax

HaunmenoBanne
No 3ajanus U1l peanusalny yeiuyr
YCIyTH
T T—— [TogoOHOTO posa 3a1aHusI ABJISIOTCS HAaKOOJIee MOMYSPHBIME CPEIU OJIb30BaTECH ayTUTOPCKUX
rorooboenns | YEYT B nepByto ouepensp, 310 CBH3anO C TeM, 4TO CYTh ay]:[I/ITOpCIfI/IX MPOBEPOK 3aKIFOYACTCS HE
7 1 TanbHeliee TOJIKO B BBISBJICHUHM HECOOTBETCTBHIA, HO M CHUKEHUH HAJIOTOBOM HATPY3KU KIIMEHTA BCEMU 3a-
KOHHBIMH MeToaMU. CTOUTh OTMETUTb, YTO HAJIOTOBOE MJIAHUPOBAHUE COCTABIISACT 3HAUMMYHO
Hano;(;i(;i;:aHH_ 4acTh B O0IIEH cHCTEMEe TTAHMPOBAHKS U IMEHHO MO3TOMY I1EJIeCO00pa3HO YACTUTh eMy 0C000¢e
BHUMaHHUE.
IIpencrasnenne | KomMmanuu perynspHO B3aMMOACHCTBYIOT ¢ HAJIOTOBBIMH OpraHaMu. [Ipyu9amHBI AJIs1 5TOTO MOTYT

OBITH pa3HbIe, K IPUMEPY, HEOOXOAUMOCTD B ITPEIOCTaBICHHN (PMHAHCOBOH OTUYSTHOCTH HIIH TIPO-
YHUX JOKYMEHTOB JIH0OO BHECCHUE U3MEHEHHH B yIPEIUTEIbHBIC JOKYMEHTEL, B CIIydae HEOOX0IH-
MocTH. PaboTHHKaM KOMIIAHNH HE BCETZIa MOXKET XBATHTh KBATN(HUKAIINHI B PEIICHUH TTOJOOHBIX
BOIIPOCOB, IMEHHO TTO3TOMY €CTh BEPOATHOCTh MPUOETHYTH K ITOMOIIH ayAUTOPCKUX KOMIaHHUH.

3amuTa UHTEpe-
9 COB HaJIOTOIlIa-
TENBIIUKOB B CY/IC

B nepByto ouepensb, Uld SJKOHOMUU BPEMEHH U CPEJCTB ayAUTOPbI PACCMATPUBAIOT BCE BO3MOXKHbIE
IYTH J0CYe0HOTO YPerylInpoBaHus CHOPHBIX BOIIPOCOB. B cirydasx, korna nojoOHbIe BapHaHThI
OTCYTCTBYIOT, ayIUTOPBI MOTYT IIPEACTABIIATh HHTEPECHl HAJIOTOILIATEIIBIINKA B CYJIE.

Opranuzanus Ha-
JIOTOBOTO y4eTa

10

DKOHOMUYECKUE CyOBEKTHI MOI'YT OOPaTHThCS K ayIUTOPCKUM KOMITAHHMSM 32 KOMIUIEKCHOIT pa3pa-
OOTKOM CHCTEMBI yueTa B KOMIIAHHUH JINOO TOJIBKO 32 pa3padOTKON y4eTHON MOTUTUKH.

HasioroBselit ayiuT npuBOAUT cpa3y K HECKOJIb-
KHM IIOCJICACTBUAM:

— HCIIPaBJICHUE — KOPPEKTUPOBKA NAHHBIX JIJIS
yCTpaHEeHHs CITydaeB HECOOTIOICHS IeHCTBYIOMIe-
T'O 3aKOHOJIATEIbCTBA;

— CHEP)KUBAIOUINH (PaKTOp — BIUSHUE HA TIOBE-
JICHNE HAJIOTOILIATEbITUKOB;

— npoduIaKTHKa — yOeKJeHUE HAIOTOIlIaTelb-
IIMKOB B 00S3aTEILHOCTH TOTAIICHUS HaJOT'OBBIX
00513aTEIBCTB.

ITomumo 9TOI'0, BJIaJACs OOJIBIINM KOJIMYECTBOM
nH(pOpPMAIINH, ayTUTOPCKUE KOMITAHUN UMEIOT BO3-
MOKHOCTh HE TOJBKO TpPEOTBpamaTh Hamboiee
4acTO BCTPEYAKOIIUECS CIIOCOObI YKIIOHCHHUS OT Ha-
JIOTOB, HO W TIpeyIaraTh METOJbI YIIy4IIeHUs JIeH-
CTBYIOIIIETO 3aKOHOJATENHCTBA, TAK KaK 3a4acTyro,
HUMCIOIINECA B HEM HpO6CHI)I MOT'YT UCITIOJIL30BATHCA
B IEJIIX YMEHBIIICHHUS HAJIOT000IaraeMoi CyMMBI.

Ha ceronuamHuil AeHb 3aKOHOAATEIBCTBO
MPelyCMaTPUBAET OCHOBHBIC (PAKTOPbI, T0O3BOJISIO-
IIHE TOBBICUTH KAYECTBO ayIUTOPCKUX ITPOBEPOK.

Bo-niepBriX, JeicTBytOlEe 3aKOHOIATENbCTBO
00SI3bIBAET BECTH YUC€T NJOKYMCHTAalMKU, HAa OCHOBa-
HUU KOTOPBIX Y HAJOTOILUIATEIbIINKOB BO3HUKAIOT
HAJIOTOBBIE 0053aTEIHCTBA.

Bo-BTOpBIX, MPEIOCTABIISAET HPOBEPSIONIUM JI0-
CTaTOYHO ITOJTHOMOYHH U TIPaB Ha OTIPABKY JIOTIOJ-
HUTENBHBIX 3aIIPOCOB B XOI€ TPOBEPKH.

Taxke 3aKOH MPeyCMaTPUBACT U HHTEPECHI Ca-
MUX HaJIOTOIJIATEIBIIUKOB, ITPEIOCTABIISAS UM ITpa-
BO Ha OCTIApHMBAaHWE PE3yJIbTaTOB MpoBepkH (Biber,
2010: 1). CranaapTsl ayaAUTOPCKUX MPOBEPOK Tpe-
Oyr0T, YTOOBI ayJUTOPHI ITUIAHUPOBAIM U OpPTaHH-

30BBIBAJIA CBOIO JNIEATEIHLHOCTh TaKUM 00pazoM,
4TOOBI YOCIUTHCS B JIOCTOBEPHOCTH IPOBEPSIEMOI
(bMHAHCOBOM OTYETHOCTH W TPEAOCTaBUTH MH(OP-
MaIlMI0 KacaTelbHO CYIIECTBEHHOCTH WMEIOIIUXCS
B HEH MCKaXEHUW. YPOBEHb JOBEPHS IO0JIb30BaTeE-
neit GUHAHCOBOM OTYETHOCTH K ayJUTOPCKOMY 3a-
KJTFOUCHHIO HATIPSMYIO 3aBUCHUT OT Ka4eCcTBa MPEo-
CTaBJICHHBIX ayJUTOPCKHUX YCIIyT.

CornacHo HCCIIEIOBAHUSIM (Brant E.
Christensen, Steven M. Glover, Thomas C. Omer
u Marjorie K. Shelley), mHeHune mosb3oBareneid o
KauecTBE ayJUTOpa CKIAJbIBACTCS U3 PE3YJIbTATOB
MIPOBEPKH, CTOUMOCTH PadOT, a TaKKe HAIMPSIMYIO
3aBUCHT OT CBOEBPEMEHHOT'O 3aBEpPIICHUS TUIAHH-
pOBaHMS ayJuTa U CaMHX IOJIEBBIX pador (Brant,
2016: 1649-1650).

MeTtoaoorus

B ocHOBy maHHOTO HCCIENOBaHUS JIETIU TPY-
JIbI 3apyOEKHBIX U OTEYECTBEHHBIX aBTOPOB, 3aKO-
HOJIaTeNbHbIE ¥ HOPMATHBHBIE aKThI, KaCaoIIHecs
HCCJIETyEeMOTO BOIPOCa, CICNHUaIbHAs JIUTEepaTypa
B 00JacTH OyXTajTepcKOro ydera, ayAuTa, TUIaHH-
pOBaHMS, SJKOHOMUKH, (PMHAHCOB, a TAK)KE TEOPETH-
YecKue pa3paboTKU OTEYECTBEHHBIX M 3apy0eHHBIX
YUCHBIX.

B xome wcciemoBaHWsS TPUMEHSINCH CIEIy-
IOIME OOIEHAYYHbIC METO/bl TaKUE KaK: MHIYK-
TUBHBIN U JAEIYKTUBHBIC METOJbI, KOMILIEKCHOCTb,
CpaBHEHHWE, JIOTUYECKHH W CHUCTEMHBIE ITOAXOJIBI.
[Ipu ucmonp30BaHUU TAHHBIX METOIOB TOCTUTACTCS
JIOCTATOYHBIA ypOBEHb HAACKHOCTH MOJTYUYEHHBIX
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PE3yJIbTAaTOB, a4 TAKIKC 000CHOBAaHHOCTHU IMOJTYy4CH-
HBIX BBIBOJIOB.

Pe3y.]'leaTLl " 06cym11elme

ITepen TeM Kak MPUCTYNHUTH K HCIIOJHEHUIO
CBOMX OOSI3aHHOCTEH, TPEJCTABUTEIHN ayIUTOP-
CKOW KOMITAaHWW JOJKHBI YOCIUTHCS B TOM, UYTO
OHM MPABUIBHO MOHSIN ENHU, KOTOPBIX XOUET JO-
CTHYh PYKOBOJCTBO KOMITAHUW TIPU TIPOBEIACHUH
aynuTopckoi mpoBepku. Jlanee aynuropy ciaemyeT
pazobpatbest co CreuMUKON MeATETHHOCTHA YKOHO-
MUYeckoro cyowrekra. st aToro HeoOxoUMO I10-
JIY9UTH JTOCTATOYHOE KOJMYECTBO WH(MOPMAIMH O
KJIUEHTE, 03HAKOMUTBCS C JIEUCTBYIOLICH YUETHOU
TIOJTUTUKOM, PEEeCTPOM JIOTOBOPOB, HMEIOITUMHUCS
pa3pelIuTeIbHBIMA JIOKYyMEHTaMH (CepTH(HKATEHI,
JATIEH3UH U T.J.), CICAYIOIIMM JTarloM CJIETyeT
MpeABapUTEIbHAS OLEHKA CYIIECTBYIOLICH CHCTE-
MBI HaJIOTOOOJIOXKEHHUSI W MPOBEpKa MPABUIHBHOCTH
WCYHCIICHHSI U BBHIIUIAT HAJIOTOB W TPOYUX 00s3a-
TEJIBCTB B OOKET.

st mpenBapuTeIbHOM OLICHKH IEHCTBYIOLICH B
KOMITAHWH CHCTEMBI HAJIOTOOOJIOKEHUS TPEOYeTCS:

1) M3yYUTH PIEMEHTHI CUCTEMBI HAJIOT000I0%kKe-
HUS ’KOHOMHYECKOTO CyObeKTa U TIPOBECTH OOIITHIA
aHAJIMU3 COTJIACHO MOJYYCHHBIM JAHHBIM;

2) BBIABUTH (DAKTOPHI, KOTOPHIE BEPOSITHEE BCE-
r'0 BIUSIOT HAa HAJIOTOBBIC [TOKA3aTeINu;

3) MpOBEPHUTH METOIUKY HCUHCIICHHUS HAJOTO-
BBIX ILIATCKEH;

4) sKcIepTU3a CIIOKHUBIICHCS CUCTEMBI XO3STH-
CTBEHHBIX B3aMMOOTHOILICHUH HA UX MMPABOBOE U Ha-
JIOTOBOE COOTBETCTBUE;

5) O3HaKOMJICHHE C OO0S3aHHOCTSIMHU M TOJHO-
MOYHSMHU paOOTHHKOB M OTIEJIOB, OTBCUAOIINX 32
HUCYHUCIICHHUE U JAIbHEHUIYIO YIIATy HAJIOTOB;

6) TIpeIBapUTEIBHBIA pacdeT BCEX HAJIOTOBBIX
MoKa3aTesiell SJKOHOMHUECKOTO CYObeKTa.

CrnenoBanvwe JaHHOMY QJITOPUTMY JEHCTBUN
JaCT MPOBEPSIONUIEMY BO3MOKHOCTH O3HAKOMUTB-
¢ co crnenuuKoi OCHOBHBIX XO3SHCTBEHHBIX
orepanuii KIUeHTa, C €ro 00beKTaMU HAJIOT000J10-
JKEHHUSI, BBIICHUTEL HE IPOTUBOPEUUT JIU TPUMCHS-
eMBIil ayaupyeMol KOMIaHUEH MOpPSAOK HaJoro-
00JIOKEHUST HOpPMaM 3aKOHOJATENbCTBA, a TaKKe
OIICHUTHh YPOBCHb HAJIOTOBBIX 00s3aTEIHCTB H TO-
TeHIIMATHHBIX HAJIOTOBBIX HAPYIICHUH, JOITYIICH-
HBIX KJIUCHTOM.

Taxke HEMaJIOBaXHO CBOCBPEMEHHO YCTaHO-
BUTb PUMEHUMBIE IJIs1 TEKYIICH MPOBEPKU YPOBHU
CYIIIECTBEHHOCTH PUCKOB, KOTOPHIC B JalbHEHIIIEM
MO3BOJISAT MPU3HATH OTYETHOCTH AOCTOBEpHOU. Oni-
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HAaKO ayAUTOPY HEOOXOIUMO IMOJOWTH K IaHHOMY
BOTIPOCY C 0CO00I OCTOPOYKHOCTHIO M TPEIYCMO-
TPETh BCE MEPBl CHM)KEHUSI PUCKOB, TaK Kak MOHS-
THE CYIIECTBEHHOCTH B HAJIOTOBBIX OpraHax OTCYT-
CTBYET M JIIOOBIC MCKa)XCHHUSI HAJTOTOBOW 0a3bl Win
CYMMBI HaJIOTa MOTYT OBITh MPU3HAHBI CYIIECTBEH-
HBIMH U TPO3AT ITpadaMH U MEHEH.

[anee cremyioT HEMOCPEACTBEHHO cama Mpo-
BEpKa M MOJTBEP)KIACHHE MPABUIBHOCTH HCUHCIIE-
HUS W yIJIaThl HAJIOTOBBIX IaTexxe. Ha manHOM
JTane OCYLIECTBIIAETCS H3y4YEeHHE U OSKCIEpTH3a
HAJIOTOBOM OTYETHOCTH KJIMEHTA U MPaBOMEPHOCTH
WCIOJIb30BaHMsI HAJOTOBBIX JIBIOT.

Bes nndopmarus, cogepxaniasicss B HAIOTOBOH
OTUETHOCTH, TIPOBEPSETCS U aHAIU3UPYETCS MTyTeEM
WX COIMOCTaBJICHHUS C JAHHBIMA CHHTETHYECKUX H
AHAJTUTUYECKUX PETHCTPOB OYXraJTepCKOro ydera
1 0T4eTHOCTHU. BO Bpemsi mpoBeieHNs ayIUTOPCKON
MIPOBEPKU ayJUTOP HMMEET IpPaBO O3HAKOMHTHCA
¥ W3Y4YUTHh TEPBUYHBIC JOKYMEHTHI ayIupyeMOro
JIUIIa, 33/1aBaTh BOIPOCH! U MOJIyYaTh CBEJCHMS Ka-
caTeNbHO METOIUKY MPOBEJICHHBIX HAJIOTOBBIX pac-
YeTOB, a TaKKe MPUCYTCTBOBATH MIPY MHBEHTapH3a-
MU ¥ OCMOTpPE 00BEKTOB HAJIOTOOOIOKEHHS.

B xone npoBepkn aynuTop OCYIIECTBISET MPO-
BEPKY PacdeTOB C MOCTABIIMKAMH U MTOKYTATEISIMH
Y UTOTOBBIX (DMHAHCOBBIX pe3ybTaToB. [IpoBepsto-
W JTOJKEH UMETh TIOJTHOE MPEJICTABICHUE O TOM,
KaK MpaBWIbHO (OpMUPYIOTCS HajoroodiaraeMble
0a3pl ¥ PACCUUTHIBAIOTCS CyMMBI HAJOTOBBIX 00s-
3arenbeTB. Takke He clleyeT UTHOPUPOBATh U Ipa-
BUJILHOCTh 3arlOJHEHHs HAJIOTOBBIX JIEKJIapaIiii.
OTOT mpolecc MperycMaTpUBaeT MPOBEPKY COOT-
BETCTBYIOIINX TMEPBUYHBIX JIOKYMEHTOB M JIOTOBO-
poB (Annmaposa, 2016: 17).

Bce mannble, moy4eHHbIE B XO/€ ayIuTa Ha-
JIOTOBBIX BBIIUIAT, AyAUTOP (QUKCUPYET B CBOEH J10-
KyMEHTAllUd U ONPEJENseT CYIIECTBEHHOCTb, J10-
nyuieHHsIx omunOok. Takke mpodeccnoHanbHbIN
ayIUTOP CMOXKET OIPEIENNUTh, KAKUM 00pa3oM JaH-
HBIC OLIMOKH BIUSIOT HA JOCTOBEPHOCTH HH(pOpMa-
MU, COJIEPrKaIIeNCcs B OTUYETHOCTH, U OTPEIaKTH-
poBaTh IJIaH MPOBEPKH, B CIyyae BO3HUKHOBEHMSI
Mo100HOM HEOOXOMMOCTH.

OrneHke HaJIOrOBOM HAarpy3KH clIeayeT NpUAaTh
ocoboe 3HaueHue. [ [poBoIUTH ee ciemyeT OTAETHHO
10 BCEM BHJaM HaJIOTOB.

AyauTOpHI 3aBEpPIIAIOT CBOIO MPOBEPKY B He-
CKOJIBKO ATAaIoB:

1) cOCTaBIISFOT BBIBOJIBI IO UTOTAM TTOJTyIEHHON
MHPOPMALIH;

2) (hOopMHUPYIOT OTUYET C YIETOM CBOETO Mpodec-
CHOHAJIBHOTO MHEHUS, KacaTeJIbHO NMPaBWIBHOCTH
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BEJICHHUsI HAJIOTOBOTO ydyeTa W CBOEBPEMEHHOCTHU
MOTAIIEHUS HAIOTOBBIX 0053aTENBCTB;

3) U3N0’)KEeHNE PEKOMEHIANN U MPEATIOKEHHI.
Ha nmanHoM »Tame BaXHO CII€OBATh HPHUHITUIY
OCTOPO>KHOCTH MPH BBIPAXKEHNHU ayJAUTOPCKHUX CYXK-
JICHUH 1 BBIBOJIOB, TaK KaK JIOJIKHBI OBITH ITepeync-
JIEHBl BCE OCHOBOIIOJIAraloIlINe PHUCKH, T'PO3AIIUe
ayIMpyeMoMy JIUITY, BKJITIOYas U T€, KOTOPhIE MOTYT
OBITH CHOPHBIMU B KOHTEKCTE JACHCTBYIOIIETO 3aK0-
HOJATEJIbCTBA.

Bce BbIBO/IBI M peKOMEHJAIMN ayIUTOpa T0JIXK-
HBI BKJTIOYATh B ce0s1 CCHUTKA Ha HOPMaTHUBHBIC JI0-
KyMEHTBHI, ayIUPYEMOT0 NEpHOa.

Pe3ynpTaThl MOXHO H3JIOXKHUTH OTAEIHHO I10
TEM BHJIaM HaJOrOB, KOTOPBIE KJIMEHT BBIIIIAYUBACT
B POJIM CAMOCTOSITEJIBHOI'O HAJOTOIUIATENbIINKA, a
Takke AupQPepeHIMPOBAaHO MO BCEM BHAAM HAJIO-
roB. ['71e OHM BBICTYMalOT HAJIOTOBBIMU areHTaMH.

Yro kacaercss pekOMEHJAlUi, TO UX B CBOIO
ouepens dPQPeKTUBHEE MPENCTaBUTh OTAEIHHO IO
BCEM HaJloraM, MOJIBEpP’KEHHBIM IpoBepke (Anma-
poga, 2016: 19-20).

B nenom ayautopckuii miaH JOJKEH COCTOSThH
M3 CBSI3aHHBIX MEXIy cO00¥ AEWCTBU, €ro cieso-
BaJIo ObI COCTABIISITH B COOTBETCTBUU CO CIEAYIOLIN-
MU KPUTEPHUSIMHU:

1.IInan ayIuTOpCKONH MPOBEPKH JOJHKEH COOT-
BETCTBOBATH IIEJISIM 3aKa3dyWKa M COJAEpXKaTh 3afa-
YH, BBISIBIIIONINE JAOMYIICHHBIC OIIUOKHA C YU4ETOM
OpraHU3allMOHHON CTPYKTYpbl U YYETHON INOJIUTHU-
KM ayJIUpyeMOro JIMIA.

2. Yka3plBaTh Ha IMOCIEIOBATENBHOCTD -
CTBHI, 00SI3aTENBbHBIX K UCTIOIHEHHIO.

3. MHCTPYKTHPOBAaTh TPOBEPKY TPH MOMOIIN
UMEIONIeNCs METOAOJIOTHH JJIs KaXJIO0TrO0 OT/ENb-
HOTO CerMeHTa M O0JIacTeil MOBBIINIEHHOTO pPHCKa
(Biber, 2010: 4).

ITomuMo Bcero mpodero, METOMONOTHS ayIu-
TOPCKUX TNPOBEPOK JIOJKHA COJAEpXKaTh HE TOJb-
KO PYKOBOJICTBO K JCHCTBHIO, HO U 00ecreuynBaTh
JlanbHeilIee MOHUMAaHUE HaJOoroIIaTeIbIIuKa O
BOXHOCTH TPO3PAYHOTO BEACHUS JEN, BO3MOX-
HOCTM MMHHMMM3ALMM HAJIOTOBBIX 3aTpar Io-
CpPEe/IICTBOM yYacTHS B CHEIHAIbHBIX pEeXHMax
HAJIOT000JIOKEHHUSI, TEM CaMbIM YCTaHaBIUBAs J10-
BEPUTENBbHBIE OTHOIICHHS MEXIY TUTaTEeNbITUKAMU
U TOCYyAapCTBOM, KOTOPOE Ha 3aKOHOJATEIbHOM
YPOBHE YTBEPAMUIIO KAaTETOPHPOBAHWE HAIOTOBBIX
arentoB. C 01 sBaps 2019 roga B Pecnybmuke
Kazaxcran BHeIpeHO KaTeTOpPHpPOBaHWE ESTENb-
HOCTHM HaJOTOIUIaTEIbIIMKOB HAa TPU OCHOBHBIE
noAarpynmnel. K HUM OTHOCSITCS KaTErOpUu HU3KOM,
CpelHE! M BBICOKOM CTENEeHM PUCKa, YTO MOApa3-

yMeBaeT audGepeHIIPOBAHHOE MPUMEHEHUE MEP
HanoroBoro aaMuuuctpupoBanust (IIpecc ciyx-
06a KI'Jl MIO, 2019). IlonobHOe pasrpaHuucHUE
MEXKy HAaJOTOBBIMU ar¢HTaMH MPOUCXOIUT Ha OC-
HOBaHUU PE3yJIbTATOB aHajU3a JaHHBIX, KOTOPHIC
MPEJIOCTABISIOTCS. CAMAMH HAJIOTOIJIATeIbIINKA-
MH, YIOJHOMOYECHHBIMU TOCYJapCTBEHHBIMH Op-
raHaMH, MECTHBIMHU MCTIOJTHUTCIIBHBIMU OPraHAMH,
YIOJHOMOYEHHBIMH JTUIIAMU, U TIPOYUX TOKYMCH-
TOB O TEKYILEH JIeATEIbHOCTA HAJOTOBBIX ar¢HTOB
(crates 137, HK PK, 2019).

AymuTopckasi TpoBepKa HAJOTOBOTO — ydeTa
JIOJDKHA YYHUTHIBATh BO3MOXKHBIC PUCKH HE OOHa-
pyxeHus u o0beM nH(MOPMAIUH, HYKIAOIINUNHCS B
npoBepke. Hambonee >pPeKTHBHBI KOMIUIEKCHBIC
MPOBEPKH, BKJIOUAIOIIME B ceOs JOKYMEHTAIUIO
0 BCEM HAJIOTOBBIM 00s3aTeIhCTBAM, BO3HUKIIIHM
B TeYeHHe MpoBepsieMoro nepuoaa. OJHAKO ITOT
BHJI ayJWTa SIBJIISICTCS HaWOOJee TpPYyHA03aTPaThiM
U pecypcoeMKuM. B cBsizu ¢ 3TUM, ayJAUTOPCKUMN
IUIaH JIOJDKEH COCTOSATh M3 psijia HCCIIeI0BATeIIh-
CKHX U aHAJUTHYCCKUX IMOJIX0J0B, KOTOPbIC OYIyT
3aBHCETh OT XapakTepa JIesATeIbHOCTH KaXKJIOTO
KOHKPETHOI'O HAJIOrOIlIaTe/bINKa, PAaBUIBHOCTH
BEJICHUS JTOKYMEHTAIIMA W CYIIECTBEHHOCTH BO3-
MOYKHBIX KOPPEKTHPOBOK. B Toxxe Bpemsi MeToj10-
JIOTHS JO/DKHA OBITH JOCTATOYHO T'MOKOM, YTOOBI
UMETh BO3MOXKHOCTh IEPECTPANBATh €€ B XOJIE ay-
JUTOPCKOW TIPOBEPKH U BBISBICHHH HOBBIX BOTIPO-
coB (Biber, 2010: 5).

Meronosiorusi J0JDKHA TMOMOTaTh ayJHTOPY
COPMEHTUPOBATLCS B M3YUCHHH U aHAJIM3C PErH-
CTPaIMOHHBIX 3aIUCEH, MIATEHKHBIX JOKYMCHTOB,
JeKJIapanuii, (UHAHCOBBIX OTYETOB, IOJYYCH-
HBIX paHee yBEIOMJICHUH OT YIOJIHOMOYEHHBIX
HaJIOTOBBIX OPraHOB, a TaKKe MPEIbIAYIIUX ay-
JUTOPCKUX OTYETaX. DTO MO3BOJUT BEISBHTH Xa-
pakTep OpraHu3ali B POJM HAJOTOBOTO arcH-
Ta, a TaKKe YacTOTy MAOIMYIICHUS HUMCIOIIUXCS
NIpaBOHAPYUICHUM.

Bo Bpemsi cocTaBlieHHS METOIOJIOTHH ayIH-
TOPCKHUX MPOBEPOK I1[eJIeCO00pPa3HO yICTUTh BHU-
MaHHE Pa3UYHBIM BHUJAM JICSITEIHHOCTH KOMIIa-
HUH U UX CIEHH(UKE, UTO MO3BOJIUT C JICTKOCThIO
OTpENeNUTh O0JACTH TOBBIIICHHOTO pHCKA BO
BpeMsi MpoBepku. Takke 3TO MO3BOJIMUT MPOBE-
psrorieMy 0003Ha4YHTh 00beM HEOOXOAMMOU WH-
(opManuu W CIUIAaHUPOBATH MANBHEHITUNA TUTAH
paboT u cpoku ux ucnonnenus (Biber, 2010: 11-
12).

OCHOBHBIE TIPOOJIEMBI, C KOTOPHIMH CTalIKH-
BalOTCS ayJAMTOPCKHE KOMIIAHUHM TIPU HUCIIOJHCHHH
CBOHMX 00s13aHHOCTEM, 3TO:
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3Ha4YeHNE HAJIOTOBOTO ayaura B Pecny6nm<e Kazaxcran u METOAOJIOTUS €TI0 IMTPOBEACHUS

1. OTCyTCTBHE IOKYMEHTOB, TTOATBEPIKIAIOIITIX
MMPaBOMEPHOCTH OCYHICCTBIICHHBIX BEIYETOB U3 CyM-
MBI JIOXOJIOB.

2.0T1Ka3 B MPeAOCTaBICHUU JIMOO IMpeaHame-
PEHHOE COKpPBITHE OYXTaJITEepPCKUX JIOKYMEHTOB,
KOTOpBIC TPEOYIOTCS ayJIUTOPY I COCTaBICHHS
peaTbHOM «KapTUHBD», TEKYIIETO COCTOSHUS JIeI.

3. He3HnaHue COOTBETCTBYIOIIUX 3aKOHOB M HE-
JIOTIOHMMAaHUE BBITOJT TP MX COOIFOICHUU CAaMUMH
Hajoromuareasmukamu (Zandi, 2016: 144-145).

ITomumo Bcero npoyero, CAeAyeT y4ecThb U MCH-
XOJIOTHYECKYI CTOPOHY ayJUTOPCKUX IPOBEPOK.
CoriracHo wmccienoBanusam: Isa and Pope (2010:
132-152), yBakuTeNnbHOE OTHOIIEHHE ayauTopa K
ayJIMpyeMOMY JIAILy TIOOYXkJ/IaeT BTOPOTO CBOEBpE-
MEHHO 00pabaThIBaTh 3alpOCHl MPOBEPSIONIIETO U
MOTHBHPYIOT K JaIbHEHIIEMY COOII0ICHHIO TpeDo-
Banuit Hanmorosoro Koaekca.

Hanoroselil aynur — 3T0 HE MPOCTO MPOBEpPKA
COOTBETCTBUA BBIIAYCHHBIX HAJIOTOBBIX CYMM C
JICHCTBUTENHHO TIOJIOKEHHON K YIUIaTe, HO U KOH-
CyIbTalMs TI0 TIOBOJAY NMPUMEHEHUS JeHCTBYIOIIe-
r'0 3aKOHOJIATEILCTBA, a TAKXKE MPELYNPEKICHUE O
BO3MOJXKHBIX mTpadax rpu ero Hecooroaenuu. [o-
JIUTHKA JIPYKEITOOHOTO COTPYAHUYECTBA BO BPEMS
MIPOBEPKU MOKET IMOJIOKUTECIIBHO IMOBJIUATH HaA I10-
BeJieHHe Hajorooro arenta (Zandi, 2016: 146).

3akjoueHne

DddekTrnBHAST METOMOJOTHS HaIlpaBicHa Ha
ONTHMHU3ALNIO KOHEYHBIX PE3yJbTAaTOB. DTO IEebIN
MeXaHu3M padoT, TpeOyIoumii TOAPOOHOTrO H3JI0-
YKEHHS TIPOTIECCOB M BHEPEHHUS BceX (HhOpMaIbHBIX
9TaloB IUJIAHUPOBAHUSA IMPOBCPKU Ha CTpATETrHU4c-
CKOM M OIEpaTHBHOM YPOBHSX, B COOTBETCTBHUHU C
JIEHCTBYIONUME TPHHINATIAMH W TPAKTHYECKUMHU
peanusiMH.

HecmoTtpst Ha TO, 4TO GOJIBIIMHCTBO KOMIIAHUN
MMEIOT TIPUMEPHO OJWHAKOBBIE I W MPUIUHBI
MPOBEJICHUS ayJAUTOPCKON TMPOBEPKH, METOJ0-
JIOTHSI €€ OCYILIECTBIICHUS, Ka3aJoch Obl, JOJDKHA
OBITH pa3HON. DTO CBA3AaHO C PA3IMYHBIMH BH-
JlaMH CYUIIECTBYIOIIUX PUCKOB M XapaKTEpOM HX
JIeATeIbHOCTH. ENUHBIN TUTaH I IPUMEHEHUS B
PasITUYHBIX OTPACISIX MOXET TOKa3aThCs MeHee
s¢pexTuBHbIM. OJHAKO MPU COOJIIOJICHUU BBI-
IIeyKa3aHHBIX PEKOMEHJAIMii MOYKHO OXBaTUTh
BCE CaMble TJIaBHBIE DJIEMEHTHI, HEOOXOANMEIE B
nmponecce ImMIaHupOBaHWA W BBINIOJHCHHUA aydu-
TOpCcKO# npoBepku. OueHb BaKHO, YTOOBI B pa3pa-
OOTaHHOW METOMOJIOTUU OBLIH 3aBEOMO YUTCHBI
Bce (opMalibHBIE TIPOIIECCHI, & TAKKE, YTOOBI OHU
COOTBETCTBOBAJIHM BCEM ACHCTBYIOIIMM HOPMaMm U
MIPUHITATIAM.
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FTOCYAAPCTBEHHOE PETYAUPOBAHUE PbIHKA UIMOTEKU
KAK ®AKTOP OPTAHU3AUUN DUHAHCUPOBAHUA
XNANLLHOTIO PbIHKA

ObecneueHue rpask AaH AOCTYTHbIM XMAbEM SBASETCS OAHOM M3 MPUOPUTETHBIX 33Aa4 FOCYAAPCTBA.
MnoTteuyHoe KpeAMTOBaHWE YyKa3blBAeTCH KaK OAMH M3 OCHOBHbIX MHCTPYMEHTOB (pMHaHCMpPOBaHMS
pblHKa >KMAbSl. PeaAm3yemblit B HacTosllee Bpemsl HaLMOHAAbHbIM MpoekT «KuAbe M ropoackas
cpepa» Tak>Ke BbIABUIAeT UMOTEYHbIN KPEAWUT KaK FAaBHbIN MCTOUYHMK. LleAblo nccaeaAoBaHUS iBASIETCS
BblAEAEHME OCHOBHbIX BEX PA3BUTUSI UMOTEUYHOIO KDEAUTOBAHMS U OMNPEAEAEHME POAM B 3TOM MNpoLiecce
rocyAapCTBa, a Takxe (hOPMMPOBAHME Mep, KOTOpble MO3BOAST B OOAblUe mMepe obecrieumBartb
YCAOBUS AASI AOCTYMHOCTU MMOTEYHBIX KPEAMTOB AASI HaceAeHMs. B HauMoHaAbHOM MpoekTe yKasaHa
HEOOXOAUMMOCTb PbIHKQ SAEKTPOHHOM UMOTEKM, HO HE MPEACTABAEHbI MEXAHU3Mbl, MO3BOASIOLLIME 3TOrO
AOCTUYb.

MeToAO0AOrMYEeCKO OCHOBOM MCCAEAOBAHUS CTaAM PAbOTbl POCCUIACKMX U 3apyBeXHbIX YUEHbIX,
KOTOpblE MPEACTABASIOT Pa3AMUHbIE MOAXOAbI K Pa3sBUTUIO MMOTEUYHOrO KPEAMTOBaHMS, HO o6uieit
CUCTEMbI He MpeACTaBAeHo. [pakTrueckas 3HaUMMOCTb NPEeACTAaBAEHHO paboThl 3aKAIOUAETCS B TOM,
YTO aBTOP NpeAAaraeT UCMoAb30BaTb KpayAdaHAMHI, KOTOPbI MO3BOAUT CCHOPMUMPOBATh MPEAMOCHIAKM
AAS OPraHn3aLMM MOAHOMYHKLIMOHUPYIOLErO PbIHKA SAEKTPOHHOM UMOTEKM, HEOOXOAMMOCTb KOTOPOro
yKa3aHa B HaLMOHAAbHOM npoekTe. [TOMMMO 3TOro, LEEHHOCTb UCCAEAOBAHMWSI COCTOMT B 060CHOBaHMM
HEOOXOAMMOCTU Pa3BUTUS HAKOTMUTEAbHbIX CUCTEM, KOTOPbIE MOTYT CTaTb SAEMEHTOM 3AEKTPOHHOM
NAaTOPMbI, @ Tak)Ke MOTyT YUMTbIBaTb MCTOUHMKM (DMHAHCMPOBAHUS, NMPeAYCMOTpPeHHble B Poccum
AAS Pa3AMUHBIX KaTeropuin rpaxAaaH.

KAtoueBble cAOBa: pbIHOK >KMAbS, WMOTEYHbIA PbIHOK, (UHAHCMPOBAHME pPbIHKA >KMAbS,
roCyAapCTBEHHOE PeryAMpoBaHME, HAKOMUTEAbHO-MUIMOTEYHasi CUCTEMA, MMOTEYHbIE LeHHble Bymaru,
MMNOTEYHbIN KPeAUT, KpayAdaHAMHI, HALLMOHAAbHbIN NMPOEKT.
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State regulation of the mortgage market
as a factor in the organization of housing market financing

Providing citizens with affordable housing is one of the priority tasks of the state. Mortgage lending
is indicated as one of the main instruments for financing the housing market. The ongoing national proj-
ect, Housing and Urban Environment, also puts forward a mortgage loan as the main source. The aim of
the study is to identify the main milestones in the development of mortgage lending and determine the
role of the state in this process, as well as the formation of measures that will more likely provide condi-
tions for the availability of mortgage loans for the population. The national project indicates the need for
an electronic mortgage market, but does not present mechanisms to achieve this.

The methodological basis of the study was the work of Russian and foreign scientists who present
various approaches to the development of mortgage lending, but no general system is presented. The
practical significance of the presented work lies in the fact that the author suggests using crowdfunding,
which will create the prerequisites for organizing a fully functioning electronic mortgage market, the
need for which is indicated in the national project. In addition, the value of the study is to justify the need
for the development of funded systems, which can become an element of the electronic platform, and
can take into account the funding sources provided in Russia for various categories of citizens.

Key words: housing market, mortgage market, housing market financing, government regulation,
funded mortgage system, mortgage-backed securities, mortgage loan, crowdfunding, national project.
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[.B. INAexaHoB aTbiHAAFbl Peceit 3KOHOMMKAABIK, YHUBEPCUTETI,
Pecen, Mackey K., e-mail: masha080487@mail.ru

Typ#biH Yi HaPbIFbIH KAPXKbIAQHABIPYAbI YHbIMAACTbIPY (PAKTOPbI peTiHAEe
UMNOTeKa HapbIFbIH MEMAEKETTIK peTTey

A3zamaTtTapAbl KOAXKETIMAI 6acrnaHaMeH KamTamachl3 €Ty — MEMAEKETTIH 6acTbl MiIHAETTEPIHIH Oipi.
MnoTekaAblk, HECMEAEY TYPFbIH Y1 HAPbIFbIH Kap>KbIAAHABIPYAbIH HEri3ri KypaAAapbiHbiH, 6ipi GOAbIM
caHaAaAbl. XKyprisiAin >katkaH yATTbIK, >ko0a — « TypFbIH Y1 >KeHe KaAaAbIK, OpTar» K06achl A Heri3ri kesi
peTiHAE MMOTEKaAbIK, HECMEHI YCbIHAAbL. MaKaAaAa SAEKTPOHAbBIK, MMOTEKAAbIK, HAPbIK TbIH, KAAbINTACYbl
TypaAbl CO3 KO3FaAFaH. MeMAEKET KONTereH LeT eAAEPAErIAEN, UMOTeKa HapbIFbIHAA 6ACTbl peTTeyLLi
pPOeAAEPAIH GipiH aTkapaAbl. 3epTTEyAE MMOTEKAAbIK, HECUEAEHAIPYAI AAMbITYAbIH HETi3ri Ke3eHAepi
>KOHE MEMAEKETTIH OCbl MPOLECTEri PeAi, COHAAM-AK, XaAbIKTbIH MMOTEKAAbIK, HECME aAyblHa yKaraam
TYFbI3aTbIH LIApaAap KapacTbipPbIAFaH. YATTbIK XK00aAa SAEKTPOHAbIK, MMOTEKAABIK, HECME HaPbIFbIHbIH
KAXKETTIAIri KOPCETIAreH, aAalAa OFaH XKETYAIH TeTiKTepi YCbIHbIAMaraH.

3epTTeyAiH 8AiCHaMaAbIK HEri3i MMOTeKaAbIK, HECUEAEYAT AAMbITYABIH 8PTYPAI TOCIAAEPIH YCbIHFaH
PECENAIK >KOHE LUETEAAIK FAABIMAAPAbIH XKYMbICTapbl 60AAbI, GipaK, >KaArbl XKYie YCbIHbIAMaFaH. ABTOP
TOABIFbIMEH >KYMbIC ICTEMATIH 3AEKTPOHABIK, MMOTEKAAbIK HapbIKTbl YMbIMAACTbIPYFa aAfbllLApTTap
>KacamTblH KpayAdaHAMHE KYMeCiH KOAAAHYAbl yCbiHaabl. COHbIMEH KaTap, 3epTTey 3AeKTPOHAbIK,
nAatopMaHbiH SAEMEHTI 60AA aAaTblH, COHbIMEH KaTap Pecenae asamaTTapAblH OPTYPAI caHaTTapbl
VWIH YCbIHBIAQTbIH Kap>XXbIAQHABIPY KO3AEpiH eckepe aAaTblH >KMHAKTAy >KYMeAepiH AaMbITy
KaXKeTTIAITIH KepceTeai. bya TyTacTal aAraHAQ asaMaTTapAblH TYPFbIH Y AAy YLiH Kap>KblIAQHABIPY
KO3AEPIH KAAbINTACTbIPY MEP3iMiH KbICKAPTYbl THIC.

TyiiH ce3aep: TypfblH Y HapblFbl, MNOTEKAa HapbIFbl, TYPFbIH Y HapbIFbIH Kap>KbIAQHABIPY,
MEMAEKETTIK PETTeY, XXMHAKTay MMoTeKa >KYneci, MnoTekaablk, 6araAbl Kara3aap, MMOTEKAAbIK, HecHe,

KpayAMaHAMHT, YATTbIK, K00a.

BBenenune

OnnHy U3 BeAyIIUX POJIeH Ha UTTOTEYHOM PBIHKE
BO MHOTHX CTpaHax UrpaeT rocyaapctBo. Poccwuii-
CKHAW WTOTEYHBIA PBIHOK HE SBIAETCS MUCKIIOYSHH-
eM. ['ocynapcTBeHHOE PEryaupOBaHUE HIIOTCYHOTO
pBIHKa TIpEoIpeeNsieT MepeYeHb WHCTPYMEHTOB
(hMHAHCHPOBAHMS, KOTOPBIA OymeT TOCTYIICH IS
CyOBEKTOB PHIHKA, a TAKKE MPEATIOoIaraeT MOBBIIIe-
HUE JOCTYITHOCTH JKWJIbsI JIJISl HACEJICHUs, 00ecIe-
YeHHe CTAaOMIFHOTO CTIpoca Ha OOBEKTHI KHUITHIITHO-
TO PhIHKA.

B pamMkax uccienoBaHus penoaaraeTcs mpe-
CTaBUTh AaHAJIN3 OCHOBHBIX BEX PAa3BUTHS PBIHKA
UITOTEKHU U BIUSHUS HA 9TO TOCYIapCTBa, B TOM UHC-
JIE C TOYKH 3PSHHSI HHCTPYMEHTOB (PHHAHCUPOBAHHUS
PBIHKA.

B nacrosiiee Bpemst B Poccun unoreuHoe kpe-
JUTOBAHUE SIBISIETCS OCHOBHBIM HHCTPYMEHTOM,
MTO3BOJISIONINM TpakJaHaM, KOTOpBIe He MOTYT cebe
MO3BOJIUTH MIPUOOPECTH KUIbE 3a CYCT COOCTBCH-
HBIX CPEJICTB, OCYIIIECTBUTH 3Ty OTIEPAIIHIO.

B nanuonansHoM mpoekte «Kuibe u ropoa-
CKasi cpena», KOTOPbI ObUI BBEACH B JICHCTBHE
01.10.2018 roma, Takxke OTHAETCS MPEANOYTCHUE
WUTIOTEYHOMY KPEIUTY KaK WHCTPYMEHTY, KOTOPBIH
HEOOXOMMO CAeNlaTh MaKCUMAaIbHO TOCTYITHBIM
JUTSL HACEJICHUSL.

B npoekre yka3bIBaeTcst Ha HEOOXOIMMOCTh CO3-
JIAHUSl PBIHKA DJICKTPOHHOW WIOTEKH, Pealn3alnuio
psina Mep 1o 0OECTIEUEeHHUIO JOCTYMHOCTH KHJIbS,
YBEJIMYEHHS B 3TOH CBSI3H 00BEMOB CTPOUTEIHCTBA.

Posb rocynapcTBa B pellieHUH ATHX 33124 OYCHb
CYIIECTBEHHA, IO3TOMY Ba)KHO PETPOCIECKTHBHO
OLICHUTH TE€ MEpBI, KOTOPbIE yXe ObUIH Ipeanpu-
HATHI U (opMupoBaHus Hanbosee dPpdekTUBHON
CTpaTeruu JOCTHKEHUS YKa3aHHbIX ITOKa3aTeseH.

MeTtoaosiorust

B pamkax mpeacTaBisieMOro HCCIEIOBAHHS
MIPOBOJUTCST PETPOCIIEKTUBHBIA aHaJIN3 Tocynap-
CTBEHHOI'O PETYIMPOBAHUS POCCHICKOIO HIIOTEY-
HOTO PBIHKA C IIENIBI0 OTIPENIEINTh, KAaKUM 00pazoM
MIPOUCXO/IUIIO CTAHOBJIIEHWE W pa3BUTHE pBIHKA
UIOTEKH, KaKue ObUIH MPOOIEeMBI, KaK rOCYIapCTBO
MIPUHUMAJIO YYACTHE B PEIICHUH dTHX POOIEM.

[Ipoananu3upyeM CcOBpeMEHHBbIE JTambl pas-
BUTUSl MWIIOTEYHOTO pBIHKA W Yy4YacTUS B 3TOM
roCy/1apcTBa.

Heo0xonuMo OTMETUTD, UTO MIIOTEKA HCTIOIb30-
Bajach ellle B napckoe Bpems. B mepuos coBeTckoro
BPEMEHH UTIOTEYHBIA KPEIUT MepecTa ObITh aKTy-
AJIbHBIM.

CoBpeMeHHBIH 3Tam IeiIecoo0pa3Ho paccMma-
TpuBaTh ¢ 1992 roma. B atot rox 6611 npuaaT deme-
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panbHBIA 3akoH «O 3anore» (yrparwi cuiny B 2014
I.). B 3akoHe mpencTaBiieHO MOHATHE 3aJI0Ta, TPO-
LIEAYPHI €r0 PEeruCTpali, IPUMEHEHNE 3aJIora, pe-
anu3anysl 3aJ0KEHHOTO UMYIIECTBa, CHOPMYIHPO-
BaHO TMOHATHE MITOTEKH U MPOIIECC €€ PeaTn3alii,
3aJI0r TOBApOB B 000poTe U TiepepaboTke, 30T ¢
nepegaveil 3aJI0)KEHHOTO MMYIIECTBa 3aJIOTOfEp-
JKaTeJro, 3aJI0T TpaB, TAPAHTUHU TPaB CTOPOH IPH
3amore. Takum oOpa3oM, JaHHBIM 3aKOH YTBEPIUII
MOHSATHUHHBIN anmnapar MIIOTEYHOTO PhIHKA Ha rocy-
JTApCTBEHHOM YPOBHE.

[Mo3nuee B 1993 roay Obuia BrepBhie pa3pado-
TaHa 1 BHenpeHa dexepanbHas meneBasi mporpam-
ma «Kmmume». Ilporpamma Oblma HarpaBjiIcHa Ha
CO3JJaHME YCJIOBHUI 0 00ECIeYeHUI0 TpaKaaH J0-
CTYIHBIM JKUJIBEM, YIYULICHUIO KHIUIIHBIX yCIIO-

BUY TpaKJIaH, YBEITHMUYCHUIO 00beMa CTPOUTEIILCTRA,
MOJIEpPHHU3AIINI0 O00BEKTOB KOMMYHaJbHON HH(ppa-
CTPYKTYPBI M MMeEJIa HECKOJIBKO 3TAllOB Pa3BUTHSL.
[Iporpamma BrITtOYAsa psii MOAMPOTPAMM, HAITPaB-
JICHHBIX Ha pelleHHe JKWIHIHBIX TpolieM ormpe-
JICJICHHBIX TPYII TpaxaaH (HampuMep, MOJIOJbIC
CEMBbH, BOCHHOCITY)KaIllle, PAOOTHUKU OFOJKETHOU
ceprr m T.11.). [Tomumo 1993 roma, demepanpHas
Mporpamma pacrpocTpaHuia CBOe IeHCTBHUE eIlle Ha
Heckoinbko dTanoB — 2002-2010 rr., 2010-2015 rr,,
2015-2020 rr. (mocpouno mpekparieHa [loctaHoB-
nenwue llpaBurensctsa ot 12.10.2017 1243). K 2017
rojly Ha ypOBHE TOCYIapcTBa OBLJIO OMPEICIICHO O
HEIIeJIeCO00Pa3HOCTH  JaIbHEHINEH — peanm3alun
MPOrpaMMbl BBHJy HEIOCTH)KEHHUS IUIAHUPYEMBIX
pe3ynbsraTtoB (Tabm. 1).

Taomuua 1 — Pesynbrarsl peanuzannu heaepaibHoi 1eneBoit mporpammbl «Kumume» 2015-2018 rr.

En.

Ne HaumeHoBaHue HHAMKATOpA
H3M.

KonnuectBo cemeil Bcex KaTeropuii rpakaas,
1.  ylyyIIMBIINX KUIMIIHBIE YCIOBHS B paMKax Me-
ponpusituii Ilporpammsl

TBIC.
cemeit

KonnuecTBo MonozbIx cemeit, NOTyIUBIINX CBU-
JIETEIBbCTBA O MPaBe Ha IMOIYYCHUE COLUATBEHOM
BBIIIJIATHI HA IPHOOPETEHHE (CTPOUTEIBCTBO) KU~
JIOTO TIOMEIIICHHUS

TBIC.
cemeit

Jloiist MOJIOJIBIX ceMel, Oy YHBIINX CBUICTEIIb-
CTBO O IIPaBe Ha M0JIyYCHUE COLUAIBHOM BbIILIa-
TBI Ha IPUOOpETeHNE (CTPOUTEIHCTBO) JKHIIOTO
MOMEIIIEHHS, B 00IIEM KOJIMYECTBE MOJIOABIX
ceMeil, Hy)KIAQroLMXCsl B YIy4IICHUH KHINIIHBIX
yCIIOBUI 110 cocTosiHUIO Ha | sHBaps 2015 .

po-
LICHTOB

O0beM BBOZA KUIIbS B paMKax MOATIPOTPAMMBI W
4 «CTUMyTUpOBaHIE TPOTPAMM PA3BUTHS KH- B '
" JIMIIHOTO CTPOMUTENbCTBA CyOBheKTOB Poccmiickoit )
METPOB

Denepanun»

Konuuectro rpaXxaaH, OTHOCAILINXCA K KaTC€ro-
5. pusM, YCTaHOBJICHHBIM (i)eﬂepa.HLHI)IM 3aKOHO/1a-
TCJIbCTBOM, YJIYHUIIHNBIINX JKUJIUIIHBIC YCIIOBUSA

TBIC.
cemeit

Jlonst rpak/iaH, OTHOCSIIMXCS K KaTeTOPHsIM,
YCTaHOBJICHHBIM (peiepabHbIM 3aKOHOIATEIb-
CTBOM, 00CCIICUEHHBIX KUIbEM, B OOIIEM YHCIIe
rpaXkJIaH yKa3aHHbBIX KaTerOPHH, HyKIAIOIHXCS B
YIyUIICHUH )KUITUIHBIX YCIOBUH M0 COCTOSHUIO
Ha 1 suBaps 2015 .

po-
[IEHTOB

KommuecTBo cemeil rpaxkiaH, yirydIiBIINX
JKHJIMIIHBIC YCIIOBUS B PaMKaX HOIIPOT PAMMEI
«ObecreueHne XKMILEM OT/EIBHBIX KaTerOpHi
TPaskIaH»

TBIC.
cemeit

Wcrounnk: oduipanbHbii cadT depepalbHbIX LEIeBbIX MPOrpaMm

ViewFcp/View/2015/447/
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Omupacnsiit | Ilnaiw/ 150 5016 2017 2018
pe3ynbrar takr
mian | 2348 2353 14.28 27.3
149,66
¢daxr = 2348 = 21.08 21.89 @ 2392
IaH 15.81 14.85 6.78 19.26
98,49
tbakr 15.81 1328 | 1427 @ 1517
IUIaH 4.2 3.9 1.8 5.1
26,1
(akr 4 3.5 3.8 4
TUIaH 1.1 5.5 5.2
21,5
takr 3.7 8.3 7.7
iaH 5.75 6.64 6.36 6.95
42,69
(bakr 5.75 6.59 6.12 7.27
TUIaH 2 2.3 2.1 23
14,5
(bakr 1.9 2.23 2.1 24
IaH 1.92 2.04 1.14 1.09
8,48
takr 1.92 1.21 1.5 1.48

Poccuu: http://fcp.economy.gov.ru/cgi-bin/cis/fcp.cgi/Fep/
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Jlannpie TaOMUIBI MTOKAa3bIBAIOT, YTO JOCTUraTh
IUIAHUPYEMBIX II0Ka3aTesied He BO BCE IIEPUOIbI
yAaBajoCh, YTO HE CMOTIIO 0OECTICUHTH TUIAHOMEP-
HOE pEelICHUE KITUIIHBIX TpoOieM.

B 1994 roxy 6put npusaT [ paxkganckuii KOJEKC
PO (manee 'K P®d), koTopsIii 10 MPUHATHS 3aKOHA
00 UTIIOTEKEe PEeryIMpOBal BOIPOCHI, CBI3aHHBIE C 3a-
sorom. Ha 03.08.2018 B u.1 'K P®, B ¢1.334 nipen-
cTaBieHo moHsATHE 3anmora. CoOCTBEHHO TOBODS,
JI0 CHX MOp KOJIEKC UTpaeT HEe MOCIETHIOI0 POjb Ha
UIIOTEYHOM DPbIHKE.

K 1996 rony ObLI0 MPUHATO pElICHHE, YTO I0-
MHUMO LEJIEBOH MPOTPaMMBbl JIOJDKHBI OBITH peau-
30BaHbl U APYrHe MPOrpaMMbl, KOTOPbIE MO3BOJIAT
YCKOPUTH MPOLENypy OOeCIeueHUs] TpaKaaH Jo-
CTYIHBIM XHJIbeM. B pesynbrare Obla paspadora-
Ha ¥ IPUHATA K peanu3anuy (eaepanbHas LeneBas
nporpamma «CBoii tom». Llenbio sBisAnIoCH pere-
HHUE JKWINIIHOW MpobieMbl, o0ecreueHne 10CTyII-
HOCTH JKWIbs A rpaxzaad. Taxke nporpamma
BKJIIOYAJIa BOIIPOCHI PAa3BUTHUS MaJIO3TAXKHOTO CTPO-
UTEIHCTBA C YYETOM HCIIOJHEHUS YKa3aHHBIX B HEH
COLMAJIbHO-DKOHOMUYECKUX U TEXHMKO-IKOHOMH-
yeckux TpeOosanmii. [Ipeamonaraisock, 4ro maino-
3Ta)KHbIE JoMa OyIyT MMOCTPOCHHI B 00JIee KOPOTKUE
CPOKM M MO3BOJIAT OBICTpEE pELIaTh >KUIUILHBINA
Borpoc. [TomrMo 3TOTO, B TOM € TrO/ly BBEJIEHO B
neictBue Ilocranosnenue IlpaButensctBa PO ot
03.08.1996 Ne937 «O mpemocTaBiIeHUN TpakKaaHaM
PO, nyxnaromumMces B yIydIlEHUN KUIUIIHBIX YC-
JIOBUH, OE3BO3ME3HON CyOCHIUHM HA CTPOUTEIb-
CTBO MJIM IPUOOPETEHUHN KUIbs» (YTPATUIIO CHITY —
ITocranoBnenne Ipasurenscrea PO ot 21.03.2006
Nel53). B pamkax manHoro [loctaHoBieHust ObLIH
IPEACTaBICHbl OCHOBHBIC MCTOYHUKH (PMHAHCHPO-
BaHMS CyOCHIMPOBaHUs Tpa)KaH, Mpoleaypa pac-
Yera pasMepa CyOCHANH AJsl OTACNBHBIX KaTeropuit
TpaXk1aH, CyOBEKTOB, KOTOPBIE OyIyT 0OeceunBaTh
npoueaypy cyocuaupoBanus u ap. [ocymapcTBo
YCHJIMJIO PEryJHpPOBaHHE )KUIUILIHOTO PHIHKA U CTa-
710 OoJIee TIIATETLHO OTHOCHTHCS K (DOPMHUPOBAHHUIO
CTpaTernuy JOCTH)KEHHS MaKCHMaJbHOTO 00beMa
JIOCTYITHOTO KWJIbsl ISl HaceneHus. OHUM U3 cy-
IECTBEHHBIX I1Ar0B, IPEANPUHATHIX B PAMKAX rOCy-
JAPCTBEHHOTO perynupoBanus, Obu10 [TocTanosme-
nue [IpaButenscTBa PO ot 26.08.1996 Ne1010 «O6
areHTCTBE HIIOTEYHOIO >KWIMILHOIO KPEeIUTOBa-
aus». Ha ero ocHose Ob110 co3gano OAO «AreHT-
CTBO MIIOTEYHOTO KMWJIUIIHOTO KPEIUTOBAHUS»
(mepeumenoBano B 2018 roxy B AO «IOM.PDy).
ATEHTCTBO CTaJI0 OIHUM W3 OCHOBHBIX YYaCTHHUKOB
KaK KHMJIMIIHOTO, TaK ¥ MIIOTEYHOTO PHIHKOB. SIBIs-
SICb TOCYAAPCTBEHHOMN CTPYKTYpPOHi, OBLITO PU3BAaHO
pelars KWIHIIHbIE MTPOo0IeMbl, (POPMHPOBATH MPO-

rPaMMBbl, TO3BOJISIIOIINE CACNATh KUJIbE TOCTYIHEE.
OMHOBPEMEHHO OCYIIECTBIISIICS MOHUTOPHUHT PHIH-
Ka, PHYEM HE TOJBKO POCCHUIICKOTO, HO U 3apy0ex-
HBIX PBIHKOB UITOTEKHU.

Cuenyroiieid BaxHOW Bexod cran 1997 ron,
korja ObuT BBeJCH B JielicTBue DenepanbHblil 3a-
koH OoT 21.07.1997 Ne122-®3 «O rocynapcTBeHHOU
perucTpanuy mpaB Ha HEIBIKUMOE MMYIIECTBO U
caenok ¢ Hum» (yrpatut cuiry ¢ 01.01.2020). 3akon
BKJIIOUAJT TMOJIOKEHUSI O MPOLEAype PEerucTpanuu
IpaB Ha HEJIBW)KMMOE MMYIIECTBO, CACIKH C HUM,
pacKpbIBal OTAEIbHBIC BHUABI IPaB, OTBETCTBCH-
HOCTb CTOPOH IPHU PETUCTpallMU IpaB Ha HEIBU-
KUMOCTh. TakuMm 00pazoM, TOCYIapCTBO MBITATIOCH
OTPEryJaNpOBaTh BCE CACIKH, U B TOM YHCIIE, HUIIO-
TEYHBIE, TIOCKOJIKY TaM €CTh MPaBO COOCTBEHHO-
CTH, HO OOBEKT HaXOJIUTCS B 3aJI0TE.

Tonbko x 1998 rony Obin pa3paboTaH U BBEACH
B aelictBue ®PenepanbHblii 3akoH oT 16.07.1998
Ne102-®3 «O6 uroTeke (3amore HEIBIKUMOCTH )Y,
KOTOPBIN CTall OCHOBHBIM JOKYMEHTOM, PETYIUPY-
IOIIUM HIMOTeUHble caenku. denepanbHbI 3aKOH
PacKpbIBaET OCHOBHEBIE MTOHITHS, KOTOPBIE OTHOCST-
Csl K 3aJI0Ty HEJIBUKUMOCTH U uroteke. OnuceiBaet
O00BEKTHI, KOTOPBIE MOTYT OBITH MPEIAMETOM HIIO-
TEYHOTO KPETUTOBAHMUS, KAKUM 00pa3oM peryiupy-
IOTCSl BOIIPOCHI 3aKJIFOYEHHUS JI0TOBOpa 00 MIOTeKe,
ero perucrpanuu. llpeacrapnena uH(OpMaIus o
3aKJIaTHOM, TIEpEXOe MpaB Ha UMYIIECTBO, yKa3aH-
HOE Kak 3aJI0T. B 3aKOH BKIIIOYEHO OMUCaHKE UTOTe-
KM TPEANPUATHH, 31aHUH, COOPYKEHUH, HEXUIIBIX
HOMEIIEHUN U T.I.

Jia yperynupoBaHHs BOIIPOCOB, CBSI3aHHBIX C
HOBBIMU WHCTPYMEHTaMHU (PMHAHCUPOBAHUS PhIHKA
Kuibsi, BBeleHO Iloctanomienue IlpaBurenbcrBa
P® ot 20.01.1998 Ne71 «O denepaibHoOii 11e71€BOM
nporpamme «locynapcTBeHHbIC LIENEBLIC KUIHII-
HbIe cepTuduKare (yrpatmio cmry — lloctaHos-
nenue [IpaBurenscrBa PO ot 07.10.2004 Ne522),
KOTOpPOE MOJPa3yMEBaJi0 PACKPBITUE MPOLECAYPbI
BBIJIaYH JKWJIHIHBIX CEPTU(UKATOB BOSHHOCITYXKA-
UM U IPYTUM OTJEIHHBIM KaTETOPUSM TPaKIaH B
LEJSIX 00SCIICUUTh KUIIBEM ITH KaTeTOPHH.

®enepanbHbiil 3akoH 0T 29.07.1998 Nol135-®3
«O0 ouenouHol aearenpHocTH B Poccuiickoii de-
JIepaLymy ONpeeisyl OCHOBHBIC JOKYMEHTBI, pery-
JTUPYIOIINE OIEHOYHYIO JEATEIbHOCTh, OCHOBAHUS
JUIS €€ OCYILECTBJICHHUS, TOCYJapCTBEHHYIO Kaja-
CTPOBYIO OIICHKY, IOJIOKEHHSI, COMIACHO KOTOPBIM
MOKET OBITh OTIpe/ie]ieHa CTOMMOCTh KBaJIPaTHOTO
MeTpa Kuibs. B cienyromiem rogy 65110 MOATOTOB-
neHo IIucemo T'ocynapctBenHoro komurera PO o
CTPOUTENBCTBY U >KHJIMIIHO-KOMMYHAIIEHOMY KOM-
iekcy ot 09.08.1999 NeCK-2725/29 «O pa3Butuun
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CHUCTEMBbI UIOTEYHOTO JKUJIUIIHOTO KPEAUTOBAHUS
0 HEOOXOIMMOCTH TpWBJIEYh B C(epy HUIMOTEIHOTO
KpEAUTOBAHUS BHEODKETHOE (DUHAHCHUPOBAHME.

3aKIIOUUTENBHBIM TOKYMEHTOM B KoHIE 90-x
craio IlocranoBnenue IlpaBurenbctBa PO ot
03.09.1999 Ne995 (pen. ot 09.02.2000) «O6 obpa3zo-
Banuu [[paBUTETBCTBEHHON KOMUCCUU IO PA3BUTHIO
CHUCTEMBbI UIIOTEYHOT'0 KMJIMIIHOTO KPEIAUTOBAHUS B
Poccuiickoit @enepanuny. YTBEpKAEHHAs KOMHUC-
cusi ObLTa co3/laHa Jijisl KOOPAHHAIIMY ISHCTBUH (e-
JI€pAJIbHBIX OPraHOB UCIIOJIHUTEIBHOM BJIACTH U Op-
raHOB HUCIIOJHUTENBHOW BIacTu cyobekToB PO 1o
Pa3BUTHIO CHCTEMBI UITOTEYHOTO JKMUJIMIIHOTO Kpe-
JUTOBAHMSI, KOHTPOJISI 33 PA3BUTUEM JAHHOU cHUCTe-
MBI, TIO3BOJISIFOIINX YITYUIIUTD KUAJTHUIIHEIE YCIOBUS
HACEJICHUS U YBEIHMYUTh OOBEMBI CTPOUTEILCTBA. B
TOM YHCIIe KOMUCCHS JTOJDKHA ObIJIa aHATTU3UPOBATh
MHUPOBOH OIBIT B Chepe UTIOTCIYHOTO KPEJAUTOBAHHMS,
YUUTBIBATh HPU peaTn3aluu TOCYIapCTBEHHOM MO-
JuTukd B P® U1 ocymiecTBIsITH MEpHI MO €€ YIIy4-
LICHUIO.

Taxum 00pa3zom, B koHIle 90-X TOCYIapCTBEHHOE
PErylIHpoOBaHUE UMIOTEYHOIO U KHJIULIIHOTO PHIHKOB
MO3BONIMIO C(OPMHUPOBATH BCIO HOPMATHBHO-TIPA-
BOBYIO 0asy, KOTOpasi KOHTPOJIUPYET ONepalnuy Ha
STUX PBIHKAX U CO3/1A€T YCJIOBHS ISl UX PA3BUTHUA.
[Tomumo 3TOTO, OBUTM TPEACTABICHBI MHCTPYMEH-
ThI (PUHAHCUPOBAHHMS, TTO3BOJISAIOIINE 00ECIICUNBATh
JOCTYITHOCTb KHJIbSL.

B nawane 2000-x HauMHaeT pa3zpadarhIBaThCs
JIOKYMEHTAIIUsI, TPU3BaHHAs 00CCIICUUTh Pa3BUTHE
WIIOTEYHOTO PBIHKA. JTO TpeOOBalOCHh JJIS TOTO,
9T00BI 00ECTIEYUTH POCT 00BEMOB UTIOTEYHOTO Kpe-
JUTOBAHUSI, YBEIIMYUThH IUIATEKECIIOCOOHBIN CIIPOC
Ha XKUJIbE.

B 2000 rony IlocranoBnenuem [IpaBurenscTBa
P® ot 11.01.2000 Ne28 (pen. ot 08.05.2002) «O me-
pax Mo pa3BUTUIO CUCTEMbI UIIOTEYHOI'O KHIIAILIHO-
ro KpeauTtoBanus B Poccuiickoit @eneparumy Oblia
yTBepkIeHa KoHlenuus pa3BUTUSL CUCTEMBI HIIO-
TEYHOTO JKWJIMIIIHOTO KpeauToBaHus B Poccuiickoi
®enepanuu. B Konuenuuu packpblBaJIMCh OCHOB-
HbIC e ¥ TPUHIUIBL (DOPMUPOBAHUS CHCTEMBI
JOJITOCPOYHOTO HMIIOTEYHOIO KPEIUTOBAHMS, IPO-
Lelypa OopraHuM3alMyd TakoW CHUCTEMbl. BKIIOUEHbI
MIYHKTBl 10 HEOOXOIMMOCTH COBEPIICHCTBOBAHMUS
HOpPMaTHBHO-TIPABOBOM 0a3bl, KOTOPas PEryiInupyeT
UTNOTEYHYI0 cepy, a TaKKe yKa3aHa pojiib OPraHOB
WCTIOJTHUTEIHHON BIIACTH Pa3HBIX YPOBHEH (peruo-
HaJbHAs, MECTHAs) B CTAHOBJICHUN WIOTEYHOU CH-
CTEMBI.

[Toznuee B 2001 roxy Ilocranosnenuem [Ipasu-
tenbeTBa Mockssl oT 21.01.2001 Nel2-PIT «O co-
CTOSIHUM W TIEPCIEKTUBAX PAa3BUTHUS CUCTEMBI HIIO-
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TEYHOTO >KWJIUIIHOIO KpeIuToBaHUs B I. MoCKBe»
MPEIoIaraioch MPOaHATU3UPOBaTh WMEIOIIHIACS
ONBIT HIIOTEYHOTO KPEIUTOBAHUS M BO3MOXKHBIC
MEXaHU3Mbl Pa3BUTHs PBIHKA HIIOTECKH, pa3pado-
TaTh Mephl 1Mo peanu3anun KoHnenmny pa3BUTHS
JKUJIMIIHON HWIOTEKH, BbIPa0OTaTh MPEIIOKCHUS
M0 YIYyYIICHUIO HOPMAaTHBHO-TIPABOBOW 0a3bl, pe-
CYIUPYIOIIEH HIOTEYHBIA PBIHOK U OIpPENEIUTh
HaWJIy4IlIie MEXaHU3Mbl B3aUMOICUCTBUSI MEXKIY
cyObeKkTaMu pbIHKA. MOCKBa JOJDKHA OblIa CTarh
MEPEIOBBIM PETHOHOM, C(OPMHUPOBABIIUM CBOM
YCIEUIHBIN ONBIT Pa3BUTUS UIIOTEKU, KOTOPBIHA MO-
JKET OBITh UCTIONB30BaH JAPYTUMH PETHOHAMU.

[IpaBuTenbcTBO 00CYXKIAIO0 BOMPOCH pas-
BHUTUS UIIOTEYHOIO PBIHKA 10 MPUMEPY 3apyOex-
HBIX CTpaH, i€ OJAHUM M3 JOCTATOYHO PA3BUTHIX
WHCTPYMEHTOB ()MHAHCHPOBAHHSA pPBIHKA ObLIH
UIIOTEYHBIC IIeHHBbIe Oymaru. B cBs3u ¢ 3THM, B
2003 romy ObLT BBeZeH B jAeiicTBre DenepanbHbIil
3akoH OoT 11.11.2003 Ne 152-®3 «O0 HIOTEYHBIX
[IEHHBIX OyMmarax», KOTOPBIH OMpEeaeNsl OCHOB-
HBIC MOHSATHUS, TPOLEAYPY SMUCCUU U OOpaIlCHUs
WIIOTEYHBIX OONMTaIuii, BBIJaYy W oOpalieHne
HIIOTEYHBIX CepTU(HUKATOB, PEryJIUpOBajl BOIPO-
Chl, CBSI3aHHBIC C MIOTCYHBIM MOKPBITHEM, pac-
KpbITHEeM WH(pOpManuu 00 MIIOTEYHBIX Oymarax, a
TaKXKe yKa3pIBal Ha poisb LlenTpanpHoro 6anka PO
Ha pBIHKE UTMIOTEYHBIX Oymar. B Tom ke romy ObuI
MoJIMcal MeMOpaHayM O COTPYTHUIECTBE MEKIY
T'occtpoem Poccun 1 MUHUCTEPCTBOM >KUITUIITHO-
IO CTPOUTENbCTBA U ropoiackoro passutus CIHIA,
KOTOPBIM TMpeJrosarajl Cco3JaHhe BO3MOXKHOCTEH
COTPYIHHYECTBA ABYX TOCYJApPCTBEHHBIX OpTaHU-
3anuii B cepe KUIUIIHOTO CTPOUTENIbCTBA, (Pu-
HAaHCHUPOBAHWS, W WIIOTEYHOTO KpeauToBaHHA. B
paMKax COTpYJIHUYECTBA IIAHHUPOBAIOCH o0ecIe-
YUTh YCIOBUS IJIs Mepelaull aMEPUKAHCKOTO OTIbI-
Ta olecredeHus T'pakJaH TOCTYIIHBIM JKHIIbEM,
PEUHBECTUPOBAHUS B TOPOJCKOE CTPOUTEIHCTBO
POCCHIICKON CTOpOHE.

Ha ypoBHe rocymapcTBa 00CYKIaINCh BO-
MPOCHI HE TOJIBKO MCIIOIB30BAHMS aMEPHUKAHCKOTO
OTIBITA, HO ¥ OMBITA JPYTUX CTPaH, B YACTHOCTH €B-
PONENCKUX TOCyAapcTB. DTO MPUBEIO K TOMY, YTO
B 2004 rony ObuT mpuHAT DenepanbHBI 3aKOH OT
20.08.2004 Nel17-®3 «O HaKOMHUTEIbHO-UIIOTEY-
HOW CHCTEME KMIIHIITHOTO 00eCTIeYeH sl BOGHHOCITY-
JKAIIIX», KOTOPBIHA PacKphIBaJl BOMIPOCHI, KACAOIIIN-
€Csl KWINIIHOTO 00ecrieueHus BOSHHOCTYXKAIUX,
OpraHM3aliyd HaKOMUTEIHLHO-UTIOTEYHOW CUCTEMBI,
MPOIIEAYPbl HAKOIUICHUS JJIsl )KWJIMIIHOTO obectie-
YeHHs. YKa3aHbl OCHOBHbBIC (DYHKIIMHM Pa3JIMYHBIX
(hemepalbHBIX OpPraHOB HCITOJHUTEIHFHONW BIIACTH,
CBSI3aHHBIX ¢ BOGHHOM ciryx00i. [Tokazano yuacTtue



Epmunosa M.J.

BOCHHOCYXAaIllUX B JaHHOH CUCTEME HAKOIUICHUI,
JIPYTUX CyOBEKTOB, MMpaBa M 00S3aHHOCTH CTOPOH.

OnauM u3 Hambosnee BaxkHBIX craid 2006 rop,
Korga Obul paspaboraH u BHexpeH Hanmonanb-
HBI TIpoeKT «JlocTymHoe M KOoM(OpPTHOE KUIIbEe
— rpaxaanaMm Poccum» (yTBepikKIieH Mpe3uanyMoM
Cosera npu IIpesunente Poccuiickoit denepanuu
[0 peanu3aluyd [PUOPUTETHBIX HALMOHAIbHBIX
nmpoekToB, mpotokod Ne2 ot 21.12.2005). IIpoexr
npearnoaran o0ecreueHue yCIoBUH U Pa3BUTHS
MacCOBOIO0 CTPOUTENBCTBA KUJIbs, TONICPKKY CO
CTOPOHBI TOCY/IapCTBa, 00ECTIEYNBAIOIIYIO CIIPOC HA
JKUITUIHOM pbIHKe. Co3/1aHue yCIIoB i 11 obecre-
YEHUE OT/AEJBHBIX KaTeropuil rpak/iaH J10CTYIHbIM
KHUITBEM, MOJICPHU3AIHIO 00BEKTOB KOMMYHAIBHOM
MHPPaCTPYKTYphl, (popmupoBaHue (OHIOA KUIIbS
JUIsl TIEPECEIICHUS B HETO IPAXKJaH U3 aBapUITHOTO U
BETXOTO JKWIbsl. BoBeueHHe B CTPOUTENBCTBO HKH-
JBIX 00BEKTOB 3eMelb, KOTOPbIe HaXOAATCS B (efe-
pagbHOM COOCTBEHHOCTH. MeXaHN3MBI peaTn3arun
— denepanpHas 1eneBas nporpamma <« Kuiumiey,
BXOJSIIIIME B HEE MOANPOrPaMMBbI, CyOBEHIIUU PErH-
oHaMm P® u3 denepanbHOro (hOHIa KOMIICHCAITHIA.

MupoBoii GprHAHCOBBIN KPU3UC CTaJ OAHOHU W3
npuuuH pa3padotku B 2008 romy cranmapra pe-
CTPYKTYpHU3aLUU HUIOTECUHBIX JKUJIUIIHBIX KpeIu-
TOB (3aliMOB) JUISL OTJEJIbHBIX KaTerOpUi Tpak/iaH.
Janneiii crangapt Obul pa3paboTaH ATEHTCTBOM
10 UIIOTEYHOMY >KHJIMITHOMY KPEIUTOBAHUIO B CO-
OTBETCTBUU C YTBEp)KIeHHbIMU HabmonaTensHbIM
COBETOM 3TOM OpraHU3allK «IPAaBUIAMU PECTPYK-
TypHU3alliyl WUITOTEYHBIX JKWIHMIHBIX KPEIUTOB (3a-
WMOB) 171 OTHENIbHBIX KAaTErOpuil 3aeMIIUKOB.
CrangapT npeanosarajl BO3MOXHOCTb PECTPYKTY-
pU3AIH UIIOTEYHOTO KPEINTa, KOTOPHIH OBLT BBIJIAH
1o 01.12.2008 Ha cTpOUTENBCTBO WM TIpUOOpETE-
HUE KHUIbs (SAMHCTBEHHAS KHUJIasi HEABUKHUMOCTB).
He BK/IIOUEHO — HE3aBEPIICHHOE CTPOUTEIBCTBO U
KpEeIUTHI 0€3 3a110Ta KHUJIOM HEeJABKUMOCTH.

B 2012 romy Beimuio Pacnopsbxenune IlpaBu-
tenbeTBa PO ot 19.07.2010 Ne1201-p «O6 yTBEp*k-
nennn CTpaTerudl pa3BUTHSA HUIIOTEYHOTO JKMIIMII-
Horo kpenutoBanus B PO no 2030 roga» (cornacHo
Pacnopspxenuto IlpaButensctBa PO ot 08.11.2014
No2242-p — pacniopsuxernne 1201-p yTpaTuio cuiy).
B pamkax nannoit Ctpareruu npeanonaraaoch ooe-
CriedeHne YCIOBHU I (POPMHUPOBAHUS CETMEHTa
JIOCTYITHOTO KMJIbSI JUISI HACEJIEHUS 3a CUET KHUIIOH
HEIBPKUMOCTH 3KOHOM-KJIacCa B OCHOBHOM IS
MPHOOPETEHNUS WM CTPOUTENHCTBA TIPHU TTOMOIIN
WCIIOJIH30BAHUS UTIOTEUHOTO KpenuToBanus. OqHon
U3 33Ja4 CTOsUI POCT YMCIA CeMeH, MOKYMaroluX
JKUITbe 3a cueT unoteku a0 60%. Taxxe nmpenmona-
rajioCch pa3BUBaTh IEPBUYHBIN U BTOPUYHBIN PBIHKH,

BKJTIOUAsI MCIIOJIb30BaHHE peprHAHCUPOBAHUS Kpe-
JUTOB, CTAaHAAPTH3UPOBAHUS TIPOIETYPHI HITOTEU-
HOTO KpeIuTOBaHWs M (HOPMHPOBAHHS HOBBIX Me-
XaHU3MOB UIOTEYHOTO (PMHAHCHPOBAHUS T'PaKIaH.
Co cTOpOHBI TOCYIapCTBA OCYIIECTBISIIOCH aKTHB-
HOE€ PEerylnpoBaHUE MPOIECCOB B paMKaXx peainsa-
uuu JaHHoi CTpareruu B HENsX MaKCHMaJIbHOTO
JOCTHXKECHHUS [IJIaHUPYEMBIX MOKa3aresel. B Tom xe
rony YkazoM [Ipesunenta PO ot 07.05.2012 Ne600
«O Mepax mo obecrieueHnIo rpaxaan Poccuiickoit
®denepanu JOCTYITHBIM U KOM(OPTHBIM KHIIbEM U
MOBBIIICHNIO KayecTBa IKHJIMIIHO-KOMMYHaJIbHBIX
ycIryr» ObUIa ompejelieHa HeOoOXOIUMOCTh CO3/a-
HUSI KOM(OPTHBIX JKAJIHIIHBIX YCIOBUAN IS TPax-
nan Poccum, KauecTBEHHOTO MPEAOCTaBICHUS YC-
ayr KKX.

[Toznnee B 2014 rogy Iloctanosnenuem Ipasu-
tenscTBa PD ot 15.04.2014 Ne323 «O06 yTBepxke-
HUU HOBOH peIaKkIIy rOCy1apCTBEHHOM TPOrpaMMBI
«ObecricueHne MOCTYMHBIM M KOMGMOPTHBIM JKH-
JeM M KOMMYHAQJIBHBIMH YCIyramu rpaxnaan Poc-
cuiickoit @enepaunn» (yrparuio cury 01.01.2018)
yKa3bIBaJlaCh HEOOXOJMMOCTh CO3JaHHs yCIOBHM
JUIsi 00ecrieyeHnsl IOCTYITHOCTH KHJIbSI JUIsl TPaxk-
naH Poccun, KauecTBEHHOTO NPEAOCTaBIEHUS yC-
ayr XKKX u peanuzamun ¢enepaibHbIX TPOTpaMM
«Knmume» n «Yucras Boga». Torna sxe IloctaHos-
nenueM IIpaBurenscrsa PO ot 05.05.2014 Ne404
«O HEKOTOPBIX BOIPOCAX peaTH3alHUUA MPOTPaAMMBI
«XKunwe ays poccUiCKOM CEMbU» B paMKax Tocy-
JIapcTBeHHOHU nporpaMMel Poccuiickoit deaepanyn
«ObecricueHne MOCTYMHBIM M KOMGMOPTHBIM JKH-
JHeM M KOMMYHAJIBHBIMH YCIyramu rpaxnaan Poc-
cuiickoii ®Denepauun» ObLIM yKa3aHbl HOPMaTHB-
HbIE 3HAUYEHUS], KOTOPHIE TOJHKHBI OBITH IOCTUTHYTHI
— 10 00BEMY CTPOMTENBCTBA, YCTAHOBIECHHUIO 1I€H
Ha KBaJIPaTHBI METp KWIIbS, KATETOPHH T'PakJaH,
KOTOpBIE MOTYT MPUOOPETATh JKUIIhE B paMKaxX JaH-
HOW TporpamMMBbl, Mpolenypa oTdopa 3eMeTbHBIX
Y4acTKOB IIOJ] CTPOUTENLCTBO U Ap. Cpok aeiicTBuA
rporpammsl 0611 onpeneincH — 2014-2017 rr. [Tomu-
Mo 3toro, PacnopsokenuneM IIpasurenscrtea PO or
08.11.2014 Ne2242-p «OG0 ytBepxkaennu Ctpareruu
Pa3BUTHS UITOTEYHOTO KITUIITHOTO KPEIUTOBAHUS B
P® no 2020 roma» cOKpaTwicsi CpOK peaau3aiuu
JIOKyMeHTa. MHOTHe 1IeNn U 3aJ1au, KOTOphIE CTa-
BHJINCH B paHee mpeacTaBieHHoH CTpareruu ObLTH
COXpaHEHBI, TOIHKO U3MEHWINCh HOPMAaTHBHBIE 3HA-
YEHUs1, KOTOPBIE JTOJKHBI OBITh TOCTUTHYTHI K 2020
roay. Hanpumep, B JaHHOM peIakuy YUCIO CEMEN,
NPUOOPETAIOIINX JKUIIBE 33 CUET MITOTEKH, JOJKHO
Bo3pactu 110 30%. B cBsi3u ¢ aKTUBHOU MOTUTUKON
P® B chepe xumumHOTr0 06ectieueHus B utone 2017
roga ObUTO OOBSABIEHO 00 yTpare CHIbI JaHHOU
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Crparerun (Ilocranosnenue ot 26.06.2017 Ne746)
U TIOAJIEPKKE PAa3BUTHS IPUOPUTETHBIX TPOEKTOB.

B 2015 rogy ®@enepanpslii 3akon ot 13.07.2015
Ne218-D3 «O rocymapcTBEHHON HEIBUKHMOCTH
OINpEeNeI IIPABOBBIE OCHOBBI T'OCYIapCTBEHHOIO
KaJacTpOBOTO yueTa, PerucTpaluio npas, OpraHebl,
3aHHMMAIOIINECs JTaHHBIMU BoINpocaMH. PackpsITo
MOHATHE W CYIIHOCTh €IMHOIO TOCYIapCTBEHHOIO
peecTpa HEABMKUMOCTH, OCHOBaHHSI TOCY/IapCTBEH-
HOTO KaJacTpOBOIO yueTa, TpeOOBaHUS K YIaCTHH-
KaM IIpollecca, BHECEHUE B €IUHBIN rOCyJapCTBEH-
HBII peecTp HeIBUKUMOCTH, B TOM YHUCIIE C YIETOM
HaJIN4Msl OOpEMEHEHUS U JIp.

B 2016 rogy Bcrynui B cuity IIpuopurerHblil
npoekT «MmoTteka U apeHIHOe KUIIbe», LEeNbI0 KO-
TOPOTO SIBIISJIOCH YIYyUIIEHUE KUIHMIHBIX YCIOBUH
POCCHIICKOTO HaceJIeHusl MOCPEACTBOM obecrieue-
HUS pOCTa TEMIIOB BBOJIA KHJIbS M CTUMYJIUPOBAHHE
cnpoca Ha Hero. Co3jaHue yCIIOBUH JUIsl yBEIHYe-
HUS1 00bEMa UIIOTEYHOTO KPEAUTOBAHUS KaK UCTOY-
HUKa pUHAHCHPOBaHHS IPUOOPETeHNUS )KIITbs. CpoK
peanuzanuu npoekrta —01.11.2016-31.12.2020.

B 2017 roay Bcrynuino B neicteue Ilocranosie-
nue [IpaButensctBa PO ot 30.12.2017 Nel1710 «O06
YTBEPAKJIEHUU TOCYIapCTBEHHOU mMporpammsl Poc-
cuiickoit @enepannu «ObecrieueHne TOCTYTHBIM U
KOM(OPTHBIM JKMJIBEM M KOMMYHAIIBHBIMH yCITyTa-
Mmu rpaxaal Poccuiickoit ®enepanumy. [Iporpamma
peann30BBIBAECTCSA C MOMOIIBIO TPOEKTHOTO YIIpaB-
nenwus. [Ipennomnaraercs yBenndenne oobeMa BBOAA
HOBOT'O KHJIbsl, TTOBBILIEHHE MPOU3BOIUTEIEHOCTH
TpyZa B CTPOUTENBCTBE, CHHKEHHE COOTHOLICHHS
CpeaHel CTOMMOCTH KBapTHPHI (54 KB. M.) K CpeIHe-
My TOIOBOMY JIOXO/ly CEMBU U3 TPEX UYEIIOBEK.

Jist pa3BUTHS PBIHKA MIIOTEUHBIX LEHHBIX OY-
Mar B 2018 roay ObLTH BHECEHBI U3MeHeHUs B De-
JIepanbHbIA 3aKOH, PETryIUpPYIOMIUNA 3TOT PBIHOK.
3aKOHONIPOEKT MPEIIOaracT CO3AAHHUE YCIOBUH
BKJIFOYCHHUSI TIpaB TPeOOBaHMUsI, KOTOpbIe odecreye-
HBI 3aJI0TOM TIPaB 110 JOTOBOPaM y4acTHs B 10JIEBOM
CTPOUTEIILCTBE, B UTIOTEYHOE TOKPHITHE OOIUralui.

W nocnennnm HanOosee BaKHBIM ATAIOM cTaja
pas3paboTka 1 peanmzanust HamonaisHOro mpoekTa
«Kwibe u Topoackas cpena» ¢ oktsaops 2018 roma.
K Hacrosiiiemy BpeMeHN MHOTHE TTOJIOKEHHSI IPOEK-
Ta Tepe/laHbl Ha UCIOIHEHHE B CyObEKThI, KOTOpPhIC
JOJDKHBI pa3paboTaTb MEpbl 110 MAKCUMAJIbHOMY
JOCTIKEHHUIO YKa3aHHBIX B MPOEKTE IMOKazaTelnei.
[Ipoekt rutanupyeres k peanuzanuu 10 31.12.2024.
[Ipeanonaraercs yBeauueHue oObeMa BBOJA KUIIbS
(mo 120 MJTH. KB. M €XET0/IHO), YBEIMUCHNE TOCTYTI-
HOCTH MIOTEYHOTO KPEAUTOBAHMA B JIBa pa3a, CHU-
JKCHHUE NPOLEHTHON CTaBKM HIbKE 8%, yiaydlleHHe
Ka4yecTBa rOpoACKoi cpeasl U T.M. CTPOUTENbHBIMU
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KOMITAaHUSIMH O0OCY/Iat0TCsl BOIIPOCKHI 00ECTICUCHHUS
00BEMOB CTPOUTENILCTBA KHITbS, YKa3aHHBIX B TIPO-
exte. OCHOBHBIM MHCTPYMEHTOM (DMHAHCHPOBAHUS
MPHOOPETCHHS JKUIIbSI CHOBA SIBJISICTCS UTIOTEUHBIH
KpeauT. s cTpouTenbCcTBa MpEANnonaraercs Huc-
MoJb30BaTh TMPOEKTHOE QuHaHcupoBaHue. l[ocy-
JIapCTBO TAK)KE BUIUT CBOIO CYIIECTBEHHYIO POJIb
B PEryJIMpOBaHUU 3TOro pblHKA. B peanuzanuun
HallMOHAIBHOTO TPOEKTAa BUAMUTCS PsA IpoOiieM,
KOTOpBIC JIOJKHBI OBITH PEIICHBI TOCYIapPCTBOM H
JIPYTUMHU CyOBEKTaMH HIIOTEYHOTO W KHIIUIITHOTO
pbiHKOB. [Tockonbky B Poccun rocynapcTBo urpaer
OJIHY U3 TVIABEHCTBYIOLIUX POJICH HA PHIHKE >KUIIbS,
a WIOTEYHBIM KPEAUT yKa3bIBa€TCs KaK OCHOBHOM
HCTOYHUK (DUHAHCHPOBAHUS, TO TOCYIAPCTBEHHOE
pETYIUpPOBAHKE SIBISICTCS CYHIECTBEHHBIM U OyIeT
BJIMSITh HA OPTaHHU3AIIHIO B 1EJIOM (DHHAHCHPOBAHUS
YKUJTHIIHOTO PHIHKA C YYETOM ATOTO HHCTPYMEHTA.

O0630p uTEpaTypHI

AHaIM30M HIIOTEYHOTO W JKUJIHMIIHOTO PHIHKOB
3aHUMAaeTCsl OOJBIIOE YMCIO POCCHICKUX U 3apy-
OeXKHBIX UccieoBaTeeld. DTH Ba PhIHKA SBIISIOTCS
HEPa3phIBHO CBS3aHHBIMH, MOCKOJBKY WIOTEUHBIH
PBIHOK TTO3BOJIICT (PMHAHCHPOBATH PHIHOK KIIIBS C
MOMOIIIBIO OINPEEICHHBIX MEXaHU3MOB U HHCTPY-
MEHTOB. [ 0CyapCcTBO UTpaeT CyIIECTBEHHYIO POJb
KaK Ha OJHOM, TaK ¥ Ha JIPyrOM pBIHKE, 3a4acTyIO
OTIpeIeIISieT CTPATETHIO Pa3BUTHUS K&KIOTO U3 HUX.

Bonpocel pa3BUTHS UTIOTEYHOTO KPEAUTOBAHHUS,
€ro MHCTPYMEHTOB M MEXaHH3MOB paccMaTpHhBa-
muchk B Tpyaax bycosa (2016), Knesmosa (2012),
Kopocrenesoii (2015), Jlorunosa (2017), Hunzwmii
(2016). HMccrenoBarenu IpeaCTaBISIOT Pa3IUIHBIC
BapUaHThl HCIOJNB30BaHUSI UIIOTEYHOTO KpEIHTa B
MexaHu3Max (PMHAHCHPOBAHUS PBIHKA KWbs. [Ipu
3TOM KOMIUIEKCHOM OIEHKH C y4ETOM BIIHSAHHUS TOCY-
JlapcTBa B TIOJIHOM 00BbeMe He TPEACTaBIIeHO.

[Ipobnembl Ha PBIHKE HIIOTEYHOTO KPEAUTOBA-
HUS, B 9aCTH yIPABICHUS UM, BbIJesieHbl HoBHIIKOM
u 1p. (2017), MumokoBoii (2018), bparunoii u np.
(2015), HO aBTOPHI HE IAIOT KOMILIEKCHOTO TTOIX0/1a
K UX penreHuio. B padorax mpenctaBieHbl MEpHI 110
PELICHHIO OTIENbHBIX MPOOIeM, B TOM YHUCIIE CBS-
3aHHBIX C TOCYIapCTBEHHBIM PErYINPOBAHUEM.

Hnorednoe kpennToBaHue Kak HHCTPYMEHT TO-
CYIapCTBEHHOW TMOJMTUKU aHAJIH3UPOBAIOCH B HC-
cnenoBanusx Anamuyka (2016), 3noneesoit (2017),
JleonoBo#t (2017), Jlemexmua (2018), OpmoBoi
u np. (2016), [Manosoit (2016), Tpyxunoit u mp.
(2019), Zhu et al. (2017), Scharfstein et al. (2014).
B pabotax mpejicraBieHo, KaKyto pOJIb UTPAET UIIO-
TEUHBIH KPEIUT B COBPEMEHHBIX YCJIOBHUSX, KAKHUM
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00pa3oM TocyJapcTBO Y4YacTBYeT B peaH3aliu
STHX MEXaHW3MOB, CBS3aHHBIX C UTIOTEYHBIM KPEIH-
ToBaHMeM. [Ipu 3TOM B HCClIeIOBaHUSIX HE HOpPMY-
JUPYeTCs KOHIEMIHS, KaKiM 00pa3oM B3anMOJICH-
CTBHE TOCYJIapCTBA W HWIOTEYHOTO KPEIUTOBAHUS
KOMIIJIEKCHO MOYKET PEIIHUTh KWINIIHYIO Tpo0iiemy,
TO €CTh KaK A(PPEKTUBHO BBICTPOUTH CHCTEMY HX
B3aUMOJICHCTBHUSI.

OO6ecmedenne TOCTYIMHOCTH KUIbsI, B TOM YUCIIE
3a CYET MIIOTEYHOTO KPEIuTa, MPEICTABICHO B TPY-
nmax Aopamona (2017), AxmaneeBorr u ap. (2017),
[Manmuesoit (2016), MemepsikoBoit u ap. (2017), ITu-
mueBa (2017), Xape6osa u ap. (2016). Hccnenosa-
HUS TIOCBSIIIICHBI TOHATHIO JIOCTYITHOCTH JKWJIbS,
HCKOTOPBIC CBA3aHbI C HUIIOTCUHBIM KPEAHUTOM KakK
WHCTPYMEHTOM, TO3BOJISIONIMM 3Ty JIOCTYITHOCTB
obecrieumBaTh. OJHAKO COBPEMEHHOE COCTOSHHE
HUIIOTCYHOI'0 KPEAUTOBAHUA IIOKa HE MOXKET I'OBO-
pUTh 00 HWIOTEYHOM KpPEIAWTE KaK WHCTPYMEHTE,
o0ecreunBaroeM JTOCTYITHOCTh JKHJIbS. ABTOPHI
HC YKa3bIBAalOT Ha TC YCJIOBHUA, KOTOPBLIC ITO3BOJIAT
CBSI3aTh JIOCTYITHOCTb, UIIOTEYHOE KPEIUTOBAHUE U
TOCYAapCTBEHHOE PETYIHPOBAHHUE PHIHKA Kb H
HUIIOTCKHU, YTO O6CCHC‘-II/IT YKa3aHHBIC B HAllMOHAJIb-
HOM IPOCKTE M PaHee Pealln3yeMbIX MPOrpaMMax,
MTOKa3aTeIH.

B HaCTOAICC BPEMA M HOPMATHUBHBIC AKTbI, U
pellleHus] TPAaBUTEIhCTBA CTPAHBI CKOHIICHTPUPO-
BaHBI HA TOM, YTOOBI OOCCIICUNTD TPaKIaH JOCTYII-
HBIM KHWJIBEM 3a CUCT HCIOJIB30BAHUSA HUIIOTCUYHOTO
KpPEIUTOBAHUS, YCIOBHSI KOTOPOTO JOJDKHBI CTarh
ONTHMATBHBIMH IS HaceleHus. MHorme wuccie-
JOBAHUS IIOCBAIICHBI OTACIIBHBIM CETMEHTAM M HE
AHAIM3UPYIOT KOMIUIEKCHO TOCYIapCTBEHHOE pe-
TYIHPOBaHUE WIIOTEYHOTO PHIHKA W BIMSHHE Ha
nporecchl (MHAHCHPOBAHHS PHIHKA JKUIIbS. XOTS
aKTyaJhbHOCTh HEOOXOAMMOCTH TaKOH OIIEHKH HE
BBI3BIBAET COMHEHHS. DTO TIOATBEPIKIAETCS M BCTY-
MUBOIUM B CUJIY HAITUOHAJIBHBIM ITPOCKTOM «XKunne
U TOpojCcKas cpena». Ha ocHOBe Takoro aHaimza
MOTYT OBITh BBISBIEHBI MPOOEITBI B TOCYAAPCTBEH-
HOM MOJIUTHKE, KOTOPBIC U TIPEIONIPEICIISIIN Pealu-
3aIMI0 BCE HOBBIX M HOBBIX IPOIPaMM H MPOEKTOB
Ha PBIHKE JKUJIbS, 1T0 UTOTY He MIPHHOCAIINX TEX pe-
3yJBTaTOB, KOTOPbIC IJIAHUPOBAJIUCH.

PesyabTartnl u 00cyxaenue

Pe3ynpratel peTpoCneKTHBHOIO aHaiu3a Io-
Ka3aliM, 4To yke ¢ Hadana 90-X rogoB ocCyluect-
BJISIETCSl aKTUBHOE TOCYIapCTBEHHOE DPEryjlupoBa-
HUE KaK pbIHKA >KUJIbsS, TAK U UIIOTEYHOTO pPBIHKA.
B mpencrasisieMbIX Ha IOCyJapCTBEHHOM YPOBHE
nmporpaMmax 1M Npo€KTax OCHOBHBIM HHCTPYMEHTOM

(uHAaHCUPOBaHUS, HAUMHAS C ITOTO MEPHOA, OBLIO
WTIOTEYHOE KpeauToBanue. [loMumo 3Toro, nenois-
30BAJIMCh UTIOTEYHBIE [ICHHbIE OyMaru U B MEHbLICH
Mepe KWINIIHBIE CePTH(HUKATHI.

B HacTositiee BpeMsi B HAI[MOHAJIHHOM IIPOEK-
Te «Kunbe U ropoxuckas cpenay TakkKe JenaeTcs
yIoOp Ha Pa3BUTHE UIMOTEYHOTO KPEAWTOBAHMS, TO-
BOPHUTCS O CO3[aHNUHN PHIHKA JICKTPOHHON HITOTEKH.
TocynapcTBO BBICTYMaeT Kak JBUraTeib 3TOrO Mpo-
Lecca, a OCTaJbHbIC YYACTHUKH KHUJIUITHOTO U UIT0-
TEYHOTO PHIHKOB — Kak UcHoinHuTeNH. CymiecTByeT
psi ipoliieM, KOTOpbIe HE MO3BOJISIFOT TOBOPUTH O
MaKCUMaIbHON 3((EKTUBHOCTH TOCYIapPCTBEHHOTO
peryIupoBaHMUsS HMIIOTEYHOTO PHIHKA Kak (akTopa
(uHaHCUpOBaHUS pBIHKA XWIbi. Ha ypoBHE rocy-
JapcTBa yKa3aHbl TOKA3aTelH, KOTOPbIC OJKHBI
ObITh OCTHTHYTHI K 2024 TOmMy, HO HE PACKPHITHI
MEXaHNU3MBI 1 HHCTPYMEHTBI JOCTHIKEHHS DTHX TO-
Kazateyiel. B HalMOHAJIFHOM MPOEKTE MPOMHCAHO
CHIDKEHHE TIPOIICHTHOW CTaBKH MO HIIOTEYHOMY
Kpenuty Huxke 8% romoBeix k 2024 rofy, mpu 3TOM
YETKOU MPOTrpaMMBI 110 JOCTHKEHHIO 3TOTO MTapame-
Tpa HeT. OJHOH U3 CyNIECTBEHHBIX MTPOOIEM MOYKHO
yKa3arh KaK MOCTOSTHHOE COUHAHCUPOBAHUE TOCY-
JapCTBOM 3aTpar Mo cyOCHIUPOBAHUIO MPOLIEHTHBIX
CTaBOK I10 HITOTEYHOMY KPEIUTY ¥ WHBIX MTOTOOHBIX
3aTpar. DTO TOBOPUT O HEOCTATOUHO MTPOyMaHHBIX
JeHCTBUSIX, TTOCKOJIBKY Pacxo0BaHUE OIOHKETHBIX
CPEICTB MOXET JaTh BPEMEHHBIA 3P (PEKT, a MOCTO-
sTHHOE o0ecIieueHue HYXK/I HACEJICHHUS B JIOCTYITHOM
XKHUJIbe TaKk U He OymyT AocTUrHyTo. bomee mene-
COO0Opa3HBIM BHIUTCS paboTa C 3aCTPOHIIMKAMH
1o 00ecCIeueHHI0 YCIOBUI TMOBBIMICHHUS KadecTBa
BBICTPaMBAEMOI0 KHJIbsl, KOTOPOE BIIOCIEICTBHU
MOJKET ITO3BOJIUTH YBEIHYUTH CPOK €ro CIyXOBbI,
a 3HAYUT BBICBOOOKIAaEMbIE CPE/ICTBA MOTYT OBITh
HanpaBJiCHbI Ha pa3BUTHE CMEKHBIX oTpaciiei. Yto
KacaeTcsi MIIOTEYHOTO KPEIUTOBAHHS, TO CIIEAYET
COBMECTHTH HAKOITUTEIIbHBIC MEXaHU3MBI C HITOTEY-
HBIM KPEAUTOM, YTO MOBBICHT JOCTYITHOCTD JKUJIbSL.

Cy1iecTBEeHHBIM BOTIPOCOM SBIISIETCS (POPMU-
pOBaHUE pPBbIHKA MIIEKTPOHHOW HITOTEKH, B KOTO-
POM TOCYZapCTBEHHOE PEryIHpOBaHHE MO3BOJIUT
BBICTPOUTH 0o0Jiee KaueCTBEHHBIH MEXaHH3M H
KOHTPOJIMPOBATh MpOLENypy ero (pyHKIHOHUPO-
BaHus. OJHUM M3 MEPCIECKTUBHBIX BAPUAHTOB B
JTAaHHOM HAIIPaBICHUH MOXET OBITh HCIIOJIH30Ba-
HUE KpayadaHAMHTa, KOTOPBIH OOBEIUHUT BCEX
YYaCTHUKOB DPBIHKOB KHWJIbSl M WIIOTEKH. PBIHOK
SJIEKTPOHHOM MITOTEKH — 3TO MPABUIILHBIN IIAT CO
CTOPOHBI TOCYAApCTBa, MO3BOJISIONINA HE TOJBKO
YMEHBIIUTH 3aTPaThl yYaCTHUKOB PBIHKA HA OCY-
[IECTBIICHHUE OIIEPAIlNH, HO M COKPATHTh CPOKH HA
ee peau3aiuio.
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Ha pucynke | mokazaHo cXeMaTHYHOE IIpe.-
CTaBJICHUE JIEUCTBUS PbIHKA AJIEKTPOHHOU HITOTEKHU
Ha KpayadaHAnHTOBOH TuiaTrGopme ¢ ydueToMm Hc-
IOJIb30BaHMSI HAKOTIUTEIIBHOM CUCTEMBI.

Kpayndannuarosas miargopma mo3BoauT 00b-
CIUHUTh OCHOBHBIX CY6’beKTOB PbIHKAa MW, TaKUM
00pa3oM, YCKOPHUTH MpPOLEAYPY NPErOCTaBICHUS
kpeauta. locymapcTBo MoxkeT uepe3 rmiardopmy
OCYILIECTBIISITh CyOCHAMpOBaHME orepanuii (mpo-

LEHTHOW CTaBKH WM KpeauTta). Best nokymenTanus
Oyaer B pamkax 1iar(opMbl TepeHarpaBlIATHCS
y4acTHUKaM B 3JIEKTpOoHHOU (opme. Ha Gase kpa-
yaganauHroBoit miardopmsl 1enecoodpasto Gop-
MHUpPOBaTh HAKOMHTENLHYIO cHCTeMy. Yepe3 Hee
MOTCHUHAJIBHBIC 3aC€MIIHUKKW MOT'YT HaKallJIMBaTb
MepBOHAYANBHBIA B3HOC M Jaliee B3aMMOJCHCTBO-
BaTh ¢ 0AHKOM, TOCYJIAPCTBOM U JIPYTUMH ITOTCHIH-
AJIbHBIMHW YYaCTHUKAMU PbIHKA.

BAHK (B TOM u¥CIIe, HIIOTEYHBII)

Kpayadanaunrosas

iatpopma

HakonurensHast
cucreMa

3AEMIIHAK

TFOCYJJAPCTBO

PHIHOK DJIEKTPOHHOM UTMTOTEKHU

Pucynoxk 1 — @yHKIMOHIPOBAHKE PHIHKA IEKTPOHHON HITIOTEKU Ha KpayA(aHIUHTOBOI 1uaTdopme

3apyOeKHBIH ONBIT MOKA3bIBACT, YTO UCTIONIB30-
BaHue KpayadaaauHra 3 (HeKTHBHO TO3BONIAET 00b-
EAMHATH PsiJl Ollepaliil U YCKOPSTh UX ITPOBEJICHUE,
a TaKkKe BbICTpaMBaTh 0oJiee YETKHE B3aMMOCBSI3U
MeXTy CyOBEKTaMH.

J1iist pOCCUICKOTO PhIHKA TOCYAapCTBEHHOE pe-
TYJTUPOBaHUE OCTAaHETCS OCHOBHOH TEHICHLUEH,
KOoTOpasi B Omkaimime ronsl He n3MeHuTcs. [ocy-
JapCTBO — rapaHT BO MHOTHX cJelikax M obecre-
YMBAET KaueCTBO MX OCYIICCTBICHHS. YKa3aHHOE
B HALMOHAJILHOM IIPOEKTE HAIlPaBJICHUE CO3JaHMUs
pBIHKA 2JIEKTPOHHOM WIOTEKH JOJKHO OBITH OCY-
LIECTBJICHO IOJ YETKUM KOHTPOJIEM TOCYIapcTBa,
YTO II03BOJIUT CHU3UTH PUCKU IJIl YYaCTHUKOB
nporecca. [ToMUMO 3TOTrO, MCIOJIB30BAHUE Kpay-
(dannuHra MOXeET CHocoOCTBOBaTh COKpAIICHUIO
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TOCY/IapCTBEHHBIX 3aTpaT (HAKOMMTEIbHAs CUCTE-
Ma TMO3BOJIUT KOIUTh CPECTBA, CHIXKAT HEOOXOH-
MOCTh B OOJIBIIMX 00BEMax rOCyIapCTBEHHOM MO-
JIEPXKKH), TIepepacrpenesssi pecypchl B CMEXKHEIC
OTPACiIH, YTO ITO3BOJIMT B IIEJIOM TOBBICUTH d(Pdek-
TUBHOCTh (PMHAHCUPOBAHUSI PHIHKA.

3akiaouenue

KunuuHeld  peIHOK SIBJISIETCS BaXKHBIM CET-
MEHTOM DKOHOMHUKH HE TOJbKO Poccuu, HO W JIIO-
0Ol CTpaHbl, MOCKOJIBKY OOECIICUMBACT pPEUICHHUE
MpoOJIeM KaK HACEJICHUs, TaK U WHBIX CYOBEKTOB
xo3sicTBOBaHuA. [IpoBeieHHOE HcceIoBaHNE T0-
Ka3aJ10, 9YTO Ha COBPEMEHHOM JTare pPa3BUTHUS PBIH-
Ka FOCYyJapCcTBO UTPajo OIHY M3 OCHOBHBIX POJICH.
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JlocTaroyHo akTMBHO Ha YpOBHE rocyznapcrsa ¢op-
MHUpOBaach HOPMAaTHBHO-IIpaBOBasi 0a3a, KOTOpas
MO3BOJISIJIA  PETYJIMPOBATh OMNEpallMd Ha PBIHKAX
JKUITBSI M UTIOTEKH, a TAKXKe EATEIbHOCTh X CyOb-
ekToB. OCHOBHBIM HCTOYHUKOM (DHHAHCHPOBAHUS
pBIHKA Kbl OBLIO HIIOTEUHOE KpPEAMTOBAHHE.
JeiicTBus rocynapcTBa ObUIM HalpaBiIeHbl Ha 00e-
CTIieueHNe TPaXJaH CTPaHBl JOCTYITHBIM >KHIIBEM,
B TOM YHCJIC 32 CYET WMIOTEYHBIX KPEAUTOB. BHe-
JpeHHE HOBBIX MPOTPaMM U MPOCKTOB CBHICTEIb-
CTBOBAJIO O TOM, YTO TIOKa MEXaHW3M HIIOTEYHOTO
KpPEUTOBAHUSI HEHAOCTAaTOYHO OTpaboTaH W st
HaceneHusi Poccum sBisieTcss OOCTaTo4HO J1OpO-
TOCTOSAIINM. YCHIIUSI TOCyZapcTBa MO COPHHAHCH-
POBaHMIO MITOTEYHBIX ONEpalrii He BCErna JaBajn
KeJaeMblid 3 QEKT, 4TO MPEAONpPeaSIUIO HE00X0-
JTUMOCTb U3MEHEeHHs cTpaternu. VccinenoBanue mo-
Ka3aJo, YTO TOCYAapCTBEHHOE PEryJHpOBaHUE UIIO-
TEYHOTO PBIHKA JIOJKHO OBITH CKOHLEHTPHUPOBAHO
Ha TOM, 9YTOOBI C(OPMHUPOBATH YETKYIO MPOrpPaMMy
NMEHCTBUN. DTy MporpaMmy JOJHKEH OCYIIECTBISAThH
KaXKIbIi CyOBEKT PBIHKA AJISI TOTO, YTOOB! (PMHAHCH-
poBanue cTano 3pdexkTuBHBIM. OOBIYHOE YKa3aHUE

Ha HEOOXOIMMOCTh CHWIKCHHUS WIIOTEYHOW CTaB-
KU HE HeceT moj co0OH KOHKPETHBIX MEeWCTBUI
3a CUET Yero Jy4lle OCYIIECTBISATh JaHHbIE AEH-
CTBUS, YTOOBI HE TIOCTPAaIN YYaCTHUKH MPOIIEC-
ca. Upe3mepHbIe ToCy/IapCTBEHHBIE PACXOIBI TOXKE
HE MIPUHOCAT HEOOXOAMMOTO PEe3ylbTara, 03TOMY
X HEOOXOIMMO MEepPEeCMOTPETh B MOJb3y obecre-
YEHUS YCIIOBHM /IS TIOBBITIICHHS Ka4eCTBA KUJIbS.
[TomMuMoO 3TOTO, 1IETIECO0OPAZHBIM SIBISETCS CO3/1a-
HUE 3JIEKTPOHHOU TUTaT(HOPMBI, KOTOPas MMO3BOIUT
00BETMHUTH YYaCTHUKOB HIIOTEYHOMN CIEIIKH, CHH-
3UB PacXojibl KaXJ0W M3 CTOPOH U BPEMEHHBIC 3a-
Tparbl. B 1aHHOM citydae pemieHueM MOXET ObITh
ncrionb3oBanne Kpayndanauara. CHIKEHUE Tpo-
HeHTHOﬁ CTaBKHA MOXKET OBLITH JOCTUTHYTO 3a CUCT
(hopMupOBaHUS aTbTEPHATUBHBIX HHCTPYMECHTOB
W MEXaHW3MOB (PMHAHCUPOBAHUSA PHIHKA JKUJBS C
Y4ETOM MIIOTEYHOTO KpeauTa (HaKOMUTEIbHBIE Me-
XaHU3MBI U T.11.). Takum 00pa3oM, B COBOKYITHOCTH
9TO MO3BOJHT MOBBICUTH dPPEKTUBHOCTH TOCYIAP-
CTBCHHOTO PETYJIUMPOBAHUA HUIIOTCYHOTO PbIHKA U
MOJIOKUTEIFHO OTpa3uTcs Ha (MHAHCUPOBAHHH
JKUJIAIITHOTO PHIHKA.
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®OPMUPOBAHUE YINPABAEHYECKOU UHOOPMALIUU
AASl CHUXKEHUS PUCKOB BAHKPOTCTBA
CEAbCKOXO3ANCTBEHHbIX OPTAHU3ALINU

ABTOpamu CHUCTEMATM3UPOBaHbl TeopeTUUecKre KOHLEMNUMM BbISBAEHWS PUCKOB GAHKPOTCTBA,
NMPEAAOXKEHO MAEHTU(MULMPOBATL PUCKM GAHKPOTCTBA MyTeM OLIEHKM KPU3MCHbIX BHYTPUOPraHu-
3aUMOHHbIX npoueccoB. O606LeHbl MHAMKATOPbI KpU3MCa YMNPAaBAEHUS CEAbCKOXO3SMCTBEHHbIMM
opranmsaumsammn. Kpmsmc ynpaBAeHWS S9BASETCS MEPBMYHbIM MO OTHOLUEHMIO K APYrMM MpoLiec-
CaMm, BbI3blBalOLLMM PUCK OaHKpOTCTBa. AaHa OLeHKa MHAMKATOpam Kpu3uca YNpaBAE€HWSI B CEAb-
CKOXO039MCTBEeHHbIX opraHusaumsx OpeHbyprckoir obaactu. C LeAblo AMArHOCTUKM  KPU3MCHbIX
npoLeccoB ObiAa BbINOAHEHA IPYMMMPOBKA CEAbCKOXO3SIMCTBEHHbBIX OPraHm3aumii by3yaykckoro paitoHa
OpeHbyprckoit obaacTn. MaeHTUDMKaTOpamMm AQHHOrO KpM3nca SIBASETCS peHTabeAbHOCTb 3aTpaT Ha
MPOM3BOACTBO, PEHTABEAbHOCTb aKTUBOB, COOTHOLLIEHVE TEMIMOB POCTa AEOUTOPCKOM U KPEAUTOPCKOM
33aA0A>KEHHOCTM.

HayuHas HOBM3Ha MCCAEAOBAHMS 3aKAIOYAETCs B (DOPMMPOBAHMM YNIPABAEHUYECKON MHOPMaLmMm
B pa3pese OM3HEC-NMPOLLECCOB M LLEHTPOB OTBETCTBEHHOCTN AASl OMPEAEAEHWUS MHAMKATOPOB PUCKOB
6aHKPOTCTBA, a TakxKe B pa3paboTKe IAEMEHTOB YMPABAEHUYECKOW OTYETHOCTM, MO3BOASIOWEN AaTb
OLEHKY AEITEeAbHOCTM LIEHTPOB OTBETCTBEHHOCTM MO (PMHAHCOBOMY O3AOPOBAEHMIO CEAbCKO-
XO35MCTBEHHbIX opraHnsaumit. (PrHaHCOBOE 03AOPOBAEHME B AQHHOM CTaTbe PACCMOTPEHO Kak
AocyaebHas npoueaypa, MpeAcTaBAsiolas coboi B3avMOAENCTBME LIEHTPOB OTBETCTBEHHOCTWU B
YCAOBMSIX MOOUAM3ALMM BHYTPMOPraHM3aLMOHHBIX PECYPCOB C LEAbIO PasBUTMS MPOM3BOACTBA,
yBeAnyeHns (OMHAHCOBbIX PE3YALTATOB M NMPeAOTBpaLLeHMs (DMHAHCOBOW HECOCTOSTEABHOCTY.

KAtoueBble CAOBa: CEAbCKOXO035CTBEHHbIE OPraHn3aLmm, PUCKM GAHKPOTCTBA, KPUSMCHDIE IBAEHMS,
MAEHTM MKATOPbI PUCKOB BAHKPOTCTBA, (DMHAHCOBOE 03A0POBAEHME, YIIpaBAEHYeCKash MHGOpMaLms.
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doctor of economic sciences, Professor, Stavropol state agrarian University,
Russia, Stavropol ,se-mail: taranovairina@yandex.ru
2candidate of economic Sciences, associate Professor, Orenburg state University,
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Formation of management information to reduce the risks
of bankruptcy of agricultural organizations

The authors systematized the theoretical concepts of identifying bankruptcy risks, proposed to iden-
tify the risks of bankruptcy by assessing the crisis of internal processes. The indicators of the crisis of man-
agement of agricultural organizations are summarized. The crisis of management is primary in relation to
other processes that cause the risk of bankruptcy. The assessment of indicators of crisis of management
in the agricultural organizations of the Orenburg region is given. For the purpose of diagnostics of crisis
processes grouping of the agricultural organizations of the Buzuluk district of the Orenburg region was
executed. The identifiers of this crisis are the profitability of production costs, return on assets, the ratio
of growth rates of accounts receivable and accounts payable. The scientific novelty of the research lies in
the formation of management information in the context of business processes and responsibility centers
to determine indicators of bankruptcy risks, as well as in the development of elements of management
reporting, which allows to assess the activities of responsibility centers for financial recovery of agricul-
tural organizations. Financial recovery in this article is considered as a pre-trial procedure, which is the
interaction of responsibility centers in the conditions of mobilization of internal resources for the purpose
of development of production, increase of financial results and prevention of financial insolvency.

Key words: agriculture organization, the risk of bankruptcy, the crisis, the IDs risks of bankruptcy,
financial improvement, management information.
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AybIA LLAPYALUbIAbIFbI YHbIMAAPbIHbIH, 6AHKPOTTLIK, TOYeKeAAepiH
TOMEHAETY YLUiH 6QCKApPYLUbIAbIK aKMapaTTbl KAAbINTACTbIPY

ABTOpAAp 6GaHKPOTTLIKTbIH TOYEKEAAEPIH aHbIKTAYAblH, TEOPUSIAbIK, KOHLEMNUMSAAAPbIH XKYHEAeH-
AIpin, YIbIMILIAIK AQFAQPbICTbI 6aFaAay >KOAbIMEH OaHKPOTTbIKTbIH TOYEKEAAEPIH COMKECTEHAIPYAI
YCbIHABL. AybIA LIAPYaLIbIAbIFbI YIAbIMAAPbIH 6aCKapy AAFAAPbIChIHbIH MHAMKATOPAAPbI SKMHAKTAAFaH.
backapy AaraapbiCbl GAHKPOTThIK TOYEKEeAIH TyAblpaTbiH 6acka npouecTtepre KatbiCTbl 6acTankbl 6OAbIMN
TabblAaabl. OpbIHOOP OOABICHIHbIH, AybIA LIAPYALLbIAbIFbI YHbIMAAPbIHAQ 6acKapy AAFAAPbLICHIHbIH
MHAMKATOPAApbiHA 6ara Gepiaai. AaFraapbICTbIK YPAICTEPAI AMarHOCTMKaAay MakcatbiHad OpbiHOOP
00AbICbI By3yAyK ayAaHbIHbIH, ayblA LIAPYALLbIAbIK, YIAbIMAAPbI TOMTACTbIPbIAAbL. OCbl AAFAAPbICTbHIH
COMKECTEHAIpPriluTepi  OHAIpIiCKe apHaAFaH LbIFbIHAAPABIH PEHTAB0EAbAIAITI, aKTUBTEPAIH pEH-
TabeAbAIAIri, AEOUTOPABIK >KOHE KPEAMTOPAbIK, GepeLleKkTiH 6Cy KapKbiHbIHbIH, apakaTbiHAChI GOAbIM
TaOblAAADI.

3epTTeyAiH FbIAbIMM >KaHAAbIFbl OM3HEC yAepicTep MeH GaHKPOTTbIK, TOYEKEAAEPiHiH WHAM-
KaTOPA@pbIH aHbIKTAY YLIiH >KayankepuliAik opTaAblKTapbl GOAiIHICIHAE 6GacKapyuibIAbIK, aKnapaTTbl
KAABINTACTbIPY, COHAQM-aK ayblA LIAPYyallbIAbIFbl YbIMAAPbIH KAPXKbIAbIK, CaybIKTbIpy 6GOMbIHILIA
>KayarnkepLliAik  OpPTaAbIKTapbIHbIH Kbi3MeTiHe 6Gara 6Gepyre MyMKiHAIK 6epeTiH  6acKapyLublAbIK,
€CeNTIAIK 3AEMEHTTEpiH o3ipAey 0G0AbIn Tabbiraabl. Kap>KbIAbIK, CaybIKTbipy OCbl 6anta eHAIpICTi
AAMBITY, KQPXKbIAbIK, HOTUXXEAEPAT YAFANTY SKOHE KAP>KbIAbIK, AOPMEHCI3AIKTI HOAABIPMAY MaKCaTbIHAQ
iLLKi YMBbIMAQCTBIPY PecypCTapbiH XKYMbIAABIPY >KaFAaliblHAQ >KayankepLUiAik OpTaAbIKTapbIHbIH 63apa

iC-KMMbIABIH BIAAIPETIH COTKA AEMIHT PaciM peTiHAE KapaAAbl.
Ty#iH ce3aep: ayblA LAPYaLIbIAbIFbI YBIMAAPbI, 0AHKPOTTbIK, TOYEKEAAEPI, AAFAAPbIC KYObIAbICTapbI,
6GaHKPOTTbIK, TOYEKEAAEPIHIH COMKECTEHAIPrilITEPi, KAPXKbIAbIK, CaybIKTbIPy, 6aCKapyLLbIAbIK, aKnapar.

BBenenue

Hns GecniepeboitHOro (QpyHKIMOHMPOBAHHUS H
Pa3BUTHS CENBCKOXO3IHCTBEHHOTO MPOHM3BOICTBA
CHIDKCHHE PHCKOB OAHKPOTCTBA OPraHU3aIMi [TPH-
oOperaer ocoboe 3HaueHue. O0ocHOBaHME U (POp-
MUpPOBaHUE HCXOJHOW WH(MOpMAIMU JUIS YIIPaB-
JICHUs PUCKaMU OaHKPOTCTBA TIPEJICTABICHBI B
pabotax Jleonoroii (2018), IIpokodseBoii (2018),
Kouyryesa (2014), Jdanumosoii (2011), Cepruen-
ko (2015). MudopmannoHHas COCTaBJISIONIAS SIB-
JSIETCSI OCHOBOM NPHHSTHS PELICHUI 1O (HHAHCO-
BOMY O3JIOPOBJICHUIO OpTaHU3alMid B JOCYIcOHBIN
epuo/I.

['umore30if AaHHOTO HCCIIEAOBAHUS SIBISICTCS
NPEMNONIOKEHHE O TOM, 4TO (OPMHUPOBAHUE HH-
dopmanun 006 WHAMKATOpPAaX PUCKOB OAHKPOTCTBA
B CHCTEME yNpaBIEHUYECKOT0 yyeTa 00eceunuT BO3-
MOYXHOCTbB MPHUHSATHSI CBOEBPEMEHHBIX PEIICHUH 110
(UHAHCOBOMY O3JIOPOBJICHHUIO CEIHCKOX035HCTBEH-
HBIX OpraHU3aIHi.

[lenbl0 TaHHOTO HCCICAOBAHUS SIBISCTCS CH-
cTeMaTH3anys 1 000CHOBaHHUE MOKa3aTeliel, orpe-
JEeNSIOMINX PUCKK OaHKPOTCTBA, a Takke 0OO0CHO-
BaHKe ¥ (GOPMHUPOBAHHE YIPABICHUYCCKUX JAHHBIX,
HEOOXOUMBIX JUIsl MpeoTBpalieHns: GruHaAHCOBOH

HECOCTOSTEIBHOCTH CEIbCKOXO35CTBEHHBIX Opra-
HHU3aLHN.

B cooTBeTcTBHU ¢ 0003HAUCHHOH 1IETTBIO OBLTH
MOCTABJICHBI M PEIICHBI CIICTYIOIINE 3aJauH:

1. CucreMaTH3MpOBaHbI KOHIICTIIIMHU BBISBICHHS
PHCKOB 0aHKPOTCTBA;

2. Jlana oreHKa M 00OCHOBaHWE WHIUKATOPOB
0aHKPOTCTBa B CEJIbCKOXO3IHCTBEHHBIX OpraHM3a-
uusx OpeHOyprckoit obnacTu;

3. TpemsnokeHa cucTeMa YYETHO-aHAJIUTHYE-
ckoro obecriedyeHus: (PMHAHCOBOTO O3J0POBJICHUS
CENTbCKOXO3SHCTBEHHBIX OPTaHU3aIHH.

HayuHasi HOBM3HA HCCIICIOBAHHS 3aKITI0YACTCS
B pa3paboTke W 0OOCHOBaHMH HWACHTH()UKATOPOB
PHCKOB OaHKPOTCTBA CEJIbCKOXO3SHCTBEHHBIX Op-
I‘aHPI3aHPII71 B YCIIOBUAX BHYTPUOPraHU3allMOHHBIX
KPH3HCHBIX MPOLECCOB, a TaKkKe CPOPMHUPOBAHO
YUETHO-aHATUTHYECKOE O0ecIeYeHne mopsiika Qu-
HAHCOBOTO 03/[0POBJICHUS OPraHU3AIHH.

O030p uTepaTypbI
B coBpemeHHOI SKOHOMHYECKOH JHUTEpaType
pa3paboTaHO MHOXECTBO METOJMK sl BBISABICHHUS

pUCKOB OaHKPOTCTBA. BONBITMHCTBO M3 HUX 0a3u-
pyercs Ha pe3ysibraTax 00pabOTKH JaHHBIX (pHHAH-
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DopmupoBaHKe yrpaBIeHIecKoi HH(GOpManny AJIsi CHIYKEHUS! PUCKOB OAHKPOTCTBA CEITLCKOXO3SHCTBEHHBIX OpTraHN3aNnii

coBOM oTueTHOCTH. Bee pazpaboraHHbIe HOAXOIBI K
JTUATHOCTHKE PUCKOB OAHKPOTCTBA MOXKHO O00BEIH-
HUTH B CJICAYIOIIUC I'PYIIIBL:

1. AGcomoTHBIE U OTHOCUTEIBHBIC U3MEHEHHUS
cTarel Oyxranrepckoro OanaHca.

2. Pacuer mokasareneil (pMHAHCOBOTO COCTOSI-
HUSL.

3. OueHka KpU3HUCHBIX BHYTPHUOPraHH3ALHOH-
HBIX IIPOLIECCOB.

MeTooM uccne1oBaHus SIBISICTCS aHATIH3 UMe-
IOIUXCS TMOAXOJ0B K JMAarHOCTHUKE PHUCKOB OaH-
KpPOTCTBA M CHHTE3 WHIUKATOPOB, ONPEACIISIFOIINX
PHUCK OaHKpPOTCTBA.

KosaieB (2014), JIsBoBa u mp. (2015), Ilepe-
MeT ¥ ap. (2012) nonararot, uTo Oyxranrepckuii 6a-
JaHC UMeeT MH(OPMATUBHBIN XapakTep Ui OIpe-
JIEJIEHUs] PUCKOB OaHKpOTCTBA. Tak, MpemoskeHo
paccMaTpuBaTh B IMHAMHKE CIIEIYIOIIHE CTaThh Oa-
JlaHca: JIEHEeKHBIE CPENICTBA, 3amachl, JeOUTOpCKas
3aJI0JKEHHOCTh, KPEIUTOPCKAas 3a/I0JKEHHOCTD,
HepacrpeeneHHass MPUObLIb (HETIOKPBITHIA yObI-
TOK). IIpy 3TOM HET KOHKPETHBIX XapaKTEPHCTHK
PHUCKOB OaHKPOTCTBA NIPY YBEJIMYEHUH WIH YMEHbB-
IIEHUHN 3HA4YESHUM YKa3aHHbIX CTPOK B JUHAMHKE
JIeT ¥ UX JI0JIM B BAJIIOTE OaaHca.

AHann3y (HMHAHCOBOTO COCTOSHHUS MTOCBSIIEHBI
pabotsr 3aitnieoit (2008), Caswurkoit (2014), Jleo-
HoBoit (2018), IIpokodresoit (2018), Kyuyryesoit
(2014). Umu He chopmynupoBaHa cucTeMa OIEH-
KM PUCKOB OaHKPOTCTBA, TO €CTh, HE pa3paboTaHbl
HUACHTH(PHUKATOPBI, KOTOPBIE TIPUBJICKIN Obl BHUMA-
HUE YIpaBJICHHUS C IENbI0 HACTYIUICHUS Ipolecca
nocyneOHON caHally OpTaHU3aLNH.

OCHOBHBIMH HEJOCTATKAMH COBPEMEHHBIX Me-
TOJIMK B BBISIBJICHUU PUCKOB OAHKPOTCTBA SIBIISFOTCS

1. PerpocnekTHBHBIN aHanu3 (pUHAHCOBBIX I0-
KasareJiel, BBIOJHEHHBIN HA OCHOBE JaHHBIX OyX-
rajTepcKoi OTYETHOCTH;

2. OtcytcTBHE pa3pabOTaHHBIX KpUTEPHEB (U-
HAHCOBOH HECOCTOSITEIBHOCTH C YYETOM peruo-
HaJIBHBIX, OTPACIIEBBIX M CTPYKTYPHBIX OCOOCHHO-
CTel OpraHu3aluu.

HccnenoBanne KpU3UCHBIX SIBICHUH W MpO-
LIECCOB M3JI0’KEHO B HayuHbIX TpyJnax [lanunoBoit
(2011), Cepruenxo (2015) nu denoposoit (2013).
Taxke uMH gaHa KiaccuUKalMs U pa3padOTaHbI
UICHTA()UKATOPOB KPU3UCHBIX SBICHHIA.

Kpusuc ynpasieHusi CBSI3bIBAlOT C HEOOOCHO-
BaHHBIM POCTOM 3aTpaT Ha MPOU3BOJCTBO MPOIYK-
MU, DKOHOMHUYECKUN KPHU3UC ONpENeNsIeTcss OT-

162

CYTCTBHEM MNpPUOBUIN OT peaju3alyy MPOIyKIHH.
DUHAHCOBBIM KPU3HUC OMNPENEIIeT HEBO3ZMOKHOCTD
CEJIbCKOXO3SIICTBEHHBIX OpraHU3aluii pacCUUTaTh-
csl IO CBOMM o0s13aTenbeTBaM. Kpusnc ynpasieHus
CeNIbCKOXO35IMCTBEHHOM OpraHu3alliy MepBUYEH 10
OTHOLICHUIO K SKOHOMHWYECKOMY KPHU3UCY U ABJISACT-
sl OTIPaBHOM TOYKOM Havasia PMHAHCOBOTO KPH3H-
ca i UHAHCOBOW HECOCTOATEIHHOCTH.

WudopmanonHas  cucreMa  ONpenesieHHs
UACHTH(PHUKATOPOB PUCKOB OAHKPOTCTBA MPEJICTAB-
JieHa Ha pucyHke 1.

Jumarnoctruka Kpusuca ymnpaBieHHs OpraHu3a-
el mpencrasieHa B Tpyaax [lanunosoit (2011),
®emoposoii (2013). Mmu obocHOBaHO, YTO TSI
ompeJiesieHHsI KpU3uca YIpaBieHUs HeoOXoIuMa
HHPOpPMALUS O CICAYIOIUX 3JEMEHTaX CHUCTEMbI
YIpaBIeHHs OpraHu3alneii: COOTHOIIIEHUE Pe3yThb-
TaTOB C 3aTpaTaMH Ha IIPOU3BOJCTBO, SPPEKTHBHO-
CTU YIPABJICHYECKUX PEIICHUN B YACTH PACUCTHBIX
OTHOIICHWH OpPraHM3allN{ W B3aMMOCBS3b OOBEKTA
YIIPABJICHUSI U CUCTEMBl YIPABICHUS. XapaKTepH-
3YIOTCSl YKa3aHHBIE 3JIEMEHTBI CHCTEMBI yIpaBJe-
HUS CIEIYIOMUMH HICHTU(PUKATOPAMH: COOTHO-
IIEHHE Pe3yJIbTaTOB C 3aTpaTaMM Ha MPOU3BOJICTBO
OTpeNesIIoTCsl PUHAHCOBBIM PE3YJIBTATOM OT pea-
JU3AIUN  TIPOIYKIHH, PPEKTUBHOCTH YITpaBIICH-
YECKUX PEIIEHUN B YAaCTH PACUETHBIX OTHOLIECHUI
OpraHM3allly OMNpPEAEISAETCS COOTHOUIEHHEM TEM-
IIOB poCTa JCOMTOPCKOW W KPEIUTOPCKOM 3a70JT-
KCHHOCTHU, a B3aUMOCBA3b 06’beKTa yapaBJICHUSA U
CUCTEMBI YIPABJICHUS ONPEENAETCs MOKa3aTeleM
pEHTAOCIIEHOCTH aKTHUBOB. BBIsSBICHWE 3HAYCHHUH
YKa3aHHBIX HJCHTU(PHUKATOPOB BO3MOXKHO IMOCIE
(hopMUpPOBaHUS JTaHHBIX (DMHAHCOBOH OTYETHOCTH.
B 7011 cBs131, HEOOX0/TMMa pa3paboOTKa BHyTPEHHEH
YIpaBJIEHYECKOH OTYETHOCTH, KOTOpast hOpMHPYeT-
Csl Ha OCHOBE OTIEPATHUBHBIX JaHHBIX U CIIOCOOCTBY-
€T TPUHATHIO CBOEBPEMEHHBIX YIIPABICHYECKHIX
peIHeHI/Iﬁ B 4aCTHU BBIABJIICHUS KPU3UCHBIX IPOLEC-
coB B (PMHAHCOBO-XO3SIICTBEHHOHN IEATEIBHOCTU
SKOHOMHYECKOT0 CyOhekTa. BMmecte ¢ Tem, ciemyer
OTMETHTh OCOOCHHOCTH (YHKIIHOHHUPOBAHUS CEJb-
CKOXO34HCTBEHHBIX OpraHU3alil: MPOU3BOJCTBO
CKOPOTNIOPTSIIIEHCS MPOAYKINH, padoTa ¢ KUBBIMH
opraHusMamMu, poCT U Pa3sBUTHUC KOTOPBIX MOAYNHEC-
HO OMOJIOTMYECKUM 3aKOHaM, a TAKXKe IPUPOITHBIC U
KITMMATHYECKUE YCIIOBHS PETHOHA, T/I€ HAXOIUTCA
opranuzanus. [1oaToMy sl TMarHOCTUKU KPU3UC-
HBIX SIBIICHHH CIIEyeT YYUTHIBaTh OCOOEHHOCTH,
HNPUCYLIME JAHHOU OTPACIH.
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Pucynox 1 — MudpopmannonHas cuctema onpeeaeHns HHANKaTOPOB PUCKOB OaHKPOTCTBA
IIprmedaHne — coCTaBIEHO aBTOpaMu

MaTepI/IaJ'lbI U METOJbI

OpenOyprckast 0071acTh SBJISIETCST arpapHBIM pe-
THMOHOM, TPOU3BOJAIINM CEIbCKOX03SHCTBEHHYIO
MPOAYKIMIO KaK Uil MepepabOTKH BHYTPH PErHO-
Ha, TaK U JUI TPOJAKH 3a ero mpeaensl. OnHuM u3
(aKTOpOB PUCKOB OAaHKPOTCTBA SIBIISICTCSl HAIMYUE
yOBITKOB OCHOBHOT'O TIPOM3BOJICTBA B CEITLCKOX035IH-
CTBEHHBIX opra"m3amnusix OpeHOyprckoit 00IacT.

JluHamuka npuObLIbHBIX U YOBITOYHBIX OPTaHu-
3anuii mpeacTaBiieHa B Tadumie 1.

Yourrounsle opranuzanuu B 2017 romy 3aHu-
MAaIOT TPEThIO YacTh B OOILIEM KOJIUYECTBE CENbCKO-
XO3SHCTBEHHBIX opraHuzauuii. [lpu 3TomM yOBITOK,
MONTy4YeHHBIH OT WX JeSITeTbHOCTH, IPEBBIIIACT
NpUOBLIL OT pabOThI IPUOBUIBHBIX OPTaHU3AIHH.

Pucku 0aHKpPOTCTBAa OMNpPEAESAIOTCS HAJIHYU-
€M KpEIUTOPCKOW 3aJIOJKEHHOCTH OpraHu3alui.
JvHamMuka TPOCPOUYEHHON KpPEIUTOPCKOW 3a70JI-
JKEHHOCTH B IEJIOM, a TaKKe 3aJ0JKEHHOCTH II0-

CTaBIIMKAM W 33J0JDKCHHOCTH B OIODKETBI BCEX
ypoBHEH mpexacTasieHa B Tabmuue 2. Taxke B Ta-
OJIle MpeACTaBICHA MPOCPOYCHHAS JTeOUTOpCKAs
3aJI0JIKEHHOCTh CEIIbCKOXO03SHCTBEHHBIX OpraHu3a-
uuit OpenOyprckoit obnactu.

3a meproa MCCIeMIoBaHUs HauMOOJbIIee 3HaYe-
HUE MPOCPOUYCHHON JeOMTOPCKON 3a0HKEHHOCTH
MOXHO OTMeTuTh B 2014 romy, ee BEIUUYMHA CO-
craBuia 385 MuH.py0. B aTOM ke romy BemnumHa
MIPOCPOYEHHON  KPEJUTOPCKOM  3aJI0JDKEHHOCTH
coctaBuia 514,8 muH.py0. Benuunna npocpoden-
HOW KPEAUTOPCKOM 3aJI0JKEHHOCTH IMPEBbIIIAET
BEJIMYMHY MPOCPOUYEHHOW JEOUTOPCKOW 3a70J-
JKEHHOCTH, YTO SIBIISICTCSI HETaTUBHBIM (haKTOPOM
(hMHAHCOBO-9KOHOMHYECKOW AESITETHHOCTH CeJb-
CKOXO3SIICTBEHHBIX Oopranu3aiuii. Temn pocTa mnpo-
CPOUYCHHOH 1eOUTOPCKON 3a0JKEHHOCTH TPEBBI-
aeT TEeMI POCTa MPOCPOUYEHHON KPEeTUTOPCKOM
3aJI0JIKEHHOCTH, YTO CBUIETEIHCTBYET O TOM, UTO
CeNIbCKOXO3AUCTBeHHbIe opranuzauuu OpeHOypr-
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CKOM o0jacTu PaCCUUTBIBAOTCA MO CBOUM 00s13a-
TCJIBCTBAM MCIJICHHEC, YCM UX ,Z[€6I/ITOpBI, B OCHOB-

HOM TIOKYTIaTEIH.

Ta6auna 1 — JluraMuka npuOBUTEHBIX U YOBITOUHBIX CEIbCKOXO3SICTBEHHBIX opranu3amnuii OpeHOyprekoit odmacti

[lokazaTenn peHTaOETBHOCTH CEIhCKOXO3SH-
CTBEHHBIX opraHu3anuii OpeHOyprckoit obmactu

MPEJICTaBJICHbI B TabJuUIE 3.

[Toxazarens 2013 r 2014 2015~ 2016 2017 r.
Umcno yOBITOYHBIX OpraHU3alui, MIT. 51 43 25 27 32
CymMa yObITKa MITH.pYO. 1958.,6 3563,4 2012,8 2283,9 2354,8
Yucso npuObLIbHBIX OPraHU3aLHid, IIT 102 89 80 72 64
CyMMa mpuObLTH, MITH.PYO. 770,1 1138,9 2391 2417,6 2258.,4

Ta6auua 2 — J[uHaMuKa NPOCPOYSHHOMN
OpeHOyprekoit 00macTu, MIH.pyo.

JICOUTOPCKON U KPEAUTOPCKON 3aI0JUKCHHOCTH CEIbCKOXO3SUCTBEHHBIX OpPTraHU3aIlfii

ITokazarenu 2013~ 2014 2015 2016t 2017 r.
[Mpocpouennas neduTOpCKast 64.8 385 90.4 264.9 737
3a0JDKeHHOCTD
W3 Hee MoKynareyien 64,8 384,3 86,5 261,2 73,7
Tewmn pocra unpocpo'{eHHon \ . B 6pas 24 B3 pasa 28
JIeOUTOPCKOH 3aI07KEHHOCTH, %o
[Tpocpouennas kpeauTOpCcKast 181 514.8 212.8 471 158,7
3a10JDKEHHOCTD
M3 Hee MMOCTaBIINKAM 103.,3 386,8 94,5 357,1 141
OIO/KETHI BCEX YPOBHEH 43,6 55,3 49,6 47,0 9.8
Temn pocra l'ipOCpO‘leHHOI/I \ ) B3 pasa 4 B 2,2 pasa 34
KPEIAUTOPCKON 3aJ0IKEHHOCTH, %o

Ta6amuua 3 — [Tokasarenu peHTaOeIFHOCTH CEIbCKOX03SHCTBEHHBIX oprann3anuii Opendyprckoit odmacti

Iloxasarenu 2013 2014 r 2015 2016 2017 r.
Yucrast npuObUIB (+), HEMOKPBITHIH
YOBITOK (-) CETBCKOX035HICTBEHHBIX -7,9 -530,5 3782 133,7 -2143.,6
opraHu3anuii, MiH. pyo.

Yﬂf:nLHLIH BEC yﬁbITO‘IHLI)i CSJII:CKOXO- 52.9 333 238 273 34.6
3AHCTBEHHBIX OpraHU3aIuii, %
PeHTaGeHBHgCTL pea30BaHHO 2.0 3.9 8.7 54 43
CeJILCKOXO3SHCTBEHHOM MPOIYKIHMH, Yo

+ -
PeHTaﬁeJ‘IlI])HOCTL (+), yosITO4HOCTS (-) 0,01 1.7 1.1 0.4 6.1
aKTUBOB, %

JlaHHBIE TaOIHUIIBI TOKA3BIBAIOT HAJTMYKE YOBITKA
OT CEIIbCKOXO3SIMCTBEHHOM JesTebHocTH B 2005 1.,
2010 r. u 2017 r. HauGonpiast BeuyrHa yOBITKA
orMmeueHa B 2017 rogy u cocrasuser 2143,6 MiH.
py0. B 0o0mieit COBOKYITHOCTH CEbCKOX03SHCTBEH-
HBIX OpraHu3aiii yObITouHble 3aHMMalOT B 2017
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roay 34,6 %. Ilo cpaBHenuto ¢ 2016 rogom ynens-
HBII BeC YOBITOUHBIX OpraHU3aLuil yBEIHMUWICS Ha
6,3 m.ii. Bmecte ¢ Tem B 2005 rogy yObITOUHBIE Op-
TaHU3alUK 3aHUMAIOT B CTPYKTYPE CEJIbCKOXO3sIi-
CTBEHHBIX opranmzauuii 52,9 %. Taxxke ciexmyer
OTMETHTh HH3KYIO PEHTA0CNBLHOCTD CEIbCKOXO35Ii-
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CTBEHHOrO npousBojcTBa. B 2017 rony 3HaueHue
YKa3aHHOTO TToKa3aTens coctaBisieT 4,3 %, aB 2015
roxay — 8,7%. HaumeHslliee 3HaueHne peHTa0eIbHO-
CTH CEJIbCKOXO03HCTBEHHOTO MPOU3BOACTBA 3a Te-
pUOJ HCClIeNOBaHUS MOKHO oTMeTuTh B 2005 roay
— 2%. YOBITOYHOCTH akTHBOB ompejeicHa B 2005,
2010 m 2017 romax u coctasmiset 0,01, 1,7 u 6,1%
COOTBETCTBEHHO. TakXke peHTa0eIbHOCTh aKTHBOB
B 2015 1 2016 romax uMeeT HU3KHUE 3HAUCHUS, YTO
CBUJICTENILCTBYET 00 OTCYTCTBHU 3(P(HEKTHBHOCTH
BIIOKCHUH B aKTUBBI CEIbCKOXO35ICTBEHHBIX Opra-
Huzanuii OpeHOyprckoit odnactu. Hannaue yObIT-
KOB SIBJISICTCS OJJHUM U3 (PaKTOpOB (pUHAHCOBOH He-
COCTOSITENIbHOCTH OpTaHU3alni

TakuM 00pa3oM, CeNbCKOXO3SMCTBEHHBIE Op-
raanzanun OpeHOyprckoil 00acT UMEIOT PUCKH
OaHKPOTCTBA M HYXAAIOTCSI B IPOBEICHUU MEPO-
NpUATHIH GUHAHCOBOTO 03/I0POBIICHHS.

Jnst o6ocHOBaHUST MICHTU(PHUKATOPOB PHUCKOB
0aHKPOTCTBa HAMH BHINIOJIHEHA TPyNIHpPOBKa 13
CEeJIbCKOXO3SIMCTBEHHBIX Opranu3anuil by3yiykcko-
ro paiiona OpeHnOyprckoii obnactu. I'pynnupoBod-
HBIM ITOKa3aTelleM BBIOpaH 0oOmui KO3PPHUIIHEHT
TUTATEKECTIOCOOHOCTH. DTO TO3BOJIMIO BBIICITHTH

TpU Tpynmel opranuzanuii. B mepByro rpynmy
BOILIM OPTraHM3alli{, UMEIOIINe HU3KOe 3HAYCHHE
o0miero ko3 dunmenTa miaTexxecrnocoonoctu. Tu-
MUYHOM OpraHu3alnueil B JaHHOUM rpyIe sSBIsSETCS
CIIK «Kwimmuackas Husa». AHaMW3 JTHUKBUIHOCTHA
OyXxrajatrepckoro OajiaHca OpraHU3al[|MK BBISIBUI €r0
HETUKBUIHOCTh, TO €CTh OPraHMU3aIUsl HE MOXKET
paccuuTaThCs 10 CBOMM 00s3aTenscTBaM. Bmecre
¢ TeM HaOIro1aeTcsi yOBITOUHOCTh AaKTHBOB M yOBI-
TOYHOCTH 3aTpaT. Takum o0Opa3oM, MBI OmpeaeIseT
B opraHm3anuy (UHAHCOBBIH Kpu3uc. Bo BTOpOi
IpYyIIE CENbCKOXO3IMCTBEHHBIX OPTraHM3alUil BbI-
SIBJICH 9KOHOMUYECKUN Kpu3uC. TUMUYHBIM B JaH-
HOHM rpymnme opranuzanuii sBwioch CXA uMeHH
M3epxunckoro. Ero muarHoctupoBaiu yOBITOY-
HOCTP 3aTpar, peHTa0eIbHOCTh aKTHBOB YMEHBIIIA-
eTCsl, TeMI pocTa JEOUTOPCKOW 3aJ0JHKEHHOCTH
IIPEBBIIIAET TEMII POCTAa KPEAUTOPCKOM. B TpeTheit
CPYIIE XO3SMCTB OMpPEEiICH KPU3UC YIPABICHUS.
B tunmaHOM 115 narHO#M Tpymmel xo3siictBe OO0
«ATPAPUIN» penTabenbHOCTb 3aTpaT COKpAIIaeT-
Csl, PeHTa0EITbHOCTh AKTUBOB YMEHBIIACTCS M TEMIT
pocra JeOUTOPCKOW 3aJ0JKEHHOCTH TIPEBBIMIACT
TEMII pOCTa KPEIUTOPCKOM.

Ta6una 4 — ['pynnupoBKa cenbCKOX03HCTBEHHbBIX opranu3anuii bysymykckoro paiiona OpeHOyprckoi 001acT B 3aBUCUMOCTH

OT 3Ha4eHMs1 00111ero KodpduIHeHTa JMKBUIHOCTH

Ilokazarens [lepBast rpynna Bropas rpynna Tpetbs rpynna
Obuutit 0 puier [0:0.5) [0,5:1) [1;1,5]
JMKBUAHOCTH
KonuuectBo xo03siicTB B 4 4 5
rpymme
Tunununoe xo3siictso B rpynne | CIIK «Kununckas Husay CXA umenu /I3epxuHckoro 000 «ATPAPUI»

HI/IaFHOCTHKa KPU3UCHBIX

DUHAHCOBBINA KPU3UC
MpPOIECCOB

DKOHOMHYECKUH KPU3HC Kpusuc ynpasienus

W neHtndukaropsl puckoB
0aHKpOTCTBA

bananc HeIMKBUAHBIN, opra-
HH3aIHs HE MOXKET Paccyu-
TaThCs 10 CBOUM 00513aTelTb-
CTBaM, HaOmronaeTcs yobITou-
HOCTbD 3aTpar u y6bITO'-[HOCT]>

HabGmromaercs yOBITOUHOCTD
3aTpart, peHTa0eIbHOCTb aKTH-
BOB YMEHBIIIAETCS, TEMIT POCTa
JIeOUTOPCKOI 3aJOTKEHHOCTH

MIPEBBIIIAET TEMII POCTa Kpe-

PenrabenpHOCTE 3aTpar co-
Kpalaercsi, peHTa0eIbHOCTh
AKTHBOB YMEHBIIACTCSI, TEMIT

pocra 1eOUTOPCKOM 3a/10IKEeH-
HOCTH IPEBLIIIAET TEMII pOCTa

AaKTHBOB

JIUTOPCKOH KPEIUTOPCKOM

TakuM 00pazoM, BO BCEX HCCIEAYyEMbIX Opra-
HU3AIUSAX HEOOXOAWMO TUArHOCTHPOBATH PHCKU
0aHKpOTCTBA. A pa3paboTKa MEPOIPHUSITHIA 10 CHH-
JKEHUIO BBISIBIICHHBIX PUCKOB OYJIET MpeaCTaBIsTh
c000i¥i (hMHAHCOBOE 03TOPOBJICHUE.

[Toucky HampaBiieHH U MEPONPUATHH QHUHAH-
COBOTO O0370POBJICHHSI MOCBALICHBI PaOOTHI TaKHX
y4eHbIX, kak OctpoBenko (2014), [Tnackosa (2015),
[Mpoxodrera (2018).

['maBHBIM 00pa3oM, pUHAHCOBOE 03AOPOBIICHHE
B JTOCYICOHBINA TIEPHO] IOHUMAETCS KaK KOMIIICKC
Mep, HampaBICHHBIX HA BOCCTAHOBICHHUE ILIATE-
xkecrnocoOHocTH. Kpu3ucHbIe siBieHUs B paboTe
CEIIbCKOXO3SIUCTBEHHBIX OpPraHU3alluil BBI3BIBAIOT
OTCYTCTBI/IG CBO6OZ[HLIX CpeI[CTB JUJIA I/IHBCCTI/IpOBa-
HUS B TPOM3BOJICTBO, MO3TOMY YITPAaBICHYECKOMY
TIePCOHAITY TIPUXOAUTCS OCYIIECTBISITh TTOUCK BHY-
TPUOPraHU3alUOHHBIX pe3epBoB. Ha cranuu kpusn-
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ca yIpaBJIeHHUs LENbI0 PUHAHCOBOTO O3JOPOBJICHUS
SBIISIETCSl Pa3BUTHE MPOU3BOJACTBA, YCHJIEHHE pac-
YETHON MUCIUIUTMHBI U yBelIHueHHe (PMHAHCOBBIX
pe3yJIbTaTOB 3a CYET CHMXKEHHS ce0ecTOMMOCTH
[IPOU3BOAMMON MpONyKUMU. B paMkax BbIAENICH-
HBIX MEPOIPHSITHN CIEAYyeT pPa3padoTaTh HEHTPHI
OTBETCTBCHHOCTH, KOTOPBLIC 6y}1}IT OTBCYATh 3a
(hopMupoBaHUE ynpaBIeHUECKON OTUYETHOCTH. DU-
HaHCOBOE 03/I0OPOBJIEHUE OCYIIECTBIISETCS Ha OCHO-
B€ JaHHBIX, C(POPMYITMPOBAHHBIX B IIEHTPAX 3aTpar,
LEHTpax NpUOBLIN U EHTPAX PAacueToB ¢ 1eduTopa-
MU ¥ KpenuTopamu opranusanun. PaspaboTka 1eH-
TPOB OTBETCTBEHHOCTH B CEJIbCKOXO3SIMCTBEHHBIX
Oopranuvsanusax IMPOUCXOJUT C YyYECTOM OTpacCiICBbIX
ocoOeHHocTel Tpou3BocTBa. LleHTp 3aTpar — 310
CTPYKTYpPHOE TIPOU3BOJICTBEHHOE MOpa3/elIeHue, B
pamKax KoToporo (opMHUpPYIOTCS 3aTpaThl OW3HeC-
mporeccoB. buzHec-mponecc npexacTasisier coOon
[pollecC IPOU3BOJACTBA TI'OTOBOM MNpoaykuuu. B
CEeJIbCKOXO3SIICTBEHHOM OpraHu3aluy UEHTP 3aTpaT
—3TO MoJIeBOAYECKast OpHUraia B paCTEHHEBOICTBE U
(hepma — B JKHBOTHOBO/ICTBE.

B menTpax 3arpar ¢opmupyercsi onepaTHBHAs
rH(pOpPMAIUI 0 TEKYIIEM COCTOSHUH TOTPAYEHHBIX
MaTepUaIbHBIX, TPYAOBBIX M (DHHAHCOBBIX PECYp-
COB Ha TIPOM3BOJICTBO MpOAyKIuu. Llenpio dhuHaH-
COBOT'O O3JIOPOBIICHUS SIBIIIETCSI CHUKEHHE 3aTPaT C
LEJIbI0 MAKCUMH3AIUN SKOHOMHYECKOTO 3 deKTa.
[IpunsiTHEe ynpaBieHYECKUX PELICHUI COIIACHO 3a-
SIBJICHHOW LIETIU JOCTUTACTCSl HA OCHOBAHHUM TOJY-
YEHHOW CBOCBPEMEHHOU M JOCTOBEPHOU MH(POpMa-
LMY U3 LEHTPOB OTBETCTBEHHOCTH.

B nocnenHee Bpemsi B TpyAaxX y4YEHBIX LIMPO-
KO€ pa3BUTHE TOMYUYUIIa CHCTEMA CTPATETHIECKOTO
yuera. Bonoumn (2007) u [Toroea (2016) cuuTarort,
YTO LIEHTPAJIbHBIM 3BEHOM JIAaHHOW YYE€THOW CUCTe-
MBI SIBJISICTCSI CTPATETHUECKUN yUeT 3aTpar.

Crpareruueckuii yder 3aTpar MOpeacTaBis-
eT coboit cucreMy cbopa, 000OIICHHUS, aHAIKM3a U
WHTEpIpeTalul UHPOPMAIMA O TEKyIIeM U Iep-
CIIEKTUBHOM COCTOSIHUM 3aTpaT Ha MPOU3BOJCTBO
CEJIbCKOXO3SICTBEHHOM NPOAYKIUHU, TPUHUMASL BO
BHUMAaHHE BHYTPUOPTAaHU3ALMOHHBIE YCIOBHUS U
(hakTOpBI M3MEHEHUS BHEITHEH cpenpl. B koHIemn-
[USAX CTPATErHYECKOr0 y4eTa 3aTpaThl KIACCH(U-
LIUPYIOTCS KaK peryJiipyeMble U HeperyInpyeMble.
Cucrema CTpaTerM4ecKOro ydeTa IpeAroiaraet
pa3paboTKy HampaBlieHHH AEATEIbHOCTH OpraHu-
3alyd, OPHEHTHUPYSICh Ha KOHKPETHBIN (HHAHCO-
BB PE3yNbTaT OT peaU3alUi NPOAYKIHH. MBI
CYHTAEM, YTO YTPABJIEHYECKOMY IEPCOHAIY Clie-
IyeT pa3padaTbiBaTh HECKOJIBKO CIICHAPUEB B I1O-
BEJICHUM 3aTpaT Ha MPOM3BOJCTBO MPOAYKIHH, a
3(h(PeKTUBHBIM OyIeT SABIATHCSA TOT, KOTOPHIN MpH-
OJIM3UT IOJTyYCHUE 3aIlJIaHUPOBaHHOUM puObLIH. K
METOJIaM y4eTa 3aTpaT B CHCTEME CTPAaTETHIeCKOro
YIIPaBJICHUECKOrO YUETa B CEINbCKOXO035HCTBEHHBIX
OpraHU3alMSIX OTHOCAT HOPMATHUBHBIN, «CTAaHIAAPT-
KOCT», «JIMPEKT-KOCTHHTY, IOMPOIECCHBIA U TIO-
NepeeIbHbIA METO/BL.

B menTpax pacueToB ¢ neduTOpaMu M Kpeiu-
Topamu Hamu Tmpeiokero B 000 «ATPAPHI»
MPOU3BOANTH PAacdYeT dKOHOMHH HIIM TIepepacxona
CPEJICTB TPHU pacyerax C MOKYIMATEeNIsIMU U IOCTaB-
mukamu. Eciy mokymaTenb He paccUMThIBaeTcs
cBoeBpemerHo, To OO0 «ATPAPUI» Hecer un-
¢msaumonnsie notepu. Taxke ecnmu OO0 «AI'PA-
PUI1» caMO CBOEBPEMEHHO HE PACCUMTHIBACTCS C
[IOCTAaBIIMKAMU, TO MOIYYaCTCsl ONpPEIeICHHAs Bbl-
rojia BCJEACTBAC UH(IIALINY. .

Beinonnen pacuer Boirosisl OO0 «AI'PAPUN»
3a MECSIII B CITy4ae BHITOJHCHUS KaK IJIAHOBBIX, TAK
1 (paKTHIECKHUX PACUETOB C MIOCTABIIUKAMH H TTOKY-
MaTeIsIMU.

Ta6auma 5 — Pacuer Beroast 3a Mecsiy 000 «ATPAPHI» B ciryuae MH(IAIHOHHOMN SKOHOMHM M MEPEPacXoaa MPH PAcueTax ¢

TIOCTAaBIIMKAMU U ITOKYNATEIIAMU

ITJIAH DAKT
[Toxazarens

Cymma, TbIC.pyO. CyMmma, ThIC.pyO.
3aI0JDKEHHOCTB TTEPeT OCTAaBIIUKAMHU 36100 40980
WudnsanuonHas SKOHOMHUS 202,16 229,49
3aJ0JKEHHOCTh NTOKyHaTelneit 48500 53202
Wudnsamyonnsrit nepepacxon 271,6 297,93
Briroga 69,44 68,44

CoriacHo gaHaeiM Tabaunel, OO0 «AI'PA-
PUM», HecBOEBpeMEHHO BBIMOJHSIS CBOU 00s3a-
TEJIBCTBA MEepe]] MOCTABIIUKAMU, UMEET ONPEICIICH-
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JIOJDKEHHOCTH OKAa3bIBA€TCS MEHbINE WHQISAIHOH-
HBIX BBITOJ] KaK B TUIaHE, TaK U 0 (aKTy.

B nmensx o00cHOBaHMS MJIAHOBBIX MOKa3aTemei
pacyera ¢ MOCTAaBIIMKAMU U MOKYMATENsIMU HaAMU
paccUHMTaHbl IMOKa3aTelu 000pauynBaeMOCTH IeOH-
TOPCKOW M KPEIUTOPCKOW 3aJI0JKEHHOCTH 3a SIH-

Bapb 2018 roga. BrisiBneHo, 4TO MIIaHUpyeEMBbIE T10-
Ka3aTear 000padrMBaeMOCTH OOJIbIEe (haKTHISCKHX.

ITosTOMYy NpuHSATHE YIPABICHUECKUX PELICHUI
B YaCTH pacyeTHOW TUCHUIUIMHBI OpraHu3aluu Oy-
JIeT CIIOCOOCTBOBATH IOBBILICHUIO 3KOHOMHUYECKON
3¢ (HEKTUBHOCTH €€ IeATEIBHOCTH.

Tabmuua 6 — Ananu3 nokasaresneil 000paunBaeMOCTH MIIAHOBOW 1 (DAKTHUECKOH 3a0IKEHHOCTH MOKyMaTe el U mepes mocTaB-

umkamu 000 «ATPAPUN»

TIJTAH DAKT
[Toxazarens
CymMa, THIC.pyO. CyMMa, THIC.pYO.
Beoipyuka 3a ssHBaps 2018 roga 17560 17560
3anomkeHHOCTh moKymnaresneit Ha 31.01.18 48500 53202
O060paunBaeMOCTh JEOUTOPCKOH 3a/[0TKEHHOCTH
— B oboporax 0,36 0,33
— B JIHAX 1000 1090
3a10KEeHHOCTh Nepes nocraiukamy Ha 31.01.18rn 36100 40980
O60paynBaeMOCTh KPEAUTOPCKON 3310JDKEHHOCTH
— B oboporax 0,48 0,43
— B JIHAX 750 837
Pe3yabTarthl OCYHIECTBJIEHUS] KOHTPOJIbHBIX MPOLEYP C LEIBIO

CucreMaTH3UPOBaHBl MEPOIPUSITHUS, BBITIOIHS-
eMbI€ B [ICHTPAX OTBETCTBEHHOCTH JIJIsl PMHAHCOBO-
ro 0370POBJICHHS CEIbCKOXO03SMCTBEHHBIX OpPTraHu-
3anumii (Tabnuna 7).

Oo6cy:xkaenune

Ilonck  wHampaBneHwit  WHPOPMAITMOHHOTO
oOecrieueHuss JUIs TPUHATHS PELICHUH IO CHH-
JKEHUIO PUCKOB OaHKPOTCTBA M3JIOKEH B TPYJIax
H.A. JIsBoBOl 1 H.B. IlokpoBckoii. OHu nuarHo-
CTUPYIOT PUCKH OAHKPOTCTBA HAa OCHOBE JTaHHBIX
TEKyIlIero Oyxrajnrepckoro ydera. OIHAKO JaH-
HBIE TTOJXO/BI CBOJIATCS K OIEHKE YK€ yCTaHOB-
JIEHHBIX (PAKTOB XO3AWCTBEHHON J>KM3HH OpraHU-
3anud. B mensix mpenoTBpalleHus U CHIKCHUS
PUCKOB OaHKpPOTCTBA HEOOXOJWMa OTepaTHBHAS
uHpopMaIus, OlEHKAa KOTOPOW MOXKET MOBJIHUATH
Ha MOCJEAYIOIINE YIpaBleHuYecKue pereHus. Pas-
paboTka u mpuMeHeHUe 3(PPEKTHUBHOW CHCTEMBI
CTPATErHYECKOr0 ydeTa 3aTpaT MOXKET BHICTYNATh
B KayecTBE (PMHAHCOBOT'O O3JI0POBIICHUS CEIIBCKO-
XO35UCTBEHHBIX OpraHW3aluid B JTOCY/NEOHBINA Tie-
pruoa. B mpemoTBpamieHun pECKOB OaHKPOTCTBA,
YIPaBJICHYECKOMY IIEPCOHANLY  CEIbCKOXO3sii-
CTBEHHBIX OpTraHM3aIuii HeoOXoaWMa JTOCTOBEP-
Has M”HQOpMaI[Us O 3aTpaTax Ha MPOU3BOACTBO s

MPOTHO3UpOBaHus NpuObLTH. Mcciieayemble celb-
CKOXO3SIICTBEHHBIE OpraHU3alH 3aHUMAIOTCS
MIPOM3BOICTBOM 3€pHa MIICHUIIBI. 3€PHOBOE TMPO-
HU3BOJICTBO MMEET CIIOKHBIA TEXHOIOTUUYECKUHN
IIPOIIeCC, YTO COOTBETCTBEHHO BIUSET HA CUCTEMY
ydeTa 3arpar. MBI TipeiaraeM MpPUMEHEHUE I10-
MIPOLIECCHOTO METO/Ia Y4eTa 3aTpaT C AJIEeMEHTAMU
HOPMAaTHBHOTO. B paMKax TEXHOJIOTHU MPOU3BOJ-
CTBa 3epHa MOXKHO BBIJICJIUTD CIIEAYIOUINE MPOTIeC-
Chbl: 00paboTKa MOYBKI, YA00PECHHE, [TOCEB, YXOI 32
rmoceBoMm, cOop ypoxas. B nienrpax 3atpar nadop-
Marus OyIeT mpencTaBicHa O KOHKPETHOM TEXHO-
JIOTUYECKOM TPOIECCE OTEIBHO.

Cucrema pacyeTHBIX OTHOIICHWH OpraHu3a-
M BBICTYITAET JJIEMEHTOM CHCTEMBI CTpaTerhde-
ckoro yuera. CBOEBpEMEHHBIN 00OPOT JIEHEKHBIX
CPEICTB OKa3bIBaeT 3HAUYUTEIBHOE BIMSHHUE HA (PU-
HAHCOBOE COCTOSHUE CEIbCKOX03SICTBEHHBIX Opra-
Huzauui. OHUM W3 MPUOPUTETHBIX HAIpPaBICHUM
COBEpIIICHCTBOBAHMsSI YIPABICHHUS SIBISETCS Opra-
HH3AIUs JIETaTbHOTO ydeTa u (POpMUPOBAHHE HE-
00X01MMOH MH(OPMAIIUU O COCTOSIHMU PaciyeToB C
neOUTOpaMu U KpEeAUTOPaMH, a TAKXKE OTIpeielICHIe
pealbHOM CTOMMOCTH 3aJ0JKeHHOCTH. DopMupo-
BaHME JICMEHTOB CUCTEMBI CTPATETUYCCKOTO yueTa
1 pazpaboTka GpopM U colepKaHus CTPATErHIECKOM
OTUETHOCTH SIBJISICTCS TIENBI0 MATHHEHIINX HCCIIe-
JIOBaHUH.
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Ta6auna 7 — Mepornpustisi GUHAHCOBOTO 03JI0POBJICHUS CEIbCKOXO3IUCTBCHHBIX OpraHU3aUit

Lentp

OTBCTCTBCHHOCTH

Mepornpusitisi GUHAHCOBOTO 0370POBICHUS

Hentp mpubsutn

1.Peanuzanust 0CTaTKOB TOTOBOI MPOIYKIIUH;

2.Pa3zpaboTka MapKeTHHTOBOW MONUTHKH;

3.Pacmmpenne KaHaIOB peanu3anum;

4.Tlouck HOBBIX CETMEHTOB PHIHKA;

5.BO3MOKHOCTB peann3alyi MPOAYKINH PabOTHUKAM OPTaHU3ALUH IO CHIKEHHBIM LIEHAM.

LenTp 3arpar

1. Pa3paboTKa CHCTEMBI CTPATErHIECKOTO YIIPAaBIEHUECKOTO ydeTa:

1.1 KoHTpoub 3a IepeMEHHBIMU 3aTpaTaMy;

1.2 Cucrema pacnpejeneHus HakIaJHbIX PacX00B, X COKpAILECHUE;

1.3 IlpopaboTtka BHENIHUX (paKTOPOB, BIMSIONIMX HAa (PHHAHCOBBII Pe3yNbTar;

1.4 Ob6ecrieyenye MOMyYeHMS M aHAJIN3 HH(QOPMAIINY O COCTOSTHUN MaTepHaIbHBIX, TPYIOBBIX U
(DMHAHCOBBIX PECYPCOB, OTPAYEHHBIX B KOHKPETHBI MOMEHT BPEMEHH Ha POU3BOJICTBO IPOYKIIHH.

Lentp pacueros ¢

1.PaboTa ¢ mocTaBImUKaMu:
1.1 IIpoBeneHne HHBEHTAPU3AIMH PACUCTOB;
1.2 CoxparieHre KOHTpareHToB, paboTaloMUX MO MpeIoIIaTe;

KpeauTopaMu

1.3 BeIsiBIIeHHE TOCTABIIMKOB, HAPYILIAIOIIUX JTOTOBOPHbIE 0053aTEILCTBA;
1.4 CocraBnenue rpaduka MIaHOBHIX U (PAKTHYECKHX PACUETOB;
1.5 Onpenenenne NHOIALMOHHONW SKOHOMUH TIPU HECBOEBPEMEHHOM HEHCIIOJIHEHUH 00513aTelIbCTB

1.Pabota ¢ nmokynaremasiMu:

LlenTp pacueTos ¢

1.1 IlpoBeneHre MHBEHTApU3ALUU PACUETOB;
1.2 CoxparieHrie KOHTPareHToB, paboTaIOIINX MO TPEOILIaTE;

nebutopamu .

13 BI)ISIBJ'ICHI/IG NOKYyHaTeJjieu, HapylarouuXx J0rOBOPHBIC O6$I3aTCJ1LCTBa.

1.4 CocraBienue rpaduka IIIaHOBEIX U (DAKTHYECKHX PACUECTOB;

14 OHpeueneHI/Ie I/IH(i)JISIIII/IOHHI)IX NOTEPh IPU HECBOCBPEMEHHOM HCUCIIOJIHEHUN 065138.TCJH)CTB
3akiIouenue 00l MUHMMHU3AIUIO JeOUTOPCKON 3aJI0JIKCHHOCTH,

Konuenuuu onpenesneHust pucKoB OaHKPOTCTBA
[IPEACTABIICHBI B TPEX HAIIPABICHUSX: aHAJIU3 CTa-
Tei Oyxrantepckoro OanaHca, OLEHKa MMoKa3areien
(MHAHCOBOM OTYETHOCTH W BBISIBICHHE BHYTpU-
OpraHU3allMOHHBIX KPU3UCHBIX siBlIeHUH. Kpusuc
YIIPABJICHUS SIBJIICTCSA NEPBUYHBIM 10 OTHOLICHUIO
K KpHU3HMCY NPOM3BOACTBA U (PMHAHCOBOMY KPH3H-
cy. UnpopmanmoHHbIM 00ecrieYeHnEM JTHarHOCTH-
KM KpPU3UCa YIPABIICHUS SIBISIETCS CUCTEMaA CTpa-
Ternueckoro ydera. OHHAHCOBOE 030pPOBIECHHE
CEJIbCKOXO3SMCTBEHHBIX OPraHM3alMil Ha OCHOBE
JIAHHBIX CTPATETHYECKOr0 yuyeTa IPEICTaBIsAET CO-

YBEIMYEHHE JKOHOMHYECKHUX BBHITOJI OT pealu-
3alUd MPOAYKIIMH M COKpAIleHHE 00s3aTeIbCTB.
Pa3paboTka u TpUMEHEHHE 3JIEMEHTOB CHCTEMBI
CTPaTEernyecKoro YIPaBIEHYECKOTO ydera: Qop-
MHPOBaHNUE HECHTPOB OTBETCTBECHHOCTU, BHCIPECHUC
COBPEMEHHBIX METOJIOB Y4€Ta 3aTpar, BBIIIOJTHCHHE
KOHTPOIIBHBIX TIPOIIEYp, MpOBelaeHHe (HaKTOPHO-
ro a"amm3a ceOeCTOMMOCTH, OIeHKa (hMHAHCOBOTO
pe3yJibTaTa MmoJi BO3/IeHCTBUEM BHEUTHUX U BHYTPH-
OpraHM3aIMOHHBIX (AKTOPOB SIBISETCS HCXOJHOU
nH(pOpMaIen s BBISABICHUS U MPEIOTBPAIICHUS
KpHU3HKCa YIPaBICHUS CEIbCKOX03SHCTBECHHOM Opra-
HU3ALMEN.
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AKTYAAbHbIE ACTEKTbI OBECTTEHEHHAA
NMPOAOBOAbCTBEHHOW BE3OINACHOCTH

B cTtatbe onpeaeAeHbl MECTO, 3HAUMMOCTb M MHMPACTPYKTYPHbIE SAEMEHTbI MPOAOBOALCTBEHHOM
6e30rnacHoCTM B 0b6ecrneyeHny HaumMoHaAbHOM 0E30MacHOCTM rocyAapcTBa; 0603HAueHbl YCAOBMS,
hopmUpyIoLLME MPOAOBOABCTBEHHYIO 6E30MACHOCTb CTPaHbl. YKa3blBaeTCs Ha BAKHOCTb peaAr3aLm
MexXaHM3MOB obecrneyeHns MPOAOBOAbCTBEHHOM 6e30MacHOCTM B COOTBETCTBUM C  AOKTPUHOW
NMPOAOBOAbCTBEHHOM 6e30omacHOCTM  Poccum:  MOBbIeHWE  AOCTYMHOCTM  TMULLEBbIX MPOAYKTOB
AASl BCEX TPyMMn HaceAeHus; (pOpMMpOBaHWE 3A0POBOrO TWMa MWTaHUS; MPOM3BOACTBO M 060pOT
CEAbCKOXO3SIMCTBEHHOM, PbIOHON TMPOAYKUMM U MPOAOBOABCTBMS;, OpraHvM3aums U yrnpaBAeHue
obecrieyeHreM NPOAOBOAbCTBEHHON 6e30macHOCTU. LleAblo CTaTbk SIBASETCS ONMPEAEAEHME YCAOBUHA,
hopMUpPYIOLLIMX TPOAOBOABCTBEHHYIO 6E30MACHOCTb CTPaHbl M MPOBEAEHUE CTPYKTYPM3aLIMU SAEMEHTOB
CUCTEMbI MPOAOBOALCTBEHHOM 6€30MacHOCTU. AAS AOCTUXKEHUS LIEAU MCTIOAb3YIOTCS CPAaBHUTEAbHbIN,
AMAAEKTUYECKMN, WUCTOPUYECKMIA  METOAbI, CUCTEMHO-CTPYKTYPHbIA M CPAaBHUTEAbHO-TNPABOBOM
aHaam3. OTMeuYaeTcsl, YTO KAIOYEBbIMU DAEMEHTAaMM CUCTEMbI NMPOAOBOAbCTBEHHOM 6Ge30MacHOCTH
BbICTYMAIOT paLMOHaAbHble HOPMbl MOTPebAeHUs, 6e30MacHOCTb MULLEBbLIX NMPOAYKTOB, (husnyeckas
AOCTYMHOCTb MULLEBbIX MPOAYKTOB, 3KOHOMMYECKas AOCTYMHOCTb MULLEBbIX MPOAYKTOB, pa3BuUTME
SKOHOMMYECKOrO MOTEHLMAAQ WM CHWMXKEHWE YPOBHSI npectynHoctu B AlNK, npoaOBOAbCTBEHHast
He3aBMCMMOCTb. [10APOOGHO PacCMOTPEHbI YPOBHM MPOAOBOAbCTBEHHOM 6E30MacHOCTU: TAOBAAbHbIN,
ME>KHaALMOHAAbHbIM, FOCYAQPCTBEHHbIN, PErMOHAAbHbIM C NMO3ULMK CyObeKTa, peLalolero npobAembl
MexXaHM3MOB obecreyeHuns MPOAOBOAbCTBEHHOM 6e30MacHOCTM. ABTOPaMM yKasbiBaeTcs 0cobasi poAb
OTAEAbHbIX OTPACAEN U MPOU3BOACTB, YUACTBYIOLLMX B OOECreyeHnn MPOAOBOAbCTBEHHOM 6€30MacHOCTH
roCyAapCTBa, B YAaCTHOCTM, AEAAETCS BbIBOA O HEOOXOAMMOCTM Pa3BUTUS CEAbCKOXO3SMCTBEHHOM
OTPaCAM M MULLEBON MPOMbBILLAEHHOCTU C LIEAbIO MOBbIWEHNS KayeCTBa NMPOAYKLMM OTEe4eCTBEHHOro
NMPOM3BOACTBA AAS 0OecreyeHns MPOAOBOAbCTBEHHONM 6e30MacHOCTU FOCYAQpPCTBa.

KAtoueBble cAOBa: MpPOAOBOAbLCTBEHHAs 6E30MacHOCTb, 3KOHOMMWYECKOE Ppa3BUTUE, CEeAbCKOe
XO39MCTBO, NMULLEBAS MPOMbBILLAEHHOCTb.
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Actual aspects of food security

The article defines the place, importance and infrastructural elements of food security in ensur-
ing national security of the state; the conditions forming food security of the country are designated.
The importance of the implementation of mechanisms to ensure food security in accordance with the
Doctrine of food security of Russia: increasing the availability of food for all groups of the population;
the formation of a healthy type of food; production and turnover of agricultural, fish products and food;
organization and management of food security. The purpose of the article is to determine the condi-
tions that shape the food security of the country and the structuring of the elements of the food security
system. For achieving the goal, comparative, dialectic, historical methods, system-structural and com-
parative-legal analysis are used. It is noted that the key elements of the food security system are rational
consumption norms, food safety, physical accessibility of food products, economic accessibility of food
products, development of economic potential and reduction of crime in agriculture, food independence.
The levels of food security are considered in detail: global, interethnic, state, regional from the position
of the subject solving the problems and mechanisms of food security. The authors point to the special
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role of individual industries and industries involved in ensuring food security of the state, in particular,
the conclusion is made about the need to develop the agricultural industry and food industry in order to
improve the quality of domestic production to ensure food security of the state.

Key words: food security, economic development, agriculture, food industry.
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AB3bIK-TYAIK Kayinci3AiriH kamTamacobi3 ety
MacCeAecCiHiH, @3eKTi acneKkTiAepi

Makarapa MeMAEKeTTIH YATTbIK, KAYIMCi3AINiH KaMTamacbl3 eTyAeri asbIK-TYAIK Kayinci3AiriHiH
OpPHbl, MaHbI3bl XX8H WH(MPaKYPbIABIMABIK, SAEMEHTTEPI; EAAIH a3blK-TYAIK KaYiMci3airiH Kamramachi3
eTy lapTTapbl aHbIKTaAFaH. PeceiaiH a3bIK-TYAIK KAYiMcCi3Airi AOKTPMHACbIHA COMKEC a3bIK-TYAIK
Kayimnci3Airi TETIKTEPIH eHri3yAiH MaHbI3AbIAbIFbI KOPCETIAIEH: XaAbIKTbiH GapAbIK, TOMTapbl YiLiH a3blK-
TYAIK KOAXKETIMAIAITIH apTTbIpy; AYPbIC TaMakKTaHYAbl KAAbIMTACTbIPY; ayblA LAPYaLlbIAbIFbl, GaAbIK,
Tamak, OHepPKaCibi >koHe arMHaAbIMbI; a3bIK-TYAIK KaYiMCi3AiriH yibIMAACTbIPY >KoHe 6ackapy. MakaAaHbIH
MaKCaTbl — eAAIH a3bIK-TYAIK KQYIMCi3AIrH >k8He a3blK-TYAIK KAYiMncCi3Airi >XyneciHiH 3SAeMeHTTepiH Kypbl-
AbIMAQMTbIH >KafaarAapAbl aHbiKTay. OA YLLiH CAaAbICTbIPMaAbl, AMAAEKTUKAAbIK, TAPUXM BAICTED, SKYHEAIK-
KYPbIAbIMADIK, )XOHE CaAbICTbIPMAaAbI-KYKbIKTbIK, TaAAQY KOAAAHbBIAABI. TyTbIHYABIH YTbIMAbI HOPMaAApbl,
A3bIK-TYAIK KQyiMnCi3Airi, TaMak, eHIMAEpiHIH, (PU3MKAABIK, KOA >KETIMAIAIT, a3blK-TYAIK TayapAapbIHbIH,
3KOHOMMKAABIK, KOA >KETIMAIAIT, SKOHOMMKaABIK, 9AEYETTIH AaMybl, arPapAbIK, CEKTOPAAFbI KbIAMbICTbIH
TOMEHAEYI >KOHE a3bIK-TYAIK TOYEACI3AIr a3bIK-TYAIK KAyiNCi3Airi XXyMeciHiH Herisri saemeHTTepi GOAbIN
TabblAaAbl. A3bIK-TYAIK KayirCi3AiriHiH TYPAI AeHremAepi KapacTblpblAaAbl: >kKahaHAbIK, YATapaAbik,
MEMAEKETTIK, BHIPAIK. ABTOPAAP MEMAEKETTIH, a3bIK-TYAIK KQYiMNCi3AiriH KaMTaMacbl3 eTyMeH aiHaAbICATbIH
>KEKEAEreH caraAap MeH eHepKacinTepAiH epeklie POAIH KOpCeTeAi, aTan anTKaHAQ, MEMAEKETTIH a3blK-
TYAIK KayiMCi3AiriH KamTamachbi3 eTy YLIiH arpapAblK, CEKTOP MeH Tamak, 6HEPKOCiOiH AaMbITy apKblAbl
OTaHAbIK, ©HIMHIH camnacbIH »KaKcapTy KaXXeT AEreH TY>KbIPbIMFA KEAA.

TyiiH ce3aep: asblK-TYAIK KayiMCi3Airi, 3KOHOMMKAAbIK AaMy, ayblA LIAPYyaLLbIAbIFbI, Tamak,

©eHepKaCibi.

BBenenue

Baxueiiweli ctparernueckoil 3agaueit s Poc-
CHU B HOBBIX T€OTIOTUTHICCKUX YCIOBUSX SIBIISICTCS
obecreuenre HAITHOHANLHOM Oe3omacHocTr. Haru-
OHaJIbHAsA 0€30MacHOCTh SBJISIETCS COCTOSIHUEM 3a-
ITUIIIEHHOCTH YeJIOBEKa, OOIMIECTBA U TOCYIapCTBa
OT BHYTPEHHHX M BHEUTHUX yTPo3, KOTOPOE OMpeie-
JISIeT KOHCTUTYITMOHHBIE ITPaBa, CBOOOIBI, KAYeCTBO
1 ypOBEHBb KU3HU TPaXKIaH, CyBEPCHUTET, TEPPH-
TOPHAJIBHYIO IIEIOCTHOCTh M YCTOWYMBOE PA3BUTHE
Poccuiickoit ®enepannu, 000pOHBI U 0€30TTACHOCTH
rocynapctsa (bopomacros, 2016).

[IpooBoIbCTBEHHAS OE30MACHOCTh  SIBIISICTCSI
¢dbyHIaMeHTaTbHBIM (PAKTOPOM YCTOWYHBOCTH TO-
CylapcTBa B MUPOBOM cooOrecTBe. OHA CIYKUT
HEOOXOJMMBIM MaTEPHUATbHBIM YCIOBUEM JKU3HU
YeJIoOBeKa, TPYMIBI JIOAeH W OOIIecTBa B IIEJIOM,
peanu3yst QYHKIIUH U BO3MOXXHOCTH IS TTOJTHTH-
YECKOTO, COIHAIBHO-DKOHOMHUYECKOTO, JIeMOrpa-
(uveckoro, KyJlIbTYpPHOTO W WHTEIUIEKTYaTbHOTO
pa3Butus. Crektp crenupudeckux MPOSBICHUH
MIPOIOBOJILCTBEHHOW MPOOJIEMBI JIOCTATOYHO K-
POK: OT BPEMEHHOT'O HEJ0CTaTKa ONpeIesIEHHBIX

NPOJYKTOB /IO TOJIOJA, OT JIOKAJHM3aluu YacTH To-
CyJapcTBa 10 MEXIAyHapoAHbIX MacTabos (I'aby-
Hua, 2016).

B ycnoBusx rinobanu3anuy 1eidb BCEMUPHOU
MIPO/IOBOJIBCTBEHHON CHUCTEMBI COCTOUT B obecre-
YEeHWH HaceJIeHHUs] MUpa MUTATeThHBIMU BeIleCTBa-
MU, UX aCCOPTUMEHTOM M Ka4eCTBOM IOCPEIICTBOM
CO3JIaHMsl OJaroNnpHATHBIX HKOHOMUYECKUX YCIO-
BHUI M TIPUBJIEYEHHS] COOTBETCTBYIOIINX PECYPCOB.
[Iponeccrl rmobanu3anuy, KOTOphIE Pa3BHBAJIHCH
B TOCJIC/IHUE JICCATUIICTHUS, OKA3alld 3HAUYUTEIIEHOE
BITUSTHUE Ha CUTYAIHIO B arpOITPOMBIIIIEHHOM KOM-
TUIEKCE Pa3BUTHIX M Pa3BUBAIONIMXCS CTPaH.

['moGanuzanust  oTpakaeTcs Ha HKOHOMHKE
CTpaH-TIPOM3BOANTENICH 3EPHOBBIX M MAaCIHYHBIX
KyJbTYp, KOTJa HEypOKau MPOBOLHMPYIOT H3MEHe-
HHUE LICHOBOH CUTYallUM Ha CEJIbCKOXO35MCTBEHHBIX
Y TIPOJIOBOJILCTBEHHBIX pPBIHKaX. B wacTHOCTH, 3TOT
npolece 3aTPOHYJ SKOHOMHUKY Poccun, kak MEPOBO-
'O 9KCIIOPTEPA 3€PHA U OHOTO U3 KPYIHEHILINX [IPO-
U3BOJIUTENIEN MOJICOJIHEUHUKAa B MUpe. Poct mMupo-
BBIX IICH Ha 3¢pHO MPUBEI K POCTY IIeH HAa OCHOBHBIE
MIPOAYKTHI MUTAHUS: XJI€O, SiIa, MACO ¥ MOJIOYHEIE
npoaykTel (AOmues, 2016). Jlms rocymapcTBa Bak-
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HBIM SIBJSIETCSI TIOCTOSIHHBIM aHaiu3 mpoOsieM o0e-
CIIEUEHHS IPOJIOBOJILCTBEHHOW 0E30ITacHOCTH Kak
Ha (heiepaIbHOM, TaK U Ha PErHOHAIBHOM YPOBHSIX.

MeTtoabl

B pamkax HacTosIero wccienoBaHUs TpUMe-
HSUICS TUAJICKTHUYECKUH METOJ M OCHOBaHHBIC Ha
HeM OOIIeHayYHblE M YaCTHOHAYYHBIE METOJbI U
METOAMKH TIO3HAHUS: CPABHUTEIIBHBIM, TUANCKTH-
YECKUH, UCTOPUUECKUI METOABI, CHCTEMHO-CTPYK-
TYPHBIM, CPaBHUTEIHHO-IPABOBON aHaIU3, CUCTE-
MaTu3anus, 0000IIcHuE.

[Ipumenenne OOIIEHAYYHBIX METOJIOB  IIO-
3BOJIMJIO OIPENENTUTh MECTO NPOJOBOJILCTBEHHON
0e30macHOCTH B HAIMOHAIBHOW 0E30MacHOCTH
rocyJapcTBa; IPOBECTH CpPAaBHUTEIBbHYIO Xapak-
TEPUCTUKY yCIOBUH, (OPMHPYIOIIMX MPOJIO-
BOJIbCTBEHHYIO 0O€30MacHOCTh CTPaHbl; MPOBECTH
CTPYKTYPHU3ALHIO 3JIEMEHTOB CUCTEMbI IIPOIOBOJIb-
CTBEHHOI 0€30IaCHOCTH.

C moMOIIbI0 YaCTHOHAYYHBIX METOIOB U METO-
JIVIK TIO3HAHMS OBUIH UCCIIEI0BaHbI HHYPACTPYKTYP-
HBIE 3JIEMEHTHI IIPOJOBOJILCTBEHHON 0€3011aCHOCTH
B cHCTeMe 00ecTieYeHNsI HAallHOHAJILHOH Oe30macHo-
CTH ¥ C(hOPMYITUPOBAHBI BBIBOJIBI O HEOOXOIUMOCTH
YCHUJICHHUSI POJIM TOCYAAapCTBa B 00ECIEUEHUH MPO-
JIOBOJILCTBEHHOH 0€30MacHOCTH MOCPEICTBOM CIIe-
LUAJIBHBIX MPOrPaMM II0 YJIYUIIEHUIO CTPYKTYpBhI
CEJIbCKOXO3SMCTBEHHOTO W TMILIEBOrO IMPOU3BOJ-
CTBa M MOBBINICHUS Ka4yecTBa MPOAYKIINH.

O030p auTEpPaTypHI

l'ocynapcTBeHHass MOJNMTHMKA HalpaBiieHa Ha
palMoHAIbHOE paclpe/ieliecHHe W HCIONb30BaHHe
PECYPCOB BO BCEX CEKTOpaxX 3KOHOMHKH Uit o0e-
CIICUCHUS PKOHOMHYECKOU Oe3omacHOCTH. OmgHIM
U3 KPUTEPUEB YPOBHS DKOHOMUYECKOH 0e30macHo-
CTH SIBJISICTCSI MPOJIOBOJILCTBEHHAs! 0€30MAaCHOCTD,
KOTOpasi pACCYMTHIBACTCS KaK C TOUKHU 3PCHUS CEIIb-
CKOXO3SHCTBEHHOTO MPOU3BOJICTBA, TaK U C TOYKHU
3pEHHUS] TOCTABOK IPOJOBOJIBCTBUS HACEJICHHIO.
BricTymas cTpaTernyeckMM 3JIEMEHTOM HAaIHO-
HaJIbHON 0€30MacHOCTH, MPOJOBOJILCTBEHHAsT 0€3-
OTACHOCTh 00ECIeunBaeT rocy1apCTBO U €ro Hace-
JICHUEC JOCTYIHBIMU IIPOAYKTAMU IMUTAHUS, 4 TAKIKE
(hopMupyeT OJIarOMPUATHBIN COMMATEHO-3KOHOMH-
YECKUH KJIIMMAT B OOIIECTBE.

BaxHoit mpobnemoii siBisieTcsi obecrieueHHe
MacCOBOW JTOCTYIMHOCTH MPOJOBONBCTBUS, U €€ pe-
[ICHUE UMEET MEPBOCTEIICHHOE 3HAUCHUE ISl TOCY-
napctBa. ITpomoBonbcTBEHHAST 0E30MACHOCTL BbI-
CTYIAeT IPHUOPUTETOM I'OCYIAPCTBEHHOM OJUTHKH,
TaK KAaK OXBaTbIBACT IHI/IpOKI/Iﬁ CIIEKTp HalMOHAaJIb-
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HBIX, DKOHOMHYECKHX, COIHAIBbHO-IeMorpaduye-
CKHX M dKoiorudeckux (aktopoB (CaBOCTHSIHOBA,
2016). [IpogoBonbcTBeHHAsT 0€30TIACHOCTh SIBIISIET-
Cs1 HEOTHEMJIEMON YacThIO HAIlMOHAIBHOM Oe3omac-
HOCTH, OOecIieyrnBasi yCTOHYHBOCTh MPOM3BOCTBA
OCHOBHBIX IPOJYKTOB MUTAHUS U UX TOCTYITHOCTh
nist Hacenenus (Pucynok 1).

3HaueHWe MPOJIOBOJILCTBEHHON camoolecte-
YEHHOCTH BO3PACTaCT B YCJIOBHSIX WHTECHCHUBHOM
rio0anu3alii  MHPOBOTO COOOIIECTBA. 3aluTa
JKU3HEHHO Ba)KHBIX HHTEPECOB roCy1apcTBa B 00J1a-
CTH TIPOJIOBOJIBCTBEHHOW OE30ITaCHOCTH PacCIInpsi-
€TCsI Yepe3 MpU3My PEIICHUs TPOOJIeM HAIMOHAIb-
HO 0€301aCHOCTH U ABIISETCS OJIHOW M3 Hamboee
akTyanpHBIX IpobsemM XXI Beka, TpeOyroreii Tiia-
TEJIBHOTO U3yUYEHUs JIJIsi 00SCIICUCHUS HAIIMOHAIb-
HOH 0e30macHOCTH U (PAKTHIECKOTO CYBEpECHHUTETA
Poccuiickoii ®enepanuu (Jlapenuyk, 2012).

Konnenmus mposoBoNbCTBEHHONW 0e30macHo-
CTH BIIepBBIC ObllIa BKIIFOUEHA B 000poT Ha Beemup-
HOW TPO/IOBOJILCTBEHHON KoH(pepenuuu 1974 rona
B Pume. Kondepennus Oputa Hauata [IpomoBoin-
CTBEHHOM U CEIIbCKOXO35MCTBEHHON OpraHu3aluei
O6nenuaenabx Hammii (anra. Foodand Agriculture
Organization, FAO) n3-3a nmapagokcaibHON cuTya-
[IMA B MHUPE: TIEPEIIPOU3BOICTBO MPOIYKTOB IHTA-
HUS B )KOHOMUYECKH Pa3BUTHIX CTPaHAX M OJHOBPE-
MEHHBIH KaTacTpopHUYeCKUl NEPHUIUT MPOLYKTOB
MMUTaHWUS B «TPETHUX CTpaHaX», MacCOBOTO TOJIOAA
JIECATKOB TBHICSY JIIOICH.

TepMuH «IIpOJIOBONBCTBEHHAST OE30MACHOCTH
B IPOIIECCE YKOHOMUYECKOTO Pa3BUTHS JOTIOIHSIICS
U pacmmpsics. AHaNMU3 MHEHUN Pa3IHYHBIX aBTO-
POB M CONep>KaHUIl HOPMAaTHUBHO-TIPABOBBIX JOKY-
MEHTOB I03BOJISIET CPOPMYIIMPOBATH OINPEICICHHE
MIPOZOBOILCTBEHHOW 0€30MacHOCTH KaK COCTOSTHHE
SKOHOMHUKH CTPAHBI, IPH KOTOPOM 00ECTIeYUBACTCS
MPOJOBOJILCTBEHHAs! HE3aBUCHUMOCTH TOCY/IapCTBa
U YIOBJIETBOPSIFOTCS TIOTPEOHOCTH HACENeHUS B
¢u3nuecKkol ¥ KOHOMHUYECKOW JIOCTYIHOCTH Ka-
YECTBEHHBIX MPOAYKTOB MUTAHHUS B JOCTATOYHBIX
KOJIMYECTBaX.

VYnydienue kadecTBa MATAHUSI UMEET OCHOBO-
ToJIararoliee 3HaYeHUE JIJIS pean3alii KOHIETIIHH
FAO (Crpaterus u KOHIEIIUS paOOTHI MPOIOBOJIb-
CTBEHHOH U CEJIbCKOXO3SIICTBEHHOM OpraHu3aluu
00beIMHEHHBIX HALIMI B 00JACTH ITUTAHU) TI0 CO3-
JTAHUIO MUPA, CBOOOIHOTO OT TOJIO/IAa ¥ HEJTOETaHUsI.
Posne FAO B peanuzaiiuy 3Toi KOHLEMIINN 3aKIIO-
9aeTCs B OKa3aHWH TOCYyIapCTBAM-WICHAM MTOMOIITH
B UX paboTe 1O MOBKIIIEHUIO 3(PPEKTHBHOCTH arpo-
MIPOJIOBOJIbCTBEHHBIX CHUCTEM B IICNIAX YIyUIICHUS
KadecTBa MUTAHUS Ha BCEX JTAlax KU3HU YeIIOBEKa,
paboTast Ha rII00ATBLHOM, PETHOHATIBHOM U HAIIHO-
HaJHbHOM YPOBHSIX.



Henxosa E.I'. u ap.

BesonacHocTh
T'noGanbHas Haunonansuas
Ha yposre
MexnyHapoaHas T'ocynapcrBennast OOmecTBeHHAs JInanoctn
PETHOHOB MUpa
™ I ./l I
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IIponoBosibCcTBEHHAS

Pucynok 1 — MecTo poJoBOIECTBEHHON 0€30IIaCHOCTH B HAIIMOHATIBHON 6€30I1aCHOCTH TOCy1apCcTBa
IIpnmeuanue — coctaBineHo aBTopamu Ha ocHoBe (boponacros, 2016)

HopMa HOTpeGJ’IeHHH MMUIICBBIX IIPOAYKTOB «(IIPOAOBOJILCTBCHHAA HC3aBUCUMOCTDBY. HpO,I[O-

MIPEICTABIsIET COOON OMpeneIeHHBI HAOOp TPO-
JIYKTOB, BKJIFOYAFOIIWHN MHIIEBbIC MPOAYKTHI B Ta-
KOM 00BbE€Me M COOTHOIICHWH, KOTOPHIE OTBEYAIOT
COBPEMCHHBIM HAaYYHBIM IIPUHIIUIIAM ONITUMaJIbHO-
TO MUATAHUS ¥ YYUTHIBAIOT CJIIOKUBIIYIOCS CTPYKTY-
Py ¥ TpaIulMy MUTAHUS OOJBIIMHCTBA HACEICHHS
(BmazueBa, 2015). IlpomoBonbcTBeHHAst Oe3zomac-
HOCTb — EMKO€ IMTOHSATHE, KOTOPOE BKJIIOYAET, B TOM
YHUCIIe, ¥ BOMPOCHI MPOJAOBOIIbCTBEHHON HE3aBUCH-
MocTH (Heuwnraiino, 2015). Heobxoammo paznngaTth
TEPMHUHBI «IPOJIOBOJILCTBEHHAS! 0€30MaCHOCTBE» H

BOJIBCTBCHHAsA HE3aBUCUMOCTH BJIMACT HA BHCII-
HE’KOHOMHYECKUE aCMEeKTHl TPOJOBOJILCTBEHHON
poOJIEMbI ¥ TIOKa3bIBAET, HACKOJIBKO CTPaHa CaMo-
oOecrniedeHa MpoayKTaMH MMUTAHUS U HACKOJIBKO 3a-
BUCHT OT UMIIOPTUPOBAHHBIX TOCTABOK MPOI0BOJIb-
ctBus (enkosa, 2019).

[Ipoananm3upoBaB M 000OIIMB HMEIOIIHECS
OIIpe/IeIICHH s, TIPEJICTABICHHBIC B HOPMAaTHBHO-TIPa-
BOBBIX JIOKyMEHTaX, HEOOXOMMO BBIIEIHUTH CIIECIY-
IOlIHE YCIOBHS, (HOPMUPYIOIIME MPOJIOBOILCTBEH-
Hyto 6e3onacHocTb (Pucynok 2) (Kyp6anos, 2015).

Yenosus, popmupyrowue npodosonscmeeniyio 6e3onacHocms ‘

obecrieyeHUe HEOOXOAMMBIMHU TPOAYKTAMHU MHTAHUS B COOTBETCTBHM C YCTAHOBJICHHBIMH PAl[HOHAIbHBIMU
—» HOpMaMH NOTpPeOJICHUS U CO3/IaHUe HEOOXOIUMBIX 3aI1acoB

0€30MacHOCTh MHUIIEBBIX NPOAYKTOB IIyTEM KOHTPOJIA UX DKOJIOTHUECKUX noxa3aTeneﬁ;
> opranu3zanus (1)1/131/1‘1601(017[ JAOCTYITHOCTHU TIPOAYKTOB ITUTAHUS B 3aBUCUMOCTHU OT COCTOSTHUS PAa3BUTHUA prHO‘IHOfI

HHPACTPYKTYPbI

—p| CO3IaHHUC yCHOBI/Iﬁ JJIA 9KOHOMHYECKOHN JOCTYIIHOCTH MPOAYKTOB ITUTAHUA, KOTOPBIC 3aBUCAT OT YPOBHA
TJIATEKECITOCOOHOTO 00IIECTBEHHOTO CIipoca

obecrieyeH e MPOI0BOIbCTBEHHOM HE3aBUCHMOCTH CyOheKTa, BO3HUKAFOIECTO 38 CUET Pa3BUTUS OTCYCCTBCHHOTO
TIPOHU3BOJICTBA

Pa3BUTUE SKOHOMHNYECKOTO IMOTEHIIMAIa arPOIIPOMBIINIIIEHHOT'O KOMILIEKCA U THIIECBOM TNPOMBIIIIIEHHOCTH,
> ONpeACIIAIOIHNX A0JIIOCPOUHYIO IEPCIICKTHUBY HpOHOBOHLCTBCHHOﬁ 0€30MacHOCTH

KOHTPOJIb U CACPKUBAHUE TIPECTYIMHOCTHU B IIEPBYIO OUCPEAb B CBA3U C XUIICHUEM 6}02[)KCTHI>IX CpE€ACTB B
KOHTEKCTE (bHHaHCHpOBaHI/ISI pa3BUTHA arpONPOMBIIIJICHHOTO KOMIUIEKCA U THIIEBOM TIPOMBIIIIJIEHHOCTHU

Pucynox 2 — Ycnosust, popMHpyoIne IPOIOBOIbCTBEHHYIO 0€3011aCHOCTh CTPAHBI
[Ipumeuanue — cocraBneHo aBropamu Ha ocHose (bapunos, 2018; borkun, 2016)

175



AKTyaJ'H)HI:Ie aCIIeKThI 00eCIIeueHNUs HpOI[OBOJ'IbCTBeHHOﬁ 0e30I1aCHOCTH

JU1d ocylIecTBIEHUsI KOHTpPOJIS 332 KaueCTBOM
MIPOM3BOAMMON MPOAYKIHMY ObLT TpUHST Denepais-
HbI 3akoH oT 2 suBaps 2000 r. Ne 29-@3 «O ka-
4yecTBe M 0e30MaCHOCTH MHIIECBBIX MPOILYKTOBY, KO-
TOPBIA CTPEMHUTCS COTJIACOBATH OTHOIIEHHS MEXTY
0€3011aCHOCTHIO TTHIIEBBIX IPOIYKTOB H 3[0POBEEM
yenoseka. [IponoBonbcTBeHHAs O€30MACHOCTD IS
noTpeduTenell 03HavYaeT NPEeOTBpaIleHUE TPOU3-
BOACTBA U NPOAaX HU3KOKaAYCCTBCHHBIX IMUIICBBIX
MIPOJYKTOB, KOTOPbIE MOTYT OBbITH BPEIHBIMH IS

30pOBBsl  HacenieHus. lIpomoBosbCTBEeHHAsT 0€3-
OTIACHOCTH COCTOHUT M3 Psija dJIEMEHTOB, 0000IIeH-
HBIX Ha pHUCYHKE 3.

DKOHOMHUYECKAs JOCTYITHOCTh TPOJIOBOJILCTBHS
3aKJIH0YaeTCsS B BO3MOXKHOCTH IPUOOPETEHUS IIPO-
)Z[yKTOB IINTAaHUS B COOTBCTCTByIOH_[I/IX O6T)eMaX 1 HE-
00X0IMMOM aCCOPTUMEHTE B JIMAITa30HE JIOCTYITHBIX
IIeH, KOTOPBIE YCTAHABIUBAIOTCS HA YPOBHE HE HUKE
palMOHAIBHBIX CTAHAAPTOB MOTPEOJICHUSI ITPU YCJII0-
BUU 00€CTICUeHHsI HOPMATBHOTO JI0X0/1a HACEIICHHSI.
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1. IlpogoBonbcTBeHHAs OE30MACHOCTh MPOAYKTOB MTUTAHUS

2. [IponoBosbcTBeHHAS 0€30MACHOCTD PErHOHA

3. IIponoBonbcTBeHHAsT GE301IACHOCTH TOCYIAPCTBA

Pucynok 3 — DiieMeHTBI CHCTEMBI POAOBOIBCTBEHHOM 0€30MacHOCTH
[Tpumeuanue — aBTopcKas pa3paboTka

dusudeckas JOCTYIMHOCTh MPOTYKTOB TMUTAHUS
00ecreunBaeTCcsi COCTOSSHUEM Pa3BUTHUS pacmpeie-
JTUTENFHOW MHQPACTPYKTYPHI, T/AE JIIOJU BO BCEX
pEeruoHax CTpaHbl MOTYT MOKYMaTh MPOJIYKTHI IH-
TaHUS B KOJIMYECTBAX U aCCOPTHMEHTAaX, KOTOPHIE
YCTaHABIMBAIOTCS HAa YPOBHE HE HIDKE PallMOHAIb-
HBIX CTaHJIAPTOB MOTPEOJICHUS MPOTYKTOB MUTAHUS
(Yka3 llpesunenta PO or 30.01.2010 r. Ne120 «O06
yTBepkIeHNH J|OKTPUHBI IPOAOBOILCTBEHHOM 0€3-
onacHoctu Poccuiickoit deaeparum»).

OcHoBoO#l o0ecriedeHHs TPOJAOBOILCTBEHHON
0e30macHOCTH BBICTYHarOT 3(h()EKTUBHO (HYHKIIN-
OHUPYIOIIUE OTPACIIA arpoNpPOMBIIUICHHOTO KOM-
IUIeKCa W TUINEBO mpombinuieHHocTH (["abyHua,
2016). B cBoro ouepenp, MUIIEBas MPOMBIIIUICH-
HOCTb OXBaTBIBAET OTPACIH, KOTOPBIC MPOU3BOISAT
MIPOJYKTHl KOHEYHOr'O IOTPEOJIeHUs NI Hacee-
HUS, BBICTyHas MPH 3TOM KIIOYEBBIM 3JIEMEHTOM
MIPU pelIeHNH Npo0IeMbl 00ecIieYeH s TPOI0BOIb-
CTBEHHOH Oe3omacHoCTH. B 3koHOMHUECKH pa3-
BHUTHIX CTpaHaX MHINEBas MPOMBIIUIEHHOCTh TIPe-
CTaBJICHA MPEIPUATUSIMHU, OPUCHTUPOBAHHBIMU HA
MIPAKTUYECKHU JTFOObIE TOTPEOHOCTH HACEIICHUS pa3-
JUYHBIX cONManbHBIX rpymnm. Co3maioTcs U coBep-
IICHCTBYIOTCSI OTPACIIH, CHaOXaroIue OOIEeCTBEH-
HOCTb MIPOAYKTaMU ITUTAHUSI.
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B ycioBuax mmpoxoro crnpoca Ha MPOIYKTHI
MUTaHMS, TPOJAOBOJILCTBEHHBIE KOMITAHUU TIOJTyYa-
10T OOJIBIINE JOXOBI M BKIFOYAIOT KaK MaJ€HbKHE
MIPOU3BOJCTBEHHBIE, TaK W TpaHCHAIIMOHAJIbHBIE
KoMnaHuu. Pasmep npeanpustuili nuieBod mpo-
MBIIUIEHHOCTH HaXOJAWUTCS B MPSMOU 3aBHCHMOCTH
OT BHJIOB TOBapoB U Teorpa)MuecKoro MOoJOoxKe-
Hus. [lpennpuarus NuIeBOW NPOMBIIIICHHOCTH
XapaKTepPU3yIOTCS BBICOKOW PEHTAOENBHOCTHIO M
NpUOBUILHOCTBIO, YTO CBS3aHO C HAIMYMEM YCTOM-
YHBOI'O CIIPOCA HACEIICHUS Ha BBITYCKAEMYIO TIPO-
nyknuto (borku, 2016).

IumeBas mpOMBIIIIEHHOCTh HAXOIUTCS BO B3a-
MMOCBSI3U C JIPYTUMH OTPaCiIsIMU KOHOMHKH. Tak,
Ha TIPOAOBOJIbCTBEHHBIE MPOAYKTH TPUXOIUTCS
3HAYUTENbHAs J0JsI TPY30B, NMEPEBO3UMBIX Pa3HBI-
MU BHJIaMU aBTOTPAHCIIOPTa 1O Tepputopuu Poc-
cuiickoit @eneparuu. [Tuiesas mpoMbIIIIEHHOCTh
TECHO CBSI3aHA C CENbCKUM XO3sUCTBOM. B pamkax
arporpoJI0BOILCTBEHHOTO KOMILIEKCA OTPACIH TTH-
IIeBOM MPOMBINIICHHOCTH BKJIIOYAIOT B CeOS TIH-
IeBbIE MOJAKOMIUIEKCH U BCEBO3MOXHBIE arponpo-
MBIILIeHHBIC cucTeMbl (Bomscos, 2018).

[IumeBas TPOMBITITIEHHOCTh OXBATHIBAET IIATH
BEJYIINX CEKTOPOB 3KOHOMMKH: MHIIEBasi, MsICHas
Y MOJIOYHAs, pbIOHAs, My4Hasl ¥ KpYIIsiHasA, Xj1e00-
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Oynounble m3aenus. OHM BKIOYarOT Oonbiie 40
CEKTOPOB SKOHOMHUKH, TIOACEKTOPOB M OTIEIHHBIX
MIPOU3BOJCTB, KOTOpPbIE 3aHUMAIOTCS MPOU3BO-
CTBOM B 3aBHCHUMOCTH OT OIIPEICICHHBIX TpeOo-
BaHUH K CBHIPHIO, TEXHOJOTHUAM, OOOPYIOBAHHUIO U
MepCcoHay.

[loctynatenpHOE pa3BUTHE TNHILEBOW Mpo-
MBIIIUIEHHOCTH CIIOCOOCTBYET TMOBBIIICHUIO TIPO-
W3BOJIMTEIILHOCTH W (PUHAHCOBOH YCTOWYHMBOCTH
OTpaclieBbIX KOMIIAHWH, YBEIWYMBACT HX KOHKY-
PEHTOCTIOCOOHOCTh M YIOBIIETBOPSIET MOTPEOHOCTH
HACeJICHUs! B BBICOKOKAYECTBEHHON M JIOCTYIIHOM
MPOAYKIINH.

B P® numeBast mpoMBIIIJIEHHOCTh XapaKTepH-
3y€TCsl MHOTOOTPACJIEBON CTPYKTYpOH M BBICOKMM
YPOBHEM CHEIHATU3AIUH TPOU3BoIcTBA. OHA SBIIS-
€TCsl OJIHOM M3 BaXXHBIX OTpacieil Xo3sicTBa, KOTO-
past mepepabaThIBaeT CeIbCKOXO03SHCTBEHHOE ChIPhE
(3epHO, KapTodeb, CBEKITy, MACITHYHBIC KYJIBTYPHI,
TOBSIINHY, MOJIOKO, PEIOY H Ap.).

OO0ecrieyeHre MPOJOBOIBCTBEHHOM Oe30mac-
HOCTH SIBJISIETCS OJIHUM W3 OCHOBHBIX HarpabJe-
HUM SKOHOMMYECKOHN MOJUTUKH TOCYJIapCTBa U Ha-
XOJUTCSI B 3aBUCUMOCTH OT MPOU3BOAUTEIHHOCTH
CEJILCKOTO XO35UCTBAa M OTpacieil MUIIeBOM mpo-
MBIIIUIEHHOCTH, TaK KaK MOCPEICTBOM HUX (POPMH-
pytorcs 80-85% mpoIOBOJILCTBEHHBIX (OHIOB U
CO3/1aI0TCSA CTPATErMUECKNE MPUIIACHI MTPOJOBOIb-
cTBHA B cTpaHe (Maxos, 2017).

PasBuBatommecs ctpaHbl, HECIOCOOHBIE 0OecTie-
YUTH HACEJICHHUE TIPOTyKTaMH ITUTAHUS B HEOOXOIH-
MOM 00BeMe, BBIHY)KICHBI UMIIOPTUPOBATh MX W3
npyrux crpad. CriocoOHOCTh K caM00OeCTIeYeHHO-
CTH TIPOJIyKTaMH THTaHUS SBISCTCS HHIUKATOPOM
SKOHOMMYECKON cuTyaluud B ctpaHe. [IpojioBosb-
CTBEHHYIO 0€30ITaCHOCTh MOYKHO 0XapaKTepU30BaTh
KaK C TOYKH 3PCHUS MMUIICBON HE3aBUCUMOCTH (OT-
HOIIIEHHNE KOJINYECTBA ITPOIOBOIIBLCTBHS OTIPEICTICH-
HOTO BHUJA, MPOU3BEAEHHOTO B TOCYAApCTBE K KO-
JIMYECTBY €ro MOTpeOJIeHNsT HacelIeHHUEeM IaHHOTO
TOCy/IapCcTBa), TaK U KaKk KOPMOBYIO HE3aBHCHUMOCTb
(oTHOIIEHHE KOJIMYECTBA KOPMOB OMPEIEIEHHOTO
BHJa, TPOU3BEJICHHOTO B TOCYAapCTBE, K KOJINYE-
CTBY €T0 IMOTPEOJICHUS TIOTOJIOBbEM CKOTA M MTHUIIBI
JTAHHOTO TOCYIapCTBa).

OTH 37EMEHTHI JJOJDKHBI YYUTBHIBATHCS BO B3a-
MMOJICHCTBHUH, ITOCKOJIBKY OHM HEPa3phIBHO CBS-
3aHbl U 3HAYUTEIHFHO BIUSIOT APYT Ha Apyra. Taxk,
HEJOCTaTOYHOE KOJHMYECTBO IPOJYKTOB THUTAHUS
MIPUBOJNT K YBEIHMUYEHHIO IIEH HA HUX U TEM CaMbIM
BIIMSIET Ha UX JIOCTYITHOCTh. BhICOKME 1eHbI Ha Oc-
HOBHBIC TIPOJTYKThI MTUTAHUS 00ECTICUNBAIOT JOCTYII

K phIHKaM TOBapOB 00Jiee HU3KOTO KayecTBa 1o 0o-
Jiee HU3KUM LIEHAM, YTO OTPULIATEIIBHO BIUSET Ha
(U3NYECKYI0 JOCTYITHOCTh TMPOAYKTOB BBICOKOTO
KauecTBa. JTU YCIOBUS MPUMCHSIOTCS KaK K rOCy-
JApCTBY, TaK U K KOHKPETHOMY PErHOHY.

O‘-IGBI/I)Z[HLIM CTaHOBUTCs, YTO YIIPABJICHUEC ar-
POIPOMBIIIJICHHBIM KOMIUIEKCOM M MHILEBOU MPO-
MBIIUIEHHOCTBIO OCTA€TCSl BAXKHBIM  JIEMEHTOM
NOJIJIEPYKAHUS] SKOHOMHYECKOH 0€30MacHOCTH ToCy-
JIApCTBA B YCIOBUSX III00ATU3AINH, TAK KaK COCTOS-
HUE TIPOJIOBOJIHCTBEHHOM 0€301MacHOCTH BO MHOTOM
oTIpesieTIsieTCsl MeXaHU3MaMU PeryJIMpPOBaHUS CEIlb-
CKOT'0 XO35IUCTBA U MUILEBON MPOMBIIIICHHOCTH.

[IponoBonbcTBEHHAsT 0€30MacHOCTh TOCyAap-
CTBa O0ECIeunBaEeTCs 32 CUET CHAOKEHUS CTpaHbI
COOCTBEHHBIMU PECYpCaMH, ONTHUMAIBLHOTO 00b-
€Ma UMIIOpPTa, BHICOKOM KOHKYPEHLMH K 3KCIIOPTY,
YPOBHA U TEMIIOB PAa3BUTHUA arpONpPOMBIINIJICHHOI'O
KOMILJIEKCA U MUIIEBON MPOMBIIIICHHOCTH, pa3Me-
pa CTpaTeruuyecKux U ONEPATHBHBIX IPOJIOBOJIb-
CTBEHHBIX PE3€pBOB, U CTAOMJIBHOCTU IMPOJIOBOIb-
CTBEHHOT'O KOMILIEKCA CTPAHBI.

CuctemMa TIPOJIOBOJBLCTBEHHON 0E€30MaCHOCTH
Ha roCyJIapCTBEHHOM YpOBHE ompenensiercs (eje-
pajJbHBIMU 3aKOHAMU, YKa3aMU U PACTIOPSKEHUSIMU
IIpesunenta PO, mocTaHOBIECHUAMHU U PACIIOPSIIKE-
Husmu [IpaBurensctBa PO u pemennsmu Coerta
Oe3omacHoctu PO.

B coorBerctBum ¢ JIOKTpUHON MNPOAOBOJIb-
cTBeHHOH Oe3omacHocT PD, obecnieuenue 1ocTyti-
HOCTH TPOJOBOJILCTBUS [IJISl HACEJICHUS SIBISICTCS
BKHBIM (DAKTOPOM TO/IIEPIKAHHS BEICOKOTO ypPOB-
HS TPOJIOBOJIBCTBEHHON 0€30MacCHOCTH B CTpaHe
(Kuszesa, 2015).

MexaHU3MBI 00€CTICUeHUS TIPOIOBOILCTBEHHOM
0e301acHOCTH B COOTBETCTBUU C JIOKTPHHOH mpo-
JIOBOJILCTBEHHOM Oe3omacHocTH Poccuiickoit depe-
pauuu npeicTaBieHbl Ha PUCYHKE 4.

MexanusMbl  00ecreyeHUs IMPpOAOBOJILCTBECH-
HOMW 0€30MacHOCTH Pean3yIOTCsl TOCPEICTBOM I10-
BBILICHUS] TOCTYITHOCTH IMHILEBBIX MPOIYKTOB IS
BCEX T'PYII HaCElIeHHs; JOPMUPOBAHHUS 3I0POBOTO
TUTIA TIUTAHUS; TIPOU3BOJICTBA U 000OPOTA CEIBCKO-
XO3SIICTBEHHOM, PBHIOHO MPOYKIIMH U TIPOIOBOIh-
CTBUSI; OpraHU3aIMK U YIIpaBJIEHUS oOecriedeHneM
MIPOIOBOJIBCTBEHHOM O€30MacHOCTH.

YuuThiBasi KOMIIOHEHTHYIO CTPYKTYpPY MpOJO-
BOJILCTBEHHOH 0€30MaCHOCTH B KOHTEKCTE HAaIUO-
HaJbHOM MONHUTHKHU, MOXHO CKa3aTh, YTO MMEHHO
MHOTOYPOBHEBasi Mepapxusi, OCHOBaHHasi Ha TOM
WM MHOM II0JIpa3/IeNIeHHH, PElIaeT MpodaeMy mpo-
nmoBosbeTBHs (Tadnmma 1).
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MexaHu3Mbl 00eCTICUeHHS HpOﬂOBOHLCTBGHHOﬁ 0e30MacHOCTH
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PucyHox 4 — MexaHu3Mbl 00€CTIICYCHUS TPOTIOBOJILCTBEHHOI 0€30MaCHOCTH B COOTBETCTBUU
¢ JIokTpHHOIi IPOJOBONBCTBEHHOW Oe30macHocTH Poccun

HpHMeanHe — COCTaBJICHO aBTOpaMH Ha OCHOBE I[OKTpI/IHBI HpOZ[OBOJ'IBCTBeHHOﬁ Oe3omacHoctu PO

Ta6auna 1 — YpoBHH IPOJOBOJILCTBEHHOI 0€30MaCHOCTH

VYpoBeHb

CyObeKkT, peraronui npoduemy
o0ecreyeH st POI0BOIBLCTBEHHOI
0e30MacHOCTH

MexaHU3MBI 00€CIICUEHMS HpO}JOBOJ’ILCTBeHHOﬁ 0e301macHOCTH

T'noGanbHbIi

OOH, cnenuanu3upoBaHHbIe Opra-
uel (FAO, BTO, KomureT mo mpo-
JIOBOJILCTBEHHOM 0€30IMaCHOCTH,
BceemupHhblit 6aHk u jp.)

CopielicTBYE YCTOHYNBOMY Pa3BUTHIO; JOJITOCPOYHBIC POrPaMMBbI MO
CO3JaHHUIO 3aI1acOB NPOJOBOIBCTBHS U OOpBOE ¢ TOI010M

MexkHarumo-
HaJTbHBIN

MesxpernoHaabHble 00pa3oBaHus,
thopymsr (marpumep, EC)

Crioco6cTBOBaHHE CTAaOMIBHOCTU B BOIPOCAX 0E30IaCHOCTH MUILEBBIX
POAYKTOB; YIYUIIEHUE Ka4€CTBA KOMIIOHEHTOB 6e3OHaCHOCTI/I IMUIIEBBIX
MIPOAYKTOB; 3aKJIFOYEHHE COMIAIICHNUS 110 CTaHJapTU3aLIH, [IEHO00pa3oBa-
HHIO U TOPTOBJIC

Tocynap-
CTBEHHBIN

[IpaBuTenscTBa cTpaH,
3aKOHOJATETbHBIC OPTaHbI

Co3znaHue HOPMATUBHOM U pecypcHO 0a3 Juist pa3paboTKKU HAIIMOHAIBHOM
TIOJIUTUKY, B TOM YHCIIE ITO BOTIPOCAM MPOIOBOJILCTBEHHOI 0€30IacCHOCTH.
DopMHpOBaHKE MPOOBOILCTBEHHBIX (POHIOB U PE3ePBOB, TOCYAAPCTBEH-
Hasl OJJIePIKKa CeIIbX03TOBAPOIIPON3BOAUTENEH

Pernonans-
HBIA

TeppuropuasibHble OpraHbl
ynpaiieHUs (pailioHHBIE)

KoHTposnb kadecTBa MPOIYKTOB MTUTAHMUS, COIEHCTBUE MOCTABKE MPOTYK-
TOB TIUTAHUS

IIpuMedaHue — aBTOpcKasi pazpaboTka
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Bonpockl u npobneMbl, CBSI3aHHBIE C MOJAEP-
JKAHUEM IPOJIOBOJIBCTBEHHON 0e30macHOCTH Ha
rI100abHOM YPOBHE, PEIIAOTCSl MEXKTyHAPOIHBIMU
CTpyKTypamu. VX BakHOW (yHKIHMEH SIBIIIETCS pe-
TYJHPOBaHKE TOCYIaPCTBEHHOM MOJIMTUKH MO 00e-
CIICYCHHIO TIPOJIOBOJILCTBEHHOW 0€30TIaCHOCTH.

Ha TtpancHanuoHampHOM (MEXKIYHAPOIHOM)
YPOBHE MPEJICTABIICHBI PA3JINYHbIC KOMUTETHI U (HO-
PYMBI, KOTOpPBIE CITIOCOOCTBYIOT Pa3BUTHIO COIO30B
1 OJIOKOB TOCYAAapCTB M YYacTBYIOT B YJIYYIICHUH
KOMITOHEHTOB ~ TIPOJIOBOJILCTBEHHOW — 0€30MacHo-
ctu, Hampumep, Epomeiickuit Coro3. YpoBeHb
rocyaapcTBa MpPEACTaBICH NpaBUTENbCTBAMH. X
JIeSITeIbHOCTL HaIlpaBiicHa Ha (OPMHPOBaHHE Ha-
UOHAILHON TIOJMTHUKU W 3aKOHOAATENILCTBA, CIO-
COOCTBYIOIIMX OOECTIEUEHUIO MPOOBOIBCTBEHHON
6e3onmacuoctr (Maxos, 2017).

OCHOBHBIM HalpaBJIEHHEM TOCYJIapCTBEHHOU
CENIbCKOXO3SICTBEHHOM TOIUTHKH IO JOCTUKESHUIO
1 00ecCIeYeHUIO TPOIOBOJECTBEHHON O€301MacHO-

CTH sBIISIETCS pa3paboTKa W NMPUMEHEHHE pa3iind-
HBIX MEXaHH3MOB TOCYJapCTBEHHOW TOIIEPKKH
KITFOUEBBIX OTpACICil: CebCKOr0 XO3SHUCTBA W IH-
LIEBOH NPOMBIIIICHHOCTH.

Takum 00pazoMm, B KauecTBE OCHOBOIIOJIATal0-
IIETO MEeXaHHW3Ma O0ecredeHus: MpPOJIOBOJIBLCTBEH-
HOM 0€30MacHOCTH paccMaTpPUBACTCS YCTOMUUBOE
OTEYECTBEHHOE MTPON3BOJICTBO CELCKOXO3HCTBEH-
HOW TMpOAYKIUH, obecrieunBaromiee (Gu3ndeckyro
JOCTYIHOCTb MPOJOBOJILCTBUSI U BOBMOXKHOCTH €0
OTpeOIeHNS HACETICHHEM B JIOCTATOYHBIX KOJIHYe-
CTBax. B kauecTBe NPHOPUTETHOIO HAIPaBICHUS
rOCYJapCTBCHHON arpapHOil MOJUTUKU OIpEAes-
eTcs pa3paboTka W BHEIPEHHE MEXaHU3MOB TOCY-
,HapCTBeHHOﬁ MOAACPKKN OTCYECTBCHHBIX CCJIb-
X03Mpou3BoauTeaeil. B cucteme clokuBIIMXCS Ha
TaHHBIM MOMEHT B Poccuiickoit @enepannu Gpopm
rOCy/IapCTBEHHOM MOJIEPKKH CEIBCKOTO XO3sii-
CTBa BBIJICIISIOTCS TPU OCHOBHBIX BHJa (PrcyHOK 5)
(bexosa, 2016).

’ I'ocynapctBo ‘

! v

v

Ipsimast moanepxka: Kocsennas nomnepikka: OrnocpeioBaHHask MOAIEPIKKA:
- cyOcuaupoBanue - IBIOTHOE HAJIOT000JI0KEHHUE; - Pa3BUTHE CEIBCKUX
- 3aKYIIOYHBIC HHTCPBECHIIUH; TEPPUTOPHI;
- TOC3aKYIIKH CEIbXO03IPOIYKIINH; - Pa3BUTHE CMEKHBIX
- (hMHAHCHPOBAHNE BETCPUHAPHBIX, oTpaciei;
(hUTOCAaHUTAPHBIX MEPONIPHATHII; - peau3anysi COLUAIBHBIX
- TAMOXKCHHO-TapH(HOE PEryInpOBaHKE; IporpaMm
- arpocTpaxoBaHKe, arPOIH3HHT
v * A4

CenbCKOXO03IHCTBEHHBIC TOBAPOIIPOU3BOIUTEIH U MTPEATPHUSTHS MTUIIEBOM MPOMBIILICHHOCTH

Pucynox 5 — Bujsl rocy1apcTBEHHOMN MOIEPIKKU CEIbCKOX03IHCTBEHHBIX TOBAPOIIPOU3BOIUTENEH
IIpnmeuanue — coctaBieHo aBTopamu Ha ocHOBe (bekoBa, 2016)

Me3oypoBeHb IPOJIOBOIHCTBEHHOW Oe301ac-
HOCTH 00€CIeYnBaeTCs PErHOHAIBHBIMUA OpraHaMu
Brnactu. HecMOTpst Ha TO, YTO MPOJIOBOJILCTBEHHAS
0e30macHOCTh  SABJSIETCS  OOIIErocyaapCTBEHHOM
3ajadeif, ee peaqu3alus BO MHOTOM 3aBHCHUT OT
PETHOHOB.

Pe3y.]'le‘dTbI u oﬁcymeﬂne

B obmeM Bume mpomoBOIBCTBEHHAs Oe3omac-
HOCTh CO3/1a€T BEKTOp JBMKCHHUSI HAIMOHAIBLHON
MPOJIOBOJIBCTBEHHOM CHCTEMBI K ONTHMAaJIbHOMY
COCTOSIHHIO TOCYAapCcTBa. B 3TOM cmbIcie cTpemie-
HUE K TIPOJIOBOJILCTBEHHOW 0€30TIACHOCTH SIBIISICTCS
HenpepsiBHBIM npoueccoM (Kmmmosa, 2016). IIpo-
JIOBOJILCTBEHHAsI 0€30TaCHOCTh TocyIapcTBa 0be-

CIIEYNBAETCS HaJUIeKAIUM (YHKINOHHPOBAHUEM
BCEX AJICMEHTOB e¢ UH(PpacTpyKTypsl (PucyHok 6).

CnaxenHnoe u 3((eKkTHuBHOE B3aMMOJICHCTBHC
WH(PACTPYKTYPHBIX DJIEMEHTOB TPOJIOBOJIECTBEH-
HOI 0€30MacHOCTH OYyJIeT CrlocoOCTBOBATh 00ecIe-
YEHHUI0 HAIMOHAIBLHOW O€30MacHOCTH TOCyAapCcTBa
1 BCEX €€ CTPYKTYPHBIX COCTABJISAIONINX, B X B3aH-
MOCBSI3U ¥ B3aMO3aBHCUMOCTH.

[lepcriekTHBBI pelIeHnus IPOJOBOIBCTBEHHOM
npobaemel B Poccum 3aBUCAT 0T 3PPEKTUBHOCTH
pabotsl mpennpuatuit AIIK. B cTtpykTtype arpo-
MIPOMBINIUICHHOTO KOMIUIEKCA BBIICIISIOTCS TPH OC-
HOBHBIX CEKTOpa OTpacieil (OTpacieBBIX TPYII),
3aHUMAIOIIMXCS 00ECTIEYeHUEM MPOIOBOIbCTBEH-
HOM 0€30MacHOCTH TOCYIapCTBa, MPECTaBICHHBIX
B Tabmuie 2.
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Ta6muma 2 — ['pynmsl oTpaciiel ¥ NPONU3BOACTB, YYACTBYIOMINX B 00ECIIEYEHHUH ITPOIOBOIBCTBEHHON 0€3011aCHOCTH rocy1apcTBa

['pynmsl oTpacneit

Pounb B obGecriedeHHN MPOJOBOJILCTBEHHOM 0€30M1acHOCTH

1. CenbCcKoe X03SICTBO
(3emuienieniue 1 )KUBOT-
HOBOJICTBO), JIECHOE U
PBIOHOE XO3SHCTBO

[Ipeanpusarus 3TUX oTpaciell cHaOXKalT HaceleHUe HEeNOCPEICTBEHHO NMpoxykTamu nuranus. Komu-
YECTBO NPOU3BCACHHBIX IPOAYKTOB IIUTAHUA, T.C. UX (1)1/131/1'460](35[ JOCTYITHOCTb, HO X Ka4€CTBO IIPO-
JAYKTOB IIMTaHUSA, TO €CTh UX GCSOHaCHOCTb, 3aBUCUT OT PE3YJIBTATOB JACATCIIBHOCTU l'lpejll'[pI/IﬂTl/Iﬁ B
9TuX cekropax. be3 addexTuBHOro GyHKIMOHUPOBAHUS ITHX OTpacieil B LeJIOM oOecIedeHne mpo-
JIOBOJILCTBEHHON 0€30MacCHOCTH HEBO3MOXKHO, YTO ONPEACIISET POJIb MPEANIPUSITHI B 9THX CEKTOPaX B
obecrieueHNH NPOJOBOIbCTBEeHHOMN OezomnacHocTH (bekoa, 2016)

2. Otpacnu, nepepaba-
TBHIBAIOIINE CEITLCKOXO-
351ICTBEHHOE ChIpbE

[peanpusarus, nepepadaTHIBAIONINE CEITbCKOXO3IUCTBEHHOE CBIPbE, COBMECTHO C CEIIbCKOXO35H-
CTBEHHBIMH HPENPUATHIMH BHOCAT HETIOCPEACTBEHHBIN BKIIAJ B 00ECIeueHUe MPOI0BOIbCTBEHHON
0e30MacHOCTH, MOCKOJIBKY HEKOTOPBIC BUABI MIPOAYKTOB MHUTaHHs (Hampumep, xjied) 0e3 uxX ydacTus
HE JOCTUTAIOT KOHEYHOTO moTpedurens. be3omacHOCTh MUIIEBBIX MPOLYKTOB HAMPAMYIO 3aBUCHUT OT
3G PEKTUBHON AEATENBHOCTH MPEANPHUATHH 3TUX oTpacieit (borkun, 2016)

3. OTpaciy NpOMBIIIIICH-
HOCTH, BBIITyCKaOIINe
CpencTBa MPOU3BOJICTBA
JUISL CEJIBCKOTO XO3SHCTBA
1 riepepabaThIBAIOMNX
CEITbCKOXO3SHCTBEHHYTO
TIPOIYKIIMIO OTPACIeH

OXBaTbIBaCT 00CITY’KMBaHHUE MIPOU3BOJICTBA, 3aKYIIKY, XpPaHCHHE, TPAHCIIOPTUPOBKY U MPOJIAXKy CElb-
CKOXO3SICTBEHHON npoayKuuu. bes addekTrBHOro cHaOXeHUs XO35HCTB M OTpacieii, nepepadarsi-
BAOIINX CEJILCKOXO3SHCTBEHHYIO MPOAYKIHIO HEOOXOJMMBIMI aKTUBAMHU, ITPOU3BOJCTBO MPOIYKTOB
[HUTaHHUs B HEOOXOAMMOM KOJIMYECTBE HEBO3MOXKHO. Kpome Toro, sd(ekTrBHOE HCIIONb30BaHHE He-
00X01MMOro 060pyI0BaHUs U YI0OPEHHI TOMOTaeT CHU3UTh 3aTPaThl Ha MPOYKThHI IINTAHUS U TEM Ca-
MbIM 00ECIICYUTh UX SKOHOMHYECKYIO JOCTYITHOCTh. POJIb KOMIIAHHUH B 9THX CEKTOpax B 00CCICYCHUH
MIPOIOBOIILCTBEHHOM Oe3omacHocTH Bhicoka (bekora, 2016)

IIpumeuanue — cocrapieHo aBropamu Ha ocHoBe (bekosa, 2016; Botkus, 2016)

[penmpustua AIIK rapantupyior comnuaib-
HO-’KOHOMHYECKYIO MPOYHOCTH OOLIecTBa, MOJIH-
THUYECKYI0 U (PMHAHCOBYIO HE3aBHCUMOCTH CTPaHBI
MOCPEJICTBOM CHAOKEHUSI HACEIICHHUS MPOILYyKTaMHU
MUTaHUs U TOBapaMM HapoJHOTO motpedsieHus. He-
CMOTpsI Ha CyIIECTBOBAaHHE HETaTHUBHBIX (PAaKTOPOB,
B YCIOBHSX BO3ACUCTBUS KOTOPBIX IPENNPHUATHS
AIIK BenyT X034HCTBO, OHH MPOIOIDKAIOT (PYHKIH-
OHUPOBATh BBIBIISATH HOBBIC IIyTH Pa3BUTHS U CO-
BEPILIEHCTBOBAHUS.

JeiicTBeHHOE (PYHKIMOHMPOBAHHE MUIIEBONW M
nepepadaTeIBalOLIe MHIYCTPUN HAXOOUTCS B 3a-
BUCHMOCTH OT NPOJIOBOJIBCTBEHHON 0€30MacHOCTH
B PETMOHE, CTOMKUX ITOCTABOK KaUECTBEHHBIX TOBA-
POB IIUTAHM [UIsl BCEX TPYIII HACEJICHUS U COBEp-
IIEHCTBOBAHUS J1€MOTpauueckoro cratryca U co-
CTOSIHUSI CAMOYYBCTBUS YETIOBEKA.

3akiaouenue

[IpomoBonbcTBEHHAsT  0€30MACHOCTh  KaXJIOM
CTpaHBI ompenenseTcs (GU3NISCKOW M AIKOHOMUYIE-
CKOH TOCTYIMHOCTBIO TPOAYKTOB MUTAHUS, UX Kade-
CTBOM M 0€30MMacHOCTBIO, YPOBHEM W CTPYKTYpOU
MMOTPEONICHUS] TIPOAYKTOB THTAHUS HACEJICHHEM,
YCTOHYHUBOCTBIO TPOJOBOIBCTBEHHOTO PBHIHKA, CO-
CTOSTHHEM DPa3BHUTHS MPOMBIIUICHHOCTH U (epmep-
CKHX XO3SHMCTB, a TakkKe 3((HEeKTUBHOCTHIO €T0 TIPH-
POIHO-pECYpCHOr0 MoTeHnuata. Mcxoas u3 3toro,
LIeJIbI0 00eCTIeYeHHUs MTPOIOBOIBCTBEHHOM Oe3orac-
HOCTH KakK IMPHOPUTETA TOCYJAapCTBEHHON CENbCKO-
XO3AICTBEHHON MOJIUTHKU JODKHO OBITH JTOCTHKE-
HUE YPOBHS CEIbCKOXO03SIMCTBEHHOTO MTPOU3BOACTBRA,
MPH KOTOPOM TOTpeOJICHNE OCHOBHBIX IPOIYKTOB
MUTAHUSI HACEJIICHUEM OCYIIECTBIISICTCSI HA YPOBHE
Hay4YHO OOOCHOBAHHBIX HOPM C JAIBHEHIIUM yITyd-
IIEHUEM €ro CTPYKTYpbl M TOBBIIIEHUEM KayecTBa
MIPOIYKIIMHA OT€YECTBEHHOTO MPOU3BO/ICTBA.
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CBA3b MHAYCTPUAAUSALIMU DKOHOMUKHA
C UBSMEHEHNAMMA B CTPYKTYPE
BAAOBOI'O PETMOHAAbBHOTIO NMPOAYKTA

CraTbs nocBsilleHa NpoOGAemMe YCKOpPEHMs MPOLECCOB WMHAYCTPMAAM3ALMU  PSIAQ  PErMOHOB
KazaxcTtaHa AAS pa3uTUsl 3KCMIOPTOOPUEHTUPOBAHHOM 3KOHOMUKM. [peacTaBaeH 0630p 3apybHeskHoN
AMTEPATYPbl MO OCOBEHHOCTSIM MHAYCTPMAAM3ALLMM DKOHOMUKM. [prBeAeHbl pe3yAbTaTbl aHaAM3a
rokasaTeAen yAeAbHOIro Beca BAAOBOIrO PErMOHaAbHOMO NpoAykTa peroHos PK B 06Lem nokasareae no
CTpaHe. BbisiBAeH onepexxatoLLmii Mo CpaBHEHUIO CO CpeAHepecybAMKAHCKMM MoKa3aTeAeM TeM pocTa
BAAOBOrO PErMoHaAbHOIO MPOAYKTA Ha AYLLY HaceAeHus B AKMOAMHCKOM, BocTtouHo-KasaxcTaHckon,
Kambbiackor, KaparanamHckon, AamatuHckon, CeBepo-KasaxcraHckon o6aacTtsax, r.AAmartbl,
r.ActaHa. PaccuntaHbl nokasaTteAm CTPYKTypbl BAAOBOTO PErMOHAALHOIO NMPOAYKTA B pa3pe3e TOBapoB
M yCcAyr no pervioHam PK 3a aHaAM3Mpyembli neproA, BbISBAEHO YBEAMYEHUE AOAM YCAYT B PermoHax
PK: K3binopamnHckoi — ¢ 47,0 Ao 55,19%; AkTiobuHckon — ¢ 48,1 Ao 54,02%, >KambbIAcKoi — € 63,1
A0 65,58%, FOKO - ¢ 58,3 A0 60,85%), r.ActaHa — ¢ 84,1 A0 85,29%, r. AAmatbl —c 91,1 A0 92,85%.
BbisiBAEHHble TEHAEHLUMW XapakTepu3yloT POCT cdepbl YCAYT M CHUXKEHWE AOAM MaTepUaAbHOMO
NMPOM3BOACTBA. BbINOAHEH aHaAM3 COAEp>KaHWS BaAOBOrO perrvoHaAbHoro npoaykrta FOKO B 2018
roAy C pacripeAeAeHveM BeArumH Ha TypkecTaHckylo o6AacTb M r.LLIbIMKEHT. YCTaHOBAEHO, 4TO
NpenMyLLLECTBEHHAs AOASl MHBECTUMLMIA, OObema MPOMbILIAEHHOrO MPOU3BOACTBA M CTPOMTEALCTBA
pasmettenbl B . LLIbiMkeHTe. CAeAaH BbIBOA O HEOOXOAMMOCTHM Pa3BUTUS MHAYCTPUAAM3ALMM PAOHOB
IOKO, aaHbl MPeAAOXKEHUS MO CO3AAHMIO HOBbIX nepepabaTbiBatowmx npeanpusati B AINK, passutuio
3KCMOPTOOPUEHTMPOBAHHbIX MPON3BOACTB.

KAroueBble cA0Ba: BAaAOBbIN PErMOHAABHbIN MPOAYKT, TOBapbl, YCAYTM, CTPYKTYPa, UHAYCTPUAaAM3aLms.
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Connection of economic industrialization
with changes in the structure of gross regional product

The article is devoted to the problem of accelerating the industrialization processes of a number of
regions of Kazakhstan in order to develop an export-oriented economy. A review of foreign literature on
the features of industrialization of the economy is presented. The results of the analysis of indicators of
the share of gross regional product of the regions of Kazakhstan in the overall indicator for the country
are given. Advancing in comparison with a national average indicator of growth rate of a gross regional
product per capita in the Akmola, East Kazakhstan, Jambyl, Karaganda, Almaty, North Kazakhstan re-
gions, Almaty, Astana. Indicators of structure of a gross regional product are calculated in a section of
goods and services in regions of RK for the analyzed period, increase in a share of services in regions
of RK is revealed: Kzylorda from 47.0 to 55.19%; Aktobe from 48.1 to 54.02%, Jambyl from 63.1 to
65.58%, SKR from 58.3 to 60.85%, Astana from 84.1 to 85.29%, Almaty from 91.1 to 92.85%. The
revealed trends characterize growth of services sector and decrease in a share of production of goods.
The analysisis made the maintenance of a gross regional product of SKR in 2018 with distribution of sizes
to the Turkestan region and Shymkent. It is established that a primary share of investments, the industrial
output and construction are placed in Shymkent. The conclusion is drawn on need of development of
industrialization of regions of SKR; offers are given on creation new processing production into agrarian
and industrial complex, to development of export-oriented productions.

Key words: gross regional product, goods, services, structure, industrialization.
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DKOHOMMKA UHAYCTPHAAU3ALMSCBIHBIH, XKaATbl AMMAKTbIK, OHIMHIH,
KYPbIABIMbIHAAFbI ©3repicTepmeH 6aiAaHbICI

Makaaa akcrioptka OarbITTaAFaH 3KOHOMMKaHbl AaMbITy MakcaTbiHAa KasakcraHHbiH 6ipkarap
aMaKTapbIHbIH  MHAYCTPUSAQHABIPY YAEPICIH >KEAEAAETY MOCeAeCiHe apHaAfFaH. DKOHOMMKaHbI
MHAYCTPUSIAGHABIPY epeKkLieAikTepi GOMbIHLIA LETEAAIK oAebueTTepre LWOAY KepceTiAreH. Ea
6oiibiHLLA XaArbl kepceTkiluTe Kasakcran PecryGAnKachl aimMak TapbliHbIH XKAAMbl ©HIPAIK ©HIM YAECIHIH
KOPCETKILITEPIH TAAAQY HOTMXKEAEPI KeATipiareH. AKMOAa, LLbiFbic KasakcTaH, XXambbia, KaparaHapbi,
Aamatbl, CoaTycTik KasakcraH o6AbiCcTapbl, AAMaTbl, ACTaHa KaAaAapblHAA >KaH 6acbiHa LaKKaHAAFbl
JKaAMbl OHIPAIK ©HIMHIH opTawa pecrnyOAMKaAbIK, AEHIreniHiH 6Cy KapKblHbl KepCeTKilTepimMeH
CaAbICTbIpFaHAA KeL6aCLLbl EKEHAIT aHblKTaAFaH. KasakCcTaH eHipAepiHAE TayapAap MeH KbIBMETTEPAIH
weHOepi 6OMbIHLLIA OHIPAEPAIH XKAAMbI aNMaKTbIK, ©HIMIHIH KYPbIAbIMbIH €CEMNTENN LblFapFaH Ke3EHAE,
KaszakcTaHHbIH eHipAepiHAEri KbI3METTepP YAECiHIH yAFalobl aHbikTaAfaH: Kbisblinopaa — 47,0%-AeH
55,19%-ra aeniH; AkTe6e 00AbICbl 48,1%-paH 54,02%, YKambbiA 06AbICbl 63,1%-pAaH 65,58%, OKO
58,3%-aaH 60,85%, ActaHa Karacbl 84,1%-aaH 85,29%-Fa aeriiH, AAamaTtbl Kaaacbl 91,1 — 92,85%.
KepceTiAreH ypaAicTep KbI3MET KepCeTy CEeKTOPbIHbIH, 6CYiH >X8He MaTepuaAAblK, ©HAIPIC YAECiHIH
TemeHAeyiMeH cunatTtarasbl. 2018 xbiAbl TypkicTaH xxoHe LLIbIMKEHT KaAaAapblHAA LamMaAapAbl GeAy
apkbiAbl OKO >kaAnbl alMaKTbIK, OHIMIHIH Ma3MyHbIHa TaAAQYAQp >KYPrisiAreH. MHBecTUUMSIAAPADIH,
OHEPKOCINTIK OHAIPIC MeH KyYPbIAbIC KOAeMiHiH 0acbiM 6GeAiri LLIbIMKEHT KaAacblHAQ OpPHAAACKaHbl
aHbikTarabl. OKO ayaaHAapblH MHAYCTPUSIAQHABIPYAbI AQMbITY KaXKeTTIAIN TypaAbl KOPbITbIHADI
>KacaAAbl >XOHe arpoeHepKacinTiK KelleHAEri >KaHa 6HAEYLli eHepKacCinTepai Kypy, 3KCropTka
GarbITTaAFaH CaAaAapAbl AAMbITy GOMbIHLLA YCbIHBICTAP >KaCaAAbI.

Ty¥iH ce3aep: XKaAMbl alnMaKTbIK, 6HIM, TayapAap, KbI3MeTTep, KYPbIAbIM, MHAYCTPUaAM3aLIMS.

BBenenne

OcymiecTBrienre 3aaa4 BxoxaeHus Kazaxcrana
B ynciio 30-TH KOHKYPEHTOCIIOCOOHBIX CTPaH MUpa
CBSI3aHO C KAueCTBEHHBIMU CIBUTAMH B CTPYK-
Type DKOHOMHUKH, (OPMHUPOBAHHEM U Pa3BUTHEM
BBICOKOTEXHOJIOTMUHBIX HAYKOEMKHUX OTpaciel u
MIPOU3BOJICTB, IOBBIIICHUEM 3KCIOPTHOIO MOTEH-
nMajgia oTpacieil HaluMOHallbHOro Xo3siictBa. Ha
a1o ykazan EnGacer PK H.A. Hazapbaes, otmeTus,
YTO OJIHUM W3 HANPABICHUN SKOHOMHUYECKOTO PO-
cra Kaszaxcrana mopKHA CTaTh HKCIIOPTOOPUCHTH-
pOBaHHAsl CTpaTErusl Pa3BUTHsI, MPEAINONararoas
3¢ deKTHBHOE MUCTIOIH30BAHNE TIPOU3BOJICTBEHHOTO
MOTCHIIMAIa PETUOHOB ISl BBITYCKAa KOHKYPEHTO-
criocobHoit mponykiuu (Hazap6aes, 2018). Co-
BPEMEHHBIE NPOMBIIIICHHBIE NPEANPUATUS UMEIOT
CPaBHUTEIIHPHO HU3KHE U3IECPKKU TPU BHICOKOU 3a-
TPpy3Ke MOIIHOCTEH, TOITOMY OPUEHTALUs TOJIBKO
Ha BHYTPEHHHWH DPBIHOK TpW HEOOJBIION YHCIICH-
Hoctu Hacenenus (18,1 MuH. yesn.) He MOXKET OBITh
jorudecku obocHoBaHa. HeoOxoauMo yBennueHue
PBIHKOB HPOAYKIUU METAIYPrUH, CTPOUTEIbHBIX
MmatepuanoB, AIIK, mpoxykToB nuranus, rae 3Kc-
MOPTHBIC MO3UINH TABHO 3aKPEILJICHBL.

Jis sxoromuku Kazaxcrana JOCTIKEHUE TEIH
CTUMYJIUPOBAHUS JTUBEPCUPUKAIIMHA W TIOBBITIICHUS

KOHKYPEHTOCIIOCOOHOCTH 00padaThIBaIOIe Tpo-
MBIIIJIEHHOCTH CBSI3aHO € PEUICHUEM 3a/1a4 PacIiv-
PEHHS PBIHKOB JUISI peau3alii HECHIPHEBBIX TOBA-
POB, IPOAOIKEHUEM IPOTPaMM UHIY CTpUATU3ALNN
IyTEM CO3JIaHHsI HOBOT'O YPOBHS TEXHOJIOTHYHOCTH
B IIPUOPUTETHBIX CEKTOpax o0padaThIBaIONICH TPO-
meiiennocT (I'TIMKP, 2014).

Pemenne 310l BechMa akTyadbHON MPOOIIEMBI
3aBHUCHUT OT TOCYIAPCTBEHHOW MPOMBIIUICHHOH IT0-
JUTUKU 17151 (GOPMHUPOBAHMS BaJIOBOTO PErHOHAIb-
HOTO TPOJYKTA, CBSI3aHO C PETHOHAIBHBIMH OCO-
OCHHOCTSIMH U TIpolieccamMu ypOanuzanuu. JlanHsie
BONIPOCHI TPEOYIOT TIIATEIBHOIO U3Y4EHHUS.

OOBEKTOM HCCIEIOBAHUSA SBIISETCS BaJOBBIA
pPETMOHANBHBIA MPOAYKT, MPETEPIICBAIOIINN H3Me-
HEHMS B pe3yJIbTaTe MHAYCTPHAIM3ALUN SKOHOMHU-
ku KazaxcraHa.

MeTtoaoorusa

B ocHOBy HamucaHusi CTaTbu IIOJIOKEHBI Ha-
YYHBIE METOJbl SKOHOMHYECKHX HCCIEI0BaHUI,
COOTBETCTBYIOIIHE TaKUM TpeOOBaHMSIM: pPaIno-
HAaJIbHOCTb U JI0KA3aTEIbHOCTh YTBEPKJICHUN, BHY-
TPEHHASA HENPOTUBOPEYUBOCTb, COIVIACOBAHHOCTH
CTPYKTYPHBIX AJIEMEHTOB, JOCTYIIHOCTb JJIS HC-
NI0JIb30BAHUS APYTHMH YUCHBIMU.
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CBsI3b HUHAYCTpHUAJIU3allu SKOHOMUKHU C UBMEHCHUSAMU B CTPYKTYPE BAJIOBOI'O PETHOHAJIBHOTO IPOAYKTaA

[Ipu nmpoBeneHUN HccaeT0BaHMs ObUTHA UCTIONh-
30BaHbl: CHCTEMHBIA IIOJIXOJ, COYETaHWE HCTOPH-
YECKOr0 M JIOTHUYECKOT0, OOIICIIOTHYSCKUE TPH-
eMbl TO3HaHMs (aHAJIM3 W CHHTE3, OOOOIICHHE),
METOJIbI PKOHOMHYECKOTO aHalu3a (HaOuo/eHue,
U3MEpPEHHE, COTOCTABIICHUE, CPABHEHHE), KOJIHUC-
CTBEHHOT'O U KaYECTBEHHOT'O U3YUYCHUS paccMaTpu-
BaeMbIX HKOHOMHYECKHX TiporieccoB. CoueraHue
HUCTOPUYECKOTO U JIOTHYECKOTO HCIIOIH30BAHO MPHU
0030pe JauTeparypsl o mpodieMaM HHIYCTpHAIH-
3anmud ¥ (DOPMHUPOBAHUEM BBICOKOTEXHOJIOTUIHBIX
oTpaciei.

Ha ocHOBe aOCTpaKTHO-IOTHYECKOTO METOa
OBUT TIPOBEACH aHAN3 DKOHOMHYECKOW JINTEpaTy-
pel IO TpoOJeMaM CTPYKTYPHOW MOJICPHHU3AIIUU
SKOHOMHUKH U BBISIBJICHBI OCHOBHBIC d((EKThI WH-
TyCTpHaIU3aIli pernoHoB. Ha ocHOBE »KOHOMMU-
KO-CTaTHCTHUUECKOTO METO/1a ObLT IPOBEICH aHAJIN3
TaKUX IOKa3aTesed, KaK YJCIbHBIA BEC BaJIOBOTO
PETHOHAILHOTO TPOAYKTAa PETHOHOB B BajJOBOM
pernoHanbHOM Tnponykre Kazaxcrana, BaJOBbIN
pPETHOHANBHBIN MPOAYKT HA AYUIYy HACEICHUS IO
peruonaMm PK, BBIIOJIHEH pacyeT CTPYKTYphl BaJlo-
BOTO PETHOHAIBHOTO TPOAYKTa IO TPOU3BOJCTBY
TOBapoB U ycnyr B peruonax PK, npoBenen ananus
MOKa3aTesiel CTPYKTYPHl BaJOBOTO PErHOHAIBHO-
ro mpojaykra TypkectaHckoir oOjactu (ObIBIIas
FOKO).

B xavectBe MH(pOPMAIMOHHBIX HNCTOYHHUKOB B
CTaThe OBUIM HCIOJIb30BaHBI HOPMATHBHO-TIPABO-
BBIC JIOKYMEHTBI, MOHOTpaduu, MaTepualibl HAy9IHO-
MIPAKTHYECKUX KOH(pEPEHINH, myOIrKaIiy mepro-
Jryeckoi neyatu. Mcnonb30BaHbl CTATUCTUYECKUE
nanuele Komwurera mo craructuke MuHHCTEPCTBA
HauuoHanbHOU 3koHOMUKU PK, I'ocynapcTBenHas
porpamMma HHIyCTPUaTbHO-UHHOBAIIMOHHOTO Pa3-
Butust PecnyOnmkn Kazaxcran na 2015-2019 rr.,
Crparernuecknii iaH pa3sutus Pecryommku Ka-
3axcra g0 2025 .

O030p suTEpaTypsbl

B sxoHOMHYECKHUX CIOBApSX M SHIMKIONECIU-
SIX WHAYCTPHAIIM3ANNs BCErJla O3HAYAeT IEePEeBOJI
SKOHOMHUKU CTpaHbl HA MPOMBINIICHHBIE PEIbCHI,
3HAUUTEIBHOE YBEIUUYCHUE JTOJIA MPOMBIILICHHOTO
MIPOM3BOICTBA B 9koHOMHKeE. [Iportecc mepexoma ot
MIPEUMYIIECTBEHHO arpapHOil K MPEUMYIIIECTBEHHO
MIPOMBIIUICHHON SKOHOMHUKE CBSI3aH C YBEIIMUCHUEM
JIOJTY TIPOMBIIIJIEHHOCTH B CTPYKTYPE SKOHOMHKH.

OKOHOMHMKA €CTh IJIABHOE YCIIOBHE U OCHOBHOM
HCTOYHUK OOECTICUeHHUsI )KU3HU Jiroiel. DyH1ameH-
TOM 5KOHOMHKH SIBIIIETCS MaTepHAIbHOE IIPOU3-
BOJICTBO, HAaIIPSIMYIO CBSI3aHHOE C CO3/IaHUEM TIPO-
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MBIIUICHHON MPOIYKLHU, CEIbCKOXO03HCTBEHHON
JIeSITEeIbHOCTBI0, CTPOUTEIHCTBOM OOBEKTOB, BHI-
CTYTAIOIIUX TOBAPOM Ha PHIHKE HEJBIKUMOCTH.

YenoBeK MOXKET KUTb M 3aHUMATbCs KaKUM-
0o JeIoM, €ClIi y HEeTO €CTh IHUIIA, OACkKIa, K-
JUIIE W JpyTue MaTephajbHble Onara. JTH Onara
MPOU3BOJATCS JIIOABMU HE B OAMHOYKY, a cooOmIa,
MO3TOMY TIPOU3BOJICTBO BCETa BHICTYMAeT KaK 00-
[IECTBEHHOE MPOM3BOCTBO.

OcHoBHOH c(epoli OOIIECTBEHHOTO TPOU3-
BOJICTBA SIBIISIETCSI MaTepHajbHOE MPOM3BOJICTBO,
KOTOpOe 00ecIieunBaeT IMOCTyIaTeIbHOE Pa3BUTHE
oOriecTBa, ero mporpecc.

B pa3BuThIX cTpaHax 10 TOJOBHHBI W Ooiee
TPYAOCIIOCOOHOTO HaceJNeHUs 3aHsTO B cdepe He-
MaTepHaJbHOTO MPOU3BOACTBA (chepa yciyr).

B coBpemMeHHOI 3KOHOMUYECKOW TEOPHUH OIU-
CaHbl MOJICNIM WHAYCTPHAIH3AlNU KaK yYBEIHYCHHE
JIOTM TIPOMBILINIEHHOTO U, OTCIOJIa, MaTEPUAIBbHOTO
MIPOM3BOJICTBA, B 001meM oobeme BBII. IlepBast mo-
JIeNlb O3Ha4YaeT MHAYCTPUATHU3AIMI0 KaK CO3/IaHHe
MPOMBIIIUIEHHBIX KOMIUIEKCOB, IPHU3BAHHBIX Ha-
CBITUTh BHYTPEHHHUM PBIHOK C IOMOILBIO HU3AEIUN
MECTHOTO TPOU3BOJICTBA M TOJBKO MOTOM pa3Bep-
HYTh TMPOM3BOJCTBO NPOMBIIUICHHON MNPOIYKINN
Ha DKCIIOPT.

Bropast Mozenb 3KCIOPTOOPUEHTUPOBAHHOM
WHAYCTPUAIH3AIMA CTABUT BO TJIABY YIJIa MEXKITY-
HapOJHYIO MTPOMBIIUICHHYIO CTICIIHATH3AINIO 1 KO-
OTIepaIuio.

Jeunaycrpuanu3anysi 03Ha4aeT pocT J0JIU yC-
ayr B BBII, Takoe mosokeHue CI0XKUIOCh B psijie
paszButeix ctpan (CLHA, BemukoOputanwus), rie
Onaronapsi OBICTPOH WHAyCTpHAIM3aLUH ObLT J0-
CTUTHYT BBICOKHMH YpPOBEHb HAIMOHAIHHOIO JI0-
xona. JlemHaycTpUanu3ays BCeraa O3Ha4aeT 4YTo
TEMII POCTa YCJIYr TMPEBBILACT TEMIl pOCTa Mpo-
MEBITIIIEHHOTO cekTopa (Pymsamena, 2011).

3aciny)kMBaeT BHHMaHHMsS MHEHHE BeIyIle-
TO0 POCCHICKOTO yYEHOr0 B OOJIACTH SKOHOMHUKH
I'punbepra P.C., koTOpHIH, XapakTepusysi Ha4ajo
PBIHOYHBIX pedopM, MHIIET, YTO «CTaBKa Ha Me-
XaHU3MBl PBIHOYHOTO CaMOPETYJIUPOBAHUS IPH-
BeJla K JeHHAyCTpuanu3zauuu Poccun, omgHOU u3
BEAYILIMX MPOMBIIUIEHHBIX JepkaB XX BeKa»
(I'punbepr, 2008). IloTpeboBanock IMTEIBHOE
BpeMs IS OCYIIIECTBIICHUS MEp 10 MOJICPHHU3AINH
MPOMBIIUIEHHOCTH, CO3JaHUI0  KOHKYPEHTOCIIO-
cobnoro BIIK u obOperenusi Poccueit nuaepckux
MTO3UINH B WHAYCTPUAITH3AIMHA PETHOHOB.

HccnenoBaHus y4eHBIX-9KOHOMHCTOB BbISIBHIIH,
4TO rocynapcTBa, oOJagarolue 3HAYUTEIbHBIMU
MIPUPOJTHBIMUA PECypcaMH, HCIOJIb3yeMBIMH B Ka-
YeCcTBE IKCIOPTA, CO BPEMEHEM MMEIOT CHMITOMBI
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«TOJUIAHJICKOM OOJIe3HM» BBI3BAaHHOM JIEHHIyC-
tpuanm3aueit  (Bezrukova, 2014). IIpoGiema
«TOJUIAHJICKOM OO0JIe3HU», T.€. TMOYTH TMOJIHOTO OT-
CYTCTBHS KOHKYpPEHTOCIIOCOOHOW MpPOAYKIMH Ha
MHUPOBBIX PBIHKAaX IPOMBIIUICHHBIX TOBapoOB, B
3HAYUTEILHOW Mepe OTHOCHUTCA K TaKUM pa3BHBa-
IOLIUMCsl cTpaHaM, kak MHaonesns, DkBanop, Hu-
repus. YCTpaHEHHE YyTPO3 «TOJUIaHJICKON 00JIe3HM
st Kazaxcrana 3apyOeHbIe yUeHbIE CBS3BIBAIOT C
CO3/1aHNEM HAyKOEMKHX MPOU3BOJICTB U H3YUEHHEM
MoTpeOHOCTEN B KOHKYPYPUPYEMOH MPOAYKIIMA Ha
poiake skcriopta (Golova, 2015).

Hannas mpoOrnema ObUla HM3ydeHa YYEHBIMH
Kuras, B UX HCCIEIOBaHMAX CHEJIAaH BBIBOX, YTO
3aBHCHMOCTb TPOMBINIIEHHOCTH OT TMPUPOIHBIX
pecypcoB MPUBOAUT K HETAaTUBHBIM IOCIJIECTBUIM
KaK JJIsl CpefHe-, TaK U JI JOITOCPOYHOrO SKOHO-
mugeckoro pocta (Wu, 2018).

OTnenbHBIE acleKThl HCCIENOBaHHUs MpobIeM
MHyCTpUAIN3aluK coaepkarca B padore «llomm-
TUYecKass AKOHOMHS HWHAYCTpUAIM3AIUN», 37eCh
MIPaBOMEPHO OTMEYAETCs, YTO pellarolias pojb B
WHAYCTpUAIHM3alUA TPUHAMICKAT TOCYAAPCTBY:
UM OIIPEJETISIOTCS OCHOBHBIE MapaMeTpbl U IENu
MHAYCTPUAIbHO-UHHOBAIIMOHHOTO Pa3BUTHS, OCY-
HIECTBISIETCS. Pa3BUTHE SKOHOMUYECKOW W COILM-
aNbHOW WH(PaACTPYKTYpHI, COACHCTBHE YaCTHOMY
HAIlMOHAJIBHOMY TPEANPUHUMATENBCTBY (Storm,
2017).

3apyOeKHbIe ydeHble OTMEUaloT BaXXHOCTh Op-
TaHU3alMOHHBIX BO3MOKHOCTEH IIPaBUTENIBCTBA TO-
CyZJapCTB IIPY BBIOOPE NPOMBILUICHHOH MTOJUTHKH.

Heo0xomumo BeIieNieHHE PecypcoB JUIsl TTOBbI-
HICHUS] YEJIOBEUECKOro KaluTajia, O0OpbObl ¢ KOp-
pynuuen, COBEPIIEHCTBOBAHUS CHUCTEMBI HAJIOTO-
00JI0KEeHHsI, pacIIpPeHHs MPEeANPUHIMATEIHCKUX
¢ynkuuii rocynapcersa (Andreoni, 2019).

M3BecTHBIN Ka3zaxcTaHCKUM yueHbl baiimypa-
TOB Y. OTMEUAET, 4TO «pa3BepHyBUIMiica B Ka3zax-
CTaHe MpolecC HHAYCTpUATU3alMM, Oe3yCIOBHO,
coelicTBOBa OPMUPOBAHHIO KPYITHOTO 9KOHOMHU-
YeCcKOro rnoTeHnuaia». Fim BrIcKa3bIBaeTcs Npesio-
JKEHHE UCIOJb30BaTh TEPMUH «PEHHIYyCTpHAIN3a-
LS, KOTOPBIH 00JIee TOUHO ¥ eMKO XapaKTepUu3yeT
COBpEMEHHBIE IPOLECCHl BOCIPOU3BOJACTBA BBICO-
KOMHIYCTPHUAIBHOM CHCTEMBI MPOU3BOANTEIBHBIX
cui (baitmyparos, 2005).

UccnenoBanust 3apyOeKHBIX YYECHBIX TaKKe
MPUBOJAT K BBIBOJAM, YTO «PEUHAYCTpUAIN3ALNS
SBIISIETCS. KJIFOYEBBIM (PAKTOPOM YCKOPEHHS SKOHO-
MHYECKOT'O POCTa U TOBBIIIEHUS YPOBHS KU3HHU B
noctkpuszucHoi EBponie» (Svilokos, 2019).

UccnenoBanus npo0ieM HHIYCTpUANIN3ALUYN U
JEVHYCTpUATTU3AIMY TIPUBEITU K MOHUMAHUIO ObI-

CTpOH NEMHIYCTpHAIU3alMU CTpaH «OOJbIION ce-
MEpPKH» U OBICTPON MHAYCTPHAIM3ALUN PA3BUBAIO-
muxcs crpad. OQIIOPHHT U y4acTHe B TII00aTbHBIX
LENOYKax CO3JaHMsI CTOMMOCTH MMEIOT PelIaloliee
3HA4YEHHUE Il CTPYKTYPHBIX M3MEHEHHH B HKOHO-
MUKe pa3BUTHIX cTpaH (Baldwin, 2019).

B 3apyOexHBIX HCCIEOBAHUSIX 3aCITy’KUBAcT
BHUMAHHUS CBSI3b MHIYCTPUAIN3ALUHM U BHELIHETO
¢unancuposanus. [IpuzHaBas HEOOXOJUMOCTh MH-
OyCTpUalU3alii Pa3BUBAIOMINXCS CTPaH, aBTOPHI
HCCIICIOBAaHNH BBICKA3bIBAIOT MHEHHUE, YTO BHEII-
HUH JIONIT TaKKe MO3BOJISIET MPOBOAUTH MPOMBIIII-
JICHHBIE CTPATETUH, HE MOJIarasch Ha MPSIMbIC HHO-
crpannbie maBectuiny (Fischer, 2018).

Pe3yabTathl u 00cy:KI1€eHUE

B Kazaxcrane ocyuiecTBisieTcss mnporpamma
BTOPOU MATUJIETKU UHIYCTPUATIU3ALUU, 10 CBOEMY
COJIEp’KaHUIO B HEH MPOCIEeKUBAETCS TepBas MO-
JIeh WHAYCTPHUAIU3AINY, ONKChIBaeMasi B DKOHO-
MHUYECKON TEOPUHU.

OpHako coxpassieTcs mpoOiieMa HepaBHOMEP-
HOTO HYKOHOMHYECKOTO Pa3BUTHS PETHOHOB, UYTO
3aTPYAHSICT UHIYCTPUATH3ALHUIO U OCYIIECTBICHUE
9KCIIOPTHOW TOJIUTHKH TOCYAapCTBA.

l'ocynapcTBeHHasr TPOMBINIICHHAS TTOJHTHKA
ocymectnisiercss B PK uepe3 peanuzauuio 27 ot-
paciieBBIX MpOrpaMM, JAEHCTBYIONIMX B HACTOSIIEE
BpeMsl Iporpamm mojjaepxku Ousneca «IIpousso-
muTenbHOCTh-2020», «Arpoouznec-2020», «/lo-
pokHas kapta 6muzHeca-2020».

C WuCnoJb30BaHMEM HKOHOMHKO-CTATUCTHYC-
CKHX METOJOB HCCIEAYEM CBS3b HMHIyCTpUATU3a-
MU SKOHOMHKH C I3MEHEHUSMHU B CTPYKTYpE BaJIO-
BOTO PETHMOHAJILHOTO MPOIYKTA.

BanoBblii pernoHambHBIA TPOMYKT (mamee —
BPII) Bcerma mpencraBiaseT coOOH ITOKa3aTelb,
HCYHCIIIEMBIH KaK BajioBasi PHIHOYHAS CTOUMOCTH
TOBApOB M yCIYT KOHEYHOTO TOTPEOJICHNUS, TIPOU3-
BEJICHHBIX 32 OIPEJICIICHHBIN ITePHO BpEMEHH BCe-
MU (aKTOpaMH TPOM3BOJICTBA, PACIIOJIOKEHHOIO B
CpaHUIIAX JAHHOTO PErHOHa.

PaccmoTpuM cTpyKTypy BaJlOBOTO PETHOHAIB-
Horo npoaykra 1o pernoHam PK ¢ 2012 mo 2017 rr.

Bri0op BpemMeHHOro Jiara CBs3aH C HEOOXO-
JTUMOCTBIO ONPE/ENIUTh HANPABICHUS TEeHJICHITHHA
CTPYKTYPHBIX TIpeoOpa3oBaHuii B 3KOHOMHKE PErH-
OHOB, MPOSIBIISICHUEM PE3YyJIbTATOB OCYLICCTBICHUS
I'TIOWHNP (2010-2014 1T.) ¥ HaMEYECHHBIX IIPO-
rPaMMOW BTOPOW MATHIETKA WHIYCTpUAIU3ALUN
sxonomuku PK (I'TIMUP 2015-2019 rr.).

Kak BuaHO u3 mokasarenei TaOmuubl 1, Hau-
OONBIIMK POCT YAECNBHOTO BeCa BallOBOTO peru-
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OHAJILHOTO TPOJyKTa HaOmromaercs B T. AIMaThl
(18,3% 82012 1. 10 21,8% B 2017 1.). YBenmuumics
yJeIbHbIN BeCc T.ACTaHa B BaJIOBOM PErHMOHAILHOM
npoaykre: ¢ 8,5% B 2012 r. mo 10,6 B 2017 r. Ha
YKa3aHHbBIC TOPOJia PECIyOIMKAHCKOTO 3HAYCHUS B

cymMMme mpuxoamiock: 26,8% B 2012 r. u 32,4% B
2017 r. 3akoHOMEpEH BBIBOJI, 9YTO MMoUTH 1/3 Baio-
BOT'O PETHOHATBHOTO MpoaykTa Kazaxcrana nmpuxo-
JIUTCSI Ha JIBa KPYIHBIX TOPOJa, MOBBIIICHHE POIH
JIPYTHX PETHOHOB HE TIPOSBIISIETCS.

Ta0amua 1 — YrenbHbI Bec BalOBOI0 PerMoHaIbHOTO MPOLYKTa PETMOHOB B BAJIOBOM PErHMOHAIBHOM Iponykre Kaszaxcrana 3a

2012-2017 rr.
6 NpoyeHmax

Ne | Hammenosanue permona | 2012 2013 | 2014 2015 2016 2017 ;gi‘g?zi’; 22;;;;

1 AXMOJIMHCKAsI 2,6 2,7 2,7 2,7 29 2.9 +0,3

2 AxTIOOMHCKAst 5,7 5,1 49 43 4.4 42 -1,5

3 AnmaruHcKast 4.7 4,8 4.8 4.8 4,7 4,5 -0,2

4 ArtbIpayckas 11,7 11,0 10,9 10,3 11,1 10,9 -0,8

5 3anaano-KazaxcraHnckas 5,7 4.9 5,0 42 43 43 -1,4

6 JKamoObuickas 2.5 2.4 2.5 2,5 2,5 2,5 -

7 Kaparanauackas 7,9 7,3 7,3 7,6 7,9 7,9 -

8 KocTranaiickas 3,7 3,7 3,5 3,4 3,2 34 -0,3

9 KsbutopanHckas 4,1 4,0 3,5 2,9 2.8 2,7 -1,4

10 Mamrsicrayckas 5,7 5,8 6,1 52 5,2 6,2 -0,5

11 1Oxno0-Kazaxcranckas 6,0 5,9 6,0 6,1 5,9 5,9 -0,1

12 [TaBnonapckast 49 4.9 4.4 4.2 4.2 4.4 -0,5

13 CeBepo-Kazaxcranckas 2,2 2,1 2,0 2,0 2,0 2,0 -0,2

14 | Bocrouno-Ka3zaxcranckast 5,8 5,7 5,8 5,7 5,9 5,8 -

15 r.Acrana 8,5 9,7 10,1 11,8 10,4 10,6 +2,1

16 . AJIMaThI 18,3 20,0 20,5 22,3 22,6 21,8 +3,5

Uroro: 100,0 100,0 100,0 100,0 100,0 100,0

[Ipumeyanne — cocTaBIeHO aBTOpaMHU Ha OcHOBe AaHHBIX KommureTa mo craructuke: Pernonsr Kaszaxcrana B 2016r.; Pernonst
Kazaxcrana B 2017 ., www.stat.gov.kz

Otmeuas pe3kyto auddepeHnranizannio peru-
oHOB 10 ux BKiaxy B BPII pecnyOmukn, cunraem
[1e7IECO00pa3HBIM CO3/IaHUE OJIATOTPUATHBIX YCIO-
BHUH JUIsI MHyCTpHAIN3allUU TaKUX PErvMOHOB, TIe
IIPOMBIIIJIEHHOCTh Bceraa nomuHuposana (Kapa-
ranjuHckas, Bocrouno-Kaszaxcranckas, ITaBinonap-
ckas, FOKO, XKamObuickast).

Ecnmn paccMoTpeTs ynenbHBIE TOKa3aTeNd —
BPII na nymy Hacenenust 3a 2012-2017 rr. (tabnm-
1a 2), TO MOXKHO MPOCIEANTh HanOoIee aKTHBHBIC
MIPOLIECCHI POCTA YKOHOMUKH B PETHOHAX.

ITokaszarenn BPII Ha nyury HaceseHus 110 peru-
onam PK, npesncraBnennsie B Tabnuie 2, OTpaxaroT
JUHAMHYHBIE TPOLECCH YBEIUYEHUS 3TOrO MOKa-
3aress Mo BceM pernoHaM. Temr pocrta yAenbHOro
nokazatesisa BPII B cpennem no Kazaxcrany cocra-
Bua 3a nepuof 2012-2017 rr. 158,9%. Onepexaro-
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IIM{A 10 CPaBHEHHIO CO CpPEIHEPECyOIMKAaHCKUM
nokasaresieM teMil pocta BPII Ha nynty HaceneHus
MMEET MECTO B TAKUX PErHOHAX, KaKk AKMOJIHHCKAs
(188,9%), Bocrouno-Kazaxcranckas (172,9%),
r. Ammartst (166,2%), XKamoObuickas (163,9%), Ka-
paranaunckas (170,4%), Anmatunckas (160,0%),
CeBepo-Kazaxcranckas (165,8%), 1. Acrana
(161,2%).

Kpome Toro, cienyer ykasaTh 3HaYMTEIbHBIC
paznnuns B abcomoTHbIX BennunHax BPII Ha nymny
HACEJICHUS: €CJIM CPeNHss BeJIMYWHA B IEJIOM TI0
PK cocraBuna 2,94 miH./uei., TO B T'. AIIMaThI 3TOT
nokasarenb 6,5 MIIH. TeHre/4en. (BbIIE CPEAHEro B
2,2 paza), BT.Actana — 5,61 MiTH. TeHre/4el. (BBIIIe
cpennero B 1,9 paza). Jlumepom 1o JaHHOMY TTOKa-
3aTelo ABJsieTCsl AThIpaycKas 001acTh, 31€Ch PEeru-
OHAITFHBIN MPOYKT Ha AYIIY HACEIIEHUS COCTABHII B



Komnoraesa JLII., Aiinaposa A.b.

2017 r. 9,44 MiH.TEHTE/UYel., YTO BHIIIE CPEIHEPE-
cyOnMKaHCcKoro mokaszarens B 3,2 paza. Ciemyer
MPU3HATh, YTO HEPABHOMEPHOCTh YKOHOMHUYECKOTO

Pa3BUTHSL PETUOHOB COXPAHSIETCS B KPYITHBIX TOPO-
Jax v HeTe0O0BIBAIOIINX PETHOHAX, YACTbHBIE IT0-
kazatenu BPII 31eck Hanboee BHICOKH.

Tadmuua 2 — BanoBblil pernoHanbHBIA TPOAYKT Ha nynry HacesneHus B Kasaxcrane 3a 2012-2017 .

8 MJIH.MeHce

Ne |  Hamvenoamme pernona 2012 2013 2014 2015 2016 2017 25?;7;;3 "
1 AKMOJHHCKAs 1,09 1,30 1,42 1,51 1,82 2,06 188.,9
2 AxTroOMHCKast 2,22 2,30 2,36 2,14 2,46 2,66 119,8
3 AnMaTuHCKas 0,75 0,89 1,00 1,02 1,11 1,2 160,0
4 AtbIpayckas 6,58 7,08 7,55 7,17 8,63 9,44 143,5
5 3amagno-Kaszaxcranckas 2,86 2,87 3,17 2,69 3,18 3,55 124,1
6 YKamObuicKas 0,72 0,81 0,89 0,92 1,06 1,18 163.9
7 Kaparanaunckas 1,79 1,92 2,11 2,25 2,68 3,05 170,4
8 Kocranaiickas 1,31 1,53 1,58 1,56 1,73 2,04 155,7
9 K3buiopauuckas 1,76 1,98 1,85 1,53 1,7 1,83 103.9
10 MasrsicTayckast 3,17 3,59 4,05 3,44 3,88 5,03 158,6
11 HOxno0-Kazaxcranckas 0,71 0,79 0,87 0,89 0,98 1,07 150,7
12 [TaBnomapckas 2,03 2,34 2,32 2,29 2,61 3,09 152,2
13 Cesepo-Kazaxcranckas 1,17 1,29 1,39 1,47 1,62 1,94 165,8
14 BocTtouno-Ka3zaxcranckas 1,29 1,47 1,64 1,66 2,00 2,23 1729
15 r.Acrana 3,48 4,37 4,82 5,57 5,27 5,61 161,2
16 r.AJIMaThI 3,91 4,78 5,02 5,44 6,14 6,51 166,2
Hroro: 1,85 2,11 2,95 2,33 2,64 2,94 158,9

IIpumeuanue — cocTaBiieHO aBTOpaMu Ha ocHoBe JaHHbIX Komutera mo crarucruke: Permonst Kazaxcrana B 2016 r.; Pervonsl

Kazaxcrana B 2017 ., www.stat.gov.kz

OOBeKTUBHAS OCHOBAa [ HEPABHOMEPHOTO
pa3BUTHUS PETMOHOB, 10 HAIIEMy MHEHMIO, 3aKJIIO-
YaeTcsl B CJIEAYIOLIEM: IPUPOIHO-KIMMATHYECKHE
YCIIOBHSI, MECTOTIOJNIOKEHHE, 00eCIeUueHHOCTh Chl-
pbeM, HMHQPACTPYKTYpOH, [enoBas aKTHBHOCTb
PErHOHAIBHBIX OPTaHOB YIIPABICHUS 110 IPUBIIE-
YEHHIO HHBECTHIINHN, Pa3MEIEHUIO TPON3BOIUTEIb-
HBIX CHJI.

Cawmble rycronacesnennsie — FOKO (17% ot 06-
meit uncnennoctn Hacenenus PK), Anvatunckas
(12%) umerot camble HM3KHE moka3areian BPII na
nyury Hacenenus (1,07 u 1,2 mua.Tenre B 2017 1.).
CrnenyeT OTMETHTh B KaueCTBE JAOCTHKEHUI peru-
OHAJILHOW MOJIMTUKH MOJIEPHHU3ALNUN SKOHOMHUKHU
CHIDKEHME pa3zmaxa Bapuanuu no seanurnae BPIT Ha
nyury Hacenenus: 9,26 pa3 B 2012 r. u 7,86 pa3 B
2017 r.).

Jlnist BBISIBIICHUS! TIPOLIECCOB MHYCTPHATIM3ALIMH
Y U3MEHEHHUS POJIM MaTepHaJIbHOTO MPOU3BOCTBA B
cocraBe BPII Boimonaum pacuer crpykrypsl BPII ¢

BBIZICJICHHEM TOBapOB (IIPOMBIIIIIEHHOCTD, CEILCKOE
XO035IIICTBO, CTPOUTENBCTBO) U yCIIyT (Tadnuuna 3).

[IpencraBnennas B Tabnume 3 crpykrypa BPII
HATJSIIHO TIOKa3bIBaeT yBEIMUYCHHE JIOJIM YCIYT B
takux oOmactsax Kazaxcrana, kak K3sutiopamHckas
(c47,0% B 2012 1. 10 55,19% B 2017 1.) AKTIOOUH-
ckast (c 48,1% B 2012 1. mo 54,02% B 2017 1.), XKam-
osuickas (¢ 63,1% B 2012 1. 1o 65,58% B 2017 1.),
FOKO (c 58,3% B 2012 1. mo 60,85% B 2017 1.),
r. Acrana (c 84,1% B 2012 1. 10 85,29% B 2017 1.),
r. Anmartst (¢ 91,1% B 2012 1. 10 92,85% B 2017 1.)

CunraeM, 94TO CTPYKTypHAs MOICPHHU3AIIHS IKO-
HOMMKH MOKET OBbITh oOecrieueHa, ¢ OJHOH CTOpO-
HBI, YCKOPEHUEM HH]YCTPUAIN3ALNH U TIEPEX010M
Ha TepeIoBbIe TEXHOIOTHH B 0a30BBIX OTPACIAX H,
C JIpyTOil CTOPOHBI, C TIOBBIIICHUEM Ka4ecTBa YCIIyT
U CHIKEHHEM IIeH. TOJIbKO KaueCTBEHHBIE YCIyTH
10 a/ICKBaTHOM IIeHE TI03BOJIST COXPAaHUTh MOKyIa-
TEJILCKYIO CIIOCOOHOCTh HACEIICHHS M TIO3UIUH Ce-
PBI YCIIYT B 9KOHOMHUKE PETHOHOB.
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Tabamnua 3 — CTpyKTypa BaJoBOr0 perioHaIbHOIO IPOAYKTa 10 IPOU3BOJICTBY TOBapoB U yciyr B peruonax PK 3a 2012-2017 rr.
6 NpoyeHmax

No Haumenoanme Tosapst Yemyrn
peruoma 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017
1 Axvonnnckas | 42,4 | 41,0 | 40,65 | 42,18 | 4547 | 444 | 57,6 | 59,0 | 59,35 | 57,82 | 54,53 | 55,6
2 | Axriobummckas | 51,9 | 49,9 | 48,17 | 4594 | 46,37 | 4598 | 48,1 | 50,1 | 51,83 | 54,06 | 56,63 | 54,02
3 Anvarunckas | 47,6 | 46,9 | 45,99 | 46,95 | 45,81 | 46,89 | 52,4 | 53,1 | 54,01 | 53,05 | 54,16 | 53,11
4 ATbIpaycKas 59,9 | 59,8 | 59,88 | 60,87 | 59,6 | 55,06 | 40,1 | 402 | 40,12 | 39,13 | 40,4 | 44,94
5 Kagj}‘:;‘;‘:;(aﬂ 63,3 | 59,1 | 61,29 | 59,36 | 57,71 | 56,36 | 36,7 | 40,9 | 38,71 | 40,64 | 42,29 | 43,64
6 HambrucKas 36,9 | 40,0 | 39,34 | 37,89 | 36,69 | 34,42 | 63,1 | 60,0 | 60,66 | 62,11 | 63,31 | 65,58
7 Kaparanaunckas 57,6 55,8 | 50,45 | 51,13 | 52,33 | 52,18 | 424 | 44,2 | 49,55 | 48,87 | 47,67 | 47,82
8 | Kocramaiickas | 38,9 | 37,3 | 41,97 | 38,77 | 39,31 | 40,31 | 61,1 | 62,7 | 58,03 | 61,23 | 60,69 | 59,69
9 | Kseuopmamekas | 53,0 | 51,0 | 52,35 | 47,77 | 4536 | 44,81 | 47,0 | 48,4 | 47,65 | 52,23 | 54.64 | 55,19
10 | Manrsictayckas | 59,2 | 55,9 | 5537 | 54.8 | 55,01 | 64,58 | 40,8 | 44,1 | 44,63 | 452 | 44,99 | 3542
1 Kag;gc”;‘;g;m 41,7 | 41,9 | 41,86 | 41,77 | 40,79 | 39,15 | 58,3 | 58,1 | 58,14 | 58,23 | 59,21 | 60,85
12 | TlaBnomapckas | 49,0 | 49,1 | 44,63 | 44,56 | 49,62 | 51,76 | 51,0 | 50,9 | 55,37 | 5544 | 50,38 | 48,24
13 Kag::f:;’;m 39,8 | 38,6 | 390 | 41,54 | 49,71 | 42,6 | 602 | 61,4 | 61,0 | 5846 | 50,29 | 57.4
14 Ki;’;z::::m 42,7 | 42,5 | 43,89 | 4428 | 48,7 | 46,16 | 57,3 | 57,5 | 56,11 | 5572 | 513 | 53,84
15 r.Acrana 159 | 13,0 | 1336 | 13,6 | 1571 | 14,71 | 84,1 | 87,0 | 86,34 | 86,4 | 84,29 | 85,29
16 T AMathl 89 | 84 | 88 | 738 | 721 | 7.15 | 91,1 | 91,6 | 91,18 | 92,62 | 92,79 | 92,85
Wroro: 40,5 | 382 | 37,54 | 35,58 | 36,54 | 36,61 | 59,5 | 61,8 | 62,46 | 64,42 | 63,46 | 63,39
[IpumeyaHne — pacCUUTaHO U COCTABICHO aBTOpAaMH Ha OCHOBE AaHHBIX Komurera mo cratuctuke: Pernonsr Kazaxcrana B 2016
r.; Pernonsr Kazaxcrana B 2017 ., www.stat.gov.kz

Jia peanuszanyy JAONTOCPOUYHBIX 337a4 Pa3BH-
tust Kazaxcrana 1o 2050 r. pazpaboTtan u 1efcTByeT
Crparernuecknii miaH pa3Butus Pecryommku Ka-
3axcTaH 710 2025 r. KaKk JOKyMEHT CpPeTHECPOYHOTO
IUTaHUPOBaHUs. [ 1aBHas 11eb YKa3aHHOTo IUlaHa —
JNOOUTHCS] KAYECTBEHHOTO U YCTOMYMBOIO MOIbEMA
9KOHOMHMKH, BEJIYIETO K MOBBIIICHUIO 0JIarococTo-
SIHMA JIIOJIed 1 BbIXOAa Ha ypoBeHb cTpaH OOCP.
3anoxeHa HOBasi MOJENb YKOHOMHUYECKOT0 POCTa,
0a3upyIoNIasics Ha CTUMYJIHPOBAHUH SKCIIOPTOOPH-
SHTUPOBAHHOT'O ITPOU3BOJICTBA 32 CUET MOBBILICHUS
MIPOM3BOJUTEIBHOCTH M CIIOXKHOCTH SKOHOMMKH,
pPa3BUTHS YEJOBEYECKOTO KaruTasa, MPUBJICUEHUS
YacTHBIX CPEICTB M Pealu3aluy MOTCHLHala pas-
BUTHSI PETHOHOB CTpaHbl (CTpaTerHmyecKui IUIaH
passutus PK, 2018).

B cTpykTypHOH MOAEpHH3AUUH SKOHOMHUKHU
0co00€ 3HAYEHUE MMEET MPHOPUTETHOE PA3BUTUE
Takux 0a30BBIX OTpaciell, Kak IIBETHas METaJlIyp-
r'usl, HeTera3oBblii CEKTOpP, arpONpPOMBIIIICHHBIN
KOMIUIEKC, HayKa U TeXHoJoruu. [lepexoxn Ha BbIcO-
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KM€ TIepesiesibl B IIBETHOM METauTyprHH, MOBBIIIe-
HUE KOHKYPEHTOCIIOCOOHOCTH HE(TEera3oBoro cek-
TOpa, MOJIEPHU3AIINS YHEPTETHYECKOTO KOMITJIEKCa,
MpUMEHEHUE TUPPOBBIX TEXHOJIOTUI — BCE ATO CBS-
3aHO ¢ (POPMHPOBAHHEM HOBOT'O YPOBHS WHAYCTPH-
anm3anmu dKoHoMukn Kazaxcrana.

Cpemu Bcex permonoB Kazaxcrana KOKO sB-
JISIETCSI cCaMOW TyCTOHAceJIeHHOH (2,92 miH.ue.),
3/IeCh WMeeTcsl pa3BuTas WHQpacTpykTypa, obpa-
OaTpIBaIONIasl MPOMBIIIICHHOCTD, CEITLCKOE XO35H-
CTBO, CO3JaH OJaronpusTHBI MHBECTHLMOHHBIN
KITUMAT JIJIs Pa3BUTHS SKOHOMHUKH. 32 TIEPBYIO TISTH-
JIETKYy MHAyCTpuanu3anuu no nporpamme ['TIOU-
WP xpynssie npeanpustus FOKO, co3nanHble B
nepuo cyuectsoBanuss CCCP, nmpouuiy nojHyro
MOJIEPHM3AIIMIO W B HACTOSIIEE BpEMS BBITyCKa-
10T KOHKYPEHTOCIIOCOOHYIO MPOAYKLHUIO Ha ypPOB-
He Jy4Imux MHpPOBBIX cTaHmaptoB (IlIiMkeHTMAiA,
IeivkenTeMenT, Xumdapm, Kenrayckuii Tpanc-
¢dopmaropuslil 3aBox u ap.). Ilo mporpamme BTO-
poii maTmiretkn uHayctpuanmianuu (I'TIMUP) 3a
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2015-2016 rr. n3 120 npeanpusaTHii, BBEJCHHBIX B
PK, 27 otkpeite B FOKO (9 — crpoiinaayctpus, 7 —
nuIeBas, 6 — Jerkasi IPOMBINIIICHHOCTD, 2 — MaIllu-
HOCTPOCHHUE U MeTai000padoTka, 1 — XuMuieckas
npoMmblUIeHHOCTh. [Iponecc nnaycTpuanusanun B
FOKO mnpsiMmo cBsizan ¢ oOpa3zoBaHUEM WHIYCTPH-

ANBHBIX 30H: BO BCEX paiioHax obnactu co3ians 11
WHIYCTPUAJIbHBIX 30H, B HUX 3asBJIeH 151 mpoekt
Ha cymMy 163 muipa. Tenre, Oyzaer co3nano 13 Teic.
pabouux mecrT.

Hwxe npuseaens! nokaszarenu cTpykrypsl BPII
FOKO 3a psig ner.

Tadmuua 4 — JluHamMuka moxasareneil CTpyKTypbl BaJOBOTO pernoHanbHoro npoxaykra FOKO 3a 2012-2017 rr.

6 npoyexnmax

No BHAB SKOHOMHTECKOR 2012 2013 2014 2015 2016 2017
JIEeSATEIIBHOCTH
1 [IpoMbIIIIIEHHOCTD 249 25,5 26,7 26,24 24,99 24,39
2 CenbCcKoe X035 HCTBO 9,5 9,4 8,66 9,28 9,85 9,15
3 CTpouTeNnbCeTBO 7,3 7,0 6,5 6,25 5,95 5,66
OmnroBast ¥ pO3HUYHASI TOPTOBIIS,
4 PEMOHT aBTOMOOHIICH 1 11,6 10,3 11,77 10,88 11,11 10,23
MOTOIMKJIOB
TpaHcnopr U ckilaAupOBaHuE 79 8,0 8,28 8,75 10,22 10,61
6 Wudopmanus u cBI3b 0,7 0,7 0,72 0,72 0,57 0,53
7 OnepaLi ¢ HeABHKUMBIM 12,6 13,0 11,9 11,51 12,56 11,77
HUMYIIECTBOM
[poune ycnyru 19,6 19,7 19,36 21,68 19,38 22,14
9 UucThble HAJTOrU Ha MPOYKIIUIO 5,9 6,4 6,12 4,69 5,39 5,58
Bcero: 100,0 100,0 100,0 100,0 100,0 100,0
TIpumeuanne — COCTABIEHO aBTOPaMH Ha OCHOBe mAaHHBIX Komutera mo crarucruke: Pernonst Kasaxcrana B 2016 r.; Pernoust
Kazaxcrana B 2017 ., www.stat.gov.kz

Kax BumHO U3 TaOnuIbl 4, B CTPYKTYpE BajJOBO-
ro perumoHaigsHOro mpoaykra KOKO 3a anammsupy-
embIii mepuog 2012-2017 rr. NpoOU30ILIN CIETYIO-
1€ U3MCHEHUS:

1. Y nenpHBIN BeC MaTepHATBHOTO TPOU3BOICTBA
c41,7% B 2012 r. cam3miics 1o 39,2% 8 2017 r.;

2. YBennunics yJenbHbIi Bec ycuyr ¢ 58,3% B
2012 1. 1o 60,8% B 2017 1.;

3. U3 yka3zaHHBIX BHUJOB YCIYTI' YBEIMYWICA
YAETbHBIA BeC BUJA JCSITEIHLHOCTH «TPAHCIOPT H
cknaaupoBanue» ¢ 7,9% mo 10,61%, «upoune yc-
ayrm» ¢ 19,6% no 22,14%.

Takxum 00pazom, oKa COXPaHSIETCs MOJI0KECHHE
MPEUMYIIECTBEHHOTO pa3BUTHS cepsl YCIyT, 4TO
CBA3aHO C MNPCANOUYTCHHUAMHU HNPCANPHUHUMATEIIb-
CKOM cpeJibl OCYIIECTBISATh BUJIBI IS TEILHOCTH, HE
CBSI3aHHBIE C OOJBIIMMHU OOBEMaMH NEPBOHAYAIH-
HBIX BJIOKEHUM Kanutajia, JJIMTCIbHBIMU CPOKaMHU
CTPOUTENHCTBA TPOMBINIICHHBIX OOBEKTOB, BBICO-
KOM KOHKYpPEHIIMEN Ha PBIHKE TOBApOB, OCYTCTBHU-
€M JIOCTYNHBIX (pUHAHCOBBIX pecypcoB. IIpomeccs
WHIYCTPUAIH3AINN TIPUBEAYT K KEIAEMbIM H3Me-
HEHHSIM TOJIBKO TP 3aBEPIICHIH WHAYCTPHUATHHBIX

30H B paiioHax 00JacTH M yBEIMYCHHEM 00beMa
IIPOMBIIIJICHHON IPOIYKLINH.

C u3MeHeHHMeM craryca O0JIACTHOTO IIEHTpa U
npuganueM T. LpIMKeHTY cTaTyca ropojaa peciry-
OJIMKaHCKOTO 3HAY€HMS MOSIBIJIIOTCS KaK JOINOIHHU-
TeJIbHBIE BO3MOKHOCTH, TaK 1 00BbEKTUBHBIE 3aTPYA-
HEHMS B OCYLIECTBJICHHH POTrPaMM MOJICpPHU3ANN
9KOHOMMKH. lIpuBe/IeHHbIE HIKE COLMATbHO-IKO-
Homuueckue nokaszarenn KOKO, chopmupoBanHoii
B 2018 1. TypkecraHcKkoil 007acT XapaKTePU3YIOT
Beaymyto poib T. lIbIMKeHTa, co3paromero mnpe-
MMYIECTBEHHYIO JIOJI0 BaJIOBOI'O PErHMOHAIBHOTO
npoaykTa (razera «tOxubiit Kazaxcrany, 2019).

[IpuBenennsie B Tabmmie 5 mokazatemu FOKO
C pacmpeneneHueM CyMM Ha TypKecTaHCKylo 00-
nacth U T. LLIBIMKEHT NpUBOJAT K TAKUM BBIBOJIAM:
IIPOMBIIIJIEHHOCTb, CTPOUTENILCTBO, TOPIOBIIS U Ha-
JIOTOBBIE TOCTYIJIGHHS CBA3aHBI C 3KOHOMHMYECKOM
JESITENbHOCTRIO0  NPEANPUSATHH, PACIIONIOKEHHBIX
B T. lllpmvkenTte. 43% WHBECTHUIINI pa3MeNIaOTCA
B T. llIbIMKeHTe, 9TO HE crOCOOCTBYET Pa3BUTHUIO
WHAyCTpUanu3anuu paiioHoB TypkecTaHCKoO# 00ma-
ctu. [ToTeHuuan pailoHOB MO3BOJISIET TOBCEMECTHO
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BBINIYCKAaTh CTPOMTEIbHBIC MAaTEPHAIIbI, pa3MellaTh
MIPEANPUATHS TI0 TIepepaboTKe KO3BEero, BepOIIIo-
KBETO MOJIOKA, 3aBOJIBI TI0 MEpepadoTKe CenbX03-
MIPOJYKIIMH, 10 nepepaboTke priObl. Heobxomumo
pa3BHUTHE CEKTOPOB, 0OECIIEYMBAIOIINX HACEIICHUE
HEOOXOIUMBIMH B OBITY TOBapaMu M He TpeOyro-
[IUX 3HAYUTEIBHBIX KanmuTanoBiaoxenuid. s Typ-
KecTaHCKOH obnacTw U T. lIIpIMKeHTa B KOHTEKCTE
YKa3aHHOTO CJIAyeT PEKOMCHIIOBATh TAKHE BH/IbI

SKOHOMHYECKOU NIEATEIbHOCTH, KaK IIPOU3BOJICTBO
MPOAYKTOB MHUTAHHSA, arpOIPOMBIIIICHHBI KOM-
IIJICKC, JIETKAasA IMPOMBIIIJIICHHOCTh U IIPOU3BOACTBO
CTPOUTENBLHBIX MaTepuanioB. HeoOxoaumble pecyp-
Chl, TPYJIOBOM M MPOU3BOACTBEHHBI INOTECHLIHAI
JUTst 3TOro umerotTcst. [1oTpeOyroTest BBITOHBIE JIS
MpeANpUHUMATENCH YCIOBUS KPEAUTOBAHMS Ha J0-
CTaTOYHO PEaTbHBIA ISl TIPOMBIIINIEHHOTO TIPOU3-
BOJICTBA Nepuo — 5-7 JeT.

Tabauna 5 — OcHOBHbBIE COIUANIEHO-I)KOHOMUYECKHUE ITOKA3aTeNI aIMUHIUCTPATUBHBIX NoapasaeneHuii B 2018 1.

FOKO, mpy. TypkecraHckas 005acTh r.lleMkeHT
No HanmeHoBaHue
TEHre MJIPJI.TEHTE nons, B % MJIDJI.TEHT€ nons, B %
1 IIpomblinIeHHOCTD 858.,5 446,9 52,0 411,6 48
B TOM 4HcJe: 00padaThIBaroas 585,7 235,1 40,0 350,4 60,0
2 CEJIbCKOE XO3SHCTBO 522.4 497.5 95,0 249 5,0
3 CTPOUTEIBCTBO 234,1 132,1 56,0 102,0 44,0
4 WHBECTHUIUN 482,0 275,7 57 206,7 43
5 TOPTOBJIS 433,8 104,7 24,0 329,1 76,0
6 HaJIOTOBBIE MOCTYIICHUS 1244 53,7 42,0 70,7 58,0
[IpumeuaHne — coCTaBIEHO aBTOpaMU Ha OCHOBE JAaHHBIX Ta3zeTsl « OxHbIi Kasaxcran», 2019

3akiaouenue

Ocy1ecTBieHNE MTPOTPaMM UHILYCTPHUATBHO-HH-
HOBAIIMOHHOTO pa3Butusi skoHomuku PK npuBoaut
K m3MeneHuro ctpyktypsl BPII Kazaxcrana. 3a ana-
TU3ApyeMbIii iepron Bpemenn 2012-2017 rr. coxpa-
HseTcs npeuMylecTBeHHbIN Bkiaax B BPII crpansl
TaKHUX PErHOHOB, Kak Manreictayckasi, Kaparanaus-
ckasi, ATbIpayckasi 00JIacTH, YBEITHUYHIICS yICIbHBINA
BEC KPYMHBIX ropofioB AnMathl U AcTaHa.

AHanu3 cpeanenyieBoro pazmepa BPII BersiBun
3HAYUTENbHBIE Pa3IMYMs 3TOTO MOKa3aTess, JInje-
poM sIBIIsIETCST AThIpaycKas 00J1acTh, TIe yICTbHBINA
nokazarenb B 2017 r. cocraBwi 9,44 miH. TeHre/
Yyel. TpU CpelHepecyOIMKaHCKOM IT0Ka3aTese
2,94 miH. Tenre/yen. HecoMHEHHBIM TOCTHKEHUEM
peruoHasIbHON MOJUTUKU MOAEPHHU3AILMHY SKOHOMU-
KM, OCHOBaHHOW Ha WHAYCTPUAIbHO-UHHOBAIIMOH-
HBIX HAlpaBJICHUSX, SBISIETCS CHIDKEHHE pa3Maxa
Bapuauuu no esinuuHe BPII Ha nymry Hacenenus ¢
9,26 paz B 2012 r. 5o 7,86 paz B 2017 r.

BrinonHeHHbIe pacueThl COOTHOIIEHHUS TOBApOB
u ycayr B crpyktype BPII nokaszanu yBenunueHue
JIOJIM TOBAapOB (MaTepuanbHOE MPOU3BOJCTBO) B Ta-
KHX pernoHax, kak Manreictayckas, [laBnonapckas
oOmacth, 60see mosoBUHEI B cTpykType BPII 3anu-
MarOT TOBApHI B TAKUX OOJIACTAX, KaK AThIpaycKasi,
Kaparanguackas, 3amanHo-Kazaxcranckas o0ma-
ctu. [lo mpenmynecCTBEeHHOMY KOJHYECTBY peruo-
HOB MMEET MECTO POCT YAEIbHOTO Beca YCIyT, YTO
MPUBOJUT K BBIBOJIAM O HU3KOM aKTMBHOCTH MH]TY-
CTpUaNM3alyy B JaHHBIX oOnacTsax Kazaxcrana.

Ananu3 nokasarenei ctpyktypsl BPII FOKO
BBISIBUJI CHWKEHHE YJIEIbHOTO Beca MaTepHaJIbHO-
ro MPOU3BOJACTBA U YBEJIWYEHHUE IOJIU YCIYT, YTO
MPUBOJIUT K BBIBOAY O HEOOXOJMMOCTH YCKOPEHUS
[IPOLIECCOB MHAYCTPUAIM3ALNHN B JAHHOM PEIUOHE.
[Ipennoxensl peKOMEHAALMK 10 WHAYCTpUAIH3a-
K paiioHoB TypkectaHCKOH oOmacTu (OBIBIIAsS
KOKO) mis parimoHanbHOTO HCITOTE30BAHUS TIOTEH-
[[Majia CeIbCKOro XO3SHCTBA, MUHEPAJIbHO-ChIphe-
BOM 0a3bl, TPYLOBBIX PECYPCOB PETHUOHA.

Jluteparypa

[Mocnanue Ilpesunenra Pecnyonuku Kasaxcran napomy Kaszaxcrana «PocT 67arococTosiHHsS Ka3aXCTaHIICB: MOBBIIICHUE

JIOXOJIOB M Ka4eCTBa KU3HM». 5 okTs0ps 2018.

TocymapcTBeHHast mporpaMma HHIYCTPHATIbHO-MHHOBAIIMOHHOTO pa3Butus PecnyOmuku Kaszaxctan na 2015-2019 romsr
VrBepxaenusiii Ykaszom [Ipesunenta Pecriyonuku Kasaxcran ot 1 aBrycra 2014 1. Ne 874.
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LUA¥bIH ATPAPAbIK BU3HECTIH,
KAIMUTAA K¥PbIAbIMbl MEH OHbIH, AETEPMUHATTAPbDI

Kanutaa KypbiAbiMbl TakbipblObl 3epTTEYLIiAEp apacblHAQ KenTereH MikipTaAacTap TYAbIPAAbI.
OHTaiAbl KanuTaA KypbIAbIMbl GM3HEC yLiH 6acTbl WapTTapAbiH Gipi. bacuibiAap Kap>KbIAbIK, LWELLiM
KabblAAQy KE3IHAE 3epTTEYAEPAE YCbIHbIAFAH 8PTYPAI kaHe 6ip-6ipiHe Kaiillibl KeAeTiH (hakTopAapAbl
eckepy kepek. LLlaFbiH 6U3HEC CerMEeHTIHAEr KOMMaHUSAQP epeKILIEAIriH eCKepCceKk, OHTANAbI KarnuTaa
KYPbIAbIMbIHA KETY KMbIH MIHAET. ONTKeHi 6apAbIFbiHa GipAer KOAAAHYFa BOAATbIH OHTAMAbI KarnuTa
KYPbIAbIMbI MOAEAT k0K, COA cebenTi KanmTaa KypblAbIMbIHA cep eTylli hakTopAapAbl GiAy MaHbI3AbI
wapT. MakaaaHbiH MakcaTbl — Ka3akCTaHHbIH, ayblA WIAPYaLIbIAbIFbIMEH alHAABICATbIH LAFbiH GU3HEC
CyObeKTIAepiHiH KarnuTaA KYPbIAbIMbIH TAaHAQYbIH TYCIHAIPY YLUiH OHbIH AETEPMMHAHTTAPbIH TEKCEPY.
®upma akTopAapbl GOMbIHILA KAMUTAA KYPbIAbIMbIHBIH AETEPMUHATTAPbI KapbI3 KarnuTaAbIHbIH
YW TypiHAE KapacTbipbiAAbl. Taapay naHeAbaik aaic 6oibiHwa KP Cratmuctmka areHtTiriHeH 2015-
2017 XblAAQpP apaAblFbliHAAFbl 50 LWaFbIH >K&HE OpTa KOMMAHMIAAPAbIH KapXKbIAbIK, €CenTiAiriHAeri
MOAIMETTEP BGOMbIHLIA >KAaCaAAbl. AAbIHFAH HOTUXKEAED KAPXKbIAbIK, LIELIMAED Mepapxusi TeOpUsiCbiHa
JKOHe >KeKeAereH >karaamAapAa areHTTiK TEOpUSCbIHA COKEC KeAETIHAIMNH KepceTeAl. DMMUPUKAABIK,
3epTTeyAepAe KapacTbipblAfaH (hakTopAapAbiH 6acbiM GeAiri KazakcTaHAbIK ayblA WAPyallbIAbIFbIMEH
AQMHAABICATbIH LIAFbIH KOMMAHMSAAPFa CTAaTUCTUKAADBIK, MaHbI3AbI 8Cepi MapAbiMCbi3. LLlaFbiH GuaHec
CcyObeKTIAepiHiH YL TYPAI Kapbi3 MepP3iMIHAE A€ KamMTaA KYPbIAbIMbIHA TaObICTbIABIKTbIH, XKOHE KbICKa
Mep3iMAI Kapbi3 Ko3(UUMEHTIHE aKTUBTEP KYPbIAbIMbI MeH (rpMa KOAEMIiHiH acepi MaHbI3Abl
€KEHAIT aHbIKTaAAbI.

TyHiH ce3aep: KanuTaA KypblAbiMbl, arpo-6U3Hec, LWarblH OM3HEC CyObEKTIAEepi, Kap>KbIAbIK,
weuwimaep.
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The capital structure of small agricultural businesses
and its determinants

The theme of capital structure has always causes a lot of discussions between researchers. Manag-
ers should take into account various and contradictory factors presented in the studies when they make
financial decisions. It is difficult to achieve an optimal capital structure taking into the specifics of com-
panies in the small business segment. There is no model of optimal capital structure that can be accessed
by all equally. Therefore, it is important to know the factors affecting the capital structure. The aim of this
paper is to test how firm characteristics affect agricultural small busines’ capital structure in Kazakhstan.
It discusses the effect of selected determinants on the capital structure of businesses, expressed by way
of three categories of indebtedness. The analysis of the determinants of capital structure is conducted by
way of panel regression. The panel data for the article were acquired from the Agency of statistics data-
base. Specifically, the data used were those from accounting statements for the years 2015 — 2017 for
the agricultural businesses of legal entities. In total, the object of examination was 50 small businesses.
The results show that financial decisions correspond to the Pecking-order theory and in some cases to
the Agency theory. Most of the factors considered in empirical studies are not significant. It is established
that for all periods of debt, the impact of profitability on the small businesses capital structure is statisti-
cally significant, as well as the impact of the asset tangibility and the firm size in short-term debt.

Key words: capital structure; firm behaviour; agro-business; small business, financial choices.
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CTpyKTypa KanMraAa MaAoro arpapHoro 6msHeca
M ero A€TepMHUHaHTbI

Tema CTpPYKTypbl KarnuTaAa BbI3bIBAET MHOXECTBO AMCKYCCUIA MeXAY MccAepoBaTeAsmu. [pu
NMPUHSATUU (PUHAHCOBBIX PELEHUI PYKOBOAUTEASIM CAEAYET YUMTbIBATh Pa3AUUHbIE 1 NMPOTUBOPEYMBbIE
hakTOpbl, NPEACTAaBAEHHbIE B UICCAEAOBAHMAX. YUunTbiBag cneunduKy KOMMNaHWM B CErMeHTe MaAOro
6usHeca, TPYAHO AOCTMYUb OMTMMAAbHOM CTPYKTYpPbl KamnmTaAd. Tak Kak He CYLIEeCTBYET MOAEAM
OMNTMMAAbHOM CTPYKTYPbl KanMTaAa, KOTOpas MOXET ObiTb AOCTYMHa BCEM OAMHAKOBO. [loaToMy
BaXKHO 3HaTb (DaKTOPbI, BAMSIOLLME HA CTPYKTYpPYy KanmTaAa. Lleabio HacToswen paboTbl SBASETCS
npoBepka AETEPMMHAHTOB CTPYKTYypbl Kanutaaa CyObekTOB MaAoro 6u3Heca, 3aHMMaloLLMXCS
CEeAbCKMM XO039iMCTBOM B KasaxcraHe, AAs 0ObsicHeHMst Bbibopa CTPYKTypbl Kanutasa. O6cy>kaaercs
BAMSIHME BblOPaAHHbIX AETEPMUHAHT Ha CTPYKTYPY KaruTaAa NpeAnpusTHi, BbIPaXKEHHYIO B BUAE TPex
KaTeropui 3aA0AXKEHHOCTU. AHaAM3 onpeAeAsiolnx (hakTOpoB CTPYKTYpPbl KanuTaAa MpPOBOAMTCS
MyTem NaHeAbHOM perpeccun. AaHHbIe NMaHEAM AASt CTaTbM ObIAM MOAYYeHbl M3 Gasbl AAHHbIX AFEHTCTBA
no cratuctmke PK, MCMOAb30BAaAMCb AaHHble U3 (hMHAHCOBOM oTyeTHOCTM 3a 2015 — 2017 roapl no
CEAbCKOXO3SIMCTBEHHOMY 6OM3Hecy 50 MaAbIX arporpoMbILIAEHHbIX MPeAnpusaTUiA. [ToAydeHHble
pe3yAbTaTbl MOKa3bIBalOT, YTO (DMHAHCOBbIE PeLleHNs COOTBETCTBYIOT TEOPUM MePapXMU U B OTAEAbHbIX
CAyYasiX TEOPUM areHTCTBa. boAbLIMHCTBO (haKTOPOB, PACCMOTPEHHBIX B AMIMMPUYECKNX MICCAEAOBAHMSIX,
CTaTUCTUYECKM He 3HAauMMbl. YCTAaHOBAEHO, YTO MpU BCEX MepMoAax AOATA Ha CTPYKTYpy KanmTaAa
CybbeKTOB MaAOro OM3Heca CTaTUCTMYECKM 3HAUMMO BAMSIHME PEHTABEAbHOCTM, a TakXKe 3HA4YMMO

BAUSIHWE CTPYKTYPbl aKTUBOB M 06bema (PUpMbl Npr KPATKOCPOUHON 3aA0AXKEHHOCTH.
KAtoueBble CAOBa: CTPYKTYpa KanmTaaa, arpo-6usHec, MaAble NpeAnpusTus, (pUHAHCOBbIE PeLLEHMS.

Kipicne

AybBIT mapyambUIbIFel  CeKTOphl  KazakcTan
VIIiH SKOHOMHKAHBIH MaHBI3IBI CEKTOPHI. AJTaii-
Jla aybUl IIapyallbUIBIFBIMEH aliHaJBICy ME3TiIre,
TaOWFaT KOHE OH/IIPIiC epeKIIeNikTepine OailanbpIc-
TB OONFaHABIKTaH, OYJI CEKTOpre epeKIe KOHLI
OemiHeai. AybUl IIapyalIbUIBIFBIMEH —alHaJIbI-
CaThlH KOMITAHUSUIAPABIH Oyl  epeKImeniKTepi
OHBIH KalWTaJl KYPBUIBIMBIHA Jla dcep eTel.
OnapIplH KanuTan KYpbUIBIMBIH OHTAMIaHIBIPY
MaHBI3IBUIBIFBI 0acka OM3HEC CEKTOpJIaphlHAaH KeM
eMec. KapKbUTaHIBIPYABIH CBIPTKBI JKOHE 1IMIKi
KO3JICpiHIH KaThIHACKI Typajbl IICHIIM KaObUIIAY
KOMIaHHs JaMybIHBIH OacThl KinT ke3i. Kapsi3
KapaXaTblH KOJJIaHY  CaliblK  aybIPTIAIBIFBIH
KEHUIIETY Ke3iHJIe Ji¢ KOJJIaHbUIajbl. OWTKeHi
Kappl3 OOWMBIHIIA TOIEHETIH CHIHaKhl  CaJbIK
TeJley Ke3iHae ImerepiMre ajblHAmBL. Asaiina
KazakcTaHHBIH IIAFBIH KOHE OpTa KOCIMOPBIHAAPHI
YIIiH OYJ1 KOHICTIUS KYMBIC iCTEMeYi BIKTHMAJ.
OliTkeHl OKIiMeT Oy OW3HeC OKUIIepiH, OHBIH
irHae acipece aybul MapyalbUIbIFBIMEH aliHaIIbI-
CaThIH IIIaFbIH JKOHE OpTa OW3HEC CyOBeKTiiepiHe
OappIHIIA  JKCHUIIIKTEp Jkacayma. Kasakcran
PecnyOnukaceinbiy,  «Kaszakcran-2050»  crpate-
TUSACHIHAA (epMepIliK TeH aybul IapyallbUIbIFbI
OH/TIpiCiHEe KBI3MET aTKApaThIH IIaFbIH JKOHE OpTa

OM3HECTIH JaMybl 0acThl MIHICTTEP/IIH Oipi eKeHi
aitreansl («Crparerun u nporpammsl PKy», 2012).
OceIFaH  opaif, MeMJIEKeT TapamnblHaH OJPTYpPIi
JKEHUIJIKTEp  JKacaliblll, JKaHa TEeXHOJIOTHsUIAp
MeH OacKapynbl jkakcapty apkpuibl 2050 sxbutFa
kapaii en JKIO-mmeri aypin mIapyaribLIBIFBIHBIH
yJiecin Oec ece ecipy Ke3JelNreH. ATpOeHEpKaCil
kemeHiH 2020 KpUTFa ISHiH TaMBITY OaFaapiIaMachl
JKacaiFraH. by Oarmapiamara  COWKeC, aybll
HIapyallblIbIFBIH ~ MEMIICKETTIK ~ Kongayael 4,5
ecere ecipy wmakcartamraH. Ocpuiaiiiia, aybul
apyanbUIBIFEIMEH aifHANBICATBIH CYOBEKTIICPIIH
09ceKereKkabiIeTTiriH apTThIPy MaKcaThl KOMBLIFaH.

Op KoMHNaHus OM3HEC KYPrizy Ke3iHAe MEHILIK
Heci YIIH MaKCUMAaJIbl TaOBICKA JKeTy KaFuaachlH
ycranapl. COHJIBIKTaH OM3HEC KYPbUIBIMBI MUHU-
MaJIJibl IIBIFBIH MIBIFAPY apKbLUTI MaKCHMAJJIbI Ka-
MMMTAJIMEH KaMTaMachl3 €Ty MaKcaTbHAa KYpbhUTY
kepek. Cout ceOenTi, KanuTa MbIFbIHAAPFa TIKEICH
0aifmaHpICTBl €KeHI aHBIK. KapKpl TeopusiChIHIA
KamnuTald KYPBUTBIMBIH OHTAMIaHABIPY TaKbIPHIOBI
KeHiHeH 3epTrenin keneai. Amnaina 60 skpuigan
acTaM YakpIT ©Tce Je OV TakKbIphIl o KYHTe
IeHiH e3eKTi Mocenenepain Oipi 6omyma. Kamuran
KYpBUTBIMBI MEH OFaH ocep eTyur (akTopiapasl
Oarayay OOHBIHIIIA KOTITETeH (yHIaMEHTaIbI )KOHE
SMIUPHUKAIBIK 3epTTeyiep Oap. bactamker 3epT-
tey AKIlI-Ta >xacainbin, keiin EBporara kelikeH,
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an Kasipri keszze OyJl TakpIpbll A3usl enjepiHze,
ocipece MmIaFbIH JXOHE OpTa KOCIMOPBIHAAP YIIiH
KeHiHeH 3epTreny/e. Kazakcranma Oyi1 TakbIphbII oIt
TOJIBIK 3epTTeNMereH. Kanuran KypbelIbIMBIH KYpyFa
KenTereH Qaxrtopiap acep eremi. OHTANWIBI Kanu-
Tal KYpBUIBIMBIH KYpPYy YIIIH OChI (DaKTOpIapIbIH
ocepiH aHbIKTay OW3HECTIH apbl Kapalfbl AaMybl
YIiH eTe MaHbI3Abl. KamnTan KypbUIBIMBIHBIH Je-
TEPMUHAHTTApbl OPTYPJI TeOopHsapra CoiiKkec
1K1 JKoHEe CBIPTKBI (pakropmapra Oeminexi. Erep
HKOHOMHKAJIBIK CasicaT, YKOHOMHKAJBIK Jamy, Ka-
MUTaJ HApBIFBIHIAFBl JKaFJail, MEMIIEKETTIK cas-
caT, O9KOJIOTHS, aKIIa-HEeCHEeNiK casicaT CHSKTHI
CBIPTKBI (paKTOpIapra KOMIIAaHHS ocep eTe al-
Maca, KOMIIAHUSHBIH JKOHOMHUKANIBIK KbI3METI
CHSIKTBI 1IIKI (haKTOpJapra ocep €Ty apKbLIbl KOM-
MaHus 63 KalWuTal KYPBUIBIMBIHA Aa Oenrimi Oip
keseme ocep ere anaapl. Con ceOenTi KemnTereH
SMIIMPHUKAJIBIK 3EpTTEYJep I OChl imKi (ak-
TOpJiap ocepiH aHbIKTayFa apHanraH. lmki dak-
TOpJap peTiHAe HEri3iHeH Qupma KeleMiH, Ka-
CBIH, CaJIbIK aybIPTIAJIBIFBIH, OTIMALIIT, aKTUBTEP
KYPBUIBIMBI, TAOBICTBUTBIFBI, OM3HEC OCIMI, CaTalIbIK
EPEeKILENIri CHUSKTBI KOPCETKIIITEP KOJIIaHbLIa b,
Ocbl  KepceTKIITepAl AYpbIC KOJAaHY apKbLIbI
OHTAMIIBI KaIlUTaJI KYPBUIBIMBIH KypyFa OOJaibl.
Con cebenti, MakajlaHblH MakcaThl Ka3akcraH
PecnyOnukachIHIaFbl ayblT APy alIbUTBIFBIMEH aii-

BOa

HaJIBICATBIH LIaFbIH OM3HEC CYyObEKTINEpiHiH Kamu-
TaJl KYPBUIBIMBI JICTEPMUHAHTTAPBIH aHBIKTAY JKOHE
AJNbIHFAH HOTWIKENEPIi KamuTal KYpbUIBIMBI OOii-
BIHIIIA TEOPUsIap MEH 0acka enaepne >Kyprisiirexn
OMITUPHUKAIIBIK 3€PTTEYIIEP HOTHKECIMEH CaJbICTHI-
py. Ocbl MakcaTka JKeTy YIIH Kapbl3 KOpCeTKili
peTiHzEe KbICKa MEep3iM/Ii, Y3aK MEeP3iM/Ii )KOHE Kall-
eI KapbI3 K03 dunmentrepine Gupma kemnemi, ak-
TUBTEP KYPBUIBIMBI, TaOBICTBUIBIFBI ©CY KapKbIHBI
MEH CaJiblK KOPFaHBICHIHBIH 9cepl AaHBIKTaJabl.
CoOHBIMEH KaTap >KEKEJETeH KaIllUTal KYPbUIBIMBI
JETEePMHUHATTAPBIHBIH ~ TEOPUSUIBIK  Karujanap
MEH SMIHMPHUKAIBIK 3epTTeyJiepre Ccoikec Kemyi
TeKcepisei.

Kasaxcmannviy aepapnvix cekmopul

Kazakcranma, Oacka MeEMIIEKETTEp CHSAKTHI
9KOHOMHUKAJBIK ©Cy VIIIH MIaFblH JKOHE opTa
KoCINOpBIHIAPABIH MoHi 30p. KanuTtan naBectums-
Jap MeH (UPMaHBIH OMip CYpYi YIIIiH ©T€ MaHbI3/IbI.
AJ Kap>KbUTBIK HIEKTEYJIep TYPAKThI OCIMI1 TeXKEH .
Cou cebernTi, CBIPTKBI KallUTallFa KOJI )KETKi3e aja-
TeIiH (pupmanap tesipex ocermi (Rajan & Zingales,
1995), enpmemie CHIPTKBI KapXKbUIAHIBIPY Ay
MYMKIHZIr GupMa JaMybIHBIH MaHbI31bI (PaKTOPHI.
Kazipri xe3ne MemIieKeTiMi3/IiH IMaFbH JKoHE OpTa
KOCINOPBIHIAPKI, OHBIH IMIIHAE dcipece arpapibIK
CEKTOP JIi A€ )KaKChl JaMbIMaraH.

2000 2076 2mo

CySLekTinepaH Canbl HFOYMEBICTIEH KAMTEUFEHAARAEH CaHE)

AyEI ISPy BTG
B i

Kyphiisic

2010 206 2010 W6 2010 20716

BHI LLIsIFRDPY KTC Hecue Kopo s

—— CaYOE
— KK BARI I

— Gacka

1-cypert — IlaFbiH yxoHE OpTa KCIMKEPTIKTIH MAKPOKOPCETKILITEPiHIH CATAIBIK KYPbUTBIMBI
Hepekke3: KP ¥OM Crarucruka komuteTiHiH (stat.gov.kz), KP ¥arreik bankinig (nationalbank.kz)
MmoanimeTTep Ooitbiniia, lamy KopsiHbIH (damu.kz) ecenTiiirineH anblHFaH
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Kazakcrannarsl arpapJblK CEKTOP/IbIH MPooIie-
MaJIapbIHBIH Oipi arpapiiblK KeMICHHIH TeXHUKAIBIK
JKOHE  TEXHOJIOTHSIIBIK  TOJBIK — KaMTaMackhl3
erinmeyi. 2016-2017  skpuImaprbl  TEXHUKAIBIK
KaMTaMachl3 €Ty Tajjaybl To3y Jopexeci 85%
KYpaWThIHBIH aHbIKTaAbl, 0o 100 ra ericTikTeri

aybll  HIapyallbUIBIFBl  OHMIIPICIHIH  JHEpPrus-
MEH KaMTaMachl3 eTyiHIH TOMEHICYiHe OoKeIyJe.
AybUl  IapyalIbUIBIFBIHAAFEl  WHHOBAIMSUIIBIK

npouectep Oaty npamyna. DepmepriepaiH KaHa
arpoTEeXHOJOTHSIIAPABl  KoyjgaHOayapiH — cebeOi
Kapa)kaTThIH JKETICICYIIUIIriHeH. MeMIIeKeTiMi3 e
ayblUT MIAPYyallbUIBIFBIHBIH JaMybl YIIH YJIKEH
JKEp KOPBIHBIH OOJlyblHA KapamacTaH, JKepii
KYHapIIaHIBIPY, CyMEH KaMTaMachbl3 €Ty CHUSKTHI
npobieManap ceOeOiHEeH KOINTEereH Xepyiep aybll
NIApYaIlbUIbIFGl  alHANBIMBIHAH  [IBIFAPBUIBIIT
tactayiraH (Xarmoga, 2018). Kazipri ke3ie MeMyIeKeT
cyOcuaust 6epy apKblIbl pepMepIiepre KeHiaairi oap

ATMATELl K. ™= ]

ActaHa K. O
ITereic KazakcTan
ComnrycTik Kazakcras
ITaemomap
OHTycTik Kaszakcran
MaHFBICTAY

——— g

—— 4

TOMEH TaMbI3[bl HEcHenep Oepylli KapacThIpajbl.
Anaiia aypul mapyambUTBIFBIMEH KeOiHece Oip
HEMeCe €Ki aJlaMHaH TYpaTbIH JKEKe KACIIKepJep
alfHANTBICKAH]IPIKTaH, HECHere KEMUIIIKKEe KOSTBhIH
KYHIBI MYJIKi OOJMaraHIOBIKTaH, MYHIAl HECHEHI
ajlyra MYMKIHJIITT OOJIMa/Ibl.

l-cypeTTeH Kepin OTHIpFaHBIMBI3[AH, eiMi3ze
aybUI AP YyanIbUTBIFEIMEH AHHATBICATHIH KOCITOPbIH-
JIAp/bIH JKaJIbl [IaFBIH KOHE OpTa KOCIOPBIHIAD
immiHmeri yieci antel Kbut immiHne 26%-nan 18%-
ra JIefiiH TOMEHJETeH, ajaiia eHIM IIbIFapy yieci
OOMBIHIIA KOPCETKIIl e3repMereH. MemileKeTKe
TYCETIiH CaJIbIK OOWBIHIIA aybLI IIAPYalIbUIBIFBIMCH
alfHaJIBICATBIH KOMITAHMSUIIAP/IBIH YJIeci €H TOMEH,
on KazakcTaHaarbel OChl cajara cajblK caiy Ooli-
BIHINIA KOJIJTAaHBUIATHIH MaKCUMAJIIBI KSHUTIKTEpre
OailTaHBICTBI. AJIBIHFAH HECHeNIep OOMBIHIIA KOJTIK
JKOHE OaliJlaHbIC canachlHAa KbI3MET aTKapaThlH
KOCIMOPBIHAAPMEH TEHECE/].
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2-cypet — TipkesreH marbH XKaHE OpTa KSCINKEePIiK CyOBbEeKTiIepiHiH SKOHOMHUKAJIBIK

Aybin

IapyamblUIbIF BIMCH

KbI3MET TypJiepi OObIHINIA aybUT IAPYyaIIbUIBIFBIHBIH 3P aiiMaKTarsl yieci
Eckepry — aBTOpIIapMeH KypacThIPbLIFaH

allHaNIBICAaTBIH ~ KOMIAHMSUIAPJBIH ColikeciHiie 27 xoHe 15 maii-

HIAFbIH KOMIAHMSIIAPBIH YJIeC caaMarbl OOHBIHINA
OnrycTtik Kazakcran 6ackim Oemirin amagsl. JKam-
0bu1 xkoHe Kpi3butopaa o0bIcTapbIHia OpHATacKaH

bI3bl AQybUl IAPYaIbUIBIFBIMEH  aWlHaJIbICAJbL.
MamnrpicTay MeH ATBHIpay KajnajdapblHma Oy cala
eTe TOMEH JIaMbIFaH (2-cyper).
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OJneduerTepre Moy

Kanurasn KypbUIBIMBIH JKaJllIbl TYCiHY YILITH OFaH
ocep eTeTiH JeTePMUHAHTTAPJbl KapacThIpambl3.
@dupMaHbIH KanWuTal KYpPbUIBIMBIH  (DyHIaMeH-
TalJpl 3epTTey apKbpuUibl MoawibsHu MeH Mui-
nep (1958) (Modigliani & Miller, 1958) kanuran
KYPBUTBIMBIHBIH TEOPHUSUIIBIK HETI31HIH apbl Kapairsl
JaMyblHa TYPTKi Oomnabl. KannTtan KypbuibIMBI T€O-
pUSUTapBIH HETI3iHEeH yII Typre Oemyre OoJajabl:
KOMIIPOMUCTEPIiH CTATUKAJIBIK TEOPHACHI, alreHTTIK
TEOpHUsIap JKOHE  aKmapaT  acCHMETPHSCHIHA
HerizaenreH Teopusuiap. 1963 xputbl MonuibsHHA
MeH Muuiep Kanmurtan KYpbUIbIMbIHA (DUCKAIJIBIK
ocepai KapacTelpa Keje, NaWbI3bIK TeJIeMIep
CallbIK cajJyAaH 0OocaThUIATBIHJIBIKTAH, KOMIAHMSI-
nap Oacka Kapbl pecypcTapblHa KaparaHaa Kapbl3
KapaXaTblH TaHOaWThIHBIH aiTTel  (Modigliani
& Miller, 1963). Ocwiran opaii, (DeAngelo &
Masulis, 1980) KOMIPOMHUCTEPHIH CTATUKAIBIK
TEOPHSCHIH YCBIHABL. TeopusiFa CcoiKec, CalbIK
AyBIPTIATBIFBIH JKCHUICTETIH Kapbl3 KapakaTbl
KOCIMKEpITIK TOYCKeIJIiH ecyiHe okenemi. AB-
TOpiap Kapbl3 ajdy apKbUIbl YHEMJENTEH CajbIK
KMHAKTaPbIHBIH KENTIPIAreH KYHbI, 3aal Meryain
KENTIpUITeH KYHBIHBIH ©Cyl apKbUIbI OTEeJeTiH
(¢upMa KapbI3bIHBIH OHTAMIBI JEHTeHiH YCHIHIBI.
Amnaiifia, MarbH XKOHE OpTa KOCIMKEpPIIiK OOHBIHIIA
SMIIMPHUKAJIBIK 3€pTTEyJep KOMIPOMHUCTEP TEO-
PHSICBIH KOJJIANTBIH fonenjeMenep tammnansl (Ni-
cos Michaelas et al, 1999). Pettit & Singer (1985)
alTybIHINIA, IIAFBIH JKOHE OpTa KOCIMOPBIHAAP
peHTa0eNbIirT KOPIOPAaTUBTIK CEKTOpFa KaparaHaa
TOMEHIPEK OOJIFAaHABIKTAH KaphI3 KAPaXKaThIH CAITBIK
kopranbickl (ETR) petinne xonnan6aiinel. Llarem
(upmanap Kap>KbUIBIK KHBIHIIBIIBIKTApFa KOOipeK
YIIBIpaiapl, COJ ce0enTi CalblK KOPFaHBICHI
ollap YIIiH MaHpI3Obl emec (mac an Bhaird &
Lucey, 2010). ConblMeH KaTap, Ka3aKCTaHJBIK
aybll IIApyanibUIBIFBIMEH aWHaNbICATBIH IIaFbIH
ousHec cyObekTinepine canbiHaThH 3% sxoHe 10%
MeJIIIepIeMEeIET] CalbIK, dJieM OOMBIHIIIA €H TOMEH
canpIKTapaslH,  0ipi. Ocbl ¢akTopiaapabl eckepe
Kelle, Ka3aKCTaHIBIK IMaFbIH OM3HEC CyOBeKTiIepi
YILiH KOMIIPOMHCTEP TEOPHUACHI MAHBI3Ib EMECTIT1H
anTyra 00JaIbl.

Myers & Majluf (1984) nepapxus TeopusicbiHa
coiikec, MHBECTOpJIap Kaphl3 KapakaThIHA KapaFraHaa
MEHIIIK KalUTaJIbIH KOJJAHYAbIH TOYEKENl KOFaphl
nen ecenreiini. CoHIBIKTaH (GupMaiapra HWHBEC-
TUIMSJIBIK  KOOalmapAbpl MEHLIIK — KamuTajlblHaH
Teneyi YChiHanbl. bipHeme 3eprreyinepae (up-
Majap WICKTEYJi MEepapXUsUIBIK PETTe >KYMBIC
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ICTEUTIHAIr KOHE CBHIPTKBI KalHUTal TapTy MYyM-
KIHITIH KapaCThIPMaUTHIHABIFBI AW THLUTABI.

Keneci  manpiapl  Teopustiapapl  Oipi,
areHTTIK TEOPHUSACHI, aKIIMOHepiIep MeH (UPMaHbIH
0acka Kap)KbUIBIK KaTBICYIIBUIAPHl apachIHAAFbI
KaWmbUIBIKTapasl  3eprredimi.  Om  HeriziHeH
AKLUOHEPJIep MEH KPEAUTOpIIap apachIHAAFbl KOHE
aKIMoOHepJep MEH MEeHe/DKepiep apachIHIaFbl
MYIZeiep KaHIIBUIBIFBIH  KapacThlpaabl. AybUl
NIapyallbUIBIFBIMEH aifHANBICATHIH IMAFbIH KOHE
opTa KOMIaHHWsUIapJa MEHIUIK TeH Oackapy
ic xysiame Oipaeil. CoHOBIKTAaH OYJT TOITHIH
Kap>KbIIBIK MaKcaThl 0ip. Anaiiia marbH pupmanap
VIIIiH MEHIIIK Hesepi MEH KpeauTopiap apachlHaa
0o0JIaTBIH KAaKTBIFBIC MaHBI3/bI O0ybl MYMKiH. By
CyOBEeKTINep/AiH KanuTall KYpPBUIBIMBI OaHK OepeTiH
HECHE YaKbITBIHBIH LIEKTEYJIriMeH TYCIHIIpiTyi
MyMKiH. OcbIFaH opaii, marsH (pupmamap Kypaem
¢upmanapra Kaparanja, KbICKa Mep3iMai KapbI3abl
kebipek Kommanysl MyMKiH (Bevan & Danbolt,
2002).

MeHepkep MEH — WHBECTOpJIAp — apachlHjia
aKMapaTTbIK TEHCI3AIK OOJFaHABIKTaH HepapXus
TEOPHSICBI MaHBI3ALI Oonanel. Myers & Majluf
(1984) xomnanusi ©3 KapiKbICBIH Kap>KbLIaHIBIPY
peTiMeH (WepapxuschIMeH) OeNeTiHIH aWlTaibl.
dupmanap akmaparThIK TEHCI3IIK cajlapblHaH,
CHIPTKBI KamuTal Ke3NepiHe KaparaHma iIiKi
KanmuTajl Ke3AepiH KamaWabl. SIFHM TaOBICHI KO-
Fappl KOMITAHUSIIAD WHBECTUIMSIIAPIBI  Kapbl3
KapaxkaThl ece0iHeH emec, OeiHOereH TaOBICTaH
KapKbUIaHJBIPaIbl. Byl Teopust aybul HIiapyaribi-
JBIFBIMEH ~ afHalbICaThIH INAFBIH  JKOHE OpTa
KOCITIOPBIHAAP YIIiH KOJIAHBUTYBIH —Kellecimei
Herizaeyre Oonaapl: MeHmIik uenepi/MeHepKepiepi
03 (hupManapbIHBIH MMAWIACKIH CAKTAFBICHI KEJEI,
COHJIBIKTaH OJlap KOMIAHHUSHBIH KBI3METIH KapiKbl-
JAHJBIPY VIIIH CBIPTKBI pecypcTapra KaparaHja
1Kl Kap KbUIaHIBIPYABl KeOipek Kamalabl. Arpo-
OHEPKACIIITIK MAaFbIH KOMIIAHUSIAP CHIPTKBI KAPhI3-
Japapl KaKeT eTKeHJE, oyiap KbIcKa Mep3iMIi Ka-
pPBI3ABI Kallaiapl, eNTKeHI Oyl MeHemKepIepIiH
iC-KUMBUTBIH LIEKTEMEH1i. bys TeoprsiHbl TaOBICTHI-
TwIK (profitability) kepceTkimti apKbUTBI 3€PTTEH/I.

ATanfaH TeOpHsUIapAbl AMIUPHUKAJIBIK 3€pT-
TeyJep/ie COHbIMEH KaTap aKTHBTEP KYPBUIBIMBL,
KeJIeM, ©Cy KapKbIHbl CHAKTHI HETi3ri ¢axTopiap
KOJIJIAHBLTBLIA]BI.

AKTHUBTEp KYpbUIBIMBIH (Asset tangibility)
aHBIKTaFaH/a KOMITAHHSFA THECUTI MaTepUalbIK
JKOHE MaTepHajbIK €MeC pecypcrapibl Oein
KapacThIpanabl. AKTUBTEP Ce3iMTal OOJFaH CalbIH
OHBIH KEMUIACH/IPUITCH Kapbhl3 MiHACTTEMEINEPiH
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HIBIFApy MYMKIHZIITI skorapbl Oomansl (Booth et
al., 2001). Herisri kypanmapsl kem ¢upmaiap
COJ  AKTHBTEPIH KEMUIAIK  peTiHAe  KOWBII
CaITBICTBIPMANTBI  TYpJIC MaNBI3JIBIK MeJIIepieMeci
TeMeH Kapbl3 ama anagsl. CoHbiMeH Kartap, Tit-
man et al. (1988) axtuBTepi xem (upmamapIbH
JTUKBUIALMSIBIK  KYHBI JKOFapbl OONFaHABIKTaH
KapbI3bl J1a COWKECiHIIe KoIl OOJaThIHIBIFBIH
aiitansl. Hecueni Teney Mep3iMiH IIEKTEy LIaFblH
KOMITaHUSTHBIH KapbI3bIHBIH KYPBUIBIMBIH KapThUTal
Tycinaipe anaapl. Ocbuaiiia, marsiH GupMa KbICKa
Mep3iMIIi  Kaphl3 KapakaThIH KOJIIaHA aJlajbl,
anaiia Oys1 Kapbl3 YJIKeH (pupMmanap anaThlH Kapbl3
KapakaTbl MEp3IMIHEH Y3arblpak Ooiybl MYMKiH
(Sogorb-Mira, 2005).

Oupma kememi (Size) MEH KapKbl TYTKAChI
apachlHAarbl OAWIaHBICTBl TYCIHY ©T€ MaHBI3[bI.
OfiTkeHi marbiH (upmamapra KaparaHia YJIKeH
¢dupmanap e3/1epiHiH KapXKbUIaHABIPY Ke3IepiH
IUBepCUDUKATISIIAY IBI KaJanabl. CoHbBIMEH
KaTap, LIaFbIH JKOHE YIIKCH KOMITaHUsIIap apachblHaa
KapbI3/bl ©TeY KYPBUIBIMBIHJIA albIpMAIIbUIBIKTAp
oomaner (Uyar & Guzelyurt, 2015). Kenreren
SMIUPHUKAJIBIK 3epTreynep Qupma Kejaemi MeH
KapbI3JIbIH OH OalJIaHBICTBl EKEHIH JoMNeNei i
(Nicos Michaelas et al, 1999), (Fama & French,
1998), (Cassar & Holmes, 2018). Anaiiga eki
KOPCETKIIT apachlHaa Tepic OalTaHbICTHI AHBIKTaFaH
na GipHere 3eptreynep 6ap, mbicansl Heyman, De-
loof, & Ooghe (2008), am Rajan & Zingales (1995)
men de Jong, Kabir, & Nguyen (2008) dupma
KONEMIHIH CTAaTUCTUKAIBIK MaHBI3bI JKOK JIEI
TankaH. byl KOPBITBIHABI HEpapXusi TEOPHICHIHA
colikec, (hupma KeJieMi MEHEDKMEHT IEH CBIPTKHI
MHBECTOpJIAp apachbIHAAFbI ACCUMETPHSIIBIK
aKMapaTThI MICTTYTe KOMEKTECe i AT TaibIMIai bl
Pamxan wmen 3uHranectiH aiTybiHIIA, (upMa
KeJIEMiHIH KapbI3 KodhduimenTtine acepi 6ip MoH/II
eMec, KeJIeM CBIPTKbI HHBECTOpJIap OiJeTiH akmapar
YIIiH eimeM OOJybl MYMKiH, OJ ©3 Ke3eTiHe
MEHIIIK KanuTajlblH Kapbl3 KalUTaIbIHA KaparaHaa
Ko01peK KOJTAHBUTYBIH KOpceTe/Ii, alt prupma kememi
Kapb30eH Tepic OalmanbicTa OOIATBI.

Ocy xapkpiabsl (Growth). Huang & Song (2006)
aliTybIHIIA, JKOFapbl MYMKiHZIri Oap dQupmanap
KApXXBUTBIK TapTBIMILI OONambl JKOHE apbl Kapait
ecy YIIIH KapKbUIAaHIBIPYABl KaKeT —eTeli.
MaiiepcTiH aWTybBIHINA, 6CY MYMKIHAITT MOPAJIbIIK
TOYeKel TYABIPYBl MYMKIH >KoHE (upManapsl
OJlaH J1a YKOFapbl TOYEKeNre HTepMelieyl MYMKiH.
ConnpIkTaH, ©cy MyMKiHairi Oap ¢upmanapnaa

TOMEH Kap)Kbl TYTKajapsl Oonazabl. Amnaiina Ni-
cos Michaelas et al. (1999) aiiTysHma, ecim,
(upManapasl CHIPTKBl KapKbUIAaHABIPYIBl 137€yre
uTepMeNei i, OWTKeHI ©eCy MYMKIHIITI KOFapsl
¢upmanap, 1mKi KapakaTblH TaybICHIl OITipy
BIKTUMAJIJIBIFBI JKOFaphl OOJIFAHJBIKTAH KOCHIMINA
KaluTaJAbl KaXKeT eTe/l.

gjaicreme

3eprreyimizne Oaramay 0OBEKTici peTiHzae
Ke3JIeHCOK TYp/ie aJIbIHFaH ay b APy allbUTBIFBIMCH
aviHaneicaThid  Kasakctamgarel 50 1marelH  Ous-
Hec cyoOwekTinepi amemabim, 2015-2017 xsuimap
apabIFBIHAAFRl  KAPXKBUIBIK €CEMNTLUIIr HeTi3iHae
KamuTall KYPBUIBIMBI TanmaHael. Momimertep KP
Kapsxpl munucTpirinin CTaTUCTHKa areHTTIriHEH
anblHABl.  DupmanapablH ~ OapibIFbl  [IaFbIH
KOCIMOPBIH CHIAThIHA COWKec Kelyi *oHe OanaH-
CBIHJIa Kapbl3 KapakaThIHBIH OOJYhI KaaFalaHIbl.

Kamuran KypeUibIMBI Typalibl aHBIFBIPAaK OLTy
YIIH Toyenai alHbIMajbl PETIHAE JXaJIbl Kapbi3
koapduumentin (TDR), kpicka Mep3imMai Kapbl3
koad¢urmentin (SDR) jxone y3ak Mep3iMai Kapbi3
koapduumentin (LDR) kapacteipambiz. Onapast
KeJleciiel aHBIKTaiMBbI3:

TDR = Kanmnsl KapsI3 Kapaxatsl/ Kanrsl akTHBTEp
SDR = Kpicka Mep3imzi Kapbi3 KapaxaTbl/JKasrms! akTuBTep

LDR = ¥3ax Mep3iMIi Kapbl3 KapaxaTtsl/JKammsl akTHBTED

Kpicka mep3iMai kapbi3 KoddummeHTi Oip
KBUITAH aCMalTBhIH KApKbUIBIK MiHJETTEMeINep
MEeH Hecuenep ece0iHeH Kap)KbUIaHAThIH KOMIIa-
HUSI aKTHBTEPiHIH MalbI3JBIK YJIeCiH KOpCeTeTiH
KOpCeTKim. ¥3aK Mep3imai Kapbi3 Kod(hUITUeHTI
Oip KBUIJJaH acaThlH KapXKbUIBIK MiHJETTEMENep
MeH Hecuenep ece0iHeH Kap)KbUIaHAThIH KOMIIa-
HUSI aKTHBTEPiHIH MaHbI3JBIK YJIeCiH KOepCeTeTiH
KOPCETKIIIL.

3epTTelnin OTBIpFaH KOMIIAHWSUIAD apachblHIa
2015-2017 »xpImap apachblHAAFbl YII KOPCETKIII
OoiibiHIIA  oprama  Kapel3s  Kod(pduIUeHTIiH
KapacThIPCaK, 3-CypeTTEeH Kopill OThIPFaHBIMBbI3AAM,
x)aumbl Ko3(duiuent memmiepiemeci 2017 KbUTbI
Tek 22%-7p1 KYpaWTBIHBIH, OHBIH IIIIHIE Y3aK
Mep3iMal Kapbl3 kodpdunueHti 15%, anm Kpicka
Mep3iMl apbi3 KOAPPHUIMEHTI Kbl aKTHBTEPAIH
TeK 7% KYpalThIHBIH KOPEMI3.

Toyenci3 alHbIMaibUIAD PETIHAEC KONTEreH
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3-cypeT — AybUT IapyaIIbUIBIFEl CaTaChIHAAFHI IIAFBIH )KOHE
opTta Ou3HeC CyOBEeKTIIEpPIHIH KamuTall KYPhIIbIMBIHIAF KAPbI3 KA TAIBIHBIH OpTAaIla MeJIepi
EckepTy — aBTOpIapMeH KypacTBIPbLUIFaH

OMITUPHKAIIBIK 3ePTTEyIIepie KOJIaHbUIAThIH (HUp-
Ma KeJieMi, TaOBbICTBUIBIFBI, ©CY KapKbIHbl MEH
HOTHKeJIi CaJIbIK CTaBKAChl KOPCETKILITEP] aJIbIHABL:

* OusHec KeyieMi (Size) — IKBUIABIK TalKaH
TaOBICTBIH HATYPAJJIBIK JIOTapU(MIi peTiH/E;

* aKTUBTEp ce3iMTanibiFbl (asset tangibility) —
aifHaJIBIMHAH THIC AKTUBTEPJIiH JKAJIIbl aKTHBTEPre
KaThIHACBIMEH;

* TalblcTBUIBIK (profitability) — maiibizgap,
CaJIbIK TIEH aMOPTH3allMsIHbl KOCIHaraHra JCHiHTI
NaiiIaHbIH JKaJIbl aKTHBTEPIe KaThIHACKL;

* canpIKThIH HakThl Memmepnemeci (ETR) —
naiiiara caublHATBIH CAIBIKTBIH MaHbI3Aaphl, CaIbIK
MICH aMOPTH3aLUSIHbI KOCTIAFaHFa JICHIHT1 MaiJaHbIH
KAThIHACHIHA TCH;

* ocy KapKbIHbI (growth) — arbIMIBIK KBIIFBI

1-kecTe — AMHBIMABUIAP/IBIH CHITATTaMa CTATHCTHKACKH

aKTHBTEP/IIH AaJJIbIHFbI JKBUIABIH AKTUBTEPIHIH
alBIPMACBIH  QNBIHFBI  JKBUIABIK ~ aKTHBTEPTE
KaTBIHACHI.

TangaHaTbiH 1ETCPMUHAHTTAP/IBIH JKAJIbl CH-
maTTamachl 1-KecTeie KOpCeTiIreH.

Kectenen koMmmaHUWsap[plH opTaiia Kapbi3
meumiepi 0.27 malbI3apl KypaWTBIHBIH KOPEMi3.
By ayeln mapyanibUTBIFBIMEH alHAIBICTAH KOM-
MaHUsIAp Kapbl3 KapakaTblH MUHHMAIILI TYPJC
KojaHaThiHbIH ~ Kepcereni. CoOHBIMEH — KaTtap
KOMITAHUSITAPIBIH TaOBICTBUIBIK OOMBIHIIA OpTa-
ma kepcerkimi —0.94-ke TeH. Amaiima MemuaHa
0.06 TeH. by KoMImaHUSIIAPIBIH apachlHaa 3a1ai-
JII KBI3MET aTKapaThlH KOMIAHUSAIAPIBIH OOTYBIH
KepceTesi.

Kepcerkim AHBIKTaMaChl Mean Median | Minimum | Maximum | Std. Deviation
Kanmsr kapsi3 koapdurmenti (TDR) 0.27 0.17 0.00 1.68 0.32
Capital Keicka mep3imzi Kapbi3 kodddunnenTi

Structure (SDR) 0.06 0.00 0.00 0.74 0.14
¥3ax mMep3imzai kapbi3 koapdunmenti (LDR) 0.22 0.05 0.00 1.68 0.32

Asset
Tangibility (AT) Marepuanzpl akTuBTep/JKanms! akTHBTEp 0.46 0.47 0.00 0.96 0.25
Size TabbICTBIH HATYpaIb! JIOTAPUPMEI 5.26 5.34 3.54 6.30 0.58
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1-kecmeniy dcanzacwl

Kepcerkim AHBIKTaMAaChI Mean Median Minimum | Maximum | Std. Deviation
Profitability | EBITDA/CarynaH TyckeH TaObic -0.94 0.06 -34.98 6.05 4.73
Growth (AxTutep,— AKTUBTED, , /AKTHBTED, ) 0.41 0.36 0.00 1.00 0.26
ETR Tabwic canpirel/ EBIDTA 0.19 0.02 -0.78 22.21 1.81
Eckepry — KP ¥OM Craructuka areHTTIriHiH MOJTiMeTTepi OOMBIHINA aBTOPIapMEH KYPACThIPBIIFaH
HoTuzkesiep MeH TaIKbLIay Debt, = B, + B, Tangiblr assats +
Perpeccnf{nLIK MoIeIh JKacamac OYpbIH, aJbIH- +8, Size + B, Profitabilly +
FaH KOPCETKILITEPAl KE3IEHCOKTBIK II€H KaItuTall
KYPBUIBIMBIHBIH ~ JI€TEPMUHAHTTApbl apachbIHAAFb +B,ETR + ¢,
MYJBTUKOJUTHHEAPIIBIKKA TeKCepeMis (2-kecTe).
KapacTeIpbUIbIll OTBIpFaH KOPCETKIIITEp apa-  MYHIAfH,
ChIHJAa MYJIbTUKOJUTMHCAPIIBIK 6aﬁKaﬂMaFaHI[BIK- Debt” — AaHBIKTaJIaTBIH aﬁHLIMaJ'ILI, SAFHU

TaH, KOPCETKIMTEpAiH OapibIFbIH PETPECCHSITBIK
Tanjayra anambl3. AWHBIMaJbUIAp apachIHIAFbl
OaliiaHbICTBI CaHIIBIK Oaranay MeH (akTopiap apa-
CBIHJIAFbI TOYEIIIK MOJICTIH KYpY YIIiH Kerneci Gop-
MyJia OOWBIHIIA KAJTbl MAHENb/IK PErpecCUsIbIK
Tanjay jkacanasbl:

2-kecte — Koppensiuusuiblk MaTpuia

ColKeciHIIIe KpICKa MEp3iM/Ii, Y3aK Mep3iMli, HeMe-
ce KaJbl Kapbl3 Kodpduimenti;

t=2015-2017 xbL112p;

1= 1-50, pupma cansr;

€, — 6acka Jia KapacThIpbUIMaraH KOPCETKIIITED,
SIFHU MOJIEITb KaTENIKTepiH KAMTHTHIH JIEMEHT.

TDR LDR SDR AT Size Growth Profitability ETR

TDR 1

LDR 0.8661 1

SDR 0.2667 -0.1598 1

AT 0.0807 0.0095 0.0348
Size -0.1401 -0.1253 -0.1189 0.1298 1
Growth -0.0895 -0.0383 -0.0668 0.0997 -0.0610 1

Profitability -0.3029 -0.3176 0.0490 -0.1402 0.4036 0.0594 1

ETR -0.0657 -0.0490 -0.0377 0.0400 0.0227 -0.0208 0.0229 1
Eckepry — KP ¥OM Craructuka areHTTiriHiH MOJTiMeTTepi OOIbIHIIIA aBTOPMEH KYPacThIPbUIFaH

[Manenni ™MoxenbaepaAl KOJAAHYABIH 0acThI
APTHIKIIBUTBIFBIHEIH Oipi 3 dexTinepai naeHTudu-
KalsylayMeH OalTaHbICTBl MpoOiieManap >KOWbI-
nazael (Boozer, 1997). KenneHneHiHeH KUBUIBICATBIH
MOJIEJbIeP 1€ KapaCTHIPBUIBI OTHIPFaH aifHBIMAIIbI-
Jlap YIIIiH acepiiep OpTOTaHaN bl He SK30IeH I 00JI-
Maybl THiC. Perpeccusiiblk Tayay bl TUSIHAKTAIIFaH
acepirep (Fixed-effects) momem MeH Ke3meHCOK
acepiep (Random-effects) Momeni apkbuIbl JKacaii-
MbI3 (3-kecre). Exi Mozenbie e TeK TaObICTBUIBIK

KOPCETKIIII KOHE KbICKa Mep3imMji KdQPUITUCHTTED
OOHBIHIIIA TaJay/na aKTUBTEP CE3IMTaJIbIFbI MEH
(hupma KejieMi CTaTHCTUKAJIBIK MAHbI3IbI OOJIIbI.
XKexkeneren ocepiep CHINATBIH TEKCEpy YIIIH
Xaycman Ttecti (Hausman, 1978) xonmaHbUTambl.
Byt tecT jkekeneren acepiep Toyelci3 alHbIMaIIbI-
JapMeH KOPPEJSALUSIIBIK OalIaHbIChl KOKTHIFbIH
alTaTBIH HOJIB/IIK THITOTE3aFa HeTi3/IeNreH:

H,: corr()=0 nemece iu,itX
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U, — KE3/IeHCOK ACEPIEP PETIH/E KapaCTRIPBLITYbI
MYMKiH;
IBTEpHATUBTI TYpJe:

H ,: corr(ia,)# 0 nemece itX

3-kecTe — Perpeccusuiblk Tangay HOTHKeNIepi

u — JACTCpMUHALUAIIAHTaH JCEPJICP peTiHZ[C

Kapa¢TeipbuIasl [15].

Exi momenbiH apachlHIa aaeKBaTThl MOJICIIb

TaHjaay yuiH XaycMaH TECTiHIH HOTHXeCiH 4-Kec-
TEeNIeH KOpe aJlaMbI3.

AlHBIMaTIBLIAD - DR - LDR - SDR
Fixed-effects | Random-effects | Fixed-effects | Random-effects | Fixed-effects | Random-effects
Asset tangibility 0.300 0.128 -0.239 -0.105 0.249* 0.071
Size -0. 123 -0.039 -0.108 -0.018 -0.015 -0.045%*
Growth -0.019 -0.019 -0.011 -0.009 -0.016 -0.012
Profitability -0.014 -0.017** -0.015* -0.019%*** 0.002 0.004
ETR -0.016 -0.013 -0.019 -0.015 -0.001 -0.002
Constant 0.780 0.412 0.896 0.355 0.029 0.271
R? — within 0.118 0.108 0.149 0.135 0.073 0.034
- between 0.065 0.099 0.025 0.075 0.0003 0.052
- overall 0.079 0.102 0.057 0.097 0.007 0.040
F-statistic/Wald Chi? 2.55 16.72 3.34 18.77 1.49 5.74
p-value 0.033 0.005 0.0080 0.0021 0.199 0.333
* p<.05; ** p<.01; *** p<.001
Eckepry — KP Crarucrika areHTTIiriHiH MasliMeTTepi OOWbIHIIIA aBTOPIApPMEH KypacThIPbUIFaH

4-kecrte — MO}IGJ’[L aJICKBATTBIFbIH XayCMaH TecTi APKbUIbI TEKCEPY

TDR

LDR

SDR

Prob>chi2

0.8215

0.5592

0.3428

Eckepty — aBTOpIIapMEH KYPaCTBIPBbUIFaH

XaycmaHn TecTiHe colikec p-neHrer >0,01 Gou-
FaHJIBIKTaH, 0acThl THUIOTE3a JKOKKA MIBIFapbLI-
maiinel. Con cebenTi aNblHFaH HOTIDKENIep Oi3MiH
JKaFJaiia Ke3JIeHcoK acepl 0ap MoJelibre ColKec
KEIeTiHIH KopceTe/Ii.

XKanmer kapb13 OoitbiHIIa perpeccust yimia R?
MOHI TOMeH 00ITybl, KeHOip alHBIMAIIBIIAP/IBIH V33K
Mep3iM/Ii kKOHE KpICKa Mep3iMil Kapbl3 yIIiH Oip-
OipiHe Kapama-Kapchl MoHAE OomybiHaH (van der
Wijst & Thurik, 1993). Byn akTuBTep KYpHUIBIMBI
MeH TaOBICTBUIBIKTBIH JCEpiH aHBIKTaFaHAa Y3aK
Mep3iMIl KOHE KBICKA MEp3iMIi KapbI3IbIH aybl-
CyblHa OalNaHBICTBI MOHHIH ©3repyiHe KaTbICTHI.
OMmnupuKkanbelK 3eprreynepre coiikec (Hall et al.,
2004), (Mateev, Poutziouris, & Ivanov, 2013),
Kapbl3 KOX(P(HIMEHTI MEH aKTHBTEP KYPBUIBIMBI
apachlH/IaFbl  KOPPEIIHs KOJIJAHBUIATHIH Kaphl3
Kod(pduimenTine OaiaHBICTBI ©3repil OTHIPAIBI.
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Kpicka Mep3imiii Kapbl3 Kapaxarbl MEH aKTHBTED
KYpBUTBIMBI apacblHla OH OaiimaHpic OoJica, y3aK
Mep3iMai Kapel3 kKoddduimentiMen Tepic Oaiina-
HbICTa 0OJIa/ibl. AKTHBTEpP KYPBUIBIMBI KOPCETKIllli
MaTepHaIbIK aKTUBTEP/IiH JKaJIITbl aKTUBTEPTe KaTbl-
HACBIH OJIIICH Il JKOHE HET13T1 KYpalgapIaH TYPaIbl.
AybUT IapyanibUIbIFbIMEH alHAIIBICATHIH KOMIIaHH-
syap Kapbl3 KapakaThIHBIH OackiM O6JIiriH Herisri
KypaJiiap caThIm anyFa Koinanaasl. Herisri kypammgap
y3aK Mep3iMJii HECHEre CaThIll aJIbIHABI. AJl KbICKa
Mep3iM/Ii Hecuelep HeTi3iHeH HeCHeHi KeuIIiKIeH
KaMTaMachl3 €T¢ ajaThblH KOMIAHMsUIApFa Oepisie/i.
3epTTenin OThIpFaH IIAFblH KOMIAHHSUIAPIbIH Oa-
ChIM OelliriHAe KbICKa Mep3iMIi Kapbl3 Kapa)kaTbl
OOJIFaHIBIKTaH, YKl Kapbl3 KapaykaTbl MCH aKTHB-
TEp KYPbUIBIMbI OH OailJIaHBICTHI KOPCETE/I].
ATBIHFaH HOTHXKETe COWKec, KaluTall KYpbI-
JIBIMBIHBIH (DUCKAJIJIbl TCOPUSCHIHA JKATAThIH CAJIBIK
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memmiepiemeci (ETR) craTtucTukanmbik MaHBI3IbI
eMec JKOHE KOMIIaHUSI Kapbl3 KapakaTbIMEH Kepi
OaliiaHbICTBI KOpceTe/i. byt sxorapbiia ailThII KeT-
KEH TY KbIPBIMIaMaMbI3][bl PACTaMIbI.

byt HoTIOKEH] mIaFbiH OM3HEC CyObeKTUIepiHiH
OacuibLIaphl 63 KApXKbUIBIK MIHACTTEMEJIEPiH Kaphl3
eceOiHeH  TOMEHJETYre  THIPBICTIAWTHIH/BIFbIH
KepceTemi. OUTKeHI KOFaphlga alThIT KeTKCHIICH,
IIaFbIH KOCIMOPBIHAaPFa MUHUMAJIJIbI CAJIbIK CTaB-
Kachl CaJIbIHABI KOHE OJI OaHK Hecuelnepi OOWbIH-
ma chldaKpuIapJiaH Quijiekaniad TeMeH. MyHpaai
HOTIXKeNep 0acka 3epTTeylIJIepMEeH Jie allbIHFaH.
Mpeicansl, (Jordan et al, 1998) eki kepcerkim apa-
ChIHIA Tepic OalIaHBICTBI AHBIKTAIl, CAJBIKTAP
Kapbl3apra Kapbi3aapiablH OesiHOereH maiinara
Jcep eTeTiHiH/eH mamaa ocepi OapbiH aiTa bl

®dupma keseMi MeH Kapbl3 kodddummenTi apa-
chIHJa Tepic Oaianbic Oap. by wotmxke (Bevan
& Danbolt, 2002) KOpBITBIHABICEIHA COUKEC
Keneni, hupMa KEHEHTeH cafblH Kapbhl3 KapaskaThIiH
aspIpak KoyigaHaubel. Teopus ky3iHae ¢upma
KeJieMi MEH Kapbl3 apachIHIaFrbl OallIaHBIC aHBIK
emec. Kommpomucrep TeopusicblHa CoMKeC, YIKEH
KOCIOPBIHIAP/BbIH 0aHKPOTKA YIIBIPAY BIKTHMAJIBI
TOMEH, OYJI CBIPTKBI KaluTallFa KOJDKETIMJILUIIriHE
acep eremi. Conm cebenTi KOMIaHHUS KeJeMi MEH
Kappi3 ko3 @duimeHTi oH OaiiaHbicTa 0OJabI.
An mepapxusi TEOPUSChIHA COMKEC, YJIKSH KOMIIa-
HUSUTAp KapoKbl HAPBIFAHJIA WHBECTOPJIApFa 31 Ty-
paibl aKmaparThl KeOipek OepreHIiKTeH, IIaFbIH
KOMIMaHUsIapFa KaparaHJa MCHIMK KamuTalblH
ke0Oipek konmana anaael (Fama & French, 1998).
DOMIUpHUKAIBIK 3epTTeyiepae ne Gpupma xeaeMiHiH
KapbI3 K03((UIMEHTIMEH KaTbIHACKI TEpiC Te, OH
Jla HOTHMKE KepceTemi. Amaiija KenTereH 3epTTey-
nepae oH Oaitnanbic kepceriired (Rajan, Zingales,
1995; Weill, 2004; Song, 2005; Friend, Lang, 1988;
Delcoure, 2007; Kayo, Kimura, 2011; Michaelas,
Chittenden, Poutziouris, 1999; Hutchinson, Hall,
Michaelas 1998; Chen, 2004).

TaOBICTBUIBIK TIEH Kapbl3 Kod(h(OHUIMEHTIHIH
apachIHJIaFbl KOPPEIAIUs Ja KapbI3JblH TYpiHE
OaillaHBICTBI  ©3Tepill  OTHIpaIbl. JKanumbl Kapbl3
OcH y3aK Mep3imMai Kapbl3 KO3PGUIIHMESHTTEPI MEH
TaOBICTBUIBIK apachIHJarbl Tepic OailylaHbIC He-
papxusi TEOpUsChIHA ColKec Kenemi. SIFHU TaObIChI
JKOFapbl (upManap 3 KbI3METiH KapKbUIaHIBIPY
Ke3iH/e Kapbl3 KapakaTblHa KaparaHjJa MEHIIIK
KapakaThlH KOOIpeK KOoJIaHajbl. AJjaiia KbICKa
Mep3iMIIi Kaphl3 KaIUTaNbl TaOBICTBUIBIKIICH OH
0aliTaHBICBIHBIH ~ OONybI, (upManapablH TaObI-
Chl JKOFapbUIaFaH CcaiiblH alHaJBIM aKTUBTEPiHE

KBICKa MEp3iM1 Kapbl3 KapakaThlH KOJIaHFaHIIbI
KaJTAUTBIHBIH KOPCETEII.

KopbIThIHABI

Makanasa aybll [IapyallbUIbIFBIMEH —aiiHa-
JBICATHIH TIAFBIH  (pUpMaNaplblH KapXKbUIBIK Ka-
MUTaJI KYPBUIBIMBIH TaHAAyFa ocep eTeTiH Oac-
Thl (akTopiap KapacTelpbullbl. KazakcTaHHBIH
50 mareiH  ¢upMmaceb,  2015-2017  xeuigap
ApaAJTBIFBIHAAFEI MOJIIMETTEPIH TaHEIBIIK perpec-
cHsl apKpUIbl 3eprrenyi. byn ¢upmanapra kamu-
TaJl KYpbUIBIMBI OOWBIHIIA OipHEIIe IMITUPUKATIBIK
3epTTeyJepre Heri3fen ajblHFaH JeTepPMUHAHTTAD
Konanapl. Kamuran KypbUIbIMBIHBIH (UCKAIIBIK
TEOPHACHI, HepapXusl TEOPHUSICHI JKOHE areHTTIK YII
TEOPHUSICHl KapacTHIPhULIBI. Ka3akCTaHHBIH aybul
HIapyalblIbIFBIMEH aifHANBICATHIH IAFBIH KOMITa-
HUsUIapbIHa OapibIK JKarjaiga TaOBICTBUIBIK YKOHE
KBICKa Mep3iMIi Kapbl3 KapaKaThlH ajy Ke3iHIe
aKTHBTEP KYPBUIBIMBI MeH ¢Qupma Kenemi ocep
€TETIH/IIr aHbIKTAIbL.

AJBIHFaH HOTHKEJIEp IIaFbIH KOHE OpTa KOCil-
KEPJIIKTI 3epTTereH 0acka KOeINTereH IMITMPUKAIIBIK
3epTTeyJiepMeH Keibip KepceTkimTep OOMbIH-
ma colikec kemMelimi. CalbIkTap KapbI30eH Tepic
OalmaHpICTBl. AKTHBTED KYPBUIBIMBI, TEOPHUs-
Jla KOpCETUIreHJeH, Kajlbl Kapbl3 MiHIETTEMECi
MEH KbICKa Mep3iMIi Kapbhl3 MIHICTTEMECIH Tall-
Jlay YaKbIThIHIA OH OalaHbICTBI Kepceremi. by
KOMITaHUSUIAPIbIH OacTanKel Ke37ie HeTi3r1 Kypanaap
aly YIIiH y3aK Mep3iMal  Kapbl3 KapakaThIH
KOJIIAHBIN, KEHIHHEH arbIMIBIK  KbI3METTEpre
KBICKa Mep3iMJIi Kapbl3 KapasKaTbIH KOJJIaHATBIHBIH
KepceTemi. AKTHBTEP KYPBUIBIMBIHBIH Y3aK MEP3iM/Ii
Kapbl3 KapaaTbIMEH Tepic OalIaHBICTBI OOINYHI,
Hepapxusi TEOpUsIChIHA COHMKec, MaTepHaAbIK
AKTUBTEP/Il YIKEH KOJIeMe KOJIIaHAThIH KOMITaHUS
TaObIChl TYpakThl 00yl MyMKiH (Hall et al., 2004).

dupma Kkesmemi Kapbl3 KO3 GHUIHEHTTEPiH
TYCIHIIpY YIIiH MaHBI3AbI, OUTKEHI VIKEHIpeK
(bupManapIeIH Kapbi3 K03 UIMEHTI Jie JKOFaphIpak
Oomanmel. Dupma eckeH caliblH ©3iHIH IIIKi
KapaXaTeIH KOOipek KoymaHa OacTaiiipl yKoHE OV
uepapxus TEOPUSIChIHA COMKeC Kee/Ii.

AyBUTIIapyalIbUTBIFBIMEH aiTHATBICATHIH [ITAFbIH
Om3Hec CyOBEKTUIEpiHIH KamwuTail KYPBUIBIMBIH
Oonamiak 3eprreyiep KOMIIaHWsUIap KeJieMi MeH
yakbIT Mep3iMiH ecipyre OarbITTanaasl. byn ocel
KOMITAHUSIIAPIbIH KalMTal KYPBUTBIMBIHBIH OPTYPITi
SKOHOMHUKAJIBIK IHUKIJIEpAE Kajaill e3repeTiHiH
aHBIKTayFa MYMKIHIK Oepei.
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DO THE CHRONICALLY POOR HAVE MORE INTERRUPTED SPELLS
OF POVERTY IN TRANSITION ECONOMIES?
EVIDENCE FROM KAZAKHSTAN

Given the lack of longitudinal data for transition countries, and specifically for Central Asia, research
on poverty has largely ignored the time dimension. This study uses panel data constructed from the
rotating cross-sectional Kazakhstan Household Budget Survey for the 2001-2009 period. The panel data
provides an opportunity to measure chronic poverty levels and poverty transitions for the first time in
Kazakhstan. We find that, despite the rapid and substantial reduction in poverty in the country since the
turn of the century, and depending on the measure of chronic poverty employed, as much as a quarter
of the population has experienced persistent poverty. However, the majority of chronically poor
experience interrupted poverty spells. We apply the multiple-spell hazard model analysis to shed light
on factors that impact on poverty exit and re-entry. The results of these estimates confirm that families
with children under age six are experiencing higher probability of entry into poverty and lower
probability of exit from poverty. Policy interventions are needed to improve the situation by providing
an affordable state child care system in Kazakhstan.

Key words: chronic poverty, longitudinal data, multiple-spell hazard model, Kazakhstan.
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Ectb AM y XxpoHMUEeCKH BeAHbIX OoAee npepbiBaloLLMecs nepuoAbl 6eAHOCTH
B CTPaHax C nepexoAHoi 3KOHOMUKOIM? AaHHble u3 Ka3axcraHa

BBMAY OTCYTCTBMSI MaHEAbHbIX AQHHbIX MO CTPaHaM C NepexoAHOM SKOHOMMKOWM M, B YAaCTHOCTU, NO
LleHTpaAbHOM A3UK, MCCAEAOBaHMS BEAHOCTM B 3HAUMTEABHOWM CTErNeHM UrHOPUPOBAAM BPEMEHHbIE
n3MepeHus. B 3TOM MCCAeAOBaHMM MCMOABb3YIOTCS MaHEAbHble AAHHbIE, MOAYYEHHble Ha OCHOBE
POTALMOHHOIO 06CAEAOBAHUS BIOAXKETOB AOMALLIHMX X039MCTB B KasaxcTaHe 3a nepuoa 2001-2009 rr.
[aHeAbHble AaHHble AQOT BO3MOXHOCTb BriepBble B KasaxcTaHe M3MepuTb YPOBHU XPOHWYECKOM
6GEAHOCTM M M3MEHEHMS YPOBHS 6EAHOCTU. Mbl HAXOAMM, UTO, HECMOTPS Ha ObICTPOE M CYLLECTBEHHOE
cokpalleHne O6EAHOCTM B CTpaHe C HavyaAa Beka M B 3aBMCMMOCTM OT MOKa3aTeAsl XPOHMYECKOM
6EeAHOCTM, TMOYTM YeTBEPTb HACEAEHMSI MCMbITbIBaAQ MOCTOSIHHYIO OeAHOCTb. TeM He MeHee,
GOABLLMHCTBO XPOHMUECKM BEAHBIX MMEAO MepepbiBbl B Nepuosax 6e AHOCTU. Mbl MPUMEHSIEM aHAAM3
MOAEAM OLIEHKM PUCKOB HECKOAbKMX MEPUOAOB, UYTOObI MPOAMTb CBET Ha (PAKTOPbl, KOTOPbIE BAUSIOT
Ha BbIXOA M3 6EAHOCTM M BO3BPAT. Pe3yAbTaTbl 3TMX OLEHOK MOATBEPXKAQIOT, YTO CEMbU C AETbMM B
BO3pacTe AO LIECTM AET UCMbITbIBAIOT HOAEE BbICOKYIO BEPOSITHOCTb MornaaaHus B 6eAHOCTb U GoAee
HM3KYIO BEPOSITHOCTb BbIXOAQ M3 OEAHOCTM. AASI YAYULIEHUSI CUTyaLMM HEOOXOAMMBI MOAMTMYECKME
Mepbl, 06ecrneunBaroLLme AOCTYMHYIO FOCYAAPCTBEHHYIO CUCTEMY YX0Aa 3a AeTbMM B KasaxcTaHe.

KAloueBble cAOBa: XpoHMUeckas 6EAHOCTb, MaHeAbHble AQHHblE, MOAEAb MHOMOKPATHOrO PMCKa,
KazaxcraH

Kyae6aesa A.

PhD, npodeccop m.a., KMM3II YuusepcuTerTi,
KasakcraH, Aamartbl K., e-mail: almak@kimep.kz

OTneAi 53KOHOMHUKA eAAEePiHAE CO3bIAMAAbI KEAEHMAIKTIH, Y3iAeTiH
Ke3eHAepi 6ap ma? Ka3akcTaHHAH aAbIHFaH AepekTep

OTneAi skoHOMMKachl 6ap eapep ywiH, artan anTkaHAa, OpTasblk A3Ms YWiH MaHEAbAIK

AEPEKTEPAIH KeTicneyiHe 0aAaHbICTbl, KEAEMAIK OALLEyAepiHAe KebiHe yakbIT eckepiamereH. bya
3epTrey KasakcraHAarbl alHaAMaAbl Vi LlapyallblAbIKTapbiHbiH 6loaXeTiH 2001-2009 KXbiapapFa
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apHaAFaH 3epTTeyAEH aAblHFAH MaHEAbAIK AepekTepAi nanaasaHasbl. byA naHeAbaik aepekTtep
KasakcraHAQ aAfall peT CO3blIAMaAbl KEAEMAIKTIH AeHrei MeH KeAeMAIKTEH LWbIFy >X8He Kipy
MepPUOATapPbIH BALLIEYre MYMKIHAIK Oepeai. bi3 racbipAblH 6acbiHaH 6acTan eAAe KEAEMAIKTIH Te3 XXoHe
anfTapAbIKTan TOMEHAEYIHEe KapamacTaH >K8HEe CO3bIAMaAbl KEAEWMAIKTIH KepceTkilliHe 6aiAaHbICTbl
XaAbIKTbIH TOPTTEH 6ip OOAIri yHemi KeAemAaikke Tam 6GOAFaHbIH TanTblK. AEreHMeH, CO3bIAMAAbI
KeAEMAEPAiH 6acbiM BOAIrT KEAEMAIK Ke3eHAEPIHAE Y3iAiC XKacaAbl. Bi3 KanbIpLIbIAbIKTaH WbIFy XaHe
KarTapyra acep eTeTiH hakTOpAapAbl XXapbIKKa LWbIFapy YiliH ToYeKeAAEpAi BararayAbiH Ker Ke3eHA|
MOAEAIH KoApaHambi3. Ocbl 6GaranayAapAblH HOTMXKEAEPI aATbl >Kacka TOAMaraH 6Gararapbl 6ap
OTOACLIAAPAbIH KEAEMAIKTIH, LWbIFY bIKTUMAAAbIFbI TOMEHAEY MEH KEAEMAIKKE TYCY bIKTMMAAAbIFbI
JKOFapbl €KEHAIriH pactanapbl. JKaraamabl »kakcapTy yuwiH KasakcraHaa MeMAeKeTTik GararapAbl
KYTYAIH KOAXKETIMAI >KYMeCiH KaMTaMachbi3 eTy YLIiH Cascu LapaAap KaxkeT.

Tyiin ce3aep: CO3bIAMaAbl KEAEMAIK, MaHeAbAIK AepekTep, bGipHelle Ke3eHAIK TOyeKeA YATICi,

Ka3zakcTtaH.

Introduction

Poverty reduction is one of the major economic
challenges in developing countries. Recent evidence
illustrates a constant reduction in the incidence of
absolute poverty in the developing world (Chen &
Ravallion, 2012). The overall percentage of the
population living below $1.25 a day in 2008 was 22
percent in developing countries, compared to 52
percent in 1981. Moreover, 1.3 billion people in
2008 lived below $1.25 a day, compared to 1.9
billion in 1981. The level of relative poverty also
decreased from 63 percent in 1981 to 47 percent in
2008. However, the number of relatively poor
increased by about 360 million over the 1981-2008
period (Chen & Ravallion, 2012). This evidence
highlights the importance of poverty measurement
in determining actual poverty levels. In particular,
understanding the factors that lead to changes in
poverty over time is essential for the effectiveness
of poverty reduction policies. This understanding
requires estimating alternative measures of poverty
and their persistence over time. From the policy
perspective, therefore, it is important not only to
identify the poor at one period of time, but also the
chronically poor, i.e. those who have experienced
poverty for extended periods or possibly all of their
lives, and also the transient poor.

The study of conventional poverty measures
alone, taken at a point in time, will not provide
accurate information regarding the poverty level and
number of poor (Biewen, 2006). Firstly, long
periods of low-income lead to greater welfare losses
and damaging effects on self-perception and self-
confidence for the affected people than a one-off
poverty spell. Secondly, the presence of long
poverty spells means that the burden of poverty is
unequally distributed among the population,
because it is only a small number of individuals who
endure total poverty compared to a larger number of

individuals who endure only short poverty spells.
Thirdly, those in long-term poverty will consume a
large part of the resources devoted to anti-poverty
policies.

Until the late 1980s, the key techniques using
the role of time in the study of poverty were
developed in the form of poverty trends,
seasonality, the timing of experiences, and
historical accounts of poverty. Poverty trends
usually compared headcounts of poverty across a
population at two (or more) different times.
However, contrasting poverty trends in this way
does not describe whether individuals or
households are persistently poor or if they
typically move into and/or out of poverty over
time (see Hulme & Shepherd, 2003; Carter &
Barrett, 2006; Addison, Hulme & Kanbur, 2009).

Given the lack of panel data for transition
countries, and specifically for Central Asia, very
little analysis has been conducted on poverty
dynamics and chronic poverty in this region. The
few studies that have addressed the dynamics of
poverty (Bierbaum &  Gassmann, 2012;
Commander, Tolstopiatenko, & Yemtsov, 1999) do
so without considering the estimation of multiple-
spell hazard models that focus on poverty
transitions. A recent study on chronic and transient
poverty in Russia reveals that the severity of poverty
is found to occur largely from transient rather than
chronic spells of economic hardship (Mills &
Mykerezi, 2009). Further, Mills and Mykerezi
(2009) find that a low level of post-secondary
education is one of the major correlates of chronic
poverty. A study by Okrasa (1999) finds that selling
electronic durables is one of the coping strategies for
households experiencing long-term poverty, and
that savings accounts have a negative effect on being
chronically poor in Poland. Bierbaum and
Gassmann (2012) identify the main determinants of
chronic poverty in Kyrgyzstan, such as location, low
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levels of human capital, and poor employment
opportunities.

With respect to Kazakhstan, the majority of
poverty studies have long been static, based on
cross-sectional data (Anderson & Pomfret, 2002;
Pomfret, 2006; Rhoe, Babu & Reidhead, 2008).
Conventional static analysis in the literature mainly
focuses on the poverty headcount ratio, indicating
the proportion of the population that has fallen
below a given income or expenditure threshold at a
particular point in time. It compares the poverty
trends at different times and defines the
determinants of static poverty (Anderson &
Pomfret, 2002; Pomfret, 2006; Rhoe, Babu &
Reidhead, 2008). According to the World Bank, the
poverty by headcount ratio in Kazakhstan by
national standards has fallen since 2001, with 46.7
percent in 2001, dropping to 8.2 percent in 2009, and
further reducing to 2.7 percent in 2015 (World Bank,
2016). Reviewing the literature on static poverty in
Kazakhstan suggests that the following are
significant correlates of poverty: geographic
location (Anderson & Pomfret, 2002; Pomfret,
2006), composition of household (Jha & Dang,
2009), and education of the head of household
(Anderson & Pomfret, 2002; Pomfret, 2006). One
attempt was made to assess the vulnerability of
households to future poverty based on cross-
sectional data (Jha & Dang, 2009). Due to a lack of
panel data, however, to our knowledge there are no
studies on chronic poverty and poverty dynamics in
Kazakhstan. Thus, the aim of this study is to test the
following hypotheses:

1. What is the chronic poverty level in
Kazakhstan?

2. Do the chronically poor have more interrupted
poverty spells'?

3. What are the triggers for poverty exit and re-
entry?

In this study, we use panel data’ for the period
of 2001-2009 and, based on various measurements
of chronic poverty, we find that almost a quarter of
the Kazakh population is chronically poor.
However, the majority of individuals are transient
poor, due to transitions from poverty spells to non-
poverty spells during the nine-year period. The

1 Spell of poverty means one or more consecutive periods
below the poverty line.

2 The analysis makes use of annual cross-section data
extracted from the KHBS 2001-2009 and on a panel dataset
constructed from these data. The KHBS is a cross-section
survey, but the sampling frame remained largely unchanged
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following determinants positively influence poverty
exit: head of household has a university degree,
location in Almaty and Astana, and having some
assets, such as a car or dacha’

The remainder of this paper is organised as
follows. Section 2 reviews literature and defines
chronic poverty measures applied in this study.
Section 3 presents a methodology, describes the
multiple-spell hazard model and the data. Section 4
examines results and discussion. Section 5
concludes.

Literature Review

Chronic Poverty Measures

Over the last two decades, research devoted to
the measurement of poverty dynamics has been
growing (Addison, Hulme, & Kanbur, 2009;
Bossert, Chakravarty, & D’ Ambrosio, 2012; Calvo
& Dercon, 2007; Dercon & Porter, 2011; Foster,
2009; Hoy, Thompson, & Zheng, 2011; Hoy &
Zheng, 2008; and Jalan & Ravallion, 2000, among
others).

The definition of chronic poverty mainly
depends on which of the different approaches is used
to measure chronic poverty (Chakravarty, 2009;
Hulme & Shepherd, 2003; McCulloch &
Calandrino, 2003), such as the spells approach
(based on duration of poverty spells), the
components approach (which considers income or
consumption  shortfall), and  vulnerability
(probability of deficient future consumption)
(Barrientos, 2007). Following Bane and Ellwood
(1986), a poverty spell is identified as the set of
consecutive periods during which income falls
below the poverty line. In the analysis of chronic
poverty, the important difference between the
components and spells approaches is that the
components approach assumes a compensation
between low and high income periods and then the
identification of who is poor during each period of
time becomes unessential, while in the spells
approach no compensation is allowed and one needs
to identify who is poor in each period. According to
McKay and Lawson (2003), the spells approach is
more related to the concept of chronic poverty as

during the period and a share of households was interviewed
throughout the period. The panel dataset was constructed by
matching observations across the annual data files
(Kudebayeva, 2015).

3 A small house other than the main dwelling, located near
a city. Mainly used for rest and growing vegetables.
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persistent poverty, whereas the classification of the
chronically poor in the components approach is
prejudiced by the depth of poverty, although both
offer important tools.

Gradin et al. (2012) introduced a new family of
aggregate intertemporal poverty indexes which take into
consideration the incidence and the intensity of poverty

dimensions in a dynamic framework. This
measurement also includes sensitivity to the chain of
poverty durations. This measure of chronic poverty is a
generalised case of the chronic poverty measures of
Foster (2009) and Bossert et al. (2010). The following
expression is the aggregate intertemporal chronic
poverty index proposed by Gradin et al. (2012):

Ly (% - (Z_”t)y (;)ﬁ>a if a>0

: (1

Tifa=0

where N-total number of individuals, T-time
period, yi — well-being indicator (e.g. consumption
expenditures), z-poverty line, a is sensitivity of the
aggregate intertemporal poverty measure to
inequality among the intertemporal poor
individuals; B is sensitivity of the individual
intertemporal poverty indices to spells duration; y
is sensitivity of the individual intertemporal
poverty measure to inequality among the
intertemporal poor individuals; s is the duration in
poverty of the individual i. One of the advantages
of the framework given above is that it involves
Foster’s (2009) index when B=0 and a=1, which
means normalised poverty gaps are not weighted
by the poverty spell duration and the aggregate
intertemporal poverty measure is simply the
average of individual intertemporal indicators over
the population, and hence insensitive to the
indicators’ distribution. When =1 and o=1, we
obtain Bossert et al.’s (2010) measure, which
means that normalised poverty gaps are weighted
proportionally to spell duration and the aggregation
over the population average.

The components approach was proposed by
Jalan and Ravallion (hereinafter “J-R”’) (2000). For
identification of the chronically poor, an average or
stable component of income is defined, and those
individuals who lie below an appropriate poverty
line are counted as chronically poor:

- a
1 i
Piri = N i [1 - <%)

The components approach for the measurement
of chronic and transient poverty has been enlarged

] where y, = 25, yt . (2)

4 The level of individual ill-fare which, if assigned equally
to all individuals and in all periods, would generate the same

by using the equally distributed equivalent (EDE)
poverty gaps and has developed a statistical
correction for the biases that take place when the
number of panel waves available is small (Duclos et
al., 2010)".

Methodology

Multiple-Spell Hazard Model

The differences in the time spent poor, or in the
time spent non-poor, reflect differences in
individuals’ poverty exit and entry rates. Therefore,
a duration analysis based on hazard regressions is an
important tool for the in-depth investigation of
movements in and out of poverty. This section
constructs a model for evaluating the correlates of
poverty exit and re-entry and observes the length of
poverty spells for individuals who become poor.
Thus, the length of time at risk is a fundamental part
of the analysis. In this section, the duration
dependence in poverty exit and re-entry hazard rates
is considered using multivariate regression
modelling approaches.

The duration models of Bane and Ellwood
(1986) were criticised by Stevens (1999), who
pointed out that focusing on single spells
systematically underestimates poverty persistence,
as the possibility of re-entry is ignored. A number of
papers have pointed to the limitations of the
implementation of single-spell methodologies in
fitting the observed pattern of poverty persistence
(Stevens, 1999; Devicienti, 2002; Hansen and
Wahlberg, 2009; Biewen, 2006). In addition, Arranz
and Canto (2012) studied the effect of spell
recurrence on poverty dynamics.

poverty measure as that produced by the distribution of
normalised poverty gaps.
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Research on poverty persistence for developed
countries has mainly implemented long panels and
applied different types of hazard models (Cappellari
& Jenkins, 2002; Canto, 2002; Biewen, 20006;
Hansen & Wahlberg, 2009; Devicienti, 2011;
Jenkins, 2011; Arranz & Canto, 2012). Among
developing countries, few researchers have applied
such methodologies (for China the discrete-time
multi-spell duration model has been applied by You
(2011) and Imai & You (2014); and for Ethiopia by
Bigsten and Shimeles (2008)).

We conduct a stochastic dominance analysis that
illustrates a decline in poverty levels during 2001-
2009 in Kazakhstan regardless of the poverty lines
used. The results of the estimations for adjusted
poverty lines indicate that evaluations of poverty
exits and re-entries do not change substantially for
small variations of poverty lines. Therefore, we
avoid the measurement error in transitions of
individuals from non-poverty to poverty status.
Moreover, the difficulties of left-censoring data can
be solved by excluding the first spell of poverty in
the first wave of panel data.’ Our panel data set
contains nine waves, the first (non-) poverty spell
starts from the second wave and the maximum
duration is seven. However, right-censored data
should also be taken into consideration because the
individual could be at risk of exiting poverty; even
in the last year of the panel he/she could be in
poverty because there is no information about the
state of the individual after this spell.° However, the
empirical results illustrate that including the right-
censored spells does not create problems in
estimations (Devicienti, 2011).

Our approach is based on a joint discrete-time
hazard model to estimate the determinants of
transition into and out of poverty (Devicienti, 2002;
Devicienti, 2011; Jenkins, 2011). This method
allows us to implement the evaluations to forecast
how long in total a poverty entrant will spend being
poor, taking into consideration not only the initial
poverty spell, but also possible later spells.

We consider two states between which
individuals have moved: poverty and non-poverty.
Survivor function S (tj) gives the probability that a
person survives longer than some specified time t.
The survivor function for poverty exit is defined for
discrete time as follows:

3 Left-censoring means that the failure event (poverty exit
or entry) occurs prior to the subject‘s entering the study.

6 Right-censoring means that one runs a study for a pre-
specified length of time, and by the end of that time, the failure
event has not yet occurred for some subjects.
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S(t) = Hgie<0 (1 - Z-j) 3)

where #; £, ... ¢ ... t is survival time with equal
intervals for simplicity, d; is individuals or
households end their poverty spells at # n; is
individuals or households stay poor in at least j
waves and are at ‘risk’ of moving out of poverty at
tj+1. This is the probability of ‘surviving’ past time t;.

Hazard rates (hazard functions) of ending
poverty at t;:’

1-S(y)ifj=1

h(t) = @)

S(E)-5(tj1) o
S)) ifj>1
The hazard rates of poverty re-entry are

estimated similarly.

A multi-spell hazard model can be defined as
below. Each individual could experience either a
single type of spell (in-poverty or out-of-poverty) or
both. For the latter case, an individual could have
repeated spells of poverty and/or repeated spells of
non-poverty. The probability that an individual i
leaves the state at duration d, given that she/he has
survived in the state to d-I, is assumed to be a
standard logit hazard function (Devicienti, 2011;
Jenkins, 2011):

explaf+xf' B7]
1+explal+x5 BPT

E(d) = Q)

where Xj; is a set of covariates that differ across
individuals and, potentially, also over calendar time,
represented by ¢. These covariates can be fixed or
time variant. The dependence of the hazard upon
duration in the spell d is explicitly highlighted by
(5), while dependence upon X;; and through X;; upon
calendar time t is left implicit so as to simplify
notation. Next,  is a vector of parameters to be
estimated, and af represent interval-specific
dummies aimed at capturing the shape of the
baseline hazard function with fully flexible non-
parametric specification.

Correspondingly, for non-poverty
hazard of re-entry is specified:

spells a

7 The hazard function h(t;) gives the instantaneous potential
per unit time for the event to occur, given that the individual has
survived up to time t.
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explag +xji' B]

1+explal +xN'gN] (©)

R(d) =

where d now shows duration in the present non-
poverty spell. Duration dependence for out-of
poverty spells is summarised by the interval-specific
dummies ay .

Data

The analysis in this paper relies on data from the
Kazakhstan Household Budget Survey (KHBS)
from 2001 to 2009 provided by the Agency of
Statistics of the Republic of Kazakhstan (ASRK).
The KHBS is a nationally-representative annual
household survey that collects information on
12,000 households. The survey sample is
representative down to the oblast (province) level,
and it is stratified by rural and urban sectors and also
by small, medium, and large cities.

The analysis below uses annual cross-sectional
data extracted from the KHBS 2001-2009 and on a
panel dataset constructed from these data. The panel
dataset was constructed by matching observations
across the annual data files (Kudebayeva, 2015,
Kudebayeva & Barrientos, 2017). The KHBS is a
cross-sectional survey (the survey also adopted a
rotating sample, with 25 percent of households
surveyed replaced every four quarters), but the
sampling frame remained largely unchanged during
the period, and a share of households was
interviewed throughout the period. In total, 2,580
households were found to be present in all waves.
Household and individual matching across the
annual datasets was based on birth year, gender, and
the first name of individuals in the household. Tests
of robustness, representativeness, and attrition bias
performed on the constructed panel dataset provide
confidence regarding its properties.

Focusing on consumption offers two advantages
when analysing poverty dynamics. First, income-
based measures may over-estimate variations in
family economic well-being and the magnitude of
poverty (Jorgenson, 1998). Second, expenditures
appear to be less susceptible to systematic under-
reporting than income, particularly among low-
income families (Meyer & Sullivan, 2003). The
focus on consumption expenditure better captures
living standards among low-income groups. We
focus on equivalised per capita consumption
expenditures computed by dividing total
consumption expenditures by the square root of the
household size. Some researchers make a strong
case for using adult equivalent expenditures to take

account of household economies of scale and the
different ‘costs’ of children (Deaton & Muellbauer,
1986; Deaton & Paxson, 1998; Lanjouw &
Ravallion, 1995). Having explored this issue with
the data, Kudebayeva (2015) found only marginal
differences in poverty estimates using per capita
household expenditure and alternative OECD and
WHO equivalence scales.

The official poverty lines are set by tracking the
value of a minimum subsistence consumption
basket reflecting nutrition standards, as developed
by the National Nutrition Institute. Different baskets
are constructed for the five regions, for nine age
groups, and separately for females and males. This
information is used to identify a mean national
consumption basket. The cost of this consumption
basket is calculated monthly, based on regional
prices, separately for urban and rural areas.
Beginning in 2006, the Agency of Statistics applied
a new methodology for the calculation of the
subsistence minimum (SM) by expanding the range
of goods included from 20 to 43 products, and
setting a 2,175 kcal per day as the nutrition
benchmark. The adjustment for non-food costs was
raised from 30 percent to 40 percent. To enable
comparison across regions and across years, gross
per capita real consumption expenditures were
adjusted with official regional poverty lines.

Moreover, the stochastic dominance analysis
shows a reduction in consumption poverty incidence
regardless of which poverty lines and measures are
used for the period 2001-2009. Therefore, further
estimates are based on 40 percent of equivalised per
capita consumption expenditures taken as the
relative poverty line.

Results and Discussion

Chronic Poverty Estimations

Table 1 illustrates the chronic and transient
poverty measures of J-R (2000) and Duclos et al.
(2010) for various values of a. In Table 1, the
components  approach, which defines the
chronically poor as those individuals with average
intertemporal equivalised consumption
expenditures below the intertemporal poverty line
(when 0=0), shows the smaller share of transient
poverty. This can be explained by the use of the
relative poverty line as a poverty threshold. The
reduction in chronic poverty measures due to the
increase in a, illustrates less inequality among
intertemporal poor individuals. The normalised
poverty gaps are small for both poverty measures
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when a =1. The sensitivity of J-R’s (2000) chronic
poverty measure to the distribution of poverty gaps
is low, whereas the sensitivity of Duclos et al.’s
(2010) chronic poverty index to the equalised
distribution of poverty gaps is larger. Moreover, the
estimations from the Chinese Rural Household
Survey yield larger transient poverty by J-R’s
(2000) approach than by Duclos et al.’s (2010)
approach when a=2 (Duclos et al., 2010). However,
Duclos et al. (2010) applied an absolute poverty line
as a poverty threshold. Our estimations depict the
same issue when transient poverty comprises about
63 percent of total poverty by J-R’s (2000) approach

and only 23 percent by Duclos et al.’s (2010)
approach (when 0=2). This result is explained by the
fact that Duclos et al.’s (2010) measure assigns more
weight to the poverty gap in each period and then
aggregates it over the whole period of nine years for
each individual, before then aggregating it over all
individuals in the sample. However, J-R’s (2000)
measure weights the gap between average
intertemporal consumption and the poverty line of
each individual, and then aggregates it over all
individuals in the sample. Thus, Duclos et al.’s
measure (2010) indicates more inequality among the
chronically poorest individuals.

Table 1 — Chronic and Transient Poverty by Components Approaches

Chronic Poverty Measures Chronic Poverty Transient Poverty Total Poverty
J-R (2000), 0=0 0.278 0.079 0.356
J-R (2000), o=1 0.045 0.036 0.080
J-R (2000), o=2 0.009 0.017 0.027
Duclos et al. (2010) a=1 0.080 0.000 0.080
Duclos et al. (2010) a=2 0.125 0.039 0.164

Source: Author’s calculations based on KHBS 2001-2009

The Table 2 illustrates Gradin et al.’s (2012)
measure of chronic poverty, which is a more
generalised version of the chronic poverty measures
by the spells approach, i.e. Foster’s (2009) and
Bossert et al.’s (2010) poverty indexes.

Table 2 reveals the sensitivity of intertemporal
indices to variations in poverty gaps, and their
intertemporal distribution for each individual, spell
duration, and inequality in individual complete
poverty practices over time. The analysis starts with
the case in which f=y=0 permits us to segregate the
impact of changes in parameter a. The implication
of progressively higher sensitivity to inequality of
time spent in poverty across individuals (when o>0)
illustrates the decrease in chronic poverty. This
means that the intertemporally poor are more
equally distributed. Next, the analysis of the
sensitivity of the aggregate intertemporal measure
implies that larger weights on poverty spells of a
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long duration require the segregation of the effect on
the choice for various values of B, when y=0 and
o=1. The change in B from 0 to 1 shows a decline in
chronic poverty measures of 38 percent. This fact
confirms the larger experience of short-term periods
of poverty among the intertemporally poor, because
the penalisation of longer spells of poverty by higher
weights caused the decline in indexes. There is
further analysis on the effect of including sensitivity
to inequality in the chronic poverty measure in a
more comprehensive manner (when y=2 and p=1),
which takes into consideration poverty gaps and
their intertemporal distribution for each individual
along with poverty duration. The increase in o from
1 to 2 illustrates the larger decline in chronic poverty
in percentage terms than when f=y=0. The decrease
is almost 88 percent. The results show all poverty-
reducing features that are accumulated in the
chronic poverty measure for Kazakhstan.
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Table 2 — Chronic Poverty Measures by the Spells Approach

a p=0 p=1
v=07y=17y=2 v=0 y=1 y=2
a=0 0.276 0.276 0.276 0.276 0.276 0.276
a=1 0.253 0.063 0.022 0.157 0.043 0.016
a=2 0.200 0.015 0.002 0.103 0.010 0.002

Source: Author’s calculations based on KHBS 2001-2009

et al.’s (2010) chronic poverty index.

Note: Gradin et al.’s (2012) chronic poverty measure, where o is sensitivity of aggregate intertemporal poverty measure to
inequality among intertemporal poor individuals; B is sensitivity of individual intertemporal poverty indices to spells duration; y
is sensitivity of individual intertemporal poverty measure to inequality among intertemporal poor individuals. Gradin et al.’s
(2012) measure yields Foster’s (2007, 2009) chronic poverty measure when o=1 and =0; when a=1 and =1, it produces Bossert

Thus, both estimates of chronic poverty by the
components and spells approaches illustrate the
robustness of the results. The percentage of
chronically poor when a relative poverty line is
applied is 27 percent. However, these measures of
chronic poverty do not reflect transitions into and
out of poverty.

Poverty Durations

This section analyses spells of poverty,
durations of poverty, and poverty transitions. Table
3 below shows the duration of poverty for various
categories of households.

Table 3 observes various household structures,
such as couples without children, a couple plus one
adult and children, couples with children, pensioner
couples, singles, and singles with children. Non-

poor individuals are mainly from households
consisting of couples without children (i.e. 36.9
percent). The percentage of non-poor individuals
from households with a couple with one adult and
children is 31.51 percent, while for a single adult
household with children, the percentage is only
18.73 percent.

With respect to persistently poor people, the
proportion of poor individuals in the whole of the
nine year period is one of the largest and is equal to
6.93 percent in households headed by a single parent
with children, followed by individuals from
households which include couples with children
(6.11 percent); while for individuals from
households consisting of couples without children,
the percentage of always-poor is only 1.74 percent.

Table 3 — Proportions of times in poverty for individuals from different types of households

Time Proportion Proportion for Proportion for Proportion of Proportion | Proportion of single
poor for couples | coupletadult+children | couples with children | pensioner couples | of singles with children

0 36.9 31.51 26.79 24.11 26.1 18.73

1 14.62 11.99 12.13 15.6 15.7 9.61

2 10.71 7.19 8.05 14.18 10.62 8.64

3 10.56 9.25 9.1 17.73 11.09 9.37

4 5.07 10.96 8.95 2.84 8.31 8.88

5 5.21 8.9 577 4.26 6.93 10.22

6 5.79 4.79 7.31 8.51 6.7 10.83

7 5.21 4.11 7.21 5.67 6 9

8 42 6.16 8.6 4.26 4.62 7.79

9 1.74 5.14 6.11 2.84 3.93 6.93

Source: Author’s calculations based on KHBS 2001-2009
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Transient poverty prevails among pensioner
couples, for whom the percentage of poverty in
periods of less than four years is one of the highest
in comparison with other categories. For other
categories of families, except for singles with
children, the proportions of poor are higher for
shorter periods of less than five years. As indicated
in the last column of Table 3, only for singles with
children is the percentage of poverty larger for
longer periods (i.e. more than five years). Moreover,
couples with children experience larger proportions
of poverty for periods above five years in
comparison with other categories of households.
These results reveal the important issue of persistent
child poverty in Kazakhstan and suggest that

government policy should pay more attention to
targeted social assistance programmes for poor
families with children.

The estimated survivor and hazard functions in
Table 4 indicate strong negative duration-
dependence associated with the rates of poverty exit
and re-entry. This implies a high probability for
individuals to escape from poverty in the shorter
term. This fact shows that, for a cohort of
individuals just starting a poverty spell, the hazard
of leaving after the first year is equal to 16.08
percent; after two years it is 8.1 percent, and drops
further to 3.64 percent after four years. The
probabilities of poverty exit then fall again after
seven years, reaching 1.02 percent.

Table 4 — Survivor and hazard function of spells in and out of poverty

Time since the start of Poverty exit Poverty re-entry
spel Survivor (SE) Hazard (SE) Survivor (SE) Hazard (SE)
function function function function
1 0.8392 0.0040 0.1608 0.0044 0.8710 0.0035 0.1290 0.0038
2 0.7712 0.0047 0.0810 0.0036 0.8234 0.0041 0.0546 0.0027
3 0.7219 0.0052 0.0639 0.0036 0.7896 0.0045 0.0410 0.0026
4 0.6956 0.0055 0.0364 0.0033 0.7655 0.0048 0.0305 0.0026
5 0.6726 0.0058 0.0331 0.0036 0.7488 0.0051 0.0218 0.0026
6 0.6589 0.0061 0.0203 0.0033 0.7399 0.0052 0.0119 0.0022
7 0.6522 0.0064 0.0102 0.0030 0.7314 0.0055 0.0115 0.0025

Source: Author’s calculations based on KHBS 2001-2009

The analysis of the survivor function for poverty
exits illustrates that 83.92 percent of poverty
entrants are still in the poverty pool after the first
year; 77.12 percent are still in poverty after two
years; 69.56 percent are poor after four years, after
which the numbers drop further. After seven years,
approximately 65.22 percent of the original pool of
poverty entrants is still in poverty.

The hazard rates of re-entry are smaller than exit
rates and indicate a significant risk for individuals
out of poverty to fall back below the poverty
threshold, particularly in the years just after an exit
from poverty. Approximately 12.9 percent of the
individuals ending a poverty spell will again have
income below the poverty threshold after the first
year; after two years the hazard of re-entry falls to
5.46 percent; and after four years the hazard of re-
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entry is only 3.05 percent (see Table 4). The
survivor function for those who are out of a poverty
spell indicates that almost 87.1 percent survive as
non-poor after one year; 82.34 percent are non-poor
after four years, and 76.55 percent are non-poor after
seven years. The estimations illustrate that survival
rates are higher for non-poor spells than for poverty
spells.

The data on spell lengths and censoring status
summarise for each spell an ‘event history’; a
sequence of years during which the individual was
at risk of leaving poverty (in our case poverty exit is
the event). Hence, for someone with a completed
spell length of four years (i.e. the individual is not
poor in the fifth year), there is a data sequence of
four years with no exit event recorded for each of
the first three years and one recorded for the final
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year. If, instead, the individual’s spell is censored,
the individual has been at risk of poverty exit for
three years, but there is no exit event recorded for
any of the years. Thus, the original data set is re-
organised such that a person-year indicator of
whether a transition occurred between that year and
the next is embedded for the relevant individual.

The differences among individuals that are
combined in hazard regression models mainly
specify the differences in the structure of an
individual’s household and differences in measures
of household labour market additions. For poverty
transitions between some year ¢-/ and ¢, the value of
each explanatory variable used is the value in the
base #-1.% The labour market characteristics are
permitted to change by year within a spell. However,
age variables are set to be equal to their values at the
start of the spell.’

Household labour market variables are
characterised by the employment status of the head
of household. The inclusion of some individual
specific variables, such as age and gender, does not
show significant results. Therefore, we include
dummy variables for the head of household, such as
the individual is employed/unemployed, employed
in the public sector, employed in the private sector,
and self-employed. The age, gender, marital status,
education level, and ethnicity of the head of
household are also incorporated in the modelling.
The demographic structure of the household is
characterised by the quantity of adults, the elderly,
and children under the age of six years. The
variables that describe the demographic structure
and the head of household’s age and gender help to
contrast the experience of single parents with
married couples, large families with small families,
and elderly people with younger people. The study
of poverty duration suggests that individuals from
single-parent households and couples with children
have relatively long poverty spells.

The following significant assets of the
household are also included as dummy variables: the
household owns a dacha (a small house other than
the main dwelling), owns a car, lives in a separate
house or flat, and has access to water in the
dwellings.

Thus, the estimation of the model is based on the
pattern of poverty transitions for all individuals,
although individuals vary in their characteristics.
Some studies apply a sample of adults only, thus
excluding children from the transition model

8 According to Jenkins (2011: 299), ‘[t/his is more
satisfactory than using year t values because, in that case, there
is a greater chance that the values are a consequence of the
transition itself".

(Biewen, 2006; Devicienti, 2011). However, as
Jenkins (2011) points out, poverty transition models
are descriptive rather than behavioural models,
therefore, the estimates of the model using only
adult samples do not illustrate the substantive
change as compared with the model that sample of
all individuals, including children.

The data set is created as follows. An exit occurs in
the next to the last wave in which the individual is poor
(for entry, the same procedure is applied). However, the
dummy variable for poverty exit allocates an exit to the
same wave in which the individual was last in that state.
Therefore, we do not need to create the lagged
explanatory variables as we want to link the
characteristics at #-/ to exit in £. Due to the exclusion of
left-censored observations, the individuals who are poor
and non-poor in all nine waves are not observed in our
estimations. Table 5 illustrates the results from the
estimation of multivariate hazard rates of poverty exit
and re-entry from joint multiple-spell regressions by
using a logit model.

The results of the estimation of the multivariate
multi-period joint model of the hazards of poverty
exit and re-entry indicate that the negative poverty
duration starts after four periods in poverty. The
hazard rates of poverty re-entry become negative
after five years in non-poverty. A one-year increase
in the age of the head of household, other thing being
equal, will reduce the hazard rate of poverty exit by
1.4 percent. Female headship compared to male
headship will reduce the hazard rate of poverty exit
by 0.8 times (exponent (-0.211) = 0.8). The head of
household being Russian reduces the hazard rate of
poverty exit by 0.84 times compared to other
ethnicities; the other characteristics are identical.
Only having a university degree positively effects
the hazard of poverty exit. Widowed heads of the
household decrease the hazard rate of poverty exit
by 0.73 compared to single heads of the household,
other thing being equal. Employment of the head of
the household is not a significant factor for reducing
the hazards of poverty exit, other things being equal.
The larger the size of the household, the less the
decrease in hazard rates of poverty exit, when other
characteristics are equal. Living in a separate house
or apartment also has a negative influence on the
hazard rate of poverty exit because the majority of
the households live in separate dwellings. Only
households located in Almaty will increase the
hazard rate of poverty exit for the individual.

? Jenkins (2011: 299) argues that ‘[¢]his is done in order to
avoid collinearities between age and duration dependence:
spell length and age each increases by one year as time
progresses’.
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Table 5 — Discrete time multiple-spell hazard models

Variables Poverty exit regressions Poverty re-entry regressions
Coeff. SE Coeff. SE
Duration dummies
1 2.395" 0.092 2.624" 0.097
2 1.220" 0.096 1.374" 0.102
3 0.642" 0.101 0.891" 0.113
4 0.303"" 0.124 0.321° 0.123
5 -0.052 0.138 0.138 0.148
6 -0.802" 0.183 -0.655" 0.203
7 -1.358" 0.300 -0.957" 0.237
Head of household:
Age of head -0.014* 0.001 -0.012* 0.002
Female head -0.211* 0.050 -0.017* 0.053
Ethnicity is Kazakh -0.083 0.061 -0.270* 0.065
Ethnicity is Russian -0.170" 0.061 -0.038 0.066
(Omitted category —a head of the household is from an another ethnicity)
Education of head:
University 0.054 0.055 -0.392* 0.063
Vocational -0.053 0.044 -0.179" 0.049
Not compl. second. 0.104 0.074 0.085 0.078
(Omitted category: head of the household has secondary education)
Head is married 0.001 0.059 -0.238" 0.063
Head is widowed -0.307" 0.071 -0.040 0.074
(Omitted category: head of the household is unmarried or divorced)
Unemployed 0.067 0.079 0.136 0.086
Pensioner 0.108 0.083 0.247" 0.085
Public sector employee 0.012 0.048 0.189" 0.052
Private sector employee 0.153" 0.050 0.068 0.055
Self-employed -0.189" 0.051 -0.194" 0.055
(Omitted category: other category for the head of household, e.g. student, housewife, disabled or other
Household demographics:
Quantity of adults -0.185" 0.018 -0.168" 0.021
Quantity of children 0-5 years aged
-0.172* 0.049 0.137" 0.053
Quantity of elderly -0.215" 0.051 -0.370" 0.055
(Omitted category: school-age children)
Assets of the household:
Household has a separate house or flat -0.457" 0.060 -0.348" 0.065
Household has a dacha 0.130 0.085 -0.169"*" 0.101
Household has water in the home -0.211* 0.079 -0.007 0.084
Household has a car 0.038 0.061 -0.053 0.072
Location:
Central 0.068 0.065 -0.612" 0.072
West -0.104 0.069 -0.328" 0.070
North -0.167" 0.074 -0.379" 0.075
East -0.168™ 0.078 -0.289* 0.084
Astana 0.062 0.224 -0.836" 0.268
Almaty 0.399" 0.135 -1.140" 0.181
(Omitted category is South)
Urban 0.042 | 0.080 | -0.144™ | 0.083
(Omitted category is rural)
Log-likelihood -7307.112
Number of obs. (person-years) 17203

standard errors clustered by household.

Source: Author’s calculations based on KHBS 2001-2009

Notes: Statistically significant at P<0.01, statistically significant at ¥**P<0.05, statistically significant at ***P<0.1; SE are robust
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The age of the head of the household, the head
of the household being female, the head of the
household being ethnic Kazakh, and the head of the
household with vocational, university, or higher
education negatively affect the hazard rate of
poverty re-entry. The head of the household being
married compared to being single, the quantity of
adults and elderly, living in a separate dwelling,
having a dacha, and living in locations except for
rural areas and the south will also reduce the hazard
rate of poverty re-entry. Only the head of the
household being a pensioner, and having children
under the age of six will increase the hazard rate of
poverty re-entry.

The factor with significant positive influence on
poverty exit is a location in Almaty. Many correlates
of the model estimation have the same signs for the
hazard rate of poverty exit and re-entries. This
means that these factors are common for the
transitory poor, who are moving in and out poverty
in given periods of time. As defined previously, the
existence of children under the age of six will
increase the hazard rate of poverty re-entry.

Conclusion

We find that, despite the rapid and substantial
reduction in poverty in Kazakhstan since the turn of
the century, and depending on the measure of
chronic poverty employed, as much as a quarter of
the Kazakh population has experienced persistent
poverty. Moreover, the intertemporally poor are
more equally distributed, which means that the
shorter durations of poverty spells prevail and per-
period poverty is less variable.

Our investigation of poverty duration among
various household types indicates that the longest
duration of poverty is experienced by single
individuals with children and couples with children.
The lowest duration of poverty is among adult
couples without children and pensioner couples. The
risk of poverty re-entry is considerable for

individuals from households with children under the
age of six. Thus, with respect to policy implications,
the improvement in coverage of public child care
system should be a priority for Kazakhstan.

In addition, we wuse multivariate hazard
regression models to examine differences in
individuals’ experience of poverty over time. The
results confirm the negative duration dependence of
the hazard rates of exits from and re-entries into
poverty. Factors that have a positive impact on the
probability of poverty exit include location in
Almaty, head of household with a university degree,
and owning assets such as a car or dacha. Many
correlates of the model estimation have the same
signs for the hazard rate of poverty exit and re-entry.
These factors are common for the transitory poor,
who move in and out of poverty in a given period of
time. This fact illustrates that the majority of the
persistently poor, who were poor for more than a
total of 5 years, experienced breaks between poverty
spells. Thus, the majority experienced interrupted
poverty spells during the whole period of the
observation. Moreover, the existence of children
under the age of six increases the hazard rate of
poverty re-entry and decreases the probability of
poverty exit.

This study of poverty transitions concludes that
the majority of the population in Kazakhstan is
transient poor or vulnerable to poverty. Hence,
policies aimed at reducing vulnerability to poverty
are required. Greater policy focus is needed on
sectors of the economy with the lowest average
wage, such as agriculture, education, and health
care. Specifically, this problem may be solved by
providing targeted social assistance for families with
children under school age with per capita income
below the official poverty line, but not 40 percent of
the official poverty threshold, which was applied to
be eligible for targeted social assistance (TSA) in
Kazakhstan. Since April 2019, the threshold for
those eligible for TSA is increased till 70 percent of
the subsistence minimum.
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POAb TEOPUUN 3AUHTEPECOBAHHbIX CTOPOH
MPOEKTHOIO MEHEAXKMEHTA
MPU NMOBBILUEHNN DODEKTUBHOCTU PEAAU3ALIMU
FT’OCYAAPCTBEHHbIX IMPOEKTOB

AKTYaAbHOCTb ~ MPOEKTHOrO  YMpaBAEHUS OOYCAOBAEHA HOBbIMM  Bbl30BaMM K  CUCTEME
rOCYyAQpCTBEHHOro ynpaBAeHust PecnyOamkn KasaxcTaH. B COBpEMEHHbIX YCAOBUSX KPUTUYECKM
Ba>KHOW CTAHOBMUTCS CMOCOBHOCTb PEAAM30BaTh 3aMAaHMPOBAHHbIE MPOEKTbI M 3aAa4M AAS AOCTUXKEHMS
MOCTABAEHHbIX LIeAeN B CPOK M B pamkax YCTaHOBAEHHbIX 010AXeToB. C MOMOLLbIO MCMOAb30BaHMS
METOAOB MPOEKTHOrO YMPABAEHWUS BO3MOXHO MOOGMAM30BAaTb M CTPYKTYPMPOBATb PECYPCbl AAS
NoBbILEeHUS 3 HEKTUBHOCTM MPU PeaAm3aLMn rOCYAAPCTBEHHbIX MPOEKTOB.

B cratbe paccMOTpeHbl acnekTbl MCMOAb30BaHMSA MPOEKTHOrO MEHEAXKMEHTA B AEATEAbHOCTM
rOCYAQpPCTBEHHbIX OpraHoB. [1pOBEAEHO BbIIBAEHME HEAOCTATKOB M MyTEM WX peleHus Ha
OCHOBE TMPUMEHEHUSI OAHOrO M3 MHCTPYMEHTOB MPOEKTHOO MEHEeAXXMEHTa, Kak YyrpaBAEHMe
3aMHTEPECOBAHHbIMM  CTOPOHaMM. TeMaTMKa YMpaBAEHMSI  3aMHTEPECOBAHHbIMM  CTOPOHAMM
aKTMBHO pPa3BMBAETCS KOMMEPYECKMMM WHCTUTYTaMM, 4YTO OOYCAOBAEHO POCTOM MOHUMAHMS
POAM 3aMHTEPECOBAHHbIX CTOPOH B XO3SMCTBEHHOM AEATEABHOCTM KOMMaHuM B LieAoM. OAHako,
MPUMEHMTEABHO K MCMOAb30BaHMIO TEOPUM  3aMHTEPECOBaHHbIX CTOPOH MpW  peaAmsaumm
rOCyAQpPCTBEHHbIX MPOEKTOB TemaTuMka HeAOCTaTouyHO npopaboTaHa. PaccmoTpenve Teopum
3aMHTEPECOBAHHbBIX CTOPOH AAS PELIEHMSI 3aAad, CTOSLLMX Mepes rOCYAAPCTBEHHbIMM OpraHamu,
00YCAOBAEHO HOBbIMM BbI30BaMM B CUCTEME FOCYAAPCTBEHHOIO YNpaBAeHMs CTpaHbl. IPdeKTMBHOE
B3aMMOAENCTBME TOCYyAApCTBAa CO BCEMM 3aMHTEPECOBAaHHbIMM CTOPOHAMM MpPU  peaAmsaumm
rOCYAQPCTBEHHbIX MPOEKTOB MOMOraeT CHU3WUTb PasAMYHbIE PUCKM M 00ECreuYnTb COLMAAbHO-
SKOHOMMYECKYIO CTabMABHOCTb B OOLLECTBE.

KAtoueBble cAOBa: MPOEKTHOE yNPaBAEHME, FTOCYAAPCTBEHHOE YIIPABAEHME, MPOEKTHbIA MEHEAXKMEHT
B FOCYAQPCTBEHHbIX OpraHax, 3aMHTEPeCOBaHHbIE CTOPOHbI B FOCYAAPCTBEHHbIX MPOEKTaXx.
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The role of stakeholder theory in project management
while increasing the efficiency of government projects

The relevance of project management is due to new challenges to the public administration system
of the Republic of Kazakhstan. In modern conditions, the ability to realize the planned projects and tasks
to achieve the set goals on time and within the established budgets becomes critical. Using the methods
of project management, it is possible to mobilize and structure resources to increase efficiency in the
implementation of government projects.

The article discusses aspects of the use of project management in the activities of state bodies. Iden-
tification of shortcomings and solutions by using one of the project management tools as stakeholder
management. The topic of stakeholder management is being actively developed by commercial institu-
tions, which is due to a growing understanding of the role of stakeholders in the business of the company
as a whole. However, with regard to the use of the theory of stakeholders in the implementation of state
projects, the topic is not well developed.

Consideration of the theory of stakeholders to solve the problems facing public authorities, due
to new challenges in the public administration of the country. Effective interaction of the state with all
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interested parties in the implementation of state projects helps to reduce various risks and ensure social
and economic stability in society.

Keywords: project management, public administration, project management in government, stake-
holders in government projects.
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MemaekeTTik xx06arapAbIH, THIMAIAITIH apTTbIPY Ke3iHAeri
)K06aHbl 6acKapyAaFbl MyAA€EAi TapanTap TEOPUSICbIHbIH, POAI

YKobaHbl 6ackapyAbiH ©3eKTiAiri Kasakcran Pecry6AMKacbiHbIH MEMAEKETTIK 6ackapy >KyneciHAeri
’KaHa MiHaeTTepre 6ainAaHbICTbl. Kasipri keseHAe >kKocrapAaHfaH >obaaap  MeH MIHAETTEpAI
GeArineHreH Mep3iMAe koHe GeAriAeHreH BI0AXKETTEpP LIEriHAE ICKe acbipy MYMKIHAIM ©Te MaHbI3AbI.
YKobanapabl 6ackapy sAiCTepiH KOAAAHA OTbIPbIM, MEMAEKETTIK X)KO6aAapAbl iCKE aCbIPYAbIH TMIMAIAITIH
apTTbIPY YLLUiH PeCypcTapAbl >KYMbIAABIPbIM, KYPbIAbIMAAYFa 6OAAAbI.

Makanraaa >kxobarapabl 6ackapyAbl MEMAEKETTIK OPraHAAPAbIH, KbI3BMETIHAE KOAAAHY acrekTiAepi
KapacTbipbiAFaH. KatbicylibiAapAbl 6ackapy peTtiHAe >KobarapAbl 6ackapy KypaAAapbiHbiH GipiH
KOAAQHY apKbIAbI KEMLLIAIKTEP MEH LIELIIMAEPAI aHbIKTay. MyaAeAi TapanTapAbl 6ackapy TakbipblObIH
KOMMEPLMSABIK, MHCTUTYTTap OEACEHAI TYPAE AAMbITYAQ, OYA KOMMaHUSIHbIH OM3HECIHAEr MYAAEAI
TapanTapAbIH POAIH TYCIHYAIH apTybliHa 6aMAaHbICTbI. AAAAQ, MEMAEKETTIK XXo6aAapAbl iCKe acbipyAa
MYAAEAI TapanTap TEOPUSCbIH KOAAQHYFA KATbICTbl TaKblPbIM XKaH->KaKTbl KAPACTbIPbIAMaFaH.

MeMmaekeTTiH MeMAEKETTIK BackapyAarbl XKaHa MiHAETTepre 6anmAaHbICTbl MEMAEKETTIK OpraHAap
aAAbIHAQ TypFaH NPoBAEMarapAbl LIELIYTe MYAAEAI Tapantap TEOPMSCbIH KapacTbipy. MeMAeKeTTiH
>kobaAapAbl icke acbipyaa 6apAbIK, MYAAEAI TapanTapMeH TMIMAT ©3apa apeKkeTTecyi TYpAI KayinTepAi
a3alTyFa >XaHe KOFaMAAFbl 9AEYMETTiIK-3KOHOMMKAABIK, TYPaK ThIAbIK Thl KAMTAMaCbI3 eTyre KOMEKTeCeA|.

Ty#in ce3aep: xxobaHbl 6ackapy, MEMAEKETTIK 6ackapy, yKiMeTTeri xkxobarapAbl 6ackapy, YKiMeTTik

)obarapra MyAAeAi TapanTap.

BBeaenue

[loBbiieHre >PPEKTUBHOCTH  NIESATEIBHOCTH
OpPraHoOB TOCYIapCTBEHHOM BJIACTH KaK Ha peECITy-
ONMTMKAHCKOM, TaK W Ha MECTHOM YpPOBHE SIBISETCS
akTyanabHbIM 11 KasaxcTana m npyrux pa3BHBaro-
mmxcst crpaH. [IpaBuiIbHOE OIpeneNeHne 3auHTe-
PECOBAaHHBIX CTOPOH, MHTEPECHI KOTOPHIX OyIyT 3a-
TPOHYTEHI NPH 3aITyCKE TOCYJapCTBEHHBIX IPOEKTOB,
3TO ofuH U3 (PaKTopoB APGHEKTUBHON peann3anuu
roCyJapCTBEHHOMN IOJIUTHUKHU, IPU KOTOPOM BO3pac-
TaeT KPEAUT AOBEpHs Ipa)aH K rocydapcTBy U
o0ecrieunBaeTcs COLMAIbHO-IKOHOMHUYECKAsl CTa-
OUIIBHOCTH B OOILIECTBE.

[Ipu npoBeneHnH MPOEKTHO-OPUEHTHPOBAHHOM
JIEATEIBHOCTH TOCYapCTBO B KauyeCTBE OCHOBHO-
r0 yYaCTHHKA MOXKET MOJYYHTh MPEHMYIIEeCTBA OT
npoQeCCHOHANBHOTO YIpaBIEHUs B BUAE: COKpa-
HICHUS! PACXO/I0B OIOIKETA BCEX YPOBHEH, KOHTPOJIS
HaJl pacxoI0BaHUEM CPECTB U MOBbIICHUS 3 dek-
TUBHOCTH PabOThI TOCYAaPCTBEHHBIX BEIOMCTB.

B 4vacTu npuBneyeHNs BHEITHUX HHBECTUINH U
(UHAHCHPOBAHMSI HCCIICJOBAHUST MEMKTYHAPOIHBIX
opranuzanuii, kak Bcemupubiii 6ank u EBpomneii-
CKHI COI03, TOKA3bIBAIOT, YTO OPraHU3allH, CO3/1aB-

[IME CUCTEMBI YIPABICHUS MPOCKTAMH, MOTYYaloT
BBICOKYIO CTEIICHb (PMHAHCUPOBAHMUS 110 CPABHEHUIO
C TeMH, KTO HE pa3BWJI YNPaBICHYECKHE CHOCO0-
HOCTH K peaju3allii MPOeKTa W He pacroiaraer
CTPYKTYpamu, MHCTPYMEHTaMH M METOIaMH PaOdOTHI
¢ npoektamu (Mihaescu, 2013: 97).

OOBEKTOM [JAHHOTO WCCIICIOBAHUS SBISICTCSI
TEOpHsl 3aUHTEPECOBAHHBIX CTOPOH B MPOEKTHOM
MEHE/DKMEHTE U TOCYIAapCTBCHHOM YIPABJICHHH.
[IpeameroM HcclieOBaHUS SIBISIETCS B3aUMOCBSI3b
WHCTPYMEHTOB ITPOEKTHOTO yIpaBlICHHS, KaK OIpe-
JICTICHUE 3aHHTEPECOBAHHBIX CTOPOH IMPH peaju3a-
UM TOCYJIAPCTBEHHBIX MTPOEKTOB.

Lenb paboThl — BBISIBUTH ClielU(UKY TpUMEHe-
HUSI TCOPHH 3aHHTEPECOBAHHBIX CTOPOH B OpraHax
TOCY/IAQpCTBCHHOW BIIACTH MPH pPeaNn3allii 3HAYH-
MBIX TOCY/IapPCTBEHHBIX TPOEKTOB.

JlocTibKkeHUe TIOCTABICHHOM 1en 00yClaBIiu-
BaeTCs PEHICHUEM CIICAYIOIINX 3a/1a4:

- HccnenoBarts OCHOBHBIC MOJOXKEHHS TEOPHU
3aWHTEPECOBAHHBIX CTOPOH.

- OnpenienuTh MOJIENb U3 YUCia HHCTPYMEHTOB
TEOPHUHU 3aMHTEPECOBAHHBIX CTOPOH K MPAKTUYECKO-
My MPUMEHEHHUIO TPU PEaH3allii TroCylIapCTBeH-
HBIX MTPOEKTOB.

221



Ponn TCOPHUHN 3aMHTEPECOBAHHBIX CTOPOH MPOCKTHOTO MEHE/IPKMEHTA ITPU ITOBLIICHUN 3(1)(1)6KTI/IBHOCTI/I pceaiusaiuu ...

O030p auTEpaTYpPHI

[losiBeHMe TeOpHH 3aMHTEPECOBAHHBIX CTOPOH
CBsI3aHO C BBIX0/IOM B 1984 rony paboter O.@pumena
«CTparernyeckuii MEHEPKMEHT: KOHIETIIHS 3auH-
TEPECOBAaHHBIX CTOPOH», B KOTOPOH BBEAEHO HOBOE
MOHSATHE — «3aWHTEpPECOBaHHAas CTOpoHa». Kiac-
cupuKays 3aMHTEPECOBAHHBIX CTOPOH (CTEHK-
XOJIIepoB), Mo MHeHHI0 O.DpuMeHa, BKIIOYAET
CIICIIOIIUI TIepeueHb: BIAACIbIbI;, (HUHAHCOBOE
COOOIIECTBO; aKTUBUCTCKHUE TPYIIITHI; TOTPEOUTEIN;
TPyNITBl TIOANEPKKH KIMEHTOB; TPOQCOIO3BI; CO-
TPYIHUKH; TOCYIAapPCTBO; MOCTABIIUKHU; MOJUTHYC-
CKHE TPYIIbl; KOHKYPEHThI U TOPTOBBIC IMapTHEPHI
(lepbagenxo, 2018: 155).

D.0puMeH TipeniaraeT ABa ONpeeNieHHs 3a-
WHTEPECOBAHHBIX CTOPOH: B IIUPOKOM MOHUMaHHUH
— BKJTIOYAET B ceOs APY’KECTBEHHBIE WU BPAKICO-
HBIC TPYIIIBI, ¥ B Y3KOM TTOHUMAaHUH — BKJTFOUACT B
cebs Oosiee KOHKPETHBIE OMPESIICHUS] COIUAIBHO-
OTBETCTBEHHOTO MHBECTUPOBAHUSI.

3anHTEepeCOBaHHBIC CTOPOHBI B IIHPOKOM IIO-
HUMaHUH — 3TO J00as WACHTUUIpYeMasi TPyI-
T1a WIA OTAEIBHOE JIHII0, KOTOPOE MOXKET TTOBJIHSTH
Ha JIOCTIKCHHUE IIeJiel OpraHu3alii, WK Ha KOTO
BIHUSET JOCTHXKEHHUE Ileliel opraHu3anuu. B aTom
CMBICJIE 3aMHTEPECOBAHHBIMHU CTOPOHAMH SIBIISIOT-
Csl TPYTIIIBI OOLIECTBEHHBIX MHTEPECOB, MPOTECTHBIC
TPyMIBI, TPaBUTEILCTBEHHBIC YUYPEKIACHUS, TOP-
TOBBIE aCCOIHMAINHN, KOHKYPEHTHI, COIO3BI, a TaKkKe
COTPYIHUKH, CETMEHTHI KIUCHTOB, aKIMOHEPHI U
IpyTHe.

3anHTEepEeCOBAHHBIE CTOPOHBI B y3KOM ITOHH-
MaHHH — 3TO JIF00ast UACHTU(UIIUpYEMasl TPYIIa
WJIK OT/ICNIBHOE JIMIIO, OT KOTOPOTO OpTraHU3aIUs
3aBHCHUT B CBOEM JAaibHeiIeM (pyHKIIMOHHUPOBA-
Huu. COTPYHUKH, KJIUEHTHI, TTOCTABIIHUKH, KITIO-
YeBbIE MPABUTEIHCTBCHHBIC YUPEKICHUS, AKIIH-
oHepel W (¢uHAHCOBBIC yupexneHus (Freeman,
1983: 91).

B wu3y4yaeMbIX HCTOYHMKAX NpeaaraeTcsi UcC-
KITFOYATh TEPMHUH «TPyIIa BIUSHUS», TOCKOIBKY
OH OmpezeisieT TOJIbKO MOAMHOXECTBO TPYNI M
VHMBHJIOB, BXOJSAIIUX B IMOHSATHE «CTEHKXOJIIEPY.
Crefikxonaep — 3TO «WHAWBHI WU TPYIIa, KOTO-
pbhI€ MOTYT OKa3bIBaTh BIUSHHE Ha JIOCTH)KCHUC
CTPaTerNYECKUX PE3yJIBTAaTOB (PUPMbI UIIH TTOJIBEP-
TaroTCs BIUSHUIO TIPU JOCTHKEHNH (QUPMOH cTpa-
TETMYECKUX PE3yJbTaroB». Eciam MOMOTHHUTH 3TO
OTIpENICIICHUE CIIOBAMHM: «IIPH TOM, YTO 3TH HHIH-
BH[IBI WU TPYTITBI UMEIOT TOAKPEIIICHHBIE CHIION
TpeOOBaHMUS K JEATCILHOCTH KOMIIAHUMY, IOJIY-
YUM OTPEICIICHHE «TPYTIBI BIUSHU, SBIISIOIIC-
ecsl YaCTHBIM CIIy4aeM TOHSTHS «CTEHKXOIAEp».
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K rpymmnaM BIHSHUS OTHOCSTCS T¢ CTCHKXONCPHI,
KOTOPBIC B COCTOSIHUM TMOJKPEIHUTh CBOW HHTEpPEC
CHJIOH, T.€. MMEIOT pealibHbIC PbIYard BIMSHUS Ha
¢upmy (Ilerpos, 2014: 54).

Bompockl pa3BuTHs TEOPUH 3aMHTEPECOBAHHBIX
CTOPOH B OKPYXCHHU KOMMEPUECKHUX MPOEKTOB Op-
raHm3anuii 1 (pUpM MHOTOCTOPOHHE OCBEIICHBI B
HCCIIEIOBAHUSIX TaKUX aBTOPOB Kak: [TerpoBa ML.A.,
I'padans B.B., CanmakoBa M.M., benokons A.U.,
Mamnanunit C.A., Komro6a T.B., Illep6avenxo I1.C.,
Lenec I'.JL.

CreneHb Hay9HOU pa3paboTaHHOCTH MPOOIEMBI
WCTIOJIh30BAHUS TEOPUH 3aMHTEPECOBAHHBIX CTOPOH
MIPY pean3aliiy TOCyapCTBEHHBIX TIPOCKTOB SIBJISI-
€TCSl HEBBICOKUM. B OCHOBHOM 3TO HCCJICIOBaHUS
3apyOeKHBIX HcclenoBareiei kak: Sandra Beach,
Kerry Brown, Robin Keast, Rogene Buchholz,
Sandra Rosenthal. Borpocs! ucronbs3oBaHus mpo-
EKTHOTO MEHE/DKMEHTa OpraHaMH TOCyIapCTBCH-
HOU BJIACTH B OOIIEM OCBEILEHBI B UCCIICIOBAHHSIX:
Vitor Santos, Cristine Mihaescu, SIkumosoit M.H.,
Kpacunenukosa JI.I', IlonkoBHukoBa A.B., Bacu-
aeeBa A.U., Moprynosoii H.B.

MeTtoaojorus

B xone umccnemoBaHus MPUMEHSUTHCH CIICIYTO-
e oOIIeHayYHbIE METOJbl KaK: WHIIYKTHBHBIA H
JIEAYKTUBHbIE, CPABHEHHUE, KOMIUIEKCHOCTb, JIOTH-
YyeCKUH M CUCTeMHBIe moaxoabl. Ha ocHoBanmuu nc-
cle0BaHNH 3apyOeKHBIX M OTEYECTBEHHBIX aBTO-
POB IPOBEACHO 00OOIICHUE UCITOJIB30BAHIS TCOPHUH
3aMHTEPECOBAHHBIX CTOPOH MPHU PEATU3AIUHN TOCY-
JTAPCTBEHHBIX IIPOCKTOB.

B kauectBe mpuema Mo3HaHMS, NPU KOTOPOM
Ha OCHOBE CXOJICTBa OOBEKTOB B OJHHUX MPHU3HAKAX
3aKJII0YAIOT UX CXOACTBA B JAPYTUX MpU3HAKAX, UC-
MOJTb30BaH METOJ aHaIoTuW. HaOmonenus B mepu-
O]l TIPOXOXKACHNUS 3apy0eKHON HaydHOH CTa)XKMPOB-
kn B VHuBepcutere AHkapa MbpuiasipeiM Bes3bir
3a TPAHCHOPTHOM WHQPPACTPYKTYpOoH T. AHKApHI
MTO3BOJIIJIA TIPOBECTH TApAIICIbHOE W3YYCHUE U
CpaBHEHUE SIBJICHUH MO aHAJIOTUHU.

PeSyﬂbTaTbl u oﬁcyme}me

B nensx pa3Butus peIHOYHON SKOHOMHUKHU rOCY-
JapCTBECHHBIMU OpraHaMyi HNPHUHHUMAIOTCA pasjinyd-
HBIC CTICU()UIHBIC TEXHOJIOTHH YIIPABICHUS, CPEIH
KOTOPBIX B TIOCIIETHEE BPEMs MPOEKTHOE yIpaBJe-
HHE 3aHMMaeT 0coboe Mecto. JJocTmkenne uenei B
paMKax OrpaHUYCHHBIX PECYpCOB U BPEMEHU JIea-
€T TIPOEKTHBIII MEHEIPKMEHT OJHUM M3 aKTYyaJIbHBIX
HaIlpaBJICHUH yIIPABIICHUS.



MaskenoB A.C., Menernu T.

C cepenunbl 1980-x — navana 1990-x rogos,
KOTJla TPaJuIOHHAs CHCTEMa TOCYIapCTBEHHOTO
yhpaBJiCHUA, OIMCaHHAasd B KOHUCHIUN palluOHaJIb-
Holi Oropokparuun M.BebGepa, yxe He morma obe-
CIICUMBATh YCTOWYMBBIA POCT M NPEUMYILIECTBO B
[7100aJIbHOM KOHKYPEHTHOW O0pbhOe, COOOIIeCTBO
Pa3BUTBHIX CTPAaH CTAJO0 TPOBOAWTH aJMUHHUCTpA-
THBHBIE peopMbl. B reorpadnyaeckomM miaHe BOJIHA
AJIMUHUCTPATUBHBIX W3MEHEeHUI 3axJICCTHYJIa BECbh
mup: ot CIIA, HoBoit 3enannuu, lIsenuu no Uu-
i 1 Kuras.

CrpemiieHHEe peain30BaTh Ha MPAKTUKE IIaBHBIN
MIPHUHIIUI TPE0Opa30BaHMl — BHEAPUTH B CHCTEMY
TOCYAapCTBEHHOTO YIPaBICHHUS WHCTPYMEHTHI, Me-
TOZBI yIIpaBlieHUs1, BbIpaboTaHHbIe B Onu3Hec-chepe.
Taxoit mogxoxa peopMUpOBaHUS TOCYIAPCTBEHHOTO
ammapara B Hagaie 1990-x IT. opopMuiIcs B BUIE
CaMOCTOSTEIILHOMN KOHICTIUHA U MTOJTYYNJI Ha3BAHUC
«HOBBIH TOCYJapCTBEHHBIH MeHEeIKMEeHT» (New
Public Management — NPM). B umncio ocHOBHBIX
HanpasiieHud uaeit NPM BXoaut puMeHEeHHE B Io-
CY/IapCTBEHHOM CEKTOpPE MEHEKMEHT-TEXHOJIOTHIA
KOMMEpYeCKNX KOMIIaHH, a TAaK)Ke OCYIIECTBICHHE
JICSITCIIbHOCTH 110 HCIOJHEHHUIO TOCYIapCTBEHHBIX
(YHKIHN B COOTBETCTBHUH C ITPUHIIUIIOM KIIMHETOO-
pueHTHpOBaHHOCTH (SkmmoBa, 2015: 17).

O)Z[I/IH 13 TTIaBHBIX BOIPOCOB B KOHUCIIIUH TI'O-
CYIapCTBEHHOTO MEHEDKMEHTa — 3TO BONpOC 00
s deKTHBHOCTH ymnpaBieHui. B cooTBeTcTBHU C
9THM TIOAXOJOM OIIGHKA JEeSTEeIbHOCTH TOCYyAap-
CTBEHHBIX CTPYKTYp OCYHICCTBISICTCSI HE 10 YPOB-
HIO WX aKTHBHOCTH, a 110 PE3yJbTaTy AeSTeIbHOCTH
«Ha BBIXOAEC», IO NOCTUKCHNUIO YCTAHOBJICHHBIX LIC-
JICBBIX TOKa3aTesIei, a BAXKHEHIIIMM HHCTPYMEHTOM
YIpaBJIeHUS CTAHOBUTCS MPOEKTHBIA MEHEIKMEHT
B paMKax IPOrpaMMHO-1IEJIEBOTO TTOIX0/A K TUIaHH-
POBaHUIO U YIIPABIICHUIO.

B Kazaxcrane Ha 6a3e MHOTHX IICHTPAJIbHBIX U
MECTHBIX ITOCYyAapCTBCHHBIX OPTraHOB CO34aHbI IIPO-
eKTHbIC O(UCHI B BEIYTCSI PaOOTHI IO BHEIPEHUIO
MPOEKTHOTO yIpaBieHus. B HacTosIee BpeMs npu
Kannenspun [Ipembep-Mununcrpa Pecriyonmuxu Ka-
3axctaH QyHKIponupyet LlenTp nmpoekTHOrO yrpas-
nenus. OIHaKo B JalbHEHIIEM CTpaHa HYX1aeTcs B
0oJee IIeHTpaNu30BaHHON TOCYJapCTBEHHON CTPYK-
Type, KOTOpast MOJKET B JICHCTBUTEIIBHOCTH BO3JICH-
CTBOBaTh HA TOCYIAapPCTBEHHBIE MPOEKTHL. B cBsA3M
C TEM, YTO MPOIECC HCIOIb30BAaHHS MPOCKTHOTO
YIpaBJICHHS B JEATSILHOCTH TOCYIaPCTBEHHBIX Op-
TaHOB MMEET KOPOTKHH OTPe30K BPEMEHH, MOXKHO
OTMETUTH, YTO ACATCIbHOCTHL B JJaHHOM HaIlpaBJIC-
HUU OOIbIIe HOCUT (POpPMabHBIA Xapakrep. DKc-
MEPTHI, UMEIOIIHE OMBIT PadOTHI MO TPOEKTHOMY
YIIPABIECHUIO B MEXIYHAPOAHBIX KOMIIAHUAX, OTME-

4aT pa30ataHCHPOBaHHOCTh MPOEKTHOTO YIIPaB-
JieHusl B rocygapcTBeHHbIx opranax Kaszaxcrana. B
Yucie MPUYMH: OTCYTCTBUE €IUHOTO IEHTpa Mpo-
EKTHOTO YIpaBJICHUS, HE BBIOpaH €IUHBIN MOAXO.]
Y METO/IOJIOTHS, YTBEP)KJICHHASI Ha YPOBHE HAIIHO-
HanbHbIX cTa"napros (Mcmanosa, 2019: 1).

Co3naBaeMble MPOEKTHBIC OPHCHI TOJDKHBI TIIA-
TETBPHO BBEACHBI B OPTaHW3AlMOHHYIO CTPYKTYPY.
Peopranuzanust mpuBOJUT K TOMY, YTO COTPYAHUKA
MOTYT HEJOOLECHHMBATh POJb MPOEKTHOrO oduca.
Bwmecre ¢ Tem, cirykarime MOTyT 4yBCTBOBATb YIpo-
3y HM3-32 PEOPraHU3aMH U YBEIUYCHUS KOHTPOIb-
HBIX Tipoueayp. Ilpu coznannu NpoeKkTHBIX 0(UCOB
HE0OXOAMMO TIOATOTOBUTH B TIEPBYIO OYEpe/lb HJie-
HOB KOMaH/JIbl U PYKOBOAMTEIIEH MPOEKTOB ¢ 00bsIC-
HEHUEM TOCTABIICHHBIX 3aj[ad W JAJIbHEUIIHNX Ia-
roB. CTOUTHh MOMHHTbH, ITO TPOCEKTHBIN OpHC — ITO
HE PKCTPEHHOE pelieHue, a 3pPekTruBHas padoTa Ha
JONTocpoyHoi nepenektuse (Santos 2015: 1193).

B BenmukoOpuTaHUA B CBS3W ¢ MHOTOYUCIICHHBI-
MU TIpoOJIeMaMH € TOCYIAPCTBEHHBIMHU MTPOEKTAMH,
3aKITIOYAIOIIUMHKCS B TUIAHUPOBAHUH, OIOIKETHPO-
BaHHH, a Takke HEdPPEKTUBHON pabOTOM ¢ prCKa-
mu, B 2011 roxay Obl1 cozmaH JlemapraMeHT mpuo-
puteTHBIX poekToB (Major projects authority). 1o
CYIIECTBY, CO3/IaHHBIN JeMapTaMeHT IMPEICTaBISII
co0OH MPOEKTHBIN 0(HC rocynapcTBEHHOTO YPOB-
HsI, KOTOPBIH, aKTHBHO HE Y4YacTBYS B YIIPaBICHHUH
TOCYIapCTBEHHBIMH TIPOEKTaMH, O0eCIeunBall WX
NoAJepKKy. JlenapraMeHT BeneT MopTdens rocy-
JapCTBEHHBIX TPOEKTOB M OOECIIEUMBAECT MX IKC-
MIEPTHYIO W YIPaBIEHUYECKYIO TOaIepKKy. Criernu-
QIMCTBI COOMPAIOT Jy4IIHe MPAKTUKU YIPaBICHUS
MIPOEKTaMH, U B Cllyyae HEOOXOAUMOCTH TIOMOTalOT
B paboTe pyKOBOAMTEISIM MPOEKTOB. BMecTe ¢ Tem
Ha JIeTlapTaMeHT BO3JIOXKEeHA BakHasi (PyHKIIMs He3a-
BHUCUMOH OLICHKH MPOEKTOB, IIOCKOJIBKY OH CO37aeT
CBOIO COOCTBEHHYIO OTYETHOCTH IO KJIFOUEBHIM T1a-
pameTrpaM peann3aluy MPOeKTOB.

Tonpko 3a mepBOHAYaNbHBIC TPH Tofa PadOTHI
opTdenb TPUOPUTETHBIX MPOEKTOB ITPABUTEIHCTBA
BenukoOpurtanuu Briodai B ceds okoio 200 mpo-
eKToB ¢ 40-IETHUM TOPHU30HTOM IUIAHUPOBAHHS U
oromxeroM okosio 500 mupx. GpyHTOB CTEpIMHIOB.
3TO MPOEKTHI 110 PA3BUTHIO CEPBUCOB, C MPEIOCTAB-
JICHHEM TOCYJapCTBEHHBIX YCIyI, paboToll mpaBH-
TENbCTBA, TPOEKTHl PA3BUTHS WH(PACTPYKTYPHI,
POEKThl B cepe 000pPOHBI M MH(POPMAIMOHHBIX
TEXHOJIOTHUH.

[IpoexTHBIE O(HUCH TTOTOOHOTO THIIA UCTIONB3Y-
torcsa B Kanane, ABctpanun u CuHramype.

s ynpaBiieHus: TOCyIapCTBEHHBIMU TIPOCKTa-
M B BemmkoOpurannn ObUT pa3paboTaH IIHPOKO
npuMeHseMblid Bo BceM mupe cranaapt — PRINCE2
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(Projects In Controlled Environments) — mpoek-
THI B KOHTPOJIUPYEMBIX cpeaax. CTpyKTypupoBaH-
HBIA METOJI YIPAaBJICHUsI MPOCKTaMH, OXO0OpPEHHBIN
MPaBUTEILCTBOM BenMKOOpUTaHMH B Ka4eCTBE
CTaHIapTa YIpaBJieHUS MPOEKTaMU B COIMAIbHON
coepe. [ToMmumo maHHOTO CTaHIApTa, B HACTOSIIIEE
BpEMsI TOCYJJapCTBEHHBIC CTPYKTYPhI TAKIKE aKTHB-
HO IPUMEHSIOT THOKOE yTIpaBJIeHUE MTPOEKTaMH, UC-
noJb3yst MeTonuku Agile.

B Slmonum mns peanusanuv rocyaapcTBEHHBIX
MIPOrpamMM, TIPOEKTOB IO PA3BUTHIO HH(PACTPYKTY-
pel ObuIa pazpaborana metononorus P2M (Project
and Program management). Ceromusi gaHHass Mo-
JIeJTb MCIIONB3YETCS BO BCEM MHPE KaK HHCTPYMEHT
BHeapeHus nuHoBanui (ITonkoBHuKOB, 2016: 2).

Hanwuue B pa3BuThIX cTpaHax 3p¢GEeKTUBHO pa-
0OOTaOIMNX TPOEKTHBIX O(PHCOB, MPUMEHSIOMNX B
cBOEH paboTe IEeHTPATM30BaHHO E€MHbIC CTaHIap-
THI TI0 YIIPABJICHHUIO TPOSKTaMH, IPUHOCHT CBOH I10-
JIOKUTEIHBIE PE3YIbTaTHI.

TocymapcTBeHHBIM OpraHaM MpU peau3alyu
MaciTaOHBIX MPOEKTOB HEOOXOAMMO KayeCTBEHHO
OTIPENENATh U BIMATH Ha OKPY)KEHHE MPOEKTa elle
Ha CTaJu¥ WHUIMALUU TPOEKTOB. B MHOM ciydae
Ha 3aIlyCK MPOCKTa MOTYT OBITh HE TOJHKO MOTpa-
YeHBI OOJIBITNE (PUHAHCOBBIC CPEICTBA, HO U TIOCITE,
3alylIICHHBIH MPOEKT MOXET Jiedb OpeMeHeM Ha
OIOIKET CTpaHbl MM OTAEIBHOTO TOPOa.

HecMotpst Ha TO, 9TO KOHLIEMINS 3aWHTEPECO-
BaHHBIX CTOPOH 3apOJMIIACH B YAaCTHOM CEKTOpE,
OHa cTana Bce Ooyiee 3aMETHOM cTparerueil rocy-
JAPCTBEHHOTO yTpaBJIeHUs B rocienHee Bpems. C
TOYKH 3PEHUS TOCYIAPCTBEHHOTO YIPABICHHS MOXK-
HO YTBEp)KIaTh, YTO B3aWMOACUCTBHE C 3aWHTEPE-
COBAaHHBIMH CTOPOHAMH SIBIISIETCS JBOIIOIMOHHON
(hopmoii Mmozienu yuactus oouiecteeHHocTH (Beach,
2008:3).

Ilo amamorum ¢ JAHHOW KOHIICHIIMEH, MOXKHO
IIPUITH K BBIBOJLY, YTO CMBICIIOM M IIPUUMHOM Cyllie-
CTBOBaHMSI TOCYJapCTBa SIBISETCS YAOBICTBOPCHUE
BCEX 3aKOHHBIX MHTEPECOB €€ 3aWHTEPECOBAHHBIX
CTOPOH.

PaccMmoTpum B 3TOH JIOTHMKE IPUMEP C peanu3a-
[Mel TOCynapcTBOM TPOEKTa Topoja ¢ TOYKH 3pe-
HUS TIPOEKTHOTO Toxoa. OIHNUM U3 BBI3BABIINX B
Kazaxcrane 60ubI1101 0011IECTBEHHBIN PE30HAHC TO-
CYIapCTBEHHBIX TIPOEKTOB SBISIETCS CTPOUTEIHCTBO
JIPT (nmerxoro pemnCOBOTO TPAHCIIOPTa) B TOpoIe
Hyp-Cynrane. [IpensapurenbHasi cTOUMOCTh HPO-
exra JIPT ouenuBanace B | Mmuinuapa 887 MULno-
HoB nosapoB CHIA. IpotsxkenHocts nunun JIPT
cocTaBisieT 22,4 KWIOMETpPa, COCIUHSA KEJIE3HO-
nopoxHbIi Bok3an «Hypibei-XKom» depe3 ropon 110
asporoptra. OJJHaKO B CBSI3M C (PMHAHCOBBIMH TIPO-
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onemamu ctpoutenbctBo JIPT B Hactosimee Bpemst
[IPUOCTAHOBJICHO.

IIpesunent Kaszaxcrana Tokaes K.K. B cBo-
€M BBICTYIUICHUU KacaTeiabHO naHHoU juHuu JIPT
ckazan cneaytomiee: «Harmsaro o mpobiemax ka-
YECTBEHHOTO TUIAHUPOBAHMSI CBUIETEIILCTBYET IIPO-
ext JIPT B Hyp-Cynrane. Bmecro co3manus yno0-
HOI'0, IOHSTHOIO, IMPAaKTUYHOIO MJI HACEICHUS
BHJIa TPAHCIIOPTA MPETIOKEH TOPOTOCTOSIIIUNA BUT
TpaHcropTa. MHEHUS CHEIUAINCTOB, apXUTEKTYP-
HOTO 00IIeCTBa, KaK s MOHMMAal0, He OBLIN YUTEHBI.
ITo maHHBIM akuMara, IPOTHO3UPYEMBII MOTOK CO-
crtaBUT 146 ThICAY YENOBEK B CyTKU. B HacTosiee
BpeMs IO CXOKEMY MapLIpyTy OT a’poropra 0
HOBOTO BOK3aJIa TACCAKUPOTIOTOK COCTABISCT 2 ThI-
csum venoBek. U kak BbI COOMpaeTech yBEIMYHTH
rnaccaxupornorok B 70 pa3, MHe He MOHATHO. EcTh
PHUCK, UTO HE OKyIaeMBbI MIPOEKT MOBJICUYET MOCTO-
STHHOE TIOJTy4YeHUE CYOCHIUH U JISHKEeT OpeMeHeM Ha
npaButenbcTBO» (Tokaes, 2019: 1).

Opnno3HauHo, yTo nipu ctpoutensctBe JIPT, kak
Y BO MHOTHUX OOJBIIUX TPOEKTaX, MPOCUYETHI JOITY-
LIEHbl HE TOJIBKO B CaMUX 3Talax CTPOUTEIbCTBA
u (uHaHcupoBanus. OCHOBHas HenOpabOTKa, IO
HalleMy MHEHUIO, KPOETCsl elUIe B MEPUOAC UHULIU-
aIuy TAaHHOTO TIPOEKTa, TO €CTh B pabOTE CO CTEUK-
XOJIIepaMu — 3aUHTEPECOBAHHBIMU CTOPOHAMU JIaH-
HOTO MPOEKTA.

Kak u BoO MHOTHX ciTydasix, akIeHT ObLI ClIeiaH
HE Ha OCHOBHOW KaTeTOPWHU TPakIaH Tropoja, WU
1eecoo0pa3HOCTH MPOSKTa Ui CTPAHBI B IIEJIOM,
a Ha BHEIIHUH (aKToOp, TO €CTh, BU3YAIbHYIO Kap-
THHY, KOTOPYIO YBUAUT TIO MPUJIETY WHOCTPAHHBIN
rpaxxganud. CoryacHO TEOpUH 3auHTEPECOBAH-
HBIX CTOPOH, IIEJIEBOM CTOPOHOM MpPOEKTa, KoTopas
CTaBUTCS B IICHTP BHUMAaHUS, MOXET CTaTh JIFO0ast
cropoHa. OHako HanboIee YacTo IEJIEBBIM CTEeHK-
XOJIIEPOM CTAHOBUTCS MEHEIKMEHT, IOCKOJBKY
MMEHHO OH 4Yallle BCET0 NMPUHUMAET DPEIICHUs, a
TaKX€ UMEET CBSI3U CO BCEMH OCTAJIbHBIMU TpyMIa-
mu u naauBuaaMu (Ilerpos, 2014: 55). B kauecTse
MEHEDKMEHTA, IPEICTABUTEIH BIACTH, IPUHUMAIO-
mue pemieHue o crpoutensctse JIPT 6e3 qomkHOTO
paccMOTpeHusl IKOHOMHUIECKOTO 000CHOBaHUS, T10-
CTaBWJIM BO IVIaBe Takue (aKTOpbl KakK IpHUBJICKa-
TEIBLHOCTh HOBOTO BUJA TPAHCHOPTA JJIsl TYPUCTOB
U HAJIMYUE y TOPOAA TAKOTO MOAHOTO PELICHUS KaK
JIPT B 3apyOexHbIX Meramnojucax. MHTepechl Ku-
Telel Topoja, Kak 3auHTEPECOBAHHBIX CTOPOH U
OyayIiee TOTallMOHHOE 0OecIieueHre MPeIITPUiTHS
3a cyeT OromKeTa ropoja ObUTH OCTaBJICHBI 0€3 pe-
aJHHOTO (haKTUIECKOTO IKOHOMHYECKOTO 000CHOBA-
Husl. O3BydeHHbIe [Ipe3neHToM g Pl TOBOPST OT
TOM, YTO peajbHON HaJOOHOCTH TaKoil TpaHCIIOPT-
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HOW JIMHUHU JJIs TOPOJia C HACEIEHNEM OKOJIO MMJI-
JIMOHA YeJI0BEK He OBLIO.

B ropone Ankapa ¢ IeCTUMUIITHOHHBIM Hace-
neHueM, sBistromeiics cronuueil Typenkoil Pecry-
OnmuKu, B HacToAllee BpeMst HET BETKH MOJ3EMHOTO
MeTpo win HazemHoro JIPT, Beayiiero B aspomnopr.
IIpu nHanmnuuu B AHKape NATH OTIENBHBIX BETOK
METPO W OJIHOW MPOXOJAIIEH CKBO3b T'OPOJ| HA3EM-
HOM BJIEKTPUYKH BJIACTH BCE TAHYT C BOIPOCOM
TaKoBOTO MyTH B a’ponopT. Ckopee BCEro BOMPOC
JlaXKe HE B TOM, UTO OHHU HE B CHJIaX ATOrO CHENAaTh,
a B 11e7IeCO00Pa3HOCTH JaHHOTO PEIleHHs KOHKPET-
HO B Hacrodulee BpeMs. JlaHHas MOIUTHKA ropoja
AHKapbl CBSI3aHA ¢ OTCYTCTBUEM 3KOHOMHUYECKOIO
000CHOBaHUS CTPOUTENHCTBA OTIEIHHOTO HA3€MHO-
TO TPAHCIOPTHOTO MYTH, KaK 3TO JI€JAI0T B TOPOE
Hyp-Cynran.

B AHkape ¢ TOMOIIBIO METPO U 3JEKTPUIKH pe-
HIaI0T OCHOBHYIO NMPO0OJIeMy KOHIICHTPALUK Haceme-
HUsl B OIHOM Mecte. To ecThb, He IPUBS3bIBAsICh K
OTHOMY LIEHTPY TOpoia, C TOMOIIBIO0 METPO U AJIEK-
TPUYKH YBEIHUYMBAIOT TeppUTOpHI0 ropoaa. Coor-
BETCTBEHHO YMEHBILIAETCS HAIPy3Ka CTPOUTEILCTBA
Pas3BsI30K M MOCTOSIHHBIX pedopM C TPaHCIOPTHOM
JIOTUCTUKOM ropofa.

Ha npumepe TpaHCOpTHOM JIOTUCTUKH TOpoJia
AHKapbl, ObUTO OBl IIEJIeCOOOpa3Hel (GpuHAHCUPO-
Banue JIPT ropona Hyp-Cynran ucnonb3oBaTh B
HeNnsx pa3BUTHS Meramonnca Anmarsl. CoenHUB
HeHTp AJMaTthl ¢ APYTUM JajbHUM paifoHoMm. K
npumMepy, nocrpouts JIPT no paitona Kackenen —
3T0 4yTh Oosiee 20-Tu kM. B mampHeiimem Obuta OB
BO3MOXKHOCTB J100aBUTH emie 30 KM U COeMHHUTH
y>K€ C HaceJEeHHBIM NMyHKTOM Y3bIHaraml. [Ipenmy-
LIECTBO, YACTOTA ABMIKCHMS U JELIEBU3HA, KOTOpast
TTO3BOJIUT JIIOSIM, JKUBYIITUM B IaHHBIX paiioHax 0e3
npobieM n00upaTbes B LEHTP ropona AnMarsl U
yezxarb 00patHo. Kak pesymbrar pa3rpyska ropoaa
Y UMITYJIEC PA3BUTHIO JPYTUX PAlOHOB.

Bompoc ke ¢ noructukoi Nrofeil B adponopT
MOXKHO OBUTO OBI PeIInTh, Kak M B AHKape, ¢ I0-
MOIIBI0 aBTOOYCOB «IIIATIIOBY, PETYSIPHO OCYIIECT-
BIISIFOIIMX TIO€3/IKy M3 LIEHTpa ropojia B adponopT U
obpaTtHO. Takoil e OIBIT HUCTOIL3YyEeTCSI B HACTOS-
mee BpeMs B ropoae baky, cronuiie AzepOaiimkana,
Y MHOTHX JIPYTHX TOpoJax.

Topoackoil mMpoeKkT U3MEHSIET WM OT/eJIbHbIC
3JIEMEHTHI, WM BCIO cucTeMy ropoaa. Ha craguu
peanu3anun MpoeKTa MOTYT U JOJKHBI HCIIOJIB30-
BaTbCsl CTAHJAPTHBIE HHCTPYMEHTBHI IPOEKTHOIO
MEHEKMEHTA.

B rocynmapctBeHHOM opraHe (Kak M B JIpyroi
OpraHM3aIliN) MOYKHO YCIIOBHO BBIJICIIUTH /B BU/IA
JIeSITeIbHOCTH, CYIIECTBEHHO Pa3IMYaIOINXCS IPYT

OT Jpyra: MpOIECCHYI (ONEPAIMOHHYI0) U TIPO-
exTHy0. llpomeccHas neATenpbHOCTh MMEEeT Kilac-
CHUYECKHUU, MOBTOpsIOUIMiCS Xapakrep. Yaie Bce-
ro OpraHu3alMs U CO3/aeTCs AJsl OCYIIECTBICHHUS
KOHKPETHBIX TporieccoB. [Ipomecc — 3To perymsipHo
MOBTOPSIONIASICS TIOCIIEA0BATEILHOCTh OIepaln,
MOTpeOsIoImas pecypehl U CO3Jaromasi HeKUi pe-
3ynabTaT, IeHHBIH s morpebutens (Bacuibes,
2016: 45). Co3naHue HOBBIX MPOEKTOB PECIyOsIH-
KaHCKOTO JIM0O TOPOJICKOTO MaciuTaba OTHOCUTCS K
MIPOEKTHOMY yTpaBieHuto. [Ipoekt — 3To BpemeH-
HOE MIPENpPHSITHE, HAMTPABICHHOE HA CO3/JaHNE YHU-
KaJIbHOTO MPOJYKTa, YCIYTH WK pesyibrara. [Ipo-
€KTBI PEATU3YIOTCS ISl TOCTIKSHHS LIEJIe MyTeM
CO3JJaHUs TIOCTABISIEMBIX pe3ynbTaroB. Llenb — 310
KOHEYHBIN Pe3yJIbTaT, Ha KOTOPBIN JOJDKHBI OBITH
HamnpaBJeHbl Pa0OTHI, CTparermyeckas MO3UITHS,
KOTOPYIO CIIEAYeT 3aHsTh; 33/1a4a, KOTOPYIO CIeIy-
€T PEIINTh; PE3YJbTaT, KOTOPBIH CIeTyeT OTYYHTh;
MIPOAYKT, KOTOPBIN CIEIyeT MPOU3BECTH, WIN YCITy-
ra, KOTOpYIO cliefyeT co3aark. [locTaBneHHbIH pe-
3yJBTaT — 3TO JII000H YHUKAIBHBIA M TOAJAIOIIHICS
MIPOBEPKE MPOAYKT, PE3yNbTaT HWIN CIIOCOOHOCTH
0Ka3aTh YCIYTY, KOTOpbIe HEOOXOAMMO MOIYYHUTh
JUISL 3aBEpIICHHs TIporiecca, (a3bl MM TPOCKTa.
[locTaBiieHHbIe pe3ynbTaThl MOTYT OBITH MaTepH-
anbpHBIME 1 HemarepuaidbHbiMU (PMBOK, 2016: 4).

PacnipocTpaHeHue MpakTHK YIIpaBIeHUS MPOCK-
TaMHU BKIJIIOYAaeT MpoOIeMy yTpaBiIeHUs 3aUHTEpe-
COBAaHHBIMU CTOPOHAMU B IMPOCKTHOM MCHCIKMCH-
Te. MexaHu3Mbl YIpaBICHHUS 3aUHTEPECOBAHHBIMHU
CTOpPOHAMH, B3STHIE M3 CTPATErMYECKOTO MEHE]-
JKMEHTA, HE MOT'YT OBITH TPpaHCIIUPOBAaHbI HA MCHE-
JKMEHT TMPOEKTa, TaK KaK MPOEKTHOE YIPABICHHE
HOCHT TaKTHYCCKHH Xapakrep, TpeOyeT OBICTPBIX
AKTUBHBIX JEHUCTBUM W CTOJIb K€ ONEpPaTUBHO-
rO yIpaBJICHUS 3aMHTEPECOBAHHBIMHU CTOPOHAMHU.
®dupmbl OBICTpEe TOOMBAIOTCS yCIieXa, KOorma OHHU
COOTHOCSAT CBOM BHYTPEHHHE PECYpChl U BO3MOXK-
HOCTH C TOTPEOHOCTSAMHU BHEIIHETO OKPY>KeHHUS
(3amHTEepEeCcOBaHHBIX CTOpPOH). [lpn 3TOM BIHMSHHE
3aWHTEPECOBAHHBIX CTOPOH Ha MCXOM M YCIEeX pO-
€KTa CYIICCTBCHHO BBIIIE, YeM B KOPIOPATUBHOM
ynpasiennu (I'padans, 2014: 36).

O,I[HI/IM M3 BAXXHBIX KOMIIOHCHTOB MPOCKTHOTO
YIPaBICHUS, CTOJIb HY)KHOTO B HACTOSIIEE BpPEeMs
JUTSE MECTHBIX MCITOTHUTENFHBIX OPTaHOB, SBISETCS
yIpaBlicHHE B3aMMOJCHCTBUEM C 3aWHTEPECOBAH-
HBIMH CTOPOHAMHU 3aITyCKAaeMBbIX HOBBIX IIPOCKTOB.

[Ipu co3mannu OOMBIIMX UMUAKEBBIX TIPOEKTOB
pecrnyOnMKaHCKOro MaciuTada Kak MesKayHapOIHbIC
BBICTaBKH M PA3]IMYHOTO POJia CIIOPTUBHBIC MEPO-
MIPHUSTHA, TaK ¥ TIPOEKTHBIE O(PHCHI, CO3JaHHBIE He-
IMMOCPCACTBCHHO IPU IMMPaBUTECILCTBE CTPAaHbI, MOT'YT
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Ponn TCOPHUHN 3aMHTEPECOBAHHBIX CTOPOH MPOCKTHOTO MEHE/IPKMEHTA ITPU ITOBLIICHUN 3(1)(1)6KTI/IBHOCTI/I pceaiusaiuu ...

HCIOIB30BATh NTPOEKTHOE YNPaBJIEHUE U B MPOIIEC-
Ce YHpaBJICHUs] 3aMHTEPECOBAHHBIMU CTOPOHAMHU
IIPOEKTA Peaan30BaTh CJACLYIOLIUE ATAIbL:

1) onpenesneHne 3aMHTEPECOBAHHBIX CTOPOH;

2) aHamu3 MHTEPECOB 3aMHTEPECOBAHHBIX
CTOPOH;

3) comocTaBieHne: BU3yaIn3alus OTHOILCHUH ¢
3aMHTEPECOBAaHHBIMU CTOPOHAMU;

4) nmpropuTH3aIMs: YUET PelIeBaHTHOCTH 3auH-
TEPECOBAHHBIX CTOPOH U BBISIBICHUE MTPOOIEM.

OxpyXeHue MpOoeKTa COCTOUT U3 BHYTPEHHHUX
Y BHEIIHUX 3aWHTEPECOBaHHBIX CTOpoH. K BHY-
TPEHHUM 3aMHTEPECOBAHHBIM CTOPOHAM OTHOCHT-
Cs1 CTOPOHBI, KOTOPbIE HEIIOCPEACTBEHHO y4acTBY-
10T TIPH peaju3aliy MpoeKTa (MEeHeKep IPOoeKTa,
KOMaH/la yNpaBIEHUS MPOEKTOM, UJIEHbl KOMaH[IbI
IIPOEKTa, 0(UC yIPaBICHUS IPOCKTOM, HHBECTOPHI
Y TIOCTaBIIMKY NpoekTa). [Ipu 3amycke mpoexToB ¢
y4acTHEM TOCYAapCTBA CO3JAETCs XO35IMCTBEHHBIN
CyOBeKT, aIMUHUCTPUPYIOIIUI B EPBYIO OUEPEb

Tabsmua 1 — BHelHue 3aMHTEpECOBaHHbBIE CTOPOHBI IIPOEKTa

BCIO pa0OTy ¢ BHYTPEHHUMH 3aHHTEPECOBAHHBIMU
cTopoHamu. Bmecrte ¢ Tem, 10 Hawajia peayinza-
LMW TIPOEKTa, M0 HalleMy MHEHHIO, He Ha JOJIK-
HOM YypOBHE TNPOBOAMUTCS paboTa ¢ BHEUIHUMU
3aMHTEPECOBAaHHBIMU CTOpOHamMHu npoekra. llpu
MOJTrOTOBKE YKOHOMHUYECKOTO OOOCHOBAHHS IPO-
eKTOB (Kak BbIlIEe mpuBeAeHHbIH nmpumep ¢ JIPT .
Hyp-CynTan) He mpocuYnTaH MyIbTUTIITMKATHBHBINA
3¢ (deKT OT mpoeKTa JUisi TOPoja ¥ KaKHE BBHITOJIbI
MOJIyYUT HACEJIEHHE B LEJIOM OT JAHHOIO MpPOEK-
Ta. 3apaHee He OBUTM BBISBIECHBI PUCKH OYTyIINX
3arpar JOTAMOHHOTO MPEANPHUITHS I Oro/pKeTa
ropojia M rocyapcTsa B 1iejoM. B pesynbrare yero
B HACTOsLIEe BPEMs BOKPYI' AAHHOIO IPOEKTa B
CMMU u obuiecTBe B LIEJIOM CO3/1aH 00IIECTBEHHBIN
pe3oHaHC.

PackpbiTe BOIIPOCOB OCHOBHBIX MHTEPECOB
BHEIIHUX 3aMHTEPECOBAHHBIX CTOPOH TO3BOJIHT
YMEHBIINTH PUCKHU JUISI IPOCKTOB, PEan3yeMBbIX TO-
CyapcTBOM B OyryIem.

HaumenoBanue crefikxoinepa

OCHOBHEBIE HUHTEPECHL CTeﬁKxonaepa

Bremnne norpeburtenu

VYnoBneTBopeHue NoTpedHOCTEH

MecTHOE CO0OILIECTBO

CoxpaHeHue OKpyKaroLeH cpeibl
MopnepHuszanus OKpy>Karoliero IpocTpaHcTBa

CMU

Cosnanre HHOOPMAITHOHHBIX TTOTOKOB

OO01IECTBO B 1IEIIOM

YJIy‘IHISHI/IC TEKYHICTO IMOJIOKCHU S

HayuHoe coo0miecTBo

HonyquHe MaTepuralioB I IPOBEACHUS PICCJ'Ie}IOBaHI/Iﬁ

Konxypentst

PocT nonu 1 kanuTanu3anyuu Ha PBIHKE

I'paxxpanckoe o01EecTBO

3aiyra UHTEPECOB TPaXkiaH

PasBuTHe HHCTUTYTA TPaXKIaHCKOTO 00IIECTBA

Oprassl rocy1apCTBEHHOH BIacTH

Brimonnenue TpeboBaHUI OPraHOB FOCYIapCTBEHHOM BIACTH
‘VBenuueHue pazmepa OTYUCICHUH B OIOKET
[lonnep:xka peannzyeMoil cTpareruy pa3BUTHs

[Tpumeuanue — cOCTaBICHO aBTOpaMH Ha 0CHOBe ucTouHuka (I'padans, 2014: 36)

B gacti HayuHoro coo0IiecTBa OCHOBHOM WH-
Tepec MOT OBITh HE TOJBKO B MOJYYCHUH MaTepu-
aJoB ISl IPOBEACHUS UCCIICIOBAHUM, a TAaK:KE U B
MIPUBIICYEHUHN HAYYHBIX HHCTUTYTOB K 00CYXICHUIO
elle /10 3alycKa IMPOEKTOB, peain3yeMbIX Tocyaap-
cTtBOM. Ha permonansHOM ypOBHE Hay4HbBIC UHCTU-
TYTHI MOTJI OBI OBITH IIPHBIICYEHBI 0 HaJaja pea-
nuzanuu npoekra JIPT r. Hyp-Cynran, B . Anmarst
IepeJ HavajoM pean3auuu npoektoB kak bPT mo
yi. Tumups3eBa, CHUKEHUE CKOPOCTHOTO PEXHUMA
1o mp. Asns-Mapadu, opranu3aius BEJIOI0I0C BAOIb
TOPOJCKUX YIHIL U MHOTUM JIPYTUM IPOCKTAM.
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J1s1 mpakTHYeCKOro NpUMEHEHUsI TEOPUH 3aUH-
TEpPECOBAaHHBIX CTOPOH CYIIECTBYIOT ONpE/IEICHHbIE
WHCTPYMEHTHI, Kak Monenb P. Mutyenna, mpenna-
3Ha4YeHHAas I UASHTH()HUKANY 3HAYUMOCTH 3aMH-
TEpPECOBAHHBIX CTOPOH.

OnpeneneHue 3aMHTEPECOBAHHBIX CTOPOH pe-
aju3yeTcs Ha OCHOBE MOjeIH MwuTderia, crocoo-
CTBYIOIIEH WIECHTHU(DUKAIIMA 3HAYUMOCTH 3aWH-
TEPECOBAHHBIX CTOPOH. JTa MOAENb MpeagaraeT
WCTIOJIB30BaTh TPU aTpuOyTa ISl BBISABICHHUS 3a-
MHTEPECOBAHHBIX CTOPOH: 3aKOHHOCTH (JIETUTHM-
HOCTB), BIaCTh, CPOYHOCTH TPEOOBAHHIA.
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Boiensior cemb Tpynnm 3aMHTEPECOBAaHHBIX
CTOPOH Ha OCHOBE KOMOWHAITMH YHOMSHYTBIX TPEX
¢axropoB (pucyHOK 1).

Bnacts 3AKOHHOCTL

Homuampyiomnias

besneiicTryonas
rpymmna

Konrponnpyemas
rpynmna

TpeGyiomas rpyi

CpoqHOCTE

Pucynok 1 — Mopens uneHTUUKAINT 3HAUUMOCTH
3aMHTEPECOBAHHbIX CTOPOH
HUctounuk: Llepbauenko, 2018: 156

Oo6maganue arpu0yTaMd HE HOCHUT MOCTOSHHO-
ro XapakTepa: CTOPOHBI MOTYT MPHOOpeTaTh WU
TEpSITh UX C TEYEHHUEM BPEMEHU. AHAJIOTHYHO CO-
3HATENbHOE W HAMEPEHHOE WX HCIOJh30BaHHE 3a-
MHTEPECOBAHHONW CTOPOHOW MOXKET MMETh WJIM HE
UMETh MECTa.

HBIC), TPH — ABYMS (OKMIAIOIINE) U TOJIBKO OIMH
— TpeMs (KaTeropuieckne). ITOT aHaJIu3 MO3BOJISI-
eT MEHeDKepaM CIPaBe/JIMBO OTHOCHTh CyObeKTa
BHEIIHETO OKPYKEHUS K TPYTIIIaM BIUSHUS, & TAKXKE
OTIPENENATh TIO3UIINH, C KOTOPBIX MEHEKEPHI MPH-
YHCIISIFOT T€ WJIM UHBIE 3aMHTEPECOBAHHBIE CTOPOHBI
K 3Ha4UMBbIM. COIIIacHO 3TOH MOJETH CyObEKTHI, HE
oOaaroniye BIacThIO, 3aKOHHOCTBIO MIIH CPOYHO-
CTBIO B OTHOIICHUSIX C (QUPMOIA, HE SBIISIOTCS 3aMH-
TepecoBanHbIME cTopoHamu ([letpos, 2004: 57).

JlareHnTHAs TpyIIa 3aWHTEPECOBAHHBIX CTOPOH
XapakTepu3yercs: OJHUM (hakTOpOM, OXKUAaroIIast —
JBYMsl, KaTeropuueckasi — Tpemsi. JlarenTHas rpym-
mna TpedyeT MUHIUMAaJIbHOTO BHUMAHHS CO CTOPOHBI
MEHEPKMEHTa KOMITAHUH M TIPU3HAHUS, 4TO 00bsIC-
HSIETCS OTPAHUYCHHOCTHIO PECYPCOB M BpEMEHH ISl
YIpaBICHNAS B3aHMOOTHOIICHUSMHU C STHMH CTEHK-
xoljiepaMu. B oxwuparomeil Tpynme BBIIENSIOT
OIMaCHYO (CPOYHOCTH | BJIACTH), 3aBUCUMYIO (JICTH-
TUMHOCTb W CPOYHOCTH) ¥ JIOMHHHUPYIOIIYIO (BJIACTh
U JETUTUMHOCTH). OO0benuHEeHuEe ABYX aTpuOyTOB
(dbopMHpyeT aKTHBHYIO MO3HMLHUIO JTAHHOH TPYIIIH,
YTO TPUBOIUT K OoJiee CEephe3HOMY OTHOIICHUIO
MEHEKEPOB K 3TUM cTerkxonaepam. Kareropuue-
CKasl rpymiia 3aMHTEPECOBaHHBIX CTOPOH, 00Ja1at0-
masi TpeMs IpesIOKEeHHBIMI CBOMCTBAMH — camas
BIIMSITENIbHAS, U TpeOOBAaHUS JTaHHBIX CTEHKXOIIe-
POB MEHEIKephI 00S3aHbI YIOBIETBOPSTH B IEPBYIO
ouepens (I{epbauenko, 2018: 156).

K uwnciny momenel kiaccU(pHUKaIMM 3auHTEpE-
COBaHHBIX CTOPOH JUIS TOCYAapCTBEHHBIX OPraHOB
MOXHO OoTHecTH uccienaopanue Canapsl buu, Kep-
pu bpayna n Pobuna Kucra, npoBenennoe Ha 6ase

B pesynbrare nonyuaercs ceMb KiaccoB. Tpu ACBATH  TOCYHNAPCTBCHHBIX YUYPCKACHUAX IITAaTa
U3 KOTOPBIX 00JIalaroT OXHUM aTtpuOyToM (marenr- — KBHCICHI ABCTpasnH.
Onpedenerue .
3aUHMePeco8aHHLIX CMOPOH Cmunb ezaumodeiicmeusi
3anHTepecoBaHHbIe CTOPOHBI, KOTO- KoMMyHMKaunm: ABYXCTOPOHHME U
pble ABMAKTCA CTpaTerMyeck Bax- MHOFOCTOPOHHME Neperoeopskl, Npo- =
HbIMU U YNpaBnsATCA Ha Kopnopa- Lecchbl B3aUMOOTHOLLEHUSA =
TUBHOW OCHOBe KJIIOUYEBBIFE, g
2
3auHTepecoBaHHble CTOPOHEI, MparmaTuuHble: MeHeXepkl MO )
yJyacTByloLUe B NOBCeOHEBHOM OIEPAIIIIOHHBIE paboTe € KNMeHTaMn =
[esTenbHOCTH - 2
2
5
3auMHTepecoBaHHble CTOPOHEI, Ha IMPOEKTHBIE O6GnAzaTenbHble: cobpaHuA cooblLue- =
KOTOPbIX BO34eACTBYeT NPOeKT CTBa, UH(POPMaLUOHHBIe BlonneTe- E
/ HU, BeG-canThl =
/ Oprasu3allHoOHHEIA VPOBEHB \

Pucynox 2 — Mojieinb Kiaccu(UKaIiy 3aMHTEPECOBAHHBIX CTOPOH ISl TOCYIAPCTBEHHBIX OPraHOB
Hcrounuk: Beach, 2009: 24
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Ponn TCOPHUHN 3aMHTEPECOBAHHBIX CTOPOH MPOCKTHOTO MEHE/IPKMEHTA ITPU ITOBLIICHUN 3(1)(1)6KTI/IBHOCTI/I pceaiusaiuu ...

B pamkax momenu kiaccupuKaiuu 3auHTEpE-
COBAaHHBIX CTOPOH JUIS TOCYIapCTBEHHBIX YUPEXK-
JIEHUH TEOPETUUYECKH MPEAIOIaracTcs, YTo KITroue-
BBIC 3aMHTEPECOBAaHHBIC CTOPOHBI OymMyT 001anaTh
BBICOKHM YpPOBHEM JIETUTUMHOCTH M YTO B3aWMO-
JICHCTBHE C 3aWHTEPECOBAHHBIMH CTOPOHAMHU Oy-
JIET TPOUCXOANUTH TOCPEICTBOM JIMYHBIX B3aUMO-
JEUCTBUN C BBILIECTOALIMMU PYKOBOAUTEISIMU C
LIETBI0 CO3MAaHUS IEHHOCTH KakK JJIsi OpraHU3allnu,
TaK U JJIs 3aMHTEPEeCOBaHHbBIX cTOpoH. Kpome Toro,
MIPEJIoJIaraeTcs, 9To B3aUMOJICHCTBHE C 3aMHTEpe-
COBAaHHBIMM CTOpOHAMH OyzieT OoJiee mparmMaTuyHO
c(hOKYCHPOBAaHO W MPEANPHUHSATO JUIS JOCTHIKCHUS
3aKOHHOCTH WJIM TIPOABMKEHUSI OPTaHU3AIMOHHBIX
uHTepecoB. HakoHer, mpemjaraeTcsi, 4ToObl B3a-
UMOJICHICTBHE C 3aMHTEPECOBAHHBIMU CTOPOHAMH
MpoekTa ObUIO pa3pabOTaHO IS AOCTIKEHHUS KOH-
KPETHBIX IIeJIeH MPOEKTa, MPEeIyCMOTPEHHBIX Opra-
Huzanuei (Beach, 2009: 23).

3ak/oueHnue

J1st MoZiepHHM3aLUN SKOHOMHYECKOTO Pa3BUTHS
Kazaxcrana TpebyroTcs KauyecTBEHHO HOBBIE IIpe-
00pa3oBaHusi, KOTOPBIE OCYIIECTBISIOTCS MOCPEN-
CTBOM peaynn3auuu 1npoektoB. Ilpum peanuzaunun
TOCYIapCTBEHHBIMH OpTaHaMH HOBBIX IPOEKTOB
Kak Ha TOCYJapCTBEHHOM, TaK M Ha PErHOHAJIBHBIX
YPOBHSIX IPOEKTHOE YHPABJIECHHUE SBIISETCS OINTH-

MaJIbHBIM HHCTPYMEHTOM ympasieHus. Vccnenosa-
HHUE U UCIOJIb30BaHKUE TOCYIapPCTBEHHBIMU OpraHa-
MU MOJIeJIEH TeOpUH 3aMHTEPECOBAHHBIX CTOPOH U
OTpeeNICHHbIX HHCTPYMEHTOB HPEACTaBUT JOMOIN-
HUTEIbHBIC BOZMOKHOCTH 7151 9 PEKTUBHOTO CTpa-
TErMUCCKOT'0 YIIpaBJICHUA.

B memsix paspabotku 3¢ ¢exTHBHON cTpare-
A HEOOXOAMM MEXaHW3M, 3alIHUINAONIANA O0IIyI0
Maccy 3auHTEPECOBAHHBIX CTOPOH OT Yepecuyp
AKTHBHBIX JICHCTBUH OCTaJNbHBIX, KOTOPBIE MOTYT
IPUBECTH K HEXKEJIaTeJIbHOMY Iepepacipesneie-
HUIO PECYpPCOB, IIPU OTCYTCTBUU BHEIIHUX PAMOK
— 3aKOHO/IATENICTBA MJIM JKECTKOW PHIHOYHON KOH-
KypeHLIIMH — HaK/IaJbIBAIOIMX OIPaHWYEHUS Ha
HCIIPAaBOMEPHLBIC WJIIKM HEITUYHBIC I[eﬁCTBPIS[ Hau-
Oonee aKTHBHBIX cTeikxonaepos. Heobxoanmo co-
CTaBJICHHUE IIEPEUHs BCEX ACHCTBYIOIUX (DaKTOPOB,
OKa3bIBAIOIIMX BO3JECHCTBUE HA MPOEKT, WIH TEX,
YTO MOTYT OKa3aTh BIUSHHE Ha YCIEX peanu3alun
IIPOEKTA.

B rocynapcteBenHbix opranax Kazaxcrana Ha-
YaT MPOLECC OpraHu3alud MPOCKTHBIX O(HUCOB,
9TO NOKa3bIBaeT (popMaybHBIN CABUI B HallpaBie-
HUU BHEIPEHUS IPOEKTHOIO YIIPABJICHUS B TaHHOMN
cthepe B Oymymem. KauecTBeHHas cocTaBisroIIas
B OyaymieMm OyJeT TOJBKO MPU MOHUMAHUU PaOOTHI
MPOEKTHOTO YIpaBJICHHUST HEMOCPEICTBEHHO PYKO-
BOJUTEISIMA U BOBJICYEHHOCTH TOCYIapCTBEHHBIX
CIIy’KallluX B IaHHBIH IIpo1ecc.
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